MPABUJIA 3A MTOJJIbP)KAHE U YIIPABJIEHUE HA JIMKBUJHOCTTA HA
JOTOBOPEH ®OH/I ,,IIKE IIPAVIBUT”

Paznea I OcHoBHHU e

Yu. 1. (1) Hacrosimue IIpaBmiia 3a nogabspskane u ynpasieHue Ha TMKBUIHOCTTA (,,[[paBunaTa’) Ha

JAD “LKB IlpaiiBur” (Ponpa) ca mpuetu ¢ 1en onpeneisHe 3aabokeHusTa Ha Y/ ,,LIKb Acerc
MenumxmbaT” EAJL (YIpaBnsBaioTo IpyKecTBO) 10 OTHOLICHHE MOIIbPKAHETO HA IMKBUIHOCTTA
U YOpPaBJICHUETO Ha JIMKBUAHWUTE akTHBU Ha POHIA, B CHOTBETCTBUE C U3MCKBAHMATA HA 3aKOHA U
MHTEpPECUTE Ha IPUTEKATEINTE Ha JASTIOBE B HETO.

(2) IlpaBunara ce mpeAcTaBsT OT Y IpaBisABaioTo ApyxecTBo B KOH B 7-1HEBEH CPOK OT IpUEMaHETO
UM, CBOTBETHO OT TSIXHATa IIPOMSIHA.

(3) YmpaBasBamoTo APYKECTBO € THKHO MTOCTOSHHO Ja cliefu 3a TukBuaHocTTa Ha @onga. Koraro
YCTaHOBH, Y€ TA HE OTrOBaps Ha HOPMATHUBHUTE U3UCKBAHUS, YIIPABIIABAIIIOTO JIPY’KECTBO HE3a0aBHO
NpearpreMa MEPKU 3a IPUBEKIAHETO i B CbOTBETCTBHUE.

Yu. 2. (1) YopasneHHeTO Ha JIMKBUIHUTE cpeAcTBa Ha POHJAa M CMA3BaHETO HA HOPMATHUBHUTE
W3UCKBAHMS 3a JMKBUIHOCT C€ OCHIIECTBSABA OT YIPaBIIABAIIOTO JIPYKECTBO, 3a cMeTKa Ha dDonna.

(2) JIunara, KOUTO YIpaBIIABAT, BOAAT OTUYETHOCT M OCHIIECTBABAT KOHTPOJ BbPXY JUKBUAHOCTTA HA
®doHpa, ca cnyKUTenuTe B oTaeN ,,0NHaHCOBO—CUETOBOJICH  , OT/IEN ,,Y IpaBjieHre Ha MopTdeian u
KOJIEKTUBHU WHBECTULIMOHHU cXeMHU™ M otTnen ,,HopMaTuBHO chOTBETCTBHE Ha YIpaBisBallOTO
IPYXKECTBO, KakTo M baHkaTa-neno3urtap Ha @oHpa.

(3) VYmpaBnsBamo Ipy>KeCTBO € IIBKHO Ja WHBECTHpa cpeiactBara Ha DoHAA B IJIMKBUIHU
MPEXBBHPIIAEMHU [IEHHU KHYDKA W IPYTH JIMKBUIHU (PUHAHCOBH aKTHBH, KaKTO W JIa MOJIbpPKA TaKaBa
CTPYKTypa Ha aKTUBHUTE U MACUBUTE, KOSTO J]a My MO3BOJISIBA Ja U3MBJIHSABA BbB BCEKU €MH MOMEHT
3aJbJDKEHUSATA CH 1O OOpaTHO M3KYIyBaHE Ha JAJIOBE. YTMPAaBISBAIIOTO JIPYKECTBO HE MOXKE Ja
nznara @oHJa Ha PUCKOBE, KOUTO HE CHOTBETCTBAT HA PUCKOBHS MY TIPOQUIL.

Ya. 3. (1) Hacrosmuure mpaBuiia UMar 3a LeJd Ja OCUTYPST BB3MOXKHOCT Ha YIPaBIsABAIOTO
IPY>)KECTBO Ja M3MBbJIHSIBA BB3HUKHAIUTE 3a cMmeTka Ha QPOHIA 3aIbJDKEHHS, KaKTO M Ja
MPEJOTBPATsABA HACTBHIIBAHETO HA JIMKBUJHA KpHU3a B CIydyauTe Ha IMOJAJAECHU MOPBUKU 3a 00OpaTHO
M3KyIyBaHe Ha 1soBe Ha DoHa HA 3HAYUTENIHA CTOMHOCT.

(2) YnpapnsgBalloTO ApY>KECTBO CIa3Ba CIEJHUTE OCHOBHM IPUHLIMIIN IPU MOAXBPKAHETO U
YIIpaBIEHUETO HA JUKBUIHUTE cpeacTBa Ha DoHpa:

a) (m3m. 01.2023 r.) cna3BaHe Ha M3WCKBAaHUATA 3a JIMKBUIHOCT, 3aJI0)KCHU B HACTOSIINTE
[IpaBuna cboOpazHo 3akoHa 3a JIEHHOCTTA HA KOJEKTUBHUTE WHBECTUIIMOHHU CXEMHU M Ha APYTH
npennpusaTus 3a konektusHO nHBectupane (3AKUCAIIKI) u Hapenba Ne 44 3a n3uckBanuara KbM
JEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHHM CXEMH, YIIPABISIBAIIUTE JIPYXKECTBA, HAI[MOHATHHUTE
WHBECTUIIMOHHN (OHIOBE, AITCPHATUBHUTEC WHBECTHLIMOHHW ()OHJOBE W JIMIIATA, YHPaBIISABALIH
aNTepHATHBHU MHBECTHIIMOHHU (oHmoBe (Hapenba Ne 44);

0) ochIIECTBsIBAaHE HA MPEIBAPUTENCH, TEKYII W MOCIEIBAIl KOHTPOJI BHPXY ACUCTBHUITA HA
YIIpaBJI€HUE U pa3NOPEKIaHe ¢ INKBUIHUTE cpeacTBa Ha POHMA, KAKTO U TEKYIA OLIEHKA Ha HEroBaTa
JIMKBUJIHOCT U IAPUYHH IIOTOLY;



B) npeaArnprucMale Ha HCO6XOI[I/IMI/ITC MCPKHU 3a MPEAOTBpATABAHC HA JIMKBUIHU KPHU3H,
F) ,Z[PIBCpCI/I(l)I/IKaL[I/Iﬂ Ha UHBCCTHILIMUTC.

(3) Cma3BaHeTo Ha I/136pOCHI/ITC MO-ropC NpUHIMUIIA UMAT 3a LICJI OCUTYPABAHCTO Ha 3alllMTa Ha IIpaBaTa
N UHTCPCCUTC HA IPUTCIKATCIIUTC HA JAJTOBC HA (DOHI[a, HU3IIBJIHCHUCTO U CIIa3BAHCTO HA U3MCKBAHUATA
3a JIUKBUJIHOCTTA CBhINIACHO 3aKOHOBUTEC M BETPCUIHUTEC HOPMATUBHHU aKTOBC, KAKTO U OCUT'YPABAHETO
Ha W30ATBaHETO HA MMOTCHUHUAJIHUTC JIUKBUIHU KPHU3U.

Pazgen II Meroau v NIPUHLIUIHN 32 NOAAbPKAHE HA JIMKBUIHOCT

Yua. 4. (1) OcHOBeH NpUHLMIL, cleABaH OT YIpPaBisABalIOTO JPY>KECTBO, MPHU YIPABICHUETO Ha
JTUKBHIHOCTTA HA POHJA € MOAABPKaHETO Ha TaKaBa CTPYKTypa Ha aKTUBHUTE U MACUBUTE MY, KOSTO
M03BOJISIBA:

a) Oe3MpemnsITCTBEHO OCHIIECTBABaHE Ha JEHHOCTTa 1O ympaBieHne Ha @oHma, Karo
CBOEBPEMEHHO ObJaT IoracsBaHUW HETOBHTE 3aIb/DKEHHMs Ha pa3yMHa IieHa, Oe3 Jja ce Hajara
npuObp3aHa Npoaxkoa Ha T0XOJOHOCHU aKTUBH. Y TIPaBIISABAIIOTO JPY>KECTBO OCUTYpsiBa CIIa3BaHETO
Ha TOBa U3MCKBaHe, KaTo He n3nara @oHma Ha MPEKOMEPHH MMa3apHU U KPEIUTHU PUCKOBE;

6) u3naraneTo Ha MoHAa HA TUKBUICH PHUCK;
B) CIIa3BaHCTO HA 3aKOHOBUTC U3HMCKBAHUA 34 JUKBUJIHOCT.

(2) JIukBuIEeH pUCK € PUCKBT, TPOU3TUYAIIL OT TOBA MO3UIM OT mopTdeiina Ha DoHpa ga HE MOXKe Na
ObIe mpojajZeHa, JIMKBUIMPAHA WIHM 3aKpUTa MPH OTPaHUYEHH Pa3XOJd B PAMKHUTE Ha ITOIXOJSI]
KpaThK CPOK U J1a KoMIpomerupa crnocoOHocTTa Ha DoHIa 1a M3KymyBa 0OpaTHO JSIIOBETE CH IO
HCKaHE Ha TEXHUTE IPUTEKATEIH.

Paznes 111 YcinoBusi, Ha KOUTO TPsiOBa Aa OTroBapsST GUHAHCOBUTE MHCTPYMEHTH, B KOUTO
®DoHaa MOKe 1a HHBECTHPA

Yn. 5. YopaBiaaBamoTro JpPYyKECTBO, 3a cMeTka Ha DOHJAa WHBECTUpPA OCHOBHO B JIMKBUIAHU
MPEXBBPIIIEMH [IEHHH KHIDKA U IPYTH JIMKBUIHN (PUHAHCOBH akTHBH 1m0 Wwi. 38 ot 3/IKUCAIIKU.

Yn. 6. (1) IIpexBwprisemMuTe EHHW KHIDKA, B KOUTO WHBeCcTHpa DOHTA, OTTOBApAT HA CICAHUTE
YCIIOBUSA:

1. moTeHmmanHuTe 3aryou, kouto @oHaa MOXKe Jia MOHECE OT IBPIKAHETO UM, CE OTPaHUYaBaT
JI0 pa3Mepa Ha cymara, IjaTeHa 3a TIX;

2. TAXHATa JIMKBUIHOCT HE Tp}IGBa Jla u3jiara Ha puCK CITOCOOHOCTTA Ha ®oHpa ga H3KYyITyBa
O6paTHO JSAJIOBETE CH IO HCKAHE HA IIPUTECKATCIIUTE UM,

3. uMaT HaJeXaHa OILICHKA, KOATO CC€ ONpCALIIs, KaKTO CJICIBa:



a) LEHHUTE KHIKA, IOMyCHATH JI0 WK ThPIyBaHU Ha peryiupad naszap mo wi. 38, am. 1, 1. 1 -
4 3AKWUCAIIKHY, umatr TOYHH, HAaASKIHU M PEIOBHO YCTAHOBSIBAHM Na3apHU LEHU HIU IICHH,
MPEJOCTaBEHU OT HE3aBUCUMH OT EMUTEHTUTE CUCTEMH 32 OLICHSIBAHE;

0) nennuTe karka mo wi. 38, an. 2 3AKUCATITKU umar neproandHa OlieHKa, H3BbPIICHA Bb3
OCHOBa Ha WHGoOpMaIWs, NpOU3THYAIla OT EMHUTEHTa, HIM BB3 OCHOBA Ha KOMIIETEHTHO
WHBECTHUIIMOHHO MTPOYYBAaHE;

4. 3a TAX € HaJIUIIE I/IHQ)OpMaI_II/IH, KOsATO CC€ CHHTA 34 IMoaxoJA1a, ako:

a) 3a HEHHUTE KHIXA, JOMyCHATH 10 WJIM ThPryBaHU Ha peryiupaHd maszap mo 4i. 38, an. 1, T.
1 -4 3IKUCIIKH, ce mpeaocTass KbM Ma3apa peJOBHO TOYHA U TIOpoOHA HH(pOpMAIIHs 3a IICHHATA
KHUTa WIN KOTaTo € MPUIOKNMO, 3a MopT¢eilsia Ha IIeHHaTa KHUT'a;

0) 3a nennute kHmxka mo wi 38, am. 2 3AKHWCAIIKU ce mpemoctaBs pepoBHO TOYHA
nHpopmanus kpM POHZA 32 IIEHHATa KHATA WM KOTATO € MPHIIOKUMO, 3a MopTdeiia Ha IeHHATa
KHHUTQ;

5. ca cBOOOJHO MPEXBBPIISEMHU;

6. TAIXHOTO HpI/I,Z[O6I/IBaH€ CHhOTBCTCTBA HA MHBCCTUIIMOHHUTC IICIIN n/vnm HMHBCCTHIIMOHHATA
IIOJIMTUKA Ha (DOHIla;

7. pUCKOBETE, CBBP3aHU C TsIX, ca onucanu B IIpaBuiiara 3a ynpasnenue Ha pucka Ha QoHpa.

(2) Cuwura ce, ue neHHUTE KHIKA M0 9. 38, an. 1, T. 1 - 3 3IKMCATIKHM oTroBapsT Ha M3MCKBaHUATA
mo an. 1, T. 2 u 5, ako YIparisiBaioTo APY>KECTBO HE pasoara ¢ HHPopMaIius, KOATo Jia TIOBEIE 10
JPYyT U3BOJ.

(3) 3a mpexBwpasiemu neHHu kHwka mo wi. 38 3JKUCHAIIKU ce cuutar u akuuurte/IsuioBeTe Ha
MHBECTUIIMOHHO JIPYXKECTBO, JOTOBOPEH (DOH] UIIH JSUI0B TPBCT OT 3aTBOPEH THUII, aKO:

1. oTroBapsT Ha ycinoBusTa o ai. 1 u 2;

2. MHBECTULMOHHHUTE JPYKECTBA W [SJIOBUTE TPHCTOBE MpUJaraT MNpaBHja 3a KOPHOPATHBHO
yIIpaBJIe€HHEe, NPUIOKUMU KbM JIPY’KECTBaTa, a JOTOBOPHUTE (POHIOBE ca MPEIMET Ha MpaBUiIa 3a
KOPIIOPaTUBHO YIIPaBJICHUE, EKBUBAICHTHU Ha TE3H, IIPUIIOKUMH KbM JIPYKECTBATa;

3. Opy’KeCTBOTO, KOETO YIPaBJsBa JOTOBOPHUS (DOHI, CHOTBETHO JIPYKECTBOTO, KOETO YIIpaBIIsBa
AKTUBUTE HAa HMHBECTUIMOHHOTO APY>KECTBO U ISUIOBUS TPBCT, aKO MMa TaKOBa, € NpPEIMET Ha
HallMOHAJIHA peryjamnus, ¢ el 3alUTa Ha UHBECTUTOPHTE.

(4) (u3m. 01.2023 r.) 3a nmpexBbpisgemu IeHHH KHmka mo ui. 38 3AKWCAIIKU ce cuurar u
(MHAHCOBHTE MHCTPYMEHTH, KOMTO OTIOBAapAT HA YCIOBHATA IO all. | U 2 ¥ ca TapaHTUPaHU OT WIH
ca CBBP3aHHU C JI0XOJHOCTTA Ha APYI'M aKTHBU, KOUTO MOTAT Jia ca pa3jInyHU OT Te3H 1o 4ui. 38, ain. 1
or 3JKUCIIIKN. Korato neHHUTE KHUXA MO MPEAXOJHOTO H3PEUYCHHE CHABPKAT BHEIPEH
JepUBaTUBEH HHCTPYMEHT ce npuiara wi. 40-43 3[AKWUCAIIKU. Koraro ynpapnsBaiio Apy>KecTBO 3a
cmerka Ha POHJAa W3BBPLIBA cyal 3a O0IIa JOXOAHOCT WJIM HHBECTHpA B APYTH JEpUBATUBHU
(MHAHCOBU MHCTPYMEHTH C NOJ00HU XapaKTepUCTUKH, 110 OTHOLIEHNE HA Te€3U aKTUBHU OT NopTdeiina
Ha ®onpa ce mpunarat ui. 45 — 49 ot 3AKMUCAIIKNA.

(5) UHcTpyMeHTHTE Ha apu4HuUs nasap, B KOuTo uHBectupa PoHza, ca JIMKBUIHU MHCTPYMEHTH Ha
MapUYHUS T1a3ap, ako Morar ja ObJaT MPOAaJeHN MPU OTPAHUYCHU Pa3XxoIu M B aJeKBATHO KPaTbhK



BpPEMECBU NICpHUO, NPCABU 3aABJDKCHUETO HA ®doHpga ga H3KYIIU 06paTHO JAJTIOBETC CHU 110 KCKAaHC Ha
BCCKH OT IIPUTECKATECIIUTE HA JIATI0BE.

(6) MnctpymeHTMTe HAa MapUyHUS Ta3zap, B KouTo uHBecTupa POHIA, ca MHCTPYMEHTH, YHUATO
CTOMHOCT MOXe€ Ja ObJie onpeaenieHa TOYHO 10 BCIKO BPEMeE, ako 3a TSIX ca HAIMLE TOYHU U HaJIeXKIHU
CHCTEMH 32 OLICHKa, KOUTO OTTOBAPSAT Ha CIEIHUTE U3UCKBaHUS:

1. mo3BonsiBaT Ha DOH/IA /1a M3YUCIISIBA HETHATA CTOWHOCT HA aKTUBUTE CH, Oa3upaiiku ce Ha
CTOWHOCTTa, HA KOATO WHCTPYMEHTHT, BKIIIOUEH B moptdeiina i, Moxke Ja Oblie pa3MeHEH MEXIy
WH()OPMUpPaHH U U3PA3WIN Chrilacue HE3aBUCUMU CTPAHH MPH YCIOBUATA Ha CITPABEIINB JIOTOBOP;

2. 633I/IpaT CC Ha Ma3apH! JaHHU UJIKX Ha MOJCJIHN 3a OLICHKA, BKIIFOYHUTCIHO CUCTEMH, OCHOBAaHU
Ha aMOPTHU3allMOHHU CTOfIHOCTPI/pﬂ?:XOI[PI.

(7) Cuuta ce, 4ye MHCTPYMEHTUTE Ha MapuuHus mazap mo wi. 38, an. 1, 1. 1 - 3 3JKUCAIIKNA
OTroBapsAT Ha M3MCKBAHUATA 1O ajll. 5 U an. 6, ako PoHma He pasmosara ¢ MHGOpMAIHs, KOSTO Ja

JOBEZIE 10 IPYT U3BO/I.

(8) B cityuaii Ha 3a70r Ha aKTUBU WJIM aKO ChIIECTBYBA APYro OTpaHUYEHHUE 32 TAXHOTO MOJI3BAaHE OT
®doHpa, Te HE CE CUMTAT 3a JMKBHUIHU U HE Ca BKJIIOUBAT MIPH W3YMCIISIBAHE HA JIMKBUAHOCTTA.

Ya. 7. (1) UactpymenTtuTe Ha mapuuHus mazap no wi. 38, an. 1, 1. 9 3AKUCAIIKU, xouto ca
Pa3IMyYHU OT TE€3H, THPT'YBAaHHU Ha PETYJIUPaH Ma3ap, HO YUSATO EMHUCHS WM EMUTEHT ca PEeTyJIMpaHHu 3a
LIEJINTE Ha 3alllUTa Ha UHBECTUTOPHUTE U CIIECTABAHUATA, OTTOBAPAT HA CJICAHUTE YCIOBHS:

1. OTTOBAPAT HA IIOHE €IHO OT CJIICAHUTC U3UCKBAHUA :

- ca ()MHAHCOBY MHCTPYMEHTH, JOMyCHATH J0 THPTOBUS WIX ThPIYBaHU Ha pEryiIupaH
mazap mo cmuchia Ha wi. 38, am. 1, 1. 1 - 3 3AKUCIIIKU;

- ca (hMHAHCOBU MHCTPYMEHTH, KOUTO HE Ca JIOMYCHATH 0 ThPrOBHS M HA BCUYKH
W3KUCKBAHHUS 110 4. 6, alL. 5 - 7;

2. ¢cBOOOTHO MPEXBBPIISIEMH Ca M 3a TAX Ja € HaJTMUHA MOX01A111a HH(OpMaLKs, BKIOUYUTEIHO
nHpopMaIus, HeoOX0MMa 3a H3BBPIIBAHE Ha TOAXO/AIIA OIICHKA Ha KPEIUTHUTE PUCKOBE, CBHP3aHU
C MHBECTHULIMUTE B TAX, B3€MalKH NPEABUA U3UCKBAHUATA 1O al. 2 - 4 .

n.n

(2) 3a uHCTpYMEHTHUTE Ha mapuvHus mazap mo wi. 38, am. 1, 1. 9 3AKUCIIIKHA, oyksu "6" 1 "r", 3a
WHCTPYMEHTHTE Ha mapuuHus mazap mo wi. 38, am. 1, 1. 9 3JKUC/AIIKH, Gyksa "a", kouto ca
EMUTHPaHU OT PETUOHAIHY WJIM MECTHH opranu B PemyOnuka bearapus wnm apyra appaBa djaeHKa
WIHA OT MyOJIMYHA MEKIyHApOoIHa OpPraHMW3alus, B KOSATO WICHYBa IOHE €IHA Tbp)KaBa WiICHKA, HO
KOHMTO HE Ca TapaHTHpaHH OT IbpKaBa WICHKA, KAKTO M B CIIydauTe Ha (heaepaiHa IbpKaBa, KOATO €
IbpXKaBa 4YJeHKa - OT €IMH OT WICHOBETE Ha QelepaiiHaTa IbpKaBa, 3a MOIXosma mo ai. 1, T. 2
nHdOpMAITUS Ce CUUTA, aKO Ca HAJHIIE:

1. I/IH(i)OpMa]_II/I}I 3a CMUCHATA UK IIporpaMata 3a CMUTHUPAHE, KAKTO U 3a IOpUAUYCCKOTO U
(I)I/IHaHCOBOTO CbCTOSHUC HAa CMUTCHTA NNPEAN CMUTHPAHC Ha MHCTPYMCHTA HaA MMAapHUYHH I1a3ap,

2. AKTyaJin3aluys Ha I/IHq)OpMa]_II/IHTa o T. 1, KOATO CC€ U3BBbPIIBA Hal-MaJIko BEJIHBK T'OJUIITHO
1 IIpU BCAKO 3HAYUMO C’L6I/ITI/IC;

3. mpoBepka Ha MH(opMaIMATa MO T. 1, KOATO Ce U3BBPIIBA OT MOAXOIAIIO KBAIU(UIIMPAHU
TPETH CTPaHU, KOUTO Ca HE3aBICUMHU OT EMUTEHTA,



4. HageKHU CTAaTUCTUYSCKHU JaHHU 3a EMHUCHSITA UJIU 34 nporpamMata Ha CMUTHPAHEC.

(3) 3a unCcTpyMEHTHTE HA Tapu4yHUS Na3ap mo wi. 38, an. 1, 1. 9, 6yksa "B" 3AKUCAIIKU ce cunra,
4e ¢ HATMYHA MOAXO0sIa 1Mo ail. 1, T. 2 nHdOopMaIus, ako ca HaIUIIE:

1. mHopMarus 3a emMcusATa WIM IporpaMaTa 3a €MUTHpaHe, WIH 3a IOPUANYECKOTO U
(PMHAHCOBOTO CHCTOSIHUE HA EMUTEHTA TPEIM EMUTHUPAHETO Ha MHCTPYMEHTA Ha TIAPUYHUS 1a3ap;

2. akTyanu3anus Ha WHGOpMAaIUsaTa 1o T. 1, KOSITO ce U3BBPINBA TTOHE BEIHBXK TOAUIITHO U MPU
BCSKO 3HAYUMO CHOUTHE;

3. HaJCKIHU CTATUCTUYCCKU JaHHHU 3a EMUCHUATA UJIU 3a IIporpaMata 3a EMUTUPAHE UIIN APpYTU
AaHHHU, MMO3BOJISIBAIlA HM3BHPIIBAHCTO Ha NOAXOASIIa OLI€CHKAa Ha KPpCAUTHUTEC PHUCKOBE, CBBP3aHU C
HWHBCCTUIUHUTEC B TaKMBa UHCTPYMCHTHU.

(4) 3a UHCTpYMEHTHUTE HA Tapu4HU aszap no 4i. 38, an. 1, 1. 9, 6yksa "a" 3JJKUCIIIKHU, paznuunu
oT m30poeHnTe B ai. 2 U u3naaeHuTe ot EBporelickaTta neHTpanHa 6anka, ot brirapckara HapoaHa
OaHKa WM OT [IEHTpajiHa OaHKa Ha Apyra AbpskaBa WIeHKa, 3a TMOAXO0/Ima 1Mo al. 1, T. 2 nadopmanus
ce cunTa WHPOPMALUATA 32 EMHUCHITAa WIHM MporpaMaTa 3a eMUTHpAHEe WU 32 IOPUIMYECKOTO U
(MHAHCOBOTO CHCTOSIHUE HA EMUTECHTA TIPS EeMUTHPAHETO HA HHCTPYMEHTA.

Ya. 8. (1) DoHabT MOXKE Aa IBPKU JOMBJIHUTETHU JIUKBUIHU aKTUBH.

(2) oIrbTHUTETHATE TUKBUIHA aKTHUBH 10 aJl. | BKIIFOYBAT MapUYHUTE CPEJICTBA HA Kaca Ha DoHa.

(3) AxtuBute Ha DOH/A Cce OIEHSABAT KM JIaTaTa HA OTYNTAHETO HA JTUKBUAHOCTTA, KAKTO CJIE/IBA!
a) CpOYHHUTE U OE3CPOYHHUTE BIOTOBE, TAPUTE HA Kaca - 10 HOMUHAIIHA CTOWHOCT;

0) Ibp)KABHUTE IICHHW KHID)KA W MHBECTHUIIMM B IICHHW KHWXA - MO CIPaBE/JINBa CTOMHOCT,
ompezelieHa 1Mo pena Ha [IpaBuiara 3a omeHka Ha TopTQeiiia u onpeneisHe HETHATA CTOWHOCT Ha
aKTHUBHTE;

B) KpaTKOCPOUHHUTE B3eMaHMs O€3 OonpeiesieH JUXBEH MPOLEHT WU JJOXOJ - O ce0eCTOMHOCT;
T') KPAaTKOCPOYHHUTE B3EMaHHSI C ONPEICIICH JIMXBEH MPOICHT WM JOXOJ - IO ce0eCTOWHOCT.

Yn. 9. Jlukeupaure ¢uHaHcoBu aktmBH 1o wi. 38, an. 1, 1. 8 3JJKUCIAIIKW He BKiIro4BaT
JICpUBAaTUBHU ()UHAHCOBU WHCTPYMEHTH C 0a30B aKTUB - CTOKH.

Paznen IV Onpenensine Ha CTPYKTypaTa HA AKTUBHUTE U NACHBUTE

Y. 10. YpasisBaioTo ApYy>KecTBO, 32 cMeTKa Ha DoHAa MOAIbpKa TaKaBa CTPYKTypa Ha aKTHBHUTE
U TAacHBHUTE, KOSTO IO3BOJISIBA Jla HM3MBJHSABA BbB BCEKM MOMEHT 3aJbJDKEHHUSITA 1O OOpaTHO
U3KYIIyBaHe Ha JsuioBeTe Ha PoHpa.

Yu. 11. (1) PoHOBT HE MOXKE J1Ja HHBECTHpPA MOBEYE OT 5 HA CTO OT aKTUBUTE CH B MPEXBBPISIEMH
LICHHU KHI>Ka WM B MHCTPYMEHTH Ha MApU4HUs Ma3ap, U3/1aleHH OT €HO JIUILIE.

(2) ®oHIBT HE MOXKE J1a MHBECTHpa oBeue oT 2() Ha CTO OT aKTHBUTE CH BHB BIIOTOBE B €HO JIHIIE 110
. 38, an. 1, 1. 6 ot 3JAKWUC/IIKHU (B enHa 6aHka).



(3) (m3m. 25.06.2026 r.) PuckoBata excnio3uiusi Ha DoHJIA TIO CJieNKa C JICPUBATHBHU (PUHAHCOBU
WHCTPYMEHTH 4pe3 LEHTPaJIeH KOHTPAareHt, JuueH3upaH cbriacHo 4wi. 14 ot Permament (EC) Ne
648/2012 na Epometickus napiameHT u Ha CbBera oT 4 ronu 2012 T. OTHOCHO M3BHHOOPCOBUTE
JIepYBaTH, IEHTPaJTHUTE KOHTPareHTH 1 peructpure Ha Tpan3akmuu (OB, L 201/1 ot 27 101 2012 1.),
Hapu4aH mo-HaTaThK ,,Permament (EC) Ne 648/2012", unm 4pe3 meHTpasieH KOHTPAreHT, MpU3HAT
CBIJIACHO Y. 25 OT ChILKA PETIIAMEHT, HE MOXKE Ja HAJBUIIIaBa HUTO €HH OT CJEIHUTE MParoBe:

1. gecer Ha CTO OT aKTUBHUTE, KOTaTO HACPEIIHATA CTPaHa € KpeAuTHA HHCTUTYHHA 1o wi. 38, an. 1, T.
6 or 3SAKMCIIIKH, nmun

2. TIET Ha CTO OT aKTHBUTE - B OCTAHAIIUTE ClIy4dau,

(4) (m3M. 25.06.2026 r.) PoHIBT MOXKE J1a MHBECTHpa 0 10 HA CTO OT aKTUBUTE CH B IPEXBHPIISIEMHU
[IEHHU KHIKA WY B MHCTPYMEHTH Ha TapUYHHS T1a3ap, U3IaJICHA OT €IHO JUIlE, CaMO TIPH yCIIOBUE
4e 00IIaTa CTOMHOCT Ha MHBECTUIIMUTE B JIMIIATa, BB BCIKO OT KOMTO TSl HHBECTHUPA MOBEYE OT 5 Ha
CTO OT CBOWTE aKkTWBM, He HajBumaBa 40 Ha cto oT akTuBUTe Ha DoHma. OrpaHUYEHHETO IO
M3peUeHre MHPBO HE CE€ Mpwiiara OTHOCHO BJIOTOBETE B KPEAWUTHU WHCTUTYIMH, BBPXY KOUTO CE
OCBIIECTBSIBA MPYJACHIIMAICH HAA30p, KAKTO W KBM CJCIKHTE C JICPUBATHBHU (PHHAHCOBU
WHCTPYMEHTH C Te3W UHCTUTYIMH. [Ipn n3uncnsBane Ha oOmiaTa CTOMHOCT HA aKTHBHTE 110 U3PEUCHUE
ITHPBO HE CE€ B3UMAT MPEIIBHU]I TPEXBHPIIIEMH [IEHHW KHIKAa M MHCTPYMEHTH Ha MapUYHUSA 1a3ap 1o
an.6bu7.

(5) (m3m. 25.06.2026 r.) HezaBucumo ot orpannueHusTa o ai. 1 — 3, @oHABT He MOXKeE J1a KOMOMHHpa
WHBECTUIMHUTE B MPEXBHPIIIEMU LIEHHU KHI)KA WJIM MHCTPYMEHTH Ha MapUyYHUs Ma3ap, U3aJeHH OT
€IHO JIMIIe, BJIOTOBETE MPH TOBA JHIIE, KAKTO M EKCIIO3UIHUATA KbM CBHILOTO JIMIE, Bb3HUKHANIA B
pe3yaTaT Ha CACIKHU C IePUBATHBHU (PMHAHCOBU MHCTPYMEHTH, KOUTO HE Ca MPEMUHAIN EHTPAICH
KIMPHHT Ype3 IIEHTpaJIeH KOHTPareHT, TUIleH3upan cbrinacHo Wwi. 14 ot Pernament (EC) Ne 648/2012
WJIN Ype3 LIEHTPAIEeH KOHTPAreHT, IPU3HAT ChIVIACHO WI. 25 OT CBILUS perjiaMeHT, KOraTo B pe3yiTaT
Ha TOBa KOMOMHHMpaHe 0011ara CTOWHOCT Ha Te3W WHBECTULIUH I11e HaBUIIHU 20 Ha CTO OT aKTUBUTE HA
®PoHpa..

(6) PoHIBT MOXKE Ja MHBECTHPA 70 35 HA CTO OT aKTHBHUTE CH B MPEXBBPISEMH LEHHU KHUXA U
WHCTPYMEHTH Ha ApUYHUS N1a3ap, U3JaJCHU OT €JIHO JINLIE, aKO [IECHHUTE KHIKAa U MHCTPYMEHTHUTE Ha
Mapu4HUsA Ma3ap ca U3/1aJeHu UM rapanTupanu ot PenmyOnuka bbarapus, ot npyra abpxasa 4ieHKa,
OT TEXHU PETMOHAJHU WJIM MECTHU OpPTaHH, OT TPETa JbpXKaBa WIN OT MyOIMYHA MEXITyHApPOIHA
OpraHm3anus, B KOSITO WIEHYBa [TIOHE €Ha IbPKaBa YJCHKa.

(7) (n3m. 01.2023 r.) PoHABT MOXKE J]a MHBECTHPA J0 25 HA CTO OT AKTUBHUTE CH B IIOKPUTH OOJTUTAIIHH.
OO6mrara CTOMHOCT HAa MHBECTUITUUTE TI0 U3PEUSHHUE TbPBO, HAAXBHPIISIIN OTPAHUICHHUETO 110 aj. 1 3a
EKCITO3UITUH KbM €JIMH eMUTEHT, HEe MOXe J1a HaaxBbpisa 40 Ha cTo oT akTuBUTe Ha DoHJA.

(72) (noBa 01.2023 r.) [IpexBbpiasieMuTe HEHHN KHUKA U MHCTPYMEHTUTE Ha MAPUYHUA Ma3ap MO0 all.
6 u an. 7 He ce B3eMaT MpeBH 3a LIEJUTE Ha OTPAaHUYEHHUETO 110 all. 4.

(8) luBecTHIIMOHHUTE OTpaHUYCHHU 110 al. 1 - 7 He Morar 1a 0b1aT KOMOMHUPAHH, KOTAaTO B PE3yATaT
Ha TOBa KOMOWHUPAHE 00I11aTa CTOMHOCT Ha MHBeCTUIIMHATE Ha DOH/Ia B TPEXBBHPIISAEMH IIEHHU KHIKA
WM UHCTPYMCHTH Ha MapU4HMS I1a3ap, U3AaJCHU OT €IHO JIUIIC, BJIOTOBETE IIPU TOBA JIMIIC, KAKTO U
EKCITO3UIUATA KbM CHIIOTO JIMIC, Bh3HUKHAIA B PE3yJITaT Ha CACIKH C JICPUBATHUBHU (hDHHAHCOBHU
UHCTPYMEHTH CBIVIACHO ajl. 1 - 7, 1me HaABUIIHK 35 Ha CTO OT aKTUBUTE MY.

(9) lpyxecTBaTa, BKIIOYEHH KbM €HA TPYIIa 3a IeJINTE HA ChCTAaBsIHE HA KOHCONHMIUPaH (GUHAHCOB
OTYET CHIIIACHO MPU3HATHTE CYETOBOJIHU CTAHJIAPTHU, CE€ PA3IIICKAAT KaTO €IHO JTUIIE MPHU IpUilaraHe



Ha OTPaHUYECHUATA 10 IPEAXOJHUTE ATUHEN.

(10) Obmara CTOMHOCT Ha WHBECTUIMHUTE B MPEXBHPISIEMH LEHHH KHIDKA WJIM MHCTPYMEHTH Ha
MapuyHUs Ha3ap, EMUTHPAHU OT APY>KeCTBaTa B €JHa rpymna, He Moxke Ja Hagxebpia 20 Ha CTO OT
CTOMHOCTTA Ha aKTUBHUTE HA DoHIA.

Y. 12. YpaBiasBanioTo JAPYKECTBO OT uMeTo Ha DoHa HE MOXKE J1a CKIIFOUBa OaHKOBHU JICTIO3UTH
3a epuoj mo-AbIbr OT 12 Mecena.

Yua. 13. OOumute TOOWIIHM ONEpaTHBHU pa3xogd Ha DOHJA M B YAaCTHOCT pPa3XxoguTe 3a
Bb3HArpakKJCHUE Ha YIPaBIsABAILlOTO JpPYKECTBO, Bb3HarpaxiaeHue Ha bankaTa-nenosutap,
Bb3HArpakKJACHUE 3a OAMTOPCKH YCIYI'M, MAapKeTHHI M pekjama M Jpyrd nojnoOHu (0e3 Te3n 3a
KOMHCHOHHHU Ha MHBECTULIMOHHH ITOCPEIHHUIIN, TAKCH 3a HAA30P, OCHLIECTBIBAH OT PEryIaropa, Takcu
Y KOMHCHOHHH, CHOMPaHU OT pETyJINpPaHH Ia3apy Ha (UHAHCOBU MHCTPYMEHTH, IETIO3UTApHH U IPYTH
MHCTUTYLMH Ha KalMTaJIOBUs 11a3ap) HE MoraT Jja HaJBUIIAaBaT 4 Ha CTO OT CpeJHaTa roJUIlIHA HETHA
CTOMHOCT Ha akTuBHUTE Ha DoHAA.

Paszpnen V IlpaBa u 3a1b/IZKeHUS] HA JINLATA, OTTOBOPHH 32 YIIPABJIEHUETO, OTYETHOCTTA U
KOHTPOJI HA JIMKBHIHOCTTA

Y. 14. (1) YopaBiaeHHETO U O THPKaHETO HA TUKBUIHOCTTA Ha DOH/TA CE OCHITIECTBABAT OT OTIEI
,»(PHHAHCOBO-CUETOBOJICH’, OT/en “YmpaBieHWe Ha MOPTQEHIN W KOJEKTUBHHU WHBECTUIIMOHHU
CXeMH”’, ChC CBHACHCTBUETO HA OTAEI ,,HOpMaTUBHO CHOTBETCTBUE™ HA Y IPABIABAIIOTO JIPY>KECTBO.

(2) Otnen ,,OUHAHCOBO-CUETOBOICH HA YTIPABIABAIIOTO APYKECTBO U3TOTBS:
* TOJIUTICH OTUYET B cpok 90 THU OT 3aBBPIIBAHETO HA PMHAHCOBATA TOJINHA;

* MECCTMECCCUYCH OTYCT, O6XBaH_IaH_I IIbPBUTC HICCT MECCLIA HA q)HHaHCOBaTa roanHa, B CpokK 30 gau ot
Kpas Ha OTYCTHUS ICPHUO;

* 10 10-To yKcIO Ha McCcCCla, ciacaBall OTYCTHHA, MCCCUCH 6anch;

* nouckanu oT KOH nombJIHUTEIHN CBEICHUS U PA3sICHEHUS BbB BPb3Ka C JUKBUAHOCTTA Ha DOHJA,
BKJTIOYUTENHO aHAIMUTUYHU CIIPABKH IO BCAKA MTOZUITHS.

(3) Otnen “Yupasnenue Ha MOPT(EWITH U KOJICKTUBHU WHBECTUIIMOHHM CXeMH~ H3TOTBs 10 10-TO
YHCII0 Ha Mecela, CIeBalll OTYETHUS, HHPOpMaLus 3a:

* o0eMa 1 CTpYKTypaTa Ha MHBECTULIMHUTE B MOPTQeiina M0 eMUTSHTH U BUIOBE IICHHU KHIKA U IPYTH
(MHAHCOBH MHCTPYMEHTH;

* BUAOBECTC ACPUBATHMBHU HHCTPYMEHTHU, OCHOBHHUTEC PUCKOBC, CBBpP3aHU C 0a30BUTE aKTHBH Ha
ACPUBATUBHUTE UHCTPYMCHTH, KOJUYCCTBCHUTE OI'PaHUYCHUA U 1/136paH1/1Te METOOHU 3a OICHKa Ha
pucCKa, CBbp3aHu CbC CACIKUTE C ACPUBATHUBHU HHCTPYMCHTHU

* nouckanu oT KOH gombJIHUTEIHU CBEICHUS U PA3SICHEHUS BbB BPb3Ka C JUKBUAHOCTTA Ha DoHJA,
BKJTIOYUTENHO aHAIUTUYHU CIIPABKHU IO BCAKA MO3UITHS.

(4) Otnen ,,HopMaTuBHO CHOTBETCTBUE CHIIEHCTBA HA JIMIIATa OT OTAEN ,,dOUHAHCOBO-CUETOBOJIEH U
orfen “YmpaBieHue Ha TOPTHEHNTH U KOJEKTUBHU WHBECTHIIMOHHM CXEMH~ 3a Cla3BaHETO Ha



HacTosAumuTe [IpaBwiia M 3aKOHOBHUTE HM3UCKBAHUA OTHOCHO JIMKBHAHOCTTa Ha PoHIA, KaTo IpuU
HEOOXOIUMOCT 'l KOHCYJITUPA M M JIaBa YKa3aHUsI.

(5) HBECTUITMOHHUAT KOHCYJITAaHT, paOOTEeN] IO JOTOBOP 32 Y IPaBISBALIOTO APYIKECTBO:

a) onpeaecisl pa3Mepa Ha NApUIHHUTE CPEACTBA, KAKTO U CpOKa M YCJIOBUATA, IIPU KOUTO CC
CKJIFOUBAT AOTOBOPHU 3a BJIOT 3a CMETKaA Ha (DOH)Z[a, IIpH CIIa3BaHC Ha HOPMATUBHUTC U3UCKBaHUA,

0) ciemu BitoroBeTe 1o 0. ,,a” 1a UMaT MaekK MPe3 HEMPOIbIDKATEITHU IIEPHOIH OT BpeMe, Taka
4Ye PUCKBT OT JIMKBUHA KpH3a MPH I0JIaBaHe Ha MOPBHYKH 32 00paTHO M3KYIyBaHE HA 3HAYMTEITHA
CTOIHOCT Ja 0'bJIe MUHUMH3HPAH.

B) OTroBaps yNpaBJIEHUETO HAa UHBECTULIMUTE BbB (DMHAHCOBH MHCTPYMEHTH J1a C€ U3BBPIIBA
10 HaYMH, KOWTO OCHUTypsiBa 100pa JIMKBUAHOCT Ha akTuBUTE Ha PoHJA.

(noB 01.2023 r.) Paznea VI Ctpec TecToBe Ha JINKBUAHOCTTA

(1) YmpaBasBamoro Ipy>KECTBO HU3BBPILIBA CTPEC TECT HA JUKBUAHOCTTA HaW-MajgKO BEIHBXK
roaumHo. CTpec TecT Ha JUKBUAHOCTTA € MHCTPYMEHT 3a YNpaBleHWE Ha JUKBHUIHUA PHUCK, Upe3
KOWTO €€ CHMYyIHMpaT HOPMAJIHU M CTPECOBU YCJIOBHS, 3a Jla C€ OIEHU TAXHOTO TNOTEHIUATHO
BB3JICHCTBUE BBPXY aKTUBUTE U acuBUTe Ha JID, KakTO U HEOOXOJUMHUTE TTOCTIEABAIIY JICHCTRUSI.

(2) Ctpec TecToBeTe Ha TUKBUIHOCTTA CE U3BBPIIBAT B CHOTBETCTBHE C 07100peHu oT Y /| moiutuka u
METOJI0JIOTHSA.

(3) B 3aBucumocT OT pe3ynraTa OT CTPEC TECTBAHETO M ONPEACNICHOTO BB3JCHCTBHE BBPXY
mukBHIHOCTTA HA DoHa, V]| M3BBpIIBA OIICHKA OTHOCHO HEOOXOIUMOCTTA OT 3aCHIICHO HAOJIOICHHE
Ha PoH/a, CHOTBETHO IJIAHUPAHE HA JEHCTBUA NPU KPU3U U U3BBHPEIHU CUTYALIUH.

Paznen VII 3akaouuTtesHu pa3nopenoun

§1. 3a BCcMUKHM BBIOPOCH, KOUTO HE ca ypeneHW B HacrosuuTe llpaBuia, HamMupaT HpUIIOKEHHE
pasnopenduTe Ha IPUIOKUMHUTE HOPMATUBHH aKTOBE.

§2. [Ipu mocneABaio HECHOTBETCTBHE MEXK Ty pasmopenon Ha [IpaBuiaTa 1 HOpMaTHBEH aKT, IpHjara
ce MoCeTHUAT, 0e3 1a € HeoOXoaMMOo He3a0aBHO M3MeHeHue B [IpaBuiaTa, OCBEH ako TOBAa U3PHYHO
HE ce NIpeABMKIA.

§3. Hacrosimure [IpaBuna ca npuetu ot CrBera Ha aupekropute Ha Y 1 “LIKb Acerc MeHumxmMbHT”
EA/] c pemienne ot 23.03.2020 r., u3meHeHu c pemienre Ha CbBeta Ha qupekropure Ha Y/ “LIKb
Acerc MeanmxxMbHT” EA/J] oT 10.01.2023 1., 1 m3Menenu ot ChBeTa Ha nupekropure Ha Y/ “LIKB
Acerc MennmxmbHT” EA/] ¢ pemienue ot 25.06.2026r.



