NMPABUNA 3A NOAOBPXAHE U YNPABJIEHUE HA JIMKBUOHOCTTA HA
AOroBOPEH ®OHA ,,LIKB JINOEP”

Pasznen I OcHoBHH Lien

Un. 1. (1) Hacrosmute IlpaBuna 3a mojabpkaHe W yOpaBlIeHHE Ha JHUKBUIAHOCTTA
(,,JIpaBunara”) na I® “LIKb Jlugep” (Ponna) ca mpueTH ¢ el ONpelessiHe 3aJbJIKCHUITA Ha
YA LUKB Acerc Menumxkmbur” EAJl (YmpaBisBamoro APYXKECTBO) IO OTHOIICHHE
NOJNABPKAHETO HA JIMKBUJIHOCTTA M YIPABICHUETO JHMKBUAHWTE akTuBH Ha DoHza, B
CBHOTBETCTBUE C M3MCKBAHUITA HA 3aKOHA M MHTEPECUTE Ha IPUTEKATEIUTE Ha JSJIOBE B HETO.
(2) IlpaBunata ce mpelncTaBAT OT YmpasisaBamoTo npyxectBo B KOH B 7-aHEeBEeH Cpok OT
MPUEMaHETO UM, CbOTBETHO OT TSIXHATa MPOMsIHA.

(3) YupaBnsBamoTo Apy>KEeCTBO € JTHKHO TTOCTOSIHHO JIa CIIEAN 3a JIMKBUAHOCTTA Ha DoHA.
Koraro ycraHoBu, 4e T4 HE OTroBapsi Ha HOPMAaTMBHUTE H3UCKBAaHUS, YIIPABISBALIOTO
JpYy>KECTBO HEe3a0aBHO MpeArpreMa MEPKH 3a MPUBEKIAHETO i B ChOTBETCTBHE.

Un. 2. (1) YopaBierueto Ha TUKBUIHUTE cpejicTBa Ha DoHJIA ¥ CTIa3BaHETO HA HOPMATUBHUTE
W3HUCKBaHMSI 3a JMKBUHOCT CE OCBIIECTBABA OT YMPABISBALIOTO JAPYXKECTBO, 32 CMETKa Ha
®donpa.

(2) (u3m. — 2016 r.) JIunata, KOUTO ympaBisIBaT, BOJAT OTUETHOCT U OCHINECTBABAT KOHTPOI
BBPXY JIUKBUAHOCTTA HAa DOHJIA, ca CIYKUTEIUTE B OT/eN ,,DNHAaHCOBO — CUETOBOJICH™ , OT/IE
,»,YTIpaBJIeHre Ha NOPTHEIHIN U KOJEKTUBHY HHBECTUIMOHHH CXeMHu ‘ ¥ 0T/ie ,,HopMaTuBHO
CBOTBETCTBUE™ HA YTPABISBAIIOTO IPYKECTBO, KakTo U bankarta-neno3urap Ha ®oHpa.
(3)YnpasnsBanio Apy>KECTBO € JIIHKHO J1a Clla3Ba U3MCKBAHUATA 33 CTPYKTypara Ha aKTHBUTE
W MacUBUTE, KaKTO U J1a He u3jara @oH/a Ha puCcKOBe, KOUTO HE ChOTBETCTBAT HA PUCKOBUS MYy
npodui.

Ui 3. (1) Hacrosmure npaBuia UMar 3a LeJl 1a OCUTYPST Bb3MOKHOCT Ha Y IPaBIISIBAILIOTO
IPY’KECTBO Jla M3MBJHSABA BB3HUKHAIMTE 32 cMeTKa Ha DoHIA 3aAbDKCHUS, KAaKTO U J1a
NPEeNOTBpaTsIBa HACTHIIBAHETO Ha JIMKBHJHA KpU3a B CIy4YauTe Ha MOJAJACHU NOPBUKU 32
o0OpaTHO U3KyIyBaHe Ha JsoBe Ha DoHma HA 3HAYKUTEIHA CTOWHOCT.

(2)YnpaBnsBamoTo APYKECTBO Cla3Ba CICAHUTE OCHOBHU MPHUHLHUIN IPU MOATBPKAHETO U
YOpaBICHUETO Ha JTUKBUIHUTE cpencTBa Ha DoHpa:

a) (u3m. — 2016 r., u3m.01.2023 r.) cra3BaHe Ha U3UCKBAHUATA 32 JIUKBUAHOCT, 3aJI0KEHU B
Hacrosiute [lpaBmiia cho0pa3Ho 3akoHa 3a MEHHOCTTAa HAa KOJCKTUBHUTE WHBECTHIIMOHHU
CXEMH | Ha JIPYTH NMpennpusats 3a konektuBHO naBecTHpane (3AKNCATIIKIN) u Hapen6a Ne
44 3a uW3MCKBaHUATa KbM JEHHOCTTA Ha KOJIGKTUBHUTE HWHBECTUIMOHHM CXEMH,
yNpaBJISBAIUTE JPY’KECTBA, HALMOHAIHUTE WHBECTUIMOHHM (OHIOBE, AITEPHATUBHUTE
MHBECTUIIMOHHHU (DOHIOBE U JIMIIaTa YIPaBJsABAIlY aJITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE
(Hapenba Ne 44);

0) ochILeCTBsIBAaHE Ha MpeBapUTeNIeH, TeKYIl U MOCJIeABall KOHTPOJ BbPXY ACHCTBHUATA Ha
ynpaBlieHHE U pa3slopekaaHe ¢ JUKBUIHUTE cpeacTBa Ha DOHJa, KAKTO U TEKyIlla OlIeHKa Ha
Herosara JUKBUAHOCT U MAPUYHU IOTOLH;

B) IIperpueMane Ha HE0OX0IMMHUTE MEPKH 3a IIPEIOTBPATABAaHE HA IUKBUIHU KPU3H;

r) nuBepcuUKaIys Ha UHBECTULIUUTE.

(3)CnasBanero Ha U30POEHUTE MO-rOpe NPUHIMIIM UMAT 32 IeJl OCUTYPSBAHETO Ha 3alliuTa Ha
npaBaTa ¥ UHTEPECUTE Ha MPUTEXATEeIUTe Ha AsuioBe Ha DOoHAA, M3TBIHEHUETO U CIIA3BAHETO
Ha M3UCKBAHUATA 32 JUKBUAHOCTTA CHITIACHO 3aKOHOBHUTE M BHTPEIIHUTE HOPMAaTHUBHU aKTOBE,
KaKTO M OCUTYPSIBAHETO Ha N30ATBAaHETO HA MOTCHLIUAIHUTE JUKBUAHNA KPU3H.



Paznen II MeTonu v OpUHIMITY 32 TOAABPKAHE HA IUKBUIHOCT

Ui 4. (1) OcHOBEH NPUHLIMNIIL, CIEABAH OT YPaBISIBAILIOTO APY>KECTBO, IPH YIPABICHUETO HA
nukBUAHOCTTA Ha DOH/A € MOAABPIKAHETO HA TaKaBa CTPYKTYpa Ha aKTHBHUTE U MACUBUTE MY,
KOSITO TO3BOJISIBA:

a) Oe3MpemsITCTBEHO OCBLIECTBSIBaHE Ha JAeHHocTTa Mo ynpaBieHue Ha @Donpa, Karo
CBOEBPEMEHHO ObJIaT MOracsiBaHU HETOBUTE 3abJKEHHsI Ha pa3yMHa lieHa, 0e3 Ja ce Hajara
npuObp3aHa npojaxba Ha JOXOAOHOCHHM aKTHBH. YIIPABIABAILOTO APY>KECTBO OCHUTYpsiBa
CMa3BaHETO Ha TOBAa M3MCKBaHE, KaTo He u3sara PoHaa Ha MPEKOMEPHH Ma3apHU U KPEAUTHH
PHCKOBE;

6) u3naraneto Ha POH/A Ha JTUKBUIEH PUCK;

B) CIIa3BAHETO HA 3aKOHOBUTE U3UCKBAHMS 32 JIUKBUHOCT.

(2)JIukBuzaeH pUCK € PUCKBT, MPOU3THUYALL OT TOBA MO3ULMA OT noprdeitna Ha PoHga a He
MoXe Aa Objie MpoJiajieHa, IMKBUIUpPaHa WK 3aKpUTa IIPU OTPAaHUUYEHH PA3XOJU B paMKUTE Ha
MOJXO/SIII KPaThbK CPOK M J1a KOMIIpoMeTupa cnocoOHoctTa Ha DoHAa 1a U3KyImyBa 00paTHO
JSUTOBETE CH 0 UCKAHE HA TEXHUTE MPUTEKATEIH.

Paznen Il YcnoBus, Ha KOMTO TpsAOBa Aa OTroBapsAT (PUHAHCOBUTE MHCTPYMEHTH, B KOHTO
PoHma MOXKeE J1a UHBECTHpA

Un. 5. YopaBnsBamoTo ApYKECTBO, 3a cMeTKa Ha DOHAAa MHBECTHpPAa OCHOBHO B JIMKBUIHU
MPEXBBPISEMH IEHHW KHW)KA W JPYTH JUKBUIHU (DUHAHCOBH AaKTHBH MO WI. 38 OT
SAKUCIIIKHU.

Y. 6. (1) [IpexBbpiasieMUTe IICHHU KHUKA, B KOUTO HHBecTHpa DOH/a, OTTOBapsT Ha CIETHUTE
YCIIOBUSL:

1. noreHuuanHuTe 3aryou, kouto PoHma MOXKe Ja MOHECEe OT AbP’KAHETO UM, C€ OTpaHUYaBaT
JI0 pa3Mepa Ha cyMarTa, IUIaTeHa 3a TAX;

2. TSXHATa JIUKBUAHOCT HE TPsOBA /1a M3Nara Ha puck cnocoOHocTTa Ha DOHIA Ma U3KYyIyBa
00paTHO ASsTOBETE CH 110 UCKaHE Ha MPUTEKATEIUTE UM;

3. UMaT HaJeXIHA OLEHKa, KOSITO Ce ONpPEeesisi, KaKTO CIIEBa:

a) IEHHUTE KHUXA, TOMYCHATH 10 WJIM ThPryBaHU Ha peryiupan nasap mo wi. 38, an. 1, 1. 1 -
4 3IKUCIIKHW, nmaT TOYHHU, HAJSKIHA U PEJOBHO YCTAHOBSBAHU MMa3apHU IIEHU WIH IICHH,
MPEIOCTABEHU OT HE3aBUCUMHU OT EMUTEHTUTE CUCTEMH 32 OLICHSBAHE;

0) nennute kavoka o wi. 38, an. 2 3JIKUCAIIKHY umar neproriuHa OleHKa, H3BbPIIeHa Bb3
OCHOBa Ha WH(pOpManus, MPOU3TUYANIA OT EMHTEHTA, WJIN BH3 OCHOBA HAa KOMIIETEHTHO
WHBECTUIIMOHHO MPOYYBaHE;

4. 3a TAX e Hanuue UH(popMalus, KOATO Ce CUMTA 3a MOAXOIIA, aKO:

a) 3a LIGHHUTE KHIKa, IOMyCHATH JI0 UM ThpI'yBaHU Ha peryjupaH nmasap no wi. 38, an. 1, T. 1
- 4 3IKUC/IIKH, ce mpemocTaBsi KbM Iazapa peJAOBHO TOYHA U MOJApOOHA MHPOpMAIHS 3a
[IEeHHaTa KHUTa WIK KOraTo € NpUI0KHUMO, 3a TopT¢eiisia Ha IIeHHaTa KHUTa;

0) 3a mnennnte kHWka mo wi. 38, am. 2 3JKUCHAIIKW ce mpemoctaBs peAoBHO TO4YHA
uHpopmarus kbM DoHJa 3a LEeHHATa KHUTA WIM KOTaTo € IPUIJIOKHUMO, 3a MopTdeiina Ha
LIEHHAaTa KHWTa;

5. ca cBOOOAHO NMPEXBBPISIEMU;

6. TAXHOTO MPHIO0OMBaHE CHOTBETCTBA HA MHBECTHLMOHHUTE LIEJIN W/WIM UHBECTHUIIMOHHATA
nonuThka Ha PoHJa;

7. pUCKOBETE, CBBP3aHU C TSIX, ca onrucaHy B [IpaBuiiata 3a ynpasiieHue Ha pucka Ha QoHpa.



(2)Cuwnra ce, ue ueHnute KHWXka mo 4wi. 38, an. 1, 1. 1 - 3 3AKHUCIIIKU otroBapsar Ha
M3UCKBAHUATA 11O all. 1, T. 2 1 5, ako YTpaBiIsaBamioTo Ipy>KeCTBO HE pasrosara ¢ vHpopManus,
KOSITO J1a IOBEJE A0 APYT U3BOJ.

(3)3a npexpppisiemu 1ieran Kamxa 1o wi. 38 3JJKUCAIIKU ce cuuTar U akiuuTe/AsUIOBETE
Ha WHBECTULMOHHO JPYKECTBO, JOTOBOPEH (DOH] UIIH JSUUIOB TPHCT OT 3aTBOPEH THI, aKO:

1. oTroBapsT Ha ycinoBusATa 1o ai. 1 u 2;

2. UHBECTHIIMOHHUTE APY>KECTBA U SUIOBUTE TPHCTOBE MpHJIAaratr MpaBuiia 3a KOPHOPATUBHO
ynpaBiieHHe, IPUIOKUMH KbM JPYy’KECTBATa, a JOTOBOPHUTE (POHAOBE ca IPEIMET Ha MpaBuiia
3a KOPIIOPATHUBHO yINpaBlieHUE, eKBUBAJICHTHU HA T€3H, IPUIOKUMHU KbM JPYKECTBATA;

3. IpYyXecTBOTO, KOETO YIpaBisBa JOrOBOPHHUS (DOHJI, CHOTBETHO JPYKECTBOTO, KOETO
ynpaBJisiBa aKTUBUTE HAa MHBECTHLIMOHHOTO JPY’KECTBO U JAJIOBUS TPHCT, aKO MMa TaKOBa, €
npeaAMeT Ha HallMOHAJIHA peryaius, ¢ e 3aliTa Ha UHBECTUTOPHTE.

(4) (u3m.01.2023 r.) 3a mpexBbpisiemu neHHH kHmxka no wi 38 3JKUCIIKU ce cuurar u
(hMHAHCOBUTE MHCTPYMEHTH, KOUTO OTTOBAPSAT HA YCIOBHSATA 1O aj. | U 2 U ca rapaHTHPaHU OT WM ca
CBBP3aHU C JOXOJHOCTTA Ha APYTH aKTHBU, KOUTO MOTaT Jia ca pa3iuyHu OT Te3u 1o 4i. 38, an. 1 oT
3AKMCAIKHN. KoraTo nieHHUTE KHIKA MO IPEIXOAHOTO U3PEUEHHUE ChABPKAT BHEPEH AEPUBATUBEH
uHcTpyMeHT ce mpunara wi.40-43 3JKUCAIIKM. Koraro ympapisBamo JIpy>KeCTBO 3a CMETKa Ha
®doHma U3BBPIIBA Cyan 3a 00m[a JOXOAHOCT WM HHBECTHpPA B JPYTH JECPUBATHBHU (DUHAHCOBH
WHCTPYMEHTH C 10JOOHU XapaKTePUCTHUKH, TI0 OTHOIIIEHHE HAa T€3H aKTUBU OT noprdeiina Ha Ponna ce
npuinarat wi. 45 — 49 ot 3AKUCITIIKU.

(5)HCcTpyMeHTHTE Ha NapuyHUs Maszap, B KouTo wuHBectupa DoHIa, ca JHMKBUIHU
MHCTPYMEHTH Ha MMapU4yHMs Ma3ap, ako MOrar Aa 0bJaT NpoAaJeHy MIPU OrPaHUYEHU Pa3X0qu
U B a/IEKBaTHO KpaTbK BPEMEBU NEPUOJL, IPEABU 3a1bJDKeHIEeTo Ha PoHa 1a M3KYNH 00paTHO
JSUTOBETE CH 10 MCKaHE Ha BCEKHU OT MPUTEXKATEINUTE Ha JIII0BE.

(6)MIHCTpyMEHTHTE Ha MAapUYHHUSA M1a3ap, B KOUTO MHBecTUpa POHAA, ca HHCTPYMEHTH, YHUSATO
CTOMHOCT MOXe /1a ObJ/ie OnpeseneHa TOYHO 10 BCIKO BpeMe, ako 3a TIX ca HAJINIE TOYHU U
HaJIe)KTHU CUCTEMH 3a OLIEHKA, KOUTO OTIOBapsIT HA CIEIHUTE U3HUCKBAHUA:

1. mo3BossiBaT Ha POHMA ja M3UMCIIABA HETHATa CTOMHOCT HA aKTUBUTE CH, Oa3upaiiku ce Ha
CTOMHOCTTa, Ha KOATO MHCTPYMEHTHT, BKJIIOUEH B mopTdeiina i, Moxe aa Oble pa3MeHEH
MEKIy HHOOPMUpPAHNM W W3Pa3WiId ChHIVIACHE HE3aBHCHMHU CTPaHU TIPH YCIOBUSATA Ha
CIpaBeIHB JIOTOBOP;

2. 6a3upar ce Ha Ma3apHU JaHHU WM Ha MOJIENH 3a OLIEHKA, BKIIIOUUTEIHO CUCTEMU, OCHOBAHH
Ha aMOPTH3AaIMOHHU CTOWHOCTH/Pa3XOIH.

(7)Cuwura ce, ye MHCTPYMEHTUTE Ha MapuyHUs nasap no wi. 38, an. 1, 1. 1 - 3 3AKUCAIIKHA
OTrOBapsAT Ha M3MCKBAHUATA 1O al. 5 U all. 6, ako PoHga He pa3nonara ¢ HHGOpMALH, KOSITO
Ja JoBeZe A0 IpyT U3BOJ.

(8) (u3m. — 2016 r., 13m.01.2023 r.) B ciryuaii Ha 3a710T Ha AKTUBU MJIM aKO CHILECTBYBA APYTO
OrpaHMYEHHE 3a TAXHOTO moms3BaHe oT DoHIa, Te HE ce BKIOYBAT NMPH H3IYHCISIBAHE Ha
JMKBUIHOCTTA.

Un. 7. (1) MactpymenTute Ha mapudaus naszap mo @i. 38, an. 1, 1. 9 3AKHUCIIIKU, kouto ca
pa3MyHU OT TE€3W, THPryBaHW HA PETyJIMpaH ma3ap, HO YHATO E€MHUCHUS WU EMUTEHT ca
peTyJIMpaHH 3a [eNINTE Ha 3alliTa Ha HTHBECTUTOPHUTE U CIIECTIBAHUSTA, OTTOBAPAT Ha CJICTHUTE
YCIIOBUSL:

1. OTTOBapsAT Ha MOHE €THO OT CJICIHUTE U3UCKBAHUS :

- ca (hMHAHCOBHM MHCTPYMEHTH, JOMTyCHATH JI0 THPTOBUS UM THPIYBaHW Ha PEryJHpaH mnasap
1o cmuchbia Ha wi. 38, an. 1, 1. 1 - 3 3SAKUCAIIKH;

- ca (hMHAHCOBM MHCTPYMEHTH, KOUTO HE ca JIOMYCHATH J0 THPTOBHUS U OTTOBApAT HA BCHUKH
W3UCKBAHMA 110 WiI. 6, aj1. 5 - 7;



2. cBOOOTHO PEXBBHPISIEMH Ca 1 32 TSIX J]a € HAIMYHA [TOIX0A1Ia HH(POPMAIHs, BKITIOYUTETHO
uHpOpMaIUs, He0OX0IMMa 33 U3BBPIIBAHE HA MOIXOAAMIA OLEHKA Ha KPEIUTHHUTE PHCKOBE,
CBBP3aHM C HHBECTHLMUTE B TSIX, B3EMANHKH IPEIBU U3UCKBAHUATA 110 all. 2 - 4 .

(2) 3a uHCTpYMEHTHTE HA MapuyHuA maszap no wi. 38, an. 1, . 9 3AKUCAIIKH, 6ykBu "6" u
"r", 32 HHCTPYMEHTHUTE Ha MapuyHus nasap no wi. 38, an. 1, 1. 9 3AKUCAIIKH, 6yksa "a",
KOHMTO Ca eMUTHPAHHU OT PETHOHAIHU WM MECTHU opranu B PenyOnuka bbarapus unum apyra
J'bprKaBa WiIEHKa WM OT IyOJIMyHa MEX/IyHapoAHa OpraHu3alus, B KOSATO YJEHyBa [TOHE e/lHa
J'bpKaBa WIEHKA, HO KOMTO HE ca rapaHTHpaHU OT Ibp)KaBa WIEHKA, KaKTO U B CIy4auTe Ha
(denepanHa abpikaBa, KOATO € JAbp)KaBa WIEHKA - OT €IMH OT WICHOBETEe Ha (QelepanHaTa
JbprKaBa, 3a MOAXO0Ad1Ia o al. 1, T. 2 uH(opMaIus ce cuuTa, ako ca HaluIe:

1. nHpopManus 3a eMUCHATa WIK IIporpaMara 3a eMUTHUpPaHE, KaKTO U 32 IOPUANYECKOTO U
(PMHAHCOBOTO CHCTOSIHUE HA EMUTEHTA ITPEI EMUTHPAaHE Ha MHCTPYMEHTA Ha MapU4YHUS 11a3ap;
2. akTyanuzauus Ha MHopManusaTa 1o T. 1, KoATo ce U3BbpIIBa Half-MaJKO BEIHBK TOAUIIHO
U TIPH BCAKO 3HAYUMO CHOUTHE;

3. mpoBepka Ha MH(OpMaIMsTa 1Mo T. 1, KOATO ce U3BBPILBA OT MOAXO/AIIO KBATU(DUIIUPAHH
TPETH CTPaHU, KOUTO Ca HE3aBUCUMH OT €eMHUTEHTA;

4. HaJeXXTHU CTaTUCTUYECKU JaHHM 32 EMUCHSITA UJIH 3a IPorpaMara Ha EeMUTHUPAHE.

(3) 3a mHCTpYMEHTHUTE HA TApUYHUS TMa3ap mo wi. 38, an. 1, 1. 9, 6yksa "B" 3AKUCIIIKHU ce
CUMTa, Y€ € HAIMYHA TOJXOIAIIA 0 all. 1, T. 2 mH(popManus, ako ca HaJUIIE:

1. madpopManus 3a eMUCHATAa WJIM TMporpamara 3a €MUTHpaHe, WIH 3a IOPUAMYECKOTO U
(MHAHCOBOTO CHCTOSHHE HAa €MUTEHTA MPEIN EMHTHPAHETO HAa WHCTPYMEHTA Ha TTapHYHUS
nasap;

2. akTyanu3anus Ha HH(POpMAaIuUATa Mo T. 1, KOATO ce U3BBPIIBA TOHE BEIHBK TOAHUIITHO U TIPU
BCSIKO 3HAUMMO CHOUTHE;

3. HaJIe’KAHU CTaTUCTUYECKHU JJTaHHHU 32 EMHCHATA WM 3a IIporpamara 3a EeMUTUPaHE WK APYTH
JJAaHHU, TO3BOJIABAIIM M3BBPIIBAHETO Ha MOAXOJSNIA OLIEHKA Ha KPEJUTHUTE PHUCKOBE,
CBBP3aHH C HHBECTHLIUUTE B TAKUBA HHCTPYMEHTH.

(4) 3a UHCTpYMEHTUTE HA TapH4yHUs mazap no wi. 38, an. 1, . 9, 6yksa "a" 3JAKNUCATIKU,
pasnmuyHA OT M30poeHUTE B anl. 2 W u3maneHute oT EBpomeiickara meHTpanHa OaHKa, OT
Bearapckata HapogHa 0aHKa WM OT IEHTpaiHa OaHKa Ha JApyra Jbp)kaBa WICHKa, 3a
MOJXOIAMIA 10 aj. 1, T. 2 mHpOpMaIms ce cuuTa HHPOpMAIKATA 32 EMUCHTA HIIH IIpoTrpaMaTa
3a eMHTHpaHe WM 33 IOPUAMYECKOTO M (PUHAHCOBOTO CHCTOSHHE HAa E€MHUTEHTA IIpEenu
EMUTHPAHETO HA HHCTPYMEHTA.

U 8. (1) ®oHAbT MOXKE 12 IBPKU JOMBIHUTEITHA TUKBUIHA aKTHBH.

(2) JomrbnHATETHUTE JIMKBUIHM aKTHBH 1O all. 1 BKJIIOYBAT MApUYHUTE CPEACTBA HA Kaca Ha
®donpa.

(3) AxtuBute Ha DOHIA Ce OIEHSIBAT KbM JaTaTa Ha OTYMTAHETO HA JIMKBHUHOCTTA, KaKTO
cienBa:

a) CpoUHHUTE U 0E3CPOYHUTE BIOTOBE, MAPUTE HA Kaca - M0 HOMUHAJIHA CTOWHOCT;

0) Ibp)KaBHUTE IIEHHHW KHIDKA M MHBECTUIIMH B IIEHHHW KHIDKA - 110 CIpPaBEIIMBAa CTOWHOCT,
orpeneneHa o peaa Ha [IpaBunaTa 3a orjeHka Ha noptdeiina u orpeaensHe HeTHaTa CTOHHOCT
Ha aKTUBUTE;

B) KPaTKOCPOYHHUTE B3eMaHUs 0e3 ONpeIesIcH JINXBEH MPOLEHT WIH J0XO0/ - O Ce0eCTONHOCT;
') KPaTKOCPOYHHUTE B3EMaHUS C ONPE/EIICH JIMXBEH MPOLEHT WX JOXO/[ - 0 ce0eCTOMHOCT.

Wit 9. JlukBugaute GuHancoBu aktuBu mo wi. 38, an. 1, t. 8 3[KUC/IIKHN He BKiIFOUBAT
JIEpUBaTUBHU (DMHAHCOBU MHCTPYMEHTHU C 0a30B aKTHB - CTOKH.

Pazpen IV OnpenensiHe Ha CTpyKTypara Ha aKTUBUTE U TACUBUTE



Ui, 10. YnopaBasBamoTo IpYyXecTBO, 32 cMeTKa Ha POHJa MOAAbpKa TakaBa CTPYKTypa Ha
AaKTHBUTE W MACUBUTE, KOSITO MO3BOJISBA 14 U3ITBIHABA BbB BCEKM MOMEHT 3aJbJDKEHUATA 110
o0OpatHO u3KynyBaHe Ha asanosere Ha DoHna.

Un. 11. (1) oAbt HE MOKE J]a THBECTHPA MIOBEUE OT 5 HA CTO OT aKTUBUTE CH B IPEXBBHPIISIEMU
LICHHU KHIJKA WM B MHCTPYMEHTHU Ha MapUYHUS Ma3ap, U3JaieHH OT €HO JIMILIE.

(2) ®ouabT HE MOXKE J1a MHBECTHpa MoBeue OoT 20 Ha CTO OT aKTMBHTE CH BbB BJIOI'OBE B €/1HO
nure 1o ui. 38, an. 1, 7. 6 ot 3AKNUCIIIKH.

(3) (u3m.25.06.2026 r.)PuckoBara excriozuiyst Ha PoHIA TIO CIENKA C IEPUBATHBHU (PHHAHCOBU
WHCTPYMEHTH 4Ype3 LEHTPaJIeH KOHTPareHT, JUIeH3upaH cbriaacHo wi. 14 ot Permament (EC)
Ne 648/2012 na EBpomeiickus mapmameHT u Ha CwbBeta oT 4 fonmm 2012 r. OTHOCHO
U3BHHOOPCOBUTE IEPHUBATH, IICHTPATHUTE KOHTPAreHTH U peructpute Ha Tpanzakiuu (OB, L
201/1 ot 27 romu 2012 r.), Hapu4aH mo-HaTaTHK ,,Permament (EC) Ne 648/2012", mim upe3
LEHTpPaJeH KOHTPAreHT, MPU3HAT ChIVIACHO WI. 25 OT ChIIMSA pErJIaMEHT, HE MOXeE Ja
Ha/BHILABA HUTO €IMH OT CIEIHUTE MParose:

1. necer Ha CTO OT aKTUBHUTE, KOTaTO HACpEIHATa CTpaHa € KpeIuTHa MHCTUTYLUS o wi. 38,
an. 1, 1. 6 or 3AKUCIIIKU, unu

2. IIeT Ha CTO OT aKTUBUTE - B OCTAHAJIUTE CIIydau;

(4) (13m.25.06.2026 r.)@oHIBT MOXe Ma WHBeCTHpa A0 10 Ha CTO OT aKTHBUTE CH B
NPEXBBPISEMH LIEHHU KHIDKA WJIM B MHCTPYMEHTH Ha MApUYHUS Ta3ap, W3JAICHU OT €IHO
JIMIIE, CaMO MPH yCIIOBHE Y€ 00IaTa CTOMHOCT HA MHBECTULIMHUTE B JIMLIATA, BbB BCSIKO OT KOUTO
TS MHBECTHPA TIOBEYE OT 5 Ha CTO OT CBOMTE aKTUBH, HEe HaABHUIIaBa 40 Ha CTO OT aKTUBUTE Ha
®onga. OrpaHUYeHUETO O U3PEUYCHHE IIBPBO HE CE Mpujara OTHOCHO BJIOTOBETE B KPEAUTHH
WHCTUTYLMH, BbPXY KOUTO C€ OCHILECTBSIBA MPYICHIMAIEH Haq30p, KAKTO U KbM CJICJIKHUTE C
JIepUBaTUBHU (PMHAHCOBM MHCTPYMEHTH C Te3W WHCTHTYUWH. [lpm m3umcisBane Ha oOmiara
CTOMHOCT Ha aKTMBMTE IO M3PEUYEHHE I'bPBO HE C€ B3UMAT IMPEIBUJA NPEXBBPISIEMU LIEHHU
KHID)KAa M HHCTPYMEHTH Ha MapU4YHUS nas3ap 1o ain.o.

(5) (m13m.01.2023 r.) (u3Mm. 25.06.2026 r.)HezaBucumo oT orpaHnueHusTa o ai. 1 - 3, DoHasT
HE MOXKE J1Ta KOMOMHHpA HHBECTHUIIMUTE B PEXBHPISCMH IEHHH KHIDKA WM WHCTPYMEHTH Ha
NapUyHUS Masap, U34aJCHU OT €IHO JIUIIE, BIOTOBETE NIPU TOBA JIMIE, KAKTO U €KCIIO3ULUATA
KbM CBIIOTO JIMIE, BB3HMKHANIA B pE3yNTaT Ha CHCIKH C JEPUBATUBHH (PUHAHCOBU
WHCTPYMEHTH, KOUTO HE ca MPEMHUHAIM LEHTpaJeH KIMPUHI Ype3 LEHTPaJCH KOHTPAreHT,
munensupan ceriacHo wi. 14 ot Permament (EC) Ne 648/2012 wmm upe3 meHTpayeH
KOHTPAareHT, IPHU3HAT CBhIJIACHO WI. 25 OT ChIIMS PErjaMeHT, Koraro B pe3yJTaT Ha TOBa
KOMOMHHpaHe o0IIaTa CTOWHOCT Ha Te3W MHBECTHLIMH 1IIe HaaBUIIH 20 Ha CTO OT aKTUBUTE HA
donpa.

(6) @oHABT MOXKE JJa UHBECTHPA J10 35 Ha CTO OT aKTUBHUTE CH B IIPEXBBPIIAEMH LIEHHU KHHMXKa
U MHCTPYMEHTH Ha MApUYHUS Ma3ap, HU3JaJeHH OT €HO JIMLE, aKO LIEHHUTE KHHUXKa U
MHCTPYMEHTUTE Ha MapUYHUS Ma3ap ca U3J1aJeHU WK rapanTupanu ot Pemy6inka benrapus,
OT Jipyra Ibp>KaBa 4JeHKa, OT TEXHU PETHOHAIHHU WIM MECTHU OpraHH, OT TpeTa AbpKaBa WU
OT IMyOJMYHAa MEXyHapOoJAHA OpraHu3alys, B KOATO YICHYBA ITOHE €/1HA IbpXKaBa YJCHKA.

(6a) (HoBa 01.2023 r.) ®oHABT MOXKE Ja UHBECTHPA A0 25 HA CTO OT AaKTUBHUTE CU B IOKPUTH
obnuranmuu. OOmara CTOMHOCT HAa WHBECTHIIMUTE MO HM3PEUYCHHE MHPBO, HAAXBHPISAIIHA
orpanudenueTo no 4i. 45, an. 1 ot 3AKUCIITKH 3a ekcio3uuu KbM €IUH EMUTEHT, HE MOXKe
Ja HaaxBbpist 80 HA CTO OT aKTUBUTE HA KOJICKTHUBHATA HHBECTUIIMOHHA CXeMa.

(66) (noBa 01.2023 r.) [IpexBbpasieMUTe [IEHHU KHIKA U HHCTPYMEHTHUTE Ha TAPUYHHS Ma3ap
no aj. 6 u ain. 6a He ce B3eMaT MpeABH/I 32 LEJINTE Ha OTPAaHUYEHUETO 1o al. 4.



(7) (13m.01.2023 r.) VHBECTHIIMOHHUTE OTPaHUYCHUS MO al. | — 6a He Morar ja ObaaT
KOMOWHHUPaHH , KOTaTO B PE3YJITAT HA TOBA KOMOWHUpaHE 00IaTa CTOWHOCT HA HHBECTUITUUTE
Ha @oHJA B IPEXBBPISIEMHU IIEHHU KHIKA FUIA MHCTPYMEHTH Ha MMAPUIHUS 1Ma3ap, U31aeHu OT
€JTHO JIUTIE, BIOTOBETE MPH TOBA JUIIE, KAKTO U €KCIIO3UIIUATA KbM CHIOTO JIUIIE, Bh3HUKHATA
B PE3yNITAaT Ha CACIKU C JCPUBATUBHU (PMHAHCOBU MHCTPYMEHTH ChIJIacHO ai. 1 — 6a, e
HaJBUIIHU 35 Ha CTO OT aKTUBUTE 1.

(8) HpyxecTBaTa, BKIIOYCHH KHbM €JIHA TPYIa 3a IEUTEe Ha CHCTAaBSIHE HA KOHCOIWIAWPAH
(hMHAHCOB OTYET CHIVIACHO NMPHU3HATHTE CYCTOBOJHHU CTAHJAPTH, CE PA3TIICKIAT KATO CIHO
JIMIIe MIPH NPHJIaraHe Ha OrpaHuveHuaTa no ai. 1 - 8.

(9) Ob6maTa CTOIHOCT Ha HHBECTHIIMUTE B IPEXBHPIISICMH [IEHHN KHIKA MM HHCTPYMEHTH Ha
MAapUYHMS [1a3ap, EeMUTHPAHU OT APYKECTBATa B €[HA TPpyIa, He MOXKe Ja HaBumasa 20 Ha CTO
OT CTOMHOCTTA Ha akTuBUTE Ha DoHIA.

Un. 12. YmopaBnsBamoTo IpYyKecTBO OT mMeTo Ha (DOHIa HE MOXKE Ja CKIIOYBAa OaHKOBH
JIETIO3UTH 3a TIEPUOJI ITO-IBIBT OT 12 Mecera.

Un. 13. OOmuTe TOAMIIHU ONEpaTUBHU pazxoaud Ha DoHAa U B YACTHOCT Pa3XxoAMTe 32
BBb3HArpaX/IeHNE Ha YIPaBISABALIOTO APYXKECTBO, Bb3HArpaxaeHue Ha baHkarta-nemnosutap,
Bb3HArpaXI€HHE 32 OUTOPCKH YCIYTH, MApKETUHT M peKJiama U Jpyru noaooHu (0e3 Te3u 3a
KOMHMCHUOHHU Ha UWHBECTUIMOHHM MOCPEIHHMIM, TaKCH 3a HAJI30p, OCBLIECTBABAH OT
perynaropa, TakCM M KOMHMCHUOHHH, CHOMpaHM OT peryjaupaHd Na3apd Ha (PUHAHCOBH
MHCTPYMEHTH, JIEMO3UTapHU U JAPYI'M WHCTUTYLMHM Ha KalMTaJOBUS Ia3ap) He Morar Ja
HaJIBUIIAaBaT 4 Ha CTO OT cpe/iHaTa TO/IMIIHA HETHA CTOWHOCT Ha akTHBHUTE Ha PoHa.

Pazmen V HpaBa " 3aJbJDKCHUS Ha JiMlaTa, OTTOBOPHHU 3a YIPABJICHUCTO, OTYCTHOCTTA U
KOHTPOJI Ha JIUKBUAHOCTTA

Ui 14. (1) (u3m. — 2016 r.) YrpaBiaeHHETO U MOAIBPKAHETO Ha JUKBUAHOCTTA HA DoHAa ce
OCBILECTBSIBAT OT OTAEH ,,OUHAHCOBO - CYETOBOJACH”, OTHEN “YIpaBlicHHE Ha MOPTHEIHTN
KOJICKTUBHM HWHBECTHLIMOHHM CXE€MHU ~, CbC CbhJIEHCTBHETO Ha otaen ,,Hopmaruao
CHOTBETCTBHUE™ HA YTIPABIISIBAIIOTO IPYKECTBO.

(2) Otpen ,,OUHAHCOBO - CUETOBOJCH HA Y IPABISBALIOTO IPYKECTBO U3TOTBA:

* TOIMIICH OTYeT B Cpok 90 JHU OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOJMHA;

* IIECTMECEUEeH OTYeT, 00XBaIllall IMFPBUTE MIECT Mecela Ha (pMHaHCOBaTa ToIuHa, B cpok 30
JHH OT Kpasi Ha OTYETHHS MIEPHOJ;

* 10 10-TO YKCIIO HA Mecela, CIIeaBaI] OTYCTHUS, MECEUCH OaaHc;

* nouckan oT KOH nonbinHuTENHU CBEAEHUS U Pa3siCHEHUSI BbB BPb3Ka C JIMKBUIHOCTTA Ha
®DoHJa, BKJIIOUYNUTEIHO AaHAJUTUYHY CIIPaBKHU 110 BCAKA ITO3ULUS.

(3) (u3m. —2016 r.) Otaen “YmnpaBneHue Ha MOPTHEHITH 1 KOJIGKTUBHA HHBECTUIITUOHHU CXEMHU
” u3rotes 10 10-To yMcIO Ha Mecela, CleABall OTYeTHUS, HHpOpMaIHs 3a:

* o6eMa U CTPYKTypaTa Ha MHBECTULIMUTE B OPT(eiyia 0 EeMUTEHTH U BUJOBE LICHHU KHUXKA
U JIpyrd GMHAHCOBU MHCTPYMEHTH;

* BUJIOBETE JIEpUBAaTUBHU MHCTPYMEHTH, OCHOBHUTE PUCKOBE, CBP3aHU C 0a30BUTE aKTHUBHU Ha
JIepUBaTUBHUTE HHCTPYMEHTHU, KOJTMYECTBEHUTE OrPAaHUUYCHUS M U30paHUTE METOIU 3a OLIEHKA
Ha PUCKa, CBBP3aHU ChC CHEIKUTE C IEPUBATUBHU HHCTPYMEHTH

* nouckany oT KOH nonbinHuTENHU cBEAEHUS U Pa3siCHEHUsI BbB BpPb3Ka C JIMKBUIHOCTTA Ha
®DoHJa, BKIIIOYNTEIHO aHAJUTUYHU CTIPABKU MO BCAKA MO3ULHUSL.

(4) (u3M. — 2016 r.) Otnen ,,HopmaTuBHO CHOTBETCTBUE™ ChACICTBA HA JINLIATA OT OTAEI
,,@DOUHAHCOBO - cYeToBOAEH ~ W oTAen “YmpaBineHne Ha TOPTHEHIN W KOJIEKTUBHH
WHBECTUIIMOHHU CXEMH ~ 3a Clla3BaHeTo Ha HactosmuTe [IpaBuia u 3aKOHOBUTE M3UCKBAHUS



OTHOCHO JMKBHIHOCTTa Ha DoHIa, KaTo Ipu HEOOXOAMMOCT TM KOHCYJITHpAa M UM JaBa
yKa3aHUS.

(5) aBecTUIIMOHHUAT KOHCYNITAHT, pab0TeN] IO JOTOBOP 32 YIPABIISBALIOTO JPY>KECTBO:

a) ompejessl pa3Mepa Ha NapUYHUTE CPEACTBA, KAKTO M CPOKa M YCJIOBHATA, NP KOUTO CE
CKIIFOYBAT JOTOBOpPH 3a BIOr 3a cMeTka Ha DoHpa, Ipu cra3BaHe Ha HOPMATHUBHHUTE
WU3HUCKBaHMUS,

6) cieau BiIorosere 1o 6. ,,a”° Ja UMAaT Majexk Npe3 HeNPOAbIKUTETHH IIEPHOAN OT BpeMe, Taka
4ye PUCKBT OT JIMKBHUIHA KpH3a NpH IOJaBaHE Ha MOPBUYKU 3a OOpaTHO M3KYIyBaHE Ha
3HAYMTEJIHA CTOMHOCT a O’bJile MUHMMHU3HPAH.

B) OTroBaps yIpaBJICHUETO HA MHBECTUIIMHUTE BbB (PMHAHCOBU MHCTPYMEHTH Ja CE€ W3BBPIIBA
[0 HaYuH, KOMTO ocurypsisa 1o0pa JUKBUAHOCT Ha akTUBUTE HAa DoHJa.

(noB 01.2023 r.) Paznea VI Ctpec TecToBe Ha JINKBUAHOCTTA

(1) YopapnsiBamoTo ApY>KECTBO U3BBPIIBA CTPEC TECT HA JIMKBUIHOCTTA Hall-MaJIKO BEIHBK
roauirHO. CTpec TeCT Ha JIMKBUIHOCTTA € HMHCTPYMEHT 3a yNPaBICHWE HA JTUKBUIHUS PHUCK,
ype3 KOUTO C€ CHUMYJIUpaT HOPMAajJHU MU CTPECOBU YCIOBHS, 33 Ja CE OLEHU TAXHOTO
MOTCHIIMAIHO BB3JICHCTBHEC BBPXY aKTHBUTE W THacuBuTe Ha J[D, KaKTO W HEOOXOIUMUTE
MOCJIEABAIIHN ICUCTBHS.

(2) Ctpec TecToBeTe Ha JTUKBHHOCTTA CE€ U3BBHPIIBAT B CHOTBETCTBUE C 0/00peHH OT Y]]
HOJIUTUKA U METOZOJIOTHS.

(3) B 3aBucumocT OT pe3yaTara OT CTPEC TECTBAHETO M OIPEIEICHOTO BB3ACUCTBUE BHPXY
nukBHHOCTTAa HA DonHpma, Y]l U3BBpPIIBA OIEHKA OTHOCHO HEOOXOIUMOCTTA OT 3aCHUJICHO
HaOmroneHne Ha DoHNIA, CHOTBETHO TUTAHMpPAHE HA ICWCTBUS TPH KPU3H U W3BBHPEIHU
CUTYaI1H.

Paznen VII 3akmouutenHu pasmnopenon

§1. 3a Bcruku BBOPOCH, KOUTO HE ca ypeAeHH B HacToamuTe [IpaBuiia, HaMmupaT npuioxKeHue
pasnopenduTe Ha MPUIOKUMHUTE HOPMAaTHBHH aKTOBE.

§2. IIpu nocnenBaio HECHOTBETCTBUE MEX Ly pa3nopendu Ha IlpaBuiaTa 1 HOpMAaTUBEH aKT,
npuiIara ce oCJIeIHHAT, 0e3 1a € HeoOX0IuMo He3abaBHO n3MeHeHne B [IpaBuiara, OCBEH ako
TOBA U3PUYHO HE CE MPEIBIAKAA.

§3. Hacrosmmre IIpaBuna ca mpuetu ot CwBera Ha nupekropure Ha Y] “LIKB Acerc
MenumxmbHT” EAJL ¢ pemenue ot 29.03.2012 r. u u3meHenu ot CbBeTa Ha AUPEKTOPUTE HA
V]I “UKb Acerc MenumxmpaT” EAJ] ¢ pemerns ot 19.12.2016 ., ot 10.01.2023 1. m oT
25.06.2026r..



