INPABHUJIA

Ha
JIOTOBOPEH ®OHJI, “LIKB Jluxep”

PA3JEJ 1
OB PA3IIOPEBA

Ynen 1

Obuwu paznopeoou
(1) (m13m.01.2023 r.) JOT'OBOPEH ®OH/JI “LHKB JIugep”, e noroBope GoHJ 0 CMUCHIIA
Ha 4j. 5, an.2 oT 3aKoHa 3a JIeHHOCTTa Ha KOJIEKTUBHUTE HHBECTULIMOHHU CXEMH U Ha APYTH
OpeANpUITHS 3a KOJEKTUBHO UHBecTUpaHe. DOHIBT € KOJEKTHBHA HHBECTUIOHHA CXeMa 3a
MHBECTUPAHE B TPEXBBPJSIEMU IEHHH KHW)KAa M JPYTH JIMKBUIHH (DMHAHCOBU AKTHUBHU IIO
cMHUCHIa Ha Wi. 38 oT 3aKoHa 3a IEHHOCTTA Ha KOJICKTUBHUTE WHBECTHIIMOHHU CXEMH U Ha
JIpYTH MPEeanpusITHA 38 KOJICKTUBHO WHBECTHUPAHE.
(2) HoroBopuusit ®oHA € 000COOCHO HUMYIIECTBO 3a HWHBECTHpAaHE BBHB (UHAHCOBH
MHCTPYMEHTH U IPYTH JUKBUIHU (PMHAHCOBH aKTHUBH C OTJIE]] TOCTUTaHE HA HHBECTHIIMOHHUTE
LEU 10 WI. 7, 10-101y. DOHIBT HE € FOPUAUYECKO JIUILIE.
(3) (m3m.01.2023 r.) JloroBopuust PoHx ¢ pazmencH Ha Oe3HANMYHU JsioBe. DOHIBT
MIOCTOSIHHO M3/1aBa (TMpoJaBa) U U3KYIyBa OOPaTHO CBOHTE JISJIOBE.
(4) donpwpT ce opraHuM3Wpa M ympaBisiBa OT ynpasisBamo napyxectBo “LIKb Acerc
MennmxMbaT” EAJl B CBOTBETCTBHE CHC 3aKOHA 3a JCHHOCTTA HAa KOJEKTUBHHTE
MHBECTUIMOHHM CXEMH U Ha JIpYTH MPEANpUATHS 3a KOJEKTUBHO MHBECTHpaHe, 3aKOHA 3a
nyOJIMYHOTO MpejsiaraHe Ha LEHHM KHMXKA U TOJ3aKOHOBHUTE aKTOBE 10 MPHJIAraHETO My,
3aKoHa 3a 3aJBJDKCHUATA U JOTOBOPUTE M OCTAHAJIOTO MPUIIOKHMMO 3aKOHOAATEICTBO Ha
Peny6nuka bwarapus.
(5) YnpasnsBamoro JpyxkecTBo NpuTekaBa pa3pelieHUe 3a OpraHu3upaHe U yIpaBlIeHUe Ha
®onpa o an. 1, m3ganeno or KOH 3a dunancos Hagzop Ne 637-J1d/ 09.05.2007 r.
(6) HoroBopuusatr PoHA ce cuMTa 3a YUYpEAEH C H3JlaBaHEe Ha pa3pelieHUueTo Mo al. 5 U
HOCJIEBAILIOTO MY BIMCBAaHE B PETHUCThPA HA YIPABISIBALLMTE IPYKECTBA U YIIPABISBAHUTE OT
TSAX JOroBOpHM (hOHI0BE, BoZeH 0T KoMucusTa 3a pMHAHCOB HA/30D.
(7) Ilpm ochinecTBsIBaHE HA ACHCTBUA O yrpaBienue Ha JloroBopaus @oHj, Y IpaBisBanioTo
HpyxecTBo AeiCTBA OT UMETO U 32 cMeTKa Ha DoHa.
(8) (m3m.01.2023 1.) AxtuBute Ha JloroBopuus ®PoHHI ce chXpaHaBaT oT [lemo3urap, kato
Oe3HannyHuTe (HPUHAHCOBH HMHCTPYMEHTH, NpHUTexkaBaHH oT DoHIA, ce BIUCBAT B JCTMO3UTApHA
HHCTUTYL WA KbM IMOACMETKA HA I[en03HTapa.

Ynen 2

Hepunuyuu u cokpawenus
B te3u [IpaBwia gonynocodyeHuTe 1yMH U M3pa3u UMaT 3HAUYCHHUE, KAKTO CIIECABA:
1,”3AKUCAITKIN” e 3akoH 3a AeifHOCTTa HA KOJIEKTUBHUTE MHBECTUIIMOHHH CXEMH U Ha IPYTU
NpeanpuaTys 3a KonekTuBHo uHBectupane(“JIB”, 6p. 77 or 04.10.2011)
2. “3MIILK” e 3akoH 3a my0auuHOTO Mpesiarane Ha eHHu kHmka (“JIB”, 6p. 114 ot 1999 u
CJ1. U3M.);
3. (m3m.01.2023 1.)“3[IDU” e 3akoH 3a nmazapute Ha PUHAHCOBU UHCTPYMEHTH (“IIB”, 6p. 15 ot
16.02.2018 r. u cim.u3M. );



4. “HNorosopauar Poux” wm “Ponma” e Horosoper ¢oun “LIKb Jlunmep”, ydpemeH u
M3BBPIIBAIL ASWHOCT ChIIIAcHO wi. 5, ai.2 u ci. ot 3AKUCIIIKH;

5. “YupasnsBamoto JlpyxectBo” e Ynpasnsasamo apyxectBo “LIKb Acerc MeHUIKMBHT’
EAJL, rp. Codust, koeTo e ynpasisBamio IpykecTBo mo cMuchia Ha wi. 86 ot 3IKUCATIKU;
6. “K®H” e Komucus 3a puHAHCOB HA30D;

7. (U3m. - 21.11.2016 r.) “Jleno3uTapaAr’ € MHCTUTYLHUS, OTrOBapsllla Ha YCIOBUATA U
u3mbIHsIBama GyHkuuTe mo wi. 34 u un.35 or 3AKUCAITKU;

8. “Samectnuk-npencenarenat Ha KOH” e 3amectnuk-npexacenarenst Ha Komucusara 3a
(hmHaHCOB HAJ30p, PHKOBOIENI ypaBieHue “Hamx3op Ha MHBeCTUITMOHHATA IEHHOCT ]

9. (U3m. - 15.06.2021 r.) “b®b” e “buarapcka dhonmosa 6opca” AJl;

10. “Lentpanausat aenozutap” e “llentpanen mnenozutap” A/l, opranuzupaH U HU3BBPILIBAIL
JerHocT cbriaacHo wi. 127 u ci. ot 3IIILK.;

11. “TIpocniexta” e IIpocmekTsT 3a MyONMMyYHO Tpeuiarane Ha asutoBe Ha JloroBopHus DoHp
chraacHo ui. 53 u ci. ot 3AKMUCAIIKH,

12. “IIpaBunara 3a orienka” ca [IpaBunara 3a onieHka Ha nmopTdeiina u onpenesiHe Ha HEeTHATA
CTOMHOCT Ha akTuBHTE Ha JloroBopHus ®oH;

13. (m3m.01.2023 1.)“PaboTeH neH” € ACHAT, KOWTO € padOTeH 3a MecTaTa 3a IOJaBaHe Ha
NOPBYKH, KBJIETO C€ MPOJaBaT M M3KyIMyBaT oOpaTHO nsutoBeTe Ha JloroBopuus PoHI, U B
paMKuTe Ha pabOTHOTO BpeMe Ha oducute.

14. “I'pprkaBa ujeHKa” € AbprKaBa, KOATO € WieHKa Ha EBponeickusi Chi03 MU APYyTra IbpXKasa,
KOSITO MPUHAJUIEKN KbM EBpONErcKOTO NKOHOMHYECKO MMPOCTPAHCTBO.

15, “Tpeta gppxaBa” € AbprKaBa, KOSTO HE € WICHKA 110 CMUCHJIA Ha T. 14.

16. (U3m. - 15.06.2021 r.) “Perynupan nazap* mo wi. 152, an. 1 u 2 ot 3[1®U e MHOTOCTpaHHA
cUCcTeMa, OpraHW3WpaHa W/WIM YIpaBisABaHAa OT IMa3apeH OIeparop, KOATO cpemla WM
CBHJCHCTBA 3a CPEIIaHEeTO Ha HHTEPECUTE 3a TIOKYTKA ¥ poiak0a Ha (PMHAHCOBU HHCTPYMEHTH
Ha MHO>XECTBO TPETU CTPaHM Upe3 CUCTEMAaTa U B ChOTBETCTBUE C HEMHUTE HEJUCKPELMOHHU
OpaBWiIa MO HAYUH, PE3yNTaThT OT KOWTO € CKIIIOYBAHETO Ha JIOTOBOP BBB BpPbB3Ka C
(MHAHCOBUTE HMHCTPYMEHTH, JAOIYCHATH 10 THProBHs CHIVIACHO HEWHUTE NpaBWiIa H/MIH
CHCTEMH, JIMIeH3UpaHa M (YHKLIHOHMpalla PEJOBHO B CHOTBETCTBUE C M3MCKBAHUATA Ha
3[1®U u akToBeTe NO MpuaraHeTo My. Perynupan naszap € ¥ BCsika MHOIOCTpaHHa CUCTEMA,
KOSITO € JIMIEH3MpaHa U (YHKLUMOHUpPAa B CHOTBETCTBHE C W3MCKBaHUATa Ha JlupexTuBa
2014/65/EC na EBponeiickust mapiameHT 1 Ha ChBeTa;

17. (M3m. — 15.06.2021r1.) “/Ipyr peryaupan nazap” € peryjiupas nazap, pa3iddeH oT TO3H 10
uit. 152, an.1 u 2 3[1OU, dyHKIIMOHMpAIll PeIOBHO, MPU3HAT U IMyOIUYHO JIOCTHIICH.

18. (13m.01.2023 r.)“lleHHn KkHIKA” ca MPEXBHPIUMHU TpaBa, PErHCTPUPAHU TIO0 CMETKH B
LlenTpannus neno3urap, no cmuchia Ha wi. 2, maparpad 1, 1. 1 ot Pernmament (EC) Ne 909/2014,
KOUTO CE ThPI'yBaT Ha KallMTaJIOBUsI a3ap, C U3KIIOYCHHUE Ha TUIATEKHUTE HHCTPYMEHTH, KaTo:
aKUM{d B JAPYKECTBA W JPYIH IICHHW KHHI)KA, €KBUBAICHTHH HA AKUWUTE B KAIHUTAJIOBH
JIpy’KecTBa, MEPCOHAIHU APYKECTBA W APYTH IOPUAMYECKH JIUIA, KAKTO M JEMNO3UTapHU
Pa3MUCKU 32 aKIUK; OOJIMTalui U APYTH ABJITOBU LEHHU KHUXA, BKIIOUUTEIHO ACTIO3UTAPHU
Pa3MKCKH 3a TAaKMBa IIEHHU KHIDKA; IPYTH EHHN KHWKA, KOUTO JaBaT MpaBo 3a MPHI00NBaHE
WK TIpoJax0a HA TaKMBa LICHHH KHIYKA WIM KOUTO BOJAT 10 MAPUYHO IUIAIAHE, OIPEAeSICHO
MOCPEACTBOM LIEHHU KHUXA, BAIYyTHH KyPCOBE, TUXBEHU MPOLEHTH HJIM JOXOIHOCT, CTOKH WJIH
JIPYTH UHACKCH WU MIOKa3aTely;

19. (U3m. - 21.11.2016 1., u3m.01.2023 r. u3m.02.2023 r.) “MHCTpYMEHTH Ha IApUYHUS 11azap”’
ca MHCTPYMEHTH, KOUTO OOMYalfHO ce ThpryBaT Ha MAapUuYHUS Ma3ap,KOMTO ca JIMKBUIHU U
YUATO CTOMHOCT MOXe Ja ObJe onpejesieHa TOYHO IO BCSIKO BpeMe (KaTo KpaTKOCPOYHH
J'bp’KaBHU LIEHHU KHIWXKa (CHKPOBHUILIHN OOHOBE), IEMO3UTHH CEPTU(UKATH U THPIOBCKH LIEHHU
KHIKA, KOUTO UMaT xapakrepuctukute mo wi. 11 ot Henerupan pernament (EC) 2017/565, c
U3KIIIOYEHUE Ha IJIATeXHUTE UHCTPYMEHTH).



20. (Hosa - 21.11.2016 r.) "[smoBe Ha KOJIEKTUBHA WHBECTUIIMOHHA cxeMa" ca (puHAHCOBH
WHCTPYMEHTH, U3Ja/ICHU OT KOJICKTUBHA NMHBECTUIIOHHA CXEMa, KOMTO M3pa3siBaT NpaBaTa Ha
TEXHHUTE MPUTEKATEIN BbPXY HEHHHUTE aKTUBH. [Is15I0BE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMa
03HA4aBa M aKI[MU HAa KOJIEKTHBHA HHBECTUIIMOHHA CXEMa.

21. (HoBa - 21.11.2016 r.) "Knuent" e BcAko (pu3HYecKo WM IOPUIMYECKO JIUIE U BCAKO
JPY’KECTBO, BKIIOYUTEIHO KOJIEKTUBHAMHBECTULIMOHHA CXEMa, YHMTO JEHHOCT ce ynpaBisiBa
OT YIIPABJIABAILO APY>KECTBO MIIM KOETO C€ M0JI3Ba OT YCIYTHTe

o ui. 86, ai. 2 ot 3AKUCIIIKHA.

22. (HoBa - 21.11.2016 r.) "KonekTMBHa WHBECTUIIMOHHA cxema' € MpeanpusiTue,
OpPraHU3MpPaHO KaTO HMHBECTHIIMOHHO JpPY>KECTBO, IOTOBOpeH (OHA WIM [SJI0B TPbCT,
MOJTYYMIIO Pa3pellieHne 3a U3BbPIIBaHe Ha eiHocT chriacHo Jupextusa 2009/65/EO.

23. (HoBa - 21.11.2016 1.) "KommeTeHTHH opraHu" ca opraHuTe Ha ChOTBETHATa IbpKaBa,
KOMTO UMAT HaJA30pHU IPABOMOIIMS 110 OTHOIIEHHE Ha ChOTBETHATa MHCTUTYLIUS.

24. (HoBa-21.11.2016 r.) "lIpexBbpiseMu 1IeHHU KHIDKA" ca:

a) aKIUK B JPYy>KECTBA M IPYTU LIEHHU KHUKA, EKBUBAJIEHTHU Ha aKILUY;

0) obsmranuu 1 Apyru HOpMH HA CEKIOPUTH3UPAH ABIT (IBJITOBU IIEHHU KHUXA);

B) IPYTH NPEXBHPIISIEMH IIEHHU KHIKA, KOUTO JaBaT IPaBo 3a MpUI00HBaHE HA TPEXBBPIISIEMH
LEHHH KHIJKA Ype3 3allMCBAaHE WM U3BBPILIBAHE HA 3aMsHA.

25. (HoBa-21.11.2016 r.) "TpaeH HocuTen" € CpeCTBO 3a MPEAOCTaBIHE Ha MHPOPMAITHS Ha
MHBECTUTOP, KOETO TO3BOJIIBA Ha MHBECTHTOpA Jla ChXpaHsABa MHPOpPMALUATA, aIpecupaHa
JIMYHO JI0 HETO, 110 Ha4uH, MO3BOJISBAIL TOCJIEBAIIO 3all03HABAHE C Hes 3a IIEpUOJl OT BpeMe,
a/ICKBaTCH 3a IENTUTE Ha MPEJOCTaBIHE Ha MH(OPMAIUATA M MO3BOJISABAI Bh3IIPONU3BEKIAHE
Ha ChbXpaHeHaTa HHQOopMaIms 6e3 IPOMEHH.

26. (HoBa — 15.06.2021r. ., m3m.01.2023 r. m3m.02.2023 r.) ,,Hapen6a Ne 44 e Hapenba Ne 44
oT 20.10.2011 r. 3a U3UCKBAHUATA KBM JICHHOCTTA HAa KOJCKTUBHUTE WHBECTHUIIMOHHU CXCMH,
yNpaBJIsSBaIIUTE APYXKECTBA, HAIMOHAJTHUTE WHBECTULMOHHH (OHIOBE , AITEPHATHUBHUTE
UHBECTUIIMOHHM (OHJOBE M JMIaTa , YNpaBIsABAIlld AJITCPHATUBHUTE WHBECTULMOHHU
tdonnose (Hapenba Ne 44).

27. (HoBa — 15.06.2021r.) ,,Jlenerupan pernament (EC) 2016/438* e [enerupan permamexHt
(EC) 2016/438 na Komucusta ot 17 nexkempu 2015 roauna 3a qombiHeHue Ha JupekTrBa
2009/65/EO na Epponeiickust mapnameHT 1 Ha ChBeTa MO OTHOIICHWE Ha 3abJDKCHUSATA Ha
JIeTI03UTapHTE.

28. (Homa — 15.06.2021r.) ,,Permament (EC) Ne 583/2010% e Pernament (EC) Ne 583/2010 Ha
Komucusita ot 1 ronmm 2010 . 3a npunarane Ha [dupektuBa 2009/65/EO Ha EBpomelickust
nap;iaMeHT U Ha CbBeTa [0 OTHOIICHME HA KJII0OYOBaTa MH(pOpMalus 3a UHBECTUTOPHUTE U
yCIIOBHUSATA, KOUTO TPsiOBa 1a ObJIaT M3ITBIHEHH P MPEIOCTABSIHE Ha KITF0U0BaTa MHPOPMAIUs
3a MHBECTUTOPHUTE WJIM Ha MPOCIIEKTA MOCPEIACTBOM TPACH HOCUTE, Pa3IMueH OT XapTusl, U
WHTEPHET CTPAHMILIA.

29. (HoBa-15.06.2021r.) , JupektuBa 2009/65/EO“ e Jwupextua 2009/65/EO Ha
EBponeiickus napnamenT u Ha CbBeta oT 13 ronmu 2009 ronrHa OTHOCHO KOOPAMHUPAHETO HA
3aKOHOBUTE, NOJ3aKOHOBUTE M aJIMUHUCTPATUBHUTE PA3MOPEeI0H OTHOCHO MPEATIPUATHITA 32
KOJICKTHBHO MHBECTHpaHE B MpexBbpinMu leHHH kHka ([IKUTILIK).

30. (HoBa-15.06.2021r.) "WHBectutop" € wWHBeCTUTOp MO cMuchiaa Ha § 1, T. 1 or
JOMBJIHUTETHATE pa3nopenon Ha 3aKoHa 3a IMyOIMYHOTO Ipeaiarane Ha IEHHH KHUXKA.

31. (HoBa—15.06.2021r.) ,,HeTHa cTOWHOCT Ha akTUBHUTE" € OOIIAaTa CTOWHOCT Ha BCUYKH
aKTHUBM B MoOpTdeila Ha KOJEKTUBHATa HHBECTUIIMOHHA CXEMa, HaMajleHa C BCUYKH
3aIbJDKEHHUSL.

32. (HoBa—15.06.2021r.) "IIputexaten Ha Js10Be" € BCSIKO GU3NUYECKO WITH FOPUIAMYECKO JIUIIE,
KOETO MPUTEeKaBa eIMH UM [TOBeYe Js1a B KOJEKTHBHA MHBECTHIIMOHHA CXEMa.



Ynen 3
Haumenosanue u pupmen 3nax
anMeHoBaunneTro Ha Jlorosopuus Pounpg e nae KaTo TO Ce€ W3INCBa
1) H (3} “IMKB JI ”,
JONBJIHUTENIHO Ha aHrianicku e3uk kato “CCB Leader”.

Ynen 4
Hannu 3a Ynpaenasawomo /pyscecmeo

(1) (U3m. - 15.06.2021 r.,u3m. 15.06.2021r. , u3m.01.2023 r. , u3m.02.2023 1.) oroBopHHsIT
®onp ce opranu3upa u ynpasissa ot Ynpasisasao pyxectso “LIKb Acetc MennmxxMbHT”
EAJL, cbec cenanuiie u aapec Ha ympasnenue: rp. Codus, Oyn. “Llapurpancko moce” Ne 87,
tenedon: (+359 2) 923 47 12, e-mail: office@ccbam.bg; nntepHet crpanuna: www.ccbam.bg.
VYnpasnsBamoro JlpykecTBO MMa NpeaMeT Ha JAEHHOCT: yHpaBieHHE Ha JeHHOcTTa Ha
KOJICKTUBHM HMHBECTHUIIMOHHM CXEMHM, BKIJIIOYMTEIHO YINpaBIE€HHE HA HWHBECTHUIIMUTE;
aJIMUHUCTpPUpaHE Ha [AJI0OBETE, BKIIOYMTEIHO HNPAaBHU YCIYT'M M CUETOBOJHHU YCIYI'M BbHB
Bpb3Ka C yIpaBJIeHUE HA aKTUBUTE, UCKAHUSA 3a MHPOPMALUS HA UHBECTUTOPUTE, OLICHKA Ha
aKTMBUTE W M3YMCISIBAHE II€HATa Ha [OJIOBETEe, KOHTPOJ 3a Cla3BaHe Ha 3aKOHOBUTE
W3WCKBaHMS, yNpaBJIeHHE HA PUCKA, BOJACHE HAa KHHWTaTa Ha IPUTEXKATEIUTE Ha JSUIOBE, B
CIIy4anTe Ha M3BBPIIBAHE HA JEHHOCT MO YIpaBlIeHWE HA KOJIEKTHBHA HHBECTULIMOHHA CXeMa
C TPOM3XOJ OT JpyTa AbpskKaBa WICHKA, Pa3lpe/eieHue Ha TUBUACHTH M JIPYTH IUIALIaHUS,
u3J1aBaHe, Mpoaak0a u 00paTHO M3KYIyBaHE Ha JISUIOBE, U3ITBJIIHEHHE HA JOTOBOPH, BOJICHE Ha
OTYETHOCT; MApKETUHTOBH YCIIyTH; VyIpaBIeHHE Ha JEHHOCTTa Ha HAIMOHAIHH
MHBECTUIIMOHHH (DOHIOBE; YIIpaBIeHHE, B ChOTBETCTBHE ChC CKIIIOUECH C KIMEHTA IOTOBOP, HA
noptdeiin, BKIIOYHTEIHO TOpTQEin  Ha, NpennpusTHe 3a KOJCKTHBHO HWHBECTHUpPAHE
BKJIFOUBall (PMHAHCOBH MHCTPYMEHTH, IO COOCTBEHA MpEIeHKa, 0e3 CIennalHi HapeK TaHHs
Ha KIMEHTa; MWHBECTHIIMOHHU KOHCYJITAIlMA OTHOCHO (PMHAHCOBH WHCTPYMEHTH; ChXpPaHEHUE
U aIMUHUCTPUPAHE Ha JAJI0BETE Ha MPEIIPUATHS 32 KOJIEKTUBHO MHBECTUPAHE.

VYupasnsBamioro JpyxectBo npurexasa nurer3 Ne 61 — V][/10.01.2019 r. 3a uzpbpuiBane Ha
JIEMHOCT KaTo ymnpasispailo ApyxecTtBo no Pemenne Ha KOH Ne 42 — V][ ot 17.01.2007 1. u
e BrnucaHo B peructbpa Ha K®H c pasmopexnane Ne 60 ot 19.01.2007 r.; BmmcaHo B
TwproBckus perucTbp mpu AreHuus no BnucBanusta ¢ EMK 175225001.

(2) YnpasnasamoTo JlpyxecTBo UMa €AHOCTEIICHHA CUCTEMa Ha yIpaBJIeHUE, ChCTOSAIIA CE OT
CbBeT Ha TUPEKTOPHTE.

Ynen 5
Cpox
Horosopausat oA ce yupeasaBa 3a HEOTpaHHYEH MIEPHOT OT BPEME.

Ynen 6
Meiitnocm na @onoa
Herinoctra Ha JloroBopHusa POHI € KOJEKTUBHO MHBECTHPAHE B IIEHHW KHM)KA W JIPYTH
JMKBUIHU (UHAHCOBU aKTHBH 1O cMmuchia Ha wi. 38 3/IKWCAIIKN Ha mapuyHH CpeicTsa,
HaOpaHu 4pe3 MyOJIMYHO TMpeUIaraHe Ha JsJIOBE, C OTJie]] MOCTUTraHe Ha MHBECTHIIMOHHUTE
LHENMH MO Wi. 7, KOETO C€ OCBHIUECTBSIBA HAa MPHUHLMIIA HA pa3lpelcsiecHue Ha pPUCKA, OT
VYnpasnsaBamoTto pyxKecTBo.

Ynen 6a
(usm. 15.06.20212.)
Hucmpymenmu na napuunusa nasap u yeHHu Knudxcd, 8 Koumo @ondovm moixice oa
uHeecmupa



HNupectununre Ha ®oHAA MOTAT J1a C€ CHCTOAT CaMO OT:
1. mpexBBpisieMd IIEHHHW KHUXXa M WHCTPYMEHTH Ha TApWYHUS Ma3ap, JOMyCHATH A0 WU
TBPTYBaHM Ha peryjupaH naszap mo wi. 152, an. 1 u 2 or 311OU;
2. IpeXBBPISEMHU IIEHHU KHIKA U HHCTPYMEHTH Ha TapUYHUSA T1a3ap, ThPTyBaHU Ha PETYIUpPaH
nasap, pa3jIm4eH ot To3u 1o wi. 152, an. 1 u 2 ot 3[I®U, B Penybnuka bearapus nnm B apyra
JbpKaBa WieHKa, GYHKIIMOHUPAI] PEAOBHO, MPU3HAT M MyOJIMYHO JAOCTHICH, KAKTO U IIEHHU
KHIKa U MHCTPYMEHTH Ha TapWYHMsI 1azap, eMUTHpaHu oT Permybnuka bearapus wnu apyra
J'bpKaBa YJICHKA;
3. mpexBBPISAEMHU LIEHHU KHUKAa U UHCTPYMEHTH Ha MMapu4yHUs Nazap, AOMYyCHATH A0 ThProBUs
Ha odunmaneH masap Ha QoHI0Ba Oopca WM ThPryBaHU Ha JAPYT PEryJupaH masap B TpeTa
JIbpkaBa, GYHKIIMOHUPAIL PEIOBHO, MPU3HAT M MYOJINYHO JIOCTHIICH, KOMUTO € BKIIOYCHU B
cnuchK, ono0pen ot KOH mo npeayioxkenne Ha 3aMeCTHUK-TIPEICEAATENs, UK € TIPE/IBUJICH B
te3u [IpaBuna;
4. HaCKOpO U3JaICHH IPEXBBHPIISIEMH [IEHHU KHUKA, B yCIIOBUATA HA YUSITO EMUCHS € BKIIFOYEHO
roemMaHe Ha 3aJbJDKEHUE Ja Ce UCKa JIOMyCKaHe, U B CPOK, HE MO-ABIBI OT €lIHA FOJWHA OT
W3JIaBaHETO UM, Jia OBJaT JOMyCHATH JIO0 ThProBUs Ha opUIHaeH nasap Ha GoHI0Ba Oopca
WIH Ha JPYyT peryjvpaH naszap, GyHKIMOHUPAI PEAOBHO, MPU3HAT M MYOJIMYHO JOCTHIICH,
KOWTO € BKJIFOUSHH B CIIUCHK, 0/100peH oT KOH no npemnoxenne Ha 3aMeCTHUK-TIPEACenaTeNs,
WK € IpeBUIcH B Te3u [IpaBuiia;S. ns10Be HA KOJICKTUBHA MHBECTUITMOHHU CXEMHU W/WIIM Ha
JIPYTHU MPEINPUSITHS 32 KOJEKTUBHO HHBECTUPAHE, KOUTO OTTOBAPSIT HA YCIOBHSTA HA 49l 4, all.
1 or 3AKUCIIIKN He3zaBUCHMMO OT TOBa, ATH Ca ChC CEAAIHINE B IbpiKaBa WICHKA, MPU
yCIIOBHE Ye€:

a) JpyruTe TPEANpUATAS 33 KOJCKTUBHO HWHBECTHPAHE OTrOBapsAT Ha CIECIHUATE

YCIIOBHS:

aa) TOJYYIJIN ca pa3pelIeHne 3a U3BLPIIBaHE HA JEHHOCT MO 3aKOH, ChIIIaCHO KOHTO
BBPXY THAX C€ OChIIECTBsIBa Han3op, koiito KOH mo mpennoxeHne Ha 3aMECTHUK-
TpejcenaTeNs cMsTa 3a eKBUBAJICHTEH Ha HaJ30pa ChIJIacHO MpaBoTo Ha EBpomneiickus
ChI03, U CHTPYIHHUYECTBOTO MEXKAY HAA30PHUTE OpPTaHH € B JOCTaThbyHA CTEIEH
OCHUTYPEHO;

00) HMBOTO Ha 3alIUTa HAa TPUTEKATEIUTE HA JSUIOBE B TAX, BKIFOUYUTEITHO
MpaBujaTa 3a pasNpefeieHNeTO Ha aKTUBUTE, 3a MOJ3BAaHETO M MPEIOCTABSIHETO Ha
3aeMH Ha IPEXBbPISEMH [ICHHU KHI)KA U MHCTPYMEHTH Ha TApUYHHUS Ma3ap, KakTo U 3a
npoAak0ara Ha IIEHHM KHIDKA W WHCTPYMEHTH Ha TMapUyHUS Ta3ap, KOUTO
MIPEANPUATHITA 32 KOJIEKTUBHO MHBECTHpPAHE HE NMPUTEKaBaT, ca €KBUBAJECHTHU Ha
MpaBujaTa v 3aliuTaTa Ha IPUTEXATENUTE Ha JIJI0BE Ha KOJIEKTUBHU MHBECTULIMOHHU
CXEMH;

BB) Pa3KpHBaT MEPHUOANYHO HH(DOPMAIIHS, KATO U3TOTBAT U MyOJIMKYBAT TOJUIITHY U
6-MeceUH!U OTYETH, JaBallld BB3MOXKHOCT 3a OIEHKAa HA AaKTHBHUTE, IIaCHBHTE,
MPUXOUTE W U3BHPIICHATE OTICPAINH MTPE3 OTYCTHHS IEPUOJ, U
0) He oBeue oT 10 Ha CTO OT aKTHBHUTE HA KOJICKTUBHUTE WHBECTUIIMOHHU CXCMHU WJTH
Ha JIPYTUTE TPEANPHUATHS 32 KOJCKTUBHO WHBECTHPAHE, YUETO TNpPHI0OMBaHE ce
MIPEeABMK/IA 12 CE U3BBPIIH, MOTAT CHIVIACHO YUPETUTEITHITE MM aKTOBE WIIH TIPaBHIIaTa
UM J1a ObJaT MHBECTUPAHU OOIIO B JISJIOBE HA JAPYTHd KOJEKTUBHU WHBECTHIIMOHHH
CXEMHU WJIH B IPYTH MPEANPHUATHS 32 KOJICKTHBHO HHBECTUPAHE;

6. BIIOTOBE B KPEIUTHU WHCTUTYIWH, TUIATHMHU MPU MOWCKBAHE WM 3a KOWUTO CHIECTBYBA
MPaBoOTO Aa OBJIAT U3TETJICHU 10 BCSIKO BpEMeE, U C JaTa JI0 MajexX He moBeue oT 12 mecera;
KpEJIUTHUTE MHCTUTYIIMU B TpPeTa JbpKaBa TpsOBa Ja crasBaT MpaBmia M Ja ca OOEKT Ha
Haa3op, kouto KOH no mpeanoxxeHne Ha 3aMECTHUK-TIpENcEeaTeNl CMATa 3a €KBUBAJIEHTHU
Ha TEe3U ChIIacCHO MpaBoTo Ha EBponeiickus cpio3;



7. nepuBaTUBHU (PMHAHCOBU WHCTPYMEHTH, BKIIIOUUTEITHO €KBUBAJICHTHHU HA TSX HHCTPYMEHTH,
3aBJDKEHUSATA TI0 KOUTO MOTaT J1a ObaT U3IIBJIHEHH Ype3 MapuvHo IUTallaHe, ThPTyBaHU Ha
perynupanu nazapu no T. 1 - 3;
8. mepuBaTUBHU (PUHAHCOBU WHCTPYMEHTH, THPTYBaHU Ha M3BHHOOPCOBH Ma3apH, IPH YCIOBUE
ye:
a) 6a30BHUTE UM aKTUBU ca UHCTpyMeHTH 110 4. 38, an. 1 ot 3JJKUCIIIKHU, punancosu
UHJEKCH, JIMXBEHU NPOLIEHTH, BAJlyTa WX BATyTHU KypCOBE, B KOUTO KOJIEKTHBHATa
HMHBECTUIIMOHHA CX€Ma MOXK€E J1a MHBECTHPA ChIVIACHO MHBECTUIIMOHHATA CU IOJIUTHKA,
onpezeneHa B te3u Ilpasuia;
0) HacpellHaTa CTpaHa Mo cHelIKaTa ¢ Te3U JepUBAaTUBHU (PMHAHCOBU MHCTPYMEHTH €
HHCTUTYLUsI - INpeIMET Ha MNpYyIEeHUUaJICH HaA30p, M OTroBaps Ha HW3UCKBAaHUSA,
ono6penu or KOH no npepiosxeHne Ha 3aMeCTHUK-IIpeCeaTes;
B) ca 00EKT Ha HaJIeK/HA U MOJyIeXkalla Ha IPOBEpKa €XKEeTHEBHA OLIEHKA U BbB BCEKH
MOMEHT 10 MHMLMATHBAa Ha KOJEKTMBHAaTa MHBECTHIIMOHHA CXeéMa Morar na ObaaT
NPOJAAJICHU, JUKBUIUPAHU WIH 3aKpUTH 4pe3 oQceToBa chelika 10 CIpaBeuBa
CTOMHOCT;
9. MHCTPYMEHTH Ha NApUYHMS Ma3ap U3BbH TE3HU, ThPTryBaHU HA PETyJIMPAH Ma3ap U MOCOYCHH
B § 1, T. 6 or mombauutenaute pasnopendu Ha 3AKWCIIIKU, ako BBpXy eMucusita wiu
E€MHUTEHTa Ha Te3U HHCTPYMEHTH CE€ OCHLIECTBSIBA HAZ30P C 1IEJI 3aIIMTa HA HHBECTUTOPUTE UIIH
CIECTSIBAHMSATA U OTTOBAPST HA CIEIHUTE YCIOBUS:
a) EMUTHPaHH WM TapaHTHPAHU ca OT LEHTPAJIHH, PETHOHAIHU WJIM MECTHU OPTaHHU B
Peny6nmka beirapus wim B 1pyra appikaBa dieHKa, OT brirapckata HapoaHa OaHKa,
OT IeHTpanHa 0aHKa Ha Apyra AbpkaBa WieHKa, oT EBponeiickara meHTpamHa OaHKa,
or EBpomeiickusa cpio3 wim ot EBpomeiickara MHBeCTMLHMOHHa OaHKa, OT TpeTa
IbpKaBa, a B ciaydamTe Ha (enmepanHa abpkaBa - OT €OUHH OT WICHOBETE Ha
(denepanHara qbpikaBa, OT MyOJIMYHA MEXIyHApOAHA OpraHU3aLus, B KOSTO WICHyBa
IIOHE €JHA JbpKaBa YJICHKA;
0) U3aJeHN ca OT EMUTEHT, YUSATO €MUCHUS LIEHHU KHHXKA CE€ ThpryBa Ha peryJupaH
nazapmoT. 1 - 3;
B) €MUTHpPAaHM WJIM TapaHTUpPAaHU ca OT JIMIE, BbPXY KOETO C€ OCBHIIECTBSABA
IpyACHLIMAIEH Ha30p ChITIACHO KPUTEPUH, OLIPENEIIEHN OT NPaBOTO Ha EBponenckus
CbI03, WJIM OT JHMIE, KOETO € OOEKT M cras3Ba IpaBuja, NMPHETH OT CHOTBETHHUSA
KOMIIETEHTEH OpraH, KOMTO Ca IIOHE TOJKOBAa CTPOTH, KOJKOTO Ca W3UCKBaHUATA,
OIpeZesICHH OT paBoTO Ha EBponelickus cbio3;
T) U31aJICHHA ca OT EMUTEHTH, Pa3InyHu OT Te3u mo Oykeu "a", "6" u "B", oTroBapsIM
Ha Kputepuu, onoopenn or KOH mo mpetokeHHe Ha 3aMECTHUK-TIPEACEaaTels,
rapaHTHpaLiy, Je:
aa) MHBECTHUIIMUTE B T€3U MHCTPYMEHTH ca 0OCKT Ha 3aIiTa Ha HHBECTUTOPHTE,
CKBHBAJICHTHA HA 3allNTaTa, Ha KOATO MOJJICKAT MHBECTHIIMUTE 1Mo OykBH "a", "0" u

00) (m3m.12.2025 1.)eMUTEHTHT € APY’KECTBO, YHHTO KAaNMTAI M PE3EPBH Ca B pazMmep
He mo-mMaiko oT 10 000 000 eBpo, KoeTo mpencTaBs 1 MyOJIUKyBa TOTUIIHN (PUHAHCOBH OTYETH
B choTBeTCcTBUE ¢ UeTBbpTa AupekTrBa Ha ChBeTa oT 25 1onu 1978 ., mpuera Ha OCHOBaHHE
4. 54, § 3, 6yksa "x" ot JloroBopa OTHOCHO TOIUIITHUTE CUETOBOIHHA OTYETH HA HIKOU BUIOBE
npyxectBa (78/660/EVO) nnu ¢ Permament (EO) Ne 1606/2002 na EBponeiickus mapaaMeHT
u Ha CbBeta oT 19 ronmu 2002 T. 3a mpuiiaraHeTo Ha MexxIyHapOJHUTE CUETOBOIHU CTaHAAPTH,
U € Juie, Koeto (UHaHCHpa rpyna OT APYXKECTBa, B KOATO ydacTBAaT €JHO WJIN HSIKOJKO
JpYy’KeCTBa, IPUETH 3a THPIOBUS Ha PEryJIMpaH Masap, UiH JIUIe, KoeTo (pUHaHCUpa IpYyKeCTBa
3a CEeKIOPUTHU3ALMsI, BH3IOI3BAIH c€ OT 0AHKOBA JIMHUS 32 OCUTYpsIBAHE Ha JTMKBUIHOCT.



Ynen 66
H3uckeanus KoM YeHHUmMeE KHUMCA, UHCMPYMEHMUMme Ha NapUYHUs na3ap u opyzume
akmueu no un. 38 3/IKUC/[IIKH u koM cmpykmypama Ha aKkmugume u nacugume u
aukeuonocmma na @onoa

(1) IIpexBBprsieMuTe IEHHU KHIKA, B KOUTO MOKe 1a nHBecTrupa JloroBopausat oup, TpsOBa
Jla OTTOBApAT Ha CIEIHUTE YCIOBUSL:
1. moreHumanHute 3aryou, kouto PoHAa MOXKe Ja MOHEce OT IMPUTEKABAHETO UM, ca
OrpaHHYEHHM JI0 pa3Mepa Ha IUIaTeHara 3a TAX LeHa;
2. TMKBUAHOCTTa MM HE 3acara crocoOHocTTa Ha DOHAa M0 MCKaHE Ha MPHUTEXATeIUTe Ha
JSUI0BE J1a M3KYIlyBa OOpaTHO JISUIOBETE CH;
3. UMaT HaJeKAHA OLIEHKA!

a) ICHHUTE KHMXKa, JOIMYCHATH 10 WIM ThbpPTyBaHU Ha peryiaupas nasap mo uwi. 38, am. 1, 1. 1
- 4 3AKUCHIIKH, umaT TOYHH, HANEKAHU W PEIOBHO YCTAHOBSIBAHM IIEHH, KOUTO ca
HpEeOCTaBEHH OT Na3apa WK OT HE3aBUCUMH OT EMUTEHTHTE CUCTEMH 32 OLICHSIBAHE;

0) nennnte kHKa mo wi. 38, an. 2 3AKWCAIIKY nmar nepuoauvHa olleHKa, U3BbPIICHA
BB3 OCHOBA Ha MH(pOpMALHs, MPETOCTaBEHa OT EMHUTEHTA, WIIM B3 OCHOBA Ha KOMIIETCHTHO
WHBECTUIIMOHHO MPOYYBaHE;

4. 3a TSIX € HAJIUIE MTOIXOASIIA HHPOPMALIHS:

a) 32 LIGHHUTE KHUXa, IOMYCHATH 10 WIM ThPIyBaHU Ha PEryaupaH maszap mo wi. 38, ai. 1,
T. 1 - 4 3JKUC/IIKHU, ce mpenocTaBsi peI0BHO TOYHA H MMOAPOOHA WH(pOpMANUs KbM Ta3apa
3a [IEHHATa KHATA WK KOTaTo € MPUJI0KUMO, 3a IopT(dheiiia Ha [IeHHAaTa KHATA;

0) 3a mennuTe kHMxka no wi. 38, am. 2 3JKUCAIIKU ce mpemocTaBs pellOBHO TOYHA
uHpopmarus 10 PoHma 3a EeHHaTa KHATA WM KOTaTo € MPWIOKHMO, 3a moprdeiina Ha
LIEHHATA KHUTA;

5. ca cBOOOIHO MIPEXBBPISIEMH;

6. TAXHOTO MPHIOOMBaHE CHOTBETCTBA HA MHBECTHLMOHHHUTE LIEJIN W/WIM UHBECTHUIIMOHHATA
noiuTuka Ha PoHja;

7. PUCKBT, CBBP3aH C TAX, € a/IeKBaTHO ycTaHOBeH B [IpaBuiara 3a ynpasiieHHE HAa pUCKa Ha
®donpa.

(2) Cuaura ce, ue neHnure kamwxka mo wi. 38, am. 1, 1. 1 - 3 3JKUCIIIKW otroBapsar Ha
U3UCKBaHMATA 1O all. 1, T. 2 u 5, ako @OoHIBT HE pa3nosarat ¢ UHpopManus, KOATo Jja JOBEE
710 IpYT U3BOJ.

(3) 3a mpexprpisemu nenHu kanxka no wi. 38 3AKUCHAIIKH ce cuntaT u akuuuTe/asiioBeTe
Ha MHBECTULIMOHHO JPYKECTBO, JOTOBOPEH (DOH]] UIIH JSUIOB TPBCT OT 3aTBOPEH THI, aKO:

1. oTroBapsT Ha ycinoBusATa 1o ai. 1 u 2;

2. MHBECTULIMOHHUTE JPY>KECTBA U JSUIOBUTE TPHCTOBE ca OOCKT Ha IIPaBUIa 38 KOPIIOPATUBHO
yTpaBIlieHHUE, IPUIOKUMHE KbM JIPY>KECTBATa, a JOTOBOPHUTE (POHIOBE ca MPEIMET Ha IIpaBuiia
3a KOPIOPAaTHBHO YIIPaBJICHUE, CKBUBAICHTHU Ha T€3U, IPUIOKUMH KbM JPY>KECTBATA;

3. ZIpYXecTBOTO, KOETO YHIpaBisiBa JOTOBOPHHS (DOHI, CHOTBETHO JPYKECTBOTO, KOETO
YIOpaBisiBa aKTUBUTE HAa MHBECTHULIMOHHOTO APY>KECTBO U ASIIOBHS TPHCT, KO MMa TaKOBa, €
npeaIMeT Ha HAI[MOHAJIHA PETyJaus C el 3alUTa HA HHBECTUTOPUTE.

(4) 3a npexBbpasemu 1neHHn KHmka 1o wi. 38 3JKUC/IIKU ce cuntat U GUHAHCOBUTE
WHCTPYMEHTH, KOUTO OTTOBapAT Ha yCIIOBHUSATA MO aj. | W 2 u ca rapaHTupaHd OT WIH ca
CBBP3aHHU C MPEICTaBIHETO HA APYTU aKTUBU, KOUTO MOKE /1a Ca PA3IMYHU OT Te3H Mo Wi. 38,
an. 1 3JKUCAIIKHA. Koraro neHHUTE KHUKA 110 MPEAXOIHOTO U3PEUCHHUE ChIBPKAT BHEAPECH
JIepUBaTUBEH HMHCTPYMEHT, IO OTHOLIEHHWE Ha BHEJPEHHs JEepUBATUBEH MHCTPYMEHT ce
npunara wi. 40-43 3/JKUCATIKHA.

(4.2) (Hoea 01.2023 r.) Korarto ynpaBmnsBaIio Jpy»KeCTBO 3a CMETKa Ha YIPAaBIsBaHUS OT HETO
@®oHA U3BBPIIBA Cyall 3a 0011a T0XOIHOCT WJIM MHBECTHpA B APYTH JIEpUBATHUBHU (DUHAHCOBH



MHCTPYMEHTH C MMOJO00HN XapaKTEPUCTUKH, TI0 OTHOIICHHE HAa T€3W aKTUBU OT mopTdeiiia Ha
®onpa ce mprtarat 4. 45 — 49 3JIKUCIIIKHU.

(5) MacTpymMenTHTE Ha TApUYHUA T1a3ap, B KOUTO MOXeE 1a mHBecTupa OHABT, C€ CUMTAT 32
00MYaifHO THPTyBaHU HA NAPUYHUS Ma3ap, aKo OTTOBAPAT Ha €JHO OT CICIHUTE U3UCKBAHUS:
1. umaT mazex npu eMuTupaneTo 10 397 nHu, BKIL.;

2. AMaT OCTaThUY€H CPOK J10 majaexa A0 397 aAHu, BKIL.;

3. moJyIeKaT Ha PeIOBHU KOPEKLIMHU HA JOXOIHOCTTA IIPU YCIIOBUSITA Ha TIAPUYHUS [1a3ap [10HE
Ha Bceku 397 nHu;

4. PUCKOBUAT UM IpPOQUI, BKI. MO OTHOIIEHHE Ha KPEAUTHUS UM PUCK M PHCKA, CBBP3aH C
JMXBEHMS MPOLEHT, ChOTBETCTBA HA PUCKOBUSA PO Ha (UHAHCOBU MHCTPYMEHTH C MaJekK
1Mo T. 1 ¥ 2 unu ¢ KOpeKUUH Ha JOXOJAHOCTTA 1O T. 3.

(6) MHCTpyMEHTHUTE HA MapUYHUS Na3ap, B KOUTO MOXe Ja MHBecTHpa DOHABT, ca TMKBUIHU
MHCTPYMEHTH Ha MapuU4HUs Ma3ap, KOUTO Morar Ja ObJaT MpoAaJeHH HpPU OrpaHUYEHH
pa3xou U B aJeKBaTHO KpaThbK BPEMEBU IEPHOJ NPEABUJ 3aAbJDKEHHETO Ha JloroBopHUs
@DoHA N0 UCKaHEe Ha MIPUTEKATEIUTE Ha JIAI0BE JJa U3KYITyBa 0OpaTHO ASJIOBETE CH.

(7) MUacTpyMeHTHTE HAa TAPUYHUS 1a3ap, B KOUTO MOXe 1a nHBectupa Jloropopuusar @oHm, ca
CBC CTOMHOCT, KOSITO MOYKe J1a OBbJIe TOYHO OTpeJiesieHa MO BCAKO BpEeMe, aKo 3a TSIX ca HAJIUIIE
TOYHHU M HAJEKIHU CHUCTEMH 32 OLIEHKa, KOUTO OTrOBapsAT Ha M3UCKBaHUATA Mo 4i. 13, an. 2,
T.1 1 2 ot Hapenba Ne 44 na KOH.

(8) Cuura ce, ye HHCTpYMEHTHUTE Ha MapuyuHus nazap no wi. 38, am. 1, 1. 1 - 3 3JKMCAIIKHA
OTroBapsAT Ha M3UCKBaHMATA 110 Wi. 13, an. 1 u 2 ot Hapenba Ne 44, ako @oHnbT HE pa3mnoinara
¢ uH(pOopMaIHs, KOITO Jia JOBEAE A0 IPYT U3BOI.

(9) (M3m. — 15.06.2021r.) UncTpymMeHTUTE Ha mapuyHus maszap no wi 38, am 1, 1. 9
3AKUCAIIKH, xouto ca pa3nuyHu OT Te3H, ThPTYBaHHU Ha PETYIUPaH Ma3ap, HO YUATO EeMHUCHS
WM EMUTEHT Ca peTyJTUpPaHH 3a [IEITUTE Ha 3alllNTa HA HHBECTHTOPUTE U CIIECTABAHUATA, TPIOBA
Jla OTrOBapsIT Ha CIECAHUTE yCIOBUS:

1. oTroBapsT Ha MOHE €JHO OT M3UCKBaHUsATa Mo Wwi. 12, an. 1 or Hapenba Ne 44 u Ha BcHUKH
u3nckBanHwus 1o wi. 13, an. 1-3 ot Hapenba Ne 44;

2. cBOOOJTHO MPEXBBPIISIEMH €A U 32 TAX Ja € HAJIMYHa NOXO0/1A111a HH(OopMalKs, BKIIIOYUTEIHO
uHpOpMaLus, He00X0IMMa 3a U3BBPIIBAHE HAa MOAXOAAIIA OLIEHKA Ha KPEIUTHUTE PHCKOBE,
CBbP3aHU C WHBECTHULIMHUTE B TSX, B3€Mailku MpeABUJ M3UCKBaHUATA mo ui. 14, am 2-4 ot
Hapen6a Ned4.

(10) 3a wHCTpyMEeHTHTE Ha NapuyHUs mazap nmo wi. 38, an. 1, 1. 9, Oykeu "6" u "r"
3AKUCAIIKHY, 3a uHCTpYMEHTUTE Ha Mapu4HUs maszap no wi 38, am. 1, 1. 9, Oyksa "a"
3AKUCIIIKM, kouTo ca eMUTHpaHH OT PETHMOHAHU WJIM MECTHH opraHu B PemyOnmka
bearapus unu npyra apprkaBa 4jieHKa WIH OT MyOJIMYHA MEXAYHAPOAHA OPraHU3aLus, B KOSITO
YJIeHyBa [IOHE €Ha AbP)KaBa WIEHKa, HO KOUTO HE ca TapaHTUPAHU OT JbprKaBa WICHKA, KAKTO
U B CllydanTe Ha (eiepaiHa AbpKaBa, KOSITO € IbpKaBa WICHKA - OT €IUH OT WICHOBETE Ha
(denepanHara AppKaBa, € HAIWIE MOAXOAAIIATa HH(OpMAIKS MO CMUCHIA Ha al. 9, ako ca
CTIa3eHU M3UCKBaHWATa HAa WI. 14, ain. 2,1.1-4 ot Hapenba Ne 44,

(11) 3a uaCcTpyMeHTHTE Ha Mapu4Hud naszap no wi. 38, an. 1, . 9, 6yksa "B" 3AKUCAIIKU e
HaJIUIIE TIOIXOIAIIaTa HHPOPMAIUS 110 CMUCHIA Ha all. 9, aKo ca Cra3eHu U3MCKBAHUTA HA W
14, an. 3,1.1-3 ot Hapenba Ne 44,

(12) (U3m. 15.06.2021r.) 3a uHCTpYMEHTUTE Ha apu4Hus nazap no wi. 38, an. 1, T. 9, Oyksa
"a" 3AKUCATIKU, pasnuynu ot uzbpoeHute B wi. 14, an. 2 or Hapenba Ne 44 n uznajnenure
ot EBporneiickara nenTpaiHa 6aHka, oT brarapckara HapogHa 6aHKa WK OT LIEHTpaJiHa OaHKa
Ha Jipyra JbpkaBa 4WICHKa, NOoAXondllaTta MHpopMmanus MO CMUChIa Ha al. 9, 1.2 e
uHpOpPMaIUs 33 eMHUCHSATa WIM IporpaMmara 3a €MUTHpaHe WIM 3a IOPUIUYECKOTO U
(PMHAHCOBOTO CHCTOSHHE HA €MUTEHTA MpeIu €MUTHPAHETO Ha MHCTPYMEHTa OT MapHYHHS
nasap.



(13) 3a mumero mo wr. 38, an. 1, T. 9, 6ykBa "B" 3AKUCAIIKU, koero cma3Ba mpaBwiia,
0JI0OpEHH OT CHOTBETHHS KOMIIETEHTEH OpraH, TapaHTHPAIX, Y€ OTTOBaps Ha TOJIKOBA CTPOTH
M3HMCKBaHMSI, KOJKOTO Ca M3MCKBAHUATA, OMPEACICHH OT MpaBoTO Ha EBpomelickus cbio3,
TpsiOBa Ja € HanMie eAHO OT ycaoBuaTa no wi. 15 ot Hapenba Ne 44.

(14)lorbTHUTEIHY W3WCKBAaHUS TIO0 OTHOIICHWE HA IICHHWTE KHIDKA, WHCTPYMEHTUTE Ha
NapuyYHus Ma3ap, JEpUBATUBHUTE (MHAHCOBM WHCTPYMEHTHU M JPyTUTE AaKTUBH, B KOWUTO
HoroBopuausit @oHT MOKE J]a HHBECTHPA, CE ChIBPKAT B TlaBa BTopa, Pazaen III or Hapenba
Ne 44.

(15) (HoBa — 15.06.2021r., u3m.01.2023 1.) bankoBara juHMs 32 OCUTypsSBaHe Ha JIMKBUIHOCT
¢ 0aHKOBO YJIECHEHHE, OCUTYPEHO OT HHCTUTYLUS, KOATO U3IBJIHIBA U3MCKBAHUATA MO 4. 38,
am. 1, 1.9, 6yksa ,,B “ 3AKUCAIIKHU.

(16) (HoBa — 15.06.2021r. ) JlepuBaTiBHUTE (pHAHCOBH MHCTPYMEHTH 10 Wwi. 38, ai. 1, T. 7 u
1. 8 3AKUCIIIKH ca nukBUHH, aKO OTrOBapsIT Ha ycioBusTa mo 4wi. 17, an. 1 ot Hapen6a Ne
44. 3BbHOOPCOBHTE I€PUBATUBHU HHCTPYMEHTH CJI€/[Ba J1a OTTOBAPAT U Ha U3UCKBAHUTA 110
yn.38, an. 1, 1. 8, 6. “6“ u 6. “B*“ 3AKUCAIIKHU

(17) (HoBa — 15.06.2021r. ) [lepuBaTuBHNTE (PUHAHCOBM HHCTPYMEHTH 110 WI. 38, an. 1, T. 7 u
8 3AKNUCAIIKHU crnensa ga BKIIOYUBAT HMHCTPYMEHTH, KOUTO OTTOBAPSAT HA KPUTEPHUUTE TIO UII.
18, an. 1 or Hapenba Ne 44,

(18) (HoBa — 15.06.2021r.) CmpaBemnmmBara CTOWHOCT Ha JEpUBATHBHUTE (DUHAHCOBH
uHCTpyMeHTH 1o wi. 38, an. 1, 1. 8, 6yksa "B" 3AKUCIIIKU e nenara, 3a KOSTO aKTUBUTE
Morar 1a ObJaT pa3MeHEHH, a 3abJDKEHHSTA 10 TSX - IIOTaCeHN MEKIY A00pe nHOopMupaHH
Y U3pa3wiiv ChIilacue HECBbP3aHU CTPaHU B CHEIKA.

(19) (Hoa — 15.06.2021r.) Hapmexnanata W NOJJjekalla Ha IPOBEpKa OIEHKa Ha
JISpUBAaTUBHUTE (PHUHAHCOBH MHCTpyMeHTH 110 wi. 38, ai. 1, T. 8 3JIKMCJIITKHU choTBeTCTBA Ha
CrpaBeIIMBaTa CTOMHOCT 1o aji. 17, kaTo He ce 0a3upa caMo Ha Ma3apHH KOTHPOBKH OT
HacpelHara CTpaHa ¥ OTroBaps Ha kputepuute mo wi. 18, an. 3 ot Hapenba Ne 44.

(20) (HoBa — 15.06.2021r.) JluxkBunnute ¢unancoBu aktuBu mo un. 38, am. 1, T. 8
3JAKUCIITKU He BkItouBaT AeprUBaTHBHYE (PMHAHCOBH HHCTPYMEHTH C 0a30B aKTHB - CTOKH.
(21) (HoBa — 15.06.2021r.) JOUBIHUTEIHUTE JUKBUAHUM aKTUBH MO0 4wi. 38, an. 4
SAKUCOIIKY BkmroyBaT MapUYHUTE CpPEACTBA HAa Kaca HAa KOJEKTMBHATA WHBECTHIIMOHHA
cxema.

(22) (HoBa — 15.06.2021r.) JloroBopuustT DOHJ MOXe Ja HWHBECTUPA B JICPUBATHBHU
(hMHAHCOBM MHCTPYMEHTH ¢ 0a30B akTHB (PUHAHCOBW WHJAEKCH 1Mo 4. 38, am. 1, T. 7 u §
3AKUCHAIIKH, ako ¢uHAHCOBUTE HWHJEKCH OTTOBApAT Ha ycioBHsTa 1Mo wi. 19, am. 1 oT
Hapen6a Ne 44.

(23) (HoBa — 15.06.2021r.) Koraro chCTaBbT Ha aKTHBUTE, KOUTO ca 0a30BH aKTHUBU Ha
JIepuBaTUBHU (MHAHCOBH WHCTpyMeHTH To wi. 38, an. 1, 3JIKUCAIIKU, He otroBaps Ha
n3ncKkBaHusiTa HAa WiI. 19, an. 1 ot Hapen6a Ne 44, Ho nepuBaTHBHNATE (PMHAHCOBH HHCTPYMEHTH
OTroBapsAT Ha M3UCKBaHWATA Ha WI. 17 o Hapenba Ne 44, To Te3u nepuBatuBHU (prHAHCOBH
MHCTPYMEHTH C€ CYMTaT 3a JCPUBATUBHU (UHAHCOBH HHCTPYMEHTH C 0a30B aKkTUB -
KOMOWHAIMS OT akTUBHTE 10 wi. 17, air. 1, T. 1-3 ot Hapenba Ne 44,

(24) (HoBa—15.06.2021r.) IlpexBbpisieMy ICHHH KHUYA 1 MHCTPYMEHTH Ha IAPUYHUS TTa3ap
C BTPaJICHHU JCPUBATUBHU HHCTpyMeHTH 1o ui. 43, an. 4 3JKUCIAIIKU ca ¢huHaHcoBU
WHCTPYMEHTH, KOUTO M3MbIHABAT Kputepuure mo wi. 11 or Hapenba Ne 44 u cpabpxkar
KOMITOHEHT, KOITO OTroBapst Ha ycnoBusTa Ha wi. 20, an. 1 ot Hapen6a Ne 44. He ce cumra, 4e
npexBbpisieMara I[€HHAa KHUTa WM HMHCTPYMEHTHT HA IAapUyYHUS Ia3ap ca C BIpaJieH
JIepUBATUB, aKO ChABPKAT KOMIOHEHT, KOMTO MOXKe Aa ObJie MPEXBBPIIECH C JOTOBOP OTAEITHO
OT IIeHHaTa KHUra WM MHCTPYMEHTA Ha Mapu4Hus naszap. To3u KOMIOHEHT ce pasIiiex/ia KaTo
caMmocCTosITelIeH (PMHAHCOB HHCTPYMEHT.



(25) (HoBa — 15.06.2021r.) Bw3mpousBexnaHe Ha CHhCTaB HAa HWHACKC HA aKIUHA WA
O0IMTaNMW/IBITOBY ICHHN KHUKA € HAIMIE B CIIyJanTe Ha BB3IPOU3BEKIaHE HA ChCTaBa Ha
0a30BUTEC aKTHBH HAa HMHJCKCA, BKIIOYUTEIHO H3IMOJI3BAHETO HA JEPUBATHBHA WM JAPYTH
TEXHUKU W MHCTpyMeHTH 1o Wwi. 50 ot Hapen6a Ne 44. ChcTaBbT Ha MHIECKCA € JOCTATHYHO
nuBepcHHUIMpPaH, ako € ChoOpa3eH ¢ MpaBmWiaTa 3a JAWBepcu(UKaysa Ha pHUCKa 1Mo Wi 46
SAKUCAITIKU u uin. 19 ot Hapenba Ne 44.
(26) (HoBa— 15.06.2021r.) MuaekchT nmpeacTaBsaBa afcKBaTeH OCHU-MapK, aKo JIMIETO, KOETO
NOJIbpKAa WHJIEKCA, HW3I0JI3Ba NPU3HATA METOJONIOTHS, KOSTO KaTo IUIO HE BOAU [0
W3KJIIOUBAaHE Ha OCHOBEH EMHUTEHT Ha Ta3apa, 3a KOMTO MHJCKCHT Ce OTHACA U € MyOJIUKyBaH
MO TTOAX OIS HAYHH, aKO Ca U3IIBIHCHU CICHUTE yCIOBHS:

1. nocThIIeH € 3a My0nuKara;

2. IHIIETO, KOETO MOAIbPKa UHJEKCA, HE € CBBP3aHO JIUIE ¢ KOJIEKTHBHATA MHBECTUIIMOHHA
cXeMa, KOsITO Bh3IPOU3BEX1a HHJIeKca. AKO ca HanuIle e(eKTUBHHA MEPKH 3a TIPEJI0TBpaTsIBaHEe
Ha KOHQIMKT Ha WHTEPECH, JHIIETO, KOETO TOJIbpKa UWHJEKCAa M KOJIGKTHBHATA
WHBECTHIIMOHHA CXEMa MOTaT Jia ca 4acT OT €/IHa U Chllla NKOHOMHYECKa TpyTIa.
(27) (HoBa — 10.06.2026r.) B ciyuante mo an.26 @oHART MOXKE J]Ja MHBECTHUPA B aKITUU WU B
IBITOBH LIEHHU KHIKA, EMUTHPAHU OT €HO U CHIIO JIUIIE, B pa3Mep 110 35 Ha CTO OT aKTHBHTE
CH CaMO IIPY M3KITIOYUTEITHN 00CTOATEIICTBA HAa PETYIMPAHNUS 11a3ap, Ha KOWTO MpeodiiaiaBaiio
ce ThPryBaT NPEXBBPIUMUTE IICHHH KHUXAa, yJaCTBAIlld B ChCTaBa Ha HHJICKca. MIHBecTHIMATA
JI0 TIOCOYCHHUS pa3Mep € OIyCTHMa caMo IO OTHOIIICHHE Ha €INH eMUTEHT.

Ynen 7
OcHoGHU UHBECMUYHOHHU HelU U CIpAamezus

(1) OcHoBuu nenu Ha JloroBopHust @oHJ ca HapacTBaHe Ha CTOWHOCTTA HA MHBECTHIIMUTE Ha
NpUTEXATEeIUTE Ha JISITOBE Upe3 pealu3upaHe Ha MAaKCUMAITHUS BB3MOKEH JI0XO/ TIPY MOeMaHe
HAa YMeEpeH /0 BHCOK PUCK W OCHTypsSBaHE Ha JHUKBUJHOCT Ha WHBECTUIUUTE Ha
MPUTEXKATEITUTE Ha JISIIOBE.

(2) ®onabT MHBECTHpaA MPEUMYIIECTBEHO B aKIMH, THPTYBaHW Ha perylupaH Maszap B
PenyOnuka bbarapus, KakTo ¥ B akI[u¥, THPTyBaHH Ha JOMYCTHMHTE PETYJIUPaHU Ma3apy B
qyXOWHa, B aKIIUW/IS7I0BE HA JPYTU KOJEKTUBHU WHBECTUIIMOHHU CXEMH, KAKTO U B JIBJIITOBU
[EHHH KHIKA U HHCTPYMEHTH ¢ (PUKCcHpaHa TIOXOIHOCT.

(3) NuBectunmonnara crparerusi Ha JloroBopuuss ®oHa mpeaBukaa peanu3upaHeTo Ha
KalMTAJIOBU MEYION OT LIEHHW KHIDKA, MPUXOAU OT JUBHJCHTH/IOXOAU OT JSUIOBH IEHHU
KHIDKA, KAKTO U TEKYIIU JOXO/AX OT JBJITOBH IIEHHU KHIKA U APYTH (UHAHCOBH HHCTPYMEHTH.
3a mocTurane Ha UHBECTHLMOHHHUTE 1IEJU I Ce€ MpHlara CTPaTerus 3a aKTUBHO YIPaBleHUE
Ha HETOBHSI MOPT(QENT OT GPMHAHCOBU HHCTPYMEHTH, (PMHAHCOBH aKTHBH U MTAPUIHU CPE/ICTBA.
(4) 3a mocturane Ha OCHOBHUTE CH WHBECTHUIIMOHHHM Ienu QDOHIBT MOXE Jda Mpuiara
MOJIXOJSIIIM CTPATETMH 3a Mpera3BaHe OT Ma3apeH, BAJIyTEH U IPYTH PUCKOBE (“XeIKupaHe”):
C/ICJIKH C OTINH, (PIOYBPCH, CYarioBe U APYTH JCPUBATH.

Ynen 8
Hneecmuyuonna nonumuxa. Cocmae u cCmpyKkmypa Ha aKmueume
(1) C ornen mocturane Ha UHBECTUIIMOHHUTE cH Tienu JloroBopHuaT DOH 1Ie Ce MPUIBPKA
KbM MOJIUTHKA HA UHBECTHPAHE MPEUMYIIIECTBEHO B IMKBHUJIHU aKIIMU M ABJITOBH IIEHHU KHIKA
C IIOTCHITHAJT 32 PACTES)K HA IICHUTE U B UHCTPYMEHTH C (PUKCHpaHa JOXOIHOCT.
(2) (U3m. — 15.06.2021t. ) loroBopHusT @oHA MHBECTHPA B!
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1. akuuu B Apy’KecTBa, THPIyeMH MpaBa M APYTY UECHHH KHMXKA, CKBUBAJICHTHU HA aKLUHU B
JIpy’KecTBa, JOMYCHATH 10 WK ThPryBaHHU Ha peryiupat naszap no wi. 152, an. 1 u 2 ot 3[1OU
WIH ThPTYBaHU Ha APYT peryiupad nasap B bearapus — no 90% ot aktuBute Ha PoHAA;

2. akKIMM B APY>KECTBA, ThPryeMH IpaBa M APYTH LIEHHU KHHMKA, CKBUBAJCHTHU Ha aKLUUU B
JIpy’KecTBa, JOMyCHATH JI0 WJIM THPTryBaHH Ha peryiaupad naszap mo wi. 152, an. 1 u 2 or 3[IOU
WIN THPTYBaHU Ha JIPYT PEryJMpaH Mas3ap B Jbp)kaBa WICHKA, KAKTO U JIOIyCHATH 33 ThPTrOBHS
Ha odulMaieH na3ap Ha GoHmoBa Gopca WK ThPryBaHM Ha APYT PEryjiIMpaH Iasap B TpeTa
I’bpKaBa, KOMTO € BKIIOYEH B CNUCHK, 0700peH or KPH mo mpeanoxeHne Ha 3aMECTHUK-
npencenarens, WM e npeasuieH B te3u IIpasuna — 10 50% ot aktuBute Ha PoHLA;

3. 06mo 10 50 Ha cro oT akTuBUTE HA DOHAA:
a) IICHHU KHW)Ka ¥ HHCTPYMEHTH Ha MIApHUYHUS Ta3ap, eMuTUpanu ot PemyOnuka bearapus uimm
Jpyra IbpXKaBa YICHKA,

0) MHCTPYMEHTH Ha MapUYHUS Ia3ap M3BBH TE3H, ThPTYBAaHH HA PETYJIHMpaH Mazap u
nocoueHu B § 1, T. 6 ot nombaauTenHUTE pasnopeadu na 3JKNUCIIIKH, ako Bppxy emucusita
WJIM EMUTEHTA Ha TE3M HHCTPYMEHTH CE OCBIIECTBABA HAA30P C LIEJl 3aIlMTa HA HHBECTUTOPUTE
WIN CIIECTSIBAHUATA U OTTOBApAT HA CIICAHUTE YCIOBHUS:

aa) eMUTHPAHK WU FApaHTUPAHU ca OT LIEHTPAIHU, PETHOHAIHHU WM MECTHU
opranu B PenyOnuka bbarapus unu B [pyra aAbpskaBa 4wieHka, oT beirapckata HapoHa OaHKa,
OT LieHTpasHa OaHKa Ha JApyra JbpkaBa uwieHka, oT EBponelickata meHTpanHa OaHka, OT
EBponeiickus cpro3 win ot EBponeiickata nHBeCcTHIIMOHHA OaHKa, OT TpeTa AbpKaBa, a B
cilyyauTe Ha (eaepasHa Abp’KaBa - OT €IUMH OT WICHOBETe Ha (perepanHaTa IbpkaBa, OT
nyOJInYHa MEXAyHapOoJHa OpraHU3allKsl, B KOSITO WICHYBA IOHE €HA AbprKaBa WICHKA;

60) m3ganeHu ca OT €MHMTEHT, YUSATO €MUCHs LIEHHH KHHMKa ce ThpryBa Ha
perynupas mazap no T.1 — 3 ot un.38, an. 1 or 3AKUCAIIKU;

BB) EMUTHPAHM WM rapaHTUPaHU ca OT JIMIIE, BbPXY KOETO Ce OChILIECTBSABA
NpyACHLUMAICH HAA30p ChITIACHO KPUTEPHHU, ONPEEICHU OT MPpaBoTo Ha EBpormelickus cpio3,
WIN OT JIMIE, KOETO € O0EKT M CIa3Ba IMpaBWIIa, MPUETH OT ChOTBETHHS KOMIIETCHTEH OpTaH,
KOUTO Ca IMOHE TOJKOBA CTPOTH, KOJKOTO Ca WM3UCKBAHUSTA, ONpPENEICHH OT MPaBOTO Ha
EBpomneiickus cpro3;

rr) (13m.02.2023 1.) (u3m.12.2025 r.) u3gaieHu ca OT EMUTEHTH, Pa3iuiHu OT
Te3n mo OykBu "aa", "006" m "BB", oTromapsmm Ha Kputepuu, omoOpeHun or KDOH mo
NpeJIOKEHNEe Ha  3aMECTHUK-TIPEACENATeNsi W TapaHTUpAIld, Y€ WHBECTUIMHTE B TE3HU
MHCTPYMEHTH ca 0OEKT Ha 3aIlyTa Ha MHBECTHUTOPUTE, CKBUBAJCHTHA HA 3aIIMTATa, HA KOSTO
NOJIeKaT MHBECTUIMUTE 110 OykBH "aa", "00" u "BB", KOTaTO EMHTEHTHT € APY>KECTBO, YHHUTO
KalluTal U pe3epBu ca B pazmep He mo-manko oT 10 000 000 eBpo, KoeTo mpeacTaBs H
nyOJIMKyBa TOUIIHN (PUHAHCOBHM OTYETH B ChOTBETCTBHE ¢ UeTBbpTa AupekTHBa Ha ChBeTa OT
25 ronu 1978 1., mpueta Ha ocHoBaHue 4. 54, § 3, 6ykBa "x" oT JloroBopa OTHOCHO TOAUIITHUTE
CYETOBOJIHM OTUETH Ha HsKou BHUAOBe ApyxkectBa (78/660/EVO) wnu ¢ Permament (EO) Ne
1606/2002 na EBponetickus napiament U Ha CpBeta oT 19 tonm 2002 r. 3a mpuiaraseTo Ha
MexayHapoJHUTE CUETOBOJIHU CTaHAAPTH, U € JIMLE, KOeTo (PMHAHCHpPa IpyTa OT APY’KECTBa,
B KOATO y4yacTBaT €HO MM HSAKOJIKO JIPY’KECTBa, IIPUETH 3a ThPrOBUS HA PEryJMpaH mnasap,
WIN JIUIe, KoeTo (UHAHCUpa JPY>KECTBa 3a CEKIOPUTH3allMs, BH3MOJ3BALIM ce OT OaHKOBa
JIMHUSA 32 OCUTypsIBaHE Ha JIMKBUAHOCT;

4. unortedyHu OOJIMralMyM W JPYTH ABJITOBU IIEHHU KHIDKA, W3JaJeHH OT OBIrapcku MWIn
yy>KAECTpaHHU OaHKH, TOMYCHATH 10 WM ThPryBaHU Ha peryivpaH naszap mo wi. 152, an. 1 u
2 ot 3[I®U wnm ThpryBaHH Ha JpyT peryiupan nasap B PemyOnuka bearapus wmm B npyra
IbprKaBa 4WIEHKa, WM JIOIyCHATH 3a ThPToBHA Ha oduitnaieH nmazap Ha GoHIoBa Oopca Hiu
TBPTYBaHH Ha JIPYT PETYJIMpaH Ma3zap B TPETa AbpKaBa, KOMTO € BKIIOUYEH B CIIUCHKA, 0100peH
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ot KOH no nmpenyoxxenne Ha 3aMECTHUK-TIPEICEAATENA, TN € IpeABUACH B Te3u [IpaBmia —
1o 50% ot aktuBHuTe Ha DoHAA;

5. KOpHOpaTWBHU oOOJWranuu (M3BBH TE3W MO T. 4), JAPYTH ABITOBU IICHHH KHIDKA W
WHCTPYMEHTH Ha ApWYHUSA Ta3ap, JOMyCHATH J0 WX ThPTyBaHU HA PEryJHpaH masap Io 9l
152, an. 1 u 2 ot 3II®U unu ThpryBaHu Ha APYT peryiupan masap B PenyOnuka beiarapus —
1o 70% ot aktuBuTe Ha DoHAA;

6. IpexBbpIEMM LEHHM KHMKAa M MHCTPYMEHTM Ha IApUYHMs Ia3ap, €MUTHPAHU WUIH
rapaHTUPaHU OT PErMOHAJIHU MM MECTHU OopraHu Ha P bbiarapus, Ha IbpkaBa 4jleHKa WU Ha
TpeTa AbprKaBa, NOMyCHATH J0 WM ThbPryBaHHU Ha peryjupad nazap mo ui. 152, am. 1u 2 ot
311®U unu THpryBaHu Ha IPYT peTyaupaH mazap B PenyOnuka briarapus wim B ipyra AbpkaBa
YJICHKa, WIN JIO0IyCHATH 3a ThProBus Ha opuLMalieH na3ap Ha (oHJ0Ba 6opca UM ThPryBaHU
Ha JpYT peryjMpaH mnas3ap B TpeTa Ibp:KaBa, KOUTO € BKJIIOYEH B CIHUCHKa, 0100peH o1 KOH
0 IPEUI0KEHNE Ha 3aMECTHUK-TIpeiceaTells, Ui € IpeaBuieH B Te3u [Ipasuna — no 90% ot
aktuBuTe HAa POoHIA;

7. IBATOBU LIEHHU KHUXA U MHCTPYMEHTH Ha Mapu4HUSA Ma3ap, AOMYCHATH A0 WM ThPryBaHH
Ha peryivpas nazap no wi. 152, an. 1 u 2 ot 3[1OU unu TepryBanu Ha Ipyr peryJupaH na3ap
B JIpyTa AbprKaBa WICHKA, WM IOIyCHATH 3a THPTOBHS Ha o(HUIIMaJIeH ma3ap Ha poHmoBa bopca
WIM ThPTYBaHU Ha JPYr peryjHpaH aszap B TpeTa Abp)KaBa, KOUTO € BKIIOYEH B CIIHCHKA,
omobpen or KOH mno mpesioskeHne Ha 3aMECTHUK-TIPEICEAATENIS, WM € TPEABHUICH B TE3H
IIpaBuna — 10 50% ot akTuBUTE HA DOHNA;

8. (13m.02.2023 r.) mssoBe (akuumM) HA IPYTH KOJEKTHBHA WHBECTUIIMOHHU CXEMH W/WIIM Ha
JPYTH TIPENpHUsATHS 32 KOJIEKTUBHO HHBECTUPAHE, KOUTO OTrOBapsT Ha YCIOBUSITA Ha WiI. 4, ail.
1 or 3JKMCIIIKU, He3aBucuMO OT TOBa, Jalld ca ChC CEAANHUIIE B AbpXaBa UJEHKA, NMPU
YCIIOBHE, Y€ ca MOJYYHUIIN ca pa3pelicHue 3a U3BBPIIBaHE HA JIEHHOCT MO 3aKOH, CHITIACHO
KOWTO BBPXY TAX C€ OCBIIECTBsiBa Han3op, koito KOH mo mpennoxeHne Ha 3aMECTHUK-
npeJiceIaTeNsT CMsITa 32 EKBUBAICHTEH Ha Ha/130pa ChIIIaCHO MpaBoTo Ha EBporeiickus chio3,
U CHTPYAHUYECTBOTO MEXK/Y HaJ30pPHUTE OPTaHH € B JOCTaThYHA CTEIIEH OCUTYPEHO, HUBOTO
Ha 3alllMTa Ha TIPUTEKATEINTE Ha JSUIOBE B TAX, BKIIOUHTEIHO MPABUIIATa 32 pa3peleICHUETO
Ha aKTHBHWTE, 32 MOJI3BAHETO U MPEAOCTABIHETO HA 3a€MH HA MPEXBHPJIIEMHU IICHHN KHUXA U
WHCTPYMEHTH Ha TIApUYHHUSA T1a3ap, KaKTo ¥ 3a mpojiaxk0aTa Ha [EHHU KHMKA U UHCTPYMEHTH
Ha MapU4HUA Ma3ap, KOUTO MPEANPUATHATA 32 KOJCKTUBHO WHBECTHPAHE HE TIPUTEXKAaBar, ca
S€KBUBAJICHTHU Ha TpaBWiaTa M 3allUTara Ha MPUTEKATEIUTE Ha JSUIOBE HA KOJCKTUBHU
WHBECTUIIMOHHU CXEMH; Pa3KpUBAT MEPHOANYHO UHPOPMAITUS, KATO U3TOTBST U MyOJUKyBaT
TOJUIIHU W 6-MECEUHHM OTYCTH, NAaBallld BB3MOXKHOCT 3a OIICHKA HA AKTUBUTE, ITACUBHUTE,
MPUXOJUTE W U3BBPIICHUTE OINEpaIldi Ipe3 OTYECTHHS MEPHOJ M CHIVIACHO YCTAaBUTE U
MpaBujaTa Ha TE€3W KOJEKTHUBHU WHBECTHUIIMOHHHW CXEMH T€ MOTaT Jla WHBECTUPAT OOm0 HE
moBede oT 10 Ha CTO OT aKTHBUTE CH B APYTH KOJEKTUBHU WHBECTUIIMOHHY CXEMH WUJTU B IPYTH
MIPEANPHUATHS 32 KOJIEKTUBHO wHBecTHUpaHe — 10 10 % ot akTuBuTe Ha DOHAA;

9. (m3m.02.2023 r.) BJIOroBe B KPEAUTHU UHCTUTYLIMH, IUTATUMH MTPU IIOMCKBAHE UITU ITPH KOUTO
CBIIIECTBYBA MPABOTO Ja OBAT U3TETIICHHU IO BCIKO BpeMe, U C JaTa J0 Majeka He TOBeYe OT
12 Mecema; KpeIUTHATE WHCTUTYIIMH B TPETa JbprKaBa TPSAOBA Ja Cria3BaT IpaBWIa U J1a ca
o0ekT Ha Hamzop, kouto KOH mo mpennokeHWe Ha 3aMECTHUK-NPEACEAATEIIAT CMsTa 3a
C€KBHBAJICHTHU Ha TE3U CHIVIACHO IMpaBoTo Ha EBpomneiickusa cbio3 — 10 50% OT akTHBUTE HA
donna;
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10. HackOpO M3IaZCHN MPEXBbPIIIEMU [ICHHHU KHIDKA, aKO YCIOBHUSTA HA EMUCHSTAa BKIIOYBAT
noeMaHe Ha 3aJJbJDKEHHE Ja Ce MCKa JIOMMyCKaHe U a ObJaT JOMYCHATH B CPOK HE MO-TBIBT OT
€/IHa TOJIMHA OT W3JJaBaHeTO MM 32 ThproBus Ha “brirapcka ponmosa 6opca ” A/l nnm Ha 1pyr
ourmanen mazap Ha Apyra (GoHI0Ba OOpca WM IPYT PEryJIHpaH nas3ap, BKIIOYCH B CIIUCHK
onobpen or KOH mno mpesutoskeHre Ha 3aMECTHUK-TIPEACEAATENIS, WM € IPEABHUICH B TE3H
IIpaBuna — g0 10 % ot aktuBute Ha PoHAA;

11. npyru, nonyctumu cbriaacuo 4i. 38, an. 1 3AKMCAIIKU nienHn KHUKa 1 THCTPYMEHTH Ha
napuyHus nasap — 10 10% or akrusure Ha PoHJa;

12. YrpaBnsBamoTo ApyKeCTBO HE MOXe J1a HHBeCTHpa nosede oT 10 Ha CTO OT aKTUBHUTE CU
B MIPEXBBPJISIEMH LICHHU KHUXKA U MHCTPYMEHTH Ha MapUYHUs Ha3ap, pa3IMdHU OT TE3H I10 all.
2,1.1-11.

13. JloroBopHUSAT QoHA HE MOXKE Ja MpUaA0OuBa IeHHH (0J1aropoTHI ) METaJI M CepTH(HUKATH
BBPXY TAX.14. YIIpaBisBaIioTo Apy>KECTBO MOXKE Aa IbPAKH TOMbIHUTEIHH JINKBUIHN aKTUBH,
otroBapsmy Ha m3uckpanusaTa Ha 3/IKMC/IIKHW u Ha moa3aKOHOBUTE My aKTOBE.

15. JoroBopHuAT GoHI MOKE Ja MHBECTHPA B MPEXBHPISEMH IIEHHU KHUKA U MHCTPYMEHTH
Ha [MapU4YHUA [1a3ap, JOIYCHATU 1O ThPrOBHs UIU THPI'YBaHU OCBEH HA PEryJIMPAHUTE Ma3apu
B IbprkaBu wieHkd Ha EC, w/wmm npyru perynupanu nasapu B Ibpxkasu u3BbH EC, mocoueHn
B Crnmcpka, omobpen or Kommcusta 3a (uHAHCOB Haa30p, Taka M Ha CICTHHUTE ITa3apu
(He3aBHCHMO OT TOBa Jaid ca BKIoYeHH B Crimchka, omoodpen ot Komucusra 3a ¢puHAHCOB
HaA30p WU HE):

PeryJupaHu nazapu B TpeTH IbpP:KaBH

ABcTpanus Australian Securities Exchange

Anbanus Bursa e Tiranés

ApKEHTHHA Buenos Aires Stock Exchange

ApMeHus Armenia Securities Exchange

Bbaxpeiin Bahrain Bourse

benapyc Belarusian Currency and Stock Exchange
bocHa u Xeprieropuaa Sarajevo Stock Exchange

Bpazunus Sao Paulo Stock Exchange/BM&F Bovespa

BenukoOpuTaHus 1 38 IMOPCKU TEPUTOPUHU

London Stock Exchange

London International Stock Exchange

Aquis Stock Exchange

AIM

Buernam Ho Chi Minh Stock Exchange
['py3us Georgian Stock Exchange
Erumer Egyptian Exchange
Wzpaen Tel Aviv Stock Exchange
WHnus Bombay Stock Exchange
National Stock Exchange of India
HNunponesus Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanana Toronto Stock Exchange
Karap Qatar Exchange
Kuraii Shanghai Stock Exchange

Hong Kong Exchanges and Clearing
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Kyseit Kuwait Stock Exchange
Manaiizus Bursa Malaysia
Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana
de Valores
Hosga 3enangus New Zeland Stock Exchange
Hopgserus Oslo Bers
OAE NASDAQ Dubai
Abu Dhabi Securities Exchange
Dubai Financial Market
Owman Muscat Securities Market
Pycus MockoBcka MexayOaHKOBa BallyTHa Oopca
(MICEX)/ Moscow Interbank Currency
Exchange
Pycka teproscka cuctema RTS/ RTS Stock
Exchange
Moscow Exchange
Caynurcka Apabus Saudi Stock Exchange/Tadawul
CAIL NYSE Arca
American Stock Exchange
Chicago Board of Trade
Chicago Mercantile Exchange
NASDAQ Stock Market
New York Stock Exchange
CeBepHa Makenonust Macedonian Stock Exchange
Cunramyp Singapore Exchange
Cwpbus Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Talinann Stock Exchange of Thailand
Typuust Istanbul Stock Exchange/Borsa Istanbul
Ykpaiina PFTS Stock Trading System
Ukrainian Exchange
QununuHu Philippine Stock Exchange
Philippine Dealing Exchange
UepHa ropa Montenegro Stock Exchange
U Santiago Stock Exchange
IIBeitapus Zurich Stock Exchange/ SIX Swiss Exchange
HOAP JSE Securities Exchange South Africa
0xna Kopes Korea Exchange
Anonus Tokyo Stock Exchange
Ynen 8a

Hneecmuyuonnu ozpanuyenus
(1) YnpaBnsaBamoTo Ipy»KeCTBO HE MOXKE J1a MHBECTHpa MOBEYE OT 5 Ha CTO OT aKTHBUTE Ha
@®oHa B MPeXBbpIIsEMH LICHHN KHUKA WIM B UHCTPYMEHTH Ha NapUYHUS [1a3ap, U3/1a7€HU OT
€IHO JIULIE.
(2) YnopaBnsBamoTo IpyKECTBO HE MOXKE a MHBECTHpa rmoBede oT 20 Ha CTO OT aKTUBUTE Ha
®donHma BHB BIOroBe B eaHO jumie mo 4wi.38, an.1, 1.6 ot 3AKUCIIIKN.
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(3) (U3m. —10.06.2026r., B cuma ot 25.06.20261.) Puckoara excriozunust Ha @oHa 1O CeNKa
C IepUBaTUBHU (PMHAHCOBU MHCTPYMEHTH Ype3 [EHTPAJICH KOHTPAreHT, JTULEH3UPaH ChITACHO
. 14 ot Pernmament (EC) Ne 648/2012 na EBpomneiickus napiamenT 1 Ha ChBeTa OT 4 101U
2012 r. OTHOCHO M3BBHOOPCOBUTE ICPUBATH, IIEHTPATHUTE KOHTPAreHTH W PETHCTPUTE Ha
tpanzakuuu (OB, L 201/1 or 27 romu 2012 r.), Hapu4aH mo-Hatarek ,,Permament (EC) Ne
648/2012", unu upe3 HeHTpalieH KOHTPAreHT, MPU3HAT ChITIACHO WI. 25 OT ChIIUS PETIaAMEHT,
HE MOJKe J1a HaJ[BUILIaBa HUTO €IUH OT CJIETHUTE IparoBe:

1. necer Ha CTO OT aKTUBHUTE, KOTaTO HACpEIHATa CTpaHa € KpeIuTHa MHCTUTYLUS o wi. 38,
an. 1, 1. 6 or 3AKUCIIIKU, unu

2. T Ha CTO OT aKTUBUTE - B OCTAHAJIUTE CIIy4au

(4) (U3m — 15.06.2021r. ) (U3m. 10.06.2026r., B cuma ot 25.06.2026r.) YmnpapnsBamioTo
Jpy’KeCTBO MOXke Ja uHBecTHpa 10 10 Ha cTo oT akTHBHUTE HAa POH/A B IPEXBBPIIEMH LIEHHU
KHWDKA WIM B MHCTPYMEHTH Ha NapUy4HUS Ma3ap, U3aJeHu OT €IHO JIUIEe, caMO IpU yCJIOBUE,
ye 0011aTa CTOMHOCT Ha MHBECTHIIMUTE B JIMIIATa, BbB BCAKO OT KOUTO TSI MHBECTUPA [TOBEYE OT
5 Ha CTO OT CBOUTE aKTHUBH , He HaaBHIIaBa 40 Ha cTo oT akTuBUTE HA DoHAa. OrpaHMYeHUETO
MO MPEAXOJHOTO M3PEUCHHE HE ce Mpuiiara OTHOCHO BJIOTOBETE B KPEIWTHUTE MHCTUTYLIWH,
BBPXY KOHUTO CE€ OCBIIECTBSIBA MPYIACHIMAICH HAA30D, KAKTO U KbM CJIEJIKHUTE C JACPUBATHH
(MHAHCOBH MHCTPYMEHTH C TE€3H MHCTUTYIHH. [Ipy m3umcisBaHe Ha oOIaTa CTOHHOCT Ha
AaKTUBUTE IO M3PEUEHUE IBbPBO HE CE B3EMAT MPEABHJ MPEXBHPIAEMUTE LEHHH KHUXA U
WHCTPYMEHTHTE Ha MapUyHus Ha3ap 1o ain. 6 u 7.

(5) (M3m. 07.07.20211.) (U3m. 10.06.2026T., B crma ot 25.06.20261.) OcBeH OrpaHUYCHUSATA 110
ar. 1 — 3, ®oHapT HE MOXE Ja KOMOWMHHMpa O0IIaTa CTOWHOCT HA HWHBECTHUIIMHTE B
NPEXBHPIIIEMH IEHHH KHIDKA WM MHCTPYMEHTH Ha TAPUYHUS 11a3ap, U3AaleHH OT €IHO JINIIE,
BJIOTOBETE MPH TOBA JIULIE, KAKTO U €KCMO3UIMITA KbM ChIIOTO JIUIIE, Bb3HUKHAJIA B PE3yJITaT
Ha CHETKU C JICPUBATUBHH (DMHAHCOBH MHCTPYMEHTH, KOUTO HE Ca MPEMHUHAIHN IEHTPaJCH
KIUPUHT Ype3 IeHTpalieH KOHTPAreHT, JiuiieH3upad cbriacHo wi. 14 ot Pernmament (EC) Ne
648/2012 unm upe3 1EeHTpaJeH KOHTPAreHT, MPU3HAT ChINIACHO WI. 25 OT ChIIUS PETJIaMEeHT,
KOraTo B pe3yJITaT Ha TOBa KOMOMHUpPaHe 00I11aTa CTOMHOCT Ha T€3U MHBECTULNH 111€ HAJABHIIH
20 Ha cTo oT akTuBHUTE Ha DOHAA.

(6) YmpaBnsaBaimoTo JpyKecTBO MOXe Jla MHBECTUpA J0 35 Ha cTo OT akTuBHTe HAa DOHJA B
NPeXBbPJAEMH LIEHHN KHIDKA M MHCTPYMEHTU Ha MapUyYHUs Mas3ap, U3JaJleHH OT €IHO JIMLE,
aKo LIEHHUTE KHUKAa U MHCTPYMEHTUTE Ha MapU4HUs Na3ap ca U3/1aJeHU WK TapaHTUPaHU OT
Peny6nuka bearapus, apyra 1bpxaBa 4jaeHKa, OT TEXHU MECTHH OpraHH, OT TpeTa JbprKaBa
WIN OT ITyONWYHA MEXTyHapOoJHa OpraHu3anus, B KOSITO WICHyBa IIOHE e/1Ha AbprKaBa WICHKa.
(7) (Homa - 07.07.2021r. , u3m.01.2023 1) @oHABT MOXE Ja WHBECTHpa JO 25 Ha CTO OT
AKTHBHTE CH B TOKpUTH oburarmn. O0mara CTONHOCT Ha HHBECTULIMHUTE IO H3PEUYEHHE ITHPBO,
HAAXBBPISIIM OIPaHUYCHHUETO MO aj. 1 3a eKCHMO3UIUH KbM €IHH €MHTEHT, HE MOXE Aa
HaxBbpis 80 HA CTO OT akTHUBHUTE HA DOHIA.

(8) (mpemgumna an. 7, uam., 07.07.2021 r.) [IpexBbprisgeMuTe HEHHN KHUXKA 1 UHCTPYMEHTUTE
Ha MapU4HUS Nazap 1no ajn. 6 1 7 He ce B3eMaT NpeaBu 3a LEeJIUTE HAa OTPaHUYCHHUETO 110 ail. 4.
(9) (mpemumHa an. 8, w3m., 07.07.2021r.) MaBecTHIIMOHHUTE OrpaHWYeHUs 1Mo an. 1 — 7 He
Morar aa 0baaT KOMOMHHUPAHHU, KOTaTo B PE3yJITaT HAa TOBAa KOMOWHUpaHeoOmaTa CTOIHOCT Ha
uHBecTUIMHTe Ha DOHIA B MPEXBHPISEMH IICHHU KHIDKA WM MHCTPYMEHTH HA TapUIHUS
nasap, U37aIeHU OT €HO JIUIIE, BJOTOBETE MPH TOBA JIMLIE, KAKTO U EKCIIO3UIUATA KbM ChILIOTO
JWIle, BH3HUKHATA B PE3YJITAT HA CNIEJIKH C IEPUBATUBHH (PMHAHCOBU HHCTPYMEHTH, CHIIIACHO
ain. 1 - 7, me naasumu 35 Ha cTo OT akTHBUTE HAa DoHpa.

(10) (mpeaumna an. 9, uzm., 07.07.2021r.) HpyxkecTBaTa, IpUHAIJIESKAIIN KbM €J[HA Tpyma 3a
LIEJIUTE Ha ChCTaBsIHE Ha KOHCOJMAUPAH (PMHAHCOB OTYET CHIVIACHO NMPHU3HATUTE CUETOBOIHU
CTaHIApPTH, C€ pasriexJaT KaTo €JHO JMIE MpH MNpuIaraHe Ha OrpaHUYEHHSITa IO —
NPEAXOTHUTE ATUHEH.
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(11) (mpemumua an. 10, w3m., 07.07.2021r.) OOmara CTOMHOCT Ha WHBECTHUIIUHTE B
NPEXBBPIASEMH LEHHM KHW)KA WIM WHCTPYMEHTH Ha MapUyYHUs Ta3ap, €MUTHPAHH OT
JIpy’KecTBara B €Ha rpyna, He MOXe Ja HaaXBbpist 20 Ha CTO OT CTOMHOCTTA HAa aKTUBHUTE Ha
donpa.
(12) (mpegummnua an. 11, uzm., 07.07.2021 r.) JoroBopuust ®oHa HE MOXKE Ja MPUIOOUBA
MOBEYE OT:

1. gecer Ha cTO OT aKIMUTE O€3 PaBO Ha IJIac, U3JaJICHU OT €IHO JIUIIE;

2. JIeceT Ha CTO OT OOJMUTALMUTE W JPYTH JIBJITOBU IIEHHU KHUKA, U3AaJIeHU OT €THO
JUIE;

3. IBaJIeCeT U MET Ha CTO OT JsJIOBETE Ha €JHA KOJEKTUBHA MHBECTUI[MOHHA CXeMa UJTU
JIpYTo MpEeanpUsaTHE 32 KOJIEKTUBHO HHBECTHPAHEe, KOETO OTroBaps Ha U3UCKBAHUATA Ha 4Jl. 4,
an. 1 ot 3BKJIMUCOIIKH;

4. neceT Ha CTO OT UHCTPYMEHTHUTE HA MAPUYHUS Na3ap, U3JaACHHU OT €AHO JIHIIE.
(13) (mpeaumua an. 12, uzm., 07.07.2021r.) OrpannyeHusitTa o ai. 12, 1. 2, 3 u 4 He ce
npuiiarat, KoraTo B MOMEHTa Ha MpUA00MBaHe HA MOCOYCHUTE HHCTpyMeHTH DoHIa HE MOXKe
Jla U34nciId OpyTHaTa cyMa Ha JBJITOBUTE IEHHW KHIKA, HA WHCTPYMEHTHTE HA MApUYHUS
nasap Wid HeTHaTa CTOMHOCT Ha EMUTHUPAHUTE LIEHHU KHUXA.
(14) (mpemmuna an. 13, u3m., 07.07.2021r.) YpaBiasBamoTo IpyKeCTBO MOKE /1a UHBECTHPA HE
noseue oT 10 Ha cto oT akTuBuTEe Ha POHIA B JIOBETE HA €IHO M CHUIO MPEANPHUSITHE 32
KOJIEKTUBHO WMHBecTHpane mo wi. 38, am. 1, 1. 5 or 3AKMCIIIKHA, He3aBuCcHMO Aamu € ChC
Ce/lanuile B Abp)KaBa WICHKA U HE.
(15) ) (mpeaumna an. 14, uzm., 07.07.2021r.) OOmUAT pa3Mep Ha UHBECTUIIMHUTE B [SJIOBE Ha
NPEINpPUATHS 32 KOJIEKTUBHO MHBECTUPAHE, PA3JIMYHH OT KOJIEKTHBHA WHBECTUIIMOHHA CXEMa,
He Moxke fa Hajasuiasa 30 Ha cTo ot aktuBure Ha PoHja.
(16) (HoBa — 07.07.2021r.) OOmara croiiHOCT Ha ekcro3unmara Ha DoHIa, CBBp3aHa C
JIepUBaTUBHY (PMHAHCOBU MHCTPYMEHTH, HE MOXKeE J1a Ob/Ie TO-TOJIsIMa OT HETHATA CTOMHOCT Ha
aktuBuTe. POHABT MOXE Jla WHBECTUPA B JICPUBATHBHU (UHAHCOBH WHCTPYMEHTH, TMPH
cra3BaHe Ha M3UCKBaHUATA Ha ui. 45, an. 9, 10 u 11 or 3JKMCAIIKHU u npu ycrnoBue ue
EKCITO3UIUATa KbM 0a30BUTE aKTUBU OOIIO HE HAAXBBPIIS HHBECTUIIMOHHUTE OTPaHUYCHHUS 110
. 45 ot 3AKUCAIIKU.
(17) (npemumuna an. 15, u3m., 07.07.2021 r.) OrpannueHusiTa B TO3U YWICH HE C€ MpuiaraT, Koraro
®donpa ynpaxkHsABa MpaBa Ha 3alMCBaHE, MPOU3THYAIU OT MPEXBBPISIEMH IIEHHH KHIDKA U
WHCTPYMEHTH Ha MapU4HMS Ma3ap, KOUTO €a 4acT OT HETOBUTE aKTHUBH.
(18)(M3m. - 21.11.2016 r. mpemumua an. 16, wsm., 07.07.2021 r.) Ilpum HapymieHue Ha
WHBECTUIIMOHHUTE OrpPaHWYeHUs B TO3M 4YJI€H 1O NPUYUHU U3BBH KOHTpOJA Ha
YopaBiABaioTo APYKECTBO WM B pe3ylTaT Ha YIpaKHSBAaHE IpaBa Ha 3alUCBaHE, TO
MPUOPUTETHO, HO HE MO-KBbCHO OT LIECT MECella OT Bb3HUKBAHE HA HAPYIIEHUETO, YPEe3 CACIKH
3a npojaxx0a NpUBEX/1a aKTUBUTE CH B ChOTBETCTBUE C MHBECTULIMOHHUTE OTPAHUYECHH S, KATO
OTYUTA WHTEPECUTE Ha MPUTEKATEIIUTE HA AsUToBe. B cilydanTe 1o npenxogHOTO U3pEUeHuE,
TOM € NIIBXEH B 7-THEBEH CPOK OT M3BBPIIBAaHE Ha HapylieHWeTo na ysenomu KPH, kato
Npea0CTaBH MHPOPMAIUS 32 MPUYUHATE 32 BH3HUKBAHETO MY U 3a MPEINPHUETHTE MEPKHU 3a
OTCTpaHsSIBaHETO
(19) (mpeaumna an. 17, usm., 07.07.2021r.) YpaBUTEIHAS OpraH HA YIIPABISBANIOTO APYKECTBO
YCTaHOBSIBA BHTPEIIHY MHBECTULIMOHHU OTPAHUYUTENIHU MPArose, KOMTO ca Ha HUBO 98% oT
OTrpaHUYECHHSITA 110 TO3M WieH. BeAKo mpeMuHaBaHe Ha IParoBeTe ce JOKyMEHTHPA OT OTeNa
3a aHaJIM3 U YIIPaBJICHHE HAa PUCKA U Ce JIOKJIaJBa Ha YIPABUTEIHUS OpTaH Ha YIIPaBJIsABaIOTO
JIPY>KECTBO 3a MpeArnprueMane Ha KOPUTHPAI IeUCTBUS.

Ynen 86
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/Jlpyzu uneecmuyuonnu cmpamezuu u MexXHUKYU 3a eheKmueno ynpaeienue na
nopmdgeiina na @onoa. Peno coenxu

(1) Horoopuusit PoHI MOXE 1a HU3IOJI3BA TEXHUKH M WHCTPYMEHTH, CBBP3aHU C
NPEXBHPIISIEMH [IEHHU KHIDKA ¥ HHCTPYMEHTH Ha MApUYHUSA Ma3ap 3a €(eKTUBHO yIpaBICHUE
Ha TOpT(dEi, TpeACTaBIABallM JOTOBOPU 3a IOKYNKAa WM TpoJakda Ha (HUHAHCOBH
MHCTPYMEHTH C YIOBOpPKa 32 00paTHO M3KYIyBaHe (pEerno-CcAeNIKN), IPH YCIOBHE, Y€ CACTIKUTE
ca HMKOHOMMYECKM MOJIXOAAILIM, PHUCKOBETE, MNPOM3THYAIM OT TIX, Ca aJeKBaTHO
UIEHTU(GULIUpPAH B Ipolleca Ha YIpaBJICHME Ha PHUCKAa U TPU YCJIOBHE, Y€ CIyXaT 3a
U3IIBJIHEHNUE HA MIOHE €/THA OT CJICAHUTE LIEJIH:
1. HamMansIBaHEe Ha PUCKA;
2. HaMaJsIBaHe Ha Pa3XOJUTe;
3. reHepupaHe Ha JONBJIHUTEIHN MpUxoau 3a PoHAa ¢ HUBO Ha pUCKa, KOETO ChOTBETCTBA Ha
PHUCKOBUS My NpoduII U MpaBuiiaTa 3a AMBepcu(UKaIUs Ha pUCKA.

(2) M3nom3BaHeTro Ha TEXHMKMTE MO al. | He MoXe Ja BOIM A0 NpPOMsSHA B
MHBECTUIIMOHHUTE LI€JIM U OTpaHMYECHUS WU JI0 3aBUIlIaBaHEe HA pUCKOBMA npodui Ha DoHa.

(3) Horoopuust @oHx MoKe 1a CKIIOYBA PENO-CACTKUTE CAMO aKo:

1. HacpeurHuTe CTPaHM MO TSIX ca KPESAUTHU WIH (PMHAHCOBU HHCTUTYIIMH, KOUTO MOJICKAT HA
NpyACHLUMAJICH HaI30p OT CTpaHa Ha KOMIIETEHTEH OpraH OT Ibp’KaBa WIEHKAa WU JApyra
IbpxaBa, crpana no Crnopazymennero 3a OpranuzanusiTa 32 HKOHOMHYECKO ChbTPYIHUIECTBO
Y Pa3BUTHUE;

2. Te ca ¢ (MHAHCOBH MHCTPYMEHTH, B KouTo DOHIa MOXKE Ja MHBECTHpA CBHITACHO WI. 38
3AKUCAIIKHA, nacrosiuure [Ipasuna u [Ipocnekra cu.

(4) (3m.01.2023 1.) JloroBopuust ®onx npencras Ha KOH nepuoanunu pruHaHcoBU
OTYETH, OTAENHO MH(popMaMs 32 BCHUYKH (UHAHCOBH MHCTPYMEHTH, 3aKyIECHU, CHOTBETHO
NPOJAJICHU B PE3YJTAT HAa PEIo-CICNKH, pa3KpuBaiku HH(pOpMAaIHs 3a o0mara CTOMHOCT Ha
JieiicTBAIMTE KbM J1aTaTa Ha U3TOTBSIHE HA OTYETa JOTOBOPH.

(5) IIpu cxnrouBaHe Ha PEMoO-CACIKUTE PUCKOBaTa eKcro3unus Ha PoHOa KbM BCAKa
OTJIeJTHA HacpelllHa CTpaHa He MoXe Aa HaaxBbpis 10 Ha CTO OT aKkTHUBUTE MM, KOIrarTo
HacpenHara ctpana e 6anka mo wi. 38, an. 1, 1. 6 3IKUC/IIKN u 5 Ha cTO OT aKTUBUTE B
OCTaHAJIUTE CITy4yaH.

(6) (13m.01.2023 r.) JJoroBopHusiT GOHJ MOXKE J1a CKIIOUBA PEMO-CACIKH 32 MOKYITKa
Ha (MHAHCOBY MHCTPYMEHTH C YTOBOpPKaA 3a 0OPaTHOTO UM M3KYITyBaHe OT IIpOjiaBaya Ha LieHa
U B CPOK, ONpENeJIEH! B JOrOBOpa MEXKAY JIBET€ CTPaHM, WJIM OOpaTHU Perno CHEIKH, Mpu
Cra3BaHe Ha CIEJHUTE YCIOBHS:

1. (m3m.01.2023 1.) JIoroBOpBT M3pHUYHO Aa MPEIBUXKAa BH3MOXKHOCT 3a MPEACPOUYHOTO MY
npekparsiBaHe oT crpaHa Ha DoHAa, MPHU KOETO CHIIUAT Aa U3KYIH OOPAaTHO NAJCHUTE B 3a€M
(MHAHCOBHM MHCTPYMEHTH, ITPEIMET Ha JJOTOBOpA, WJIH J1a TIOJTYYH 0OpaTHO IThJIHATA TTApHIHA
cyMma;

2. CroiiHOCTTa Ha CKJIIOYEHHUTE perno caenku or PoHaa He TpsAOBa 1a BB3MPENATCTBA
W3ITBIHEHUETO Ha 3a0bJDKEHUETO MY IO BCAKO Ja M3KYIyBa 0OpaTHO JSUIOBETE CH IO MCKaHe
Ha TEXHUTE MPUTEKATEIIN;

2.a. (HoBa 01.2023 r.) Cpo4HH pero CACITKUA U OOPATHU PEITIO CIEIKH, YHIATO MPOIBIHKUTCITHOCT
HE HaJBUILIaBa CEIEM JIHHU, CE CUMTAT 3a CIIEJIKH, YUUTO YCIOBHUS MO3BOISIBAT DOHABT O BCSIKO
BpeMe J1a U3KyNu oOpaTHO akTuBUTE;3. DUHAHCOBUTE MHCTPYMEHTH, KOUTO MOTaT Ja Obaar
00EKT Ha pero-cenka ca:

a) MHCTPYMEHTHU Ha IapHYHUS [1a3ap 1o cMuchia Ha wi. 38, ai. 1, T. 9 3AKUCIIIKU;

0) obnuranuy, N3/1aIeHN WIKM rapaHTHPaHU OT AbpKaBa WICHKa WIN JIpyra Jbp)kaBa, CTpaHa
no CnopazymeHueTo 3a OpranuszanusiTa 3a MKOHOMUYECKO ChbTPYAHUYECTBO U pa3BUTHE, TEXHU
LIEHTpaJTH1 OaHKHU, TEXHU OPraHU Ha MECTHOTO caMOYIIpaBjieHue, oT EBponeiickara neHTpaina
6anka, EBporneiickara HHBECTUIIMOHHA OaHKa WM OT MyOIMYHa MEX/yHapoAHa OpraHu3anus,
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B KOSITO YJICHYBA ITOHE ¢/THA JIbPKaBa WICHKA, KAKTO U KBATM(DHUIIMPAHU JTBJITOBH [ICHHU KHIKA,
W3NIaJICHA WJIM TapaHTHPaHU OT TPETH JbPXKABH C KPEAUTCH PEHUTHHT, HE TO-HUCHK OT
WHBCCTUIIMOHEH, TPHUCHICH OT arcHIMS 3a KPEIUTCH PEUTHHT, PErUCTpUpaHa WM
cepruduuupana ceriaacuo Permament (EC) Ne 1060/2009;

B) aKIMU WIN SUIOBE, M3/1aJICHN OT KOJIEKTMBHA WHBECTUIIMOHHA cXema 1o wi. 38, aim. 1, 1. 5
3AKUCAIIKY;

T') oONHTaIyu, THPryBaH! Ha peryJIUpaH ma3ap B IbpKaBa dWieHKa Wi JpyTa JbpikaBa, cTpaHa
no Crnopazymenuero 3a OpraHuzanusara 3a MKOHOMHUYECKO CHTPYJIHHUYECTBO M Pa3BUTHE,
THPTOBUSITA C KOUTO OOJIUTAIMH € AOCTAaThYHO JIMKBUIHA;

1) aKIu¥, THPTyBaHU HA PEryJupaH na3ap B AbpKaBa WICHKA WU JpyTa JbpKaBa, CTpaHa 1Mo
Cnopazymenueto 3a OpraHuzanusara 3a HMKOHOMHYECKO CHhTPYIHUYECTBO U Pa3BUTHE, MPH
YCIIOBHE Y€ Te3H aKIMK ca BKIOYCHH B MHCKC MOAIBPKaH OT TO3M Mazap.

(7) 13m.01.2023 1.) ®oHIBT MOXKE Jla CKIOYBA PEMO-CACIKH 3a MpoAakOa Ha (MHAHCOBH
WHCTPYMEHTH C YTOBOPKa 32 00paTHOTO UM M3KYIyBaHe OT cTpaHa Ha DOH/1a HA 1IeHA U B CPOK,
ompezeNieH! B JOTOBOpa MEXKIY CTpaHUTE, KaTo MPHU HACTHIIBAHE HAa MajJieka € JUThKEH Ja
pasmojara ¢ IOCTaThYHO CPEICTBA 3a M3IUIAIAHETO Ha CyMaTa, JOTOBOpEHa 3a 00paTHO
U3KyITyBaHe Ha (PMHAHCOBHUTE MHCTPYMECHTH.

(8) (Homa - 21.11.2016 r.) VYmpaBnaBamoTo IPYKECTBO, KOTAaTO H3BBPILBA CHEIKU C
WU3BBHOOPCOBO THPTYBaHW JICPUBATHBHM HMHCTPYMEHTH W KOTAaTO W3IMOJ3BAa TCXHUKU 3a
e(eKTUBHO YyIpaBlicHUEe Ha mopTdeil, mNpuiara BCUYKM  W3UCKBAHUSA MO pela Ha
3AKUCAIIKHY, non3akoHoBUTE My aKkToBe U Te3u llpaBuia.

Ynen 86
(Hoe — 15.06.20212. )
Jlukeuonocm na @ouoa. /lonvinumennu u3UCKEAHUs KbM WEHHUME KHUICA,
UHCMPYMEHmMUme HA NAPUYHUA NA3ap U Opyzume aKkmueu, 8 koumo Ponovm moiice oa
uHgecmupa

(1) Ilpm ynpasnenue Ha PoHAa YHpaBisSBalIOTO APYKECTBO € IJIBKHO Ja WHBECTHpA B
JUKBUIHYU NPEXBBPISEMU LIEHHU KHYKA U APYTH JIMKBUIHU (PUHAHCOBU aKTHBH 10 4. 38 OT
SAKNUCIIIKHY, kakTo U Aa NONIBpPKa TakaBa CTPYKTypa Ha aKTUBUTE U nmacuBuTe Ha PoHJA,
KOSITO J1a MO3BOJISIBA J1a C€ M3IBJHSABAT BB BCEKM MOMEHT 33/JbJDKCHHATA MO OOpPaTHOTO
U3KyIyBaHe Ha JistoBere Ha PoHa.

(2) VYnpaBnsBamoTo ApYyXKeCcTBO He Moke Ja u3nara DoHaa Ha pPUCKOBE, KOMTO He
CBHOTBETCTBAT Ha PUCKOBUS MY MPOQUII.

(3) VYmpasmsBamoro JpyxkecTtBo npuema IlpaBuma 3a moaabpikaHe U yIpaBlIeHHE Ha
JUKBUAHOCTTa Ha DOHAA, B KOMTO C€ MOCOYBAT MPHUHLUIINTE U METOIUTE Ha yINpaBliCHHE,
KakTO M IpaBaTa M 3aJbJDKCHUSATA HA JIMIaTa, OTTOBOPHU 3a YNPaBJIEHHETO, OTYETHOCTTA U
BBTPEIIHUS KOHTPOJI BbPXY JIMKBUIHOCTTA.

(4) YmpaBasBamoTo APYKECTBO € JTHKHO MOCTOSHHO J1a CJIEIN 3a TUKBUAHOCTTA Ha DOHa.
(5) AxTuBH, BBPXY KOWUTO € y4UpeIeH 3aJIol MM MMa APYyro OrpaHHuYEHHE 3a TAXHOTO
usnon3Bade oT PoHza, HE ce CUMTAT 3a JIMKBHUIHU.

(6) JorbIHUTENHN U3UCKBAHUS KbM IICHHUTE KHUKA, HHCTPYMEHTUTE HA NMApUYHUS ma3ap U
OpyruTe (UHAHCOBM WHCTPYMEHTH WM aKTWBH, B KOUTO wuHBectupa JloroBopuust ®Domnn,
BKJIFOUUTEIIHO 110 OTHOIIEHUE Ha TSIXHATa JIMKBUAHOCT, Ca YCTAHOBEHH B IlaBa BTOpa, Paznen
11 ma Hapen6a Ne 44.
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Ynen 82
(Hoe — 15.06.20212. )
Honumuka 3a o6e3neuenuama

(m13m.01.2023 1.) YnpasnsBamoTo HpyxecTBo npuema u npuiara [lonurrka 3a odesnedenne
U peMHBECTHpPAHE Ha MapUyHO 0oOe3IedeHHe ¢ Iie]l perJaMeHTHpaHe pella 3a ONpeaessiHe Ha
pasMepa Ha H3HMCKBAHOTO OO0€3MeYeHHe IpH M3MOJI3BAaHE Ha TEXHUKH 32 e(QEeKTHUBHO
ynpasiieHHe Ha noptgeitia Ha PoHOa U CKIIOUBAHE Ha CHENKH ¢ W3BBHOOPCOBO THPIyBaHU
JIepUBaTUBHU MHCTPYMEHTH, KaKTO U MOCIE/IBALIOTO CIIe/IeHE U yIIpaBJIeHHE Ha CTOMHOCTTA Ha
o0e3neueHuneTo.

Ynen 9
Ozpanuuenus Ha oeiinocmma na Ponoa
(1) YopasnsBamoTo [pyxecTBo HE MOKE Aa MPOMEHS MpeIMeTa Ha AeHHOCT Ha JlOrOBOPHHUS
DoHx.
(2) YupasnsBamoro JpykecTBo, KakTo U Jlemo3uTapsAr, KoraTto IEHCTBAaT 3a CMETKa Ha
Horosopuus ®oHp, HE MOXKE:

1. 1a mpenoCcTaBAT 3aeMH, HUTO J1a OBJIaT TapaHTH HA TPETH NuIa; JlelicTBusATa, U3BHPILICHU B
HapyllleHue Ha TPEeIXOJHOTO M3PEUYCHHE ca HEACHCTBUTEIHH CHPSIMO MPUTEKATETUTE Ha
nsnoBe. HezaBucHMO OT OrpaHMUYEHHUATA M0 U3pEUYEeHHE MbPBO YIpaBisBamoro JpykecTBo,
KakTo 1 Jleno3urapsTt, Koraro JAeicTBar 3a cMeTka Ha JloroBopHust @oHJ MOTaT Ja MPUA0OHBAT
MPEeXBBPJSEMH [ICHHW KHWXXA, WHCTPYMCHTH Ha MAapUYHUS Ta3ap WK JIpyrH (QHHAHCOBU
WHCTpYMeHTH 110 ui. 38, an. 1, 1. 5,7, 8 9 or 3AIKMCAIIKH, B cmydanTe KOraro CTOMHOCTTA
M HE € HaIlbJIHO M3ILJIATCHA,

2. 1a CKJII0OYBAT AOTOBOP 32 KbCHU MPOAAKOU Ha MPEXBbPIISIEMU ICHHU KHUXKA, UHCTPYMEHTH Ha
MapUYHUS MMa3ap WA Ha Jpyrd PUHAHCOBU MHCTpyMeHTH 1o 4ui. 38, am. 1, 1. 5,7, 8 u 9 oT
3AKNCAIIKN.

(3) (M3m — 15.06.2021r. ) YnpasnsBamoTto [pykecTBo AeHCTBaIIO 32 CMETKa Ha BCHYKH
yHOpaBJIsiBaHK OT HEro JOTOBOPHM (DOHIOBE WM JPYTH MPEInpusTHS 3a KOJEKTHBHO
MHBECTUPAaHE HE MOXe Ja NMpuJo0MBa akIUM C MPaBO Ha IJ1ac KOMTO OMXa My IO3BOJIM Ja
yIpakHSIBA 3HAYUTETHO BIMSHUE BHPXY EMUTEHTA KaTO MPSKO MM HENPSKO rpurexasa 20 Ha
CTO WJIM TIOBEYE OT TJIACOBETE B 00II0 ChOpaHWE HA EMHUTEHT, ONPEAICICHN ChIIIacHO Wi. 145
146 ot 3IIITLIK.

Ynen 10
/Jlpy2u ycnogus omuocro ocvuiecmengane Ha UHEECMUYUOHHAMA OCHOCH

[Ipu HechOTBETCTBHE HA pa3mopenouTe Ha wi. 8, 8a, 806 u 9 ot te3u I[IpaBuna ¢ mocnenBanm
npomenn Ha 3AKMCAIIKU u Ha noa3akoHOBHUTE aKTOBE MO HETOBOTO IpHJIaraHe OTHOCHO
U3UCKBaHMATA U OIPAHUYEHHATa KbM CbCTaBa M CTPYKTypaTa Ha HHBECTHLIMUTE U KbM
neiiHoctTa Ha JloroBopHus @oHA, ce npuiaraT HOBUTE HOPMATUBHU Pa3nopenoH, ako Te ca 1o-
OTpaHUYUTEITHH OT pasnopendute B [IpaBmirara. B Te3u ciydan YmpasmsBamoto pykecTBo
npusexaa IlpaBunara Ha PoHA B CHOTBETCTBHE C HOPMATUBHUTE MPOMEHU B HAH-KPATKUS
pa3yMeH CpOK.

PA3JEJI 11
UMYHIECTBO U JAJIOBE HA ®OHJIA

Ynen 11
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Pazoennocm na umywiecmeomo na QPounoa
(1) YopasnsaBaworto Jpyx’ecTBo OTAeNs CBOETO HMYIIECTBO OT HMYILIECTBOTO Ha JIOrOBOPHHUS
@DoHZ U CBCTABS 32 HETO CAaMOCTOSTETTHH (PMHAHCOBH OTUYETH.
(2) deno3urapsT oTunTa OTAETHO MAPUIHUTE CPEACTBA U Apyru akTuBU Ha JloroBopHus ®oHA
W OTIeld HenapuyHuTe akTuBU Ha DoHma 0T COOCTBEHUTE CU aKTUBH.
(3) VYmpansBamoto [pyxkectBo u Jlemo3uTapsr HE OTTOBapsAT Tpe] KPEAUTOPUTE CH C
aktuButTe Ha Ponpa. Kpenuropure Ha YnpaBisgBamoTo ApyxecTBO U Jlemo3uTapsi, KakTo U
Kpenutopute Ha ydacTHUK B JloroBopHusi ®oHA, MoraT Ja ce yAOBIETBOPSIBAT OT
MpUTEeKaBaHUTE OT Te3u juia Asnose BB @onna. Kpenutopure Ha yuyacTHUK B JloroBopHUs
®oHJ HEe MOTaT J]a HACOYBaT MPETEHIIMUTE CHU cpelly akTuBuTe Ha DoHa.
(4) (moma 01.2023 1) (13M.10.06.2026 1.) B ciy4aii Ha HechCcTOATENHOCT Ha Jlemo3uTtaps u/unm
Tpeto nuie no wi. 37a or 3AKUC/IIKHY, kakTo u B ciryyauTe Ha mocTaBsiHe Ha Jlemo3uraps
10J1 0COOEH Ha/I30P aKTUBUTE BKIIOYUTEITHO MapuyHUTE cpeicTBa Ha DoHJ1a He MoraT Aa Obaar
pasmpeeneHd MeXy Wi OCpeOpeHH B T0JI3a Ha KPEeJUTOPUTE Ha TO3M JCMO3UTap W/HWIU Ha
TpeToTo auie. KBecTopbT WM CHHAMKBT, UM BPEMEHHUAT CUHAUK Ha Jlerno3uraps e JrbKeH
B CPOK HE IMO-KBCHO OT 5 pabOTHU JHH OT 3aMsHaTa Ha Jlemo3uraps 1a MpexXBbpIId aKTUBUTE
Ha ®oH/ia B HOBUS IETIO3UTAP CHIVIACHO 3asIBICHHUE OT YTIPABISBALIOTO APYKECTBO.
B ciydaii Ha HecbeToATENMHOCT Ha Jlemo3urapa u/wnu tpeto nune mo wi. 37a ot 3AKUCAIKH, kakto
U B CilydauTe Ha nocTtaBsiHe Ha [leno3uraps noj ocodeH Haa30p aktuBuTe Ha DoHma He MoraT Ja ObaaT
pasupeacsICHu MEXKAY UIIN ocpe6peHH B [10JI3a HA KPEAUTOPUTE HA TO3HU ACTIO3UTAP W/WAId Ha TPETOTO
JIMIE. KBCCTOp’BT Win CUHAUKDBT, WM BPEMCHHUAT CUHAUK Ha I[el'[O?:I/ITapﬂ € UTBKEH B CPOK HE I10-
KBCHO OT 5 paGOTHI/I JHH OT 3aMsHaTa Ha I[CI'IO?)I/ITap)I JAa MPCXBbPJIN aKTHUBUTEC HaA d>0Hz(a B HOBH:A
JIETIO3UTAap CHIJIACHO 3asIBJICHUE OT YPABIABAIIOTO JPYKECTBO.

Ynen 12

Hemmna cmoitnocm na akmugume
(1) (M3m. - 21.11.2016 r., U3m — 15.06.2021r.) (m3m.12.2025 r.) HerHara croiiHOCT Ha
aKTUBUTE (YMCTOTO MMYyIecTBO) Ha [lorosopaust @oup TpsadBa na 0bae MuHUMYM 250 000
eBpo. To3u MuHMMaseH pa3mep TpsiOBa Ja € AOCTMIHAT [0 JIB€ FOJMHU OT HOJydaBaHE Ha
paspemenueto oT KOH 3a opranusupane u ynpasneHue Ha QoHJia.
(2) Hetnata CTOWHOCT Ha aKTUBUTE IO ajl. 1 ¢ oOmmara CTOMHOCT HAa BCHYKH aKTHUBH B
noptdeiina Ha JloroBopaus DoHJI, HamMalieHa ChC BCUYKH 3a]IbJDKeHMs. HeTHaTa cToitHOCT Ha
aktuButTe Ha PoHJa ce onpezens no peaa Ha wi. 20, an. 6 ot Te3u IlpaBuna.
(3) Hernara croiinoct Ha aktuBuTe Ha JloroBopHus DoHA ce yBennyaBa WM HamaisBa
cb00Opa3HoO mpoMsiHaTa B Opost U3JaeHn 1 00paTHO M3KYIICHH JSUIOBE, KAaKTO M B PE3YJITaT Ha
npoMsiHaTa Ha Na3apHaTa [ieHa Ha HHBecTHIUHUTE Ha POHIA M HETOBHUTE 3abJIKCHHUS.
(4) (m3M.12.2025 r.) AKO HEeTHaTa CTOMHOCT Ha akTHBHUTE Ha JloroBopHUs (HOHI HE JOCTHTHE
250 000 eBpo B cpoka 1o an. | wiu B IPOIBIDKEHNE Ha 6 MMOCIEeI0BAaTETHU Mecela CPEaHO
MeceuyHaTa HETHa CTOMHOCT Ha akTuBuTe € mno-Manka oT 250 000 eBpo, ympaBisiBamioTo
JPYy>KeCTBO TpsiOBa B cpok 10 pabOTHM IHU /1a OTIOBECTH MPUYNHHUTE 332 TOBA, MEPKUTE, KOUTO
IIe MpeanpreMe 3a MPUBIMYaHe Ha HOBH HHBECTHTOPH, M CPOKa, B KOWTO T€3H MEPKH IIe Ob1aT
NPUJIOKEHU U B KOMTO ce ouakBa JOTOBOPHUSAT (OHJ Ja BH3CTAHOBH pa3Mepa Ha HeTHaTa
cToiiHOCT Ha akTuBHTE cU. CpokbT oT 10 paGoTHHM IHU 3amoyBa Ja Tede OT M3TUYAHETO Ha
CpOKa OT JBE FOAMHU MO al. 1, ChOTBETHO OT M3THYAHETO Ha 6 MOcenoBaTeNIHU Mecela Mo
U3peUeHue MbPBO.
(5) OmnogectsiBanero mo an. 4 ce W3BBPIIBA HA MHTEPHET CTPAHMLATA HA YIPABISBALIOTO
JIPY’KECTBO M MO APYr MOAXOISII HAYMH C OIJIEJ YCTAHOBEHUTE CPEICTBAa 32 KOHTAKT C
WHBECTUTOPHUTE. YTNPAaBISBAIIOTO JPYKECTBO MPEACTaBsI Ha KOMHUCHATA KOMHE OT
oroBecTeHaTa MH(POpMAIUs 10 Kpas Ha cieBams pabOTeH JCH ClIel OTIOBECTSABAHETO U U
UHPOpPMAIUS 32 pEe3yNATaTUTE OT MpennpueTuTe MEepKu 10 10-0 YHCIO BCEKH Mecell 10
JIOCTUTaHE HA MUHMMAJIHUS pa3Mep 1o ai. 1.
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Ynen 13

Hanoese
(1) HsanoBere, HA KOWTO € pa3leieHO 4YHUCTOTO uMyliecTBO Ha JloroBopuusi @oHpn ca
Oe3HanmyHu (PMHAHCOBH WHCTPYMEHTH, PErUCTpUpaHy 1Mo cMeTku B Llentpamaus [lemosurap.
(2) (u3m.12.2025 r.) HomMuHanHaTta CTOWHOCT Ha BCEKH €/IMH JSUT OT YUCTOTO UMYIIECTBO Ha
HoroBopuus ®oupge 5.11 EUR.
(3) BposT manoe Ha ®oHma ce MPOMEHs B pe3yiTaT Ha TIXHATa Mpojax0a Wi 00paTHO
U3KYITyBaHe.
(4) Cpey 3aKyneHUTE AJI0BE MHBECTUTOPHUTE MPABIT BHOCKU B TIAPH.
(5) (Hoa — 15.06.20211.) loroBopHUSAT (hOH c€ cMATa 32 EMUTEHT Ha JSUIOBETE, Ha KOUTO €
pasaeneH. JlsuoBeTe AaBaT mMpaBO Ha CHOTBETHA 4YacT OT HMMYHIECTBOTO Ha (OHIA,
BKIIIOUUTEIIHO TIPH JIMKBUAAIMS Ha (OHJA, TPABO HA OOPAaTHO W3KYITyBaHE, KAKTO U JIPYTH
npasa, npeasuaenn B 3AKMCIAIIKU u B mpaBunara Ha JoroBopuust Gou.
(6) (HoBa — 15.06.2021r.) oroBopuust ®@oHx u3gaBa Ha 0a3zaTa HAa HETHaTa CTOWHOCT Ha
aKTMBUTE CH CaMoO LIEJIH JSUI0OBE CpPElly HalpaBeHa MapyuyHa BHOCKA C ONPEIEIICH pa3Mep.

Ynen 14

Peo 3a npuenuuane na 3aemnu cpeocmea om /Jozosopnua @Pono
Horosopausit ®oHx HE MOXKE J]a TIOJ3Ba 3a€MH, OCBEH B CIIy4auTe, IOCOUYEHH IO-I0JTy, U B
JIpYTH CiIydau, OTPeAeeHH OT AEHCTBAIIOTO 3aKOHOJATENICTBO.
(1) C wmen edpexTuBHO yrpaBinenne Ha pasxoxute JloroBopHuar QoHa MoOXe da MpHI0OHBA
Yy>KIECTpaHHa BajyTa MOCPEICTBOM KOMIICHCAI[MOHEH 3aeM, KOWTO BBH3HHKBA B CIIy4awWTe,
Korato ©OaHKa, C KOATO KOJEKTMBHATa WHBECTUIMOHHA CXEMa MMa JOrOBOPHH
B3aMMOOTHOILIEHHS, CpeLLy Jerno3upaHa BaiyTa Ha JloroBopHuAT PoHA, OCUTYpsiBa OT UyKIa
0aHKa KOHTPAreHT NPeJ0CTaBIHETO Ha 3a€M Ha CXeMaTa B ChOTBETHATA Uy XK/IECTPaHHA BallyTa.
(2) CpenctBara ot 3aema 1o ai. 1 mMorar aa 6bAaT U3MOI3BaHHU 3a:
1. nnamane Ha NOJaJeHUTE MOPBYKH 32 0OpaTHO M3KYIyBaHE Ha JsuloBeTe Ha JloroBOpHUAT
®oHj U3BHH TepuTopusTa Ha Pemyonuka bearapus;
2. nokynka Ha uHcTpyMeHTH no wi. 38 3JKNUCIIKHA.
(3) Excnosunusra Ha KOJEKTUBHATAa MHBECTHLIMOHHA CXeMa IO 3aeMa Mo al. 1 He Moxke Ja
HagxBbpis 10 Ha CTO OT aKTUBUTE H.
(4) (U3m — 15.06.2021r.) (M3m — 10.06.2026r.) 3amecTHHK-TIpeACEaATESAT MOXKE J1a pa3peniu
Ha JloroBopHusatr PoHI ga moa3Ba 3aeM Ha cToMHOCT A0 10 Ha cTO OT akTUBHUTE H, aKo
€HOBPEMEHHO Ca U3IIBJIHECHU CICIHUTE YCIOBUS:
1. 3aeMbT € 3a CpPOK, HE TO-ABIBI OT TPH Mecela, U € HEoOXOOMM 3a TMOKpHBAHE Ha
3aIbJDKEHUATA IO 00PAaTHOTO U3KYITyBaHE Ha JISUIOBETE Ha CXeMaTa;
2. ycloBHATa Ha JOTOBOpA 3a 3a€M HE ca MO-HEOJArompusITHH OT OOMYaiiHWTE 3a masapa u
yCTaBBT WJIM IIPaBUIIaTa Ha KOJCKTHBHATA MHBECTUIIMOHHA CXeMa JIOMyCKAT CKIFOYBAHETO Ha
TaKbB JOTOBOP.
(5) (M3m — 15.06.2021t.) HoroBoprausT DoHA MOXKE /1a TIOJI3BA TIOBEYE OT €IMH 3a€M CaMO aKo
B €JIMH U CBII] IEpHOJ] 00IIaTa cyMa Ha 3a€MUTE HE HABUIIIaBa MOCOYEHHUS B Wi. 27, ain. 3 oT
SAKUCAIIKU pa3mep.
(6) 3aemopnaren o 3aema Moke J1a Objie camo 0aHKa, ¢ U3KJIroUeHue Ha Jleno3uTaps.
(7) (M3m — 07.07.2021r.) (U3m — 10.06.20261.) Tlon3BaneTro Ha 3aeM Oe3 MpENBAPUTEITHO
paspelieHre Ha 3aMECTHHK-IIPEICEeqaTessIT € HeleHCTBUTEIHO CIPSMO MPHUTEXATeIUTe Ha
Jsu10Be. 3aeMbT HE ce B3eMa IMPEBH/I IPU MU3UMCIIIBAaHE HA HETHATA CTOMHOCT Ha aKTUBUTE Ha
KOJIEKTUBHATa MHBECTHLIMOHHA CXEMa.
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(8) Cmen monydaBaHe Ha pa3pelIeHHETO 3a TOJM3BaHE HA 3aeM To an.l wim am. 2,
VnpasnsaBamoro [pyxecTtBo win Jlemo3uTapAT ca UIBXKHU Ja YBEAOMAT 3aMECTHUK-
npecenaTeNs 3a CKIYeHHs JOTOBOP 3a 3a€M M JIa MPEAOCTaBAT KOIUE OT HEeTO B 3-IHEBEH
CPOK OT JjaTaTa Ha CKJIIOUBAHETO MY.

(9) YnpaensBamoto pyxecTBo min Jeno3uTtapar ca JIbKHU J1a MPEICTaBAT HA 3aMECTHHK-
npencenarens BEOHBXK MECEYHO, B Cpok 10 10-To 4mcio Ha cieaBamus Mecell OT4ET 3a
U3pa3Xx0JBAaHETO HA CPEJCTBATA 110 3a€MUTE 110 all. 1 U al. 2, KAKTO U 3a TAXHOTO IoTacsBaHe
JI0 OKOHYATEJIHO U3IbJIHEHNE Ha 3abJDKEHHUETO.

Ynen 15
Emucuonna cmoitnocm
Hsnosete Ha JloroBopuus @oHJ ce MpuIoOuBaT o eMUCHOHHA CTOHHOCT 10 wi. 19, am. 1.

Ynen 16
Heoenumocm
(1) HoroBopausar @oHx U3aaBa M H3KYITyBa 00paTHO CaMo LEJH JSIIOBE.
(2) KoraTo aembT npuHaANEKH Ha HIKOJIKO JIMIA, T€ YIPAXKHIBAT [IpaBaTa 1o HEro 3aeJHO,
KaTo OMpPEeNAT IbJIHOMOIIHUK. [IbTHOMOIHUKBT ClieABa Ja € YII'BJIHOMOIIICH C U3PUYHO
MUCMEHO HOTAPHATHO 3aBEPEHO IIBJIHOMOIIHO CHIVIACHO 3aKOHA.

Ynen 17
Knuza na npumesicamenume Ha 0anoge
Kuurara Ha nputexarenure Ha nsuioBe oT JoroBopuuss @oHpa ce Boau oT LlenTpamnus
JIETIO3UTAap.

Ynen 18
Ilpexevpaane na oanose
Hsnosere Ha JloroBopaust @oHN ce MPEXBBPIAT CBOOOAHO, O3 OrpaHUYCHHUS WM YCIIOBUS,
NpH CHa3BaHE HAa M3WCKBAaHUATA HA JICWCTBANIOTO 3aKOHOMATEJICTBO 3a CACIKU C OC3HAUTMYHU
(hMHAHCOBH WHCTPYMEHTH.

Ynen 19

Ilpooasxcoa u obpamno uzkynyeane na 0a10ee
(1) HJoroBopuust ®oHJ € 3aabKEH HOCTOSHHO (BCEKH pabOTeH JIeH) Ja Ipeasiara AsjJoBeTe
CU Ha MHBECTUTOPUTE II0 EMUCUOHHA CTOMHOCT, paBHA Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha
eIUH JSUT.
(2) HJoroopuust PoHJ € 3aAbJKEH, 0 UCKaHE Ha MPUTEKATEINTE Ha AsUIOBE, Aa U3KYITyBa
o0paTHO IsUI0BETE CH 1O LI€HA, OCHOBAaHA Ha HETHATa CTOMHOCT HA aKTUBUTE HA €AWH A,
HaMaJIeHa C Pa3XxoJAuTe 10 0OPaTHOTO M3KyITyBaHe B pa3Mmep Ha 0.5 (HyJa [sI10 U MeT 1eCeTH)
Ha CTO OT HETHATa CTOWHOCT Ha aKTUBHUTE HA eIuH AsU1. [IpeaxoaHoTo u3peyeHne He ce mpuiiara
B CITy4aWTe Ha CIIMpPaHe Ha 00PaTHOTO M3KYITyBaHe 1Mo wi. 22 ot Te3u [IpaBuia.
(3) M3uncnsBaHe Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha JloroBopHus DOHA M Ha HETHATa
CTOMHOCT Ha aKTHBHTE Ha €IUH J5U1 ce M3BbpIIBa 10 peaa Ha wi. 20 ot te3u [IpaBuna. [lpu
W3YHUCIIABAHE HA HETHATA CTOWHOCT HA aKTUBUTE Ha €UH U1 eMUCHOHHATA CTOMHOCT U LIeHATa
Ha OOpaTHO H3KYIyBaHE C€ 3aKPbBIVIAT OO0 UYETBBPTOTO YHUCIO Clie[ JACCeTUYHHS 3HaK.
VYnpasnsasamoro [IpyXecTBO NpUKIOYBA MpoLEAypaTa MO0 H3YUCIIIBAHE HAa E€MUCHOHHATa
CTOWHOCT W IleHaTa Ha oOpaTHO m3KymyBaHe 10 11:30 yaca Bceku pabOTEH JIeH CHIVIACHO
JeICTBAIOTO 3aKOHOIATENCTBO, Te3u IlpaBuna u [IpaBuiara 3a oLeHka.
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(4)(U3m — 15.06.2021t.) [lo xpas Ha paOOTHUS J€H, B KOUTO C€ M3BHPIIBA H3UUCISIBAHETO HA
€MHCHOHHATa CTOMHOCT M ILleHaTa Ha OoOpaTHO H3KyNmyBaHe Ha JsuioBeTe Ha DoHza,
VYnpasnsBamioro JpyxecTBo 00sBSBa TE3H JaHHU:

** Ha BCHYKM ‘THIIEeTa”, HA KOUTO CE NpHEMaT MOPBYKHUTE 3a Mpojaxda M 0OpaTHO
U3KyIyBaHe Ha [SUJIOBE M CE€ OCBUIECTBABAT KOHTAaKTUTE C WHBECTUTOPUTE U
npUTEeKaTeTUTe Ha Js1oBe BHB DoHa;

Ha MHTEepHeT cTpanuiiaTa Ha YmpasisBamoTo pyxkecTBo — www.ccbam.bg;

Ha MHTEpHET cTpaHuuara Ha bearapcka Aconumanus Ha Ymnpasisasamute [pyxecTBa
(BAY]T) - www.baud.bg;

% Ha UutepHet cTpanunara Ha MuBecrop,bI” A/l — www.investor.bg.

R/
0.0

R/
0.0

(5) B Ilpocnexra na JoroBopuuss @oHA MOrar a ce ChABPXKAT YCIOBUS 3a MUHHMAaJHA
CTOWHOCT Ha CACIKUTE IO TTOKYIKa U 00paTHO M3KyITyBaHE Ha JISITOBE.

(6) (U3m. - 21.11.2016 r.) KonekTrBHAaTa MHBECTULIMOHHA CXEMa M3/1aBa, PO/IaBa U U3KyIIyBa
00paTHO CBOWTE JSUIOBE UPE3 YIPABIABAIOTO JIPYKECTBO BH3 OCHOBA HA MUCMEH JIOTOBOP-
nopbuka c kiauenta. [Ipogaxx6aTa u 00paTHOTO W3KYyITyBaHe Ha AsioBete Ha JJoroBopHus DoH
Ce€ M3BBPILBA OT YTIPaBISIBAIOTO [pyxKecTBo, KOETO IecTBa OT UMETO U 3a cMeTKa Ha DoHa,
M0 EMUCHOHHATA CTOMHOCT WJIM IIeHaTa Ha 00paTHO U3KYITyBaHe 3a Hall-OMM3Kus paboTeH JIeH,
cJenBalll IeHs, B KOHUTO € HalpaBeHo NHUcMeHOTOo uckane. [lopbuku, noganenu cien 16:00 yaca,
Ce MBMBJIHIBAT MO0 €MHCHOHHATa CTOMHOCT WMJIM IleHaTa Ha 00paTHO M3KYITyBaHE 3a BTOPHS
paboTeH JieH, cieBalll JICHs, B KOWTO € HalpaBeHo MUCMEHOTO uckane. [lopbukaTa 3a mokymnka
Ha JISJTOBE Ce M3MBJIHABA IO pa3Mepa Ha BHECEHATa OT MHBECTUTOPA CyMa, KOATO ce pa3zelid Ha
ompezenieHaTa 1eHa Ha eJMH JisJ1, OCHOBaBaIlla ceé HAa eMHUCHOHHATA CTOMHOCT 3a Hal-OMM3Kus
JIeH, CJIe/IBaIl JCHS, B KOWTO € HamnpaBeHa MophYKaTa, KaTo OposT Ha 3aKyNEHHTE JSJIOBE CE
3aKpBIJIABA KbM MO-MAJKOTO ILISUI0 YUCIIO, @ OCTaThKa OT BHECEHATa CyMa Ce Bb3CTaHOBSIBA Ha
WHBECTUTOpPA B 3-IHEBEH CPOK OT JaTaTa Ha M3MBJIHEHNE Ha MTOPHUYKATa.

(7) Bcruukn mopwhYKM 3a mpojax0a, ChOTBETHO 3a OOpaTHO HM3KYyMyBaHE Ha JSUIOBE Ha
HoroBopaust DoHI, TONYYeHW B MEPHOJAa MEXIy JBE H3UHCISBAHUA Ha EMHCHOHHATA
CTOWHOCT U IIeHaTa Ha 00paTHO U3KYITyBaHe, Ce U3MBJIHABAT 10 €/IHA U ChIla CTOHHOCT.

(8) Iopwrukute 3a MOKyTKa Ha Jsm0Be Ha DOHAA ce M3MBIHABAT B CPOK JI0 7 IHU OT JaTaTta Ha
noJilaBaHe Ha Topbukara. [lopbukuTe 3a 00paTHO W3KynmyBaHe Ha JsuioBe Ha DoHaa ce
M3IBIHABAT B CPOK 70 10 THU OT maTaTa Ha MOJIlaBaHE HA HAPEXKIAHETO.

(9) Ako e porrycHaTa Tpelika Mpu W3YUCIIIBaHE Ha HETHATA CTOMHOCT HAa aKTHBUTE Ha €IWH
TSI, B pE3yATaT Ha KOETO € 3aBHINEHA €MHCHOHHATAa CTOWHOCT WJIM € 3aHWKEHa IleHaTa Ha
obpatHOTO My mM3KymyBaHe ¢ Ham 0,5 (Hyna msui0 ¥ meT) Ha CTO OT HETHAaTa CTOMHOCT Ha
aKTUBUTE Ha eAuH 147, [lemo3uTtapsaT unu YmpaBisBamoTo J(pyXecTBO ca IIBXHHU [a
BB3CTAHOBST pa3fiuKaTa Ha HHBECTUTOPA, 3aKyTIHII JIsJIOBE IO 3aBUIlIEHa EMUCHOHHA CTOMHOCT,
CHOTBETHO MPOJiall 0OpaTHO Jieja CH TI0 3aHMKeHa 1IeHa, OT cpecTBara Ha JloroBopHust ®oHA
B 10-mHEBEeH CpOK OT KOHCTaTHpaHe Ha TpelIKkaTa, OCBEH aKO HHBECTUTOPHT € Oui
HEe00pOCHBECTEH.

AKo e JomycHaTa rpemika Ipy U34HCIsBaHe Ha HETHATa CTOWHOCT Ha aKTUBUTE Ha €IUH 51, B
pe3ynTaT Ha KOSITO € 3aHUKEHA EMICHOHHATa CTOWHOCT WJIH € 3aBHINIeHA IIeHaTa Ha 00paTHOTO
My u3KymyBaHe ¢ Haj 0,5 (Hyna 1510 U TIeT) Ha CTO OT HEeTHATa CTOMHOCT Ha aKTHBUTE Ha eJIMH
nsan, Jlemosurapar unm  YmpaBisBamotro J[pykecTBO ca JUIBKHM [J1a BB3CTAHOBAT Ha
JoroBopuust @oH AbTKUMATa CyMa 32 cOOCTBeHa cMeTKa B 10-THEBEH CPOK OT KOHCTaTUPaHe
Ha TperKara.

Ako fomycHarara rpemika He npesumana 0,5 (Hyna msu1o ¥ IeT) Ha CTO OT HeTHAaTa CTOMHOCT
Ha aKTUBWUTE HA enuH s, Jlemosurapar wim YmparisBamoro JpykecTBo mIpearnpuemMar
HEOOXOAMMUTE MEPKH 32 N30ATBaHE HA TPEIIKU MTPU W3YHCIIIBAHETO Ha HETHATa CTOWHOCT Ha
aKTHBHUTE HA €IWH 51 ¥ 32 CAHKITMOHUPAHE Ha BHHOBHUTE JTH)KHOCTHH JIAIIA.
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(10) (M3m — 07.07.2021r.) IIpn mpomsaHa Ha HagOaBKaTa (IPEBUILIEHUETO HA EMHCHOHHATa
CTOMHOCT Ha €IWH 51 HaJ HEeTHaTa CTOMHOCT Ha aKTUBHUTE HAa €IWH UL, C pa3Mepa Ha
pasxoauTe 1o npoaaxxkdaTa Ha JsI0BE), CbOTBETHO IPU MPOMSIHA HAa OTOMBA (HaAMaJICHHUETO Ha
[[eHaTa Ha 00paTHO M3KYITyBaHEe HA €M H JsUT [T0JT HETHATA CTOWHOCT Ha aKTUBUTE HA €IUH IS,
C pa3Mepa Ha pa3xoIuTe Mo 00paTHOTO M3KYIyBaHE Ha JSJI0BE), YpaBiIsIBamoTo pyKecTBo
€ JITbKHO J1a YBEZOMH IPUTEkKATEIUTE Ha ASI0BE U OCTAaHAJIMTE HHBECTUTOPH Upe3 ChOOIIeHUE
Ha MHTEpHET CTpaHUIlaTa Ha YIpasisBamoTo J[pyxecTBo He3abaBHO ciel 0JOOPEHHETO OT
3aMEeCTHHUK-IIpe/iceaTess Ha MpoMeHuTe B Te3u [lpaBuna.

(11) VYupasnsBamoto JlpyskecTBo crnupa mpojaxkbdaTa Ha JsJIOBE B Cilydall Ha BPEMEHHO
IpeyCcTaHOBABAaHE Ha OOpPaTHOTO H3KymyBaHe Ha JsioBe Ha @onzma. B Ttesn ciyuan
HpeKpaTsBaHEeTO Ha MpojjakOarTa Ha IAI0BE € 3a CpOKa Ha BpEMEHHOTO CIIMpaHe Ha 00paTHOTO
U3KYyIlyBaHe.

(12) Horosopuust ®oHa, cChOTBETHO YTpaBnsBamioTo pykecTBO ca AMTBKHU Ja YBEAOMST
NPUTEKATEITUTE Ha JSUI0BE 32 B3€TOTO PELICHUE 3a CIUPaHe Ha 00OpaTHOTO U3KYILyBaHe, KaKToO
U 3a IOCIEIBAllOTO pELIEHHWE 3a Bb3CTAHOBSIBAHETO My. YmpasisBaumoro JlpyxecTBo
OTIOBECTSIBAa HA MHTEPHET CTPAaHUIIATA CH 32 CITUPaHe HAa 0OPATHOTO U3KYITyBaHE, ChOTBETHO 3a
BB300HOBSBAHETO MY, a Korato JsuioBeTe Ha QOHJA ca MPUETH 3a THPIOBUS HA PETYJIHMpaH
nasap, clie/iBa J1a yBEIOMH U Ta3apa B CpOKa Ha criupaHe Ha oOpatHoTo n3kymyBaHe.(13) [Ipu
BBH300HOBSABAHE Ha Mpoaax0aTa/00paTHOTO N3KYITyBaHe YTIpaBIABaIoTo JpykecTBO 00sBsIBa
€MHCHOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO W3KYIMyBaHE B JICHS, NPEIXOXKIAI
BB300HOBSIBAHETO.

(14) (HoB — 15.06.2021r. ) HoroBopausar ®oHx n3gaBa, NpoaaBa U U3KyITyBa 00paTHO CBOUTE
JISUTOBE Ype3 YIPaBIABALIOTO IPYKECTBO Bb3 OCHOBA Ha MUCMEH JOTOBOP-MIOPBYKA C KIMEHTA.

Ynen 20
Hemmna cmoiinocm na akmueume na /lozoeopnua @ono u nemna cmoiinocm Ha
akmueume nHa eOun 0sa1. Memoou 3a oyenKa Ha AaKMUU U NACUBU
(1) (m3m.12.2025 r.) Hernata croiiHoct Ha aktuBuTe Ha JloroBopuuss ®oHa u HeTHaTa
CTOWHOCT Ha aKTUBUTE HA CAWH JISAJI ce OMPEACIsAT BCEKH PadOTEH JCH MPU YCIOBUATA U IO
pena Ha JecTBaIloTO 3aKOHOAATEICTBO, Te3u [IpaBuna, [Ipocnekra u IlpaBunara 3a orneHka
no ain. 2. Hetrnara cToifHOCT Ha akTuBHUTE HA JloroBopHust DoH/ ce onpeaens B €Bpo.
(2) YaopasnasamoTto HpyxectBo npuema [IpaBuna 3a onienka Ha noptdeiina u 3a onpenensHe
Ha HETHaTa CTOWHOCT Ha aktuBuTe Ha JloroBopHusi DOHJ, CHABPXKAINM NPUHIUIUTE U
METOJ/INTE 32 OIEHKA Ha aKTUBUTE, KAKTO ¥ CUCTEMAaTa 3a OpraHu3aIus Ha Ta3u JICHHOCT.
(3) (U3m — 15.06.2021r.) M3uncnsBaHeTO HA HETHATA CTOMHOCT Ha aKTUBHUTE CE M3BBPIIIBA HE
no-kbcHO OT 10:30 yaca Ha Bceku pabOTEH AEH ChITIACHO NpeaBuaeHoTo B IlpaBunara 3a
orieHka. [Ipu n3uncnsBaHeTo HAa HETHATA CTOWHOCT HA aKTUBUTE CE U3BBPIIBA U HAUYNCIISIBAHE
Ha IBDKAMATE BH3HATPAKICHUS Ha YTPaBIsaBamoTo JpykecTBo, KaKTO U Ha JIPYTH Pa3xou
B CHOTBETCTBHUE C HOPMATHBHHUTE MU3UCKBAHUS U CKIFOYCHUTE IOTOBOPH.
(4) (Msm — 15.06.2021r.) [Ipn mepBoHauwamHO NpHAOOMBaHE (TPU3HABaHE) AKTHBHTE Ha
JoroBopaust ®OHJ| ce OLEHSBAT MO II¢HA HA MPHIO0OWBAaHE, BKJIIOUBAIIA U PAa3XOAWUTE IO
caenkara. MoMeHTa Ha OTICHKAaTa Ha KyIEHUTE WK MPOIaJcHUTe (PMHAHCOBH MHCTPYMEHTH B
noptdeiina Ha JI® ¢ matara Ha ceThiaMeHT. [locnenBamo oneHsIBaHEe ce U3BBPIIBA 32 BCCKU
aKTUB, BKJIIOYMTEIIHO W 32 IIbPBOHAYAIHO MPU3HATHUTE KbM JaTaTa Ha OlleHKaTa, Mo pelx |
HauMH, TpeasuicHu B [lpaBmiatra 3a oleHKa, MpH cla3BaHe Ha W3MCKBaHHWATA Ha
HOPMATHUBHUTE aKTOBE, MEXAYHApOJHHUTE CTAHJIAPTH W TPAKTUKUA, M YKa3aHUATa Ha
Komucwusita, upe3 npunarane Ha CIeTHUTE METOIH:
1. (0t™m.02.2023 1)

24



2. (m3m.02.2023 r.) cipaBeyIMBaTa CTOWHOCT Ha U3JaJicHUTe oT PemyOiinka beiarapus neHHu
KHIKA ¥ MHCTPYMEHTH Ha IApUIHMSI 11a3ap, KaKTO ¥ HA M3/I3JICHUTE OT JpYyra IbprKaBa YICHKA
WJIH OT TPETa JbprKaBa [ICHHU KHUKa U MHCTPYMCHTH Ha TTApUYHHS Ta3ap, ThPTyBaHH Ha MeCTa
3a ThPTOBUS NPU aKTUBEH Ta3ap, Ce ONPeIes :

a) 1o 1eHa "KyIyBa'" Ipu 3aTBapsiHe Ha Ma3apa 3a JACeHsI, KbM KOMTO ce H3BbpIIBA OL[CHKATa,
00siBeHa B €JIEKTPOHHA CUCTEMA 32 I[eHOBa UH(OpMAITHUS;

0) B ciydaii 4ye ma3apbsT He paboTH B JieHs, KbM KOWTO c€ M3BBPIIBA OIEHKATA - 1O I[eHa
,»KymyBa” TIpW 3aTBapsHE Ha Masapa 3a MOCIEJHUs paboTeH JieH, 00SBEHa B EIEKTPOHHA
cucTeMa 3a IieHoBa WHpopmanus;

B) B ClTyuail ue 1ieHara, u34rciieHa ChIrilacHO OYKBH ,,a”° WIH ,,0°, € OpyTHA, TS ce M3MOJ3Ba
npsiko 3a mpeonieHka. [Ipu ycrmoBue, 4e IeHaTa € YWCTa, HA OCHOBaTa Ha JIMXBEHUTE
XapaKTEePUCTUKH TI0 TIEPUOJAMYHOCT ¥ PaBHUINE Ha JIMXBEHUTE KYTOHH, TS ce mpeoOpa3yBa B
OpyTHa U CIIe]] TOBa CE M3IMOJI3Ba 3a MPEOIICHKA,

') P HEBH3MOXKHOCT J]a CE€ M3MOJ3BaT TOPEONMUCAHUTE MPaBHIIa, CE MpUiiara MeToa Ha
JUCKOHTUPAHUTE HETHHU MAaPUYHU MOTOIIH.

3. (M3m — 15.06.2021r., n3m.02.2023 r.) CnpaBeqyuBara CTOHHOCT Ha MPEXBbPISIEeMH LIEHHH
KHIKA U MHCTPYMCHTH Ha ITAPUYHUS T1a3ap, JOIMYCHATH JIO WIIM ThPT'YBaHH Ha MeCTa 3a ThProOBHsl
IIPU aKTUBEH Ma3ap, Ce OIpeaeIs:

a) TIO IIeHA Ha 3aTBapsHE WM JPYT aHAJOTHUCH IMOKA3aTesl, OMOBECTSIBAH MyOIMYHO KbM
JICHS Ha OIICHKATa OT MECTa 3a ThPTOBHUS,

0) 1o IeHa Ha 3aTBApSHE WU JPYT aHAJIOTHYCH MOKAa3aTell, OTIOBECTSIBAH IyOIHMYHO KHM
JISHS Ha OIIEHKAaTa OT MECTa 3a THPT'OBHS, OT KOWTO 3a CHOTBETHUS JICH € M3ThPTyBaH HAl-TOJISIM
00eM MPEeXBBPIIICMHU IICHHY KHIDKA M MHCTPYMCHTH Ha TTAPUYHUS 1a3ap B CIyYauTe, KOTATO TC
ca JIOIyCHATH JI0 ThPTOBUS HAa TIOBEYE OT €THO MSCTO 3a ThPTOBUS;

B) 1O IICHA HAa 3aTBapsHE WIH JPYT aHAJIOTHYCH MOKA3aTes, OMOBECTSABAH MyOJUYHO OT
MecTa 3a THPTOBUS 3a TIOCTeIHUs padOTeH JeH, aKo MSCTOTO 3a THProBusl He paboTH B JIeHS,
KbM KOMTO Ce U3BBPIIBA OI[EHKATA;

T') ClIpaBeJINBaTa CTOMHOCT Ha MPEXBHPIISiEMH [IEHHU KHUKa K HHCTPYMEHTH Ha TapUYHUSI
nasap, JIOIyCHAaTH JI0 WU ThPTyBaHU HAa MECTA 32 ThPTOBHUS, B CIIy4all Ue ¢ TAX HAMa CKIIOUCHH
CIETKU B JICHS, KbM KOWTO c€ M3BBPIIBA OIEHKATa, C€ OMpE/eIs MO0 [IeHa Ha 3aTBapsHe WJH
JIPyT aHAJIOTHYEH ToKa3aTell, OMOBECTSABAH MyOJIMYHO OT MECTa 32 ThPTOBHS 33 HAW-OJIM3KUS
neH oT 30-THeBHUS IEpUO/I, MPEAXOXKIAI ACHS, KbM KOWTO Ce M3BBPIIBA OI[CHKATA;

J) CHOpaBe/yiiBaTa CTOMHOCT Ha MPEXBBPISIEMUTE IIEHHW KHI)KA W WHCTPYMEHTH Ha
napuyeH na3ap, IOMyCHATH JI0 WIH ThPTyBaHU Ha MeCTa 3a ThProOBUs, B CIIydanuTe, KOraTo HEe
ce TpOBEXJa THPrOBHS HAa MeCTa 3a ThProBHsI B PaOOTHU 3a cTpaHara THH, € IIeHaTa Ha
3aTBapsSHE 3a JCHS Ha TOCIeTHATAa THPrOBCKA CECHsS, MPEIXOXKIaml ACHS, KbM KOWUTO ce
M3BBPINBA OLEHKaTa. B ciry4aif 4e HsIMa CKIIFOYEeHH CACIIKH B JICHS Ha ITOCJIeIHATa ThPTOBCKa
cecusi, IPEeAXO0XK Al JICHs, KbM KOHUTO C€ M3BBLPINBA OIEHKATa, CIpaBeIMBaTa CTOMHOCT Ha
TE3W WHCTPYMEHTH CE€ OMpEJeNsl MO I[IeHAa Ha 3aTBapsHE UM JIPYT aHAJIOTHYEH IMOKa3aTeln,
OTIOBECTSBaH MyOJIMYHO OT MeCTa 3a ThProBUs 3a HaH-ONMuM3Kus JcH OT 30-THEBHUS MEPHO,
TIPEIXOXKIaI IeHs, KbM KOWTO CE U3BBHPINBA OlCHKATa. [Ipu olleHKkaTa Ha OOJUTAINN U IPYTH
(hopMHU Ha CEKIOPUTHU3UPAH JIBJIT (JIBLITOBH IICHHU KHIDKA) CE OTYMTA U HATpyIaHaTa JIUXBa 3a
CHOTBETHUTE JIHU;

e) (mpemunrHa 6.°0°) ako He MOXe JIa ce TIPUIIOKU T. 3(a), IleHaTa Ha aKIUUTE, CbOTBETHO
Ha MpaBaTa ¢ IeHa Ha 3aTBapsSHE WU IPYT aHAJOTHYCH TIOKa3aTell, ONOBECTSIBAH MyOIMYHO OT
MecTa 3a ThPTOBUS 32 Hal-OnMu3Kkust AeH oT 30-THEBHUS MTEPHOJI, TPEIX0XKIAI ACHSI KbM KOUTO
ce UW3BBHpIIBa oOlleHKara. B ciydail ue B mpeaxomnus 30-THEBEH MEPHOA € HW3BHPIICHO
YBEJNIWYCHHE HA KalluTalla WK pa3jielisTHe Ha aKIMUTE Ha EMUTEHTA WK € 00SIBEHO M3IIAlIaHe
Ha JMBUJICHT, [IEHATa Ha 3aTBapsiHE WM JPYTHs aHAJIOTUYCH MOKa3aTel Mo U3peueHue MbPBO
ce KOpUTHpPa ChC CHOTHOIIIEHUETO Ha YBEIMUYCHHE HA KamuTala, ChOTBETHO Ha pa3JeNssHe Ha
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aKUMWTE WIM pa3Mepa Ha OUBUACHTA, aKO HAW-ONM3KuAT AeH mpe3 nocieanus 30-mHeBeH
NEPUO/ MPEAN IaTaTa Ha OLEHKATa, 32 KOWTO MMa CKIIFOUEHH CIEIKH, € IPEIH ACHS, CIeI KOWTO
MPUTEXATEITUTE HA aKIUHU HAMAT NPaBO Ja y4acTBaT B YBEJIMUECHUETO Ha KaMuTajia, CbOTBETHO
JICHS Ha pa3elIsiHeTO WK JIEHS, OT KOMTO IPUTEXATEIUTE Ha aKLMU HAMAT [IPaBO Ha AUBUICHT
4. (13m.02.2023 1.) IIpu HEBB3MOKHOCT JIa CE IPIIIOKAT HAYMHUTE 32 OIICHKA IO T. 3 3a TaJIeHN
aKIUM, KaKTO M 3a aKIHUM, KOMTO HE Ce ThpPryBaT Ha PEryJMpaHU Ia3apu — OLEHKaTa ce
U3BBPILIBA [0 CIEAHUTE METOH:

® METOJ Ha ChOTHOLICHHUETO LIeHa - Meyanta Ha Jpy>KecTBa aHaJIO3H;

e METOJ Ha HeTHaTa 0aJaHCOBa CTOMHOCT Ha aKTUBUTE;

® METOJ Ha IUCKOHTHPAHUTE HETHU MAPUYHU MOTOLH.

Te3u MeTonu ce mpuiaraT B MOCJIEI0BATETHOCTTA, B KOATO Ca OMUCAHU MO-A0NIY, IPH
yCIIOBHE, Y€ TOCOUCHHST Ha IPBO MSACTO METOJI HE MOXKE J1a Ob/Ie M3IOI3BAH.
5. (13m.02.2023 1.) Ilpu HEBB3IMOXKHOCT Ja C€ MPUJIOKAT HAYMHHUTE 3a OIEHKAa 1O T. 3 3a
orpezesieH PaBa, ClipaBeAIuBaTa CTOWHOCT Ha IpaBaTa Ce ONpees, KaKTo cie/Ba: 110 LeHa,
NpEeJCTaB/IsABAIllA pA3IMKaTa MEXIy LeHaTa (ompeaesieHa ChIIACHO HAYMHUTE 32 OLCHKA,
MOCOYEHH B T. 3 - 4) Ha ChIIECTBYBAIINTE aKIIMK Ha JPY>KECTBOTO M EMUCHOHHATAa CTOWHOCT Ha
HOBHUTE aKIMH OT YBEJIWYCHUETO Ha KalMTalla, YMHOXKECHA MO0 CHOTHOLICHUETO Ha OpOs aKIuH
B €IHO TPaBo.
Ot naraTta Ha 3anMCBaHe Ha aKLMUTE B pe3yiTaT Ha yNpakHsABaHE Ha IIpaBara [0 JaraTa Ha
perucTpupaHe Ha yBEJIMUEHHETO Ha KalluTajla U BIIMCBAHETO MY B IETIO3UTapHATa MHCTUTYLIUS
3allMCaHUTE aKLUU CE OTpa3siBaT KaTo B3eMaHe, KOeTo ce popMupa KaTo OposIT Ha 3alucaHuTe
aKI[MHM C€ YMHOXH I10 cymaTa OT CTOHHOCTTa Ha €JHO IpaBo IO MOCJeAHaTa OLEHKa Mpeau
3allMCBAHETO Ha aKLMUTE, pa3/ieieHa Ha Opos aklIMU B €JHO MIPaBO M eMUCHOHHATa CTOMHOCT
Ha eqHa akuus. OT gaTaTa Ha 3alMCBAaHE Ha aKIIMUTE B pe3yJTaT Ha YHIpakHsABaHE Ha IIpaBaTa
JI0 1aTaTta Ha 3aIulallaHe Ha eMUCHOHHATA UM CTOMHOCT Bb3HMKBA 33bJKEHHE Ha JOTOBOPHUS
(OHJ KbM JAPY’KECTBOTO — EMUTEHT.
6. (13M.02.2023 1.) CrpaBennuBaTa CTOHHOCT Ha JAAJIOBE HA KOJIEKTUBHU WHBECTHIIMOHHU
CXeMH , MOIYYHIIN pa3pelieHre 3a U3BbPIIBaHe Ha JeitHoCcT chriacHo Jupextusa 2009/65/EO
Ha EBpormeiickus mapmameHnT u Ha CbBeTa W/WIM Ha APYTH MPEANPHATHS 33 KOJEKTHBHO
nHaBectupane mo wi. 38, an. 1, T. 5 ot 3AKWUCHIIKHY, BKIIOYATETHO B CIIy9anTe HA BPEMEHHO
cnupaHe Ha OOpaTHOTO W3KYIyBaHe, C€ OMpeAess I0 TOoCIeqHaTa I[eHa Ha oOpaTHO
U3KyIyBaHe, OOsBeHa 1O Kpas Ha JCHSA NPEeAXOXKIall JCHS Ha OIeHKara. B ciydail ge
BPEMEHHOTO CITUpaHe Ha 00PaTHOTO U3KYITyBaHE Ha JSUTOBETE € 3a MEpUO MO-ABIBI OT 30 1HH,
CrpaBeIIMBaTa CTOWHOCT Ha €IUH [T Ype3 NMpujlaraHe Ha METoja Ha HeTHaTa OajlaHcoBa
CTOMHOCT Ha aKTUBHUTE chriacHo 5.2 ot [IpaBuiara 3a omneHka.

6.1. (U3m — 15.06.2021r.) CupaBemanuBara CTOMHOCT Ha aKIUW W JSAJI0BE, W3IaBaHU OT
060pcoBO THpryBaHu (GoHIOBE U apyru 60poBo ThpryBanu npoayktu (ETFs, ETNs u ETCs),
BKJIFOUUTEIIHO [SUIOBE HAa KOJICKTMBHM WHBECTHLHMOHHM cxemu mo wi. 38, am. 1, T. 5 or
3AKUCAITKHY, npu KOUTO CHIIECTBYBAT OrpaHUYCHUS 32 MMOKYIKa U 00paTHO M3KYIyBaHE 3a
OTIpeJieieH KJ1ac MHBECTUTOPH M/WIIM OMpPE/IENeH pa3Mep Ha MOpbuKaTa, U B pe3yTaT Ha Te3U
orpannueHust [loroBopHUAT (HOHI HE MOKE Ja 3aKylH aKIUUTE U JSUIOBETE JUPEKTHO OT
u3JaTeNns U CbOTBETHO J1a IPEsBU 32 00paTHO M3KYINyBaHE NMPUTEKABAHUTE OT HETO JSJIOBE,
ce onpeens:

a) [1o 1ieHa Ha 3aTBapsiHE Ha CKJIIOUEHUTE C TAX CHAENKH Ha peryJMpaHus na3ap Ha LEHHU
KHIKa, HA KOWTO ce Thpryrar JsuioBere u aknuute Ha ETFs, ETNs u ETCs, o6sBena upe3
cucTemara 3a ThproBUs WK B 00pcoBus OIOJIETHH, 3a MOCIEHUS PabOTEH JEH.

0) [1p1 HEBB3MOXKHOHCT Jia ce pUJIokKH T. a) AsnoBere u akuuute Ha ETFs, ETNs u ETCs
ce OLEHSBAT IO TOCJIETHATa W3YHCICHAaTa M OOSBEHAa OT CHOTBETHHUS DETYJIHMpaH Iasap
WHMKaTHBHA HETHA CTOMHOCT Ha akTUBUTE Ha eauH 11 (INAV-indicative net asset value).
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B) [Ipy1 HEBB3MOKHOCT /1a C€ MPUJIOKK HAUMHBT HA OL[EHKA IO MPEeIX0JHaTa TOUKa, KaKTO
U B CITydaii Ha cripaHe Ha oOpaTHO m3KymyBaHe Ha asuioBeTe/akuunte Ha ETFs, ETNs u ETCs
3a mepuoA Mo-ababr oT 30 THU, CHUIUTE C€ OLEHSIBAT IO MOCIeIHATa ONpeecHa U 00sIBeHa
OT CHOTBETHHS U3IaTEJl HETHA CTOMHOCT HA aKTUBUTE HA CIIMH ST/ aKIusl.

6.2. CrmpaBemmBaTa CTOMHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH Ha KOJEKTHBHATA
MHBECTUIOHHA CXeMa IpH HEAaKTHUBEH Ia3ap ce ONpenens, KaTo ce M3MOI3BaT TEXHUKU 3a
OLIEHSIBaHE, KOMTO BKJIIOYBAT M3IOJ3BaHE HAa LIEHH OT CKOPOIIHHM U CIPaBEUIMBU Ma3apHU
CHENKH MEXAy HHGOPMHpAaHM M JKEJaelld CTpaHW, CHpaBKa 3a TEKyllaTa CIpaBeaIMBa
CTOMHOCT Ha JIpyT aKTHB, KOITO € B 3HAUUTEIHA CTEIIEH €KBUBAJICHTEH, U IPyTU OOLIONPUETH
METO/IN.

7. (M3m — 15.06.2021r., m3m.02.2023r.) CropaBemnuBaTa CTOWHOCT Ha OBITapCKU H
qy)KIECTpaHHU OOJMIraluy, AOMYCHATH O WIM THPryBaHU Ha PEryJMpaH Iazap Wi Jpyro
MSCTO 3a Thprosus B PenyGuuka bbirapus, ce onpenens:

a) ITo neHa Ha 3aTBapsiHe WM JIPYT aHAJOTMYEH IOKa3aTell, OOBECTABAH MyOIMYHO KbM
JIeHs Ha OIIEHKAaTa OT MeCTa 3a ThPrOBUS; .

0) crpaBeanMBaTa CTOWHOCT HAa OONMTrallMUTE, JOIYCHATH 10 WM ThPIyBaHU Ha MecTa 3a
TBPrOBUsI, B CIy4aidl 4e C TAX HSAMA CKIIOYEHM CIEJKH B JIeHS, KbM KOHTO C€ HM3BBpILIBA
OLICHKATa, Ce OIpeIesis M0 [IeHa Ha 3aTBapsiHE WJIM JIPYT aHaJOTHYEH I0Ka3aTell, OMOBECTABaH
MyOJIMYHO OT MeCTa 3a ThPrOBUS 3a Hal-Onm3kus 1eH oT 30-ITHEBHHS MEPUO], TIPEIXO0K AT
JIeHs1, KbM KOMTO C€ U3BBPIIBA OLIEHKATA;

B) B ciydaute, korato ce ompenens crpaBeIMBaTa CTOMHOCT Ha OOJIMTaluH, 10 KOUTO
NpECTON TUIAIIaHe Ha JINXBA, H MyOJIMKyBaHaTa Ype3 CHCTEMAaTa 3a ThPTOBUS HIH B OOPCOBHS
OIOJICTHH IIeHa Ha CKIIIOYEHH C TSAX CHACTKH MM Ha I[eHa ~KyIyBa~ € HEeTHa, CIpaBeInBaTa
CTOMHOCT ce opMHpa, KaTo KbM ITyOIMKyBaHaTa B OIOJICTHHA [IEHa C€ TPUOABU IBIIKHUMUST
JUXBEH KyIIOH KbM JIaTaTa Ha OLIEHKaTa:

r) AKO He MOKe Jla ce Ompeelu IeHa mo pena Ha 0. ,,a“ u ,,0°, KakTo u 3a oOJUranuy,
KOMTO HE C€ ThpPryBaT Ha peryjJupaHH Ia3zapu - OLIEHKaTa ce U3BbpIIBA [0 METOAA Ha
JUCKOHTHPAHUTE MapUYHH MOTOLH.

8. (U3m — 15.06.20211., 13m.02.2023r.) CipaBeyinBaTa CTOWHOCT HA IPEXBBPISIEMH JTBJITOBH
LICHHU KHIJKA U MHCTPYMEHTH Ha MapU4HUSA Ma3ap, JOMYCHATH A0 WM ThPIyBaHM Ha MECTa 3a
THProBUs, IIPU aKTUBEH Ma3ap, B UyKOnHa, ce ONpeaesns Mo CIEIHHUS HauuH:

8.1. 3a 1ieHHU KHWXKa, THPTYBaHU Ha PETYJIMPaHU Ma3apy U JPyTy MEcTa 3a ThproBUs:a)
0 TIOCJIEJIHA IIeHa Ha CKJIIOYEHA C TAX CJelKa Ha CbOTBETHUS Ia3zap 3a JAEHs, KbM KOWTO ce
U3BBPILIBA OLIEHKaTa.0) Ipu HEBB3MOXKHOCT J]a c€ MPUIIOKHM HaYMHBT 3a OLIEHKa 1o OykBa ,,a”
OlLIEHKaTa ce M3BBpILIBA M0 LI€Ha ,,KyllyBa~ IpH 3aTBapsHE Ha Mas3apa 3a JAEHs, KbM KOWTO ce
U3BBpIIBA OIEHKATa, 0OsSBEHA B €JIEKTPOHHA CHCTEMa 3a [IEHOBAa MH(pOpMAanMs Ha IEHHH
KHIDK.B) TIPY HEBB3MOKHOCT J1a C€ TPHJIOKH HAYMHBT 3a OLEHKa 1o OykBa ,,0” OlleHKaTa ce
M3BBPIIBA 10 MOCJIEIHA [IEHa Ha CKIII0UEHA C TSIX CAENKa B paMKUTe Ha nocieanus 30-1HeBeH
NEepUoA, MPEeAX0oKIall ACHSA, KbM KOMTO Ce M3BBpILIBA OLIEHKATA.I) B CIy4yail 4e IeHara Ha
o0nuranuu € W34rciIeHa Ha OCHOBaTa Ha OPYTHH IICHH, TS CE€ M3IOJI3BA MPSKO 3a OICHKATA.
[Ipu ycnoBue 4e neHara Ha OOJUTaLMKTE € U3YHUCIICHA HA OCHOBATA HA HETHU LIEHH, CbOTBETHO
ce mpunaraT. 7, 0. ,,B”.

8.2. AKO He MOXKe Jla ce OTpeEIeIy IieHa o pejia Ha Touka 8.1, 6. ,,a” — ,,B”, ollcHKaTa
Ha IICHHUTE KHUXA Ce U3BBPINBA IPU CHOTBETHOTO MpHJIarane Ha T. 7, 0. ,,r*.
9. CnpaBemmBara CTOHHOCT Ha JEPUBATUBHU (MHAHCOBH AKTHBH C€ M3BBPIIBA MO T. 3.
CrpaBeanuBaTa CTOMHOCT Ha J€pUBAaTUBHU (DMHAHCOBU MHCTPYMEHTH ¢ 0a30B aKTHB LIEHHU
KHIWDKa, TOIyCHATH 10 WIK THPryBaHU Ha (PyHKIMOHMpAIU PEIOBHO, IPU3HATH U MyOJINYHO
JOCTBITHYU peryJupaHy Ma3apy B 4y>KOMHa ce U3BbpIIBaA [0 pefa Ha T. 8. 1.
10. (M3m — 15.06.2021r.) Ilpu HEBB3MOXKHOCT Ja ce MPUIOXKH T. 9 mpu QopMmupaHe Ha
CrpaBeIMBaTa CTOMHOCT Ha OMIUH, JOITyCHATH 10 WU ThbPIyBaHU Ha PETYIMPaHU Ma3apH HIIH
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JIpYTH MECTa 3a ThPTOBHSI, CIIPABEIMBaTa CTOMHOCT CE€ OMPEEIsl KaToO Ce U3IONI3Ba MOAXO0ABT
Ha Black-Scholes upe3 npunarane Ha popmynara, mocodena B [IpaBuiara 3a oreHka.
11. (U3m — 15.06.2021r.) CropaBemmBaTa CTOWHOCT Ha JCPUBATUBHU (PUHAHCOBU
MHCTPYMEHTH, ThPTYBaHH Ha W3BBHOOPCOBH Mas3apu, ce ompeaeis mo IeHa "Kymysa' Ha
MapKeT-MEHKbp MU 3aTBapsHE Ha Ma3apa B paOOTHUS JIeH, MPEIXOKIAll JaTaTa Ha OI[CHKAaTa.
ITpu HEBB3MOKHOCT /1a ObJ1€ MPUI0KEHO TOCOUYEHOTO MTPABUIIO OLIEHKATA CE U3BBPIIBA CIIOPE]
T. 13 ot IIpaBunarta 3a onienka. CrpaBeyiuBaTa CTOMHOCT Ha BTy THUTE (POPYBPAHU JOTOBOPU
ce oIpenens Kato ce u3noia3pa popMmynata , nocouena B [IpaBunara 3a onenka. Korato cpoksT
JI0 Tajie’ka Ha BaJyTHUTE (hOpybpAHU JOTOBOPH € MO-MadbK OT 1 Mecell U B ciyyaii, ye ca
HaJIMIe HE3HAUUTETHH Pa3JIMK{ MO OTHOLIEHHWE Ha CTOMHOCTHTE HA JIMXBEHUTE INPOLEHTH,
HOpagu KpaTKHsl CPOK M MPEHEOPEeKMMO MAJIKOTO BIMSHUE Ha JUCKOHTOBUTE (DAaKTOPH, Ce
npuema, 4e (GOopybpIHUAT BalyTeH Kypc KbM JlaTaTa Ha OIpeJeNissHE Ha CIpaBe;IuBaTa
CTOMHOCT € paBeH Ha TEeKYyIIus CIOT BaTyTeH Kypc.
12. (Usm — 15.06.2021r., u3m.02.2023r.) CnpaBemnmmuBara CTOMHOCT Ha (HUHAHCOBH
UHCTPYMEHTH, B CIIy4auTe, KOraTo Te ca JOIyCHATH O ThPTroBHs Ha MOBEYE OT €JHO MSCTO 32
THPrOBUS, CE ONpeNess MO IIeHA Ha 3aTBapsHE Ha Ma3apa KbM JIEHS Ha OICHKAaTa WIH JPyT
AQHAJIOTUYEH MOKAa3aTel, OMOBECTABaH MyOJIMYHO KbM JICHS Ha OIICHKAaTa OT MECTa 32 ThPTOBUS,
OT KOWTO 32 CHOTBETHHUS JICH € M3ThPryBaH HA-TOISIM 00€M MPEeXBBPISIEMU IEHHH KHUXA H
MHCTPYMEHTHU HA APUYHUS T1asap.
13. (13m.02.2023r.) CipaBenniiBaTa CTOHRHOCT Ha CPOYHUTE M OE3CPOUHUTE BIOTOBE B OAHKH,
napure Ha Kaca U KPaTKOCPOYHHUTE B3EMaHHUs Ce€ ONMpEAessl KbM JCHs, 33 KOWTO ce OTHacs
MPEOLEHKATa, KaKTO CJIeBA!

a) CPOYHHTE BJIOTOBE B OAaHKH - IT0 HOMHHAITHATA UM CTOMHOCT U TIOJIaramiara ce ChrilacHO
JIOTOBOpa HaTpyTIaHa JINXBa;

0) mapuTe Ha Kaca - 10 HOMHHAJIHA CTONHOCT;

B) 0€3CpPOUYHHUTE BIOroBe B OaHKH - 10 HOMMHAJIHA CTOWHOCT;

I) KpPaTKOCPOYHHMTE B3eMaHMsA Oe€3 OmpeAeieH JMXBEH IPOLEHT WIH J0XOX - IO
cebecToiHOCT;

1) KpaTKOCPOYHUTE B3EMAHUS C ONIPEJIENIEH JINXBEH MIPOLIEHT WIIN JJOXOJ - IO ce0eCTONHOCT,
yBeJIMYEHa C ToJIaraiara ce CbIilacHO J0roBOpa HaTpyINaHa JMXBa WU JOXOJ.
14. (13m.02.2023r.) CnpaBeanuBaTa CTOHHOCT Ha HMHCTPYMEHTHTE Ha TapU4HUs Masap,
JIOIyCHATH /10 WJIM ThPI'YBaHH Ha PEryJIMpaH Masap ce U3BbPILIBa M0 pesia Ha T. 3. AKO He MOKe
Jla ce MPUJIOKH PEABT 3a OLIEHKA M0 NMPEIXOAHOTO U3pPEUEHHE, KaKTO U 3a MHCTPYMEHTHUTE Ha
Hapuy4HuUsA 11a3zap, KOUTO HE Ce ThPryBar, OlLICHKaTa ce N3BbpIIBa Ha 6a3a HOMHUHAIHA CTOMHOCT,
HaTpyllaHa JIMXBa M KamuTajoBa nedyanba/3arydba KbM MOMEHTa Ha OLIEHKa, KaTO METOJIUKaTa
3a TAXHOTO U3UHKCIsIBaHe ce omnpenens B [IpaBuiara 3a oueHka.
15. (u3m.12.2025 r.) ®uHaHCOBUTE AaKTHUBH, ICHOMUHHPAHU BB BAJIyTa, Pa3indHa OT €BPO, CE
NPEU3YHCISIBAT B PAaBHOCTOWHOCTTa UM B €BpO, KaTO CE M3IOJI3BAT peepeHTHUTE BaTyTHH
KypCcOBE Ha €BPOTO KbM UYXKACCTPAaHHHTE BalyTH, MyOJIMKyBaHW OT bwarapckara HapomHa
0aHKa Ha HEfHaTa MHTEPHET CTPAHMIIA, BAJIMIHU 3a JICHS, 32 KOWTO Ce OTHACS OICHKATa.
16. (Homa 01.2023 r.,m3M.02.2023r.) 3a cnpaBeyinBaTa CTONHOCT Ha (UHAHCOBU HHCTPYMEHTH Ha
APYKECTBa, KOUTO Ca 00sIBEeHH B HCCBHCTOATCIHOCT, CC HM3IIO0JI3Ba KOG(i)I/ILII/ICHT HyJia, CbOTBETHO CC
npueMa, 4€ TaXHaTa CIIpaBEJIMBa CTOMHOCT € HyJa. 3a qy>XIHU EMUTCHTU CripaBejinuBaTa CTOMHOCT
CC omnpeacsd, CHUTAHO OT IMO-KbCHATa AaTa — AaTaTa HAa BIIMCBAHC Ha 00SIBIBAHETO B HECHCTOSATEITHOCT
B CBOTBCTHHS PETUCTHP WM AaTaTa HA Y3HABAHC HA TOBA 00CTOSITEIICTBO OT yI[, JAOKYMCHTHPAHO OT
0(bI/IHI/IaHCH HU3TOYHHK (Hanp. YBE€AOMSBAHE OT MNOICYUTE]I, HOBMHA 3a 00sBsSIBaHE B HECBHCTOATCIHOCT,
JIp. IOJTOOHM).
(5) CroiiHocTTa Ha TAaCHMBHTE € paBHa Ha cCyMara OT OaJaHCOBHTE CTOMHOCTH Ha
KPaTKOCPOYHHUTE U JBITOCPOYHUTE 3abDKEHHS 110 Oananca. 3abDKSHHUSTA, IEHOMUHUPAHH
BBB BaJlyTa, C€ M3YMCIIABAT IO LEHTPAIHUSA Kypc Ha beiarapcka HapogHa OaHka, BalUaeH 3a
JIEHS, 32 KOUTO C€ OTHACS OLIEHKATa.
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(6) Hernara croitHOCT Ha akTUBUTE Ha J[oroBOpHMS DOH C€ N3UMCIABA, KATO OT CTOMHOCTTA
Ha BCUYKM aKTHBHW, OICHEHW IO pefa Ha lIpaBmiara 3a oreHKa, ce M3BaAM CTOMHOCTTA Ha
BCUYKH ITACHBH, M3YUCIICHA CHIIIACHO all. 5.

(7) HernaTa cTOMHOCT Ha aKTUBUTE Ha €1H J5U1 € paBHA HA HETHATa CTOMHOCT HA aKTUBUTE Ha
JloroBopuust ®oHI, M3UUCIICHA CHIIIACHO MPEIXOAHHUTE pasnopendu, pas3jieicHa Ha Opos Ha
nsutoBete Ha PoHJIAa B 0OpBIIEHHE KbM MOMEHTA Ha TOBA OMpeeIisHE.

(8) (m3m.12.2025 1.) (U3m — 15.06.2021r. ) Beceku paboten neH YmpasnsBanioro pyxecTBo
o0siBsiBa, B eBpo, HCA, HCA Ha enuH s, eMUCHOHHATa CTOMHOCT W IIEHATa Ha 00paTHO
U3KyIlyBaHe Ha jJsuoBere Ha JloroBopuus @oHj u v myOIuKyBa Ha mocoueHute B [IpaBunara
3a ouenka Ha HCA wmecra.

(9) IIpu HECHLOTBETCTBHE HA TOPHUTE AJIMHEH C MTOCIICABAIIY TIPOMEHU B HOPMAaTHBHUTE aKTOBE,
Kacaelly OMpe/IeISTHETO Ha HeTHAaTa CTOMHOCT Ha akTuBUTE Ha JloroBopuaus DoHx, ce mpuiarat
HOBHUTE HOPMAaTHUBHH paslope/0U OT BIM3aHETO UM B cuja. B Te3u ciaydam YmpaBisBaiioTo
HpyxectBo npuBexaa [Ipapunata Ha @oHa B ChOTBETCTBUE C HOPMATUBHUTE IPOMEHH B Hal-
KpaTKUs pa3yMeH CPOK.

Ynen 21
3aovicenun na Ynpaenasauwomo /lpyscecmeo
npu npooaxcoa u 00pamHo U3Kynygamne Ha 0A108e
(1) Ilpm ochiiecTBABaHE HA AEHHOCTTA MO MpOoJak0a U 0OpaTHO U3KYITyBaHE Y IPaBIIsBALIOTO
HpyxecTBo:
- OCUTYpsIBa, BKIFOUHUTEITHO Ype3 CKII0OYBAHE HA IOTOBOP ¢ OaHKa Win (puHAHCOBA MHCTUTYIIHS,
NoJI3BaHEe HAa Mpexa oT oducu (“Tumera”), KbIETO Ce MPUEeMaT MOPBUYKUTE 3a Mpojakda u
00paTHO M3KYyIlyBaHE Ha JSJIOBE U CE€ OCBHIIECTBABAT KOHTAKTUTE C IIPUTEkKATEIUTE Ha JIJI0BE
Ha JloroBopHust ®oHJ, KaKTO ¥ OCUTYpsIBa YCIOBUS 3a IPUEMaHe U ITpUeMa MOPBUYKUTE BCEKH
paboOTeH JcH;
- OTKpHMBa KbM CBOsITa cMeTKa B LleHTpanmHus neno3urtap MOJACMETKH Ha MpUTEKATeIUTe Ha
nsnose ot Jloropopuusa @onx;
- IpueMa OT MHBECTHTOPUTE BCEKM PabOTEH JAEH MOPBUKU C HOPMATHBHO OMNPEAEIECHOTO
ChIbpIKaHUE 3a MOKYIIKa U 00paTHO U3KyIlyBaHe Ha JsuioBe oT JloroBopHus PoHp;
- BCeKH paboTeH JeH npenoctass Ha LlenTpannus [leno3utap cbriacHo HeroBus IIpaBunHuk
UHpOpMaLUATa, HEOOXOIUMa 3a CEThIMEHTA Ha CKIIOYEHUTE CIEJIKU C NMPOJaeHH/U3KYIIeHH
o0patHo asioBe ot JloroBopHus ®oHz;
- Bceku paboreH ner g0 10,00 gaca nznpama Ha Jlermo3urapsi, H34nciIeHaTa HeTHa CTOWHOCT Ha
aKTHBHTE, HETHA CTOWHOCT Ha aKTHBHUTE HA €IMH JI5UT, EMICHOHHA CTOWHOCT M [IeHa Ha 00paTHO
u3KymyBaHe Ha gsnoBere oT JloroBopuus @oHa, KakTo W [sara wuHbopManus 3a
OTPEACNSHETO WM, BKJIIOYUTETHO Oposi Ha MPOJAJACHHUTE M OOPAaTHO M3KYNEHU [SUIOBE C
MPUKITIOYNI CETHJIMEHT;
- pasriexnaa He3a0aBHO BCHUYKM H3SBJICHHS, CTAaHOBUINA M MIpemnopbku Ha Jlemosuraps,
HANpaBeH! WM JIQJICHU MIPH OCHIIECTBSIBAHE HA HEITHUTE KOHTPOIHU (DYHKIIHH;
- BCEKM pabOTEH JIeH OCUETOBONSBAa BCHYKU HM3BBPIICHU 3a cMeTka Ha JloroBopHust PoHA
CIETIKU U OTIEpaLNu;
- WU3BBPIIBA BCUYKH APYTH MPAaBHU U (aKTHUECKH JCHCTBUS MO MpoaaxdaTa M oOpaTHOTO
U3KYyIyBaHe ChIIACHO JEHCTBAIIOTO 3aKOHOAATENCTBO, Te3u [IpaBuna u IIpocnekra Ha @onna.
(2) YopaemsBamioro JpykecTBO € JUIbKHO:
- J1a 1oJTy4yaBa IUTalaHus OT MHBECTUTOPH 3a IpojiakOa Ha AsioBe Ha JloroBopHust @oHa camo
1o GaHKOBaTa CMETKa, CIIELUAIHO OTKPHUTA 3a Ta3u 1l B Jleno3uraps, 10 Kpasi Ha ClIeABaLIHs
paboTeH JeH;
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- Jla U3BBPIIBA CACTKUTE IO Mpoaaxoa Ha asmose Ha JloroBopaus QOHT B CPOK 710 CeIeM JTHH
OT JlaTaTa Ha MoJaBaHe Ha MMOpPBYKATA, M Ja U3BBPIIBA CACIKUTE IO OOpaTHO M3KYIyBaHEe Ha
JIsnoBe Ha DoHJA B CPOK 10 JIECET THM OT AaTara Ha MOAAaBaHE Ha MOPbUKATa;

- Jla M3BBPIIBA MOKYIKaTa Ha JsutoBe Ha PoHAA 1O MbpBaTa €eMHCHOHHA CTOWHOCT, 00sBEHA
Clles1 IeHs, B KOWTO MophUKaTa € MojajaeHa, a 00paTHOTO M3KYITyBaHE — MO ITbpBaTa [eHa Ha
00paTHO U3KyIyBaHe, 00sIBEHA Clie/l I€Hs, B KOMTO MOphyYKaTa € Mo/1a/IeHa;

- BCUYKM NOPBYKHM 3a MOKYIKa, CbOTBETHO 3a OOpaTHO M3KyNyBaHe Ha AsioBe Ha DoHna,
IIOJyYEHU B PaMKHUTE Ha €IUH JCEH, C€ U3IIBJIHABAT Ha €Ha U Chlla IIEHa - [0 clleABalaTa
00siBeHa eMHCHOHHA CTOMHOCT, CbOTBETHO 1IeHa Ha 00PaTHO U3KYIlyBaHe.

Ynen 22

Yenosusa u peo 3a pemenno cnupane na oopamuomo uzKynysamne
(1) Io pemenue Ha Ynpaensasamioto JpysxkectBo JJoroBopaust @oH ] MOKe BpEMEHHO J1a CIpe
Oo0paTHOTO M3KyNlyBaHE Ha CBOMTE [JIOBE C€aMO B U3KIIOYMTENHU CIy4au, ako
oOcTosiTeNICTBaTa IO Hajaral M CIHUPAHETO € ONpaBIaHO C OIVIe]] Ha HHTEpecuTe Ha
MPUTEXATETUTE Ha JSJIOBE, BKIIIOUUTEIHO B CICAHUTE CIIydau:
1. Koraro Ha peryJmMpas nasap, Ha KOMTO ChIIECTBEHA YacT OT akTuBHUTE Ha JloroBopHus DoHy
ca JIONMYCHAaTH WM C€ ThPIyBaT, CKIIOYBAHETO HA CAENKU € MPEKPATeHO, CIPSHO WIH €
MOJIIOKEHO Ha OPaHUYEHUS — 38 CPOKA HA CIIMPAHETO, HJIM OTPAHUYaBAHETO;
2. KOraTto He Morar ga ObJaT OIEHEHH NMPaBWIHO aKTHBUTE WM NacWBUTE Ha JloroBopHUs
@onx wm YpasisiBamoTo APYKECTBO HE MOXKE J1a ce pa3nopexaa ¢ aktusure Ha ®onma, 6e3
Jla yBpPEeIU HHTEPECHUTE Ha MPUTEXKATEIUTE Ha ASUIOBE — 32 CPOK JIOKATO TPAae HEBb3MOXKHOCTTA;
3. OT MOMEHTa Ha B3€MaHE Ha pelIeHHe 3a MPEKpaTsBaHe WX Mpeodpa3yBaHe Ype3 CIHBAHE,
WIN BJIMBaHE, NIPU YCJIOBUATA U MO peda Ha riasa yetupuHanecera ot 3AKMCAIIKU — no
MPUKIIOYBaHE Ha npoueaypara Ha JJoroBopHust @oHA — 10 NPUKIIIOYBAHE HA MPOLEypaTa;
4. (M3m. - 21.11.2016 T.) B citydaii Ha pa3BajisiHE Ha Joropopa ¢ [lerno3uraps mopaau BHUHOBHO
HETOBO [IOBE/ICHNE, OTHEMAHE Ha JIMIIEH3a 32 JEHHOCT Ha Jlenmo3uTtaps WK HajlaraHe Ha Ipyru
OrpaHUYEHUS Ha IeHHOCTTa MY, KOUTO IIPAaBAT HEBB3MOXHO U3IIBIHEHUETO HA 3abJKEHUATA
IO JOTOBOPA 3a IENO3UTAPHU YCIYTH WIN MOTaT J1a YBPEAAT UHTEPECUTE Ha IIPUTEKATEIIUTE
Ha JsutoBe Ha DoHa — 32 MUHUMAIHHS HEOOXOJUM CPOK, HO HE IOBede OT 2 Mecella.
(2) YnpasnsBamoro lpyxecTtBo He3abaBHO cnupa npojaxbaTa Ha JsUI0BE, B Ciaydail, de
BPEMEHHO € IIPEeyCTaHOBEHO 00OPAaTHOTO M3KYIyBaHe Ha jsioBe Ha JloroBopHus Poua. B Te3u
Cllyyad IpEeKpaTsBaHeTO Ha MyOJIMYHOTO MpeJylaraHe € 3a Cpoka Ha BPEMEHHOTO CIIUpaHe Ha
00paTHOTO M3KYIyBaHE, ChOTBETHO 3a MEpUOJa, C KONTO € YIbKEH CpOKa Ha BPEMEHHOTO
CriMpaHe Ha 00paTHOTO W3KYIyBaHE Ha JIAJIOBE.
(3) (M3m. - 21.11.2016 r.) [TopbukuTe, MOAAIECHHU CIIC]T MTOCICTHOTO OOSBSIBAHE HA IIcHATAa HA
o0paTHO W3KyIlyBaHE MpeAM HadajlHaTa Jara Ha CpOKa Ha BPEMEHHOTO CIUpaHe, HE ce
W3IIBJIHSBAT. Y IPaBISIBAILIOTO J[py>KECTBO BH3CTAHOBSBA CYMUTE Ha MHBECTHUTOPUTE, MOAATH
MOPBHYKH 32 IMOKYTIKA Ha JISUIOBE, 10 OaHKOBAaTa MM CMETKA WIJIM Ha Kacata Ha YTpaBJIsiBaIIOTO
Jpy>kecTBo 10 Kpast Ha paOOTHHSI JeH CII/IBAI ACHS, B KOWTO € B3€TO peIIeHNe 3a CIMpaHe Ha
E€MUTHPAHETO Ha JISJI0BE.
(4) Yupasmsasamoto pyxectBo yBenomssa KDH, [emo3zurtaps u peryiupanus masap, Ha
KOWTO ce ThpryBar asutoBere Ha POHMA, 3a CIUPaHETO HAa OOPAaTHOTO M3KYIyBaHEe He3a0aBHO
CJIe[l B3€MaHETO Ha PEIICHHE 3a TOBA, a MPUTEXKATEIUTE HA AAJIOBE - 4pe3 MyOnMKanus Ha
WNHTepHeT cTpaHniaTta Ha YnpasnsaBamorto pyxkectBo. B cimydail ye ce Hanmara yabiKaBaHe
Ha CpOKa Ha BPEMEHHOTO CIIUpaHe Ha OOpaTHOTO M3KYITyBaHE Ha [sUIOBE, YIIPaBISABAI[OTO
npyxectBo yBenomsaBa KOH, bopcara u [lerno3utaps He MO-KbCHO OT 7 JTHU IPEAN U3THIAHETO
Ha I'bPBOHAYAIHO ONPEIEIICHUSA CPOK. AKO CPOKBT Ha CIIUPAHETO € I0-KPaTbK OT CEAEM JIHU,
BKJIIOUHTEINIHO B CIIy4anuTe, KOraTo 0OpaTHOTO U3KYIyBaHe € OMIIO CIPSHO MOPaJl TEXHUUECKH
IPUYUHY, YIpaBisBamoTo JIpyXecTBO M3BBbpLIBA YBEIOMJEHHUATAa IO IPEIXOJHOTO
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U3peUYeHre JI0 Kpas Ha pabOTHHS JeH, MPEeIXOKAal] JaraTa, Ha KOSATO € TpsOBaio na Obae
MIOJTHOBEHO 00PaTHOTO M3KYITyBaHe.

(5) O6paTHOTO U3KYITyBaHE ¢ BH30OHOBABA OT YTPaBIABaAIIOTO [[pyKecTBO ¢ M3THYAHETO HA
CpOKa, OIpeNeNieH B PEIICHHETO 3a CHHpaHe Ha OOpaTHOTO W3KYIyBaHE, CHOTBETHO B
pEIICHHEeTO 3a yABIDKaBaHE CPOKa Ha CIIpaHe Ha OOPAaTHOTO M3KyITyBaHe. Y BEIOMSIBAHETO 3a
BBH300HOBSIBaHE C€ U3BHPIIBA MO pena Ha an. 4. EMucnoHHaTa CTOWHOCT W IleHaTa Ha 00paTHO
U3KYITyBaHe clie/l Bh30OHOBSBaHE HA 0OPaTHOTO U3KYITyBaHe TPsOBa /1a Obje 0OsIBEHA B JICHS,
MPeIX0Xk/aall] Bb30OHOBSIBAHETO.

(6) (HoB — 15.06.2021r.) Komucusara 3a QuHAHCOB Haa30p MOXE Jla B3eMa pEIleHHE 3a
CIIUPAHETO Ha OOPAaTHOTO U3KYIyBaHe, B CIyYaid 4Ye UHTEPECUTE Ha IPUTEKATEITUTE Ha JISATIOBE
WIH Ha Ma3apa ro Hajarar.

Ynen 23
Peunsecmupane na 0oxooa na @onoa

(1) JoroBopuust ®oHz HE pa3npeaens J0X0, BKIIOYUTEIHO 10X0/ia ChIJIACHO 3aBEPEHUS OT
perucTpupaH OJUTOp rojumieH (uHaHCOB oT4eT Ha DoHAa, MeXIy NpHUTEkKATeIUTE Ha
HETOBUTE JISJIOBE.

(2) Ympasnsasamoro HpyxkecTBo pemHBecTupa aoxoia Ha JoroBopams Poug mo am 1 B
HEroBara IEMHOCT ¢ OIJIe]l HApaCTBaHE Ha HETHATa CTOMHOCT Ha akTuBHATE HA DOHA, B MHTEpEC
Ha MpUTEeXaTeauTe Ha assioBe oT PoHpa.

(3) PeunBectupanero Ha AOXO0Ja C€ M3BBHPILIBA B CHOTBETCTBHE C MHBECTHLHMOHHHUTE LIEJIH,
CTpaTeruy, MOJUTHKA U orpaHnyeHus Ha PoHIA, MPU OTUMTAHE HAa KOHKPETHHUTE Ma3apHU
YCIIOBHSI U IIPU CIIa3BaHE HA 3aK0HA, ykazaHuATa Ha KOH n BprpemmnuTe akrose Ha DoHAa.

PA3JEJL 11T
IIPABA HA IIPUTEKATEJIHTE HA /IA/IOBE

Ynen 24
Ilpasa na uneecmumopume 6v6 Ponoa
Bceku nis1 Ha JloroBopuust @oH/I 1aBa CIEHUTE MIPaBa Ha CBOS MPUTEKATEI:
1. mpaBo Ha 00paTHO M3KyMyBaHe Ha Aena oT JloroBopuus ®oH;
2. paBo Ha JTUKBHUIAIIMOHHA KBOTA;
3. mpaBo Ha HHPOPMAIIHS;
4. (HoBa — 15.06.2021r. ) mpaBo Ha mMojaBaHe Ha KajiOu.

Ynen 25

Ilpaso na oopammno uzkynyeane
(1) (13m.01.2023 1.) Bceku unecturop B orosopaust @ony uma npaso, B pabOTHOTO BpeMe
Ha MecTaTa 3a MoJlaBaHe Ha MOPBHYKH 3a MPoAax0a, 1a MCKa MPUTEKABAHUTE OT HETO SUIOBE
na Opmar m3kynenn obparHo ot JloroBopuuss POHI TpH YCIOBUATA, MPEIBUACHH B TE3U
[IpaBuna u IlpocnexTa, ocBeH KOrato oOpaTHOTO M3KYIyBaHE € CHPSHO B MPEABHICHUTE B
3akoHa wim te3u [IpaBuna ciyyan.
(2) Uckaneto 3a 00paTHO M3KYITyBaHE MOKE J]a CE OTHACS 32 YacCT WJIM 38 BCHUKHU MTPUTE)KaBaHU
OT MHBECTUTOPA LIETH UM YACTHYHU JSIIOBE.
(3) O6patHOTO M3KYIyBaHE Ha JISJIOBETE CE U3BHPINBA 110 [ICHA, paBHA HA HETHATA CTOMHOCT
Ha aKTUBUTE Ha €JJMH J5UT, HAMAJICHa C Pa3X0/NTe 10 0OPaTHOTO U3KYITyBaHE.
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(4) Ilopbukute 3a 00paTHO U3KYITyBaHE HA JSUIOBE CE€ M3IIBJIHABAT MO BH3MOKHOCT B CPOK 10
net pabOTHH JHH, HO HE TIOBEYE OT HOPMATHUBHO OTIPEIEICHUs CPOK OT JIECET JHH, 10 IIbpBaTa
IIeHa Ha 00paTHO M3KyIyBaHe, O0sIBEHa CIIe JCHS Ha [M0IaBaHe Ha IMOphUKaTa.

Ynen 26
Ilpaso na nuxeudayuonna Kkeoma
Bceku nHBECTUTOP MMa MPABO HA YaCT OT UMYIIEeCTBOTO Ha DOH 1A pU HeToBaTa TUKBHIAITHS,
CHOTBETHA HA MPUTEKABAHUTE OT HETO JSIOBE.

Ynen 27
(U3m — 15.06.20212., n3m.02.2023 1.)
Ilpaso na ungpopmayusn

Bcekn mHBecTuTOp MMa npaBo Ha MH(poOpMaius, chabpkama ce B [Ipocnekra, oCHOBHMS
UHQOPMALMOHEH JOKYMEHT M mepuoauyHuTe oTtuetu Ha JloroBopHus ®oHp (mocineaHuTe
nyOJIMKyBaHU TOJAMIIEH M 6-MEeceYeH OTYeT), KaKTO W Ha Apyra myOnuyHa uH(OpMarus
orHocHo Ponpa. YnpasmsBamoto [[pyxecTBo mpenoctaBs Oe3mIaTHO, MPH MOUCKBAHE OT
MHBECTUTOPHTE, TOCOUEHATA B U3pEUCHHE TbPBO MH(OpMaIs BB BcHuku oducu (“rumera”
Ha YTmpaBisBamoTo [IpykecTBo, KbIETO Ce U3BBPIIBA MPOIak0aTa/00paTHOTO U3KYITyBaHEe Ha
JIJIOBE, KAaKTO W OIOBECTSABAa chlaTa 4dpe3 MHTepHeT cTpaHuIlatTa Ha YIpaBiIsgBallOTO
HpyxectBo. IIpaBoto Ha wuH(pOpMamms Ha uHBecTUTOpHTEe BHB DOHIA HE MOXKE Ja
NPOTHBOpPEYX Ha 3a0paHa WM OTpaHWYCHHUE 32 pa3KpHBaHE Ha WH(POpPMALHs, IPEIABUICHO B
HOPMATHBEH aKT, KakTO W Ja BOAW JO pa3KpHUBaHE Ha THPrOBCKa TallHAa M HOYy-Xay Ha
VYnpasnsaBamoTto pyxKecTBo.

Ynen 27a
(Hoe —15.06.2021. )
Ilpaso na nooaeane na sxcanou
(1) CeBeTbT Ha AUpEKTOPHUTE HA YTpaBIIsABaIIOTO J[pyKecTBO npruemMa MOJUTHKA 32
pa3syMHOTO U Obp30 00paboTBaHe Ha MOAAACHU OT MHBECTUTOPUTE KaJIOH, ChITIacHO wi. 118
W T1aBa ceama LB oT Hapenba Ne 44,
(2) Ilpenu cxmrouBaHe Ha JOrOBOp YMpaBisABaIIOTO JpyKeCTBO € JUIBKHO J1a IPEeAOCTaBU Ha
MHBECTUTOPUTE OE3IUIaTHO M MO JIECHOAOCTBIIEH HayMH MH(pOpMalMs OTHOCHO pela 3a
HOoJlaBaHe Ha JKaJIOM CBHIVIACHO IMOJIMTHKATa MO ajld. | M MHTEpPHET CTpaHHIlaTa, Ha KOSTO
HOJMTUKATa € MyOIMKyBaHa, KaKTO U OTHOCHO BB3MOXKHOCTTA 3a MOJaBaHE Ha kajlOu Impen
K®H wu npyru nppkaBHH OpraHd, KakTo W (OPMHTE 3a H3BBHCHACOHO pasTiekaaHe Ha
CIIOpOBE, KOUTO Ca Ha Pa3MoIoKeHNe Ha HHBeCTHTOpa B PenyOimka boarapus.
(3)HBecTHTOpHUTE UMAT MPABO Ja MOAABAT KAIOHU, Oe3 Ja 3arianiat TakCH. Y MPaBsiBAIIOTO
JpyXecTBo € [UIkKHO J1a PEerucTpupa, pasriiea U OTTOBOPU Ha BCAKaA jKaimda 0e3 M3JIHUIITHO
3abaBsiHe, HO HE MO-KbCHO OT 10 paboTHM AHU OT JaTaTa Ha MmocThBaHeTo 1. Koraro B cpoka
10 MTPEIXOTHOTO U3PEUCHUE HEe MOJKe /1a Ob/Ie M3IPATeH OTTOBOP, YTIPaBIABaIoTo JpyxkecTBo
yBenoMmsBa xanoornoaarens u KOH HezabaBHO 3a npUyuHKTE 3a 3a0aBSHETO U MTOCOYBA CPOK
3a MPUKJIIOYBAHE Ha MPOBEpPKaTa U U3rOTBSHE Ha OTTOBOP.
(4) HompmauTenna wH(GOpPMAIMS OTHOCHO pena 3a IMoJaBaHe, PEeruCTpUpaHe, pas3rieKIaHe
OTroBapsiHE Ha JKaJOM OT HMHBECTHTOPUTE C€ CHABPKA B IpHUETaTa OT YIPABISBAIIOTO
HpyxecTBo monutrka o an. 1, kakro u B . 118, rmasa ceama ,,B“ ot Hapen6a Ne 44.

PA3JIETT IV
OPTAHU3AIIHA H YIIPABJIEHHE HA ®OH/IA
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Ynen 28

Obuwu paznopeoou
(1) 13m.02.2023 1.) YnpasnsBamoto [pyxkectBo opranuszupa [loroBopausi PoHI, Kato
npuema Hacrosumre [lpaBuna, IIpocnekra, OcHOBHHS WH(GOPMAIMOHEH TOKYMEHT,
[IpaBunara 3a omnenka, [IpaBuiara 3a ynpaBieHre Ha PUCKa U JPYTH aKTOBE, HEOOXOIUMH 32
HEroBOTO YCTPOMCTBO U (PyHKIMOHMpAHE, 110/1aBa 3asBJICHUE 3a M3/1aBaHe Ha pa3pelieHue OT
K®H 3a opramuzauus u ympasieHne Ha PoHJa M OCBLIECTBSABA JPYr'M IOJ00HH
OpraHU3alMOHHU JEHCTBHUS.
(2) YmopaensBamoro JpyxectBo ympasisiBa JloroBopaus ®oHa KaTo B3eMa HEOOXOJIUMUTE
pelleHus, CBbP3aHU C HEroBaTa opraHu3anus, (pyHKIMOHUpaHe U NpekparsaBaHe. Pemenusra
[0 NPEAXOJHOTO H3peuyeHue ce B3eMar oT CbBeTa Ha JUPEKTOPUTE Ha YIIPaBISABALOTO
HpyxecTBo.
(3) MHBecTUIIMOHHUTE pELIeHUs OTHOCHO akTuBuTe Ha JloroBopHuss PoHJ ce B3eMaT OT
MHBECTUIIMOHHUS KOHCYJTAHT Ha YTpaBiaBaoTo JpyxecTBo.
(4) (HoBa — 15.06.2021r.) Pemenusara mo am. 2, CBbpP3aHH C TEKYIIOTO OMNEPATUBHO
ynpasneHrne Ha PoHzaa, ce B3emaTr OT M3MBIHWUTENHUTE AMPEKTOPH Ha YIPaBISBAIIOTO
IPYKECTBO

Ynen 29
IIpeocmasumencmeo na @onoa
Horoopausit ®oHA ce OpelacTaBisBa Npeld TPETH JUUA OT JHLATA, NPEACTaBIABAIIU
VYnpasnsaBamoTo pyxkecTBo, KOETO AeCTBA OT UMETO U 3a cMeTKa Ha PoHJa.

Ynen 30
Pvkoeoonu npunyunu na ynpaenenue na @onoa. Avaxncuma cpusrica

(1) YopagnsBamoto [IpyxecTBo, WieHOBETE HA HErOBUTE YIPABUTEIIHA U KOHTPOJHU OPTaHH
W HETrOBHUs WHBECTUIIMOHEH KOHCYNTAHT ca JUThKHH Ja JIEHCTBAT B Hall-moOpus WHTepec Ha
BCHYKHU TpUTexarenn Ha JsuioBe B JloroBopuust DoHJ, KaTO ce PHKOBOAST caMO OT TO3H
uHTepec mpu ympaBieHue Ha Donpa. YmpaensBamoro [pykecTBo mpuema W mpuiara
e(eKTHBHHU MOJIMTUKU U TIpaBUjia 3a cria3BaHe Ha 3abJKCHHUETO 10 TPEXO0AHOTO U3pEUCHNE,
KaKTO MpHeMa U U3ITBIHABA MOJUTHUKA, KOSTO J1a My ITO3BOJIH JIa TIOTYYH Ha-T00Bp pe3ynTaT
3a ®oupa.

(2) IIpu B3emaHe Ha pelICHHsI U OCHINECTBABAaHE HA QYHKIIMUTE 10 yIpaBieHue Ha JloroBopHuUsI
®DoH/1 4NIeHOBETE Ha YIPAaBUTEIHUTE U KOHTPOJIHM OPraHd Ha YTpasisBamioTo [pyxkecTBo ca
JUTH)KHU

1. ma geiicTBar 4ecTHO ¥ MPOGECHOHAIHO C IEN 3alliTa Ha WHBECTUTOPUTE U OCHUTYpSIBaHE
cTabMITHOCTTA Ha Ma3apa Ha GUHAHCOBH MHCTPYMEHTH, C YMEHUS, CTapaHue 1 Tprxka Ha T00BD
Thproseil (MpopECHOHAINCT) 10 HAYMH, KOWUTO 00OCHOBAHO CUUTAT, Y€ € B MHTEPEC Ha BCHUKH
npuTeX)aTenu Ha assioBe Ha DoHJIa ¥ KaTo MOI3BaT caMo MHGopMaIus, 3a KosTo 000CHOBaHO
CUHTAT, Y€ € JOCTOBEPHA U ITbIHA,

2. Ja MpeanoYnTaT MHTepeca Ha MpUTESKATeIuTe Ha IsutoBe Ha DoHAA mpes cBosi COOCTBEH
HHTEPEC;

3. na n30srBaT IIPpEeKU HJIM KOCBCHU KOH(bJ'II/IKTI/I MCXKIY CBOS HMHTCPECC M HHTCpPCCa Ha
MPUTCIKATCIIMTE HA J1JIOBC HA (DOH,I[a, a aKO TaKuBa KOHQ).]'II/IKTI/I BB3HUKHAT — CBOCBPEMCHHO U
IIBJIHO T pa3KpuBaT MUCMEHO IPEA CBOTBETHUA OpraH WM HE y4aCTBaT, KAKTO MU HE OKa3BaT
BJIMAHUEC BHPXY OCTAHAJIUTEC YWICHOBE Ha CbBETA IIPU B3EMAHETO Ha PCIICHUA B TE3U CIIy4aH,
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4. ma He pasnpocTpaHsBaT HemyOumdHa mHpopmanus 3a PoHma W cien KaTto ImpecTaHar Ja
ObIaT YICHOBE Ha CHOTBETHHTE OPraHH, IO IMyOJMYHOTO OMOBECTSIBAaHE HA CHOTBETHUTE
00CTOATENICTBA CHITIACHO 3aKOHA.

(3) Pasnopendute Ha ain. 2 ce mpriarat u cupsaMo (pU3NIECKUTE JIUIA, KOUTO MPEICTABIIBAT
IOPUIMYECKH JIMIA — YWICHOBE HA ChbBETUTE, KAKTO U CHPAMO MPOKYPUCTHTE.

(4) Yopasnssamioro JpyskecTBo jaelicTBa B Hail-moOpus natepec Ha @oHa, KOraTo Bh3Jjiara Ha
JpyTd JIUIa U3NBIHEHUETO HAa MOPBYKM OT HEroBO MME€ IPHU YIPABICHUETO HAa HETOBUS
noptdeiin. [Ipu n3nbiHeHHE Ha 3aABIKEHUETO MO MPEIXOIAHOTO U3peueHUe Y IPaBisIBaIOTO
JpY’KECTBO IpeArnpueMa BCHUYKM pa3yMHU JEMCTBUS Ja HOJIY4YM BB3MOXKHO Hail-no0pus
pesynarat 3a @oHja, KaTo ce B3eMaT MpeaBUJ LieHaTa, pa3XxoAUTe, CPOKBT, BEPOSTHOCTTA OT
U3IBJIHEHHE U CETBJIMEHT, 00eMbT M €eCTECTBOTO Ha IOpbYKaTa MJIM BCAKO JpPYyro
00CTOSITENICTBO, CBBP3aHO ¢ HEHHOTO U3ITBJIHEHUETO.

Ynen 31
Dyukyuu no ynpaganenue na Donoa
(1) VYnpaBnsBamoto /[pyxecTBO € ANBKHO JAa yopasisiBa AeiiHocTTa Ha DoHIa Karo
M3BBPIIIBA:

1. HaOupaHe Ha MapUyYHHU CPEJCTBAa 4pe3 IMyOJMYHO Ipe/JlaraHe Ha JsuioBe (Mpojaxkda Ha
nsutoBe Ha PoHTA);

2. WHBECTHpaHE Ha HaOpaHUTE MApPUYHU CPEACTBA B ILIEHHM KHUXA, APYTd JOIyCTUMU
JMKBUIHU (PMHAHCOBU aKTHBH, BKIIIOUUTEITHO U MHCTPYMEHTH C (pUKCHpaHa TOXOJHOCT;

3. obpaTHO U3KyNyBaHe Ha JsuloBeTe Ha DoHa.

(2) (13m.01.2023 1.) YnpasasBamoTo JpyxkecTBo MpojjaBa U U3KyIyBa 0OpaTHO ASIIOBETE Ha
HoroBopuust @oH[, KaTo 3a OCHLIECTBSIBAHE HA KOHTAKT C NHBECTUTOPUTE OCUTYPsIBA MECTA 32
NoJlaBaHe Ha MOPBUYKH (0(HCH) 32 U3BBPIIBAHE HA TOCOUYCHHUTE JICHCTBHS.

(3)(13m. - 21.11.2016 r. U3m — 15.06.2021r. ) @ynkiuure Ha YnpasisaBauioro pyKecTBo Mo
MHBECTUPaHEe Ha HAOpaHWTE MapUYHH CPEICTBA BKIIOYBAT aHAIHM3 Ha Ma3apa Ha (puHaHCOBU
MHCTPYMEHTH, (popMupaHe Ha MOPTQEs OT NEHHH KHWKA M APYTH JUKBUIHU (pUHAHCOBU
aKTHBH, peBH3HMA Ha QopMmupaHus moprdein u oneHka Ha HeroBara edekrtuBHOCT. [Ipm
OCBILECTBSIBAHE HAa JEWHOCTTA CH YTpaBisBamoTo [IpyxkecTBo (opmupa WHBECTUIIMOHHH
pelleHrsT W JaBa HapeXIaHUs 32 TIXHOTO H3IBIHEHHWE Ha YI'BJIHOMOLICHUTE OT HEro
WHBECTUIIMOHHU TTOCPEIHUIM TI0 WI. 49 mpy cna3BaHe Ha WM3WCKBaHWATA Ha Wi 87, an 2 OT
SAKUCAIIKHA.

(4) (M3m. - 21.11.2016 r.)(m3m.12.2025 1.) Ilpm ochimecTBsiBaHE Ha ACWHOCTTA MO ail. |
VYnpasnsgaiioto [pyxkectBo onpenens, B eBpo HCA Ha equH 171, eMUCHOHHATA CTOWHOCT U
[IeHaTa Ha 00paTHO M3KyIyBaHe Ha asioBere Ha DoHna moj KoHTposa Ha [leno3uTaps, Boau
CYETOBOJICTBOTO, MOAIbPKA U ChXPaHsABAa OTYETHOCTTA U M3IBJIHIBA BCUUKU IPYTU MOJOOHU
3abJDKEHUS. 3a yIpaBisdBaHaTa KOJIEKTMBHA MHBECTHLIMOHHA CXEMa YIPaBIsABaILOTO
JPY>KECTBO MpHJIara CYeTOBOJHH MOJUTUKU U MIPOLETYPH, IPUETH, IPUIIAraHu U MOAIbPKAHU
B CHOTBETCTBHE C MeXIyHapOJHUTE CUETOBOJHU CTaHIApTu cbryacHo § 1, T. 8 or P otr
3akoHa 3a c4eToBoACTBOTO (3Cu.), KOUTO rapaHTUpaT, Ye HETHATa CTOMHOCT Ha aKTUBUTE Ha
BCSIKA KOJIEKTMBHA MHBECTHIIMOHHA CX€Ma € TOYHO M3YHCIICHA Bb3 OCHOBA HAa CUETOBOJIHOTO
OTYMTAHE U Y€ MOPHUKUTE 3a MOKYIKa 1 32 00paTHO N3KYIyBaHE Ha ISJI0BETe Ha KOJIEKTHBHATA
WHBECTUIIMOHHA CXEMa CE€ U3ITBIHIBAT TOYHO Bb3 OCHOBA HAa TaKa M3YMCIIEHATa HETHA CTOMHOCT
Ha aKTUBUTE.

(5) VYnpasnsBamoto [pyxecTBO ympapisiBa peKjJaMHaTa M MapKeTHHIOBaTa ACHHOCT Ha
HoroBopaus @oHa u moaappxka nHGpopmaryst 3a @oHma Ha cBosTa cTpanuia B IHTepHeT.
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(6) YpasnsaBamoto JpyxecTBo U3BBPILIBA U BCHYKU APYTU ACWHOCTH, KOUTO Ca HEOOXOAUMHU
BBB BpB3Ka C 3aKOHOCHOOPa3HOTO (H)YHKIIMOHUPAHE U IpeKpaTsBane Ha QoHna.

(7) Ilpu ochiiecTBsIBaHE HA AEHMHOCTTA IO yIipasiieHue Ha Jlorosopaust @oHJ Y IpaBisiBalioTo
[pyXecTBO € IBKHO A2 OCBHLIECTBSIBA MHBECTUIMOHHATA IOJMTHUKA C OIJIE] IMOCTHTaHE
WHBECTUIIMOHHUTE 1enu Ha POoHMa, Aa cria3Ba HHBECTULIMOHHUTE OTPAaHUYEHUS, IPEIBUICHH B
3aKkoHa, B Te3u [IpaBuna u B [Ipocnexra, kakTo u Ja cnas3sa [IpaBunara 3a onenka, [IpaBunara
3a ynpaBJieHHE Ha PUCKA U IPyTUTe BTPEIIHU akToBe Ha dDoHna.

(8) (HoBa - 21.11.2016 1.) VYmpaBnsiBaimoTo JAPYKECTBO € JIBKHO IMMOCTOSIHHO JIa CIIeAu 3a
JMKBUIHOCTTa Ha BCSAKAa KOJEKTMBHA MHBECTHIIMOHHA CXEMa, KOATO YIpaBisBa. AKTHBH,
BBbPXY KOHUTO € yUpelIeH 3aJol WIM MMa JPyro OrpaHHYEHHME 3a TSIXHOTO M3MOJI3BaHE OT
KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa, HE C€ CUMTAT 3a JIMKBUIHU.

(9) 3a BpIpocHTEe, KOUTO HE ca ypeneHH U3puuHO B Te3u llpaBumiia, ce mpuiarat ChbOTBETHO
pasnopenodute Ha OOIUTE yCIOBUS Ha YIpaBisBamoTo pykecTBo, KakTo U pasznopendoure
Ha 3JIKMCIIIKHW, napenOute mo MpUIIOKEHUETO MY U OCTAaHAIUTE OTHOCUMH HOPMATHBHH
aKTOBE.

Ynen 32
Pewenusn na Ynpaesnasawomo /Ipyscecmeo omuocHo oeiinocmma na @onoa

(1) Ilpu ocpmiectBaBane Ha GpyHKIMHTE 1Mo Wi. 31 YrpasnsaBamoTo pykecTBo B3eMa pereHus
MO0 BCHYKUA BBIPOCH, CBBP3aHM C OPraHU3aLHUATA, OCBHIIECTBIBAHETO HA JEHHOCT H
npekparsBaneTo Ha PoHAA, BKIIOYUTEIHO:

1. mmens u pombaBa Te3u [IpaBmia, [IpaBuiara 3a omenka Ha moprdeiina, [IpaBunara 3a
yIpaBJeHUE Ha PUCKA U IPYT'H BBTPELIHN aKTOBE, KAKTO U akTyanu3upa [Ipocnekra Ha Donpa;
2. CKJII0YBA, KOHTPOJIMPA U3MBIHEHUETO, PEKpaTIBa U pa3Baisi AoroBopute ¢ Jlemozuraps u
WHBECTULIMOHHUTE IIOCPEIHUIM, HU3IIBJIHABAILYM WHBECTHULIMOHHUTE HApEXIAaHUS OTHOCHO
ynpaBiieHHeTO Ha noprdeita Ha DPoHAa;

3. u36upa u ocBoOOXkAaBa perucTpupanuTe onutopu Ha PoHxa;

4. u3roTBs M mpuema roauiiHus ¢puHaHcoB oTuyeT Ha DoHaa cien 3aBepka OT Ha3HAUEHHUTE
pETUCTPUPAHU OAUTOPU;

5. eXeIHEBHO omIpeless HeTHaTta croiiHocT Ha aktuBuTe Ha Ponna, HCA Ha emnuH nim,
€MHMCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO U3KYITyBaHE Ha HETOBUTE JISJIOBE;

6. B3eMa pellIeHHUs 3a BPEMEHHO CIIMPaHe/Bb30OHOBABAaHE Ha OOPAaTHOTO M3KYIyBaHE M 3a
yIbJKaBaHEe CpPOKa Ha BPEMEHHOTO CIIMpPaHe Ha 0OpaTHOTO U3KYIyBaHe, IPU yCIOBUATA U 110
pena, npeasuaeHu B Te3u llpasuna;

7. B3eMa pelIeHHe 3a CKIIF0UBaHE Ha JJOTOBOP 32 3aEM;

8. B3eMa pelieHust OTHOCHO Npeo0pasyBaHe U npekparsBane Ha JloroBopuus Oouz;

9. n30upa TMKBUIATOP/M IPU HACTHIIBAHE HA OCHOBAaHUE 3a MpekpaTsBane Ha PoHa.

(2) Pemennsita mo an. 1 ce B3emat ot ChBeTa Ha JUPEKTOPUTE HA Y IPaBiIsIBaIioTo pyKecTBo.
VYcnoBusita U peAa 3a MpUEeMaHe Ha PELICHUS OT ChBETa Ha JUPEKTOPUTE Ha Y IIPaBIABALLIOTO
JIPY’KECTBO CE ONPEEIIAT B HETOBUS YCTaB.

(3) (M3m — 07.07.2021r.) Ilpomsina B IIpaBunara na JloroBopuusi @ounn, B IlpaBunara 3a
oruieHka u B [IpaBunara 3a ynpasieHue Ha pUcKa, MPOMSHA B JOTOBOPA 32 JCMO3UTAPHH yCIYTH,
KakTo WU 3amsaHa Ha Jlemo3uTaps u Ha YmnpaeisBamoTo JpyxecTBo, ce OOIycKa ciex
onobpenue Ha 3amecTHUK-TIpeacenarens Ha KOH. [Ton3BaneTo Ha 3aeM IpH YCIOBUATA HA WJI.
27, an. 2 u an. 3 or 3JKUCIAIIKM ce nmomycka cnen paspelieHue Ha KOMHUCHATA IO
IIpeUIoKEHNE Ha 3aMecTHUK-TIpeacenarens Ha KOH.

(4) IIpeoOpa3zyBanero u npekpatrsiBaHeTo Ha [loroBopHus @OHI ce U3BBPIIBA C pa3pelieHue
Ha KOH. Jlunara, onpenenenn 3a nukBuaaTopu Ha @oupaa ce ogoopsiBar ot KOH.
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Ynen 33
3abpanu 3a Ynpaenasauwjomo /[pysncecmeo
VYpasnsaBamoTo pykecTBO HE MOXKe:

1. na H3BbHpIIBA JIEMHOCT U3BBbH MHBECTUIIMOHHUTE LU U CTpaTerus Ha IIOFOBOpHI/IH ®oHJ
TaKa, KaKTO Ca 3allMCaHu B TC3U HpaBHna nB HpOCHGKTa;

2. fa monydaBa J10XoJ moja ¢opmara Ha OTCTBIKM OT KOMHUCHOHHHMTE Bb3HArpakJICHHUS Ha
MHBECTUIMOHHUTE IOCPEIHHIM, Ype3 KOUTO Ce M3MBIHABAT HApeXJaHUsATa My, WM Ja
HoJTy4aBa JPYrd JOXOAM WM HENapU4HU CTUMYJH, aKO C TOBA c€ MOpaxaa KOH(QIMKT Ha
UHTEpECH WM Ce HapylllaBa 3aJb/UKEHHETO Ha YIpaBiaBaoTo J[pykecTBo 3a paBHOCTOWHO
TpPEeTHpaHe U IoJlaraHe Ha ABJDKMMa IpHkKa KbM MHTEPECUTE Ha JIUIATa U (OHA0BETE, YHITO
JEHHOCT WM IOPTQE yrpasisBa;

3. ma mpemocTaBs HeBsipHA WM 3a0iykJaBamia WHGOpPMALus, BKIIOYHTEIHO 3a CHCTaBa,
CTOMHOCTTa M CTPYKTypara Ha akTUBUTE OT mopTdeiina Ha JloroBopHust QoHA, KaKTO U 3a
CHCTOSIHUETO Ha Ma3apa Ha (PMHAHCOBH UHCTPYMEHTH;

4. na u3nosn3Ba akTUBUTE HA DOHA 3a 1IeNTM, KOUTO MPOTHBOPEYAT Ha 3aKOHA, HA AKTOBETE IO
IIpuUJIaraHero My, Ha Te3u IIpasuna ninu IIpocnekra Ha donpa.

Ynen 34

Ozpanuuenun kom Ynpasnaeaujomo /pyscecmeo
(1) Yopasnsamoro JpyxecTBo He MOKe /]a U3MOJI3Ba U 3a1ara UMYIIEecTBOTO Ha JIoroBopHHUS
®oHp 32 MOKPUBAHE HAa CBOU 3aJbJDKEHHUS, KOUTO HE Ca CBbpP3aHM C YIMPABIECHUETO Ha
nertHoctTa Ha DoHpa.
(2) UnenoBeTe Ha yIpaBUTEIHUTE U KOHTPOIHUTE OpraHy Ha YTpaBisiBamoTo JpykecTBo, He
MOraT Ja WHBECTHpaT cpejctBara Ha JloroBopuus ®oHJ BBHB (PUHAHCOBH WHCTPYMEHTH,
W31aJIEHN OT CAMUTE TAX
(3) UneHoBeTe Ha yNIPAaBUTEITHUS MJIM HA KOHTPOIHHS OPTaH Ha Y paBisBamoTo pyKecTBo u
CBBP3aHM C TAX JIUIA, KAKTO U JPYTH JIUIA, KOUTO pabOTAT MO JOTOBOP 3a YTPABJIABAIIOTO
JlpyxecTBO, HE MOTaT Jia OBJIAT CTpaHa MO CACNKa ¢ YIpaBisaBamoTo JpykecTBo, KOrato To
nerictBa 3a cMeTka Ha JloroBopHust DOHJ, OCBEH B KAYECTBOTO UM Ha IMIPUTEKATEIU HA ASII0OBE
ot DoH/Ia TIpH CMIa3BaHE HA OTPAHUYCHMS, ONPECICHN ¢ Hapemba, KakTo W MPH CIa3BaHe Ha
npaBWjiaTa Ha Y IPaBIsBAIIOTO APY>KECTBO 3a TUYHUTE cAenKku no wi. 32, ot 3AKUCAIIKHN.
(4) (moBa 01.2023 r.) IIpaBunaTa 3a THYHATE CACIIKH HA WICHOBETE HA ChBETA HA TUPEKTOPUTE
Ha YTpaBisBanioro J[pyxecTBo rapaHTHpaT, Y€ HsMa J1a ObJaT CKITFOUBAHU JIMIHH CICITKU UITH
MOJTBPKAHN WHBECTHIIMHM OT TE3W JIWIA, MO3BOJISIBAIIM WM 3a€JHO WM TOOTACITHO Ja
VIPaXKHSIBAT CHIECTBCHO BIMSHUE BBPXY EMUTCHT, WJIM KOUTO OWXa JIOBEH JI0 KOH(IUKT Ha
WHTEPECH, WITU ca pe3yliTaT Ha 30ynoTpeda ¢ mHpopMalys, KoATo ca MpuI00nIN BbB Bpb3Ka
¢ npodecroHamHaTa CH JEHHOCT MO CMHUCHIA Ha 3aKOHA 3a MpuiaraHe Ha MEPKUTE CpPEIy
na3apHHUTE 37I0yNnoTpedr ¢ PUHAHCOBU MHCTPYMEHTH.

Ynen 35
Buw3nazpaxncoenue na Ynpasnaeawomo /pyscecmeo
(1) l'onumnoTo Bh3HArpaXkaeHue Ha YpasisBaioro pyxkectBo e B pazmep 110 3,0% (Tpu Ha
CTO) OT CpeAHaTa roJUIlIHa HeTHAa CTOMHOCT Ha akTUBUTE Ha JloroBopHus ®oHn.
(2) Bw3narpaxxaenuero 1o aji. 1 ce HauucisABa BcekH jeH. [1o cBos mpeneHka B onpeesieH:
JTHU YTIpaBisABaIoTo [pykecTBO MOXKe J1a He HAUMCIIM HUKAKBO WJIM JIa HAYHCIIH T10-MaJKO OT
JOTYCTUMOTO Bb3HArPAKACHHUE.
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Ynen 36

Pazxoou 3a cnmemka na Ynpaenasauwyomo /[pyrxncecmeo
(1) Bcuuku pazxoau no yupeassanero Ha Jorosopaust @onp, BximounTtenHo Takcu Ha KOH 3a
W3/1aBaHe Ha pPa3pellieHHe 3a OpraHu3upaHe W ynpasieHne Ha Ponpa, Takca Ha bDb 3a
npueMaHe 3a TbhproBus Ha gsuoBere Ha Donpa, Takca Ha LleHTpanHusa aemo3urtap 3a
peructpupase Ha asioBere Ha MoHa, KAKTO U Bb3HATPAKACHUS Ha KOHCYJITAHTH, Ca 33 CMETKa
Ha YnpasmsBamoro JpyxecTso.
(2) YmpasnsBamoro lpyxecTBo, 10 CBOS HpELEHKa, MOXKE Ja B3e€Me pEIICHHE /a He CH
BB3CTAHOBSIBA pa3zxoaute 1o wi. 37, an. 1, 1. 3 ot Te3u [IpaBuina, ako € U3BHPIIUIIO TaKMBa 32
cMeTka Ha JloroBopuus ®oup.
(3) Bcuuku apyru pa3xonu, cBbp3aHu ¢ AeiHocTTa Ha DOH/a, KOUTO HE ca TTOCOYEHH B Wil 37,
ca 3a CMETKa Ha YTpaBisaBaoTo py>KecTBo.

Ynen 37
Taxcu u opyzu pazxoou 3a cmemxa na /lozoeopuua @ono

(1) OcBen BB3HArpaxIeHHETO Ha YmpaBisBamoTo [lpyxecTBo, ompeneneHo B wi. 35,
pasxonure 3a AeiiHocTTa Ha JloroBopHus GoHa BKIIOYBAT:

1. Bp3HarpaxaeHue Ha [leno3utaps — cpriaacHo porosopa c [enosuraps;

2. BB3HATPaKACHUS HAa OJAUTOPUTE 32 3aBEpKa Ha TOAUIITHUA (prHAHCOB OoT4eT Ha JloroBopHUS
Donp;

3. pazxoauTe 3a pexiiamMa 1 MapkeTuHr Ha Donpa;

4. Bp3HArpaXJCHUS U TaKCH Ha MHBECTHLMOHHUTE nocpenHuiy, 6anku, bOb u Llentpanuus
JIeTIO3UTap U APYTH MOT00HH, CBbP3aHH C HHBECTHpAHE Ha akTHBUTE Ha JloroBopHUS (oHIT;

5. pa3xoauTe MO OCHIIECTBEHH CHENKH ¢ (PUHAHCOBM MHCTPYMEHTH W TIPU TpEOoleHKa Ha
WHBECTUIIMHTE BHB (PMHAHCOBU HHCTPYMEHTH, PA3XOIHUTE OT OTPULATEITHH KyPCOBH Pa3JINKH,
M3BBHPEIHN Pa3Xxod, KOUTO HE ca IO BMHA HA JUIBKHOCTHHU JIUIA, KAKTO U JIPYTH Pa3XxolH,
OTIPEJICIIEHH 110 MPEABUACHHS B 3aKOHA PEN;

6. Ipyru pa3xoau, nocodyeHu B Te3u [IpaBuia 3a cMetka Ha PoHAa, ChAEOHH U IPYTH pa3xoy,
CBBp3aHM ChC 3alllUTa MHTEPECUTE Ha MpUTEkKaTeIuTe Ha Js1oBe B JloroBopHus PoH, KaKTO
U JIpyTU U3BBHPEIHU pa3Xxo/1, CBbp3aHH ¢ JieiiHocTTa Ha DoHa.

(2) Korato VYmpasnsamoro [pyxkecTBo uMHBecTupa akTuBuTe Ha DOHIAa B JsI0BE Ha
KOJICKTUBHM MHBECTUIMOHHUM CXEMH, MOJIyYWJIM pa3pelleHue 3a U3BbpIIBaHE Ha JEHHOCT
coriacHo dupektuBa 2009/65/EO na EBponeiickus mapnaMeHT u Ha ChBeTa W/WIK Ha IPYTH
MIPEANPHUATHS 32 KOJICKTUBHO WHBeCTUpane 1o wi. 38, an. 1, 1. 5 3[AKUCAIIKHY, ynpasnsBanu
MPSIKO WJIM TIO IEJIEeTal|sl OT ChIIOTO YIIPABJIABALLO APY>KECTBO WIH APYTO APYKECTBO, C KOETO
VYnpasnsiBamioro J[pykecTBO € CBBbpP3aHO 4pe3 OO0 yNpaBIEHUE WM KOHTPOJ, WIH Ype3
3HAYUTENIHO MPSKO WM HENPSKO YydacTue, YMpaBisBamoTo JpyXecTBO WM APYroro
JPY>KECTBO HAMAT MPABO JIa ChOMPAT TaKCH 3a MPoJak0a u 00paTHO M3KYITyBaHE 3a CMETKa Ha
akTuBHuTe Ha DoHIA.

(3) (HoBa — 10.06.2026r. ) 3Ha4NTEIHO MPSIKO WU HEIPSIKO y94acTHE IO CMUCHIA Ha al. 2 €
ydacTtue B pazMep Ha 30 Ha CTO WM MTOBEYE OT KalluTalla Ha IPyro APY>KECTBO. 3a 3HAYUTEIIHA
YacT OT aKTHBUTE 10 cMuchia Ha w48, an. 4 3[IKUC/IIKU , ce cantat ”HBECTUIINN B pa3Mep
Ha 30 Ha cTO MM noBeye oT akTuBuTe HAa DOH/IA B APYTH KOJIEKTUBHY MHBECTHLIMOHHH CXEMH
W/WIU B IPYTU NPEIIPUATHS 32 KOJIEKTUBHO NHBECTHPAHE.

Ynen 38
Pa3zxoou 3a cmemka na ungecmumopume
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(1) YupasnsBamoto [pykecTBO HamassiBa IeHaTa Ha 0OpaTHO M3KYIyBaHE HA JSIIOBETE C
oTOuB B pazmep Ha 0.5 (HyJa 1510 ¥ IET JIeCETH) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBHUTE HA
enuH 1s1. OTOMBBT € ¢ el MOKPUBAaHE Ha PAa3XOJUTe IO 00OPAaTHOTO M3KYITyBaHE.

(2) (U3m. — 15.06.2021r.) (13m.12.2025 1.) (13Mm.10.06.2026r.) 3a cinegHUTE OONBIHUTEIHU
YCIIyTH, OKa3BaHN Ha VIHBECTHUTOpUTE OT YNpaBiaaBamoTo JpyKeCTBO Ce€ 3aIlialiarT TaKCH,
KaKTO CJIe/[Ba:

a) 3a M3/1aBaHe Ha yAO0CTOBEPEHHE 3a MPUTEkKaBHU (UHAHCOBU MHCTPYMEHTH — TaKca B pa3Mep
npenBujeH B Tapudara Ha ,,I{enTpanen nenozurap” AJl.;

0) 3a MOLIEHCKU Pa3Xo/H — TAKCH B pa3Mep Ha CbOTBETHATA MOILEHCKA WK KypHepcKa Ciryk0a
(3) (HoBa — 15.06.2021r.) YmpasisaBamoTo J[py>kecTBO HsMa Jla BKJIIOYBA B €MHCHOHHATA
CTOMHOCT Ha 3aKylyBaHHUTE AAJ0BE Haj0aBKa C 1eJl MOKPUBAHE pa3XxoauTe Mo mpojaxkodara.
EmucnonHaTa CTOMHOCT Ha €JMH JIsUT € paBHA Ha HETHaTa CTOWHOCT HA aKTUBUTE Ha €JIUH 5L
(4) (moBa — 15.06.20211.) [Ipu BBBEXKIAaHE, CHOTBETHO MPOMSIHA HA pa3Mepa Ha Pa3XoJuTe 3a
u3gaBaHe (mpomaxk6a), KakTO M TpU NpPOMsSHA Ha pa3Mepa Ha pa3XoIuTe 3a 0OpaTHO
u3KynyBaHe Ha jsioBere Ha JloroBopuust ®onn, YmpasnsBamoro J[pyxecTBo yBenomsiBa
NPUTEKATETUTE HA JSUIOBE, Ype3 CHOOIICHHE HA MHTEPHET CTpaHHIaTa Ha YIPaBIsBAIIOTO
HpyxecTBo, He3a0aBHO ciie] 0A00PEHNETO Ha MPOMEHUTE B IipaBuiaTa Ha [JJorosopaus PowHx,
HO HE MO-KBCHO OT JICHS, CIICABAI Y3HABAaHETO HA O0OPEHHETO.

Ynen 39
Ozpanuuenue Ha pazxooume 3a cmemka Ha Ponoa
(1) YmpasnsBamoTo qpyKecTBO HE MOXKE J1a ChOMpa TakCH, KOUTO HE ca MPEABHICHH B TE3U
IIpaBuna.

Ynen 40
(n3m. 01.2023 1.) Ilpocnexkm u Ocnosen ungopmayuonern OOKymenm

(1) (U3m. - 21.11.2016 1., U3m — 15.06.2021r.) IlyGnmyHO mpemiaraHe Ha JsUIOBETE Ha
®doHpa ce gomycka, ako YmpasisBamoTo JpyxkectBo myonukysa [Ipocniekt Ha [loroBopHus
@onx. [IpocrekTsT MOKE Ha ObIe MyOMuKyBaH camo cien kato KOH mn3nazne paspemienue 3a
opranmsupaHe u ympasienne Ha JloroBopHus ¢ona. HM3uckBaHuSATa 33 MHHHMAIHO
cpabppkanue Ha [Ipocnekra ca ypenenn B 3AKWC/IIKU, akroBere no mpuiaraHeTo My, BKI.
B [Ipunoxxenue Ne 1 xpm wi. 71, an. 1 va Hapen6a Ne 44. [IpocnekTsT chabpika HHGOpMAIH
HeoOXoaMMa Ha WHBECTHTOPUTE 32 W3BBPIIBAHETO Ha WHQOpMUpaHa TpEHeHKa Ha
npejjiaraHaTa MHBECTULIMA, B T.4. HA PUCKOBETE, CBbp3aHU C Hesl. [IpocmeKkTsT chabpka u
uHpOopMaIus 3a puckoBus mpodui Ha DoHta, MpecTaBeHa 1Mo SICEH U JIeCHOpa30oupaeM HauHH,
HE3aBHCHMO OT HHCTPYMEHTHTE, B KOUTO WHBECTHpA. [IpOoCHeKThT chabpka nHpOpMANHs 3a
KaTeropuuTe axTHUBH, B Kouto DoHIa MOXe aa WHBecTHpa. [IpoCHeKThT BKIIOYBA H
MOJPOOHOCTH OTHOCHO aKTyajlHaTa MOJIMTHKA 38 Bb3HATPAXKACHUATA, KATO KOIME HA TIOJUTHKA
1ie Ob/ie NPeOCTaBEHO Ha XapTHUEH HOCUTEN 0e3IIaTHO IPH MOMCKBAHE OT HHBECTUTOPUTE.

(2) (U3m. - 21.11.2016r. Hsm. - 15.06.2021r. , u3m.01.2023 1.) Kem Ilpocnekra,
VYnpasnsBamoro JlpyxkecTBo mNyOJlMKyBa CBIJIACHO HW3UCKBaHMATAa Ha 3akoHa OCHOBEH
UH(POPMaIMOHEH T0KyMEHT Ha POH/1a, B ChOTBETCTBHE ¢ M3HCKBaHuATa Ha Pernmament (EC) Ne
1286/2014 na Eponetickus mapiameHT U Ha CbBeta oT 26.11.2014 . OTHOCHO OCHOBHUTE
UHQOPMALMOHHU JOKYMEHTH 3a TAaKeTH C HHBECTHUIIMOHHU MNPOAYKTH Ha JpeOHO M Ha
OCHOBABalllM C€ Ha 3acCTpaxOBaHE MHBECTUIIMOHHM NMPOAYKTH . OCHOBHUAT MH(OpPMALMOHEH
JOKyMeHT Ha @oHJa IpeAcTaBs OCHOBHUTE xapakrepucTuku Ha donpma, Taka uye
MHBECTUTOPUTE J1a MOraT Jia pa3depaT XapakTepa U pUCKOBETe Ha HHBECTUI[MOHHUS NMPOJIYKT,
KONTO MM C€ IIpelylara, U BIOCIEICTBUE a B3€MAT MHBECTULIMOHHH PELIEHHs Bb3 OCHOBA Ha
UHpOpMaLUATA. OcHOBHUAT MHpOpMaLMOHEH JO0KyMeHT Ha oHza mnpejacTaBisiBa
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NpeIOTOBOpHA MH(POPMAIHs, KOATO € BSIpHA, SCHA M HEMOJBEXK/IAIla U KOPECTIOHIUPA ChC
CHOTBETHUTE YaCTH Ha MPOCIIEKTA.

(3) llpocnexrst Ha Jorosopaust @oHA ce akTyanu3upa Ipu BCAKA MPOMSHA Ha ChIIECTBEHUTE
JTaHHU, BKIIFOUYCHU B HETO, U B 14-mHEBEH cpok ce BHacs B KOH.

(4) (U3m — 15.06.2021r. , u3m.01.2023 1.)) OcHOBHUAT HHPOPMALIMOHEH JOKYMeHT Ha DoHa
ce aKkTyaJu3upa He3a0aBHO NP BCSKA MPOMSHA HA CHIECTBEHUTE €IEMEHTH U CE PEOCTABS
Ha KOH u Ha naBectutopute. AktyanHa Bepcust Ha OCHOBHUS HHGOPMAIIMOHEH IOKYMEHT Ha
®onpa ce nyOaMKyBa Ha MHTEPHET CTpaHUIlATa Ha YIIpaBiasBaIloTo JpyxKecTBo U € HaJu4Ha
710 TIOCJIE/IBAIla aKTyaaH3arIHs.

(5) (u3m.01.2023 r., u3m.02.2023 r.) OcHOBHHST WHpOpPMAIIMOHEH JOKyMeHT Ha Donna ce
npeaocTaBs 06e3MIaTHO OT YIIpaBisaBaloTo JpyKecTBO Ha BCAKO JIMLE, KOETO 3alucBa JsUI0Be
Ha DoHza, B pa3yMeH CpPOK Npeau CKIIYBaHE Ha CHeNIKaTa. YIPaBisABaIlOTO JPYKECTBO €
JUIKHO IPU TOMCKBaHE OT CTpaHa Ha MHBECTHTOp Oe3IuiaTHO ja mpenocraBu Ilpocnekra,
OCHOBHUAT HH(POPMALIMOHEH JOKYMEHT Ha DOH/a U NOCIeJHUTE MyOINKYBaHU FOJUILIEH U 6-
MmecedeH oTdeT Ha Ponpa. [IpocnexTsT 1 OcHOBHUAT HH(POPMALMOHEH JOKyMEeHT Ha DoHaa
ce MPEAOCTABSIT HAa MHBECTUTOPUTE HA TPACH HOCUTEN WJIM HAa MHTEPHET CTpaHUIATa Ha
VYnpasnsasamoTo [pyskectBo. ITpu morickBaHe Ha ”HBECTUTOPUTE Y IPABIIABAILIOTO JpykecTBO
UM TIpeocTaBs Oe3IUIaTHO XapTHEeH eK3eMIUrIp oT TaX. [lpu mpenocrassae Ha [Ipocmnekra u
OcHoBHUSI THPOPMAIIMOHEH TOKyMEHT Ha POH/Ia Ha TPAaCH HOCHUTEI, Pa3JINYCH OT XapTHs, UITH
Ha WHTEpHET CTpaHWna TpsOBa ma ObAar m3mbiaHeHH ycrnoBuara Ha Permament (EC) Ne
1286/2014 na EBpomeiickus mapmament u Ha CovBera ot 26.11.2014 r.. T'ogumauTe 1 6-
MECEUHHUTE OTUYETH CE MPENOCTABIT Ha MHBECTUTOPUTE IO HA4UMH, onpeaesieH B [Ipocnekra u B
OcuoBHust nH(pOpMaoHeH nokyMmeHT Ha ®onma. Ilpum monckBaHe Ha WHBECTUTOPHTE CE
Npe0CTaBs OE3IIATHO XapTHEH €K3EMIUISAP OT THX.

(6) VYnpapnsBamoTro JIpyKeCTBO M UJICHOBETE HAa YMNPABUTEIHUS MY OpPraH OTIOBapsT
COJIMJAPHO 3a BPEIMTE, NMPUYMHEHU OT HEBEpHH, 3a0JIy’KAaBallld WIM HENbJIHM JaHHU B
[Tpocniekra Ha @oxaa. ChCTaBUTENAT HAa (MHAHCOBUTE OTUYETH OTTOBaps COJIMAAPHO C JIUIlaTa
[0 U3peueHHe IbPBO 3a BPEIU, IPUUYMHEHU OT HEBEPHHU, 3a0Jy’KaBallly UM HEIIBJIHU JaHHU
BbB (PMHAHCOBUTE OTUETH Ha DOHJIA, @ PETUCTPUPAHUAT OAUTOP - 3@ BPEAUTE, IPUUUHEHH OT
OJUTHPAHUTE OT HEro (PMHAHCOBU OTYETH.

Ynen 41
(u3m.01.2023 2.) Mapxemunzoea oeiinocm na @onoa

(1) (moB 01.2023 1., m13M.02.2023 T.) BB BCHUKH MapKETHHIOBH MaTEPHAIHN U ChOOIICHUS
JI0 MTHBECTUTOPUTE YTIPABISIBALIOTO APYKECTBO CIIa3Ba M3UCKBaHMATA HA Wi. 4, maparpadu 1
— 3 ot Permament (EC) 2019/1156 na EBpomnetickus mapiament u Ha CbBeta ot 20 1oHM 2019
T. 32 yJIeCHSBaHE HA TPaHCTPAaHUYHATA AUCTPUOYIHS HA MPEIIPUSTHS 32 KOJICKTHBHO
UHBecTUpaHe 1 3a m3MeHenne Ha perinameHTH (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne
1286/2014 (OB, L 188/55 ot 12 romm 2019 r.) u Hacokute Ha EOLIKII mo nmpunaraneTo Ha 4.
4, maparpad 1 oT To3u periiameHt, 3a konuto Komucusra e B3ena pemeHne 3a NpuiiaraneTo uMm
cerimacHo wi. 13, an. 1, T. 26 ot 3KDH.

(2) (U3m—15.06.2021r., m3m.01.2023 r. ,u3m.02.2023 r.) CBBp3aHuTe C AECHHOCTTA Ha
JoroBopaust @oHI MApKETHHIOBH MaTEPHAIH, KaKTO U IMTyOIMYHUTE U3SBICHHS HAa YICHOBETE
Ha YNpaBUTEIHUTE U KOHTPOJIHM OpPraHM M Ha APYTHTE JHIa, paboTelM MO JIOroBOp 3a
VYnpasnsBamoro JlpykecTBo, He Morar Ja CbIbp)KaT HeBspHa WM 3a0iy’kIaBalia
uHpOpMaLus, Aa BKIIOYBAT WIM Jla c€ [1030BaBaT Ha M3SIBJIICHUs Ha JIMLATA, YHPaBISABALIH
HoroBopuust @ona, na 6baaT opopMeHH rpaduyHoO Taka, ye Jia ce Ch3/laBa BIEUYATICHUE 3a
NpuaBaHe Ha HEPAaBHOCTONHO 3HAYEHUE HA OTAEIHU €IEMEHTH OT ChbpPKAaHUETO UM, UJIU J1a
ChIBPKAT IPOTHO3M, aKO HE € U3PUYHO MOCOYCHO, Y€ TOBA Ca MPOrHO3U. MapKeTUHIOBUTE
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MaTepUad M ITyOJUYHUTE M3SBJICHUS CE OA00pSBAT MPEIBAPUTEIHO OT PBKOBOIMTENS HA
otnena 3a ,,HopMaTuBHO CHOTBETCTBUE HA YNpaBisBaIIoTo [pyXecTBO U Ce ChbXpaHsBaT IO
MPEeABUACHUS B 3aKOHA PEJ.

(3) (m3m.01.2023 ., 0TM.02.2023 1.)

(4) (HoBa—15.06.2021r., n3m.02.2023 r.) IIpn npenocraBsHe nHPpOpMAIHS Ha KIUSCHTUTE UITH
MOTEHI[MAIHUTE CU KIMEHTH YTpaBisaBaioTo JpyxecTBo cna3pa n3uckBanusta Ha 110U u
MIPHIIOKUMOTO 3aKOHOJIATENICTBO.

Ynen 42

Konguoenyuannocm
(1) YUneHoBeTe Ha ympaBUTETHHUS M Ha KOHTPOJHMS OpraH Ha YmpasinssauioTo [lpyskecTso,
HErOBUTE CIYXKMTEIM M BCUYKU JPYIH JiMIa, paboTelM MO JOTOBOp 3a YIPaBiIsABalOTO
pyxecTBO, HE MOTaT J1a pa3riacsBaT, OCBEH ako HE ca OIPaBOMOLIEHHU 3a TOBA, U Ja I10JI3BaT
3a obnarojieTesacTBaHe Ha ce0e CH WJIM Ha JAPYTrH Juia, (pakTu u oOCTOSATENCTBA, 3acAraly
HQJIMYHOCTUTE U OllepalMuTe o cMeTkuTe Ha JloroBopHus ®oHA, KakTO M BCUYKU APYTH
(dakTH M O0OCTOSTENCTBA, NPEACTABIABAIIM THPrOBCKAa TaifHa, KOUTO ca Y3HAIH TIpH
U3ITBITHEHNE Ha CITy>KeOHUTE U TPO(ECHOHATHUTE CH 3aIBIKCHUS.
(2) (M3m — 15.06.2021r., gom. 01.2023 r.) YmupasisaBamoTo [pykecTBO MOXe Aa MPEAOCTaBs
CBEJICHHSTA TI0 TPEAX0HATA pa3nopenda camo:
1. na KOH, na 3amectauk-npeacenarens Ha KOH v Ha ompaBOMOIIIEHN TTHKHOCTHH JIMIIA OT
agMuaucTpanuara Ha KOH, 3a nenure Ha KOHTPOJIHATA UM IEHHOCT U B pAMKHUTE Ha 3all0BEATA
3a MPOBEPKA;
2. 10 pelIeHre Ha ChAa, U3/1aJICHO MPU YCIOBUATA U 110 Pelia Ha 3aKOHA;
3. mo pena Ha U1 BTOpHM, IUIaBa LiecTHajecera, pasgen llla ot JJanbuHO-OCHUTYpUTETHUS
npouecyajgeH KOJIEKC;
4. 10 UCKaHE Ha IVIaBHMSI IPOKYPOP WM OIPAaBOMOILEH OT HErO 3aMECTHHUK — B CIIy4auTe 10
yi. 91 ain. 5 310U,
5. CbC CBITIACHETO Ha CBOSI KJIIMEHT;
6. Mo MUCMEHO MCKaHe Ha TupekTopa Ha HanmonanHara cieacTseHa ciy»x0a, Ha mpeacenaTes
Ha JIppxkaBHa arenmus "HanuwonamHa curypHoct" WM Ha TJIaBHHMS CEKpeTap Ha
MMHHCTEPCTBOTO Ha BBTPEIIHUTE pabOTH 3a NMPeloCTaBsiHEe Ha HHPOPMALUS 3a HAINYHOCTUTE
U JIBKEHHUETO MO0 CMETKHUTE Ha JApyxecTBaTa ¢ Haj 50 Ha CTO ABP’KaBHO W/WIM OOLIMHCKO
y4acTHe;
7. Ha Ha3HAuYCHHUTE OT ChJAAa CHUHAWIM 3a LEIUTe HAa H3MbJIHEHHE HAa (YHKIMUTE UM B
IIPOM3BOJCTBA II0 HECHCTOSATEIHOCT U HAa OpPraHUTE IO NPECTPyKTYypHUpaHe IO 3aKoHa 3a
BB3CTAHOBSIBAHE M MPECTPYKTypUpaHe Ha KPEIUTHU HWHCTUTYLHUHM W HWHBECTHLIMOHHU
MOCPEAHUILIH.
(3) (moBa 01.2023 r.) YmpasnsBamoro JpyxecTBo mpenoctaBs nHpopmaius B o0acTTa Ha
JMAaHBYHOTO objiarane chriacHo wi. 73 ot 3/1J1DJL.

Ynen 43
Omzogopnocm na Ynpaenaeauwjomo /pyscecmeo
VYpasnsaBamoTo [pyxkecTBo 0TroBaps Mpes MpUTeKaTeauTe Ha qsa10Be B JloroBopHust PoHJ
3a BCUYKH BpeaM, NMPETHPIEHH OT TAX B PE3yATAT OT HEU3IIBIHEHHE HA 3aJBJDKCHUATA OT
CTpaHa Ha YmpasisBamoTo JlpyXecTBO, BKJIIYMTIEIHO OT HEIBJIHO, HETOYHO W
HECBOEBPEMEHHO M3IIBJIHEHHME, KOIaTO TO C€ ABDKM Ha IMPUYMHH, 3a KOUTO Jlpy’kecTBOTO
OTroBapsl.
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Ynen 44

3amana na Ynpaenseawomo /pyscecmeo
(1) (U3m. - 21.11.2016 r.) IIpu oTHemaHe Ha JMIEH3a 3a W3BBPIIBAHE HA JIEHHOCT, MPH
MpeKpaTsBaHe WK 00sIBsIBAaHE B HECHCTOSITETHOCT Ha YIPABISBALIOTO APY>KECTBO TO MpeaaBa
Ha Jleno3uraps He3a0aBHO ILAjaTa HaIM4YHA MH(OpMALUsS U JTOKYMEHTAIUsl BbB Bpb3Ka C
yNpaBJIEHUETO HA TOTOBOPHUS (OHI.
(2) B ciydauTe no ai. 1 Jleno3urapst o U3KJIIOYEHHE YIIPaBIIsABa JOTOBOPHUS (POHJ 32 IEPUOJ]
He MO-IBJIbI OT 3 Mecela.
(3) B 14-nHeBeH cpok OT BB3HUKBAaHE HA 0OCTOSATENCTBO MO an. 1 Jleno3utapsT e mrbxeH aa
NpEeJIOKU MUCMEHO Ha MOHE TP YIpaBisBallM APYXKECTBa Aa MOEMaT YIPaBICHUETO Ha
KOJICKTUBHATA MHBECTHLIMOHHA CXEMa, ChOTBETHO Ja s mpeoOpas3yBaT 4pe3 BIMBAHE WIH
ciuBane. [lokaHuTe Mo MpPeIXoAHOTO U3PEUCHUE Ca C €HAKBO ChIbPIKAHUE U CE MPEACTaBSIT
Ha 3aMeCTHHK-IIpeJcenareiss B 3-AHEBEH CPOK OT H3IPAIIAHETO MM Ha CHOTBETHUTE
yIpaBJIsBaIlX JIPYKECTBA, KaTO CE MOCOYBAT KPUTEPUUTE U MOTHUBUTE, Bb3 OCHOBA Ha KOUTO
TE3U YIpaBJIABALIM ApY>KecTBa ca u3dpanHu ot Jleno3utaps, CbOTBETHO OT HHBECTULIMIOHHOTO
JPY’KECTBO. YTIpaBIISBAIIUTE JpPYKECTBa TPsOBa Ja OTTOBAapsAT Hal-MalKO Ha CIEIHHUTE
YCIIOBUSL:
1. nma mpuTexkaBaT pa3pelleHHe 3a OpraHM3upaHe U YNpaBICHUE Ha KOJEKTHUBHA
WHBECTUIIMOHHA CXEMa,
2. KanuTajaoBaTa aJleKBaTHOCT U JIMKBUAHOCT HA BCAKO OT TSIX Ja OTTOBapAT HA HOPMAaTUBHUTE
M3UCKBAaHMS W J1a He OBbJaT HapyImICHH BCJICICTBHE IMOEMaHE YIPAaBICHUETO HA JOTOBOPHUS
(ong;
3. mpe3 NOCIEAHWUTE JBE TOAWHHW, NPEIXOXKIAIIW CKIIOYBAHETO HAa JOroBOpa, Ha
YOPaBISBAIIOTO APY>KECTBO Jla HE € HajlaraHa MMYIIECTBEHA CAHKIMS, a Ha WICHOBETE Ha
YNPaBUTEIHUS UM KOHTPOJIHUS My OpraH — aAMUHUCTPAaTUBHU HaKa3aHMs 3a HapyLIeHUs Ha
SAKUCAIIKN u akToBETE MO MpUIaraHeTo My.
(4) B eqHOMECEUEH CPOK OT M3IIPAIllaHeTO Ha BCUYKH IMOKaHH 110 al. 4 B KOH ynpapnsBamyre
Jpy’KecTBa, KOMTO MCKaT Ja mHoemar ympaBieHuero Ha PoHAa WIM CBOTBETHO Ja TO
npeoOpa3yBart, MpeAcTaBsT Ha Jleno3urtaps, miaH 3a ynpasieHuero Ha @oHaa B cpok 1 ronuHa
OT IIOEMaHETO Ha TOBA yNpaBJICHUE WU IUIaH 3a IPpeoOpa3yBaHETO My.
(5) B 7-nHeBeH cpok OT M3THYaHE Ha cpoka mo ain. 4 JlemozuTtapst u3bupa ynpapisiBalioTo
JPY’KECTBO, KOETO 1€ T0eMe yIpaBlIeHHETO, ChOTBETHO Liie npeodpa3ysa DoHa, 1 yBeOMIBa
K®H, karo mpunara moapoOHM MOTHMBU 3a HamlpaBeHUS H300p U yBEIOMSBA CHOTBETHOTO
yIpaBJIsBaIIO JIPYKECTBO.
(6) (M3m — 15.06.2021r., U3m — 07.07.2021r. ,u3m.02.2023 r.) M30paHoTO yIpaBisBaiio
JIpY’KECTBO IpEACTaBsi HAa 3aMeCTHUK-Ipeaceaarens B 14-IHEBEH CPOK OT MOJydaBaHE Ha
YBEIOMIICHUETO, Y€ € u30paHo, MIaHa 3a yIpasiieHHe Ha KOJIEKTUBHATA HHBECTUIIMOHHA CXEMA,
KakTo ¥ AokymMeHTH mo wi. 37a or Hapemb6a Ne 11 ot 03.12.2003 r. 3a aumeHsure 3a
M3BBPIIBAHE HA JNEHHOCT KaTO peryjMpaH ma3ap, ma3apeH OIepaTop 3a OpraHu3upaHe Ha
MHOTOCTpPaHHA CHCTEMA 3a ThPTOBHSI WJIM OpPraHU3MpPaHa CUCTEMA 3a ThPTOBUA3a U3BbPIIBAHE
Ha JEHHOCT KaTO WHBECTUIMOHEH IMOCPETHUK, WHBECTULHOHHO APY>KECTBO, YIPAaBIISIBAILO
IPYKECTBO, IPYKECTBO ChC CIEIHAIHA MHBECTHLHMOHHA L€, HAIMOHAJICH WHBECTUIMOHEH
($oHI U NHIle, YIpaBIISABAIIO alTepHATHBEH HHBeCcTHIMOHEH (ponx (Hapenda Ne 11).
(7) (U3m. - 21.11.2016 1.) Ilpm w3TOTBAHE HAa AOKYMEHTHTE IO . 6 YIpaBIsABaIIOTO
Jpy’kecTBO He MOXKe Ja HpPOMEHs ChIIECTBEHO NpaBuwiata M npocrnekra Ha Donna,
BKJIFOUMTEJIHO JIa TIPOMEHS 3HAYUTENIHO PUCKOBUS M mpoduil. 3aMecTHUK-NIpeCeNaTeNsaT ce
MIPOM3HACS IO IPEACTAaBEHUTE JOKyMEeHTH 1o peaa Ha wi. 18 3AKMUCIIIKH.
(8) (M3m. - 21.11.2016 T.) Axo He ObJie N30paHO UM OJOOPEHO YIPABISABAIIO APYKECTBO,
KOETO J1a yIpaBIIsiBa, ChOTBETHO Npeodpa3zyBa PoHAA, MU 3aMECTHUK-TIPECENATENT OTKaXKe
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Jla U3/1aJie pa3pelieHre Ha HOBOTO YIPAaBIISIBAILIO IPYKECTBO /1a yrpasisisa PoHa, CBOTBETHO
Ja ro mpeoOpasyBa, 3amodBa Mpoleaypa Mo mpekpaTsBaHne Ha DoOHIA HE3aBUCHMO OT
W3THYaHETO Ha 3-MECEYHUS CPOK 1Mo ai. 1

(9) (HoBa - 21.11.2016 r.) Bcekun mHBeCTHTOp MMa MPABO J1a IOMCKA 0OpaTHO M3KYITyBaHE HA
JSUTOBETE CH IO BpeMe Ha MPOoIeIypaTa 1o 3aMsHa Ha YIPaBISABAIIO IPYKECTBO, 03 J1a IbIKU
[O-BUCOKU TaKCH M 0e3 Jpyrd JIONBJIHUTEIHM Pa3XOolu € M3KIIOYEHHE Ha Pa3XOIUTe 3a
o0paTHO M3KyIyBaHe. B mpaBmiara, CbOTBETHO yCTaBa Ha KOJIGKTUBHATa MHBECTULMOHHA
cxema, MoraT jJa ObJaT NMpeABUICHU JONBJIHUTEIHU MpaBUia 3a 3alluTa Ha MHTEPECHTE Ha
MHBECTUTOPUTE MPH 3aMsHA Ha YIIPABISABALIOTO JPY>KECTBO.

PASJAETV
JAEIIO3UTAP

Ynen 45

H3uckeanusa kom /lenozumaps
(1) demozutapst vHa doroBopaust Ponp e 6aHKa, KOSITO OTroBapsl Ha M3UCKBAHUATA HA Wi 35,
an. 1 3AKMCAIIKHA.
(2) (M3m — 15.06.2021r.) [lenmo3urapar He MOXKe Ja OB/ €HO U CHIIO JHUIIE MM CBBP3aHO
nune ¢ YnpasisiBamoTo pyXecTBO, ¢ YICHOBETE Ha HETOBUTE YIPABUTEIHH M KOHTPOJIHHU
OpTaHy WIH C IPYTO JHIE, KOSTO U3ITBIHSABA YIIPABUTEIHU WIH KOHTPOIHU (QYHKIIMH OTHOCHO
Horosopaust @ona. [[eno3uTapsaT HE MOXKE Jja € KpeIuTop WIH rapanT Ha JloroBopHus PoHJ
OCBEH 3a B3€MaHUsATA CU TI0 JOTOBOpA 3a Aeno3uTapHu yciayru. ChriaacHo § 32 ot mpeamOrona
Ha Jlenerupan pernament (EC) 2016/438 na Komucusra ot 17.12.2015 r. 32 mompiaHeHne Ha
HupextuBa 2009/65/EO na EBpomeifickusi mapmameHT u Ha CbBeTa 1O OTHOIICHHE Ha
3aIbJDKEHUSITA Ha JACTO3UTAapUTE 32 OCUTYpSBaHE Ha MPONOPLHUOHAIHA TPETHPaHE, KOraTo
VYnpaBisBaioTo ApyKeCTBO U ACMO3UTAPST NPUHAISKAT KbM €IHA U ChIlA IPYIIa, Hali-MaJIKo
e/lHa TpeTa OT WICHOBETE WJIU JIBE JIMIIA, B 3aBUCUMOCT OT TOBa KO Opoil € Mo — HUCBK, OT
OpraHuTe, HATOBAPEHM C HAJ30pHU (DYHKIMH, WK OT YIIPABUTEIHUTE OPraHU, KOUTO CHIIO ca
HAaTOBapeHH ¢ HaJ30pHH (QYHKIMH, TpsiOBa 1a ObAAT HE3ABUCUMM.
3) (HoBa - 21.11.2016 r.) [lemo3uTapsaT mojiara rpuxara Ha J0Obp THPTOBEI], OCHIICCTBIBA
3abJDKEHUSATa CH YECTHO, CIPaBeAIMBO, NPO(PECHOHANIHO, HE3aBUCUMO U E€AWHCTBEHO B
UHTEpEC Ha KOJIGKTUBHATA WHBECTUI[MOHHA CXEMa M Ha MpPUTEKATeIUTEe Ha [SUI0OBE B
KOJIEKTUBHATa MHBECTULIMOHHA CXEMa.
(4) (HoBa - 21.11.2016 r.) Jlemo3uTapsT He MOXKE Jia U3BHPIIBA JCHHOCT 32 KOJEKTUBHATA
MHBECTUIIMOHHA CXeMa WM 3a YIpPaBJsABaLlOTO JAPYXKECTBO, JEHCTBAIl0 OT HMMETO Ha
KOJICKTUBHA MHBECTUIIMOHHA CXEMa, KOATO MOXE Jla MOPOIH KOH(IIMKT Ha HHTEPECH MEXKIY
KOJICKTMBHATAa WHBECTUIIMOHHA CXEMa, HHBECTUTOPUTE B Hesl, YIPABIABAILOTO APY>KECTBO H
CaMHUSICTIO3UTAP, OCBEH aKO HE € HajHIe (YHKIMOHAIHO M HepapXUIHO pa3eliCHHe MEXITy
U3IBITHABAHNATE OT JETO3UTaps (YHKINH 32 KOJIEKTUBHATA HHBECTUIIMOHHA CXeMa U JIPYTUTE
My (YHKIHH, KaKTO M aKO KOH(IUKTUTE Ha HMHTEPECH, KOMTO MOXKE Ja BB3HUKHAT, Ca
CHOTBETHO YCTAaHOBEHH, YIIPABJISABaHM, HAOJIIOMAaBaHU W Pa3KpHBAHU NpPE HHBECTHTOPUTE B
KOJICKTMBHATA HHBECTHLIMOHHA CXEMa.
(5) (Homa - 21.11.2016 r.) [lemo3uTapsaT HE OTroBaps 3a 3aJbDKCHHUSATA CH KBM CBOWTE
KPEAUTOpPU C aKTHBUTE Ha KOJEKTHBHaTa WHBECTHIMOHHa cxema. B ciydaii Ha
HECBCTOSITEIHOCT WJIM EKBHUBAICHTHA TMpOLEAYypa CBIJIACHO 3aKOHOJATEJICTBOTO Ha
CbOTBETHATa Jbp)KaBa WIEHKAa Ha JEeMo3uTaps W/WIM TpPeToTo juue no wi. 37a oT
3AKUCHAIIKHY, kakTo U B coy4auTe Ha MOCTaBsHE HAa OaHKa Jerno3uTap 1Moj| ocoOeH HaI3op
aKTHBHTE Ha KOJIEKTUBHATAa HHBECTULIMOHHA CX€Ma He MOrar Jja ObAaT pa3snpeaeiaceHn MexIy
WK ocpeOpeHH B 10138 Ha KPeIUTOPUTE Ha TO3M JIEMO3UTap /WK Ha TPETO JIle o wi. 37a
ot 3AKUCHIIKU. KBecTopbT MU CUHAUKBT,MIH BPEMEHHUAT CHUHIUK Ha JACTO3UTaps €
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JUIKEH B CPOK HE TO-KBCHO OT 5 paOOTHM JHM OT 3aMsHATa Ha JIEMO3HUTaps Aa MPEXBbPIIN
AKTHBHTE Ha KOJCKTHBHATA HHBECTHIIMOHHA CXeMa B HOBHSI ICTIO3UTAP CHITIACHO 3asBICHHUE OT
YTIPaBIISBAIIOTO JIPYKECTBO.

(6) (HoBa—15.06.2021r.) leno3uTtapsrt u Y paBiIsiBaIlOTO IPYKECTBO BUHATH yIOBICTBOPSIBAT

CIICIHUTE MU3UCKBAHUS:

1. HUKOM He MOXe eTHOBPEMEHHO J1a Ob/ie WIEH Ha yNPaBUTEIHUS OpraH Ha Y IPaBIIsBaIlOTO
JpY’KECTBO U CIIykuTeln Ha Jleno3uraps;

2. HUKOM He MO)XKe €HOBPEMEHHO Ja ObJe WieH Ha yNpaBUTEIHUSA opraH Ha Jlemosutaps u
CITy’)KUTEN Ha YTIPaBIIsBaIIOTO IPYKECTBO;

3. KOraTo ynpaBUTEIHHIT OpraH Ha YIPaBJsIBaLOTO JPY’KECTBO HE € HATOBAPEH C HAJ30pHU
(yHKIMU B JpY>KECTBOTO, HE IIOBEYEe OT €JHa TpeTa OT YJICHOBETE Ha OpraHa Ha
JPY’KeCTBOTO, HATOBApEH C HAA30pHU (YHKILIMHU, MOTaT €JHOBPEMEHHO J1a ObJIaT YJICHOBE Ha
yNpaBUTEIHUS OpraH, Ha OpraHa, HATOBApEH C HAJA30PHU (YHKIUH, WU Jja ca CIIy>KUTEIN
Ha Jlenmo3uTtaps;

4. Korato ynpaBUTEIHHUAT opraH Ha Jlerno3uTaps He € HaTOBapeH ¢ HaJ30pHU (YHKLUUU MpPU
Jlemo3uTtapsi, He TIOBEYE OT €/IHA TPETa OT WICHOBETE HA OpraHa Ha Jleno3uraps, HaTOBapeH
C HaI30pHH (PYHKIMH, MOTAT Ja ObIaT €THOBPEMEHHO WICHOBE HA YIPAaBUTEITHUS OpraH Ha
VYnpaBisiBamoTo Jpy>KECTBO, Ha OpraHa Ha YTPaBIABALIOTO JAPYKECTBO, HATOBAPEH C
Ha/[30pHU (QYHKITNH, WK J1a ca CITYKUTEIH Ha Y IPaBISBAIIOTO JPYKECTBO.

Ynen 46

Dyukyuu na /lenozumaps
(1) Hdeno3uTapsT cbXpaHsiBa U OCHIIECTBSABA HAA30P BbPXY akTuBuTe Ha JloroBopuus PoH, B
TOBA YHUCJIO:
1. cbxpaHsaBa NapUyHU CPEACTBA U IPYI'H aKTHBH, NpUTekaBaHU oT DOHJA, HA HETOBO UME
CBIVIACHO pa3nopen0nTe Ha HOPMATUBHUTE aKTOBE M/UJIU IOTOBOPA 3a IE€MO3UTapHH YCIIYTH;
2. BOAM IO CBOSl MOJCMETKa peructpupanute B LleHTpannus nenosutap Oe3HATMYHU
(MHAHCOBHM MHCTPYMEHTH, NpUTExKaBaHu oT DoHTa;
3. BOJIM N0 CBOW KJIMEHTCKH MOAPErucThp B bbiarapcka HapogHa GaHKa JbpKABHUTE LIEHHU
KHUXa, IpuTekaBaHu oT @onna.
(2) deno3uTapsT KOHTPOJIMpPA U U3BBPIIBA [UIALIAHUATA 32 cMeTKa Ha [loroBopHust Do,
(3) demozurtapsT KOHTPOIUPA OMPEEISTHETO HA HETHAaTa cToHOCT Ha akTuBHuTe, HCA Ha equH
JsU1, eMUCHOHHATa CTOMHOCT U 1ieHaTa Ha 00paTHO U3KyIlyBaHe Ha JsioBeTe Ha DoHpa.
(4) Jlemo3uTtapsAT OCHIECTBSIBA HAM30p 3a Cla3BaHE HA OCTAHAINTE M3UCKBAHUS HA 3aKOHA,
MTO/I3aKOHOBUTE HOPMATHBHM akToBe, Te3n [IpaBuna u Ilpocnekra Ha JloroBopHus @oHx oT
CTpaHa Ha YTpaBisaBamoTo [{pyxKecTBo.
(5) (M3m. - 21.11.2016 r..U3m — 15.06.2021r.) OTHOIIEHUSATA MEXIY YIPaBISBALIOTO
JIPY’KECTBO U ACTIO3UTAPSI C€ YPEKIaT C MMUCMEH I0TOBOP 3a Jieno3uTapHu yciyru. C norosopa
Ce OIpEeJeNISAT YCIOBUATA U PEABT 3a MPEIOCTaBIHE HAa MHPOPMALUSI MEXKIY YIPaBIsIBAIIOTO
JPY’KECTBO W JETIO3UTaps, HeoOXoAUMa 3a M3IIBJIHEHHE HAa (PYHKIMHUTE Ha JETO3UTaps 10
OTHOIIIEHNE Ha BCAKA KOJIEKTHBHA MHBECTUIIMOHHA cxeMma B choTBeTcTBHE ¢ 3AKMCAIIKHN u
akToBete 1o npmiaraiero My, Hapen6a Ne 44 u [lenerupan pernament (EC) 2016/438.

Ynen 47
Hozoeop ¢ lenozumapsn
(1) IIucMeHoOTO criopazymMeHHe MEXIy YHparisBaiioro JpyskectBo u Jlemosuraps chabpika
Hal-MaJKo CJIETHUTE €JIeMEHTH, CBbP3aHH C MPEJIOCTABSIHUTE YCIYTH U MPOIEAYPHUTE, KOUTO
CTpaHUTE MO CIIOpa3yMeHUEeTo TPsiOBa Ja clie/IBar:
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1. onucaHue Ha MPOLETYypUTE, BKIIOUUTEIHO TE€3H, CBbP3aHU ChC ChXpPAaHEHHE HA AKTUBH,
KOHTO TpsiOBa 1a ObIaT BBH3MPHETH 32 BCeKH BU akTUB Ha DoHa, moBepeH Ha JlemosuTaps;
2. omucaHue Ha MPOUEAYpUTE, KOUTO TpsiOBa na ObAaT cleABaHM, KOTaTO C€ NPEABHKIA
npoMsiHa Ha [IpaBmmata wnm Ilpocnekta Ha POHAA W ONPENEISIIH CIYYauTe, NMPU KOUTO
Jeno3utapsr ciensa aa 0bae HHPOPMUPAHA WM MIPH KOUTO € HE0OXOAUMO MPEABAPUTEITHO
cbIylacue Ha Jleno3uTaps, 3a 1a ce NPUCTHIIN KbM U3MEHEHUETO;

3. onucaHue Ha CPEACTBATA U IPOLEAYPUTE, IOCPEACTBOM KOUTO Jleno3uTapsr 1ie npejaie Ha
VnpasnsBamoro  JpykecTBO  BCsika  ChleCTBeHAa HHGpopMmanus, Heo0XoauMa Ha
VYopasnsaBamoro /[IpykecTBO 3a H3INBJIHEHUE Ha HETOBUTE 3aJbIDKCHUS, BKIIOYHUTEIHO
OIMCAaHUE Ha CPEICTBaTa M IPOLEIYypUTE OTHOCHO YIPAKHABAHETO Ha BCSIKAKBHM IIpaBa,
HNPOMU3THYALIY OT (PUHAHCOBUTE MHCTPYMEHTH, U CPEACTBATA U MPOLEIYPUTE, IPUIIAraHu C Le
Jla ce II03BOJIM Ha Y1pasiaBamoTto Jpyxectso u Ha PoHa 1a pa3nosaraT CbC CBOEBPEMEHEH
U TOAXO/ISAI I0CTBIT 1O MHPOpPMAIHsTa, CBbp3aHa CbC cMeTKuTe Ha DoH[a;

4. onvcaHue Ha CpeLICTBATa U IPOLEAYPUTE, TIOCPEACTBOM KOUTO Jlerno3uTapsT 1e UMa JOCThI
J0 Is1aTa BakHa MHGpopManus, KOsTO i e HeoOXoaMMa 3a HM3NbJIHEHHE Ha HEHHHUTe
3aIbIKEHUS;

5. onucaHMe Ha IPOLEeAypUTE, MOCPEACTBOM KOUTO Jerno3uTapsT € B ChCTOSHUE J1a U3Mpalla
3alMTBAaHUS OTHOCHO IEHHOCTTA Ha YTpaBisaBaioTo pyKecTBO U Ja OLIEHsIBa KAYeCTBOTO Ha
npeaaaeHara nH(opManys, BKIIOYUTETHO Ype3 MOCEIIEHUS Ha MSCTO;

6. omMcaHue Ha MPOLEAYPHUTE, MOCPEACTBOM KOHUTO YTpamisBamoTo JpyskecTBO MoOxe Aa
M3BBPIIBA Mperie]] Ha JeiHocTTa Ha Jlenmo3uTtapsi BbB BpPb3Ka C JOTOBOPHUTE M 3aIbIKEHUSI.
(2) Ilncmenoto cniopazymenue Mexay YmnpasisiBaioto HdpyxkectBo u Jemno3urapsi cbabpxa
Haif-MaJIkoO CJIETHHUTE EIEMEHTH, CBbpP3aHu ¢ 0OMeHa Ha WH(POpPMAaLHs, ChC 3aTBIDKSHHSATA 32
MOBEPUTEIIHOCT U C MEPKUTE CPELLy U3IMPaHE Ha Mapu:

l. cnmcpk Ha 1smata WHQOpMAIM, KOSATO TpsOBa na ce oOMeHu Mexnay DoHxa,
VYnpasnssamioto JpyxectBo u [leno3uraps, cBbp3aHa ¢ npojaxk6ara, n31aBaHeTo, 00paTHOTO
U3KyIyBaHe U o0e3cuiBaHe Ha JsuioBeTe Ha DoHAa;

2. 3ambDKEHUATa 3a IIOBEPUTENHOCT, IPUJIOKUMHM 10 OTHOIIEHHWE Ha CTIpPaHUTE II0
CIIOpa3yMEHUETO;

3. uHpoOpMaIus OTHOCHO 33Ja4UTe€ U OTTOBOPHOCTUTE HA CTPAHHUTE IO CHOPA3yMEHUETO IO
OTHOIIEHHE Ha 3aJbJDKCHUATa B 00jacTTa Ha IPeJOTBpaTsABaHE WM3MMPAHETO Ha Mapu U
(MHAHCUPAHETO Ha TEPOPU3BM, AKO € MIPUIIOKHUMO.

(3) Incmenoto cnopazymenue Mexay YmpaemnsBaoro pyxkectBo u Jemo3urapsi chabpxa
Hall-MaJIKO CJIETHUTE €JIEMEHTH, CBbP3aHU C EBEHTYAJIHU U3MEHEHUS B HETO U NIPEKPATIBAHETO
My:

1. cpoka Ha BAJIMTHOCT Ha CIIOPA3yMEHHUETO;

2. yCIIOBUSITA, IPH KOUTO CIIOPA3YMEHUETO MOXeE J1a ObJe N3MEHEHO HIIM IPEKPATCHO;

3. (U3m. - 21.11.2016 1.) ycmoBusiTa, HEOOXOIMMU 32 yIICCHSIBAHE HA 3aMsHaTa Ha [lemo3uraps
U TIPOIIeTypaTa, 10 KOSATO IsIaTa ChIIeCTBEHA MH(POPMAITUS Ce H3IIpalla Ha HOBUS JETI03UTap,
BKJIFOUUTEIIHO [TPaBUJIaTa 32 3aIIUTa Ha IPUTEKATENNUTE Ha JSJI0BE IPU TaKaBa 3aMsHa..

(4) OcBen cpabpkanueTo no an. 1 —ain. 3 [lucMenoTo ciopazymMeHne Mexay Y IpaBisiBalioTo
HpyxectBo u Jleno3urapsi cbappxa u:

1. 3agpmxenuero Ha Jlemo3uTaps na cienyd aidd Bb3HATPaKIECHUETO Ha YIIPaBIIABALLOTO
HpyXecTBO € M3YUCIICHO U U3IJIATEHO B CHbOTBETCTBHE ChC 3aKOHA U Te3U [IpaBuina;

2. 3agpipkeHneTo Ha Jleno3uTaps aa ce oruuta npen @oHpa Hail-Manko BEIHBK MECEYHO 3a
NIOBEPEHUTE ¥ aKTUBU U U3BBPILICHUTE OIEpaLuy;

3. 3abpana 3a Jlemo3uTapsi Aa mpuxBamia cBoM B3eMmaHus cpemry PoHzma 3a cMeTka Ha
MOBEPEHUTE I OT Hes MapUyYHU CPeICTBA U (PMHAHCOBU MHCTPYMEHTH;

4. pa3xoauTe MO BUAOBE, KOUTO 1€ ObJIaT OETH OT BCAKA OT CTPAHUTE;
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5. pena 3a mpenaBaHe Ha /lemo3uTaps Ha I1aTa HaJW4HA NpH YIpaBiIsaBanioTo pyXKecTBo
UHPOPMAIU U TOKYMEHTAIMs BbB BPB3Ka C JOTOBOPHHUS (DOHJ MPU OTHEMAaHE Ha JIMICH3a 3a
U3BBPIIBAHE HA JCWHOCT, TMPH MpeKpaTsBaHe WU OOSBSIBAHE B HECHCTOSTEITHOCT Ha
VYnpasnsaBamoTo pyxkecTBo;

6. OTTOBOPHOCTTA HA CTPAHUTE 32 HEM3IbJIHEHHE HA IOTOBOPHUTE 3aIbJKEHUS, BKIIFOUUTEIIHO
OTIOBOPHOCTTA Ha Jleno3uTaps U pesa, o KOMTo MpuTeKaTesuTe Ha ASJIOBE MOraT Ja ThpCAT
TakaBa 0TrOBOpHOCT cbriacHo wi. 37 3AKUCIIIKH;

7. (HoBa—15.06.2021r.) nHdopMaIusi 3a BCUUKH MAPUYHU CMETKH, OTKPHUTH HAa MMETO Ha
VYnpasisBaioTo ApyKecTBo, AeicTBaio oT uMero Ha J{®, 1 nporeaypara 3a yBeJOMsIBaHE Ha
Jlero3utaps 3a OTKpUBAHETO HA HOBA CMETKa;

8. (HoBa—15.06.2021r.) undopmamnus 3a moeTanHara nporeaypa Ha Jlemo3uraps, B T.4. 3a
aMLaTta B YIpaBisBalloTo APYKECTBO, KbM KouTo Jleno3urtapsr Tps6Ba 1a ce 00bpHE, KOrato
3aroyHe TakaBa MpoLeaypa.

(5) (HoBa—15.06.2021r.) Korato cTpanuTe 1o A0roBopa Bb3HaMepsBaT Ja Bh3JI0kKaT Ha TPETO
JMLE Ja M3ObJHSABA TEXHUTE CHOTBETHH 3aIbJDKEHHS — 3aIbJDKEHHETO pEIOBHO Ja
NPEAOCTaBAT WHQPOPMAIMSA 32 BCAKO OIPEIECNICHO TPETO JIMIE, a TNpH IOHCKBaHE —
UHPOPMAITUS 32 U3MOI3BAHUTE KPUTEPUH 32 U300p HA TPETOTO JIULE U TPEIBUICHUTE CTHITKH
3a KOHTPOJIMPAHEe Ha JCWCTBUATA HAa N30pPaHOTO TPETO JIUIIE.

(6) (HoBa — 15.06.2021r.) 3agbmkennero, moeTo oT Jlemo3uraps, 1a U3BECTH, IIIOM HAyYH, 4e
pa3aereHueTo Ha aKTUBUTE HE € — HITH Be4e He € — JTOCTAaThYHO, 3a J1a ObJaT T€ 3alIUTEHH OT
HECHCTOSITEIHOCT Ha TPETOTO JIMIIE, HA KOETO B ChOTBETCTBHE € wWieH 22a oT JupexTuna
2009/65/EC ca nenerupanu (yHKIUH 110 ChXPaHEHHE B AaJIeHA IOPUCAUKINS

Ynen 48

Ilpasa u 3a0vroicenusn na /lenozumapsn
(1) (U3m. - 21.11.2016 1.) [demo3utapsT e JIBKEH Ja:
1. ocurypm, 4e u3JaBaHETO, MpojaxkbaTa, OOpPaTHOTO M3KyIyBaHEe M OOE3CHIIBAHETO Ha
JISUTOBETE Ha KOJIEKTHBHATA MHBECTHIIMOHHA CXEMa Ce U3BBPIIBAT B CHOTBETCTBHE CHC 3aKOHA
U C yCTaBa, ChOTBETHO C MPaBUJIaTa HAKOJCKTUBHATA WHBECTUIIMOHHA CXEMa;
2. OCUTYpH, Y€ CTOWHOCTTA Ha JSUTOBETE Ha KOJIGKTUBHATA HMHBECTHUIIMOHHA CXEMa Ce N3UUCIISIBA
MIPH CMIa3BaHETO Ha 3aKOHA M YCTaBa, ChOTBETHO MIPAaBUJIaTa Ha KOJIEKTHBHATA HHBECTHIIMOHHA
cxeMma;
3. ocChllecTBSIBa pElOBHA TMPOBEpKAa 3a CHOTBETCTBHE MEXKIY CMETKHTE, KOWTO BOJST
YOPaBISBAIOTO JAPY>KECTBO W JICTIO3UTAPSAT 32 aKTHBUTE HAa KOJIEKTHBHATA WHBECTUITMOHHA
cxema, a B ciydante 1o 4. 37a ot 3K CIITKA
— 1 CbC CMETKHTE, KOUTO BOJIU TPETOTO JIUIIE;
4. ocurypu mpeBexIaHe B 0OMYaifHUTE CPOKOBE Ha BCHYKM MapHYHM CPEICTBA B MOJ3a HA
KOJICKTHBHATA HHBECTUIIMOHHA CXEMa, IPOU3TUYAILHY OT CACIKU C HEMHU aKTUBH;
5. ocurypu, 4e AOXOABT Ha KOJEKTUBHAaTa WHBECTULMOHHA CXEMa Ce€ paslpeness B
CHOTBETCTBHE CBC 3aKOHAa M C YCTaBa, CHOTBETHO C IpaBUjaTa Ha KOJEKTHUBHATA
WHBECTUIIMOHHA CXEMa,
6. ce oTyMTa HAal-MaJIKO BEAHBX MECEYHO Ipe] YNpPaBIsSBAIIOTO APYKECTBO 32 MOBEPEHUTE
AKTMBU W W3BBPILICHUTE C TAX ONEpPaliy, BKIIOYUTEIHO KAaTO MPEJOCTaBs IBJIEH ONKC Ha
AKTMBUTE Ha KOJIEKTUBHATA WHBECTUIIMOHHA CXEMa, JI0 5-0 YHCJIO0 Ha CIIEABAILUS MECEILL.
7. (moBa 01.2023 r.) ochllecTBsBa MPOBEpKa Jad YIPABISBALIOTO JAPY>KECTBO € MPHUENO U
BBHBEJIO TPOIIEYPH 32 MPOBEXKIaHEe Ha CTPEC TECTOBE 3a JUKBUIHOCT Ha DoHJa.
(2) Aemo3utapsT U3IMIBIHSBA U APYTH 33IBIKEHUS, TPOU3THYAIIY OT 3aKOHA U JIOTOBOpPA MO HJI.
47.
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(3) llpu u3npIIHEHNE HA 3aBIDKEHUATA CU J{eTO3UTapsT € MTHKEH Ja ¢€ PHKOBOIH CaMO OT
MHTEPECUTE Ha MPHUTEXKATeNnTe Ha Jss1oBe B JloroBopaus Doy,

(4) (U3m. - 21.11.2016 r.) Henosutapsi oTroBaps mnpen YpaBisiBamoTo JlpyxecTBo u
npuTexaTenure Ha JsutoBe B JloroBopaus PoHJ, 32 BCHYKH BpPEAH, NMPETHPIEHH OT TX,
NPUYMHEHH OT JAEMO3UTaps WM OT TPETOTO Jume Mo wi. 37a or 3akoHa 3a JeHHOCTTa Ha
KOJICKTUBHUTE UHBECTULIMOHHU CXEMH U Ha JIPyTU NPEANPHUITHS 32 KOJIEKTUBHO NHBECTUPAHE
npu 3ary0a Ha UHAHCOBU MHCTPYMEHTH IOJ] IONEUUTENICTBO, B PE3YJITAT OT HEU3IIbIHEHHUE
Ha 3aJbDKCHHATA OT cTpaHa Ha JlemosuTaps, BKJIIOUHUTETHO OT HEMBJIHO, HETOYHO H
HECBOEBPEMEHHO M3ITBIHEHHE, KOTaToO TO CE ABJIKH Ha MMPUYMHHM, 32 KouTo baHkaTa oTroBaps.
(5) (HoBa-21.11.2016 r.) B cnyuaii Ha 3ary0a Ha HIKOH OT GUHAHCOBUTE HHCTPYMEHTH TO]T
HETOBO IONEYUTEICTBO ACMO3UTAPST Bb3CTAHOBSIBA HA KOJEKTHBHATA HHBECTUI[MOHHA CXeMa
(bMHAHCOB MHCTPYMEHT OT CBILIMS BHJ WJINM NapU4HAaTa My PaBHOCTOMHOCT 0€3 MPEKOMEpHO
3abaBsHe.

(6) (HoBa - 21.11.2016 1.) Hemo3urapst He HOCH OTTOBOPHOCT 3a 3aryOuTe, ako JIOKaxe, e
TE ca BCIIEICTBHE HA BHHIIHO ChOUTHE, KOETO € U3BBbH HErOBUS KOHTPOJI M YMHUTO MOCIEANLIN
ca HeM30eKHHU HE3aBUCHMO OT MPEIIPUETUTE MEPKH 33 TPEAOTBPATIBAHETO UM.

(7) (HoBa-21.11.2016T.) Jlemo3utapsT oTroBaps mpea KOJIEKTUBHATA MHBECTUITMOHHA CXeMa
U TIpeJI IPUTEKATEIUTE Ha JSUTOBE 38 BCHUKH JIPYTH MPETHPICHH OT TAX BPEAU, NPUIHHEHH B
pe3yaTaT Ha MpOsSBEHa HEOPEKHOCT WM YMHUIUICHO HEM3ITBJIHCHHE Ha 3abJDKCHHATA Ha
JIETIO3UTAPS TI0 TO3W 3aKOH OT CITY>KUTEIH Ha JCTIO3UTAPS WK WICHOBE HA YIIPABUTEIHUTE HITU
KOHTPOJHUTE My OpTaHH.

(8) (HoBa - 21.11.2016 r.) JlemerupaneTo Ha MPaBOMOINHUSA 11O peAa Ha Wwi. 37a oT 3aKoHA 3a
JIEMHOCTTA HA KOJCKTHBHUTE WHBECTUIIMOHHH CXEMH U Ha APYTH MPEIIPUATHS 332 KOJICKTHBHO
WHBECTHPaHE He OCBOOOXKIaBa AETIO3UTaps OT OTTOBOPHOCTTA 1O ail. 4 — 7. OTroBOpHOCTTA HA
JIETIO3UTapsl He MOXKE JIa Ce M3KIII0YBA WJIH OTPaHUYaBa ChC CIIOpa3yMeHHeE.

(9) (Hoea - 21.11.2016 1.) Besako cmopa3ymeHue, CKIIOYEHO B MPOTHBOpEUYHE € ajl. 8, e
HUILOKHO.

(10) (Homa - 21.11.2016 r.) Ilputexarenure Ha AsJI0BE MOTaT Ja THPCST OTTOBOPHOCT OT
JIeTIO3UTapsl NPSKO WIM KOCBEHO 4Ype3 YIPaBIsABAIIOTO APYXKECTBO, NMPH YCIOBHE Y€ TOBA HE
BOJMU 10 M3IUIAllaHE Ha O00E3IETEeHUs, KOUTO Beye ca M3IJIAaTeHH, WIM 10 HEPaBHOCTOMHO
TpEeTHpaHe Ha MPUTEXKATEINUTE Ha IAI0BE B KOJIEKTHBHATa MHBECTUIIMIOHHA CXEMa.

(11) (Hosa 01.2023 r.) /lemo3uTapsaTt ocuUrypsiBa U npuiara aJcKBaTHU U eeKTUBHU BbTPEITHH
KaHaJIM U MPOLEAYPH 3a MOJaBaHE Ha CUTHAIN OT CIIYKUTEJIUTE CH 3a JAECHCTBUTEIHU WIIH
BBH3MOXKHH HapyLIEHUs Ha TO3H 3aKOH M aKTOBETE I10 MPUJIAraHeTo My.

Ynen 49
Buw3uazpasicoenue na /lenozumapsn

(1) PasmepsT Ha BB3HArpaxacHUeTo Ha JlemosuTaps ciensa aa ObJe 00OOCHOBAH ¢ OTJIe] Ha
00MYaifHOTO BB3HArPAXKICHHE 32 paboTa ChC CHIIUS XapakTep U 00eM, 1 a3apHUTE YCIOBUS B
CTpaHaTa.

(2) Bw3HarpaxxaenuneTo Ha Jlemo3urapss Moxke na ObJie OMpEAeTIeHO KaTo TBhpJa Takca 3a
OTIpeJieNieH TepHoJ] W/HWIM TakCH W KOMHCHOHHHM 3a ONpEIeNICHH omepanud (Takca 3a
ChXpaHEHHE Ha MPEXBBPIISIEMH LICHHU KHUXKAa, TAKCH 33 CETHJIMEHT Ha CACIKHU C IPEXBbPISIEMH
[ICHHU KHIKA, TAKCH 32 KOPIIOPATHBHU CHOUTHUS M JPYTH) CHIIIACHO Tapudara Ha Jlemo3uraps
WK J0roBopa ¢ Jlenosutaps, HalpUMep TaKCH ¥ KOMUCHOHHH 3a MOJJbpKaHe U yIpaBJIeHUE
Ha CMETKU 3a ()MHAHCOBU MHCTPYMEHTH, 3a MapUYHU NPEBOM, 32 KOHTPOJ IIPU U3UUCIISBAHE
Ha HeTHATa CTOMHOCT Ha akTUBUTE Ha DoHza.
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Ynen 50

3amana na /lenozumaps
(1) 3amsHa Ha [lermo3uTaps ce qomycka cien ogoopenne oT 3aMmecTHUK-Tipeacenarens Ha KOH
IIPU YCIIOBUSATA U IO Pelia Ha IEHCTBAIIOTO 3aKOHOIAaTEJICTBO.
(2) Ilpu HacThIBaHE Ha MOCOYEHHUTE B 3aKOHA OOCTOATENICTBA YIpPaBIABAIIOTO Jlpy’KecTBO
nogaBa B KOH HeoOxoaumure 1OKyMEHTH 3a ofoOpsiBaHe Ha 3aMmsHaTa Ha Jlemosuraps
He3a0aBHO clle]] y3HaBaHEe 3a HACTBIIBAHETO HM.
(3) B ciyuaute Ha mpekpaTsBaHe Ha J0roBopa c Jlemo3urtaps 1o B3aUMHO CbhIVIACHE WJIH C
npeausBecTue, YmpasisgBamoTo JpyxkecTBo € anbxHO Aa moaane B KOH nHeobxomumute
JOKYMEHTH 3a 07l00psiBaHe Ha 3amsHaTa Ha Jlemo3uTaps He MO-KbCHO OT 14 nHM mpenu
YIOBOpEHATa UM OIIpEJIeJIeHaTa B IPEAU3BECTHETO 1aTa Ha IPEKPATABAHE Ha 10TOBOpa.
(4) KonkperHute CpokoBe, peabT M NpPOLEIYpPUTE 3a MPEXBBPJSIHE Ha AKTUBUTE Ha
[Jorosopuust @ona npu apyr Jlenosutap ce yropapsrt B 40roBopa ¢ Jleno3uraps u ce u3BbpliBa
cien ogobpenueto no ai. 1. Te3u cpokoBe He Morat ja 6bAar no-abiaru ot 10 1HU, CUUTaHO
OT JaTata Ha OJI00PEHUETO Ha 3aMsTHaTa OT 3aMecTHHK-TIpeaceaarens na KOH.
(5) 3amsnara Ha J[lemosuTaps ce M3BBPIIBA IO HAYWH, TapaHTHpAll Oe3 TPEKbCBaHE
M3MIBIHEHNE Ha 3aabiDkeHusTa no wi. 47 ot IlpaBumara. Crapust [leno3utap u3MbIHSBA
(YHKIUUTE CH IO TOEMAHETO UM OT HOBHST Jlermo3urap.

PA3JIETT VI
HHBECTHIIHOHEH ITOCPEIHUK

Ynen 51

DyHKYUuU HA UHEECMUYUOHHUA NOCPEOHUK
(1) Ynopasnsamoto J[pyxecTBo n3bupa M CKIOYBA JIOTOBOP C (YIIBIHOMOIIABA) SIUH WIIH
NOB€YE MHBECTULIMOHHU MTOCPEIHUIIM 32 U3BBPIIBAHE HA CIEIKU C (PMHAHCOBU MHCTPYMEHTH
BbB Bpb3Ka C MHBECTHpaHe akTuBMTe Ha JloroBopHus POHI, ChITIACHO M3UCKBAHMATA Ha
3axkoHa U Te3u [IpaBuna.
(2) VIHBeCTMLMOHHUAT IOCPEIHUK U3MBIHSIBA WHBECTULMOHHUTE HApeXIaHUA Ha
VYnpasnsBaioto J[py*’ecTBO OTHOCHO M3BBPILBAHETO HA CHIEJIKH 110 all. 1.
3) (Hosa — 15.06.2021r.) IlogaBaneto Ha MOPBUKU OT YMpPaBISIBAIIOTO JpyXecTBO KbM
MHBeCTUIIMOHHMS NOCPEAHMK 3a cMmeTka Ha DoHIa ce OChIIeCcTBABAa IpPHU CHa3BaHE Ha
[Tonutukata 3a Hail-100pO M3MBIHEHUE HA KIMEHTCKUTE HapeXJaHWs U MOCTUraHe Ha Haid-
JI00Bp pe3ynTar 3a YHpaBJIIBAHUTE KOJIEKTUBHU MHBECTHIIMOHHU CXEMH H 32 KIIMEHTHUTE TI0
JIOTOBOPH 3a yIpaBlIeHNE Ha HHANBHIYaTHU OpTheinm Ha YrpasmsaBamoTo JpyxecTBo.

PA3JAET VII
PA3KPUBAHE HA HH®OPMALIHUA. OJUT

Ynen 52
Pazkpueane na unghopmayusn
(1) JoroBopuust ®onn e anbxeH aa npencrasu Ha KOH u obmecTeHocTTa:
1. ropumieH ¢puHAHCOB OTYET B cpoK 90 THU OT 3aBBPIIBAHETO HA (PMHAHCOBATA FOJUHA;
2. (m3m.01.2023 r.) mecTMeceueH oTYET, 0OXBaIlall TbPBUTE IIECT Mecella Ha prUHaHCcoBaTa
rojivHa, B cpok 30 IHU OT Kpasi Ha OTYETHHS IEPUOJ CbC ChabpxkaHueTo 1o Hapenba Ne 44;
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(2) Horoopuusat ®oup e npxed aa npeactasu B KOH go 10-To uncmo Ha Mecera, ciieBai
OTUETHHSI, MECeUeH OajlaHCc 1 MH(pOpMAIUs 3a:

1. oGema 1 cTpyKTypaTa Ha MHBECTUIIMHTE B MOPT(Eiina Mo EeMUTEHTH U BUIOBE IICHHU KHIKA
U IpyTy (GMHAHCOBH MHCTPYMEHTH;

2. BUJIOBETE JICPUBATUBHU HHCTPYMEHTH, OCHOBHHTE PHCKOBE, CBbP3aHH C 0a30BUTE AKTHBU Ha
JIepUBaTUBHUTE HHCTPYMEHTHU, KOJTMYECTBEHUTE OrPAaHUUYCHUS U U30paHUTE METOIU 3a OLIEHKA
Ha PHUCKa, CBbP3aHH ChC CACIKUTE C ICPUBATUBHU MHCTPYMEHTH.

(3) Coabprkanuero Ha nHpopManusaTa mo an. | u an. 2, u HaunWHa 3a pejcTaBsiHeTo i Ha KOH,
KakKTO ¥ OTHOCHO NyOnm4yHOTO W pasmpocrpaneHue ce ompeaenst ot 3AKHUCAIIKU wu
HO/3aKOHOBHUTE aKTOBE 110 NMPHJIATaHETO MY.

(4) KOH naBa myOnuuHOCT Ha mosydeHaTa wHopManus mo an. | upe3 BOACHHUS OT Hes
peructsp. Ha unpopmanusara no an. 2 He ce naBa MyOJIMYHOCT M ChILATa CIYKH caMo 3a
Haj3opHuTe 1enu Ha KOH.

(5) 3a npencraBsiHETO HA TOAUIIHUS WIN IIECTMECEYHUS OTYET, KAKTO U 32 MSICTOTO, BPEMETO
U HAauyMHa 3a 3alo3HaBaHe ¢ Hero, YmpamigBaumioto [pykecTBo myOJiMKyBa ChOOIIEHHE B
WHTEPHET CTPAHUIATa CH B 7-THEBEH CPOK OT IpencraBsHeTo uM Ha KOH.

(6) (Hoa—15.06.20211.) YnpasnsBamoTto apyxecTBo Ha JloroBopHus poum no 10-0 uncio Ha
CHOTBETHHUSI MECEI] ONOBECTSBa HAa MHTEPHET CTpaHMIATa CH 0000meHa wHpopMmamus 3a
CTpyKTypaTa Ha noprdeiina Ha DoHga KbM IMOCIETHATA AaTa HA MPEIXOJHUS Mecel, KOATO
ChIBpPIKa HAll-MaJIKO JaHHU 3a MPOLIEHTA OT aKTUBUTE HA DOHA, NHBECTUPAHU B PA3IHUUYHUTE
BUI0BE (PMHAHCOBU HHCTPYMEHTH.

(7) (HoBa—15.06.2021r. u3m. 01.2023 r.) YmpapisBamoTo IpYKECTBO Ha KOJEKTHBHATA
MHBECTUIIMOHHA CXEMa NpPEACTaBsi B KOMHUCHATA M IyOJNMKyBa 1O HA4MH, ONpPENEICH B
npocrekTa, 00001eHa nHpopManys 3a 00SIBEHUTE EMUCUOHHHU CTOMHOCTH U IICHH Ha 0OPaTHO
M3KYITyBaHe Ha JsUIOBETE €UH BT MECEYHO 1o pena Ha wi. 77, an. 1 ot Hapenba Ne 44.

(8) (Hosa 01.2023 r.) VYmnpaBisgBamoTo JIpPYXECTBO € JUIBXHO Jla MPeaocTaBs Ha
u3neHATETHUS TupekTop Ha HAIT nundopmanusara no wn. 1426 ot JJOIIK B cpok g0 30 roHM
Ha roJIMHaTa, Cle/Balla roJJMHara, 3a KOsiTo ce OTHacH.

(9) (Homa 01.2023 r.) VmpaBnsBamoTO IPYXECTBO € JUTbXKHO na mpernoctaBs Ha HAII
uHpOpMaIUs 3a HU3MJIaTeHUTE Mpe3 TOAMHATAa JIO0XOAU IO Pela W YCIOBUATa Ha wi. 73 OT
3ADJI B cpok 110 28 deBpyapu Ha roguHaTa, CIe/Balla TOUHATA, 32 KOSATO CE OTHACS.

Ynen 53

Ooum
(1) T'ognmmauar ¢gunancoB otder Ha JloroBopHusi DoHI ce 3aBepsBa OT PETUCTPUPAHUS
OJIUTOp, KAaTO PE3yNTaTUTe OT M3BBPLICHATA OT OJUTOpa MPOBEPKA CE OTPa3siBaT B OTHEJICH
JIOKJIaJT, KOWTO Ce BKIIOYBA B TOAUIIHUS (PUHAHCOB OTYET.
(2) Oputop, aHrakupaH C U3BBPIIBAHETO HA 3aIBJDKUTENEH OOUT B KOJCKTHUBHA
WHBECTUIIMOHHA CXeMa WM B JAPYro IpeanpusTve, ChACHCTBALIO 3a HM3BBHPIIBAHETO Ha
JIEHOCTTA Ha CXemara, € JUIbKeH Aa nHpopmupa HezabaBHO KDH 3a Besko oOcTosTEncTBO
WIN PELIeHHE BbB BPB3Ka C KOJIEKTUBHATA MHBECTHUIMOHHA CXEMa WJIM TOBa MpPEIIpPHUATHE,
CTaHaJI0O My M3BECTHO IPU U3BBPIIBAHE HA OAMUTA, KOETO MOXE J1a I0BEAE J0:
1. cplIecTBEeHO HapylIeHHWE Ha 3aKOHOBHUTE, MOJI3aKOHOBUTE WM AJAMHHHUCTPATUBHUTE
pasnopendu, ypeXIamy HM3MCKBaHHATA 3a W3JaBaHE HAa pa3pelieHre 3a W3BHPIIBAHE Ha
JEMHOCT, U3BBPUIBAHETO HAa JEHHOCTTAa HAa KOJICKTMBHATA WHBECTHLIMOHHA CXEMa WIM Ha
IPENIPUATHETO, CHAECHCTBAILO 32 U3BBPILIBAHE HA IEHHOCTTA I;
2. BB3MPENATCTBAHE HENPEKbCHATOTO (YHKIMOHHMpaHE Ha JeHHOCTTa Ha KOJEKTHBHATa
WHBECTUIIMOHHA CXEMa WM Ha NIPEANIPUATHETO, ChACHCTBAIIIO 3a U3BBPILIBAHE HA CTOIIAaHCKATa
W IEHHOCT;
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3. oTKa3 OT 3aBepKa Ha (PUHAHCOBUTE OTUYETH MJIM N3Pa3siBAHETO HA PE3EPBU.

(3) OnguropsT Ha [loroBopHust DoH ¢ JirkkeH na nHGopmupa KOH u 3a BCAko 00CTOATEICTBO
WIN peIlleHUE, CTaHAJI0O My M3BECTHO NPU M3BBPIIBAHE HA OJIMTA, KOETO MOXE J1a AOBEIE 110
nociueanunTe 1o ai. 1, T. 1, B mpeanpusiTie, KOETO € CBbP3aHO JIUIIE ITOCPEICTBOM KOHTPOJ C
KOJICKTMBHATA MHBECTULIMOHHA CXEMa HJIU C MPEANPUITUETO, CHhJICHCTBAILO 38 U3BbPIIBAHE HA
JIEHHOCTTA M.

(4) (Hoa 01.2023 r.) B ciryuauTte mo an. 2 u 3 He ce npuiaraT OrpaHUYeHHSTa 33 Pa3KpUBaHe
Ha nH(popManus, NPeBUACHU B 3aKOH, B [10/13aKOHOB HOPMATUBEH aKT WIH B JOIOBOP.

PA3SJAEJ VIII
INPEOBPA3YBAHE U IIPEKPATSIBAHE

Ynen 54

Ilpeobpasysane
(1) HoroBopuust ®ona Moxe Aa ce mpeodpasyBsa 1o pemeHue Ha Y mpasisiBaioro pykecTBo
€aMo 4pe3 CIMBaHe U BiIuBaHe cief pazpemenne Ha KOH korato BCH4ky ocTaHa M ydyacTBaIIN
B IpeoOpa3yBaHETO KOJEKTHBHM HMHBECTHLIMOHHH CXEMH ca C TpoW3XoJ] OT PemyOmmka
Bwarapus. JloroBopausat @ona Moxe na ce mpeoOpasyBa M0 pelieHre Ha YTPaBIsBaIlOTO
HpyxecTBO caMo upe3 CIIMBaHE U BIUBaHE, clieql paspeuieHue Ha KOH, koraro kojiekTuBHaTa
MHBECTUIIMOHHA CXeMa € ImpeoOpasyBalia ce U B MpeoOpa3yBaHETO ydacTBAT KOJEKTUBHU
WHBECTUIIMOHHU CXEMHU C MIPOU3XO0J OT APYTH AbP>KABH WICHKH.
(2) Cnen paspemenunero Ha KOH mo an. 1 YmopasnsBamoto [pykecTBO IMpeycTaHOBSBa
NpUEMaHeTO Ha MOPBUKH 3a MPoJak0a U 00paTHO W3KYITyBaHe Ha JsiioBe Ha PoHa.
(3) (HoBa—15.06.2021r.) YcnoBusaTa u pensT 3a mpeodpazyBanero Ha Jloroopuaus QoHx ce
onpeaenst ot 3AKUC/IIIKU u Hapenba Ne 44.

Ynen 55

Ilpexpamasane
(1) B cpok 14 11 OT Bb3HMKBaHE Ha OCHOBAHHE 3a IIPEKpaTsIBaHEe Ha JOTOBOPHUS (HOHJ 110 WJI.
363, OykBH ,,a“ W ,,0“ oT 3akoHa 3a 3aBIDKCHHSITA U JIOTOBOPUTE W/WIM TPEIBUICHO B
IpaBuilaTa Ha JOrOBOPHHUS (DOHM YHPaBISBALIOTO JIPYKECTBO € JUThXKHO Ja nogane 1o KOH,
3a U3/1aBaHe Ha pa3pelleHue 3a MPEKPaTIBaHETO Ha JJOTOBOPHUS (DOH], 3asiBIECHUE 110 00pasell,
0J100peH OT 3aMECTHHK-IIpeJceIaTeNsl, KbM KOETO Ce Ipujarar:
1. pemieHNEeTO HA ChBETA HA AUPEKTOPUTE HA Y IIpaBisABaIoTo [IpyKecTBo 3a IpekpaTsBaHe Ha
®oHJa, B3€TO HAa OCHOBaHUE Ha Te3u [IpaBuia;
2. miuaH 3a JUKBUAALMS, B KOWTO 3aIb/DKUTEIHO C€ IPEIBIKAAT MEPKU 3a 3aluTa Ha
NPUTEKATETUTE Ha JsUI0BE, BKIIOUUTETHO 3a0paHa /Ja ce MU3BBPUIBAT CAEIKH C aKTHBHM Ha
®oHJa, OCBEH aKO TOBA C€ Hajlara OT JUKBHIALUATA;
3. (13M.02.2023 r.) nokymenTute U nHPopmanusaTa mo wi.107, am. 1, 1. 2, 4 u 5 or Hapenba
Ned4
4. c nocturane Ha 1enTa Ha POHJA WM aKO IMOCTUTAHETO i € CTaHaJI0 HEBB3MOXKHO.
(2) (M3m.—15.06.20211.) [Ipekparssanero Ha JoroBopuus ®oHA ce U3BBPIIBA C pa3pelieHue
Ha K®H, npu ycnoBus u no pen, onpeaenenn B 3AKUCAIIKN u Hapenba Ne 44. Kom
3asBneHueTo 10 K®H 3a u3znaBane Ha paspenieHUE 3a NMpEKpaTsABAaHE Ce Mpuiarar IUIaH 3a
mukBuganus Ha DoHma, B KOWTO 3aAbJDKUTEIHO C€ NPEABHKIAT MEPKM 3a 3alluTa Ha
NPUTEKATETUTE Ha SUTOBE, BKIIOUUTEITHO 3a0paHa Ja ce W3BBPIIBAT CACIKH C aKTHBH Ha
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®oHma, OCBEH aK0 TOBa C€ Hajara OT JIMKBUJAIUATA; NaHHU W JOKYMEHTH 3a TpeIIaraHus
nukBuAaTop Ha DoHAa, KAKTO U IPYTH JaHHU U IOKyMEHTH, onpeencan B Hapenda Ne 44,
(3) IlpexparsBanero Ha [loroBopHust MOHA ce OCHINECTBABA MO pela Ha 3aKOHA U TE3U
IIpaBuna.

(4) Cnen ocpebpsiBaHe Ha akTUBUTE Ha DOH/IA JIMKBUIATOPHT CHCTABS IUKBUIAIIMOHEH OallaHC,
KOWTO ce MpEeJCTaBs U OTIOBECTSIBA MO peAa Ha 4. 52.

(5) UmymecTBOTO, KOETO OCTaBa Cjell yAOBJICTBOPSIBAHE HA KPEIUTOPHUTE, CE pasmpees
MEXAy MPUTEXKATEINTE Ha JISJIOBE.

(6) HoroBopuusaTt @oHx ce 3ann4aBa ¢ OTIHCBAHETO My OT peructbpa Ha KOH.

SAK/TIOYUTE/IHU PA3IIOPE/IbH

(1). 3a BcuukM BBOPOCH, KOUTO HE ca M3pUYHO ypeaeHu B Te3u IlpaBmia, Hamupar
npunoxkenue pasnopenoure Ha 3JJKUCIIIKH, 3akona 3a 3abKeHUSITA U JIOTOBOPUTE U
OCTaHAJIOTO MPHIIOKUMO 3aKOHOJATEIICTBO.

(2). B cityyaii Ha HECHOTBETCTBUE MEXKIY pa3nopendu Ha Te3u [IpaBuiia 1 Ha HOPMATHUBEH aKT,
npuiIara ce mocienHus, 0e3 Ja € HeoOXoauMmo m3MeHeHue B [IpaBmiiaTa, OCBEH ako TOBa
M3PUYHO HE Ce IPEABIKIA OT HOpMAaTUBHMS akT wiK Te3u [IpaBuna.

(3) Tesu IIpaBuna ca mpuetn Ha 21.11.20161., m3menenn Ha 15.06.2021r., 07.07.2021 1., Ha
10.01.2023 r., na 13.02.2023 r., Ha 22.12.2025r1., B cuna ot 01.01.2026r., 1 Ha 10.06.2026r.,
ot ChBera Ha aupekTopute Ha Ynpasmnssamo Jpyxectso “LIKb Acerc MenumxkmbaT” EA L.
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