INPABHUJIA

Ha
JOI'OBOPEH ®OH/JI “IKb I'apant”

PA3JEJ 1
OB PA3IIOPEABA

Ynen 1
Obuwu paznopeoou

(1) (u3m.01.2023 r.) AOTOBOPEH ®OH/J “LIKB I'apant”, ¢ 1oroBopeH QoH/I 110 CMUCHIIA
Ha 4j. 5, an.2 oT 3aKoHa 3a JIeHHOCTTa Ha KOJIEKTUBHUTE HHBECTULIMOHHU CXEMH U Ha APYTH
OpeANpUITHS 3a KOJEKTUBHO UHBecTUpaHe. DOHIBT € KOJEKTHBHA HHBECTUIOHHA CXeMa 3a
MHBECTUPAHE B TPEXBBPJSIEMU IEHHH KHW)KAa M JPYTH JIMKBUIHH (DMHAHCOBU AKTHUBHU IIO
cMHUCHIa Ha Wi. 38 oT 3aKoHa 3a IEHHOCTTA Ha KOJICKTUBHUTE WHBECTHIIMOHHU CXEMH U Ha
JIpYTH MPEeanpusITHA 38 KOJICKTUBHO WHBECTHUPAHE.

(2) HoroBopuusit ®oHA € 000COOCHO HUMYIIECTBO 3a HWHBECTHpAaHE BBHB (UHAHCOBH
MHCTPYMEHTH U IPYTH JUKBUIHU (PMHAHCOBH aKTHUBH C OTJIE]] TOCTUTaHE HA HHBECTHIIMOHHUTE
LEU 10 WI. 7, 10-101y. DOHIBT HE € FOPUAUYECKO JIUILIE.

(3) (m3m.01.2023 r.) JloroBopuust PoHx ¢ pazmencH Ha Oe3HANMYHU JsioBe. DOHIBT
MIOCTOSIHHO M3/1aBa (TMpoJaBa) U U3KYIyBa OOPaTHO CBOHTE JISJIOBE.

(4) donpwpT ce opraHuM3Wpa M ympaBisiBa OT ynpasisBamo napyxectBo “LIKb Acerc
MennmxMbaT” EAJl B CBOTBETCTBHE CHC 3aKOHA 3a JCHHOCTTA HAa KOJEKTUBHHTE
MHBECTUIMOHHM CXEMH U Ha JIpYTH MPEANpUATHS 3a KOJEKTUBHO MHBECTHpaHe, 3aKOHA 3a
nyOJIMYHOTO MpejsiaraHe Ha LEHHM KHMXKA U TOJ3aKOHOBHUTE aKTOBE 10 MPHJIAraHETO My,
3aKoHa 3a 3aJBJDKCHUATA U JOTOBOPUTE M OCTAHAJIOTO MPUIIOKHMMO 3aKOHOAATEICTBO Ha
Peny6nuka bwarapus.

(5) YnpasnsBamoro JpyxkecTBo NpuTekaBa pa3pelieHUe 3a OpraHu3upaHe U yIpaBlIeHUe Ha
®onpa o an. 1, m3ganerno or KOH 3a dunancos Hagzop Ne 715-J1d/ 31.05.2007 r.

(6) HoroBopuusatr PoHA ce cuMTa 3a YUYpEAEH C H3JlaBaHEe Ha pa3pelieHUueTo Mo al. 5 U
HOCJIEBAILIOTO MY BIMCBAaHE B PETHUCThPA HA YIPABISIBALLMTE IPYKECTBA U YIIPABISBAHUTE OT
TSAX JOroBOpHM (hOHI0BE, BoZeH 0T KoMucusTa 3a pMHAHCOB HA/30D.

(7) Ilpm ochinecTBsIBaHE HA ACHCTBUA O yrpaBienue Ha JloroBopaus @oHj, Y IpaBisBanioTo
HpyxecTBo AeiCTBA OT UMETO U 32 cMeTKa Ha DoHa.

(8) (m3m.01.2023 r.) AxtuBute Ha JloroBopHus DoHI ce chxpaHsABaT OT Jlemosurtaps, KaTo
Oe3HanmuHuTe PUHAHCOBU HHCTPYMEHTH, IPUTEXaBaH! oT POH/Ia, ce BIMCBAT B IENO3UTapHA
MHCTUTYLIMS KbM MOACMETKA Ha Jleno3uTapa.

Ynen 2

Hepunuyuu u cokpawenua
B te3u [IpaBunia gonynocodeHuTe IyMHU U U3pa3yd UMAT 3HAYEHUE KAKTO CIIe/IBa:
1,”3AKUCAIIKIN” e 3akoH 3a AeMHOCTTA HA KOJIEKTUBHUTE MHBECTUITMOHHH CXEMH U Ha IPYTH
NPEINPUATHS 32 KOJIEKTHBHO HHBECTHPAHE
2. “3MIIHK” e 3akoH 3a MyOIMYHOTO TpejiaraHe Ha IICHHU KHIXKA ;
3. “3IIDU” e 3akoH 3a mazapuTe Ha (GUHAHCOBH UHCTPYMCHTH;
4. “HNoroopausar Poun” wim “®@oumga” e Horosopen ¢oua “LUKb T'apant”, yupeneH u
M3BBPIIBALL AEMHOCT chrilacHo ui. 5, an.2 u ci. ot 3AKUCHIIKH;



5. “YupasnsBamoto JlpyxectBo” e Ynpasnsasamo apyxectBo “LIKb Acerc MeHUITKMBHT’
EAJL, rp. Codust, koeTo e ynpasisBamio IpykecTBo mo cMuchia Ha @wi. 86 ot 3IKUCATIKU;
6. “K®H” e Komucus 3a puHAHCOB HA30D;

7. (M3m. - 21.11.2016 r.) “/leno3uTapsAT” € WHCTUTYLHS, OTrOBapslla Ha YCJIOBHATA U
m3mbIHABama GyHkunTe mo wi. 34 u . 35 ot 3AKUCIIIKUY;

8. “Samectnuk-npencenarenit Ha KOH” e 3amectHuk-npexacenarenst Ha Komucusara 3a
(mHaHCOB HAJ30p, PHKOBO/IENI ypaBieHue “Hamx3op Ha MHBECTUIIMOHHATA IEHHOCT ]

9. (U3wm. - 15.06.2021 r.)“bDb” e “brarapcka ¢onmgosa 6opca — AJl;

10. “Lentpanausat aenozutap” e “lLlentpanen mnenozutap” A/l, opranuzupaH U HU3BBPILIBAIL
JerHocT cbraacHo 4. 127 u ci. ot 3IIILK.;

11. “TIpocniekta” e IIpocmekTsT 3a MyONMMYHO Tpeuiarane Ha asuioBe Ha JloroBopHus DoHp
cbraacHo ui. 53 u ci. ot 3AKMUCAIIKH,

12. “IIpaBunara 3a orierka” ca [IpaBunara 3a orieHka Ha nmopTdeiina u onpenesiHe Ha HeTHATA
CTOMHOCT Ha akTuBuTe Ha JloroBopHus PoHz;

13. (u13m.01.2023 1.) “PaboTeH neH” e ACHAT, KOMTO € paboTeH 3a MecTara 3a MojiaBaHe Ha
NOPBYKH, KBJIETO C€ MPOJaBaT M M3KyIMyBaT oOpaTHO nsutoBeTe Ha JloroBopuus PoHI, U B
paMKuTe Ha pabOTHOTO BpeMe Ha oducure.

14. “I'pprkaBa ujeHKa” € AbprKaBa, KOATO € WieHKa Ha EBponeicKusi Chi03 MU APYyTra IbpXKasa,
KOSITO MPUHAJUIEKN KbM EBpONErcKOTO NKOHOMHYECKO MMPOCTPAHCTBO.

15, “Tpeta appxaBa” € AbprKaBa, KOSITO HE € WICHKA 110 CMUCHJIA Ha T. 14.

16. (U3m. - 15.06.2021 r.) “Perynupan nazap* no wi. 152, an. 1 u 2 or 3[1OU e MHOTOCTpaHHA
cUCcTeMa, OpraHW3WpaHa W/WIM YIpaBisABaHAa OT IMa3apeH OIeparop, KOATO cpemla WM
CBHJCHCTBA 3a CPEIaHEeTO Ha HHTEPECUTE 3a TIOKYTKa ¥ poiak0a Ha (PMHAHCOBU HHCTPYMEHTH
Ha MHO>KECTBO TPETH CTPAaHU 4Ype3 CHCTEMAaTa U B CbOTBETCTBUE C HEMHUTE HEAUCKPELIMOHHU
npaBwjia MO HAYMH, PE3YyJATaTbT OT KOHTO € CKJIIOYBAHETO Ha JIOTOBOP BBB BpPB3KA C
(MHAHCOBUTE HMHCTPYMEHTH, JOMYCHATH JI0 THProBHs CHIVIACHO HEWHUTE NpaBWiIa H/MIH
CHCTEMH, JIMIeH3UpaHa M (YHKLIHMOHHMpalla PEJOBHO B CHOTBETCTBUE C M3MCKBAHUATA Ha
3[1®U u akToBeTe N0 MpuaraHeTo My. Perynupan maszap € v Bcsika MHOIOCTpaHHA CHUCTEMa,
KOSITO € JIMIEH3MpaHa U (YHKLUMOHUpPA B CHOTBETCTBHE C W3MCKBaHUATa Ha JlupexTuBa
2014/65/EC na EBponeiickust mapiameHT 1 Ha ChBeTa;

17. (U3m. - 15.06.2021 1.) “/lpyr perynupan nazap” € peryjupaH mnasap, pa3jifnieH OT TO3H 10
1. 152, an. 1 u 2 ot 3IIOU, dyHKIIMOHUpAL] peAOBHO, MPU3HAT U ITyOIUYHO TOCTHIICH.

18. (13m.01.2023 r.)“lleHHn KHIKA” ca MPEXBHPIUMHU TpaBa, PErHCTPUPAHU TIO0 CMETKH B
LlenTpannus nemno3urtap, mo cMuchia Ha wi. 2, naparpad 1, 1. 1 ot Permament (EC) Ne 909/2014,
KOMTO C€ ThPIyBaT Ha KaluTaJIOBUsI a3ap, C U3KIOUEHHE Ha MIATeKHUTE HHCTPYMEHTH, KaTo:
aKUM{d B JAPYKECTBA W JPYIH IICHHW KHHM)XKA, €KBHBAICHTHH HA AKUWUTE B KAIHUTAJIOBH
JIpy’KecTBa, MEPCOHATHU APYKECTBA W APYTH IOPUAMYECKH JIUIA, KAKTO M JIENO3UTapHU
pa3MUCKU 32 aKUK; OOJIUTalui U APYTH ABJITOBU LEHHU KHUXA, BKIFOUUTENHO ACTIO3UTAPHU
Pa3nKCKH 3a TaKMBa IIEHHU KHIDKA; IPYTH [IEHHN KHMKa, KOUTO JaBaT MpaBo 3a MPHI00NBaHE
WK TIpoJax0a Ha TaKMBa LICHHH KHIKA WIM KOUTO BOJAT 10 MAPUYHO IUIAIAHE, ONPEAeSICHO
MOCPEACTBOM LIEHHHU KHUXa, BAIyTHH KyPCOBE, TUXBEHH IPOLEHTH HJIM JOXOIHOCT, CTOKH WJIH
JIPYTH UHACKCH WU MOKa3aTelu;

19. (U3m.-21.11.2016 1., u3Mm.01.2023 1., u3mM.02.2023 1.) “UHCTpyMEHTH HA TApUYHUS N1a3ap”
ca MHCTPYMEHTH, KOUTO OOMYAiHO ce ThpPryBaT Ha MapHUYHUS Ma3ap,KOUTO Ca JIMKBHIHH H
YHATO CTOWHOCT MOXKE Ja OBJe OmpenereHa TOYHO MO BCSKO BpeMe. (KaTro KpaTKOCPOYHHU
J'bp’KaBHU LIEHHU KHIXKa (CHKPOBHUILIHN OOHOBE), IEMO3UTHH CEPTU(UKATH U THPTOBCKH LIEHHU
KHIKA, KOUTO UMaT xapakrepuctukute mo wi. 11 ot Henerupan pernament (EC) 2017/565, c
U3KIIIOYEHUE Ha MJIATeXHUTE UHCTPYMEHTH).

20. (Hosa - 21.11.2016 1.) "/Isn0Be Ha KONEKTHBHA MHBECTHIIMOHHA cxema" ca (hMHAHCOBU
UHCTPYMEHTH, U3/1a/IeHU OT KOJIEKTHBHA MHBECTHIIMOHHA CXeMa, KOMTO U3pa3siBaT IpaBara Ha



TEXHUTE MPUTEKATEIN BbPXY HEHHHUTE aKTUBU. [Is15I0BE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMa
03HA4aBa M aKI[MU HA KOJIEKTHBHA HHBECTUIIMOHHA CXEMa.

21. (HoBa - 21.11.2016 r.) "Knuent" e BcAko (pu3HYecko MM IOPUIMYECKO JIUIE U BCAKO
JIPY’KECTBO, BKIIFOUUTEIHO KOJEKTUBHAMHBECTHIIMOHHA CXEMa, YHUATO JIEHHOCT CE yMpaBisiBa
OT YHPaBJISABAIIO APY>KECTBO UM KOETO CE€ MOJ3Ba OT YCIYTUTE

o ui. 86, ai. 2 ot 3AKUCIIIKHA.

22.(HoBa-21.11.2016 r.)"KonekTrBHa HHBECTHIIMOHHA cxeMa" € PeANpHUsITHE, OPTaHU3UPAHO
KaTO WHBECTUI[MOHHO APYKECTBO, JOTOBOPEH (POH MM JSTIOB TPBCT, MOIYUYHIIO pa3pelleHue
3a U3BBpIIBaHE Ha AeHHOCT chraacHo Jupekrusa 2009/65/EO.

23. (Homa - 21.11.2016 r.) "KoMmmneTeHTHH opraHu" ca opraHuTe Ha ChOTBETHATA TbpPKaBa,
KOMTO UMAT HaJA30pHU IPABOMOLIMS 110 OTHOIIEHHE Ha ChOTBETHATa MHCTUTYLIUS.

24. (HoBa - 21.11.2016 r.) "lIpexBbpiasemMu IeHHH KHUXA" ca:

a) aKIUK B JPYy>KECTBA M IPYTU LIEHHU KHUKA, EKBUBAJIEHTHU Ha aKLUY;

0) oOnuraiuu v Ipyru GOpMHU Ha CEKIOPUTHU3HUPAH JIBJIT (JIBJITOBU IIEHHH KHHXKA);

B) IPYTH NPEXBbPIIIEMH LIEHHU KHUKA, KOUTO JaBat MpaBo 3a NpuA00MBaHe Ha IPEXBBPIIIEMU
LEHHH KHIKA Ype3

3aMCcBaHe WIK U3BbPIIBAHE HA 3aMsHA.

25. (Hosa - 21.11.2016 r.) "Tpaen HocuTen" € CpeACTBO 3a MPEIOCTaBsIHE HA HH(pOpMAIHs Ha
MHBECTUTOP, KOETO TO3BOJIIBA Ha MHBECTHTOpA Jla ChXpaHsABa MHPOpPMaLUATA, aIpecupaHa
JIMYHO JI0 HETO, 10 HauuH, MO3BOJISBAIL TOCJIEBAIIO 3all03HABAHE C HEs 3a IIEpUoJl OT BpeMe,
a/ICKBAaTCH 3a IENTUTE Ha MPEJOCTaBIHE Ha MH(OPMAIUATA ¥ MO3BOJSABAIL Bh3IIPOU3BEKIAHE
Ha ChbXpaHeHaTa HHQOopMaIms 6e3 IPOMEHH.

26. (HoBa—15.05.2021r. , m3m.01.2023 1. , u3m.02.2023 1) ,,Hapenda Ne 44 ¢ Hapenoa Ne 44
ot 20.10.2011 r. 3a u3MCKBaHUATA KbM JEHHOCTTA HA KOJIEKTUBHUTE MHBECTULIMOHHHU CXEMHU,
YIPaBISBAIIATE JPYKECTBA, HANMOHAIHUTE WHBECTUIMOHHH (OHIOBE, AITECPHATHBHHUTE
UHBECTUIIMOHHM (OHJIOBE M JMIaTa , YNpaBIsABAIlld AJITEPHATUBHUTE WHBECTULMOHHU
tdonmose (Hapenba Ne 44).

27. (HoBa — 15.05.2021r.) ,,Jlenerupan pernament (EC) 2016/438* e [enerupan permamexHt
(EC) 2016/438 na Komucusrta ot 17 nexkempu 2015 roauna 3a qombiHeHue Ha JupekTrBa
2009/65/EO na Epponeiickust mapnameHT u Ha ChbBeTa M0 OTHOIICHWE Ha 3abJDKCHUSATA Ha
JIeTI03UTapHTE.

28. (Homa — 15.05.2021r.) ,,Permament (EC) Ne 583/2010% ¢ Pernament (EC) Ne 583/2010 Ha
Komucusita ot 1 ronmm 2010 . 3a npunarane Ha [QupektuBa 2009/65/EO Ha EBpomnelickust
nap;iaMeHT U Ha CbBeTa 10 OTHOIICHME HA KJII0OYoBaTa MH(pOpMalus 3a UHBECTUTOPHUTE U
yCIIOBHUSATA, KOUTO TPsiOBa Aa ObJIaT U3IBIHEHH P MPEJOCTaBSIHE Ha KITF0U0BaTa HHPOpMAaLUs
32 MHBECTUTOPHUTE WM Ha MPOCIIEKTA MMOCPEIACTBOM TPACH HOCUTE, Pa3IMueH OT XapTusl, U
WHTEPHET CTPAHMILIA.

29. (Homa — 15.05.2021r.) ,JJupektuBa 2009/65/EO“ e JlupextuBa 2009/65/EO Ha
EBporneiickus napnamenT u Ha CbBeta oT 13 ronmu 2009 ronrHa 0OTHOCHO KOOPAMHUPAHETO HA
3aKOHOBUTE, NOJ3aKOHOBUTE M aJIMUHUCTPATUBHUTE PA3MOPEeI0N OTHOCHO MPEATIPUATHITA 32
KOJICKTHBHO MHBECTHpaHEe B npexBbpinmMu eHHH Kawka ([TIKUTILK).

30. (Hoea — 15.05.2021r.) "NuBectutop" € mHBecTHTOp MO cmmchia Ha § 1, T. 1 oT
JOITBJTHUTEITHATE pa3nopeon Ha 3aKoHa 3a MyOIMYHOTO NpeiaraHe Ha EHHH KHIKA

31. (HoBa — 15.05.2021r.) ,,HetrHa cToliHOCT Ha akTuBHUTE" € 00IaTa CTOWHOCT HAa BCUYKHU
aKTHBH B TMOpTQeiia Ha KOJEKTUBHATa HWHBECTUIIMOHHA CXEMa, HaMaJeHa C BCHYKH
3aIbJDKEHHUSL.

32. (noBa 15.05.2021r.) "[Iputexkaten Ha Asut0Be" € BCIKO (PU3NUECKO HIIH FOPUIUIECKO JIUIIE,
KOETO MpUTEeKaBa eIMH UM [TOBeYe Js1a B KOJEKTHBHA MHBECTHIIMOHHA CXEMa.

Ynen 3



Haumenoeanue u pupmen 3nax
(1) HaumenoBanuero Ha [loroBopuusi ®@ong e “LKB TI'apant”, kato TO ce HU3MUCBa
JONBJIHUTEIHO Ha aHruiicky e3uk kato “CCB Garant”.

Ynen 4

annu 3a Ynpaenasauwomo /pyscecmeo
(1) (U3m. - 21.11.2016 r. ,u3m. 15.06.2021r., u3m.01.2023 . , u3m.02.2023 1) [loroBopHHST
®onp ce opranu3vpa u ynpasissa ot Ynpasisasamo pyxectso “LIKb Acetc MennmaxxMbHT”
EAJl, cbe cenanuie u agpec Ha ynpasienue: rp. Codus, 6yn. “Llapurpaacko moce” Ne 87,
tenedon: (+359 2) 923 47 12; e-mail: office@ccbam.bg; natepuer crpanuna: www.ccbam.bg.
VYnpasnsBamoro JlpykecTBO MMa NpeaMeT Ha JAEHHOCT: yHpaBieHHE Ha JeHHOCTTa Ha
KOJICKTUBHM HMHBECTHUIIMOHHM CXEMHM, BKIJIIOYMTEIHO YINpaBIE€HHE HAa HHBECTUIMUTE;
aJIMUHUCTPUpAHE Ha JSUIOBETE , BKJIIOYUTEIHO NMPABHU YCIYI'M U CUETOBOJIHHU YCIYyTH BbHB
BpB3Ka C yIpaBIe€HUE HA aKTUBUTE, UCKAHUSA 3a MH(POPMALUS HA UHBECTUTOPUTE, OLICHKA Ha
aKTHUBUTE M MH3YMCISABaHE LIEHaTa Ha JsUIOBETE, KOHTPOJ 3a Cla3BaHE Ha 3aKOHOBUTE
W3MCKBAaHMsS, YIPaBJI€HUE HAa PUCKA, BOJCHE HAa KHUTAaTa Ha IMPHUTEXATEeIUTe Ha JAAJIOBE, B
CIIy4anTe Ha M3BBPIIBAHE HA JCHHOCT MO YIpaBlIeHWE HA KOJIEKTHBHA HHBECTULIMOHHA CXeMa
C MPOU3XO0J OT Apyra AbpiKaBa 4YJIeHKA, paslpeAesicHue Ha AUBHICHTH U APYTU IJIAIlaHus,
u3/1aBaHe, Mpoaakda u 00paTHO M3KYIyBaHE Ha JISUIOBE, U3ITBJIIHEHHE HA JOTOBOPH, BOJICHE Ha
OTYETHOCT; MApPKETUHTOBU YCIyId; YNpaBlIeHWE Ha JCWHOCTTa Ha HALUOHAJIHH
MHBECTUIIMOHHH (DOHIOBE; YIIpaBIeHHE, B ChOTBETCTBHE ChC CKIIIOUECH C KIMEHTA JIOTOBOP, HA
nopTdeiin, BRIFOYUTEITHO MTOPTHEIiT Ha IPEANPHIATHE 32 KOJIEKTUBHO HHBECTHPAHE, BKITFOUBAII
(MHAHCOBH WHCTPYMEHTH, TI0 COOCTBEHA MpELieHKa, 03 CIIeIUaTHI HapeXIaH!s Ha KIMCHTA;
WHBECTUIIMOHHU KOHCYJITALIMU OTHOCHO (MHAHCOBH WHCTPYMEHTH; CBHXpaHEHHE U
aIMUHHUCTPHUPAHE HA JSUIOBETE HA IPEANPUATHA 33 KOJIEKTUBHO HHBECTHPAHE.
VYupasnsBamioro JpyxectBo npurexasa nuren3 Ne 61 — VJ[/10.01.2019 r. 3a uzBbpuiBane Ha
JIEMHOCT KaTo ymnpasispaio ApyxecTtBo no Pemenne Ha KOH Ne 42 — V][ ot 17.01.2007 r. n
e BrnucaHo B peructbpa Ha K®H c pasnmopexnane Ne 60 ot 19.01.2007 r.; BmmcaHo B
TwproBckus perucTbp mpu AreHuus no BnucBanusta ¢ EMK 175225001.
(2) YnpasnsasamoTo JlpyxkecTBo UMa €AHOCTEIICHHA CUCTEMa Ha yIpaBJIeHUE, ChCTOAIIA CE OT
CbBeT Ha TUPEKTOPHTE.

Ynen 5
Cpox
JoroBopausat @oHx ce yupeasBa 3a HEOrpaHUYEH MEPUOJT OT BpeMe.

Ynen 6
Jeiinocm na @onoa
Herinoctra Ha JloroBopHusa POHI € KOJEKTUBHO HHBECTHPAHE B IIEHHW KHM)KAa W JIPYTH
JMKBUIHU (UHAHCOBU aKTHBH 1o cMmuchia Ha wi. 38 3/IKUCAIIKN Ha mapuyHH CpeicTsa,
HaOpaHW 4pe3 MyOJIMYHO TMpeuIaraHe Ha JsJIOBE, C OTJie]] MOCTUTraHe Ha MHBECTHIIMOHHUTE
HeNMU MO Wi. 7, KOETO C€ OCBHIIECTBSIBA HAa MPHUHLMIIA HA pa3lpelcsicHHe Ha pPUCKA, OT
VYnpasnsaBamoTto pyxKecTBo.

Ynen 6a
Hucmpymenmu na napuunusa nazap u yeHHu Knudxcda, 8 Koumo Pondvm moixice oa
uHeecmupa
(1) UnctpymenTuTe Ha mapu4yHMs maszap, B KouTo uHBectupa JloroBopHust ®oHf,
TpsOBa Ja ObJaT JIUKBUIHU U CbC CTOMHOCT, KOSATO MOXKE J1a ObJIe TOUHO OIpezesIeHa 110 BCIKO
BpeMe.



(2) LiennuTe KHIKA, B KOUTO NMPpeauMHO nHBecTupa JJoroBopuust ®onm, ca odnuranuy,
JPYTH IBJITOBY IEHHU KHMKA U HHCTPYMEHTH ¢ (PUKCHpaHa JOXOIHOCT.

Ynen 66
H3uckeanus KoM YeHHUmMeE KHUMCA, UHCMPYMEHMUme Ha NapUYHUs na3ap u opyzume
akmueu no un. 38 3AKHC/IIIKH u kom cmpykmypama na aKmueume u nacueume u
aukeuonocmma na Donoa

(1) IlpexBbpasemMuTe LIEHHU KHUXKA, B KOUTO MOKe 1a nHBectupa JloroBopuusat ®oup, TpsaoBa
Jla OTTOBApAT Ha CIEIHUTE YCIOBUSL:

1. moteHumanHute 3aryou, kouto PoHAa MOXKe Ja MOHEce OT IMPUTEKABAHETO UM, ca
OrpaHHYEHHM JI0 pa3Mepa Ha IUIaTeHaTa 3a TAX LeHa;

2. TMKBUAHOCTTa MM HE 3acdra crocoOHocTTa Ha DoHAa M0 MCKaHE Ha MPHUTEXATeIUTe Ha
JSUI0BE J1a M3KYIlyBa OOpaTHO JISUIOBETE CH;

3. UMaT HaJeKAHA OLIEHKA:

a) LIGHHUTE KHIDKA, JOMYCHATH JI0 MM ThPryBaHHU Ha peryjaupad nazap mo wi. 38, an. 1, 1. 1
- 4 3AKUCHIIKY, wmaTt TOYHH, HANEKIHU W PEIOBHO YCTAHOBSIBAHW IICHHW, KOWUTO Ca
MPEOCTABEHHU OT Na3apa Uil OT HE3aBUCHUMH OT eMUTEHTHUTE CUCTEMH 3a OLICHSBAHE;

0) neraute kHKA 1o wi. 38, an. 2 3AKWCATIIKHW uMar nepuouvHa OleHKa, H3BBPIICHA
BB3 OCHOBA Ha MH(pOpPMAIHs, MPETOCTaBeHa OT EMHUTEHTA, WJIM B3 OCHOBA Ha KOMIIETCHTHO
WHBECTUIIMOHHO MPOYYBaHE;

4. 3a TSIX € HAJIUIE MTOIXOASIIA HHPOPMALIHS:

a) 32 LIGHHUTE KHUXa, IOMYCHATH 10 WIM ThPIyBaHU Ha PEryaupaH maszap mo wi. 38, ai. 1,
T. 1 - 4 3AKUC/IIKHU, ce mpenocTaBsi peI0BHO TOYHA | MOAPOOHA WH(pOpMANUs KbM Ta3apa
3a [IEHHATa KHATA WIK KOTaTo € MPUJI0KUMO, 3a IopT(dheiiia Ha [IeHHATa KHATA;

0) 3a menHute kHMka mo ui. 38, am. 2 3JKMCHAIIKHW ce mpemoctaBsi pelloBHO TOYHA
uHpopmarus 10 PoHAa 3a LIEeHHaTa KHUIA MM KOraTo € HMPUWIOXKHUMO, 3a moprdeilna Ha
[ICHHATa KHUT'a;

5. ca cBOOOAHO NMPEXBBIUIIEMHY;

6. TAXHOTO MpHIO00MBaHE CHOTBETCTBA HA MHBECTHLMOHHHUTE LIEJINM W/WIM UHBECTHUIIMOHHATA
noiuTuka Ha PoHja;

7. PUCKBT, CBBP3aH C TAX, € a/IeKBaTHO ycTaHOBeH B [IpaBuiara 3a ynpasiieHHe HAa pUCKa Ha
®DoHpa.

(2) Cuaura ce, ue neHnure kamwxka mo 4wi. 38, am. 1, 1. 1 - 3 3JKUCIIIKW otroBapsar Ha
U3UCKBaHMATA O all. 1, T. 2 u 5, ako POHIBT He pa3nosarar ¢ UHpopManus, KOATo Ja JOBEe
JI0 JPyT U3BOJ.

(3) 3a nmpexBrpiisemu nieHHu kaMka 1o wi. 38 3JAKWUCATIKH ce cuntaTt U akiiuuTe/asIOBETE
Ha WHBECTULMOHHO JPYKECTBO, JOTOBOPEH (DOH] UIIH JSUUIOB TPHCT OT 3aTBOPEH THI, aKO:

1. oTroBapsT Ha ycnoBusiTa o an. 1 u 2;

2. MHBECTULIMOHHUTE JPY>KECTBA U JSUIOBUTE TPHCTOBE Ca OOCKT Ha IIPaBUIa 38 KOPIIOPATUBHO
yTpaBIieHHE, IPUIOKUMH KbM JIPY>KECTBATa, a JOTOBOPHUTE (POHIOBE ca MPEIMET Ha IIpaBuiia
3a KOPIOPAaTHBHO YIIPaBJICHUE, CKBUBAJICHTHHU Ha T€3U, IPUIOKUMH KbM JPY>KECTBATA;

3. ZIpYXecTBOTO, KOETO YIpaBisiBa JOTOBOPHHUS (DOHI, CHOTBETHO JPYKECTBOTO, KOETO
YIOpaBJsiBa aKTUBUTE HAa MHBECTHULMOHHOTO APY>KECTBO U ASIIOBHS TPHCT, KO MMa TaKOBa, €
npeaIMeT Ha HAI[MOHAJIHA PETyJalus C el 3alUTa HA HHBECTUTOPHUTE.

(4) 3a npexBbpasiemu nenHn kamwka no wi. 38 3AKUC/IIKU ce cuntat u QuHAHCOBUTE
MHCTPYMEHTH, KOUTO OTTOBapsT Ha YCJOBUATA MO al. | m 2 W ca rapaHTHpaHU OT WJIM ca
CBBP3aHM C MPEICTABIHETO HA JPYTU aKTUBH, KOMTO MOJKE J1a ca pa3IMYHM OT Te3H 1o 4. 38,
an. 1 3AKUCAIIKHN. KoraTo neHHUTE KHUKa M0 MPEAXOAHOTO U3pEUEHHE ChAbPKAT BHEAPEH



JIEpPUBATUBEH HHCTPYMEHT, [0 OTHOILIEHHWE Ha BHEAPEHUS [CPUBATHUBEH WHCTPYMEHT Ce
npunara wi. 40-43 3JKNUCAIIKHA.

(4.2) (Hosa 01.2023 r.) Koraro ynpaBmisiBaIio Ipy>KeCTBO 32 CMETKA Ha YIPABIISIBAHUS OT HETO
@®onHx M3BHpPIIBA Cyarl 3a 00IIa JOXOIHOCT WIIM HHBECTHPA B APYTH JIEPUBATHBHA (PUHAHCOBH
MHCTPYMEHTH C MOJ00HN XapaKTePUCTUKH, TI0 OTHOIICHHE HA T€3W aKTUBU OT MopTdeiiia Ha
®onpa ce mpuinarat ui. 45 — 49 3AKUCIIIKHU.

(5) UucTtpymMeHTUTE HAa MapUyHMS Ma3ap, B KOUTO MOXe J1a nHBectupa MoHIBT, ce cuuTar 3a
0o0MyalfHO THPryBaHU HA MAPUYHUS 11a3ap, aKO OTTOBAPST Ha €HO OT CIECTHUTE NU3UCKBAHMS:
1. uMat mazex npu eMUTUpaHeTo 10 397 THU BKIL.;

2. IMaT OCTaThYEH CPOK JI0 Majexa A0 397 nHU BKIL.;

3. moanexaT Ha peZJOBHU KOPEKLIUHU Ha JI0XOHOCTTA IIPU YCIOBUATA HAa MApUYHUS Ha3ap MOHe
Ha Bceku 397 nHu;

4. PUCKOBUAT UM IpPOQUI, BKI. O OTHOIIEHHE Ha KPEAUTHUS UM PUCK M PHCKA, CBBP3aH C
JMXBEHMS MPOLIEHT, ChOTBETCTBA HA PUCKOBUSA PO Ha (UHAHCOBU MHCTPYMEHTH C MaJIekK
1o T. 1 ¥ 2 wiIn ¢ KOpeKLUUu Ha JOXOIHOCTTA IO T. 3.

(6) MucTpyMeHTHTE HA TAPUYHUS M1a3ap, B KOUTO MOXKE a HHBecTHpa POHIBT, ca TUKBUIHU
MHCTPYMEHTH Ha TMApUYHMS Tas3ap, KOUTO Morar Ja ObJaT MpOoAaJeHH NpPHU OTpaHUYCHH
pa3xoau W B aJCKBATHO KPaTbK BPEMEBHU MEPHOJ NPEABUA 3aIbJKEHHETO Ha JlOroBOpHUSA
@DoHJ 10 HCKAaHE Ha IPUTEXATEIUTE Ha JUTOBE J1a M3KYIyBa 0OpaTHO AsTOBETE CH.

(7) MUacTpyMeHTHTE Ha TApWYHUS 1a3ap, B KOUTO MOXe Ja nHBectupa Jloropopuusar @oHm, ca
CBC CTOMHOCT, KOSITO MOKe J1a OBbJIe TOYHO OTpeJiesieHa MO BCAKO BpEeMe, aKo 3a TSIX ca HAJIUIIE
TOYHHU M HAJEKIHU CUCTEMH 3a OLEHKa, KOUTO OTrOBapsAT Ha M3UCKBaHUATA Mo 4. 13, an. 2,
T.1 1 2 ot Hapen6a Ne 44 na KOH .

(8) Cuura ce, ye HHCTpYMEHTHUTE Ha Mapu4uHus nazap no wi. 38, am. 1, 1. 1 - 3 3JKMCAIKHA
OTroBapsAT Ha M3UCKBaHMATA 110 Wi. 13, an. 1 u 2 ot Hapenba Ne 44, ako @oHnbT HE pa3noinara
¢ uH(popManus, KoSTo Jia J0Bee A0 IpyT U3BOI.

(9) (M3m. 15.06.2021r.) UnctpymeHnTnTe Ha mapuyHUs mazap mo 4i. 38, aix. 1, 1. 9
SAKNUCIIIKH, kouTo ca pa3iTuyHu OT T€3U, THPIyBaHU Ha PETYJIUPaH Ma3ap, HO YHATO EeMUCHS
WM EMHUTEHT Ca peryJIupaHHy 3a LeJIUTEe Ha 3allluTa Ha MHBECTUTOPUTE U CIIECTABAHUATA, TPsAOBa
Jla OTTOBApAT Ha CIEIHUTE YCIOBUSL:

1. oTroBapsT Ha MOHE €JHO OT M3UCKBaHUATa Mo Wwi. 12, an. 1 or Hapenba Ne 44 u Ha BcHUKH
u3nckBanus mo 4i. 13, an. 1-3 ot Hapenda Ne 44. cBoOo1HO IPEXBBPISIEMH ca U 32 TSIX J1a €
HaJIM4HA MMOAXO/A1A HHPOpMaLKs, BKIIOUUTEIHO UH(pOpMalKs, HE0OX0AUMa 3a U3BbPILBAHE
Ha MOJXOJIIa OIleHKa Ha KPEJUTHUTE PUCKOBE, CBbP3aHM C MHBECTUIIMUTE B TAX, B3eMalKu
npeIBUJ] M3UCKBaHusATA 1o ui. 14, an 2-4 ot Hapenba 44

(10) 3a wHCTpyMeHTHTE Ha mapuyHHs mazap mo wi. 38, am. 1, T. 9, 6ykBu "0" m "r"
3AKNCAIIKHY, 3a mHCTpyMEHTUTEe Ha HapudHus mazap mo wi. 38, am. 1, T. 9, Oyksa "a"
3AKUCAIIKM, kouTo ca eMUTHpaHM OT PETHMOHATHU WJIM MECTHH opranu B PemyOnmka
boearapus unm npyra gpprkaBa 4jieHKa WIH OT MyOJIMYHA MEXAYHAPOAHA OPraHU3aLus, B KOSITO
YIEeHyBa [IOHE €JHa AbP)KaBa WIEHKa, HO KOUTO HE ca TapaHTUPAHU OT JbprKaBa WICHKA, KAKTO
U B CilydanTe Ha (eiepaiHa AbpKaBa, KOSTO € IbpKaBa WICHKA - OT €IUH OT WICHOBETE Ha
(denepanHara appKaBa, € HAIWIE MOAXOAAIIATa HH(OpMAIKS MO CMUCHIA HA al. 9, ako ca
CrNa3eHU M3UCKBaHuATa HAa WI. 14, ain. 2,1.1-4 ot Hapenba Ne 44,

(11) 3a uacTpyMeHTHTE Ha Mapu4Hud naszap no wi. 38, an. 1, . 9, 6yksa "B" 3AKUCAIIKU e
HaJIMIIE TIOIXOIAIIaTa HHPOPMAIUS 110 CMUCHIA Ha all. 9, aKo ca Crla3eHu U3MCKBAHUATA HA W
14, an. 3,1.1-3 ot Hapen6a Ne 44.

(12) (U3m. 15.06.2021r.) 3a MHCTpYMEHTUTE Ha Napu4Hus nazap no wi. 38, an. 1, 1. 9, Oyksa
"a" 3AKUCAIIKU, paznuunu oT uzdpoenute B uwi. 14, an. 2 or Hapen6a Ne 44 u uznajgennre
ot EBporneiickara nenTpaiHa 6aHka, oT brirapckara HapogHa 6aHKa WK OT LIEHTpasiHa OaHKa
Ha Jpyra JIbpyKaBa 4WICHKa, MOAXOoAfIlaTa HMHpOpMaIMs [0 CMHChIa Ha al. 9 1. 2 e



UHPOpPMAIUS 33 EMHCHITa WM [porpaMara 3a EMUTHpaHEe WIN 3a IOPHUIHYECKOTO H
(MHAHCOBOTO CHCTOSHHE HA €MHUTEHTA MPEId EMUTHPAHETO Ha MHCTPYMEHTA OT TMapUYHUS
nasap.

(13) 3a mumero mo wr. 38, an. 1, T. 9, 6ykBa "B" 3AKUCAIIKU, koero cmazBa mpaBwiia,
0JI0OpEHH OT CHOTBETHHS KOMIIETEHTEH OpraH, TapaHTHPAIH, Y€ OTTOBaps Ha TOJIKOBA CTPOTH
U3UCKBaHMs, KOJKOTO Ca HM3MCKBAHUATA, ONpENeNIeHU OT NMpaBoTO Ha EBpomelckus cbros,
Tps0Ba Jla € HaIMIle €HO OT ychoBuATa mo wi. 15 ot Hapenba Ne 44,

(14)onmbaHUTENHN W3UCKBAaHMS 110 OTHOLICHHWE Ha IICHHUTE KHMXKA, MHCTPYMEHTHTE Ha
NapuyYHus Ia3ap, JepUBATUBHUTE (MHAHCOBM WHCTPYMEHTH M JPYTUTE AKTUBH, B KOWUTO
Horoopuausit @oH1 MOKE J]a HHBECTHPA, CE ChIBPKAT B TlaBa BTopa, Pasaen III or Hapenba
Ne 44.

Ynen 7

OcHOGHU UHBECHMUWUOHHU UelU U CIpAmezus
(1) OcHoBuu nenu Ha JloroBopuusi DoHJ ca 3ama3BaHe W HApACTBaHE HA CTOMHOCTTa Ha
WHBECTHUIIMHUTE HAa MPUTEKATEINTE HA JISTIOBE Upe3 pealnu3vpaHe Ha MAaKCUMAITHUS Bh3MOXKEH
JIOXOJ TP TTOEMaHe Ha MUHMMAJIEH PUCK U OCUTYpsSBaHE HA JTUKBUIHOCT HA WHBECTHUIIMHTE
Ha TIPUTEKATEITUTE HA JISTIOBE.
(2) ®oHabT MHBECTHpPA MPEUMYLIECTBEHO B OOJHMralUH, APYTH IBJITOBU LEHHU KHUXA H
MHCTPYMEHTH C (pUKCHpaHa TOXOJHOCT.
(3) UuBectuumonnara crparerusi Ha JoroBopuuss ®oHa mpeaBmxkaa peanu3upaHeTo Ha
TEKYIIH JOXOMU OT JBJITOBH I[EHHM KHFDKA M JIpYyrd (UHAHCOBU WHCTPYMEHTH, KaKTO U
AKTHUBHO YIIPaBJICHUE HA HETOBUS MOPT(EHIT OT IIEHHY KHIKA, GUHAHCOBU aKTUBH U TTAPUYHU
CpencTBa.
(4) 3a mocturane Ha OCHOBHUTE CH WHBECTHUIIMOHHHM Ienu QDOHIBT MOXE da Mpuiara
MOJIXOJISIIIIN CTPATETHH 3a Tpe/ina3BaHe OT Ma3apeH, BaJlyTeH U IPYTH PUCKOBe (“XelKupaHe”):
C/ETIKY C OMIUH, PIOYBPCH, CyarlOBE U JPYTH JEPUBATH.

Ynen 8

Hneecmuyuonna nonumurka. Cocmag u cmpykmypa Ha aKkmueume
(1) C ornen nmocturane Ha WHBECTUIIMOHHUTE cu Lenu [loroBopHust MoHp e ce npuabpka
KBbM IOJINTUKA HA MHBECTHPAHE IIPEUMYILECTBEHO B JBJITOBU LIEHHU KHUXKA U B HHCTPYMEHTH
¢ ukcupaHa 10XOJHOCT.
(2) (U3m.-15.06.2021 r., u3m. 07.07.20211.) JoroBopHust @oH1 HHBECTHPA B!
1. o610 10 95 Ha cTo oT akTuBUTE HAa PoHMA:
a) HEHHH KHUa U MHCTPYMEHTH Ha MapuYHMA 1a3ap, eMutupanu ot Permybnuka bearapus nmnu
JIpyra IbpKaBa YICHKa,
0) IEeHHH KHIDKA U MHCTPYMEHTH Ha MApUYHUS Ta3ap, rapaHTupanu oT PemyOnmka bearapus
WIN OT Jpyra AbpKaBa wieHKa (C M3KIIOUEHUE Ha Te3u mo 0. “a” mo-rope), eMUTHPAHU WIIH
rapaatupanu ot BHB, oT mentpamna OaHka Ha Jpyra abpkaBa 4@wieHKa, oT EBpomeiickara
neHTpainHa OaHka, oT EBpormeiickus cpio3 mim oT EBporneiickara MHBECTUIIMOHHA OaHKa, OT
TpeTa IbpiKaBa, a B CliydauTe Ha (eaepanHa IppikaBa - OT €IWH OT WICHOBETE Ha (eiepaaHara
IbpKaBa, OT MyONIMYHAa MEKIyHApOIHA OPTaHU3aINs, B KOSTO WICHYBA TIOHE €HA AbpKaBa
YIEHKA, [IPU yCJIOBHE, Y€ Ca JOIMYCHATH 10 WJIM ca ThPryBaHU Ha PETYJIUPaH mas3ap Mo 4.
wi.152, an. 1u 2 ot 3IIOU unm ca TepryBaHu Ha APYT peryjiupa nasap B beiarapus wmu B
J'bprKaBa WIEHKa, WIN JIOIyCHATH 3a ThpProBus Ha oduimaieH naszap Ha GpoHaoBa 6opca UiIu
THPIyBaHH Ha JAPYT peryJiupaH nasap B TpeTa Ibp:KaBa, KOWTO € BKIIOYEH B CHUCHK, 0JI00peH
ot K®H no npennoxenue Ha 3aMECTHUK-TIPEACENATENs, UM € IpeABUIEH B Te3H [IpaBuia;



B) MHCTPYMEHTH Ha TapUYHUS Ma3ap, U3IaJCHU OT JINIATa, IOCO4YeHH B 0. “0”, M3BBH Te3H,
THPTYBaHH Ha PEryJHUPaH Ma3ap, ako BbPXY €MHCHATA W1 EMUTCHTA Ha T€3U HHCTPYMEHTH CE
OCBUIECTBSIBA HAJ30p C LIeJI 3aLIUTa Ha BIOXHUTEIUTE UIH BIOTOBETE;

I') BJIOTOBE B KPEAWTHU MHCTUTYLHMH, IUIATUMHU NPHU TOUCKBAHE HJIM 32 KOUTO CBIIECTBYBA
npaBoTO Aa OBIAT U3TETIICHHU IO BCSIKO BpeMe, U C JlaTa J0 Majexa He moBede oT 12 mecena;
KpPEIUTHUTE UHCTUTYLIMU B TpeTa AbpkaBa TpsOBa Ja cra3BaT NpaBHJaTa U Jla ca 00eKT Ha
Ha/A30p, KOUTO KOMHCHATA IO IPEUIOKEHHE HAa 3aMECTHHK-TIPEACENaTells € OlpeneiInia 3a
€KBHMBAJICHTHU Ha T€3U CHIVIACHO IIPaBOTO Ha EBponeiickus chro3;

2. 06mo 10 20 Ha cTo oT akTuBUTE HAa POHJA B:

a) IIEHHU KHIKAa M MHCTPYMEHTH Ha MapU4YHMS Ma3ap, eMUTHPAHU WM TapaHTUPAaHU OT
pETHOHAIHN WM MeCTHU opraHu Ha Peny6nuka bwirapus, Ha appikaBa 4ieHKa MM Ha TpeTa
J'bpKaBa, TOMYCHATH 10 WJIM ThPIYBaHU HA peryjupan nazap no uia. 152, an. 1 u 2 ot 3[1OU
WIH THPIYBaHU Ha JIpyr PEryjaupaH mnasap B bbiarapus iy B Ipyra AbpikKaBa YJICHKA, WIH
JIONyCHATH 3a THProOBUS Ha oQuIMaieH naszap Ha (oHI0Ba Oopca WM THPryBaHH Ha JpYyT
peryiupaH masap B TpeTa Ibp:KaBa, KOHTO € BKJIIOUYEH B CHHMCBHK, omoOpeH or KPH mno
MpeIOKEeHNE Ha 3aMECTHUK-TIPEICEATeNs], UK € IpeABHueH B Te3u [IpaBuina;

0) MHCTPYMEHTH Ha TapUYHHS Ta3ap, EMHUTUPAHU WIN TapaHTHPAHW OT PErHOHATHU WIIH
MecTHU opranu Ha PenyOnuka bbirapust uimm Ha qbprkaBa 4ieHKA, U3BBH TE€3H, THPTYBaHH Ha
perynupas maszap, ako BbPXY EMHUCHSITa UJIM EMUTEHTA HA TE3U MHCTPYMEHTH CE OChILECTBSBA
HA30p C LIeJ 3allKTa Ha BIOKUTEIIUTE UIIM BIOTOBETE

3. UMOTeyHW OOJHMTalMK W JPYTH IBJITOBU IIEHHU KHIDKA, W3AAJCHH OT OBITapCKU WU
yy>KAECTpaHHU OaHKH, TOMYCHATH 10 WJIM ThPryBaHU Ha peryiupaH naszap mo wi. 152, an. 1 u
2 ot 3II®U win TepryBaHu Ha Apyr perynupad masap B P bearapus unm B npyra abpsxasa
YJIeHKa, WK JOMYCHATH 3a THProBHs Ha O(pHUIMAICH na3ap Ha GoHmoBa Oopca WM ThPryBaHU
Ha JIPYyT peryJvpaH mas3ap B TpeTa IbpkKaBa, KOWTO € BKIIOYECH B CIHUCHK, 0100pen ot KOH mo
IpeUIOKEHNE Ha 3aMECTHUK-IIPEJICENATENs], WK € npeaBuieH B Te3u IIpasuna — no 50% ot
axktuButTe Ha PoHJA;

4. xopropaTHBHM oOiauranuu (U3BBbH Te3d MO T. 3), APYrH IBITOBU LIEHHH KHUXKA U
MHCTPYMEHTH Ha NTapU4YHUA I1a3ap, JOIYCHATH 0 WIK ThPTyBaHM Ha pETyJIMpaH masap Io 4il.
1. 152, an. 1 u 2 ot 3I1®U unu TepryBanu Ha ApYT peryiaupa nasap B bearapus — g0 70%
oT aktuBuTE HAa DoHIA;

5. asinoBe (aKIUK) HA APYTH KOJEKTUBHY HHBECTULIMOHHY CXEMH W/UJIH Ha IPYTHU MPEeIPUATHS
3a KOJIEKTUBHO MHBECTUPAHE, KOUTO OTTOBAPAT Ha ycioBusATa Ha uil. 4, an. 1 ot 3JKUCATIKH,
HE3aBUCUMO OT TOBA, 1aJIU Ca ChC CENAJIMILE B IbPKaBa WICHKA,, [IPH YCIOBUE, Y€ Ca MOIyUUIH
ca paspelieHME 3a WU3BBPIIBAHE HA JEHHOCT II0 3aKOH, CBIVIACHO KOMTO BBPXY TAX C€
OCBIIECTBSIBA HAJ30p, KOMTO 3aMECTHHUK-TIPEACENATENAT CMITa 32 EKBUBAJICHTEH HA HaA30pa
CBIJIACHO MPABOTO Ha EBpomeiickust chi03, U ChbTPYIHUIECTBOTO MEXKLy HaJ30PHUTE OPTaHU €
B JIOCTaTh4YHA CTEIEH OCUT'YPEHO, HUBOTO Ha 3aIllUTa Ha MPUTEKATEIUTE HA JSUIOBE B TSIX,
BKJIFOUUTEIIHO MTPAaBHUJIATa 32 pa3NpeAeTICHUETO HA aKTUBUTE, 32 MOI3BAHETO U IPEJOCTABIHETO
Ha 3a€MHU Ha NPEXBBPJSIEMH LIEHHU KHUXKA M MHCTPYMEHTH Ha Mapu4HHA Ia3ap, KakTo U 3a
npoAak0ara Ha [IEHHW KHW)KA ¥ MHCTPYMEHTHU Ha MapUyHUs Ma3ap, KOUTO MPEANPUSITHITA 32
KOJICKTUBHO MHBECTHUPAHE HE IPUTEXABaT, ca €KBUBAJCHTHH Ha IpaBHJaTa M 3alluTaTa Ha
MPUTEXATEIUTE HA JISJI0BE HA KOJEKTHMBHH MHBECTULMOHHUA CXEMH; Pa3KpHUBAT MEPUOIUYHO
UHPOpPMAIU, KaTO H3TOTBIAT M MyONHMKyBaT TOAWIIHA M 6-MECEYHH OTYETH, IaBaIlH
BB3MOXKHOCT 3a OLICHKAa Ha aKTUBUTE, NACHUBUTE, NPUXOJUTE U U3BBPLUICHUTE ONEpaluU Ipe3
OTUETHMSI IIEPUOJ U CBHIVIACHO YCTABUTE U INpaBUIIaTa HA T€3U KOJEKTUBHU MHBECTHULIMOHHU
CXEeMH T€ MOrar Ja MHBECTUpar oOmo He moBede oT 10 Ha CTO OT aKTHBHMTE CH B APYIH
KOJIEKTUBHY MHBECTULIMOHHY CXEMH WIU B JPYTH IPEANPUATHUSA 38 KOJIEKTUBHO NHBECTUPAHE —
1o 10% ot aktuBuTe Ha DoHAA;



6. HaCKOpO M3AaJICHU NMPEXBbPIISIEMU LEHHU KHIDKA, aKO YCJIOBHUATA HA €MHUCHUSITA BKIIOYBAT
noeMaHe Ha 3aJJbJDKEHHE Ja Ce MCKa JIOMMyCKaHe U a ObJaT JOMYCHATH B CPOK HE MO-TBIBT OT
€/IHa TOJIMHA OT W3JJaBaHeTO MM 32 ThproBus Ha “brirapcka ponmosa 6opca ” A/l nnm Ha 1pyr
ourmanen mazap Ha npyra GoHIOoBa Oopca WM APYyT peryaupaH ma3ap, BKIOYEH B CIHCHK,
onobpen or KOH mno mpesutoskeHre Ha 3aMECTHUK-TIPEACEAATENIS, WM € IPEABHUICH B TE3H
[IpaBmia — 10 10 Ha cTO OT akTUBUTE HA DOHIA;

7. npyru, gomyctumu cbriacuo 4i. 38, an. 1 3K CIIIKHM neHHn KHUKa U HHCTPYMEHTH Ha
napuunus mazap — 10 10% ot aktuBute Ha DoHpga;8. YpaBiasBaioTo ApyKECTBO HE MOXKE Ja
uHBecTupa noseye oT 10 Ha CTO OT aKTUBUTE CH B IPEXBBPIISIEMU IEHHU KHIKA U UHCTPYMEHTH
Ha MapU4YHUs 11a3ap, pa3audHy OT Te3u o ai. 2. T. 1 -7.

(3). HJoroBopuusT poua He MOXKe J1a pUA00MBa IIeHHH (OIaropoHN) METAU U cepTH(HUKATH
BBPXY TAIX.

(4). VYnpaBisBamoTo ApPY’KECTBO MOXE Ja JIbpKHU JONBIHUTEIHU JHMKBHJIHH AaKTHBH,
orroBapsm Ha wu3uckBanmsata Ha 3JAKUC/IIKW u Ha mnoa3akoHoBHTe MYy akToBe.(5)
JloroBopHUAT (OHI MOXKE 1a MHBECTHpA B NMPEXBBHPISEMU LIEHHU KHM)Ka U MHCTPYMEHTH Ha
NapuyHUS Mas3ap, JOMYyCHATH A0 THPTrOBUS WM ThPrYBaHU OCBEH Ha PETyJMpPaHUTE Ma3apu B
nbpkaBu wieHkd Ha EC, w/wim apyru peryiaupanu nasapu B AbpkaBu n3BbH EC, mocodeHu B
Cruceka, omobpern ot Kommcusita 3a (UHAHCOB Ham30p, Taka M Ha CJICTHHUTE I1a3apH
(He3aBHCHMO OT TOBa JNaid ca BKiodeHH B Crimchka, omoopen ot Komucusra 3a ¢puHAHCOB
HAJ30p WU HE):

Peryiupanu nazapu B TpeTH IbpP:KaBH

ABcTpaaus Australian Securities Exchange

Anbanus Bursa e Tiranés

ApkeHTHHA Buenos Aires Stock Exchange

Apmenust Armenia Securities Exchange

Bbaxpeiin Bahrain Bourse

Bbenapyc Belarusian Currency and Stock Exchange
BbocHa u Xeprieropuaa Sarajevo Stock Exchange

Bpazunus Sao Paulo Stock Exchange/BM&F Bovespa

BenukoOpuTanusi ¥ 33 IMOPCKH TEPUTOPHH

London Stock Exchange

London International Stock Exchange

Aquis Stock Exchange

AIM

Buernam Ho Chi Minh Stock Exchange
['py3us Georgian Stock Exchange
Eruner Egyptian Exchange
Wspaen Tel Aviv Stock Exchange
Wunns Bombay Stock Exchange
National Stock Exchange of India
HNunponesust Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanama Toronto Stock Exchange
Karap Qatar Exchange
Kuraii Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
Kyse#iT Kuwait Stock Exchange
Mamnaiizust Bursa Malaysia




Mekcuko Mexican Stock Exchange/ Bolsa Mexicana
de Valores
Hosa 3enanaus New Zeland Stock Exchange
Hopgerus Oslo Bers
OAE NASDAQ Dubai
Abu Dhabi Securities Exchange
Dubai Financial Market
Owman Muscat Securities Market
Pycus MockoBcka MexayOaHKOBa BalyTHa Oopca
(MICEX)/ Moscow Interbank Currency
Exchange
Pycka teproscka cuctema RTS/ RTS Stock
Exchange
Moscow Exchange
Caynutcka Apabust Saudi Stock Exchange/Tadawul
CAILl NYSE Arca
American Stock Exchange
Chicago Board of Trade
Chicago Mercantile Exchange
NASDAQ Stock Market
New York Stock Exchange
CeBepHa MakeoHUs Macedonian Stock Exchange
CuHramyp Singapore Exchange
Cwpbus Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Taitmany Stock Exchange of Thailand
Typuus Istanbul Stock Exchange/Borsa Istanbul
Ykpaiina PFTS Stock Trading System
Ukrainian Exchange
OuunuHU Philippine Stock Exchange
Philippine Dealing Exchange
UepHa ropa Montenegro Stock Exchange
Uwnnu Santiago Stock Exchange
HIBetinapust Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
IOxna Kopest Korea Exchange
Anonus Tokyo Stock Exchange
Ynen 8a

Hueecmuyuonnu ozpanuuenus

(1) YmpasnaBamoTo OpyKeCTBO HE MOXE J]Ja MHBECTUPA MOBEYE OT 5 Ha CTO OT aKTHBHUTE Ha
@DoHJa B MPEXBBHPISEMH LIEHHU KHIDKA WM B UHCTPYMEHTH Ha MMapUYHUS 1Ma3ap, U34aeHu OT
€IHO JIULIE.

(2) YnpaBnsBamoTo Ipy»KECTBO HE MOXKE a MHBECTHpa rmoBede oT 20 Ha CTO OT aKTUBUTE Ha
®donHma BHB BIOroBe B eHO jumie mo wi.38, an.1, 1.6 ot 3AKUCIITKH.

(3) (M3m.10.06.2026r., B cmuma ot 25.06.20261.) PuckoBara ekcriozutius Ha @oHAa 1O ceiaKa ¢
JIepUBaTUBHU (PMHAHCOBM WHCTPYMEHTH 4Ype3 HEHTpaJICH KOHTPAreHT, JTUIEH3UPAaH ChITIACHO
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. 14 ot Pernmament (EC) Ne 648/2012 na EBpomneiickus napiamenT 1 Ha ChBeTa OT 4 101U
2012 r. OTHOCHO M3BBHOOPCOBUTE ICPUBATH, IEHTPATHUTE KOHTPAreHTH W PETHCTPUTE Ha
tpanzakuuu (OB, L 201/1 ot 27 romu 2012 r.), Hapu4aH mo-Hatarbk ,,Permament (EC) Ne
648/2012", mim upe3 MEeHTpaIeH KOHTPAreHT, MPU3HAT CHITACHO WI. 25 OT CHIIUS PETJIAMEHT,
HE MOXe€ J1a Ha/IBUIIaBa HUTO €IMH OT CICTHUTE IIParoBe:

1. necer Ha CTO OT aKTUBHUTE, KOTaTO HACpEIHATa CTpaHa € KpeIuTHa MHCTUTYLUS Mo wi. 38,
an. 1, 1. 6 or 3AKUCIIIKU, unu

2. T Ha CTO OT aKTUBUTE - B OCTAHAJIUTE CIIy4au

(4) (U3m. — 15.06.2021r.) (M3m. 10.06.2026r., B cuna ot 25.06.2026r.) YmnpaBnsBaoTo
JpYy’KeCTBO MOxXke Ja MHBecTHpa 10 10 Ha cTo oT akTHBHUTE Ha POH/A B IPEXBBPIIEMH LIEHHU
KHWDKA WIM B MHCTPYMEHTH Ha NapUy4HUS Ma3ap, U3aJeHU OT €IHO JIMIE, caMO IpU yCJIOBUE,
ye o011aTa CTOMHOCT Ha MHBECTHIIMUTE B JINIIATa, BbB BCAKO OT KOUTO TSI MHBECTUPA [TOBEYE OT
5 Ha CTO OT CBOWTE aKTHUBH , He HaaBHIIaBa 40 Ha cTo oT akTuBUTE HA DoHAa. OrpaHnueHneTo
[0 IPEIXOJHOTO M3pPEUCHHUE HE Ce Mpulara OTHOCHO BJIOIOBETE B KPEIUTHUTE MHCTUTYIIMH,
BBPXY KOMTO C€ OCBILIECTBABA NPYyAEHIMAJIEH HA/l30p, KAKTO U KbM CICIKUTE C JE€PUBATHU
(MHAHCOBH MHCTPYMEHTH C TE€3H MHCTUTYIHH. [Ipy m3umcisgBaHe Ha oOIaTa CTOHHOCT Ha
aKTUBUTE IO M3PEUEHUE IBbPBO HE CE B3EMAT MPEABHJ MPEXBHPIAEMUTE LEHHH KHUXA U
WHCTPYMEHTHTE Ha MMapUyuHus Ha3ap 1o ain. 6 u 7.

(5) (M3m. 07.07.20211.) (U3Mm. 10.06.2026T., B crma ot 25.06.20261.) OcBeH OrpaHUYCHUSATA 110
an. 1 — 3, ®oHIPT HE MOXKE Ja KOMOMHHpa O0OmaTa CTOHHOCT HAa WHBECTUIMHUTE B
NPEXBHPIISIEMH [IEHHH KHIDKA WM MHCTPYMEHTH Ha TAPUYHUS 11a3ap, U3AaIeHH OT €IHO JINIIE,
BJIOTOBETE MPH TOBA JIULIE, KAKTO U €KCMO3UIMITA KbM ChIIOTO JIUIIE, Bb3HUKHAJIA B PE3yJITaT
Ha CHCTKU C JCPUBATUBHH (DMHAHCOBH MHCTPYMEHTH, KOUTO HE Ca NMPEMHUHAIHM IEHTpaJCH
KJIMPUHT 4Ype3 LeHTPaIeH KOHTPAreHT, JuleH3upad cbriacHo wi. 14 ot Pernament (EC) Ne
648/2012 nnm 4pe3 meHTpalieH KOHTPAreHT, IPU3HAT ChIVIACHO WI. 25 OT ChUIMS PErJIaMeHT,
KOraTo B pe3yJITaT Ha TOBa KOMOMHUpPaHe 00I11aTa CTOMHOCT Ha T€3U MHBECTULNH 111€ HAABHIIH
20 Ha cTo oT akTuBHUTE Ha DOHAA.

(6) YmpaBnsBaimoTo JpyKecTBO MOXe Jla MHBECTUpa J0 35 Ha cTo OT akTuBHTe HAa DOHJA B
HPeXBBPJISAEMH LIEHHN KHIDKA M MHCTPYMEHTU Ha MapUyYHUs Mas3ap, U3JaJleHH OT €IHO JIMLE,
aKo LIEHHUTE KHMKAa U MHCTPYMEHTUTE Ha MapU4HUs Na3ap ca U3/1aJeHU WK TapaHTUPaHU OT
Peny6nuka bearapus, apyra 1bpaaBa 4jaeHKa, OT TEXHU MECTHHM OpIaHH, OT TpeTa JbprKaBa
WIN OT ITyONMYHA MEXTyHapOoJHa OpraHu3anus, B KOSITO WICHyBa ITOHE e/lHa AbprKaBa WICHKA.
(7) (HoBa - 07.07.2021r., u3m.01.2023 r.) ®oHABT MOXE Ja WHBECTUpPA 7O 25 HA CTO OT
aKTHBHTE CU B MOKPUTH obauranuu. O0mara CTOMHOCT Ha HHBECTULIMUTE 10 U3pEUEHHE TbPBO,
HaJXBBPJIAIIM OTPAaHUYEHUETO HO al. | 3a eKCHO3MIUM KbM €IUH €MUTEHT, HE MOXeE Ja
HaxBbpist 80 HA cTO OT akTHUBHUTE HA DOHIA.

(8) (mpenumna an. 7, uzm., 07.07.2021r.) [IpexBbpaseMuTe UEHHN KHUXA U UHCTPYMEHTUTE
Ha MapU4HUS Nazap 1no ain. 6 1 7 He ce B3eMaT NpeaBu 3a LeJIUTE HAa OTPaHUYCHHUETO 110 ail. 4.
(9) (mpemumua an. 8, w3m., 07.07.2021r.) MaBecTHIIMOHHUTE OrpaHUYeHUs 1Mo an. 1 — 7 He
Morar aa 0baaT KOMOMHHUPAHHU, KOTaTo B PE3yJITaT HAa TOBa KOMOWHUpaHeoOmaTa CTOIHOCT Ha
uHBecTUIMHTEe Ha DOHIA B NPEXBHPISEMH IIEHHU KHIDKA WM MHCTPYMEHTH HA TAapUIHUS
nasap, U37aIeHU OT €HO JIUIIE, BJOTOBETE MPH TOBA JIMLIE, KAKTO M EKCIIO3UUATA KbM ChILIOTO
JWIle, BH3HUKHATA B PE3YJITAT HA CJIEJKH C IEPUBATUBHH (PMHAHCOBU HHCTPYMEHTH, CHIIIACHO
am. 1 — 7, me HagBuiu 35 Ha ¢cTo OT akTUBHTE HA DoHA.

(10) (mpenumna an. 9, uzm., 07.07.2021r.) dpyskecTBara, NpuHAJISKAIIN KbM €IHA Ipyna 3a
LIEJIUTEe Ha ChCTaBsIHE Ha KOHCOJIMAUPAH (PMHAHCOB OTYET CHIVIACHO NMPHU3HATUTE CUETOBOIHU
CTaHAAPTH, C€ Pa3IIIeK AT KaTo €IHO JIUIIE ITPH NTpUJIaraHe Ha OrPaHUYEHHTA [0 IPEIXOAHUTE
aJuHEeH,

(11) (mpemumua an. 10, w3m., 07.07.2021r.) OOmara CTOHHOCT Ha WHBECTUIIUUTE B
OPeXBbPJISEMH IIEHHW KHWXKA WIM HMHCTPYMEHTHM Ha Mapu4HUs Tas3ap, €MUTUPAHU OT
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Ipy’KecTBara B €Ha rpymna, He MOXe J1a HaaxBbpist 20 Ha CTO OT CTOMHOCTTA HAa aKTUBHUTE Ha
donpa.
(12) (mpemumna an. 11, u3m., 07.07.2021 r.) Horoopuusat PoHI HE MOXKE Aa MPUAOOHBA
MoBeYe OT:

1. mecer Ha cTO OT aKuHTe O0€3 MPaBO Ha IJ1ac, U3IAJACHHU OT €IHO JIUIIC;

2. JIeceT Ha CTO OT OOJUTALMUTE W JPYTH JIBJITOBU IIEHHU KHUKA, U3AaJIEHU OT €THO
JUILE;

3. IBaJIeceT U MET Ha CTO OT JsIOBETE Ha €JHA KOJIEKTUBHA MHBECTUI[MOHHA CXeMa UJTU
JIpYTo MpEeanpusTHE 32 KOJIEKTUBHO HHBECTHPAHE, KOETO OTroBaps Ha U3UCKBAHUATA Ha 4Jl. 4,
an. 1 ot 3BKJIMCAIIKH;

4. neceT Ha CTO OT UHCTPYMEHTHUTE HA MAPUYHUS Na3ap, U3JAJAEHHU OT €AHO JIHIIE.
(13) (mpeaumHa an. 12, uzm., 07.07.2021r.) Orpanuvenusara mo ai. 12, T. 2, 3 u 4 He ce
npuiiarar, KoraTo B MOMEHTa Ha MPpUA00MBaHe HA MOCOYCHUTE HHCTpyMeHTH DOoHJIa HE MOXKe
Jla U3Uuciy OpyTHATa CyMa Ha JBJITOBUTE IICHHW KHUXKA, HA MHCTPYMEHTUTE Ha MapHYHUS
nasap WM HETHaTa CTOMHOCT Ha EMUTHPAHUTE IIEHHU KHUXKA.
(14) (mpenummna an. 13, u3m., 07.07.2021r.) YupapiasBamoTo IpyKECTBO MOXKE Ja HHBECTHPA
He noBeue oT 10 Ha cTo oT akTuBUTE HA POHJIA B JSUIOBETE HA €HO U CHIIO MPEINPHUITHE 32
KOJIEKTUBHO WMHBecTHpane mo wi. 38, am. 1, 1. 5 or 3AKMCIIIKHA, He3aBuCHMO Aamu € ChC
Ce/lanuile B Abp)KaBa WICHKA U HE.
(15) (mpepumiaa an. 14, u3m., 07.07.2021r.) OOmuST pasmMep Ha HHBECTUIIMUTE B JSIIOBE Ha
NPEINpPUATHS 32 KOJIEKTUBHO MHBECTUPAHE, PA3JIMYHH OT KOJIEKTHBHA WHBECTUIIMOHHA CXEMa,
He Moxke fa Hajsuiasa 30 Ha cTo ot aktuBure Ha PoHja.
(16) (HoBa — 07.07.2021r.) OOmara croifHOCT Ha ekcrmo3umnmara Ha DoHIa, CBBp3aHa C
JIepUBaTUBHU (PMHAHCOBU MHCTPYMEHTH, HE MOJKE J1a O'b/I€ TO-TOJIsIMa OT HeTHAaTa CTOWHOCT Ha
aktuBuTe. QOHIBT MOXKE Ja WHBECTHpA B JCPUBATUBHH (PHHAHCOBHM HHCTPYMEHTH, TIPH
cra3BaHe Ha M3UCKBaHUATA Ha ui. 45, an. 9, 10 u 11 or 3JKMCAIIKHU u mpu ycrnoBue ue
EKCITO3UIUSATa KbM 0a30BUTE aKTUBU OOIIO HE HAAXBBPIIS HHBECTUIIMOHHUTE OTPAaHUYCHHUS 110
. 45 ot 3AKUCAIIKHA
(17) (upemmmuna an. 15, uzm., 07.07.2021r.) OrpaHnyeHnsITa B TO3U YICH HE CE NMpUIarar, Korato
®donpa ynpaxkHABa MpaBa Ha 3alMCBaHE, MPOU3THYAIU OT MPEXBBPISIEMH LIEHHH KHIDKA U
WHCTPYMEHTH Ha MapU4HMS Ma3ap, KOUTO €a 4acT OT HETOBUTE aKTHUBH.
(18) (U3m. - 21.11.2016 1. mpemumma am. 16, wsm., 07.07.2021 r.) Ilpu HapymieHue Ha
WHBECTULIMOHHUTE OrpPaHWYeHUs B TO3M 4YJI€H IO NPUYUHU U3BBH KOHTpOJA Ha
VYpaBnsBamoTo Jpy>KECTBO WM B pe3yJTaT Ha YIpaXHSIBaHE IpaBa Ha 3alllCBaHe, TO
MIPHUOPUTETHO, HO HE MO-KBCHO OT IIECT Mecela OT Bb3HUKBAHE Ha HAPYIIECHUETO, Ype3 CACIKU
3a npojaxx0a NpUBEX/1a aKTUBUTE CH B ChOTBETCTBUE C MHBECTULIMOHHUTE OTPAHUYECHH S, KATO
OTYUTa WHTEPECUTE Ha MPUTEKATEIUTE HA AsUoBe. B cilydanTe 1o npenxogHoTO U3pEUeHuE,
TOH € NIIBXEH B 7-THEBEH CPOK OT M3BBPIIBAHE Ha HapymieHWeTo na ysenomu KPH, karo
Npea0CTaBH MHPOPMAIUS 32 MPUYUHATE 32 BH3HUKBAHETO MY U 3a MPEINPHUETHTE MEPKHU 3a
OTCTpaHSIBaHETO
(19) (mpeaumna an. 17, usm., 07.07.2021 r.) YpaBUTEIHAS OpraH Ha YIIPABISABANIOTO APYKECTBO
YCTaHOBSIBA BHTPEIIHM MHBECTHULIMOHHU OTPAHUYUTENIHU MPArose, KOMTO ca Ha HUBO 99% oT
OTrpaHUYEHHSITA 110 TO3M WieH. BeAKo mpeMuHaBaHe Ha IParoBeTe ce JOKyMEHTHpA OT OTIeNa
3a aHaJIM3 U yIPaBJIeHUE HA PUCKA U CE JOKJI[Ba Ha yIPABUTEIHUS OpraH Ha YIIPABIISBALIOTO
IPY’KECTBO 3a MpeAnprueMaHe Ha KOPUTHUPALIH ICHCTBUSL.

Ynen 80
/Jlpy2u uneéecmuyuoHHU cmpamezuu U mexHuUKu 3a egheKmueHo ynpagieHue Ha
nopmeeiina na @onoa. Peno coenxu

12



HoroBopausit ®oHA MOXe Aa H3MO0JA3Ba TEXHUKH W WHCTPYMEHTH, CBBP3aHH C
NPEXBHPIISICMH [IEHHU KHIDKA ¥ HHCTPYMEHTH Ha MApUYHUSA Ma3ap 3a €(eKTUBHO yIpaBICHUE
Ha TOpT(dEi, TpeACTaBIABallM JOTOBOPU 3a IOKYNKAa WM TpoJakda Ha (HUHAHCOBH
MHCTPYMEHTH C YTOBOpPKa 32 00paTHO M3KYITyBaHE (PETo-CACIKH), IPH YCIOBHE, Y€ CACTKUTE
ca MKOHOMHMYECKHM [MOIXOJSIIA, PHUCKOBETE, MPOU3THYAINM OT TAX, Ca aJeKBATHO
uaeHTU(GUIIMpaHU B TIpolleca Ha yMpaBieHHE HA pPUCKa W TPU YCIOBUE, Y€ CIyKaT 3a
W3MTBTHEHNE Ha TOHE €/THA OT CICAHUTE [EIIH:

1. HamansIBaHe HA PUCKA;

2. HamMaIsIBaHEe Ha Pa3XOJIUTE;

3. reHepupaHe Ha JOMBJIHUTENHN Mpuxoau 3a PoHJa ¢ HUBO HA PHCKA, KOETO ChOTBETCTBA Ha
PHUCKOBHS My PO U TipaBuiiaTa 3a JuBepcuUKaIns Ha prUcKa.

(2) Hznmom3BaHeTO Ha TEXHUKHTE MO al. | HE MOXe Ja BOJU 10 TMPOMsiHA B
WHBECTHUIIMOHHUTE 1EJIM U OTPAHUYCHHS UJIH JIO0 3aBUILIABaHE HA pUCKOBUs npodui Ha DoHJa.

(3) HoroBopuusTt @oHx MoKe /1a CKIIOYBA PENO-CACTKUATE CAMO aKo:

1. HacpenIHUTE CTPAHU MO TAX Ca KPESAUTHH WK (PMHAHCOBU MHCTUTYIIMH, KOUTO MOJIEKAT Ha
NpyACHLUMAJICH HaI30p OT CTpaHa Ha KOMIIETEHTEH OpraH OT Ibp’KaBa WIEHKAa WU Apyra
IbpxaBa, crpana no Crnopazymennero 3a OpranuzanusiTa 32 HKOHOMHYECKO ChbTPYIHUYECTBO
Y Pa3BUTHUE;

2. Te ca ¢ (MHAHCOBH MHCTPYMEHTH, B KouTo DOHIA MOXKE Ja MHBECTHpA CBHITACHO WI. 38
SAKUCAIIKHA, nacrosiuure [Ipasuna u [Ipocnekra cu.

(4) (3m.01.2023 1.) JloroBopuust ®onx npencras Ha KOH nepuoanunu GpruaaHncoBu
OTYETH OTACTHO MH(OpMAIHs 33 BCUUKHA (MHAHCOBH MHCTPYMEHTH, 3aKyNEHH, CHOTBETHO
NPOJAJICHU B PE3YJTaT HAa PEIo-CICNKH, pa3KpuBaiku HH(pOpMAaIHs 3a o0mara CTOMHOCT Ha
JeifcTBaluTe KbM JlaTaTa Ha U3rOTBSHE HA OTYETa JOTOBOPH.

(5) Hpu cxmrouBaHe Ha PEMO-CACIKUTE PUCKOBaTa €KCIO3UIlMs Ha DoHma KbM BCSIKA
OTJIeJIHA HAcpellHa CTpaHa He MoKe Jla HaaxBbpis 10 HA CTO OT aKTUBHUTE MM, KOTaTo
HacpelnHara ctpada ¢ 0anka mo wi. 38, ain. 1, 1. 6 3JKMCAIIKM u 5 Ha cTO OT aKTUBHUTE B
OCTaHAJINTE CIyYaH.

(6) (13m.01.2023 r.) JloroBopHusT GOHJ MOXKE J1a CKIIOUBA PEMO-CACIKH 32 MOKYITKa
Ha (UHAHCOBU MHCTPYMEHTH C YTOBOPKa 32 00paTHOTO UM M3KYyIyBaHE OT MpojiaBadya Ha IieHa
U B CPOK, ONpeJiefiecHH B JIOTOBOpa MEXKIy JIBETE CTpaHH, WM OOpPaTHU PEno CACIKH, Tpu
cria3BaHe Ha CJIeIHUTE YCIOBUS:

1. (m3m.01.2023 1.) JIoroBOpHT M3pHUYHO Aa MPEIBUXKAa BH3MOXKHOCT 3a MPEACPOUYHOTO MY
npekparsBaHe oT cTpaHa Ha DoHIa, TP KOETO CHIMUSAT Ja U3KYMH O0paTHO JIaJICHUTE B 3aeM
(hMHAHCOBYM MHCTPYMEHTH, TIPEJIMET Ha JIOTOBOPA, MJIM JIa TIONy4r 0OpaTHO M'bJIHATA TapUYHA
cyMma;

2. CroiiHOCTTa Ha CKJIIOYEHHUTE perno caenku or DoHaa He TpsAOBa 1a BB3MPENATCTBA
W3IBIHEHUETO Ha 3a0bJDKEHUETO MY IO BCAKO Ja M3KYIyBa 0OpaTHO JSUIOBETE CH IO MCKaHe
Ha TEXHUTE NPUTEKATEIIN;

2.a. (HoBa 01.2023 r.) Cpo4HH pero CACTKUA U OOPATHU PEIIO CIEIKH, YHITO MPOIBIKUTCTHOCT
HE HaJBUIIIaBa CEIEM JIHHU, CE CUUTAT 3a CIIEJIKH, YUUTO YCIOBHUS MO3BOISIBAT DOHABT O BCSIKO
BpeMe J1a U3KyTH 00paTHO aKTHBHTE.

3. ®uHaHCOBUTE UHCTPYMEHTH, KOUTO MOTAT J1a ObIaT 00EKT Ha pero-cemKa ca:

a) MHCTPYMEHTH Ha MapU4HHS Ma3ap 1o cMuchiaa Ha wi. 38, an. 1, 1. 9 3JKUCHIIKH;

6) obnuranuy, U31aI€HN WIK rapaHTHPaHU OT AbpKaBa WICHKa WIN JIpyra Jbp)kaBa, CTpaHa
no CnopazymeHueTo 3a OpranuszanusiTa 3a MKOHOMUYECKO ChbTPYAHUYECTBO U pa3BUTHE, TEXHU
LIEHTpaJTH1 OaHKHU, TEXHU OPraHU Ha MECTHOTO caMOyIIpaBJieHue, oT EBponeiickara eHTpaina
6anka, EBporneiickara HHBeCTUIIMOHHA OaHKa WM OT IMyOIMYHa MEX/yHapo Ha OpraHu3anus,
B KOSITO WIEHYBA [IOHE €/1Ha AbprKaBa WICHKA, KAKTO M KB (DUIIMPAHU IBJITOBH LICHHU KHIKA,
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W3NIAZICHA WJIM TapaHTHUPaHU OT TPETH IbPXKABH C KPEAUTCH PEHUTHHT, HE TO-HUCHK OT
WHBCCTHUIIMOHEH, TPHUCHICH OT arcHIMS 3a KPEIUTCH PEUTHHT, PErUCTpUpaHa WM
cepruduuupana ceriaacuo Permament (EC) Ne 1060/2009;

B) aKIMU WIW SUIOBE, M3/1aJICHH OT KOJIGKTMBHA WHBECTUIIMOHHA cXema 1o wi. 38, am. 1, 1. 5
3JAKMCIIIKU;

T') oONHTaIyy, THPryBaH! Ha peryJIupaH ma3ap B IbpKaBa dieHKa Uil JpyTa JbpikaBa, cTpaHa
no Crnopazymenuero 3a OpraHuzanusara 3a MKOHOMHUYECKO CHTPYJIHHUYECTBO M Pa3BUTHE,
THPTOBUSITA C KOUTO OOJIUTAIVH € AOCTAaThYHO JIMKBUIHA;

Jl) aKI¥, THPTyBaHU HA PEryJIHUpaH Na3ap B AbpKaBa WICHKA WU JApyTa JbpKaBa, CTpaHa 1Mo
Cnopazymenueto 3a OpraHuzanusara 3a HMKOHOMHYECKO CHhTPYIHUYECTBO U Pa3BUTHE, MPH
YCIIOBHE Y€ Te3H aKIMK ca BKIOYCHH B MHCKC MOAABPKaH OT TO3M Masap.

(7) 13m.01.2023 1.) ®oHIBT MOXKE Jla CKIIOYBA PEMO-CACIKH 3a MpoAakOa Ha (UHAHCOBH
WHCTPYMEHTH C YTOBOPKa 32 00paTHOTO UM M3KYIyBaHe OT cTpaHa Ha DoH/1a HA 1IeHA U B CPOK,
ompeseNieH! B JOTOBOpa MEXKAY CTpaHUTE, KaTO MPHU HACTHIIBAHE HAa MajJieka € JUThKEH Ja
pasmoyiara ¢ JIOCTaThb4HO CpEJCTBA 3a HM3IUIANAHETO HAa Cymara, JIOTOBOpPEHa 3a 00paTHO
U3KyITyBaHe Ha (PMHAHCOBHUTE MHCTPYMECHTH.

(8) (Hosa - 21.11.2016r.) YmnpaBnsBamoTO IPYXECTBO, KOraTO HU3BBPIIBA CHCIKH C
W3BBHOOPCOBO THPTYBaHW JICPUBATHBHH HMHCTPYMEHTH W KOTAaTO W3IMOJ3BAa TCXHUKU 3a
e(eKTUBHO YyIpaBlicHUEe Ha mopTdeil, mpuiara BCUYKW  W3UCKBAaHUSA MO pela Ha
3AKUCAIIKHY, non3akoHoBuTE My aKToBe U Te3u llpaBuia.

Ynen 86
(Hoe — 15.06.20212. )

Jukeuonocm na @onoda. /lonvanumennu u3UCK6AHUA KbM YEHHUME KHUMICA,
UHCMPYMEHmMUme Ha RAPUYHUA na3ap u opyzume axkmueu, 8 Koumo Ponovm moiice oa
uHeecmupa
(1) Ilpu ynpaBnenue Ha PonHga YmpaBisBaImoOTO APYKECTBO € UIBKHO Jla MHBECTUpPA B
JUKBUIHYU NPEXBBPISEMH LIEHHH KHWKA U APYTH JIMKBUIHU (PUHAHCOBU aKTHBH 1O 4. 38 OT
SAKNUCIIIKHY, kakTo U Aa ONIBpKa TakaBa CTPYKTypa Ha aKTUBUTE U nmacuBuTe Ha PoHa,
KOSITO J1a NO3BOJISIBA /1a C€ M3IBJHSABAT BbB BCEKM MOMEHT 3aJbJDKCHMATA MO OOpPAaTHOTO

U3KyIyBaHe Ha JistoBere Ha PoHga.
(2) VYnpaBnsBamoTo JApYyXKeCTBO He Moke Ja u3nara DoHaa Ha pPUCKOBE, KOMTO He
CBHOTBETCTBAT Ha PUCKOBUS My MPOQUII.
(3) VYmpasnsBamoro npyxecTtBo npuema IlpaBuia 3a moaabpikaHe U yIpaBlIeHHE Ha
JUKBUAHOCTTa Ha POHAA, B KOMTO C€ MOCOYBAT MPHUHLUIINTE U METOIUTE Ha yINpaBliCHHE,
KaKTO W IpaBaTa W 33Jb/DKCHUSATA HA JINLATA, OTTOBOPHU 3a YIIPABJIEHUETO, OTYETHOCTTA U
BBTPELIHMS KOHTPOJI BbPXY JUKBUIHOCTTA.
(4) YmpaBasBamoTo APYKECTBO € JTHKHO MOCTOSHHO J1a CJIEIN 3a TUKBUAHOCTTA Ha DOHa.
(5) AxTuBH, BBPXY KOWUTO € y4UpeIeH 3aJIol MM MMa APYyro OrpaHHuYEHHE 3a TAXHOTO
u3non3Bade oT PoHza, HE ce CUMTAT 3a JIMKBHUIHU.
(6) JorbIHUTENHN U3UCKBAHUS KbM IICHHUTE KHUXKA, HHCTPYMEHTUTE HA MApUYHUS ma3ap U
OpyruTe (UHAHCOBM WHCTPYMEHTH WM aKTWBH, B KOUTO uHBectupa JloroBopuust Domnn,
BKJIFOUUTEIIHO 110 OTHOIIEHUE Ha TSIXHATa JIMKBUAHOCT, Ca YCTAHOBEHH B IlaBa BTOpa, Paznen
11 ma Hapen6a Ne 44.
Ynen 82
(Hoe¢ — 15.06.2021.. )
Ilonumuxa 3a o6e3neuenuama

(13m.01.2023 1.) VmpasmnsiBamoTo [pyxectBo npuema u npuiara [loiautuka 3a obe3neuenne
U pEeMHBECTHpPaHEe Ha MapuUdHO 0o0Oe3IedeHue ¢ Iel periJaMeHTHpaHe pena 3a OnpeaessiHe Ha
pasMepa Ha HM3HCKBAaHOTO OOe3MeYeHHe TPH H3MOI3BAaHE HAa TEXHUKH 33 €(EeKTUBHO
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ynpaBiieHHe Ha noptdeitna Ha PoHIa U CKITIOYBaHEe HA CIEJIKH ¢ W3BBHOOPCOBO THPTyBaHU
I[GpI/IBaTI/IBHI/I I/IHCTp}’MeHTI/I, KAaKTO U ITOCJICABAIOTO CICACHEC U praBJ'IeHI/Ie Ha CTOI71HOCTT3. Ha
00€e3MeYeHUETO.

Ynen 9

Ozpanuuenusn na oeiinocmma na Ponoa
(1) YopasnssamoTo [pyxkecTBo HE MOXKe Ja MPOMEHs MpeIMeTa Ha JAeHOCT Ha JloroBOpHHUS
DoHg.
(2) VYopasnsBamoto JpykecTBo, KakTo W Jlemo3uTapsAr, KOraTo JEHcTBAaT 3a CMETKa Ha
Horosopuust @oH, HE MOXKE:
1. na mpenocTaBsAT 3a€MH, HUTO Aa ObJAT rapaHTH Ha TpeTH Juua; [ledcTBUATa, U3BBPIICHU B
HapyllIeHHe Ha NPEAXOJHOTO HM3PEUYeHHE ca HEACHCTBUTENHH CHPSIMO HPUTEKATEIUTE Ha
nsutoBe. HesaBucHMO OT orpaHMYeHHsITa IO U3pEedYeHUe MbPBO YIpaBiasBaioTo [lpyxecTso,
kakto u Jlemosurtapsr, koraro neiictBaT 3a cMmerka Ha JloroBopuus ®onx morar na
npuoOMBaT NMPEXBHPIIIEMU LIEHHU KHHMJ)KA, MHCTPYMEGHTH HAa MApUYHMS Ta3ap WIW JIPYrH
(mHaHCOBY MHCTpyMeHTH 1o wiI. 38, air. 1, 1. 5, 7, 8 u 9 ot 3JIKMCIIKH, B ciyyante Koraro
CTOMHOCTTa UM HE € HaIlbJIHO M3ILJIATCHA;
2. 1a CKITF0YBAT JIOTOBOP 3a KBCH MPOJAKOH HA MIPEXBBPISIEMHU IEHHHU KHIDKA, THCTPYMEHTH Ha
MapUYHUS T1a3ap WM Ha JPyrd (UHAHCOBU MHCTPYyMEHTH 1o wi. 38, am. 1, T. 5, 7, 8 1 9 ot
SAKUCAIIKHA.
(3) (M3m — 15.06.2021r.) YmpasasBamoro JpykecTBO AEWCTBAIIO 32 CMETKAa HAa BCHYKH
yIpaBIsIBAaHK OT HEr0 JOTOBOPHH (H)OHIOBE WM JPYTH TPEINPUSATHS 33 KOJEKTHBHO
MHBECTUPAaHE HE MOXeE Jia MPHUI00MBa aKIUHM C MPABO HA IJ1aC KOUTO OMXa My TO3BOJIM Ja
YOpaXXHsIBa 3HAYUTEIHO BIMSHUE BBPXY EMUTEHTA KAaTO MPSIKO WIM HENpsIKo mputexana 20 Ha
CTO WJIM IIOBEYE OT IJIaCOBETE B 000 ChOpaHHE Ha EMUTEHT, OIPEAEICHU ChIVIacHO 4il.145 u
146 ot 3IIITLIK.

Ynen 10
/Jlpy2u ycnogus omuocro ocvuiecmengane Ha UHEECMUYUOHHAMA OCHOCH

[Ipu HechOTBETCTBHE HA pa3mopenouTe Ha wi. 8, 8a, 86 u 9 ot te3u I[IpaBuna ¢ mocnenBamm
npomenn Ha 3AKMCAIIKN u Ha noa3akOHOBHUTE aKTOBE IO HETOBOTO IpHJIaraHe OTHOCHO
U3UCKBaHMATA M OIPAHMYEHHATa KbM CbCTaBa M CTPYKTypaTa Ha HHBECTHLIMUTE U KbM
neiiHoctTta Ha JloroBopHus @oHA, ce npuiaraT HOBUTE HOPMATUBHU Pa3NnopenoH, ako Te ca 1o-
OTpaHUYUTENTHH OT pasnopendute B [IpaBmiara. B Te3u ciydan YmpasisBamoto pykecTBo
npusexaa IlpaBunara Ha PoHJA B CHOTBETCTBHE C HOPMATUBHUTE MPOMEHU B HAW-KPATKUS
pa3yMeH CpOK.

PA3JEJI 11
UMYHIECTBO U JAJIOBE HA ®OHJIA

Ynen 11

Pazoennocm na umywecmeomo na QPounoa
(1) YopasnsaBaorto Jpyx’ecTBo OTAeNs CBOETO HMYIIECTBO OT HMYILIECTBOTO Ha JIOrOBOPHHUS
@DOoHA U ChCTaBs 32 HETO CaMOCTOSTETHH (PMHAHCOBH OTUETH.
(2) Hdeno3uTtapst OTYNTA OTAEIHO NAPUYHUTE CPEACTBA U JPYTH akTUBH Ha JloroBopHus ®oHx
U OT/IeJIsl HeMapuyHUTE akTHBU Ha POHJa OT COOCTBEHUTE CH AKTHUBHU.
(3) VYnpasmsBamoro /[pyxectBo u [lemo3utapaT He OTroBapsT HpeA KPEeAUTOPUTE CU C
aktuBuTe Ha @oHna. Kpeauropure Ha YnpaBisBaIloTo Ipy>KecTBO U Jlenmo3uraps, KakTo U
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KpeIuTOpuTe Ha YydacTHUK B JloroBopHus ®OoHA, Morar Ja ce€ YIOBIETBOPSIBAT OT
MPUTEKABAHUTE OT Te3U Juua AsioBe BbB Donpa. Kpenuropure Ha yyacTHUK B [JoroBopHHs
@oHJ HE MOraT 1a HACOYBAT MPETECHIUHUTE CU Cpellly aKTUBUTE HA DOoHA.

(4) (soBa 01.2023 r) (m3m. 10.06.2026 1.) B ciyuaii Ha HECHCTOATEIHOCT Ha J[€MO3UTAPSI U/UIIH TPETO
mune no wi. 37a ot 3IKUC/AIIKH, kakto u B cirydanTe Ha mocTaBsiHe Ha JlemosuTaps moa ocoOeH
HaJ30p AaKTHBHUTE, BKIIOYUTEITHO MapuyHUTe cpeactBa Ha @Donpa He MoraT na Obaar
pastpeiencHr MEeXy WM OCPeOPEHHU B T0J13a HA KPSIUTOPUTE Ha TO3M JCTO3UTAP W/WIIH Ha
TpeToTo Jnie. KBecTOpbT Wi CHHAWMKBT, WM BPEMEHHUST CUHAWK Ha Jlermo3uTaps € IIbKeH B CPOK
HE MO-KBCHO OT 5 pabOTHHU THU OT 3aMsiHaTa Ha Jlero3urtaps Ja NpexBbpin akTuBUTe Ha DOH/IA B HOBUS
JIETIO3UTAp CHITIACHO 3asBIICHUE OT YTPABISBAIIOTO JAPY>KECTBO.

Ynen 12

Hemna cmoitnocm na akmugume
(1) (A3m. - 21.11.2016 1. m3m — 15.06.2021r.) (u3m.12.2025 r.) Hernara cToifHOCT Ha
aKTHBHTE (YUCTOTO MMymecTBO) Ha JloroBopaus Pona TpsOBa na 6bae MunumyM 250 000
eBpo . To3um MHUHUMaJICH pa3Mmep TpsOBa Ja € JOCTUTHAT J0 JBE TOJMHU OT IMOJydyaBaHE Ha
paspemenuero ot KOH 3a oprannsupane u ynpasnenue Ha QoHpa.
(2) Hernara cToifHOCT Ha aKkTWBUTE TO ai. 1 e oOmara CTOMHOCT Ha BCHYKM AaKTHBU B
noptdeiina Ha JloroBopaus DoHJI, HamMalieHa ChC BCUYKH 3a]IbJDKeHus. HeTHaTa cToitHOCT Ha
aktuButTe Ha PoHJa ce onpezens no peaa Ha wi. 20, an. 6 ot Te3u IlpaBuna.
(3) Hernara croiinoct Ha aktuBute Ha JloroBopHus DoHA ce yBennyaBa WM HamalsBa
cb0oOpa3HO mpoMsiHaTa B Opos U3JaleHu U 00paTHO M3KYIEHHU JSUI0BE, KAaKTO U B Pe3yJTaT Ha
IIpOMsIHATa Ha [Ia3apHaTa lieHa Ha MHBECTUIMUTE Ha POHIa U HETOBUTE 3abIIKECHMUS.
(4) (13M.12.2025 1.) AKO HeTHATa CTOWHOCT Ha aKTUBUTE Ha JloroBopHUs POHJ HE IOCTUTHE
250 000 eBpo B cpoka mo an. 1 wiam B MpoABIKEHUE HA 6 MOCIIETOBATENHU Mecela CPeIHO
MeceyHaTa HeTHa CTOMHOCT Ha akTuBUTEe € mo-manka oT 250 000 eBpo, ympaBisBamioTo
Jpy>KecTBO TpsiOBa B cpok 10 pabOTHM IHM J1a ONIOBECTH NMPUUUHHUTE 332 TOBA, MEPKUTE, KOUTO
11 NpeanpueMe 3a IpUBIMYaHe Ha HOBU MHBECTUTOPH, M CPOKa, B KOWTO T€3U MEPKH 111 Ob1aT
NPUIOKEHH U B KOMTO ce ouakBa JOTOBOPHUSAT (OHJ Ja BH3CTAHOBH pa3Mepa Ha HeTHaTa
cToiiHOCT Ha akTuBHTE cU. CpokbT OT 10 paGoTHHM IHU 3amoyBa Ja Tede OT M3TUYAHETO Ha
CpOKa OT JBE FOAMHU IO al. 1, CbOTBETHO OT M3THYAHETO Ha 6 IOCIENOBATENHU Mecela 1o
U3peUeHue MbPBO.
(5) OmnogectsiBanero mo an. 4 ce W3BBPIIBA HA MHTEPHET CTPAHMLATA HA YHPABISBALIOTO
JIPY’KECTBO M MO APYr MOAXOISII HAYMH C OrJIEJ YCTAHOBEHUTE CPEICTBAa 332 KOHTAKT C
WHBECTUTOPHUTE. YTNPAaBISBAIIOTO JPYKECTBO MPEACTaBsI Ha KOMHUCHATA KOMHE OT
oroBecTeHaTa MH(pOpMaIUs 10 Kpas Ha cieaBamys pabOTeH JCH ClIel OTIOBECTSIBAHETO i U
UHPOpPMAIUS 32 pE3yATaTUTE OT MpennpueTHTe MEepKu 10 10-0 YHCIO BCEKH Mecell 10
JOCTUTaHE HAa MUHUMAaJIHUS pa3Mep 1o ai. 1.

Ynen 13

Manoese
(1) JanoBetre, Ha KOWTO € pa3leleHO 4YHUCTOTO HMyllecTBo Ha JloroBopuusi ®oHpg ca
Oe3HaNMYHU PUHAHCOBH MHCTPYMEHTH, pETUCTpUpanu mo cMeTku B LlenTpannus [enosurap.
(2) (u3m.12.2025 r.) HomuHamHaTa CTOWHOCT Ha BCEKH €AWH JsUT OT YACTOTO MMYIIECTBO Ha
HoroBopuus ®oupge 5.11 EUR.
(3) BposT manoe Ha ®oHma ce MPOMEHs B pe3yiTaT Ha TIXHATa Mpojax0a Wi 00paTHO
W3KYITyBaHe.
(4) Cpey 3aKyneHUTE AJI0BE MHBECTUTOPHUTE MPABIT BHOCKU B TIAPH.
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(5) (HoBa — 15.06.2021r1.) JloroBopHUAT (DOH CE€ CMATA 32 CMUTEHT Ha JSUTOBETE, HA KOUTO €
pasmeneH. JlsmoBere gaBaT TMpaBO Ha CHOTBETHA YacT OT HMYIIECTBOTO Ha (oHAa,
BKJTIOYUTEITHO TIPH JIMKBUAIUSA Ha (OHJA, TPAaBO HA OOPAaTHO W3KYITyBaHE, KAKTO U JIPYTH
npasa, npeasuaenu B 3JJKMC/ITKU u B npaBuiaTta Ha JJoroBopHus (oH.

(6) (HoBa — 15.06.20211.) HoroBopumsaT ®oHa m3naBa Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha
aKTUBUTE CH CaMoO LIEJIH JISUI0BE Cpelly HamnpaBeHa MapyuyHa BHOCKA C ONPE/IENICH pa3Mep.

Ynen 14

Peo 3a npuenuuane na 3aemnuu cpeocmea om /lozoeopnua @ono
HoroBopHust @oH HE MOXE Ja MOJI3Ba 3a€MH, OCBEH B CIy4YauTe, TOCOYEHH MO-10IY, UIH B
JIPYTH CIIy4au, ONpeieseH! OT IEHCTBAI0TO 3aKOHOJATENICTBO.
(1)C uen edextuBHO ympasieHue Ha pazxogute JloroBopuust DoHI MOXke na MpUaoOuBa
Yy>KJECTpaHHA BaJlyTa MOCPEJICTBOM KOMIIEHCAIIMOHEH 3aeM, KOWTO BB3HHMKBA B CIydaWTe,
Korato ©0aHKa, C KOSTO KOJEKTHMBHATA WHBECTUIIMOHHA CXEMa HMa JIOTOBOPHH
B3aMMOOTHOIIICHMS, Cpely Jeno3upana BanyTa Ha Jloroopuusatr @oH, ocurypsiBa OT dyxKiaa
0aHKa KOHTPAreHT MPEOCTaBIHETO Ha 3a8M Ha CXeMaTa B ChOTBETHATA Uy KJeCTpaHHA BaTyTa.
(2)CpencrBarta ot 3aema 110 aji. | Morar fa ObJaT U3MOA3BaHU 3a:
1. TuTamane Ha MOJaJICHUTE TMOPBHYKH 32 00paTHO M3KYIyBaHE HA JSUIOBETEe Ha J|OrOBOPHUSAT
®oHp u3BBH TepuTopusTa Ha Pemybnuka bearapus;
2. mokymnka Ha wHCTpyMeHTH 1o wi. 38 3JAKNCIIIKU.
(3) ExcmosunmsTa Ha KOJEKTHBHATA WHBECTHIIMOHHA CXeMa IO 3aeMa 1o ajl. 1 He MOoXke Ja
HaxBbpis 10 HA CTO OT aKTUBUTE T
(4) (U3m —15.06.2021r.) (M3m. 10.06.2026r.) 3aMecTHUK-TPEACENATENAT MOXKE A pa3perin
Ha [loroBopausar ®oHa ma mon3Ba 3aeM Ha CTOWHOCT 0 10 Ha CTO OT aKTHUBUTE U, aKo
€THOBPEMEHHO Ca U3ITbJIHEHU CIETHUTE yCIOBUSA:
1. 3aeMBT € 3a CPOK, HE MO-IBJIBI OT TPH Mecella, U € HeoOXOJuM 3a TOKpUBaHE Ha
3aJIBJDKEHUSATA 110 00paTHOTO M3KYITyBaHE Ha JSUIOBETE Ha CXeMara;
2. yclOBHUATa Ha JIOTOBOpA 3a 3a€M HE ca MO-HeOJNAaronmpusiTHA OT oOMYaiiHWTEe 3a Tma3apa u
YCTaBbT WUJIU MPaBUJIaTa HAa KOJIEKTUBHATA MHBECTHUIIMOHHA CXeMa JOIMYyCKaT CKIIOYBAHETO Ha
TaKbB JOTOBOP.
(5) (M3m — 15.06.2021r. ) loroBopHusT @oH1 MOXKE Ja MOJI3BA MMOBEYE OT €IUH 3aEM CaMO aKo
B €JIMH W CBIII IepHOo/] 00I1aTa cymMa Ha 3aeMUTE HE HA/IBHINABA IMOCOYCHHS B Wi. 27, an. 3 ot
SAKUCOIIKU pa3mep.
(6) 3aemopnaten mo 3aeMa Moxe Jia Objie caMo 0aHKa, ¢ U3KITI0YCHHE Ha JICO3UTapsl.
(7) (U3m — 07.07.2021r.) (M3m. 10.06.2026r.) Tlon3BaHeTo Ha 3aeM 0e3 MPEABAPUTEITHO
paspemieHue Ha 3aMECTHHUK-IPEICENATelNAT, € HeACHCTBUTEIIHO CIPSMO NPUTEXKATEIUTE Ha
JIITIOBE. 3aeMBT HE Ce B3eMa MPEABU/ MPY N3YHCIISIBAHE HAa HETHATA CTOMHOCT Ha aKTUBHTE Ha
KOJICKTHBHATA WHBECTHIIOHHA CXEMa.
(8) Cmen monydaBaHe Ha pa3pelieHHETO 3a TOJM3BaHE Ha 3aeM To an.l wim am 2,
VYupasnspamoro HpyxkectBo wiu  Jlemo3uTapsAT ca UIBKHU Ja YBEAOMST 3aMECTHHK-
npecenaTeNs 3a CKIYeHHs JOTOBOP 3a 3a€M M JIa MPEAOCTaBAT KOIIME OT HEeTO B 3-IHEBEH
CPOK OT JaTaTa Ha CKJIIOUBAHETO MY.
(9) YmpasnsaBamoro JpyxecTBo wiu Jlemo3uTaparT ca JTEKHU Ja TIPEICTABIT Ha 3aMECTHUK-
npencenarens BEAHBX MECEYHO, B Cpok 10 10-To uYmcino Ha cieaBamiusi Mecel OTYeT 3a
M3pa3X0JBaHETO Ha Cpe/cTBaTa Mo 3aeMUTE MO all. 1 U aj. 2, KakTo U 3a TAXHOTO MOracsiBaHe
JI0 OKOHYATEIHO U3IbJIHEHNE Ha 3aIbJKEHUETO.
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Ynen 15
Emucuonna cmoiinocm
Hsmosere Ha JloroBopaus @oHN ce mpua0OMBAT 0 eMUCHOHHA CTOWHOCT 1Mo wi. 19, an. 1.

Ynen 16
Heoenumocm
(1) JoroBopuust ®oHx nznasa U U3KymyBa oOpaTHO caMo MU JISJIOBE.
(2) Korato nensT mpuHaANEKH HA HAKOJKO JIMIIA, TE YIPaKHSBAT MpaBara Mo HEro 3aeiHo,
KaTo OMpENeNsT IMbIHOMOITHUK. [IbITHOMONIHUKET Cle/lBa JAa € YIBIHOMOIICH C M3PUYHO
MUCMEHO HOTApHAITHO 3aBEPEHO MIBJIHOMOIIHO CHIIIACHO 3aKOHA.

Ynen 17
Knuca na npumescamenume na oanoge
Kuurara Ha npurexarenutre Ha asuioBe oT JloroBopuusi ®@oHa ce Boau ot LleHTpamHus
JIETIO3UTap.

Ynen 18
IIpexevpnane na oanoee
HsmoBere Ha JloroBopaus PoHA ce MPEXBBPIAT CBOOOIHO, 0€3 OrpaHHMYEHHS WIH yCIOBUS,
NPU CHa3BaHE HAa M3MCKBAaHUATA HA JACWCTBALIOTO 3aKOHOAATEJICTBO 33 CACIKU C OE3HAINYHU
(MHAHCOBH MHCTPYMEHTH.

Ynen 19

IIpooasicoa u o6pamuo uzKynysame Ha 0sa106e
(1) HoroBopuust PoHA € 3ab/DKEH MOCTOSIHHO (BCEKH pabOTEH JIeH) J1a Mpejyiara JIsjoBeTe
CH Ha MHBECTUTOPUTE TI0O EMUCHOHHA CTOWHOCT, paBHAa Ha HETHATa CTOMHOCT Ha aKTHUBUTE Ha
eIMH JISUT.
(2) (M3m. - 27.03.2017 r.) Joroopuusit ®oHA € 3aabIKEH, IO HCKAHE Ha MIPUTEKATEIUTE Ha
JISUTOBE, J1a M3KYIyBa 0OpaTHO JISJIOBETE CH 110 II€HA, paBHA HA HETHATAa CTOMHOCT HAa aKTUBUTE
Ha €/IMH JIs1J1, HAMaJIeHa C pa3XoJIuTe 10 00paTHOTO M3KyImyBaHe B pasmep Ha 0.5 (Hyna msiio
W TIET JIECeTH ) Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha efuH Jsul. [[penxoaHoTo n3peueHue
HE ce MpuJiara B CIy4anTe Ha ciupaHe Ha oOpaTHOTO M3KyIyBaHe Mo wi. 22 ot Te3u [IpaBuia.
(3) M3uncnsBaHe Ha HETHAaTa CTOMWHOCT Ha akTUBUTE Ha JloroBopHuss DOHJ W Ha HETHATa
CTOMHOCT Ha aKTUBUTE Ha €IMH J5J1 c€ M3BBpIIBA MO pena Ha wi. 20 ot Te3u [lpaBuna. Ilpu
W3YHUCIIABaHE HA HETHATA CTOWHOCT Ha aKTUBUTE Ha €JIUH JIsLJI EeMUCHOHHATA CTOMHOCT U IIeHaTa
Ha OOpaTHO W3KyMyBaHE CE€ 3aKPBIIAT 0 YETBBPTOTO UYHCIO CIEN JIECeTUYHHUS 3HaK.
YupasnsaBamnoto JpyKecTBO NMPUKIIOYBA MPOIEAypara M0 M3YUCIISIBAHE HA EMECHOHHATA
CTOMHOCT W IeHaTa Ha oOpatHO m3kymyBaHe 1o 11:30 gaca Bceku pabOTeH JEH CBHITIACHO
JIEUCTBAIIOTO 3aKOHOIATENCTBO, Te3U [IpaBuia u [IpaBunara 3a oueHka.
(4) (M3m — 15.06.2021r.) /1o kpas Ha pabOTHHUS JICH, B KOWTO CE U3BHPINBA U3UUCIISIBAHETO HA
eMHCHOHHATa CTOWHOCT M IleHaTa Ha OOpaTHO U3KymyBaHe Ha [suioBeTe Ha DoHna,
VYnpasnsiBamioro JpyxecTBo 00sBSBa TE3H JaHHU:

o
8

*

Ha BCHYKU ‘‘THMIIETa”, HA KOUTO C€ MpHeMaT MOPBUYKHUTE 3a Mpojakba M oOpaTHO
U3KYyIlyBaHE Ha JsUIOBE U CE€ OCBIIECTBSIBAT KOHTAaKTUTE C HHBECTUTOPHUTE U
IIPUTEXKATEIUTE Ha As5I0BE BbB DOHIA;

Ha MHTepHeT cTpanunaTa Ha YmpasisaBamoTro pyxkecTBo — www.ccbam.bg;

Ha MHTEpHET cTpaHuuara Ha bearapcka Aconumanus Ha Ymnpasisasauute [pyxecTBa

(PAY 1) - www.baud.bg
Ha UnTepHet crpannnata Ha MuBectop.bI” AJl. — www.investor.bg

R/
0.0

R/
0.0

R/
0.0
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(5) B Ilpocnekra na JoroBopuuss @oHx MOrar ga ce ChABPXKAT YCIOBUS 3a MUHHMAalHA
CTOMHOCT Ha CAEJIKHUTE MO MOKYIKa U 00paTHO W3KYIyBaHE HA JSIIOBE.

(6) (U3m. - 21.11.2016 r.) KonekTrBHAaTa MHBECTULIMOHHA CXEMa M3/1aBa, PO/IaBa U U3KyIIyBa
0o0paTHO CBOMTE JISJI0BE YpE3 YIPABIISABALIOTO APY>KECTBO Bb3 OCHOBA Ha MUCMEH JIOTOBOP-
nopbuka ¢ kiueHTa. [IpogaxbaTa u 00paTHOTO M3KyIyBaHe Ha [sutoBeTe Ha JloroBopans oHp
C€ U3BBPIIBA OT YIpaBiABaIOTO [py’KecTBO, KOETO AeCTBa OT UMETO U 3a cMeTKa Ha PoHa,
10 eMHUCHUOHHATa CTOMHOCT WJIM LieHaTa Ha 00paTHO U3KYITyBaHe 3a Hail-0ym3kus paboTeH JIeH,
cjenBalll IeHs, B KONTO € HalpaBeHo NiUcMeHOoTo uckane. [lopbuku, noganenu cien 16:00 yaca,
Ce M3MBJHABAT 110 €MHCHOHHATa CTOMHOCT WMJIM II€HaTa Ha 0OpaTHO M3KYyIyBaHE 3a BTOPHS
paboTeH eH, clieiBalll IeHs, B KOMTO e HallpaBeHOo MUCMEHOTO uckaHe. [lopbukara 3a mokymnka
Ha JSUI0BE CE U3IIBJIHABA A0 pa3Mepa Ha BHECEHATa OT HHBECTUTOPA CyMa, KOSITO C€ pa3lesisd Ha
olpejiesieHaTa 1IeHa Ha €/IMH JsUJ1, OCHOBAaBallla ceé Ha eMHUCHOHHATa CTOMHOCT 3a Hal-OJIN3KUs
JIeH, cJie/[Balll IeHs, B KOWTO € HalpaBeHa MOopbhYKaTa, KaTo OpOosAT Ha 3aKyNEHHUTE JSI0BE ce
3aKpBIVIABA KbM I10-MAJIKOTO 110 YHUCIIO, @ OCTaThKa OT BHECEHATa CyMa C€ Bb3CTaHOBSIBA Ha
MHBECTUTOpPA B 3-THEBEH CPOK OT AaTaTa Ha U3IbJIHEHHUE Ha IIOPbUKaTa.

(7) Bcuukn moppuku 3a mpojax0a, ChOTBETHO 3a OOpaTHO M3KYINyBaHE Ha [sJI0BE Ha
HoroBopaust doHa, moimyuyeHH B NEpUOAa MEXAY ABE M3UMCISIBAHUS Ha EMHCHOHHATa
CTOMHOCT W IIeHaTa Ha 00paTHO M3KYITyBaHE, C€ M3ITBIHABAT 110 €{HA U ChIIa CTOHHOCT.

(8) Iopwrukute 3a MOKyTKa Ha Jsm0Be Ha DOHAA ce M3MBIHABAT B CPOK JI0 7 IHM OT JaTaTta Ha
nojaBaHe Ha mopbukara. [loppukure 3a 00paTHO M3KymyBaHe Ha msutoBe Ha Donma ce
M3ITBJIHSBAT B CPOK 10 10 AHM OT IaTaTa Ha MOAAaBaHE HA HAPEXKIAHETO.

(9) Ako e porrycHaTa TpeliKa Ipu W3YUCIIIBAaHE Ha HETHATA CTOMHOCT HAa aKTHBUTE Ha €IWH
ISUT, B PE3YyJTaT Ha KOETO € 3aBHILICHA EMHCHOHHATa CTOMHOCT WJIM € 3aHWKCHA IIeHaTa Ha
obpatHOTO My mM3KymyBaHe ¢ Hanm 0,5 (Hyna msu10 ¥ meT) Ha CTO OT HETHAaTa CTOMHOCT Ha
aKTMBUTE Ha enuH 51, JenmosuTtapar wiu YmpasiusBamoro JpyKecTBO ca UIBXHH Ja
BB3CTAHOBAT Pa3jIMKaTa HA UHBECTUTOPA, 3aKyIHJI JSUIOBE 110 3aBUIIEHA EMUCHOHHA CTOMHOCT,
CBHOTBETHO IPOAAIT 00pAaTHO Jieia CHU 10 3aHMKEeHa 1IeHa, OT cpeacTBara Ha JloroBopHus PoHA
B 10—1HEeBeH CpOK OT KOHCTaTHpaHE Ha TIpellkaTa, OCBEH aKO MHBECTHTOPBT € Oui
HeJI00pPOCHBECTEH.

AKoO € JolycHaTa Ipelika py U34KUCIIsIBaHE HAa HETHATa CTOMHOCT Ha aKTUBUTE HA €AWH JsU1, B
pe3yJiITaT Ha KOSATO € 3aHM)KEHa EMHCHOHHATa CTOMHOCT WJIM € 3aBUIIIEHA LieHaTa Ha 0OpaTHOTO
My u3KynyBaHe ¢ Hax 0,5 (HyJia 1510 ¥ 11eT) Ha CTO OT HEeTHaTa CTOMHOCT Ha aKTUBUTE HA €IUH
o,  JlenosutapAT unu YnpasisaBamoTo JlpykecTBO ca JUIBXKHHM Ja BB3CTAHOBAT Ha
JoroBopuust @oH 1bKHMaTa cyma 3a COOCTBEHa cMeTKa B 10-1HEBEH CpOK OT KOHCTaTHpaHe
Ha rpelkara.

Ako fomycHarata rpemika He npeBumana 0,5 (Hyna msu1o ¥ IeT) Ha CTO OT HeTHAaTa CTOMHOCT
Ha aKTMBHUTE Ha €AMH Asul, Jlemo3urtapsar wind YHpapisBamoTo JpyXecTBo mpeamnpuemar
HEOOXOAMMHTE MEPKH 3a U30sIrBaHe Ha TPEIIKH IIPU U3YHMCISIBAHETO HA HETHATa CTOMHOCT Ha
AKTUMBUTE Ha €UH JISJ1 U 32 CAHKIMOHUPAHE Ha BUHOBHUTE JUTHKHOCTHH JIMLA.

(10) (M3m — 07.07.2021r.) IIpn mpomsaHa Ha HagOaBKaTa (MIPEBUILIEHUETO HA EMHCHOHHATa
CTOMHOCT Ha €IWH 51 HaJ HEeTHaTa CTOMHOCT Ha aKTUBHUTE HAa €IWH UL, C pa3Mepa Ha
pasxoauTe 1o npoaaxxkbaTa Ha JsI0BE), CbOTBETHO NPU MPOMSIHA HAa OTOMBA (HaAMaJICHHUETO Ha
[[eHaTa Ha 00paTHO M3KYITyBaHEe HA €M H JsUT [T0JT HETHATA CTOWHOCT Ha aKTUBUTE HA €IUH IS,
C pa3Mepa Ha pa3xoIuTe Mo 00paTHOTO M3KYINyBaHE Ha JSJI0BE), YpaBiIsBamoTo pyKecTBo
€ JUTBKHO J1a YBEJIOMH IPUTEXKATEIUTE HA JISUIOBE U OCTAaHAJIUTE HMHBECTUTOPH YPE3 ChOOIIECHUE
Ha MHTEpHET CTpaHHUIlaTa Ha YIpasisaBamoTo J[pyxecTBo He3abaBHO ciel 0JOOPEHHETO OT
3aMECTHUK-IIpeIceiaTeNsl Ha IpoMeHuTe B Te3u IIpaBuna.

(11) VopasnsBamoto JlpykecTBo crnmpa mpojaxbaTa Ha AAJOBE B Clydail Ha BpPEMEHHO
IpeyCcTaHOBABaHE Ha OOpPaTHOTO H3KymyBaHe Ha JsioBe Ha @onzma. B Ttesnm ciyuan
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NpeKpaTsIBaHEeTO Ha Mpojak0aTa Ha ISII0OBE € 3a CpOKa Ha BpEMEHHOTO CIIHpaHe Ha 00paTHOTO
U3KYyITyBaHe.

(12) Horosopuusit ®oHI, CHOTBETHO YTpaBiIsABaOTO JpYy>KECTBO ca JIBKHH J1a YBEIAOMST
NPUTEKATEITUTE Ha JSUTOBE 32 B3ETOTO PEIICHUE 32 CIIMPaHe Ha 00PaTHOTO U3KYIyBaHe, KaKTO
M 3a TOCIEIBANIOTO pEHICHHWE 3a BH3CTAHOBSIBAHETO My. YmpaisBamoro JlpyxkecTBo
OTIOBECTSIBA HA MHTEPHET CTPaHUIIATa CU 3a CIIUpaHe HAa 0OPaTHOTO U3KYITyBaHE, CbOTBETHO 32
Bb300HOBABAHETO MYy, a KOraTo JsuioBeTe Ha DOHAa ca IMpUETH 3a ThProBHUs Ha PETYJIHpaH
nasap, cije[Ba Jia yBeJOMH U Ia3apa B CPOKa Ha CIIMpaHe Ha 0OPaTHOTO U3KYITyBaHe.

(13) Ilpum BB30OHOBSIBAHE Ha MpoJaX0aTa/00pPaTHOTO W3KyMyBaHe Y IPaBIsABAIIOTO
JpyxkecTBo 00sBSBa €MHCHOHHATa CTOMHOCT W Il€eHaTa Ha OOpaTHO W3KYyIlyBaHEe B JEHS,
HpeaX0KAall Bb300HOBIBAHETO.

(14) (HoB — 15.06.2021r.) loroBopuust ®oH/ U3AaBa, NpoiaBa U U3KyIyBa 0OpaTHO CBOUTE
JSUIOBE Ype3 yIPaBisIBALIOTO APY’KECTBO Bb3 OCHOBA Ha MUCMEH JIOTOBOP-IIOPBhUKA C KIMEHTA.

Ynen 20
Hemmna cmoiinocm na akmuegume Ha /lozoéopnus @ono u HemHna cmoiiHocm Ha
akmueume Ha eOuH 0a1. Memoou 3a OUeHKa HA AKMUGU U NACUBU

(1) (U3m — 22.12.2025r.)Hernara croitHocT Ha aktuBute Ha JloroBopHust PoHI U HETHATA
CTOWHOCT Ha aKTUBUTE HA CAWH I CE ONMPEACIAT BCCKU PabOTEH JCH MPH YCIOBUATA H IO
pena Ha AeMCTBAIOTO 3aKOHOAATENCTBO, Te3u [IpaBuna, [Ipocnexra u IlpaBunara 3a oneHka
o ait. 2. HerHnara cToifHOCT Ha aktuBuTe Ha JloroBopHus DoH/ ce ompeaens B €Bpo.
(2) Yopasnssamoro [pysxectBo npuema [IpaBuia 3a orienka Ha moptdeiina u 3a onpeaensHe
Ha HETHaTa CTOWMHOCT Ha akTtuBuTe Ha JloroBopHuss doHA, chAbpXKAKM TPUHIUIUTE U
METO/IMTE 3a OLIEHKA Ha aKTUBUTE, KAKTO U CUCTEMATa 3a OpraHu3allus Ha Ta3u NEWHOCT.
(3) (M3m — 15.06.2021r.) N3uncnsiBaHeTO HA HETHATA CTOWHOCT Ha aKTHBHUTE CE U3BBPIIBA HE
no-kbcHO OoT 10:30 uwaca Ha Bceku pabOTEH JEH ChITACHO NpeaBuacHOTo B llpaBunata 3a
orieHka. [Ipu n3unciasiBaHeTo Ha HETHATA CTOMHOCT HA aKTUBUTE C€ U3BBPIIBA U HAYUCISIBaHE
Ha JBIDKAMHTE Bh3HATPAXKIEHUS Ha YTpaBisaBamoTo JpyKecTBO, KaKTO U Ha JPYTH Pa3xou
B CHOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUS U CKIIOYEHUTE TOTOBOPH.
(4) (U3m — 15.06.2021r.) Ilpu nmepBOHa4YamHO NpUAOOMBaHE (MPU3HABAHE) AKTHUBUTE Ha
JoroBopaust @oHJ ce OLEHABAT MO Il€HA Ha MPHI0OMBaHEe, BKIIOYBAIA W PAa3XOAHUTE IO
caenkata. MoMeHTa Ha OIleHKaTa Ha KyIeHUTE UM MpoiaficHuTe (PMHAHCOBU MHCTPYMEHTH B
noptdeiina Ha JI® ¢ matara Ha ceThiaMeHT. [locnenBamio oneHsIBaHE ce U3BBPIIBA 32 BCCKU
aKTHB, BKJIIOYUTEIIHO W 32 IMBPBOHAYAIHO MPU3HATHTE KBbM JlaTaTa Ha OIEHKATa, MO pea U
Ha4yWH, npensuiaeHn B llpaBmiata 3a omeHKa, TpW CHa3BaHe Ha W3WCKBAaHUATA Ha
HOPMATHBHUTE AaKTOBE, MEXIYHApPOJHWUTE CTAaHAAPTA W TPAKTHKH, W YKa3aHUATA Ha
Kowmmcusra, upe3 mpuiiarane Ha CICTHUTE METOJIA:
1. (0tM.02.2023 1)
2. (m3m.02.2023 r.) CripaBeyiriBaTa CTOMHOCT Ha W3AaieHuTEe OT PemyOnnka bearapus niennn
KHIDKA U MTHCTPYMEHTH Ha MMapUYIHIS 1Ma3ap, KaKTO U Ha U3AAICHATE OT Jpyra JbpKaBa WICHKA
WJIM TPETa IbPrKaBa IEHHU KHUKA ¥ MHCTPYMEHTHU Ha MMapudIHUS 1ma3ap, ThpryBaHU Ha MECTa 3a
THPTOBHS MIPU AKTUBEH MMa3ap, CE€ U3BHPIIBA :

a) 1o 1ieHa "KyIyBa'" pu 3aTBapsiHe Ha Ma3apa 3a JeHsl, KbM KOMTO ce U3BBPIIIBA OI[CHKATA,
00siBeHa B €IIEKTPOHHA CUCTEMA 32 I[eHOBa UH(OpMAITUS;
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0) B cioydail 4e ma3apbT He pabOTH B JICHS, KbM KOWTO C€ M3BBPIIIBA OIIEHKATA - MO IIEHA
,»KyITyBa” TIpM 3aTBapsHE Ha Iaszapa 3a IMOCIeIHHUs padOTeH JeH, 00sBeHa B €JIEKTPOHHA
cucTeMa 3a IIeHOBa HH(OpMaIus;

B) B ClTyuall ue IieHara, u34rciicHa ChIiiacHO OYKBH ,,a”° WIH ,,0°, € OpyTHA, TS Ce M3M0JI3Ba
npsiko 3a mpeoueHka. I[lpu ycrnoBue, 4ye meHaTa € 4YUCTa, HA OCHOBaTa Ha JIMXBEHUTE
XapaKTEPUCTUKU 10 NMEPUOJUYHOCT U PABHUILE HA JIMXBEHUTE KYIOHHM, T ce Ipeoldpas3yBa B
OpyTHa U clie/] TOBa Ce U3I0JI3BA 3a MPEOLICHKA;

I') IpY HEBB3MOXKHOCT J1a C€ U3I0JI3BaT FOPEONMCAaHUTE MpaBHiia, Ce Mpujlara MeToja Ha
JUCKOHTHPAHUTE HETHU IapUYHU MTOTOLH.

3. (U3m — 15.06.2021r., 13m.02.2023 r.) CrpaBemiuBara CTOMHOCT Ha MPEXBBHPISEMH [IEHHH
KHID)Ka U MHCTPYMEHTH Ha MapU4yHUs Has3ap, AOIMYCHATH JI0 WM ThPI'yBaHU MecTa 3a ThProBHUs
Ipy aKTUBEH Mazap, CC OINPEACIIA:

a) MO IIeHa Ha 3aTBapsHe WIN JPYT aHAJOTM4YeH MOoKa3aTel , OMOBECTSIBAH MyOJINYHO KbM
JIeHs Ha OIICHKAaTa OT MeCTa 3a ThbPTrOBHSI;

0) 1o 1leHa Ha 3aTBapsiHE WJIM APYT aHAJIOTMYeH IOKa3aTell, OMOBECTSABAH MyOJUMYHO KbM
JICHS Ha OLICHKAaTa OT MECTa 3a ThPr'OBHUsA, OT KOMTO 32 ChOTBETHHS JICH € U3THPryBaH Hal-rojsiMm
00eM npexBbpIIsieMU LICHHU KHIKA U MHCTPYMEHTH Ha TApUYHUS Ma3ap B CIy4YauTe, KOraTo Te
ca JIOMyCHATH 10 ThProBHsI Ha MOBEYE OT €AHO MSICTO 33 ThPrOBUS;

B) IO II€Ha Ha 3aTBapsAHC WU APYI' aHAJIOTHYCH IOKa3aTEJl, OIIOBECTABaH Hy6J’[I/I‘IHO OT MECTa 3a
THPTOBUS 3a MOCIEAHHUA paboTeH IEH, ako MICTOTO 32 ThProBus He paboTH B NEHsS, KbM KOHTO ce
H3BBPIIBA OLICHKATA,

r) CIipaBeJIMBaTa CTOMHOCT Ha MPEXBbPIISIEMH LICHHU KHI)KA U HHCTPYMEHTH Ha ITApUYHUS
nasap, I0IyCHAaTH JI0 UM ThPTyBaHU HAa MECTA 32 THPTOBHUS, B CIIy4al Ue € TAX HAMa CKIIOUYCHH
CHENKU B JI€HS, KbM KOWTO C€ M3BBPIIBA OLEHKATa, C€ OMpPEIeIs MO LeHa Ha 3aTBapsiHe WU
JpyT aHAJIOTUYEH TOKa3aTes, OMOBECTSIBAH MyOJUYHO OT MECTA 3a ThPrOBUS 33 Hal-OIU3KUSA
neH oT 30-THeBHUS IepUO, IPEAX0XkKAall JeHs, KbM KONTO ce U3BBPIIBA OLIEHKATA;

1) CHpaBeAjMBaTa CTOMHOCT Ha MPEXBbPISEMHUTE LEHHM KHUXA U HMHCTPYMEHTH Ha
HapuyeH nasap, AOMYyCHAaTH JI0 WIH ThPTyBaHU HAa MECTA 3a ThProBUs, B CIy4YauTe, KOraTo He
ce MpoBeXJa ThProBHs Ha MecTa 3a ThProBHs B paOOTHU 3a CTpaHaTa JHU, € LieHaTa Ha
3aTBapsHE 3a JEHs Ha IOcielHaTa ThProBCKa CECHsl, NMPEAXOoKaall AeHsd, KbM KOHTO ce
U3BBPILIBA OLlEHKaTa. B ciydail ye HAMa CKIIOUEHH CIIEJIKM B I€HS Ha IOCJeHaTa ThpProBcKa
cecus, MPEeIXOXKJIall AeHs, KbM KOMTO ce M3BBpIIBA OLIEHKAaTa, CIpaBeIMBaTa CTOMHOCT Ha
TE3U MHCTPYMEHTH C€ ONpezess MO LieHa Ha 3aTBapsHe WIM APYr aHAJIOTHYEH IOKasaTell,
OIOBECTSABaH MyOJMYHO OT MecTa 3a ThProBUs 3a Hal-OMM3KHs J1eH OT 30-IHEBHUS MEPUOL,
NpeaX0XKAAl IeHs, KbM KOMTO ce U3BBpIIBA OlleHKaTa. [Ipyu orieHkara Ha 00NMUTauy U APYTH
(hopMH Ha CEKIOPUTU3UPAH ABIT (IBJITOBU IIEHHU KHIDKA) CE OTYUTA U HATpyIaHaTa JUXBa 3a
CBHOTBETHUTE [THU;

e) (mpenumHa 6.°6°) ako He MOKe J1a ce MPHIIOXKH T. 3(a), IIeHaTa Ha aKIIUUTEe, ChOTBETHO
Ha IIpaBaTa € IICHa Ha 3aTBApsHE WU IPYT aHAIOTUYEH ITOKa3aTell, OTIOBECTSBAH ITyOIMYHO OT
MecTa 3a ThPTOBUS 3a Hal-OMu3Kus AeH oT 30-IHEBHUS EPUO/T, TPEAX0XKIAII ICHS KM KOUTO
ce U3BBpIIBAa OLEHKara. B ciydail ue B mpeaxoanus 30-IHEBEH MEpPHUOA € H3BBPIICHO
yBEIMYEHHUE Ha KalKTalla WU pa3/ieisiHe Ha aKIMUTe Ha EMUTEHTA WIH € 00SIBEHO M3IIIallaHe
Ha AMBHJICHT, LI€HATa Ha 3aTBapsHE WJIM IPYTHs aHAJIOTHYEH [TOKA3aTelN [0 U3pEUEHUE ITbPBO
ce KOPUTHpa ChC CHOTHOILIEHUETO HA YBEIMYCHHE HA KalHUTajla, CbOTBETHO HA pa3lesisiHe Ha
aKIUHUTe WIM pa3Mepa Ha AMBMUICHTA, aKO Ha-OMM3KUAT AeH mnpe3 nociequus 30-aHeBeH
HEepUOJ IIPE/IN JaTaTa Ha OLIEHKAaTa, 3a KOMTO MMa CKIFOUEHH CIIENIKH, € IPEAH JeHs, ClIe]] KOUTOo
NPUTEKATEIUTE HAa aKIUK HAMAT MPaBo Ja y4acTBAT B YBEJIMUEHHETO Ha KalluTala, CbOTBETHO
JIeHs Ha pa3AesIsiHETO W JIeHs, OT KOWTO MPUTEXATeJINTE Ha aKIIMK HAMAT IPaBo Ha AUBUACHT
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4. (m3m.02.2023 1.) [Ipy HEBB3MOXKHOCT Ja CE MPIIIOKAT HAUMHHUTE 3a OI[EHKA 10 T. 3 32 TaJICHA
aKLUMM, KaKTO W 3a aKIUH, KOUTO HE Ce ThPryBaT Ha PETyJUpaHW Ia3apyd — OLEHKaTa ce
M3BBPIIBA 10 CIEAHUTE METOAM:

® METOJ Ha ChOTHOULIEHHUETO LIeHa - Meyanta Ha Jpy>KecTBa aHaJIO3H;

e METOJ Ha HeTHaTa 0aJlaHCOBa CTOMHOCT Ha aKTUBUTE;

® METO/ Ha JUCKOHTHPAHUTE HETHU MapUYHHU IOTOLH.

Te3u meronu ce mpuiaraT B IOCIEJOBATEIHOCTTA, B KOATO Ca OMUCAHU MO-J0IY, IpU
yCIIOBHE, Y€ TOCOUEHHST Ha IIbPBO MACTO METOJ HE MOKe J1a ObJIe U3MOJI3BaH.
5. (m13m.02.2023 r.) IIpu HEBB3MOXKHOCT Ja C€ MPUIOXKAT HAYMHUTE 3a OIEHKa 1Mo T. 33a
orpezesieH PaBa, ClipaBeAuBaTa CTOWHOCT Ha IpaBaTa Ce ONpeess, KaKTo cie/Ba: 110 LEHa,
NpEeICTaB/IsABAIA pA3IMKaTa MEXIy LeHaTa (ompeaesieHa ChIIACHO HAYMHUTE 32 OLCHKA,
MOCOYEHU B T. 3 - 4) Ha CBIIECTBYBAIINTE aKIIMH Ha JPY>KECTBOTO M EMUCHOHHATAa CTOWHOCT Ha
HOBHUTE aKIMH OT YBEJIWYCHUETO Ha KalMTalla, YMHOXKECHA MO0 CHOTHOLICHUETO Ha OpOs aKIuH
B €IHO TPaBo.
Ot nmataTta Ha 3anMMCBaHE Ha aKUUMHUTE B Pe3yJTaT Ha YNPaXKHABAHE Ha IpaBaTa [0 Jarara Ha
perucTpupaHe Ha yBeJIMYCHUETO HA KallUTaljla U BIIMCBAHETO MY B JACTIO3UTApPHATA MHCTUTYLIHSA
3aMMCaHNTE aKIUHU CE OTPA3sIBAT KaTo B3eMaHe, KOEeTo ce popMupa KaTo OposIT Ha 3alMCaHuTe
aKLUM{ C€ YMHOXH [0 cCyMaTa OT CTOWHOCTTa Ha €IHO IPaBO IO IMOCJIEAHATA OLCHKA MPEau
3allMCBAHETO HA aKLMUTE, pa3/ieieHa Ha Opos aKlIMU B €HO [IPaBO M eMUCHOHHATa CTOMHOCT
Ha eqHa akuus. OT gaTaTa Ha 3alMCBAaHE Ha aKIMUTE B pe3yJTaT Ha yHIpakHsABaHE Ha IIpaBaTa
JI0 1aTaTta Ha 3aIulallaHe Ha eMHUCHOHHATA UM CTOMHOCT Bb3HMKBA 33bJKEHHE Ha JOTOBOPHUS
(OHJ KbM JAPY’KECTBOTO — EMUTEHT.
6. (m13M.02.2023 1.) CrpaBennuBaTa CTOHHOCT Ha JAAJIOBE HA KOJIEKTUBHU WHBECTHIIMOHHU
CXeMu, TIONYUYWIIN pa3pelieHue 3a U3BbpIIBaHe Ha JaeiiHocT chriacHo Jupektusa 2009/65/EO
Ha EBponeiickus napnameHnT U Ha CbBeTa W/WIM Ha APYTH NPEANPHUATHS 332 KOJEKTHBHO
uHBectupane mo ui. 38, an. 1, 1. 5 ot 3AKUCIIIKH, BkItounTeNHO B Cly4auTe Ha BPEMEHHO
cnMpaHe Ha OOpaTHOTO W3KyINyBaHe, C€ OHpeAens M0 IocleqHaTa IieHa Ha oOpaTHO
U3KyIyBaHe, OOsiIBEHa /0 Kpas Ha JEHsA NPEeAxOoxXJall JeHs Ha OleHKara. B ciyuail ue
BPEMEHHOTO CITUpaHe Ha 00PaTHOTO U3KYITyBaHE Ha JSUTOBETE € 3a MEpUO MO-ABIBT OT 30 1HH,
CIpaBeJyIMBaTa CTOMHOCT Ha €AMH JSUI C€ ONpenAeNs upe3 MpujlaraHe Ha METoJa Ha HeTHaTa
OaylaHCOBa CTOWHOCT Ha aKTUBUTE ChIIacHO 5.2 ot [IpaBuiaTa 3a oreHKa.

6.1. (U3m — 15.06.2021r.) CupaBemnuBara CTOMHOCT Ha aKIUW W JSJI0BE, W3IaBaHU OT
060pcoBo THpryBann (GoHAOBE U Ipyru 6opcoBo ThpryBanu npoayktu (ETFs, ETNs u ETCs),
BKJIFOYUTEIIHO [SUIOBE HAa KOJICKTMBHM WHBECTHLHMOHHM cxemu mo wi. 38, am. 1, T. 5 or
3AKNCAIIKHA, npu KOUTO CHIIECTBYBAT OTPAaHIMYCHHS 3a MOKYIIKAa U 00pPAaTHO U3KYITyBaHE 3a
OTIpe/IeNieH KJTac MHBECTUTOPH H/WIIH OTIPE/ICIICH pa3Mep Ha MOphUKaTa, U B pE3yNTaT Ha TE3H
orpannueHusi [{oroBopHUAT (HOHI HE MOKE Ja 3aKylH aKIWUTE W SUIOBETE JUPEKTHO OT
U3JaTeNsl ¥ ChOTBETHO J1a PEISBH 32 00paTHO M3KYITyBaHE NMPHUTEKABAHUTE OT HETO JIAJIOBE,
ce onpeens:

a) [1o 1ieHa Ha 3aTBapsiHE Ha CKJIIOUEHUTE C TAX CHAENKH Ha peryJMpaHus na3ap Ha LEHHU
KHIKa, HA KOWTO ce Thprysar JsuioBere u aknuute Ha ETFs, ETNs u ETCs, ob6sBena upe3
cucTemara 3a ThbproBus WK B 00pcoBus OIOJIETHH, 3a MOCIEIHUS PaOOTEH JEH.

0) [1pu HEBB3MOXKHOHCT Jia ce IPHUIIoXKH T. a) AsinoBere u aknunute Ha ETFs, ETNs u ETCs
ce OLEHsBaT IO IOCJIeJHAaTa H3YHMCIeHaTa M OO0sSBEHa OT CHOTBETHHUS pEryJMpaH Masap
WHJMKaTHBHA HETHA CTOMHOCT Ha akTUBUTE Ha eauH 151 (INAV-indicative net asset value).

B) IIpy HEBB3MOKHOCT J1a Ce MPUJIOKHM HAaYMHBT Ha OLEHKA 110 MPEeAX0HaTa TOUKa, KaKTO
U B CITydaii Ha cripaHe Ha o0paTHO m3KymyBaHe Ha jsuioBeTe/akuunte Ha ETFs, ETNs u ETCs
3a mepuoA Mo-ababr OT 30 THU, CHIIUTE C€ OLEHSIBAT 10 MOCIeIHATa ONpeeicHa U 00sIBeHa
OT CbOTBETHHS U3/1aTE HETHA CTOMHOCT HA aKTUBUTE HA €IUH JSU1/aKIusl.
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6.2. CrpaBemmBaTa CTOMHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH Ha KOJEKTHBHATA
MHBECTUIIMOHHA CXeMa TPH HEaKTHBEH Ma3ap Ce ONpenets, KaTo Ce M3MOI3BAaT TEXHHUKH 3a
OLICHSIBAaHE, KOWTO BKIIOYBAT HM3IOJ3BaHE HAa LEHH OT CKOPOIIHH W CIIPABEUIMBU Ta3apHH
CHENKH MEXAy WHGOPMHpAHH W JKEJTaelld CTPaHW, CHOpaBKa 3a TEKyllaTa CHpaBeIIHBa
CTOMHOCT Ha JIPyT aKTHB, KOWTO € B 3HAYUTETHA CTETICH €KBUBAJICHTEH, U IPYTH OOMIONIPHUETH
METO/IN.

7. (13M.02.2023r.)CripaBeiiiBaTa CTOMHOCT Ha OBJTApCKH U UYXKACCTPAaHHH OOIUTAaIIWH,
JIOIyCHATH J10 MJIU ThPTyBaHU Ha PETYJIMpPaH Ma3ap WK Jpyro MscTo 3a Tbprosus B Peny06inka
bwarapus, ce onpenens:

a) [lo 1eHa Ha 3aTBapsiHEe WM APYT aHAJOIMYEH MOKa3aTesl ONOBECTSABAH IMyOIMYHO KbM
JIeHd Ha OIIeHKaTa OT MECTa 3a ThproBus; O) cHpaBelIMBaTa CTOMHOCT Ha OOJIMTaLlUHTE,
JIONyCHATH /10 WIM THPryBaHM Ha MecTa 3a ThProBUs, B ClIydail 4e C TSAX HAMa CKIIOYEHU
C/IEJIKM B JIEHS, KbM KOMTO Ce M3BBPIIBA OLIEHKATa, C€ ONpPEAENs M0 LIeHa Ha 3aTBapsHe WU
JpyT aHAJIOTUYEH MTOKa3aTes, ONMOBECTSIBAH IIyOJMYHO OT MECTA 3a ThPrOBUS 33 Hal-OIU3KUSA
neH oT 30-qHeBHUS epHO, IPEAX0XKAall JeHs, KbM KONTO ce U3BBPIIBA OLIEHKATA;

B) B ciywamTe, KoraTo ce ompenerns crpaBeIMBaTa CTOMHOCT Ha OOJHTAlNH, M0 KOUTO
NpEeCTON TUIAIIaHe Ha JINXBA, H MyOJIMKyBaHaTa Ype3 CHCTEMAaTa 3a ThPTOBHUS HIH B OOPCOBHS
OIOJICTHH IIeHa Ha CKIIIOYEHH C TSAX CACTKU MM Ha I[eHa ~KyIyBa~ € HEeTHa, CIIpaBeInBaTa
CTOMHOCT ce opMHpa, KaTo KbM IyOIMKyBaHaTa B OIOJICTHHA [IEHa Ce TPUOABU IBIIKHUMUST
JMXBEH KYIOH KbM JlaTaTa Ha OIICHKAaTa:

r) AKO HE MOXKE JIa C€ ONpEIENH IieHa 1Mo peaa Ha 0. “a“ u “0°, KakTo W 3a o0JuTanuy,
KOMTO HE CE THPryBaT Ha pETyJUpaHH Ia3apH - OICHKAaTa Cce W3BBPIIBA MO METOAA Ha
JUCKOHTHPAHHUTE TTAPHYHH MTOTOIIH.

8. (m13m.02.2023r.) CrmpaBeymBaTa CTOMHOCT HAa MPEXBHPISIEMH IBITOBU I[EHHW KHUXA U
MHCTPYMEHTH Ha TTApUYHUS Ta3ap, JOMyCHATH J0 WIN ThPTYBaHH HA MECTa 33 ThPTOBUS, TIPH
aKTHBEH Ma3ap, B yykOHHa, ce omnpeiens Mo CIeIHUS HauuH:

8.1. 3a IeHHU KHMKa, THPTyBaHU Ha PETYJIMpaHU Na3apu U APYTH MECTa 3a ThProOBUS:

a) MO MOoCJeHa [IeHa Ha CKJIIOYEHA C TAX C/eJlKa Ha ChOTBETHMS Mas3ap 3a JCHS, KbM
KOMTO ce U3BBPIIIBA OLIEHKATA.

0) mp1 HEBB3MOKHOCT J1a c€ MPHUJIOKH HAYMHBT 3a OLICHKA 10 OyKBa ,,a” OLIEHKaTa ce
U3BBpLIBA MO II€HA ,,KyllyBa~ IpU 3aTBapsHE Ha IMas3apa 3a JIeHs, KbM KOWTO ce M3BBbpLIBA
OlLlIeHKaTa, 00sIBEHA B €JIEKTPOHHA CHCTEMa 3a [IeHOBa UH(pOpMalKs Ha LIEHHU KHUXKA.

B) IIpY HEBB3MOXKHOCT Ja c€ MPUJI0KHM HAYMHBT 3a OLlEHKa 1o OykBa ,,0” OILleHKaTa ce
U3BBPILIBA 10 NOCJE/IHA [I€HA Ha CKIII0UEHA € TSIX ClIeJIKa B paMKUTE Ha nocieaHust 30-1HeBeH
HEepUOJI, MPEIXOKAAL] IEHs, KbM KOHTO Ce U3BBPIIBA OLIEHKATA.

T) B CITydaif 4e [ieHaTa Ha OOJHMTralyy € M3YUCIieHa Ha OCHOBaTa Ha OpyTHH IICHH, TS Ce
U3I0JI3Ba TIPSKO 3a omeHKaTa. [Ipu ycnmoBue ye meHara Ha OOJNUTalMHUTE € W3YHCICHA Ha
OCHOBaTa Ha HETHHM IIEHHU, ChOTBETHO ce mpwiara T. 7, 0. ,,B”.

8.2. Ako He MOXe Ja ce OIpeey IeHa Mo penaa Ha Toyka 8.1, 0. ,,a” — ,,B”, OllCHKaTa Ha
[ICHHUTE KHIKA Ce M3BBPIIBA MPU CHOTBETHOTO TpHIIarane Ha 1. 7, 6. ,,r".

9. CmpaBemmBaTa CTOMHOCT Ha JEPUBATUBHU (MHAHCOBU aKTHUBH CE HM3BBPIIBA MO T. 3.
CrpaBenyiuBaTa CTOWHOCT Ha JEepUBAaTHBHU (DMHAHCOBH WHCTPYMEHTH ¢ 0a30B aKTHB LICHHH
KHIDKA, TOITyCHATH JI0 WIX THPTryBaHU Ha (PyHKIIMOHHpAIIY PEIOBHO, MPU3HATH M MyOINIHO
JOCTBITHU PETyJIUpaHy Ma3apy B 4y>KOWHA ce orpe/ens o pexa Ha T. 8. 1.

10. (M3m. — 15.06.2021 t.) [Ipr HEBB3MOXKHOCT J1a ce MPHIOKHU T. 9 mpu dopmupane Ha
CrpaBeIMBaTa CTOMHOCT Ha OMIUH, JOITyCHATH 10 WM ThbPIyBaHU Ha PETYIMPAHU Ma3apH HIIH
JpyTH MECTa 3a ThProBHs, CIIpaBeIBaTa CTOWHOCT C€ ONpEeNs KaTo ce U3M0I3Ba MOAXOABT
Ha Black-Scholes upe3 nmpunarane Ha ¢popmynara, nocoueHa B [IpaBunara 3a orneHka.

11. (M3m - 15.06.2021r.) CopaBeanuBaTa CTOHHOCT Ha JepUBATHBHH (PUHAHCOBU
MHCTPYMEHTH, ThPIYBaHM Ha W3BBHOOPCOBM Ia3apu, ce ompeaens Mo IeHa "KymyBa' Ha
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MapKeT-MEHKbp MPH 3aTBapsHE Ha Ma3apa B pabOTHUS JIeH, MPEIXOKIAll JaTaTa Ha OI[CHKATa.
[Ipu HEBB3MOXKHOCT 12 Ob€ TPUIOKEHO ITOCOUYECHOTO IPABHUIIO OLIEHKATA CE U3BBPIIBA CIIOPEN
T. 13 or [IpaBunara 3a onenka. CripaBejinBaTa CTOHHOCT Ha BAIyTHUTE OPYBPIHU TOTOBOPU
ce oIpenens KaTo ce u3non3pa popmynara , mocoyena B [IpaBmara 3a onenka. Korato cpoksT
JI0 TIajie’ka Ha BayTHUTE (hOpyBPIHU JTOTOBOPH € MO-MaTbK OT 1 Mecel U B Cilydaii, 4e ca
HaJIWIIe HE3HAYUTEITHH Pa3jMK{ 10 OTHONICHHWE Ha CTOMHOCTUTE HA JIMXBEHUTE MPOIICHTH,
Mopaju KpaTKUsl CPOK M MPeHEeOpPEe:KMMO MalKOTO BIIMSHUE HA JUCKOHTOBUTE (DAaKTOpH, ce
npuema, e (GOpybpAHHUAT BaJyTe€H Kypc KbM JaraTa Ha ONpeelisiHE Ha cIpaBeaiuBaTa
CTOWHOCT € paBeH Ha TeKYIIHs CIIOT BAITyTEeH KypC.

12. (13m.02.2023r.) CropaBequBara CTOMHOCT Ha ()MHAHCOBH MHCTPYMEHTH, B CIyYawWTe,
KOraTo Te ca JOMyCHATH J0 ThPrOBHS Ha MOBEUE OT €HO MSCTO 3a THPTOBUS, CE OMPEAes Mo
[leHa Ha 3aTBapsHE Ha Ma3apa KbM JICHA Ha OIEHKAaTa WM JIPYT aHAJIOTHYEH ToKaszaTel,
OTIOBECTSIBaH ITyOJIUYHO KBM JICHS Ha OlleHKAaTa OT MECTa 3a ThPTOBUsI, OT KOMTO 32 CHOTBETHHSI
JIeH € U3THPryBaH Hall-roJsiM 00eM MPEXBBPIISIEMH [IEHHU KHIKAa U HHCTPYMEHTH Ha MapuIHUS
nasap.

13. (13m.02.2023r.) CnipaBenniiBaTa CTOWHOCT Ha CPOYHUTE M OE3CPOUHUTE BIOTOBE B OAHKH,
napure Ha Kaca U KPaTKOCPOYHHUTE B3EMaHHUs CE€ ONMpEAessl KbM JCHs, 33 KOWTO ce OTHacs
MPEOLEHKATa, KaKTO CJIeBA!

a) CPOYHHTE BJIOTOBE B OAaHKH - IT0 HOMHHAITHATA UM CTOMHOCT M TIOJIaramiara ce ChrilacHO
JIOTOBOpA HaTpyIaHa JINXBa;

0) mapuTe Ha Kaca - 10 HOMHHAJIHA CTONHOCT;

B) 0€3CPOYHUTE BJIOTOBE B OAHKH - TI0 HOMHUHAJIHA CTOWHOCT;

r) KpPaTKOCPOYHHTE B3eMaHHsA O€3 OMpEeAeNieH JHMXBEH IMPOLEHT WX JOXOI - IIO
ce0eCTOMHOCT;

1) KpaTKOCPOYHHUTE B3EMaHHUsI C OIIPEIEIICH JIMXBEH MPOLICHT UJIH I0XOJ - [0 Ce0EeCTONHOCT,
yBEJIWYEHA C TIoJlaraiiara ce ChINIaCHO JIOTOBOpA HATPYIaHa JIMXBA UITH JIOXO/I.
14. (13m.02.2023r.) CnpaBeanuBaTa CTOHHOCT Ha HWHCTPYMEHTHTE Ha TapU4HUs Masap,
JIOTIYCHATH JI0 WJTM THPTYBaHH Ha PETYJIMPAH Ma3ap ce onpesess 1o peaa Ha T. 3. AKO He MOXe
Jla ce PUJIOKHU PEIBT 32 OIEHKA M0 MPEXO0HOTO U3PECUCHHE, KAKTO W 32 HHCTPYMEHTHUTE Ha
napu4yHUS 11a3ap, KOUTO HE ce ThPTyBarT, OlIEHKATa ce U3BHPINBa Ha 6a3a HOMUHAIHA CTOHHOCT,
HaTpyMaHa JIUXBa U KamuTaloBa Nevanba/3aryba KbM MOMEHTA Ha OIIEHKA, KaTO METOAMKaTa
3a TAXHOTO M3UHUCIsIBaHe ce onpeneis B [IpaBunara 3a oreHka.
15. (u3m.12.2025 1.) duHAHCOBUTE aKTUBH, ICHOMUHUPAHU BHB BalyTa, pa3IndHa OT €BpO, C&
MPEU3YUCISIBAT B PABHOCTOMHOCTTa UM B €BpO, KaTO C€ M3MOJ3BaT peepeHTHUTE BATYTHH
KypcoBE Ha €BPOTO KbM UYKIECTpaHHUTE BallyTH, MyOIuWKyBaHU OT bbiarapckara HapojHa
0aHKa Ha HEfHaTa MHTEPHET CTPAHMIIA, BAJIMIHU 3a JICHS, 32 KOWTO Ce OTHACS OICHKATa.

16. (Homa 01.2023 r. ,u3m.02.2023r.) 3a cnpaBeaiuBata CTOMHOCT HA (PHHAHCOBH WHCTPYMEHTH
Ha APYXKECTBA, KOUTO Ca 00sIBEHH B HECBHCTOATCIHOCT, C€ HU3II0JI3Ba KOC(bI/IHI/IeHT HYyJia, CbOTBETHO C€
npreMa, ue TSIXHATa CIPABEIINBA CTOWHOCT € Hyna. 3a Yy>KJIH eMUTEHTH CIIpaBeuBaTa CTOMHOCT
CC omnpeacisd, CYUTAHO OT MO-KbCHATa AaTa — AaTaTa HAa BIIMCBAHC Ha 00SIBIBAHETO B HECHCTOSATEITHOCT
B CBOTBCTHHS PETUCTHP WM AaTaTa HA Y3HABAHC HA TOBaA 00CTOSITEIICTBO OT yI[, JAOKYMCHTHPAHO OT
Oq)I/IHI/IaJ'IeH HU3TOYHHK (Hanp. YBEAOMSBAHE OT MOINICYUTEJI, HOBHMHA 3a 00sBsIBaHE B HCCBHCTOATCIHOCT,
JIp. TIOJTOOHM).

(5) CroliHocTTa Ha TacHMBUTE € paBHa Ha cymara OT OallaHCOBUTE CTOWHOCTH Ha
KPaTKOCPOYHUTE U ABITOCPOUYHHUTE 3aIbIDKEHUS TI0 Oananca. 3abbKeHUITa, IEHOMUHAPAHH
BBB BalyTa, C€ M3YUCIISABAT IO IEHTpaIHHUs Kypc Ha bbarapcka HapojgHa OaHKka, BaIUJCH 3a
JIEHS, 32 KOWTO C€ OTHACS OLIEHKAaTa.

(6) Hernara croitHOCT Ha akTuBUTE Ha J[oroBopHMsS DOH C€ M3UMCIABA, KATO OT CTOMHOCTTA
Ha BCUYKM aKTHBH, OLICHEHHW 1O peaa Ha IIpaBunara 3a oleHKa, ce M3Bagud CTOMHOCTTAa Ha
BCHUYKH ITaCHBH, U3YUCIIEHA CHIIIACHO al. 5.
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(7) HernaTa cTOMHOCT Ha aKTUBUTE Ha €1H J5U1 € paBHA HA HETHATa CTOMHOCT HA aKTUBUTE Ha
JloroBopuust ®oHI, M3YUCIICHA CHIIIACHO MPEIXOAHHUTE pasnopendu, pas3jieicHa Ha Opos Ha
nsmoBere Ha MoHA B OOpBINEHNEe KbM MOMEHTA Ha TOBA OMPEICIIsTHE.

(8) (U3m. 15.06.2021r.) (13m.12.2025 r.) Bceeku paboTeH aeH YmpapispamoTo JpyxkecTBo
00siBsiBa, B eBpo B HCA, HCA Ha eaun 1571, eMHUCHOHHATa CTOMHOCT M IIeHaTa Ha 00paTHO
W3KyIlyBaHe Ha jsutoBete Ha JloroBopuus @oHj u v myOIuKyBa Ha mocoueHute B [IpaBunara
3a ouenka Ha HCA wmecra.

(9) IIpu HECHLOTBETCTBHE HA TOPHUTE AJIMHEH C MTOCIICABAIIY TIPOMEHU B HOPMAaTHBHUTE aKTOBE,
Kacaellly OIpe/IeNITHETO Ha HeTHATa CTOMHOCT Ha akTuBUTe Ha JloroBopHus ®ou, ce mpunarat
HOBHUTE HOPMAaTHUBHH paslope/0U OT BIM3aHETO UM B cujia. B Te3u ciaydam YmpaBisBaiioTo
HpyxectBo mpusexnaa [IpaBunarta Ha @oHAa B CbOTBETCTBHE C HOPMATUBHUTE TPOMEHHU B Hali-
KpaTKHs pa3yMeH CpOK.

Ynen 21
3aovicenun na Ynpaenasauwomo /lpyscecmeo
npu npooaxcoa u 00pamHo U3IKynygane Ha 0A108e
(1) Ilpm ochiiecTBABaHE HA AEUHOCTTA MO MpOoJaKk0a U 0OpaTHO U3KYITyBaHE Y IPaBIISBALIOTO
HpyxecTBo:
- OCUTYpsIBa, BKIFOUHUTEITHO Ype3 CKIIOYBAHE HA IOTOBOP ¢ OaHKa WM (puHAHCOBA MHCTUTYIIHS,
NoJI3BaHe HAa Mpexa oT oducu (“Tumera”), KbIETO Ce MPUEeMaT MOPBUYKUTE 3a Mpojakda u
0o0paTHO U3KYITyBaHE Ha JSUIOBE U CE€ OCBILECTBABAT KOHTAKTUTE C MPUTEKATEINTE HA JSIIOBE
Ha JloroBopHust @OHJ, KAKTO U OCUTYPSIBa YCIOBUS 32 IPHUEMAaHE U IpUEMa MOPBUKUTE BCEKH
paboTeH JieH;
- OTKpUBa KbM CBOSITa cMeTKa B LleHTpanHus Aerno3uTap MOACMETKH Ha MPUTEKATEIUTE Ha
nsnose ot Jloropopuusa @onn;
- mprieMa OT MHBECTHTOPUTE BCEKH pabOTeH JEH MOPBYKH C HOPMATHUBHO OMPEAEIEHOTO
ChIBPKaHUE 32 MOKYIKa U 00paTHO W3KyITyBaHe Ha jasutoBe oT JJoroBopHus ®on;
- BCEKH paboTeH JeH npenocrass Ha LlenTpannus Jleno3utap chriacHo HeroBus [IpaBuimHuK
uH(bopMaIuaTa, He0OX0IMMa 3a CETHIMEHTA Ha CKIIFOUCHUTE CACIKU C TMPOAaJIeHHI/ M3KYICHH
obparHo asmoBe oT JJoroBopHust onp;
- Bceku padoteH jeH a0 10,00 yaca uznpania Ha [leno3uraps, n3uucieHaTa HeTHa CTOMHOCT Ha
aKTUBUTE, HETHA CTOWHOCT Ha aKTUBHUTE Ha €/IMH JIsJ1, SCMECHOHHA CTOWHOCT U IIeHa Ha 00paTHO
u3KynmyBaHe Ha JsnoBere oT JlorosopHuss ®onn, kakTto W Ugnara uHbopManus 3a
OTIpEeICNITHETO WM, BKJIIOYUTETHO Oposi Ha MPOJAJCHUTE W OOpaTHO M3KYMEHU JSUIOBE C
MIPUKITIOYNI CETHIMEHT;
- pasrnexxaa He3a0aBHO BCHYKM M3SBJICHHUS, CTAHOBWINA M Tpenopbku Ha Jlemoswuraps,
HaNpPaBEeHU WM JAJICHU TPU OCHIIECTBIBAHE HA HCHHUTE KOHTPOJHU (DYHKIIHH;
- BCEKM pabOTEH JIEH OCUETOBONSBAa BCHYKU HM3BBPIICHU 3a cMeTka Ha JloroBopHust PoHA
CIETIKU U OTIEpalNy;
- U3BBPIIBA BCHYKU JAPYTH MPaBHU M (PAKTHUECKU JCUCTBUSA 1O MpoaaxOaTta U oOpaTHOTO
M3KYyIyBaHe ChITIACHO JEHCTBANIOTO 3aKOHOAATENCTBO, Te3n [IpaBmita u [Ipocnexkra Ha PoHpa.
(2) YupasnsiBaioro Ipy>kecTBO € ATBKHO:
- 1a TToJTy4YaBa IUTallaHus OT MHBECTUTOPH 3a IpoiakOa Ha asutoBe Ha JloroBopHus @oHa camo
1o 0aHKOBaTa CMETKA, CIIELMAIHO OTKPHUTA 3a Ta3H el B Jleno3uTaps, 10 Kpast Ha CJIeIBaIIHS
paboOTeH JcH;
- Jla M3BBPIIBA CCIKUTE 10 Tpoaax6a Ha asmoBe Ha JloroBopHust @oHI B CPOK JI0 CEleM JTHH
OT J1aTaTa Ha MojaBaHe Ha MOPHUKATA, U J1a U3BBPIIBA CACIKUTE M0 00paTHO U3KYIyBaHe Ha
nsutoBe Ha DOH/IA B CPOK JI0 JIeCeT JIHU OT Jarara Ha MojiaBaHe Ha MOPbhUKaTa;
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- Jla M3BBPIIBA MOKYIKaTa Ha JsutoBe Ha POHAA 1O MbpBaTa €eMHCHOHHA CTOWHOCT, 00sBEHA
Clles1 IeHs, B KOWTO MophUKaTa € MojajaeHa, a 00paTHOTO M3KYITyBaHE — MO ITbpBaTa [eHa Ha
00paTHO M3KyITyBaHe, O0sIBEHA CIIeJI ICHS, B KOMTO MOpBHYKATa € MoJIa/ICHa;

- BCUYKH TOPBYKH 3a MOKYIKa, CHOTBETHO 3a OOpaTHO M3KyIyBaHe Ha asioBe Ha Donna,
MIOJIy4eHH B PaMKHUTE Ha €IVH JICH, CE M3IIBJIHABAT HA €IHA W ChIIa II€HA - 0 CJIe/IBAIlaTa
00siBeHa eMHCHOHHA CTOMHOCT, CbOTBETHO 1I€Ha Ha 00paTHO U3KYIlyBaHe.

Ynen 22
Ycnoeus u peo 3a spemenno cnupane na o6pamnomo usKynygamne
(1) Io pemenue Ha Ynpaenssamioto JpysxkectBo JJoroBopaust @oH MOKE BpEMEHHO J1a CIpe
Oo0paTHOTO M3KyNlyBaHE Ha CBOMTE [JIOBE C€aMO B H3KIIOYMTENHU CIy4au, ako
oOcTosiTeNICTBaTa IO Hajaral M CIHPAHETO € ONpPaBIaHO C OIVIe]] Ha HHTEpPEecUuTe Ha
IPUTEKATEITUTE Ha JSUI0BE, BKIIOUUTENTHO B CICAHUTE CIIydau:

1. Koraro Ha peryJmMpas nasap, Ha KOMTO ChIIECTBEHA YacT OT akTuBHUTE Ha JloroBopHus DoHz
ca JONyCHaTH WIH C€ ThPryBaT, CKIIOYBAHETO HA CHEJIKH € INPEKPaTeHO, CHPSHO WIH €
IIOJUI0KEHO Ha OIPAaHUYEHUS — 3a CPOKA HA CIIMPAHETO, HJIM OTPAHUYABAHETO;

2. KOraTto He Morar jga ObJaT OICHEHH NMPaBWIHO aKTHBUTE WM MacWBUTE Ha JloroBopHUs
@onx wm YpasisBamoTo APYKECTBO HE MOXKE Jla ce pa3nopexnaa ¢ aktusute Ha ®onma, 6e3
J1a YBpEIN HHTEPECUTE HA IPUTEKATEIUTE HA JSII0BE — 32 CPOK TOKATO TPAe HEBB3MOKHOCTTA;

3. OT MOMEHTa Ha B3€MaHE Ha pelleHHE 3a MPeKpaTsBaHe WK Mpeodpa3yBaHe ype3 CIMBAHE,
WIN BIWBaHe, NMPHU YCIOBUATA U MO pena Ha rnaBa yetupuHageceta ot 3JKMCAIIKU — no
NPUKIIIOYBaHE Ha Npoueaypata Ha JloroBopHus Mo — 10 NPUKIIIOYBAHE HA IPOLIEypaTta;

4. (U3m. - 21.11.2016r.) B cirydail Ha pa3BajisiHe Ha JoroBopa ¢ Jlemo3urapst mopagd BAHOBHO
HETOBO TIOBE/ICHUE, OTHEMAHE Ha JIMIIeH3a 3a OaHKOBa JeiHOCT Ha Jlemo3uTaps win HajlaraHe
Ha JOPYrd OTPaHWYCHHs] HAa JEHMHOCTTa MY, KOMTO MpPAaBsIT HEBB3MOXKHO H3IBIHCHUETO Ha
3albJDKEHUSATA 110 JOr0BOPa 32 IENO3UTAPHU YCIYI'M WIM MOraT Ja yBPEISAT MHTEPECUTE Ha
HpuUTEeKaTeIUTe Ha AsyioBe Ha DoHa — 328 MUHUMAaTHHUA HEOOXO0AUM CPOK, HO HE IoBeye OT 2
Mecela.

(2) YnpasnsBamoro /lpyxecTtBo He3abaBHO cnupa npojaxbara Ha JsUI0BE, B Ciaydail, 4e
BPEMEHHO € IIPEeyCTaHOBEHO 00PAaTHOTO M3KyIyBaHe Ha jasioBe Ha JloroBopHus Poua. B Te3u
Cllyyad IpEeKpaTsBaHeTO Ha MyOJIMYHOTO MpeJylaraHe € 3a Cpoka Ha BPEMEHHOTO CIIUpaHe Ha
00paTHOTO M3KYIyBaHE, ChOTBETHO 3a MEpUOJa, C KONTO € YIbKEH CpOKa Ha BPEMEHHOTO
criMpaHe Ha 00paTHOTO W3KYIyBaHE Ha JIAJIOBE.

(3) (U3m. - 21.11.2016 r.) [lopbukuTe, MOAAECHH CIIE] MTOCICTHOTO 00sBSIBaHE Ha IIeHaTa Ha
0o0paTHO M3KyIyBaHe Ipeau HayajHaTa Jara Ha CpOKa Ha BPEMEHHOTO CIIMpaHe, HE ce
W3ITBJIHSBAT. Y IPaBIsBAIIOTO J[py’KECTBO BH3CTAHOBSBA CYMUTE Ha MHBECTHUTOPUTE, MOAATH
MOPBHYKH 32 IMOKYTIKA Ha JISUI0BE, 10 OaHKOBAaTa MM CMETKA WJIM Ha Kacata Ha YTpaBJsiBaIIOTO
HpyxecTBo 10 Kpast Ha paOOTHMSA JAEH, CeBall] JCHs, B KOWTO € B3€TO PEIICHUE 3a CIIUPAHE
HA EMUTHPAHETO Ha JSIOBE.

(4) Yupasmsasamoto pyxectBo yBenomsBa KDH, [emo3zurtaps u peryiupanus masap, Ha
KOWTO ce ThpryBar asutoBere Ha PoHIA, 3a CIUPaHETO HAa OOPAaTHOTO M3KYIyBaHE He3a0aBHO
CJIe[] B3eMaHETO Ha PEIICHHE 3a TOBA, a MPUTEXKATEIUTE HA AAJIOBE - 4pe3 MyOnMKanus Ha
WNHTepHeT cTpaHnaTta Ha YnpasnsaBamorto pyxkecTtBo. B cimydail ye ce Hanmara yabiKaBaHe
Ha CpOKa Ha BPEMEHHOTO CIIUpaHe Ha OOpaTHOTO M3KYIyBaHE HA JSUIOBE, YPABISBAIOTO
npyxectBo yBenomsaBa KOH, bopcara u [leno3uTaps He MO-KbCHO OT 7 JHU IPEAN U3TUYAHETO
Ha I'bPBOHAYAIHO ONPEIEIICHUSA CPOK. AKO CPOKBT Ha CIIUPAHETO € IO-KPaTbK OT CEAEM [IHU,
BKJIIOUUTEIIHO B CIIy4anuTe, KOraTo 0OpaTHOTO U3KYIyBaHe € OMIIO CIPSHO MOPaJl TEXHUUECKH
IPUYUHY, YIpasisBamoro JIpyXecTBO H3BBbpLIBA YBEIOMJEHHUATAa IO IPEIXOJHOTO
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U3peUYeHre JI0 Kpas Ha pabOTHHS JeH, MPEeIXOKAal] JaraTa, Ha KOSATO € TpsOBaio na Obae
MIOJTHOBEHO 00PaTHOTO M3KYITyBaHe.

(5) O6paTHOTO U3KYITyBaHE ¢ BH30OHOBABA OT YTPaBIABaAIIOTO [[pyKecTBO ¢ M3THYAHETO HA
CpOKa, OIpeNeNieH B PEIICHHETO 3a CHHpaHe Ha OOpaTHOTO W3KYIyBaHE, CHOTBETHO B
pEIICHHEeTO 3a yABIDKaBaHE CPOKa Ha CIIpaHe Ha OOPAaTHOTO M3KyITyBaHe. Y BEIOMSIBAHETO 3a
BBH300HOBSIBaHE C€ U3BHPIIBA MO pena Ha an. 4. EMucnoHHaTa CTOWHOCT W IleHaTa Ha 00paTHO
U3KYITyBaHe clie/l Bh30OHOBSBaHE HA 0OPaTHOTO U3KYITyBaHe TPsOBa /1a Obje 0OsIBEHA B JICHS,
MPeIX0Xk/aall] Bb30OHOBSIBAHETO.

(6) (Hosa 15.06.2021r.) Komucusita 3a ¢uHAHCOB Haa30p MOXE Jla B3eMa pelIieHue 3a
CIIUPAHETO Ha OOPAaTHOTO U3KYIyBaHe, B CIyYaid 4Ye UHTEPECUTE Ha IPUTEKATEITUTE Ha JISATIOBE
WIH Ha Ma3apa ro Hajarar.

Ynen 23

Peunsecmupane na 0oxooa na @onoa
(1) JoroBopuust ®oHz HE pa3npeaens J0X0, BKIOYUTEIHO 10X0/ia ChIJIACHO 3aBEPEHUS OT
perucTpupaH OgUTOp romuineH (uHaHCOB oT4eT Ha DOHAA, MEXKIy NPUTEKATEIUTE Ha
HETOBUTE JAJIOBE.
(2) Ympasnsasamoro HpyxkecTBo penHBectupa aoxona Ha oroBopuus Pong mo am. 1 B
HEroBara IEMHOCT ¢ OIJIe]l HApaCTBaHE Ha HETHATa CTOMHOCT Ha akTuBHATE HA DOHA, B MHTEpEC
Ha MpUTEeXaTeauTe Ha assioBe oT PoHpa.
(3) PeunBectupanero Ha AOXO0Ja C€ M3BBHPIIBA B CHOTBETCTBHE C MHBECTULHMOHHHUTE LIEJIH,
CTpaTeruy, MOJUTHKA U orpaHnyeHus Ha PoHIA, MPU OTUMTAHE HAa KOHKPETHHUTE Ma3apHU
YCIIOBHS U IIPU CIIa3BaHE HA 3aK0HA, ykazaHuATa Ha KOH n BprpemmnuTe akroBe Ha DoHAa.

PA3JEJ 11T
IIPABA HA IIPUTE’KATEJIUTE HA JI1/IOBE

Ynen 24
Ilpasa na ungecmumopume 616 @onoa
Bceku nis1 Ha JloroBopuust @oH/ 1aBa CIEAHATE MIPaBa Ha CBOS MPUTEKATEI:
1. mpaBo Ha 00paTHO M3KyMyBaHe Ha Aena oT JloroBopuus ®oH;
2. paBo Ha JTUKBHUIAIMOHHA KBOTA;
3. mpaBo Ha HHQOPMAIIHS;
4. (HoBa — 15.06.2021r. ) mpaBo Ha mojaBaHe Ha Kajiou.

Ynen 25

IIpaso na oopamno usKkynyeane
(1) (m3m.01.2023 1.) Beexn naBectutop B JloroBopaus ®ona nMa npaBo, B pabOTHOTO BpeMe
Ha MecTaTta 3a MoJlaBaHe Ha MOPHUKH, J1a MCKA MPUTESKABAHUTE OT HEro SUIOBE da Obaar
u3Kynenn obparno ot JloroBopuus ®oHa Hpu ycIoBHATA, TpeABHACHH B Te3u [IpaBmia u
[Ipocmekra, ocBeH Koraro 0OpaTHOTO M3KYIyBaHE € CHPSHO B MPEIBHIACHUTE B 3aKOHA WU
te3u [IpaBuita cimyyan.
(2) Uckaneto 3a 00paTHO M3KYITyBaHE MOKE J]a CE OTHACS 32 YaCT WJIM 3a BCHUKHU MTPUTE)KaBaHU
OT MHBECTUTOPA LIEIH UM YACTUYHU ASIIOBE.
(3) ObpatHOTO M3KYyIyBaHEe Ha ASJIOBETE CE U3BBPIIBA IO 1I€HAa, paBHA HA HETHATa CTOMHOCT
Ha aKTUBUTE HA €IUH JSL.
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(4) Ilopbukute 3a 00paTHO U3KYITyBaHE HA JSUIOBE CE€ M3IIBJIHABAT MO BH3MOKHOCT B CPOK 10
net pabOTHH JHH, HO HE TIOBEYE OT HOPMATHUBHO OTIPEIEICHUs CPOK OT JIECET JHH, 10 IIbpBaTa
IIeHa Ha 00paTHO M3KyIyBaHe, O0sIBEHa CIIe JCHS Ha [M0IaBaHe Ha IMOphUKaTa.

Ynen 26
Ilpaso na nuxeudayuonna Kkeoma
Bceku nHBECTUTOP MMa MPABO HA YaCT OT UMYIIEeCTBOTO Ha DOH 1A pU HeToBaTa TUKBHIAITHS,
CHOTBETHA HA MPUTEKABAHUTE OT HETO JSIOBE.

Ynen 27
Ilpaso na ungpopmayusn

(13m.02.2023 1., 13M.02.2023 r.)Bcekn MHBECTUTOP MMa MPaBoO Ha HH(POPMAIIUs, ChAbpKaIa
ce B Ilpocmnekra, ocHOBHHMS HH(GOPMALMOHEH TOKYMEHT M IEpPUOAWYHUTE OTYETH Ha
JoroBopaust @ona (mocieaHnTe MyOIMKYBaHM TOJMIIEH U 6-MeceueH OT4YeT), KaKTo M Ha
apyra nmy6sindHa nHpopmanus oTHOcHO Ponpaa. YmpasngBamoTo [py’kecTBO HMpeaoCcTaBs
0e31IaTHO, MIPU MOUCKBAaHE OT HHBECTHUTOPUTE, TOCOYCHATA B M3PEUCHUE ITHPBO MH(POPMAITUs
BbB BcHYKH o¢ucu (“rumera’) Ha YmpaBusBamoTo JpyKecTBO, KBIETO C€ H3BBHPIIBA
nponax0ara/o0paTHOTO M3KYyIyBaHE Ha JSUTOBE, KAKTO U OTOBECTsBA ChIaTa upe3 MHTEpHET
cTpaHmIaTa Ha YmpasisBamoro Jpyxectso. [IpaBoTo Ha MHpOpMAaIUsI Ha HHBECTUTOPUTE BHB
@donma HE MOXE Ja MPOTUBOPEYM Ha 3a0paHa WM OTpaHWYCHHE 3a pa3KpuUBaHE Ha
UH(OpMAIHs, TPEIBUACHO B HOPMATHBEH aKT, KAKTO M J1a BOJIH J0 pa3KpUBaHE Ha THPTrOBCKA
TallHa M HOYy-Xay Ha YIpaBisIBamoro JpyxecTso.

Ynen 27a
(Hoe — 15.06.2021.. )
Ilpaso na nooasane na sxcanou
(1) CbBeThT HA IUPEKTOPUTE HA YTpaBisiBamoTo JpyKecTBo mpreMa MoJUTHKA 32
pa3yMHOTO U OBp30 00paboTBaHe Ha MOJIAZICHU OT MHBECTUTOPHTE KaJlOH, ChriacHo ui. 118
W TaBa ceama LB oT Hapenba Ne 44,
(2) llpenu cxarouyBaHe HA JOTOBOP YTpaBisBamioTo [pykecTBo € ATBKHO Ja MPeoCTaBu Ha
WHBECTUTOpHUTE OE3IIaTHO M MO JIECHOJAOCTBIIEH HA4YMH HMHQOpMamus OTHOCHO peaa 3a
NoJilaBaHe Ha JKauOW CHIIACHO TMOJMTUKATA MO al. | W WHTEpHET CTPaHWIATa, HA KOSITO
MOJTUTHKATA € MyOJIMKYBaHa, KAKTO M OTHOCHO BBH3MOXKHOCTTA 3a MOJaBaHe Ha XaJlOW mpes
K®H u apyru appkaBHM OpraHd, KakTo W (QOpMHTE 3a H3BBHCHIECOHO pasriiekaaHe Ha
CIIOPOBE, KOUTO Ca Ha Pa3noJIoKEHUE Ha HHBECTUTOPA B PenyOmuka brirapus.
(3)WHBecTHTOpHUTE UMAT MPABO Jia MOAABAT KaI0OH, Oe3 Ja 3arianiat TakCH. Y MPaBsiBAIOTO
JlpyXecTBO € JIBKHO JIa PEerUCTpUpa, pasriejia U OTTOBOPH Ha BCsAKa jkajda 0e3 W3ITUIITHO
3abaBsiHEe, HO HE MO-KbCHO OT 10 paboTHM AHU OT JaTaTa Ha mocThBaHeTo 1. Koraro B cpoka
O MPEXOTHOTO U3PEUCHUE HE MOKE J]a O'bJIC U3MPATEH OTTOBOP, Y PaBISIBAIIOTO [IpyKecTBO
yBenoMmsBa xanoornoaarens u KOH HezabaBHO 3a npUyuHKUTE 3a 3a0aBSHETO U MTOCOYBA CPOK
3a MPUKITFOYBAHE HA MPOBEPKATa U U3TOTBSHE HA OTTOBOP.
(4) HombmauTenna wH(GOpMAIMS OTHOCHO pena 3a IMojaBaHe, PEerHCTpUpaHe, pas3TieKIaHe
OTTOBapsHE Ha JXKAJIOW OT WHBECTHUTOPHUTE CE€ ChIbpXa B IMpHUETaTa OT YIPaBJISABANIOTO
JpyxecTBo monuTHKa 1o ajn. 1, kakro u B wi. 118, riasa ceama ,,B“ ot Hapenba Ne 44,

PA3JIETT IV
OPTAHU3AIIHA H YIIPABJIEHHE HA ®OH/IA
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Ynen 28

Obuwu paznopeoou
(1) (13m.02.2023 1.) YnopasnsBamorto [pyxectBo opranusupa JloroBopuuss PoHI, Karo
npuema Hacrosumre [lpaBuna, IIpocnekra, OcHOBHHS WH(GOPMAIMOHEH TOKYMEHT,
[IpaBunara 3a omnenka, [IpaBuiara 3a ynpaBieHre Ha PUCKa U JPYTH aKTOBE, HEOOXOIUMH 32
HEroBOTO YCTPOMCTBO U (PyHKIMOHMpAHE, 110/1aBa 3asBJICHUE 3a M3/1aBaHe Ha pa3pelieHue OT
K®H 3a opramuzauus u ympasieHne Ha PoHJa M OCBLIECTBSABA JPYr'M IOJ00HH
OpraHU3alIOHHU JE€HUCTBUS.
(2) YmopaensBamoro JpyxectBo ympasisiBa JloroBopaus ®oHa KaTo B3eMa HEOOXOJIUMUTE
pelleHus, CBbP3aHU C HEroBaTa opraHu3anus, (pyHKIMOHUpaHe U NpekparsaBaHe. Pemenusra
[0 NPEAXOJHOTO M3peueHue ce B3eMar oT CbBeTa Ha JUPEKTOPUTE Ha YIPABIABALIOTO
HpyxecTBo.
(3) MHBecTUIIMOHHUTE pELIeHUs OTHOCHO akTuBuTe Ha JloroBopHuss PoHJ ce B3eMaT OT
WHBECTUIIMOHHUS KOHCYJITAaHT Ha YIIpaBisABaoTo [pyKecTBo.
(4) (HoBa-15.06.2021r.) Pemenwusita 1o an. 2, cBbp3aHu C TEKYIIOTO ONEPATUBHO yIpaBIcHUE
Ha @oHJa, ce B3eMar OT M3IIBbIHUTEIHUTE TUPEKTOPH Ha Y IIPABIABAIIOTO APYKECTBO.

Ynen 29
IIpeocmasumencmeo na @onoa
HoroBopausit ®oHA ce OpelacTaBisBa NIpeld TPETH JULA OT JHLATA, NPEACTaBIABAIIU
VYnpasnsaBamoTo pyxkecTBo, KOETO AeCTBA OT UMETO U 3a cMeTKa Ha PoHJa.

Ynen 30

Pvko6oonu npunyunu na ynpagnenue na @onoa. [vnxcuma zpusrca
(1) YopasnsBamoro [[py»kecTBo, 4IEHOBETE Ha HETOBUTE YIIPABUTEIHU U KOHTPOJIHU OpPraHu
U HETOBHS WHBECTULMOHEH KOHCYJITAHT ca JUITbXHHU Ja JIeficTBaT B Hail-100pus MHTEpec Ha
BCUUYKU IpUTEXaTenu Ha AsioBe B JloroBopHus @oHH, KaTO ce PHKOBOAAT CaMO OT TO3H
uHTEepec npu ynpasieHue Ha Donpa. YmpasiasBaumioro JlpykecTBo NpueMa M Ipuiara
e(eKTUBHM MOJUTHUKHU U MpaBHUJIa 3a CIa3BaHEe Ha 3a]IbJKEHUETO 0 IPEAXOJHOTO U3PEUCHHUE,
KaKTO MpHeMa M U3IIbJIHSABA MOJIUTHKA, KOATO J1a My MO3BOJIM Ja MOJIy4YHd Hal-100bp pe3ynraT
3a QoHpa.
(2) Ilpu B3eMaHe Ha peIIeHUs U OCBILECTBSIBAHE Ha (YHKIIUUTE 10 yIpaBieHue Ha JloroBopHus
@oH WiICHOBETE Ha YIPAaBUTEITHUTE U KOHTPOJIHU OpraHy Ha YIpasisBaioro [lpyxkecTBo ca
JUIBKHU:
1. ma nmeiicTBaT 4eCTHO M MPO(ECHOHAIHO C I 3alIUTa Ha WHBECTHUTOPUTE U OCUTYpPSBaHE
CTaOMITHOCTTA Ha Na3apa Ha (UHAHCOBU HHCTPYMEHTH, C YMEHHSI, CTApaHUE U TPprka Ha JOOBD
Thproserl (Mpo(ecHOHANNCT) TI0 HAYHH, KOWTO 000CHOBAaHO CUUTAT, Y€ € B HHTEPEC HAa BCUUKH
NpUTEeKaTeNN Ha AsutoBe Ha DoH/IA M KaTo MOI3BaT caMo MHQPOpPMAIHs, 3a KOSATO 000CHOBAHO
CUHMTAT, Y€ € JOCTOBEPHA U IThJIHA,;
2. Ja MpeanoYuTaT MHTepeca Ha MpUTEeKATeIUTe Ha IsutoBe Ha PoHAa mpes cBosi COOCTBEH
UHTEpPEC;
3. ma m30srBaT MPEKM WM KOCBEHH KOH(IMKTH MEXKAYy CBOS MHTEPEC M HMHTEpeca Ha
npuTeKaTenuTe Ha AsuioBe Ha DoH/Ia, a aKo TakuBa KOH(DIMKTH BE3HUKHAT — CBOEBPEMEHHO H
IBJTHO TH Pa3KpHBAT MHCMEHO TMpeJ ChOTBETHHS OPraH W HE Y4acTBaT, KAKTO M HE OKa3BaT
BJIMSHUE BbPXY OCTAaHAJIUTE YJICHOBE HA ChBETA [IPU B3EMAHETO Ha PELICHUS B TE€3U CIIy4aH;
4. na He pasnpocTpaHsBar HemyOumyHa mHpopmanus 3a PoHaa U ciel KaTto MpecTaHar Ja
ObIaT 4YJEHOBE Ha CHOTBETHUTE OPraHM, 10 IMyOJIMYHOTO ONOBECTSIBAHE Ha CHOTBETHUTE
00CTOSITENCTBA CHIVIACHO 3aKOHA.
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(3) Pasnopendute Ha ain. 2 ce mpriiarat u cupsaMo (pU3NIECKUTE JIUIA, KOUTO MPEICTABISABAT
IOPUIMYECKH JIMIA — YWICHOBE HA ChbBETUTE, KAKTO U CHPAMO MPOKYPUCTHTE.

(4) Yupasnsamoto Jpy»kecTBo aeiicTBa B Hail-noOpust nHTepec Ha DoHa, KOoraTo Bh3Jara Ha
OpYrd JUIA W3MBJIHEHUETO Ha TOPBUYKM OT HErOoBO MME MpPHU YNPABICHUETO HAa HEroBUS
noprdeiin. [Ipu n3nbiHEHHE HA 33IBDKSHAETO IO MPEIXOIHOTO H3pEUeHUE Y IPaBIIBAIIOTO
JpY’KeCTBO MpeArnpueMa BCHUYKM pa3yMHU JEMCTBUS Ja HOJIY4YM BB3MOXKHO Hail-nobpus
pe3yaraT 3a PoHzAa, KaTo ce B3eMaT NPEABHUJ LIEHATa, pa3XOJUTe, CPOKBT, BEPOATHOCTTA OT
U3IBJIHEHHE U CETBJIMEHT, 00eMbT M €eCTECTBOTO Ha IOpbYKaTa MJIM BCAKO JpPYyro
00CTOSITENICTBO, CBBP3aHO ¢ HEHHOTO U3IIBJIHEHUETO.

Ynen 31

Dynkuyuu no ynpagnenue na Qonoa
(1) VnpasnsBamoto /[lpykecTBo € AIBKHO JAa ynpaplsBa JeiHocTTa Ha DoHIA Karo
U3BBPIIBA:
1. HaOupaHe Ha MApUYHHU CPEIACTBA Ype3 MyOJUYHO TMpeUlaraHe Ha JsiIoBe (Mpomaxba Ha
nsmoBe Ha DoHTA);
2. WHBECTHUpaHE Ha HaOpaHUTE MApPUYHU CPEACTBA B ILIEHHM KHUXA, APYTd AOIYyCTUMU
JMKBUIHU (PMHAHCOBU aKTHBH, BKIIIOUUTEITHO U MHCTPYMEHTH C (pUKCHpaHa TOXOJHOCT;
3. oOpatHO U3KymnyBaHe Ha asanosere Ha DoHua.
(2) (m13m.01.2023 1.) YnopasasBamoTo JpyxecTBo MmpoaBa U M3KyIyBa 0OpaTHO ASUIOBETE Ha
HoroBopuust @oHJI, KaTO 32 OCHIIECTBIBAHE HA KOHTAKT C MHBECTUTOPUTE OCUTYpsIBAa MECTaTa
3a oJjaBaHe Ha MOPBUYKH (O(HCH) 32 U3BBPIIBAHE HA MOCOUYCHUTE JCHCTBHS.
(3) U3m. - 21.11.2016 r. I3m — 15.06.2021r.) @ynknuure Ha Y npasisBauioro pyKecTBo Mo
MHBECTUpaHEe Ha HAOpaHWTE MapUYHH CPEICTBA BKIIOYBAT aHAIHM3 Ha Ma3apa Ha (puHaHCOBU
UHCTPYMEHTH, popMupaHe Ha MOPTQEa OT LEHHU KHIKAa U APYTH JUKBUIHU (pUHAHCOBH
aKTHBM, pPEeBM3MA Ha QopMmupaHus Hopreil U oueHka Ha Heropara edekruBHocT. [lpu
OCBILECTBsIBAHE Ha JeHHOcTTa cu YmpasiasamoTo [[pyxecTBo (opmupa MHBECTULMOHHU
pelIeHHss M JlaBa HapeXJaHus 3a TAXHOTO M3IBJIHEHHE HA YIBIHOMOLICHUTE OT HEro
UHBECTUIIMOHHM TIOCPEJHMLM, C M3KIIOYCHHE Ha CIyyauTe Ha I'bPBUYHO IyOJINYHO
npejiaraHe WK CIIeNIKU C IEHHU KHIPKA U MHCTPYMEHTH Ha MapuyHMA maszap 1no wi. 49 npu
clla3BaHe Ha W3MckBaHusTa Ha ui1 87, an 2 ot 3AKMUCIIIKH.
(4) U3m. - 21.11.2016 1.) (13M.12.2025 1.) Ilpm ochbliecTBsBaHE HA JEHHOCTTA MO aj. 1
VYnpasnsgaiioto [pyxkectBo onpenens, B eBpo HCA Ha equH 171, eMUCHOHHATA CTOWHOCT U
[IeHaTa Ha 00paTHO M3KyIyBaHe Ha jasioBere Ha DoHna noj kKoHTposa Ha [leno3uTaps, Boau
CYETOBOJICTBOTO, MOJIbPKA U ChXPaHIBAa OTYETHOCTTA W M3ITBIHIBA BCHUKU IPYTH MOTOOHH
3a0bDKEHUs. 3a  yIpaBisBaHaTa KOJCKTHBHA WHBECTHUIIMOHHA CXEMa YIPaBISBALIOTO
JIPY’KECTBO MpHUiIara CYCTOBOAHU MOJUTUKU U MPOLEAYPH, IPUETH, IPHIIATaHH U TIOJABPKaHU
B CHOTBETCTBHE C MeXIyHapOJHUTE CYETOBOAHU CTaHAapTu cbriacHo § 1, T. 8§ or P ot
3akoHa 3a cueToBoACTBOTO (3C4.), KOUTO TapaHTHPAT, Ye HETHATA CTOMHOCT Ha aKTUBUTE Ha
BCSIKa KOJIEKTMBHA MHBECTUIIMOHHA CXEMa € TOYHO M3YHCIICHA Bb3 OCHOBAa Ha CUETOBOJHOTO
OTYHTAHE U Y€ MOPHUYKUTE 32 TIOKYTIKA 1 32 00paTHO N3KYITyBaHE Ha ISIOBETE HAa KOJIEKTUBHATA
WHBECTUIIMOHHA CXEMa CE€ U3ITBIHIBAT TOYHO Bb3 OCHOBA HAa TaKa M3YMCIIEHATa HETHA CTOMHOCT
Ha aKTUBHTE.
(5) VYnpasnsBamoto [pyxecTBO ympapisiBa peKjJaMHaTa M MapKETHHIOBaTa ACHHOCT Ha
Jorosopaust @oua u noaabpxka nHGopmarust 3a @oHaa Ha cBosTa cTpaHula B IHTepHeT.
(6) YnpasnsaamoTo J[pykecTBO U3BBPIIBA U BCUYKHU IPYTU IeHHOCTH, KOUTO Ca HEOOXOIUMHU
BBB Bpb3Ka C 3aKOHOCHOOPa3HOTO (DYHKIMOHUPAHE U IIpekpaTsBane Ha PoHa.
(7) Ilpu ochiniecTBSIBaHE HA JCHOCTTA 110 yiipasieHue Ha Jloropopaust @oHJ Y IpaBisBaiioTo
Jlpy’kecTBO € IIBXKHO J1a OCHLIECTBABAa MHBECTHIIMOHHATA IOJHUTHKA C OIJIE] MOCTUTAaHE
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WHBECTUIIMOHHUTE 1enu Ha POoHMa, Aa cria3Ba HHBECTULIMOHHUTE OPAaHUYEHUS, IPEIBUICHH B
3aKkoHa, B Te3u [IpaBuna u B [Ipocnekra, kakTo u fna cna3sa IlpaBumnara 3a ouenka, IIpasunara
3a ynpaBJieHHE Ha PUCKa U APYTUTE BbTPEIIHU akToBe HA DoHAa.

(8) (U3m. - 21.11.20161.) YmpaBisBamoTo APYKECTBO € IITHKHO MOCTOSHHO N1a CISAH 3a
JUKBUIHOCTTA HAa BCSKAa KOJIEKTMBHA MHBECTHIMOHHA CXEMa, KOSATO YMpaBisiBa. AKTHUBH,
BBPXY KOMTO € YYpPEIEH 3aJol WIM UMa JPYyro OTpaHHUYEHHUE 3a TIXHOTO M3IOJI3BAHE OT
KOJIEKTMBHATa MHBECTUIIMOHHA CXEMa, HE CE CUUTAT 33 JIMKBUIHH.

(9) 3a BpIpocHTEe, KOUTO HE ca ypeneHH U3puuHO B Te3u llpaBumiia, ce mpuiarat ChbOTBETHO
pasnopenodute Ha OOIUTE yCIOBUS Ha YIpaBisBamoTo pykecTBo, KakTo U pasznopendoure
Ha 3JIKMCIIIKHW, napenOute mo MpUIIOKEHUETO MY U OCTAHAIUTE OTHOCUMH HOPMATHBHH
aKTOBE.

Ynen 32

Pewenusa na Ynpaenasawjomo J[pyscecmeo omuocno oeitnocmma na QPonoa
(1) IIpu ochmiecTBsiBane Ha GyHKIUUTE 10 Wwi. 31 YmpasnsaBamioro JpykecTBo B3eMa pelieHusI
MO0 BCHYKUA BBIPOCH, CBBP3aHM C OPraHU3ALMUATA, OCBHIIECTBIBAHETO HA JEHHOCT H
npekparsBaHeTo Ha PoHAA, BKIIOYUTEIHO:
1. mmens u mombaBa Te3u [IpaBmia, [IpaBuiara 3a omenka Ha moprdeiina, [IpaBunara 3a
yIOpaBJieHHE Ha PUCKA U IPYT'H BBTPELIHN aKTOBE, KAKTO U akTyanusupa [Ipocnekra Ha Donpa;
2. CKJII0YBA, KOHTPOJIMPA U3MBIHEHUETO, PEKpaTIBa U pa3Bais AoroBopute ¢ Jlemozuraps u
WHBECTUIIMOHHUTE TOCPEIHUIHM, HU3IIBJIHABAIIN WHBECTHULHOHHUTE HApPEXIAHUS OTHOCHO
yTpaBiieHHeTo Ha noprdeitna Ha PoHpa;
3. m30upa u 0cBOOOXkK/IaBa perucTpupanute onutopu Ha PoH7a;
4. 3roTBs W TIpueMa roauinHus (puHaHcoB oT4yeT Ha DoHma cienx 3aBepka OT Ha3HAUCHHUTE
pEerucTpUpaHu OJUTOPH;
5. eXeIHEBHO omIpeness HeTHaTta croiiHocT Ha aktuBuTe Ha Ponga, HCA Ha emnuH n4im,
€MHMCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO U3KYIlyBaHE Ha HETOBUTE JISJIOBE;
6. B3eMa pellIeHHs 3a BPEMEHHO CIIMPaHe/Bb30OHOBABAaHE Ha OOPAaTHOTO M3KYIyBaHE M 3a
yIbJKaBaHe CpOKa Ha BPEMEHHOTO CIIMpPaHe Ha 0OpaTHOTO U3KYIyBaHe, IPU yCIOBUATA U 110
pena, npeasuaeHu B Te3u llpasuna;
7. B3eMa peLlEHUE 3a CKJII0UYBAaHE Ha JOTOBOP 3a 3aEM;
8. B3eMa pelleHns: OTHOCHO IpeoOpaszyBaHe U npekpatsiBaHe Ha [loroBopHust PoHp;
9. u36upa IMKBUIATOP/M NPU HACTBIIBAHE Ha OCHOBAHUE 3a MpekpaTsBaHe Ha PoHAa.
(2) Pemennsita mo an. 1 ce B3emat ot ChBeTa Ha JUPEKTOPHUTE HA Y IpaBisBamoTo JpyxkecTBo.
VYcnoBusta U pefa 3a NIpUEMAHE Ha PELICHUs] OT ChBETa Ha JUPEKTOPUTE Ha YIIPaBIIABALLOTO
JIPY’KECTBO CE ONPEEIIAT B HETOBUS YCTaB.
(3) (U3m. 07.07.2021r.) Ilpomsua B [IpaBunara Ha [loroBopuaus @oun, B [IpaBunara 3a oreHka
u B [IpaBunara 3a ynpasieHue Ha pUcKa, IPOMSHA B IOTOBOPA 32 JACTIO3UTAPHU YCIYTH, KAKTO
U 3aMsiHa Ha Jlemo3uraps u Ha YmpaBisBamoTo JpyxkecTBo, ce A0omycKa ciell 0o100peHne Ha
3amectHUK-TIpenceaarens Ha KOH. [Ton3BaneTo Ha 3aeM MpH yciioBusATa Ha Wi 27, ai. 2 U al.
3 or 3AKHUCAIIKU ce nmomycka cnen paspemieHHe Ha KOMHCHATA IO NPEAJIOKEHUE Ha
3amecTHUK-TIpeacenarens Ha KOH.
(4) IIpeoOpasyBanero u npekpatsBaneTo Ha JloroBopaus @oHI ce U3BBPIIBA C pa3pelIeHUE
Ha K®H. Jlumara, onpenenenu 3a mukBunatopu Ha Ponma ce omobdpsiBatr or KOH.

Ynen 33
3aobpanu 3a Ynpaenaeawomo /Ipyscecmeo
(1) YuopasnsBamoto Jpy>kecTBO HE MOXKe:
1. na u3BbBpIIBA AEHHOCT U3BBH MHBECTULMOHHUTE L€ U cTparerus Ha JloroBopuus ®oHp
Taka, KakTo ca 3anucanu B Te3u IIpasuia u B [Ipocnexra;
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2. 7a modydvaBa J0XoX Toxa (opmaTa Ha OTCTHIIKH OT KOMHCHOHHUTE BB3HArPAXKICHHS Ha
WHBECTUIIMOHHUTE TOCPEIHUIM, Ype3 KOWTO C€ W3MBIHIBAT HApeKIaHUATA My, WIA [a
NOJTy4aBa JPYTH JOXOAW WM HEMApUYHU CTUMYIH, aKO C TOBA C€ MOpa)xaa KOH(IHMKT Ha
VMHTEPECU WIIU CE€ HapyllaBa 3aqbJDKEHUETO Ha YTPABIABAIIOTO J[py eCcTBO 3a paBHOCTOWHO
TpeTHUpaHe U IMoJjlaraHe Ha JABDKUMA TPIbKa KbM MHTEPECHTE Ha JIUIATa U (POHIOBETE, YHSITO
JEHHOCT WM IOPTQE yrpasisBa;

3. ma mpenocTaBs HeBsipHAa MM 3a0iyk[aBaiia WHGOpMaLUs, BKIIOYMTENIHO 3a ChCTaBa,
CTOMHOCTTa U CTpPYyKTypaTa Ha akTUBUTE OT nopTdeiina Ha JloroBopHus PoHA, KakTo U 3a
CBCTOSIHUETO Ha Ma3apa Ha (MHAHCOBU UHCTPYMEHTH;

4. na u3noin3sa akTUBUTE Ha POHMA 3a 1IeJIM, KOUTO IPOTUBOPEYAT Ha 3aKOHA, HA aKTOBETE 110
IpuUJIaraHero My, Ha te3u IIpasuna unu IIpocnekra Ha donpa.

Ynen 34

Ozpanuuenun kom Ynpasnaeaujomo /pyscecmeo
(1) Yopasnssamoro JpyxecTBo He MOKe /]a U3MOJI3Ba U 3a1ara UMYIIEcTBOTO Ha JloroBopHHUS
@DoHJ 32 MOKPUBAHE HA CBOM 33ABJDKECHUS, KOUTO HE Ca CBBbP3aHM C YNPABICHHETO Ha
nerHocTTa Ha DoOHIA.
(2) UnenoBeTe Ha yIpaBUTEIHUTE U KOHTPOJIHUTE OPraHy Ha YTpaBisiBaioTo JpyskecTBo, He
Morat jaa WHBecTupar cpexactBara Ha JloroBopuus PoHA BHB (MHAHCOBH WHCTPYMEHTH,
W3JIAZICHN OT CAMUTE TAX
(3) Unenosere Ha ynpaBUTEIHNS HJIM HA KOHTPOJIHUS OpPraH Ha Y IPaBisBaioTo JpyxecTBo u
CBBp3aHM C TX JIMIA, KAKTO U APYTH JIMIA, KOUTO PabOTAT MO JOTOBOP 32 YTPaBISBAIIOTO
JlpyxecTBO, HE MOTaT Jia OBJIAT CTpaHa Mo CACNKa ¢ YIpaBisaBamoTo JpykecTBo, KOrato To
nerictBa 3a cMeTka Ha JloroBopHust DOHJ, OCBEH B KAYECTBOTO UM Ha IMIPUTEKATEIU HA ASII0OBE
ot @oHAa Npy cra3BaHE HA OTPAaHUYCHUS, ONPEAeNCHH ¢ Hapea0a, KaKTO U MPHU Clia3BaHe Ha
MpaBuiaTa Ha Y IPaBIsABaILIOTO APYKECTBO 3a JIMUHUTE cAenku no wi. 32, ot 3AKUCHIIKN.
(4) (moBa 01.2023 1.) IIpaBunara 3a TMYHHUTE CACIKH HA YWICHOBETE HA ChHBETA HA JAUPEKTOPUTE
Ha YnpaBnsaBaoro JpykecTBo rapaHTHpaT, 4e HsMa j1a ObAaT CKIFOYBAHU IMYHH CACITIKU UITH
MOAbPKAHU WHBECTUIIMM OT TE3W JIMIA, MO3BOJISBAIIM MM 3a€IHO WM TOOTAETHO Ja
YOpaXXHSIBAT ChIIECTBEHO BIMSIHUE BbPXY EMUTEHT, WM KOUTO OMXa JIOBENH JI0 KOH(DIUKT Ha
WHTEPECH, WITU ca pe3yliTaT Ha 30ynoTpeda ¢ mHpopMalys, KoATo ca MpuI00nIN BbB Bpbh3Ka
¢ npodecroHamHaTa CH JEHHOCT MO CMHUCHIA Ha 3aKOHA 3a MpWiaraHe Ha MEPKUTE CpPEIy
na3apHHUTE 37I0ynoTpedr ¢ UHAHCOBU MHCTPYMEHTH.

Ynen 35
Buw3nazpascoenue na Ynpaenasauiomo J[pyyxcecmeo

(1) (M3m.-21.11.2016r.) I'ogumHOTO BB3HArpakaeHUWEe Ha YmpariaBamoTo [pyxecTBo € B
pa3mep 10 0,25% (Hyna msu1o U 1BafieceT U MeT Ha CTO OT CpeHaTa TOAUIIHA HETHA CTONHOCT
Ha aktuBuTe Ha JloroBopHus ®oH.

(2) Bp3narpaxkaenuero no an. 1 ce HauucinsBa Bceku JieH. [1o cBos mpeneHka B onpeaencHu
IHU YTpaBisiBamoTo [dpyKecTBo MOXKe Jja HE HAYUCIIM HUKAKBO HJIH J1a HAYMCIIN T0-MaJIKO OT
JOTYCTUMOTO Bb3HArPAKACHHUE.

Ynen 36
Pazxoou 3a cnmemka na Ynpaenasauwyomo /[pyrxncecmeo
(1) Bcuuku pazxoau no yupeasBaneto Ha JloroBopaust @onn, BkimounTenHo Takcu Ha KOH 3a
U3/laBaHe Ha pas3pelleHue 3a OopraHu3upaHe M ynpasieHue Ha Ponpa, takca Ha bDPb 3a
npueMaHe 3a ThproBus Ha JsuioBere Ha DoHpaa, Takca Ha LleHTpamHus nemo3uTap 3a
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peructpupane Ha gsutoBete Ha DoHAA, KaKTO M Bb3HArpaXkJCHMs Ha KOHCYJITaHTH, Ca 32 CMETKa
Ha YnpaBisiBamoTo JpyxKecTBo.

(2) YnpasnsBamoro Jpy>kecTBo, IO CBOSI IMPELIEHKA, MOXKE Ja B3E€ME pEIIeHHE Ja HE CH
BB3CTAHOBsIBA pa3xoaute no 4wi. 37, an. 1, T. 3 ot te3u [lpaBuna, ako € U3BBPIIMIIO TaKKBa 32
cMeTka Ha JlorosopHus ®oHp.

(3) Bcuuku apyru pa3xonau, cBbp3aHu ¢ AeiHocTTa Ha POHa, KOUTO HE ca TTOCOYEHH B Wi 37,
ca 3a CMETKa Ha YTpaBisaBaioTo py>KecTBo.

Ynen 37

Taxcu u opyzu pazxoou 3a cmemxa na /lozoeopuua @ono
(1) OcBen BB3HArpaXIEHUETO Ha YmpaBisBamoTo [lpyxkecTBo, ompeneneHo B 4. 35,
pasxonuTe 3a AelHocTTa Ha JloroBopHUs POHJ BKIIIOYBAT:
1. Bp3HarpaxaeHue Ha /lenoszuraps — chrilacHo orosopa c Jlenosutaps;
2. Bb3HArpaX/I€HUs Ha OJUTOPUTE 3a 3aBEpKa Ha TOANLIHUA (PUHAHCOB OTYET Ha JloroBOpHHUS
donp;
3. pazxoauTe 3a pexiiamMa 1 MapkeTuHr Ha Donpa;
4. Bp3HArpaXJACHUA U TaKCH Ha MHBECTHLMOHHUTE nocpenHuiy, 6anku, bOb u Llenrpanuus
JIeTIO3UTap U APYTH MOIO0OHH, CBBP3aHH ¢ HHBECTHpAHE Ha akTHBUTE Ha JloroBopHUS (oHIT;
5. pa3xoauTe MO OCHIIECTBEHH CHENKH ¢ (PMHAHCOBM MHCTPYMEHTH W TIPU TpEOleHKa Ha
WHBECTUIIMHTE BHB (PMHAHCOBU HHCTPYMEHTH, Pa3XOIHUTE OT OTPULATEITHH KyPCOBH Pa3JIuKH,
M3BBbHPEIHU Pa3X0Ad, KOUTO HE ca MO BUHA Ha JUIbXHOCTHU JIMIA, KAKTO U APYTH Pa3Xo.H,
ONpEAEIICHH 10 NPEABUACHUS B 3aKOHA e,
6. npyru pa3xom, moco4yeHu B Te3u [IpaBmia 3a cMeTka Ha PoHAA, ChACOHH U IPYTH pa3xo/y,
CBBP3aHM ChC 3alUTa HHTEPECUTE HA IPUTEXKATEIUTE Ha Js1710Be B JloroBopHus POHA, KaKTO
U IPYTH U3BBHPEIHH Pa3X0JH, CBbP3aHu C JeiHocTTa Ha PoHAa.
(2) Korato VYmpasnsBamoro [pyxkecTBo MHBecTupa akTuBuTe Ha DOHIAa B JsI0BE Ha
KOJICKTUBHM MHBECTULMOHHU CXEMH, IMOJIyYWJIM pa3pelleHue 3a U3BbpIIBaHE Ha JEHHOCT
coriacHo dupektuBa 2009/65/EO na EBponeiickus mapnaMmeHT u Ha ChBeTa W/WIK HA IPYTH
MIPEeANPUATHS 32 KOJIEKTUBHO UHBECTHpaHe 1o ui. 38, an. 1, 1. 5 3AKUCAIIKHA, ynpasnsBanu
HPSIKO WIK 1O JIeJIeraiys OT ChIIOTO YIPABISIBALIO APYKECTBO MU JPYTO APYKECTBO, C KOETO
VYnpasnsBamioto JlpyKecTBO € CBbpP3aHO 4pe3 OO0 yMNpaBIE€HHE WM KOHTPOJ, WM Ype3
3HAUUTEIIHO MPSKO MM HENpsSKO ydacTue, YmpamigBaumoTo JlpyKecTBO WM JpyroTo
JpY’KECTBO HAMAT MPABO Jla ChOMpAT TaKCH 3a MpoJakOa u 0OpaTHO U3KYITyBaHE 3a CMETKa Ha
akTuBHTE Ha POHA.
(3) (Hosa 10.06.2026r. ) 3HaunuTeNHO NPSIKO WIJIM HEMPSKO y4acTHEe MO CMHUCHIA Ha al. 2 €
ydacTtue B pazMep Ha 30 Ha CTO WM MTOBEYE OT KalluTalla Ha IPyro APY>KECTBO. 3a 3HAYUTEIIHA
YacT OT aKTHBUTE 10 cMuchia Ha w48, an. 4 3[IKUC/IIIKU , ce canutat ”HBECTUIINN B pa3Mep
Ha 30 Ha cTO MM noBeye oT akTuBuTe HA DOH/IA B APYTH KOJIEKTUBHY MHBECTHLIMOHHH CXEMH
W/WITK B IPYTHU MPEIIPUATHS 32 KOJIEKTUBHO HHBECTHPAHE.

Ynen 38
(U3m. - 27.03.2017 2.)
Pa3zxoou 3a cmemka Ha uneecmumopume
(1) YopasmaBamioro Jpy»ecTBo HamalsBa IeHaTa Ha 00paTHO W3KYIyBaHE Ha JISIIOBETE C
otOuB B pazmep Ha 0.5 (Hyza 15710 W TET JeCeTH) Ha CTO OT HeTHATa CTOMHOCT Ha aKTUBUTE
Ha enuH asu1. OTOUBBT € C 1e7 MOKPUBaHE Ha Pa3xouTe Mo 0OpaTHOTO U3KYITyBaHE.
(2) (U3m. — 15.06.2021r.) (13m.12.2025 1.) (13M.10.06.20261.) 3a ciaeaHUTE ITONBIHUTCIHU
yCIIyTd, OKa3BaHu Ha WHBecTUTOpUTE OT YmpasisBaimoTo JpyxkecTBo ce 3amiamar TakcH,
KaKTO CIIe/[BA!
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a) 3a M3/1aBaHe Ha YJOCTOBEPEHHE 3 MPUTEKABHA (PMHAHCOBH MHCTPYMEHTH — TaKCa B pa3Mep
npeaBHIICH B Tapudara Ha ,,LlenTpanen gemosurap” A/l;

0) 3a TIOIMIEHCKH Pa3X0Iy — TAKCH B pa3Mep Ha ChOTBETHATA MOIMICHCKA HITH KypHepcKa CITyK0a;
(3) (HoBa — 15.06.2021r.) YmpaBnsBamoro JlpyXecTBO HsAMa Ja BKIIOYBA B €MHUCHOHHATA
CTOMHOCT Ha 3aKyIlyBaHHTE JJI0BE Ham0aBKa C 1€ MMOKPUBAHE Pa3sXxoauTe IO Mpojakdara.
EmucnonHaTa CTOMHOCT Ha €JUH JIsUT € paBHA Ha HETHaTa CTOWHOCT HA aKTUBUTE Ha €JIUH 5L
(4) (moBa — 15.06.2021t. ) [Ipu BBBE)KIaHE, CHOTBETHO MPOMSHA Ha pa3Mepa Ha Pa3xouTe 3a
u3gaBaHe (mpomaxk6a), KakTO M TpU NpPOMsSHA Ha pa3Mepa Ha pa3XoIuTe 3a 0OpaTHO
u3KynyBaHe Ha jsoBere Ha JloroBopuust ®onn, YmpasnsBamoro J[pyxecTBo yBenomsiBa
NpUTEKATEIUTE Ha JSUIOBE, Ype3 CHOOLICHUE HAa MHTEPHET CTpaHHUIaTa Ha YIIPaBIsBaIOTO
JpyxecTBo, He3a0aBHO clie/l 0JOOPEHHETO Ha IPOMEHNUTE B npaBuiiaTa Ha JloroBopaus ®onx,
HO HE M0-KBCHO OT JIeHsl, CJIe/IBall] y3HAaBaHETO Ha OJ00PEHHETO.

Ynen 39
Ozpanuuenue Ha pazxooume 3a cmemka Ha Ponoa
(1) YmpasnsBamoTo qpyKecTBO HE MOXKE J1a ChOMpa TakCH, KOUTO HE ca MPEABHICHH B TE3U
IIpaBuna.

Ynen 40

(n3m. 01.2023 1.) Ilpocnekm u Ocnosen ungopmayuonern 0OKymenm
(1) (U3m. - 21.11.2016 1., U3m — 15.06.20211.) [ly6nuuHO nipemiarane Ha JsumoBeTe Ha DoHa
ce Jomnycka, ako YmpaensBamoTto [pyxecrtBo myomukysa IIpocnekt Ha JloroBopuus ®Don.
[IpocniektpT MOXe na Obae myOmukyBaH camo cien karo K®H wusgane pasperienue 3a
opranusupaHe u ympasieHue Ha JloroBopHus ¢oHa. M3uckBaHuSATa 33 MHHHMMAJHO
cpabpxanue Ha [Ipocnexra ca ypeaenu B 3AKMCIAIIKU, akToBere mo nmpuiaraneTo My, BKJI.
B [Ipunoxxenne Ne 1 kpMm ui. 71, an. 1 Ha Hapen6a Ne 44. TIpocnekTsT chbprka HHPOpMAIIHS
HeoOXoauMa Ha MHBECTHUTOPUTE 32 H3BBPIIBAHETO HAa HH(OpMUpaHa NpeleHKa Ha
npejsiaraHaTa UHBECTULIUS, B T.4. HAa PUCKOBETE, CBbp3aHU ¢ Hed. [IpoCHeKkThT chabpxka U
uHpOopMaIus 3a puckoBus mpodui Ha DoHta, MpecTaBeHa 1Mo SICeH U JIeCHOpa30oupaeM HauHH,
HE3aBHCHMO OT HHCTPYMEHTHTE, B KOUTO WHBECTHpA. [IpOoCHeKThT chabpka nHpOpMALHs 3a
KaTeropuure axTuBH, B Kouto DoHma moxe na uHBecTHpa. lIpocmekTsT BKIIOYBA U
MOJIPOOHOCTH OTHOCHO aKTyajlHaTa MOJIMTHKA 38 Bb3HATPAXKACHUATA, KATO KOIME HA TIOJTUTHKA
mie Ob/1€ IPEeIOCTaBEHO HA XapTHUEH HOCUTEN 0e3IIaTHO MPH MMOMCKBAHE OT HHBECTHTOPHUTE.
(2) (M3m. - 21.11.2016 r.) M3m — 15.06.2021r., m3m.01.2023 r.) Ksm Ilpocnexkra,
VYupasnsBamioro JlpyxkecTBo myOJMKyBa CBIIACHO HW3WCKBAaHHATa Ha 3akoHa (OCHOBEH
UHPOPMaIIMOHEeH TOKyMeHT Ha PoH/1a, B ChOTBETCTBHE ¢ m3ucKkBaHusATa Ha Permament (EC) Ne
1286/2014 na EBpomeiickus napmamenT u Ha CbBera oT 26.11.2014 1. OTHOCHO OCHOBHHUTE
UHPOPMAIIMOHHN JOKYMEHTH 3a TAaKeTH C HWHBECTHIIMOHHM TPOAYKTH Ha JIpeOHO W Ha
OCHOBAaBallll CE€ Ha 3aCTPaxOBaHE MHBECTUIIMOHHM NPOLYyKTH. OCHOBHUAT MH(OpPMALMOHEH
JIOKYMEHT IIPE/ICTaBs OCHOBHHUTE XapaKTepuUCTUKU Ha DOH/Ia, Taka Y€ HHBECTUTOPUTE J]a MOTaT
Jla pa3zdepar xapakTepa U pUCKOBETE Ha MHBECTHLIMOHHUS NPOAYKT, KOMTO UM ce mpezyiara, 1
BIIOCJIEJICTBME Jla B3€MaT MHBECTHLIMOHHU pelleHHs Bb3 OCHOBAa Ha MH(opMmanusra.
OCHOBHUAT HHPOPMALMOHEH TOKYMEHT IIPEJCTaBIsIBa MPEI0r0OBOPHA HH(POPMALHS, KOSTO €
BSIPHA, SICHA U HEMOBEXk Al U KOPECIIOHIUPA ChC ChOTBETHUTE YaCTU HA MPOCIIEKTA.
(3) IIpocnexrsT Ha JloroBopHus MoH[ ce akTyanu3upa Ipu BCsiKa MPOMSHA Ha ChIIECTBEHUTE
JIaHHU, BKIIFOUEHHU B HETo, U B 14-1HeBeH cpok ce BHacs B KOH.
(4) (Usm — 15.06.2021r., n3m.01.2023 1.) OcHOBHUAT WHGOPMAIIMOHEH JIOKYMEHT Ce
aKTyalau3upa He3abaBHO MPH BCsAKa IMPOMSHA Ha CHIECTBEHUTE €IEMEHTH U Ce IPE0CTaBs Ha
K®H u na naBecturopure. AKryanHa Bepcus Ha OCHOBHUS MH(POPMAIIMOHEH TOKYMEHT Ce
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nyOlMKyBa Ha WHTEPHET CTpaHHIaTa Ha YTpaBisBamoTo JlpyKecTBO W € HaJlu4yHa JI0
MOCJIEABAILA aKTyaTH3aIusl.

(5) (13m.01.2023 1.,u3Mm.02.2023 1) OCHOBHHAT MH()OPMAIIMOHEH TOKYMEHT CE€ MPEHOCTABS
0e3mIaTHO OT YTpaBisBamoTo JpykecTBO Ha BCSIKO JIUIIE, KOETO 3amucBa asuiose Ha DoHna,
B pa3yMeH CPOK IPeay CKIIOYBAHE Ha CIENKaTa. Y IPaBISIBAIIOTO JIPYKECTBO € JIBKHO MPH
MIOMCKBAaHE OT CTpaHa Ha MHBECTUTOp Oe3ruiaTHO na mpepocraBu [Ipocnexkra, OCHOBHUAT
UHQOPMALMOHEH JTOKYMEHT U TOCJIEIHUTE IMyOJMKYBaHU TOAMIIEH M 6-MeceueH OTYeT Ha
@®onna. IlpocnexktsbT U OCHOBHMAT HH(POPMALMOHEH JOKYMEHT c€ HpeAOoCTaBAT Ha
MHBECTUTOPUTE Ha TPAacH HOCHUTEJ WM Ha HHTEPHET CTpaHHUIaTa Ha YIIPaBIsABaIIOTO
HpyxectBo. [Ipu nmorckBaHe Ha HHBECTUTOPUTE YTpaBisIBauioTo [pyKecTBO UM MPEIOCTaBs
Oe3mIaTHO XapTHeH ekzeMiurip oT Tax. Ilpu mpenoctassHe Ha [Ipocnekra m OcHOBHMSA
UHQOPMALMOHEH JIOKYMEHT Ha TpaeH HOCHTEN, Pa3lM4yeH OT XapTHs, WIH Ha HHTEpHET
cTpaHula TpsAOBa Aa ObAar u3nbaHeHH ycinoBusita Ha Permament (EC) Ne 1286/2014 nHa
EBponeiickus napnameHnT u Ha CbBeta oT 26.11.2014 r.. ['onumauTe 1 6-MECEUHUTE OTUETH
ce NPEeJOoCTaBIAT Ha MHBECTUTOPUTE IO HauuH, ompeneneH B Ilpocnexkta m B OCHOBHUSAT
UHPOPMAIIMOHEH TOKyMeHT. [Ipu mowmckBaHe Ha MHBECTHTOPUTE CE€ MPEIOCTaBsi OE3IUIATHO
XapTUEH EK3EMIUISIP OT THIX.

(6) VYnpaensBamoTro JIpy>KeCTBO M UJICHOBETE HAa YMNPABUTEIHUS MY OpPraH OTIOBapsT
COJMIAPHO 3a BPEIWTE, MPUYMHEHU OT HEBEPHH, 3a0NTy’KAaBalld WJIM HEMBJIHH JaHHU B
[Ipocniekra Ha Ponma. ChcTaBUTENAT HA (PUHAHCOBHUTE OTYETH OTTOBAPS CONMAAPHO C JIUIIaTa
10 M3pEUeHHE ITHPBO 32 BPEIH, IPUYMHEHU OT HEBEPHH, 3a0.Iy>KIaBalli WM HEIIBJIHU JTaHHH
BBB (pHAHCOBHTE O0TYEeTH Ha DOHIIA, @ PETUCTPUPAHUAT OAUTOP - 32 BPEIUTE, NPUINHEHH OT
OJUTHPAHUTE OT HETO (PMHAHCOBU OTYECTH.

Ynen 41
(u3m.01.2023 2.) Mapxemunzoea oeiinocm na @onoa

(1) goB 01.2023 1., 13M.02.2023 1) BbB BCHYKH MapKETHHTOBU MaTepUAIH U CHOOIIIEHUS 10
MHBECTUTOPUTE YIIPABIABALIOTO JPY>KECTBO Clla3Ba M3UCKBaHUATA Ha 4. 4, maparpadu 1 —3
ot Pernmament (EC) 2019/1156 na EBponetickus napiament u Ha CbBera ot 20 tonu 2019 1.
3a yJIeCHsABaHE Ha TpaHCI'PaHUYHATa AUCTPUOYIIMS Ha MPEIIPUATHS 32 KOJIEKTUBHO
uHBecTHpaHe u 3a u3meHenue Ha pernamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne
1286/2014 (OB, L 188/55 ot 12 ronu 2019 r.) u Hacokute Ha EOLKII mo npunaraneTo Ha 4.
4, naparpad 1 oT To3u peryiiameHT, 3a kouto Komucusra e B3ena perieHue 3a IpuiaraneTo um
cbritacHo wi. 13, an. 1, . 26 or 3KDH.

(2) (U3m—15.06.2021r., n3m.01.2023 r1.,u3M.02.2023 1) CBBp3aHuTe € ACWHOCTTa Ha
JoroBopaust @oHI MapKETHHIOBH MaTEPHAIH, KaKTO U ITyOIMYHUTE H3SBICHHUS HAa YICHOBETE
Ha YNPaBUTEIHUTE W KOHTPOJIHM OPraHW M Ha APYTHTE JUIA, paboTemH IO TOTOBOp 3a
VYupasnsBamioro Jlpy’kecTBo, HE Morar Ja ChbIbp)KaT HEBspHAa WM 3a0iykIaBaria
uHpOpMaIUs, Aa BKIIOYBAT WM J1a C€ MM030BAaBaT HA M3SIBJICHUS HA JIMNATA, YIPABISABAIIH
HoroBopaust @onp, na 6b1aT 0opMeHH rpaduIHO Taka, ye Jla ce Ch3/aBa BIECUYATICHUE 32
npuIaBaHe Ha HEPAaBHOCTOWHO 3HAYEHUE HA OTACITHH EJIEMEHTH OT ChIbPKAaHUETO UM, HITH J1a
CHIBPIKAT TPOTHO3H, aKO HE € U3PHYHO MOCOYCHO, Y€ TOBA Ca MPOTHO3U. MapKEeTHHTOBUTE
MaTepHaTd W MyOJMYHUTE W3SBICHHUSA C€ OF0OpSABAT IMpeaBapUTENHO OT PhKoBoamTens Ha
otnena 3a ,,HopMaTuBHO CHOTBETCTBUE Ha YTpaBiIsaBaIoTo [pyXecTBO U Ce ChbXPaHsBAT IO
HpeABUICHHS B 3aKOHA PE]l.

(3) (m3m.01.2023 r., ot™.02.2023T1.)
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(4) (HoBa—15.06.2021r. , m3m.02.2023 r.) [Ipn npenocraBsiHe nHGOpMALUSI Ha KIUSHTHTE WU
MOTEHI[MAIHUTE CU KIUEHTH YTpaBisaBaioTo JpyxecTBo cna3pa nsuckBanusta Ha 110U u
MPHUIIOKUMOTO 3aKOHOJIATEIICTBO.

Ynen 42

Konguoenyuannocm
(1) YUneHoBeTe Ha ympaBUTETHHUS M Ha KOHTPOJHMS OpraH Ha YmpasinssauioTo [pykecTso,
HErOBUTE CIYyXKMTEIM M BCUYKU JPYIH JiMIa, paboTeuM MO JO0TOBOp 3a YIPaBiIsABaILOTO
Jlpy>kecTBO, HE MOTaT Jla pa3rjacsiBaT, OCBEH akO HE ca ONPaBOMOIIEHH 3a TOBA, U Jia MOJI3BaT
3a obnaronieTencTBaHe Ha ce0e CH WM Ha JAPYTH Jnia, pakTh U 0OCTOATENICTBA, 3acATallu
HAJIMYHOCTUTE U omepanuure no cmerkute Ha JloroBopHusi GoHA, KaKTO M BCUUKU APYTH
(dakTH W O0OCTOSTENCTBA, NPEACTABIABAIIM THPrOBCKAa TaifHa, KOUTO ca Y3HAIH TIpH
U3ITBITHEHNE Ha CITy>KeOHUTE U PO(ECHOHATHUTE CH 3aIBIKCHUS.
(2) (U3m — 15.06.2021r., gom. 01.2023 r.) YopansBamoTo Jpyx’ecTBO MOXe Aa NpeaocTaBs
CBEJICHHSTA TI0 TIPEAXO0HATA pa3nopenda camo:
1. na KOH, na 3amectauk-npeacenarens Ha KOH v Ha ompaBOMOIIEHH TTHKHOCTHH JIMIIA OT
agmMuaucTpanuara Ha KOH, 3a nenure Ha KOHTPOJIHATA UM IEHHOCT U B pAMKHUTE Ha 3all0BEATA
3a MPOBEPKA;
2. 10 pelIeHre Ha ChAa, U31aJICHO MPU YCIOBUATA U 110 Pelia Ha 3aKOHA;
3. mo pena Ha 47 BTOpH, IJlaBa miecTHajecera, pasfen Illa ot JlanbuHO-ocUrypUTETHUSA
npoliecyageH KOJIeKC;
4. o UcKaHe Ha IJIaBHMS MPOKYPOP WM ONPABOMOLIEH OT HEr0 3aMECTHUK — B CIIy4auTe 110
yi. 91 ain. 5 310U,
5. cbC ChIIACHETO HA CBOS KIIMEHT;
6. o MUCMEHO MCKaHe Ha TupekTopa Ha HanmonanHara ciencTseHa ciy»x0a, Ha mpeaceaaTes
Ha JIppxkaBHa arenmus "HanuwonamHa curypHoct" WM Ha TJIaBHHS CEKpeTap Ha
MMHHCTEPCTBOTO Ha BBTPELIHUTE paboTH 3a MPeloCTaBsiHEe Ha MHPOPMALIUS 3a HAINYHOCTUTE
U JIBKEHHUETO MO CMETKHUTE Ha JApyxecTBaTa ¢ Haj 50 Ha CTO ABP’KaBHO W/WIM OOLIMHCKO
ydacTue;
7. Ha HAa3HAYCHHWTE OT CHhJA CHHIWIM 32 IEIUTEe Ha H3MBJIHCHHE HAa (YHKIHUTE UM B
MPOU3BOJCTBA IO HECHCTOSTENIHOCT M Ha OPraHUTE MO MPECTPYyKTypHUpaHe MO 3aKoHa 3a
BB3CTAHOBSIBAHE M MPECTPYKTypUpaHe Ha KPEIUTHU HWHCTHUTYLHUHM W HWHBECTHLIMOHHHU
MOCPEAHULIH.
(3) (soBa 01.2023 r.) YmpasnsBamoro JpyxkecTBo mpenoctaBs nHGopmaius B odacTTa Ha
JMAaHBYHOTO objiarane ceriacHo wi. 73 ot 3/1J1DJL.

Ynen 43
Omezosoprnocm na Ynpasaneawomo /[pyscecmeo
(1) YupasnsBamioro [pyxecTBo OTroBaps Mmpej MPUTSKATSIUTEe Ha JssioBe B JlOrOBOpHHS
@DoH/T 32 BCUUKH BPEH, MPETHPIICHH OT TAX B PE3YJITAT OT HEU3IIBIHCHHE HA 3aIbIKCHUSATA
OT cTpaHa Ha YmpasisBamoTo JIpyXecTBO, BKIIOYUTETHO OT HEIBIHO, HETOYHO W
HECBOCBPEMCHHO H3ITBJIHCHUE, KOraTo TO C€ JBDKM Ha MPUYHMHH, 32 KOUTO J[py»KecTBOTO
OTroBapsl.

Ynen 44
3amana na Ynpaenasauwjomo /lpyscecmeo
(1) (U3m. - 21.11.2016 r.) Ilpu oTHemaHe Ha NWIIEH3a 3a W3BBPIIBAHE HA JIEHHOCT, MPH
MpeKpaTsBaHe WK 00sIBSIBaHE B HECHCTOSITETHOCT Ha YIPABIISBAIOTO JAPY>KECTBO TO MpejiaBa
Ha Jleno3uTaps He3a0aBHO IisU1aTa HaJIWMYHA WHQOpPMANHS U JOKYMEHTAIUS BHB BPB3Ka C
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YTIPaBIEHUETO HA JIOTOBOPHUS (POHL.

(2) B ciryganTe mo ain. 1 Jlemo3utapsT 1o U3KIIOYSHHE YIIPABIISBA JOTOBOPHUS (POH/T 32 IEPUOJT
HE MO-ABIBI OT 3 Mecela.

(3) B 14-1HeBeH Cpok OT Bh3HUKBAHE HA 0OCTOSITENICTBO MO al. 1 Jlermo3uTapsrt € JUTbKeH Ja
NPEeIOKU TTHCMEHO Ha TIOHE TPH YIPAaBISABAIIM JPYXKECTBA Ja MOEMaT YIPaBICHUETO Ha
KOJICKTMBHATA WHBECTHIIMOHHA CXeMa, ChOTBETHO Jia s MpeoOpa3yBaT upe3 BIMBAHE WIIH
cnuBane. [lokaHuTe Mo MPEAXOIHOTO M3PEUCHHE Ca C €THAKBO ChABPIKAHNUE U CE TIPECTABST
Ha 3aMecTHHK-TIpefice/iaTelii B 3-JHEBEH CPOK OT H3MpallaHeTO MM Ha CHhOTBETHUTE
YOpaBIsBalIMA APYKECTBA, KATO c€ TTOCOYBAT KPUTEPUUTE U MOTHUBUTE, Bb3 OCHOBA HA KOUTO
TE3U yMpaBISIBAILMU JAPYKECTBA ca M30paHU OT JIEMO3UTAps, ChOTBETHO OT MHBECTUIITMOHHOTO
JPY’KEeCTBO. YTpaBlsBalIUTE JApPYKECTBa TpsOBa Ja OTroBapsAT HaW-MajiKo Ha CJECIHUTE
YCIIOBUSL:

1. nma mpuTexkaBaT pa3pellicHHe 3a OpraHu3WpaHe W yNpaBiICHHE Ha KOJEKTHUBHA
WHBECTHIIMOHHA CXEMa;

2. KanuTanoBaTa aJeKBaTHOCT U JINKBUIHOCT Ha BCSKO OT TSIX Jia OTTOBAPST HA HOPMATUBHUTE
M3UCKBAaHMS W J1a He OBbJaT HapyIICHH BCJICICTBHE IMOEMaHE YIPAaBICHUETO HA JOTOBOPHUS
(ong;

3. mpe3 TOCIEAHWUTE JBE TOAWHHW, NPEIXOXKIAIIW CKIIOYBAHETO HAa JOroBOpa, Ha
YIPaBIISBAIIOTO JIPY>KECTBO JIa HE € HaJlaraHa MMYIIECTBEHA CAHKIIHS, a Ha WICHOBETE Ha
VIPaBUTETHUSI YT KOHTPOJHHUS My OpPTaH — aJMUHUCTPATHBHU HAaKa3aHUS 332 HapyIICHUS Ha
S3AKUCIITIKH u akToBeTE IO MIPUIATaHETO MY.

(4) B emHOMECEUEH CPOK OT M3MPAIIaHEeTO Ha BCHUKH mokanw 1o ait. 4 B KOH ynpapnsBamute
Jpy’KeCTBa, KOWTO HCKaT Ja TMoeMmar ynpaBieHuero Ha DoHAa WiH CHOTBETHO Ja TO
npeoOpasyBart, IPeICTaBsT Ha Jleno3uraps, Iu1aH 3a ynpasieHneTo Ha @oHaa B cpok | ronuHa
OT TIOEMAHETO Ha TOBA yNPaBJICHUE WU TUIAH 32 TPeoOpa3yBaHETO My.

(5) B 7-nHeBeH cpok OT U3THYaHE Ha Cpoka 1o ail. 4 [lemo3uTapsaT, n30upa yrnpaBisBaIioTo
JIPY’KECTBO, KOETO IIE TTOeMe YIIPaBJICHUETO, ChOTBETHO Iie Mpeodpa3yBa DoHa, 1 yBenoMsIBa
K®H, kato mpumara moapoOHM MOTHBH 3a HampaBeHUs W300p U yBeIOMsiBA CHOTBETHOTO
YOpaBISBAIIO APYKECTBO.

(6) (U3m — 15.06.2021r., W3m — 07.07.2021r. , u3m.02.2023 r.) WU3OpaHOTO ympamisiBaiilo
JPY’KECTBO TpEJCTaBs Ha 3aMeCTHUK-Tpeaceaarens B 14-IHEBEH CpPOK OT MOoJlydaBaHe Ha
YBEIOMIJICHHETO, Ue € N30paHo, MiiaHa 3a yIpaBlieHUe Ha KOJIGKTUBHATA MHBECTUIIMOHHA CXEMa,
KakTo W jJokymMeHTH mo uwi. 37a or Hapemba Ne 11 or 03.12.2003 r. 3a numeHzute 3a
W3BBPIIBAHE HAa JCHHOCT KaTO PEryJIMpaH Ma3ap, Na3apeH OmepaTop, 3a OpraHM3WpaHe Ha
MHOTOCTpPaHHA CUCTEMa 3a THPTOBUS UM OpPTraHU3UpaHa CUCTEMA 3a ThPTOBHUS, 32 U3BBPIIBAHE
Ha JEHHOCT KaTo MHBECTHIMOHEH IMOCPEIHUK, WHBECTUIIMOHHO IPY’KECTBO, YIPABIISBAILO
JPY>KECTBO, JIPYKECTBO ChC CIICIIMAIHA WHBECTHUIIMOHHA I1€JI, HAIIMOHAJICH MHBECTHLIMOHEH
($oHI, u MIIe, YIIPaBIABAILO ANTEpPHATHBEH HHBecTUIIMOHEH (oHp, (Hapemba Ne 11).

(7) (U3m. - 21.11.2016r.) [lpu m3roTBsHEe Ha MOKYMEHTHTE MO all. 6 YIpaBIsABamIOTO
JpyxkecTBo He MOXe Ja TPOMEHsS ChHIIECTBEHO NpaBwiata W npocrekra Ha Donna,
BKJTIOUMTEITHO JIa TIPOMEHS 3HAYUTEIIHO PUCKOBUS M mpoduil. 3aMeCTHUK-TIPECENATENSAT Ce
MIPOU3HACS IO MPEACTaBEHUTE JOKyMeHTH 110 pena Ha wi. 18 3JAKMCATIKN.

(8) (M3m. - 21.11.2016r.) Axo He Obae M30paHO WK ONOOPEHO YIPABISABALIO APYKECTBO,
KOETO J1a YIpaBIIsiBa, ChOTBETHO MpeoOpa3zyBa PoHIA, HITH 3aMECTHUK-TIPEICEIATEIST OTKAXKE
Jla M37a/1e pa3pelieHne Ha HOBOTO YIIPaBIISBAILO JPY>KECTBO 1a yrpasisisa QoHsia, ChOTBETHO
Ja ro mpeoOpa3yBa, 3amouyBa Npolleaypa Mo mpekpaTsBaHe Ha DoHIA HE3aBUCUMO OT
WU3TUYAHETO Ha 3-MeCcevHHUs CPOK 1o ai. |

(9) (HoBa - 21.11.2016r.) Bceku nHBECTHTOpP MMa IIPaBO Ja MOMCKa 00OpaTHO M3KyIyBaHE Ha
JISUTOBETE CH 110 BpeMe Ha MpoIle/lypaTa Mo 3aMsiHa Ha yIpaBJsiBAILO JPYKeCTBO, 0€3 J1a IbJIKU
MO-BUCOKM TakCH W 0e3 JIpyrH JOMBIHUTEIHH Pa3XxoAW C M3KIIOYEHHE Ha Pa3XoJuTe 3a

37



06paTHO H3KYITyBaHEC. B npaBuiiaTa, CbOTBETHO YCTaBa Ha KOJICKTMBHaTa WHBECTHIHMOHHA
cX€Mma, Morar aa 6"L,I[aT NpEABUACHU OOINBJIHUTCIIHU IIpaBUJIa 3a 3alluTa Ha MHTCPECUTEC Ha
HHBECTUTOPUTE IIPH 3aMAHA Ha YIIPABJIABAIIOTO APYKECTBO.

PAJIENT V
JEITO3HTAP

Ynen 45

H3uckeanusa kvm /lenozumaps
(1) demo3utapsar Ha JloroBopuus @oHJ e 6aHKa, KOSTO OTroBaps HA U3UCKBAHUATA HA WL 35,
an. 1 3AKUCAIIKU.
(2) (M3m — 15.06.2021r.) [eno3utapsat He MOXe qa ObA€ €IHO W CHINO JHIC UIH CBBP3aHO
aune ¢ YmpasisBamoTo JpykecTBo, ¢ WICHOBETE Ha HETOBUTE YNPABUTEIHU M KOHTPOJIHU
OpraHy WIH C IPYTO JHLE, KOSTO U3IIBJIHABA YIIPABUTEIHU WM KOHTPOIHU (PYHKIIUH OTHOCHO
HoroBopuust ®@onna. [leno3utapsaT He MOXeE Ja € KpeIuTop win rapanT Ha [JoroBopuus ®oHn
OCBEH 3a B3€MaHUsATA CU TI0 JOTOBOpA 3a Aeno3uTapHu yciayru. CeriaacHo § 32 ot mpeamOrona
Ha Jlenerupan pernament (EC) 2016/438 na Komucusra ot 17.12.2015 . 32 mompiaHeHne Ha
HupextuBa 2009/65/EO na EBpomeifickusi mapmameHT u Ha CbBeTa 1O OTHOIICHHE Ha
3abJDKEHUSITA Ha JACMO3UTapUTE 32 OCUTYpSBaHE Ha MPONOPLHUOHAIHA TPETHPaHE, KOraTo
YpaBiaBauioTo APYy>KECTBO U ACTO3UTAPAT MPUHAIEKAT KbM €IHA U ChLIA IPYIIa, Hall-MalIKo
€/IHa TpeTa OT WICHOBETE HJIU JIBE JIUIIA, B 3aBUCHMOCT OT TOBa KO Opoii € Mo — HUCHK, OT
OpraHuTe, HATOBAPEHH C HA30pHH (PYHKIMH, WIIA OT YIIPABUTEIHUTE OPTaHU, KOUTO CHIIO ca
HATOBapeHH C HaI30pHH (DYHKIMH, TPsiOBaA 1a ObaT HE3aBHCUMH.
(3)(Hosa - 21.11.2016 r.) [lemo3uTapsT monara rpuxara Ha 100bp THPTOBEIl, OCHIIECTBSIBA
3aIbJDKEHUSATa CH YECTHO, CHPaBEIIMBO, MPO(PECHOHATHO, HE3aBHCUMO W EIWHCTBEHO B
UHTEpPEC Ha KOJIGKTUBHATA HHBECTUI[MOHHA CXEMa M Ha MpPUTEKATeIUTe Ha [SUI0OBE B
KOJIEKTUBHATa MHBECTULIMOHHA CXEMa.
(4) (Hosa - 21.11.2016 r.) lemo3urapst He MOKE Jja U3BBPIIBA JCHHOCT 3a KOJEKTHBHATA
MHBECTUIIMOHHA CXeMa WM 3a YIpPaBJsABaLlOTO JAPYXKECTBO, JEHCTBAIO OT HMMETO Ha
KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, KOATO MOXeE Jla MOPOJU KOH(UIMKT Ha MHTEPECH MEXITY
KOJICKTUBHATA MHBECTUIIMOHHA CXE€Ma, HHBECTUTOPUTE B Hesl, YIPABIABALIOTO JPY’KECTBO U
caMus JETO3UTap, OCBEH aKo HE € HauIe (YHKLIMOHAIHO U HepapXuyHO pa3/ieIeHHe MEXIy
U3IIBJIHABAHUTE OT JeN0o3UTaps (YHKINHU 3a KOJIEKTUBHATa HHBECTUIIMOHHA CXeMa U JIPyTUTe
My (YHKIMH, KaKTO U aKO KOH(JIUKTHUTE Ha MHTEPECH, KOMTO MOXKE Ja BBb3HUKHAT, ca
CBHOTBETHO YCTAHOBEHH, YIIPaBJIsBaHU, HAOJII0aBaHU U pa3KpUBAHU IpeJ UHBECTUTOPUTE B
KOJICKTMBHATA HHBECTHLIMOHHA CXEMA.
(5) (Homa - 21.11.2016 r.) [lemo3uTapsaT HE OTTroBaps 3a 3aJb/DKCHHUSATA CH KBM CBOUTE
KPEAUTOpPU C aKTHBUTE Ha KOJEKTHBHaTa WHBECTHUIMOHHA cxema. B ciydali Ha
HECBCTOSITEIHOCT WJIM EKBHUBAICHTHA TMpOLEAypa CBIJACHO 3aKOHOJATEJICTBOTO Ha
CBHOTBETHATAa Ibp)KaBa WICHKAa Ha JETMOo3uTaps W/WIM TPETOTO JHie no wWi. 37a oT
3JAKMCITKH, kakTo ¥ B cIy4auTe Ha TOCTaBsAHE Ha OaHKa JEMo3uTap 1Moj| 0coOeH HaI30p
AaKTMBUTE Ha KOJICKTUBHATa MHBECTHIIMOHHA CX€Ma HE MOTraT J1a ObJaT paslpeacicHu MEXIY
WM OCpeOpEeHH B 110138 HAa KPEIUTOPHUTE Ha TO3M JIEMO3UTAp W/MIN Ha TPETO JIUIE 1Mo Wi. 37a
or 3JKUCAIIKM. KBecTopsT MM CHUHAUKBT,MIHM BPEMEHHHIT CHHAMK Ha JEMO3UTaps €
JUTKEH B CPOK HE TO-KBCHO OT 5 paOOTHM JHM OT 3aMsHATa Ha JIEMO3HUTaps Ja MPEXBBPIN
aKTHBHTE Ha KOJIEKTHBHATAa MHBECTHLIMOHHA CX€Ma B HOBHSI ICTIO3UTAp CHIVIACHO 3asBJICHUE OT
yIpaBJISBAIIOTO JIPYKECTBO.
(6) (HoBa-15.06.2021r.) Jleno3uTapsAT u YTpaBIsBanioTo APYKECTBO BUHATH YIOBICTBOPSIBAT
CJICZIHUTE U3UCKBAHUS:
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1. HUKOI HEe MOYKe eTHOBPEMEHHO Ja Ob/Ie WICH Ha YIPABUTEIHHS OpraH Ha Y IPaBISBAIIOTO
IPY’KECTBO U CIy)uTel Ha Jlenosurapsi;

2. HUKO HE MOXe €JHOBPEMEHHO Ja ObJe WIeH Ha YIpaBUTEIHHS opraH Ha Jlemosurtaps u
CIIy>KUTEJ Ha Y IPaBIIsBaLIOTO IPYKECTBO;

3. KOraTo ynpaBUTEIHHIT OpPTraH Ha YTPaBISIBAILIOTO APYKECTBO HE € HATOBAPEH C Ha/J30PHHU
(yHKIMU B JpPYKECTBOTO, HE IIOBEYEe OT €JHa TpeTa OT YJICHOBETE Ha OpraHa Ha
JPYy’KeCTBOTO, HATOBApEH € HAaA30pHU (YHKILIMHU, MOTaT €JHOBPEMEHHO J1a ObJIaT YJICHOBE Ha
yNpaBUTEIHUS OpraH, Ha OpraHa, HATOBAPEH C HAJA30PHU (YHKIUH, WIH Jja ca CIIYKUTEIN
Ha Jlenmo3uTtaps;

4. Korato ynpaBUTEIHHUAT opraH Ha Jlerno3uTaps He € HaTOBapeH ¢ HaJ30pHU (YHKLUUU MpU
Jleno3uTtapsi, He TIOBeYE OT €/1HA TPEeTa OT WICHOBETE Ha OopraHa Ha Jlerno3uraps, HaTOBapeH
C HaJ30pHH (PYHKIMH, MOTaT Jja ObJIaT €THOBPEMEHHO WICHOBE Ha YIPaBUTEIHUS OpraH Ha
VYnpaBisBaioTo ApYy’KECTBO, Ha OpraHa Ha YTPaBJIABALIOTO JAPYKECTBO, HATOBApEH C
Ha/(30pHU (QYHKIIUH, W J1a ca CIIY>KUTEIN Ha YIIPaBIABAILOTO JPY>KECTBO.

Ynen 46

Dyukyuu na /lenozumaps
(1) Hdeno3uTapsT cbXpaHsiBa U OCHIIECTBSABA HAA30P BbPXY akTuBuTe Ha JloroBopuus PoH, B
TOBA YHUCJIO:
1. cexpaHsBa Mapu4yHU CPENICTBA W NPYTH aKTHBH, IpuTekaBaHu ot DoHIa, HA HETOBO UME
CBIJIACHO pa3nopenonTe Ha HOPMATUBHUTE aKTOBE H/HITH IOTOBOPA 32 JIETIO3UTApHH YCIIYTH;
2. BOOM TIO CBOS TOJACMETKAa peructpupanute B lLleHTpannus nenoszurtap Oe3HAIMYHU
(hMHAHCOBY MHCTPYMEHTH, IpUTEKaBaHu OT DoHJIa;
3. BOAM TIO CBOM KJIIMEHTCKW MOJAPETUCTHP B bhiarapcka HapoaHa 0aHKa JbPIKaBHUTE I[CHHH
KHIDKA, IpUTekaBaHu oT DoHa.
(2) Heno3utapsT KOHTPOJIMPA U U3BBPIIBA IUIANIAHUATA 32 cMeTKa Ha JloroBopHus DoH.
(3) Jemo3urtapsAT KOHTPOJIMPA ONPEACIIHETO Ha HETHaTa CTOMHOCT Ha aktuBuTe, HCA Ha enuH
ST, EMUCOHHATA CTOMHOCT | IIeHaTa Ha 00paTHO U3KyMyBaHe Ha JsutoBeTe Ha DoHpa.
(4) [leno3uTapsT ochllecTBIBA HAJA30p 3a CMa3BaHe HA OCTAHAINWTE U3WCKBAHUS HAa 3aKOHA,
MOJI3aKOHOBUTE HOPMAaTUBHHU akToBe, Te3u [IpaBuna u Ilpocnexra na [dorosopaust ®oHa ot
CTpaHa Ha YTpaBisBamoTo JpyxecTBo.
(5) (U3m. - 21.11.2016 1., U3m — 15.06.2021r.) OTHOIIEHHUSITa MEXKAY YHPaBIsABAIIOTO
JIPY’KECTBO U JCTIO3UTAPsI C€ YPEKIAT C MMUCMEH JIOTOBOP 3a Jieno3uTapHu yciyru. C norosopa
Ce OMpEJIENAT YCIOBUATA B PEIBT 32 MPeJ0CTaBIHe Ha UHPOPMAIUS MEXAY YIPaBIsSBaIIOTO
JPY’KECTBO M JIENO3UTaps, HeoOX0AMMa 3a M3MbIHEHHE Ha (YHKIMUTE Ha JCTO3UTaps IO
OTHOIIIEHNE Ha BCSKAKOJIEKTUBHA WHBECTUIIMOHHA cxeMa B choTBeTcTBHE ¢ 3AKUCIAIIKU n
akToBete 1o npmiaranero My, Hapen6a Ne 44 u [lenerupan pernament (EC) 2016/438.

Ynen 47

Hozosop c lenozumapsn
(1) IIucmenoro cnopazymenue Mexxay Y npasisiBamoTo [pyxectBo u Jlemo3urtaps cbabpxa
Hal-MaJKO CJIEIHUTE €JIEMEHTH, CBbP3aHH C MPEIOCTaBSIHUTE YCIYTH U MPOLEAYPHUTE, KOUTO
CTpaHHTE TI0 CTIOpa3yMEHHUETO TPsiOBa /1a clie/1BaT:
1. onucaHue Ha MPOLETYypUTE, BKIIOUUTEIHO TE€3H, CBbP3aHU ChC ChXpPAaHEHHE HA aKTUBH,
KOHTO TpsiOBa 1a ObIaT BB3MPHETH 32 BCeKH BU akTB Ha DoHa, moBepeH Ha JlemosuTaps;
2. omMcaHHe Ha NPOLEAypUTe, KOUTO TpsiOBa Aa ObAAT ClelBaHM, KOraTo c€ MpEeIBIKIa
npoMsiHa Ha [lpaBunata mnm IIpocnexta Ha DoHIA U OmpeneNslly CilydyauTe, IpU KOHMTO
Jleno3utapst ciensa Aa O0bae MHPOPMUPAH WIM MIPU KOUTO € HEOOXOJUMO NPEABAPUTETHO
cbrylacue Ha Jlemosurapsi, 3a Aa ce NPUCTHIN KbM H3MEHEHUETO;
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3. onucaHWe Ha CpeCTBaTa U MPOILELypUTe, MOCPEACTBOM KOUTO Jlemo3uTapsT mie npenazie
Ha YmpaBnsBamoTo JlpyKecTBO BcsAKa ChIIECTBEHAa WHGOpManus, HEOOXoauMa Ha
VYnopasnsaBamoro [pyxkecTBo 3a H3MBJIHEHHE Ha HETOBUTE 3aJbJDKCHUS, BKIIOUUTEIHO
ONMCaHWE Ha CPEICTBaTa M MPOLEIypUTe OTHOCHO YIPAKHABAHETO HAa BCSIKAKBH IpaBa,
NPOU3THYAIIY OT (PMHAHCOBUTE MHCTPYMEHTH, M CPEICTBATA M MPOLIEIYPHUTE, IPUIIATaHH C LIET
Jla ce II03B0JIM Ha Y1pasiaBamoTto Jpyxectso u Ha PoHa 1a pa3nosaraT CbC CBOEBPEMEHEH
U TTOAXO/ISAI I0CTBIT O MHPOpPMAIHsTa, CBbp3aHa CbC cMeTKuTe Ha DoH[a;

4. onucaHue Ha CPEACTBATA U IPOLEAYPUTE, TOCPEACTBOM KOUTO Jleno3uTapsT 1ie uMa JOCThII
J0 Is1aTa BakHa MHGpopManus, KOsTo i e HeoOXoaMMa 3a HM3NBbJIHEHHE Ha HEWHHUTe
3aIbJIKEHUS;

5. omMcaHue Ha IPOLEAYPUTE, IOCPEACTBOM KOUTO Jlemo3UTapsT € B ChbCTOSTHUE /1a U3IIpallia
3alUTBAHUS OTHOCHO JIEHHOCTTa Ha YIpaBiABamoTo JpyKecTBO U 12 OLIEHsBa KAYECTBOTO Ha
npeaaaeHara uHGopManus, BKIIOYUTETHO Ype3 MOCEIIEHHUs Ha MsCTO;

6. omMcaHuEe Ha MPOLELYPUTE, OCPEACTBOM KOUTO YIpaBisIBaIlOTO Jpy’KecTBO MOXEe Aa
U3BBpILBA [IpErie] Ha JeiHocTTa Ha Jlero3uTtaps BbB Bpb3Ka C IOTOBOPHUTE MY 3aIbJIKEHUS.
(2) IIncmenoto cniopazymenue Mexay YmnpasisiBaioto dpyxkecTtBo u Jemno3urapsi cbabpxa
Haif-MaJIko CJIETHHUTE eJIEMEHTH, CBbpP3aHu ¢ 0OMeHa Ha WH(POpPMaLHs, ChC 3aTBIDKSHHATA 32
MOBEPUTEIIHOCT U C MEPKUTE CPEILy U3IMPAaHE Ha Mapu:

l. cnmcpk Ha 1smata WHQOpMAIM, KOSATO TpsOBa na ce oOMeHu Mexny DoHza,
VYupasnsasamoro ApyxectBo u Jenosuraps, cBbp3aHa ¢ mpoaaxdara, u31aBaHeTo, 00paTHOTO
U3KyIyBaHe U 00e3CHIBaHe Ha JsutoBeTe Ha DoHa;

2. 3aABJDKEHUATA 32 TOBEPUTENIHOCT, MNPHJIOXKMMHU II0 OTHOIIEHHE Ha CTPAaHUTE IO
CIIOPa3yMEHHETO;

3. nHpOpMAIUS OTHOCHO 33Ja4UT€ W OTTOBOPHOCTHTE HA CTPAHHTE MO CHOPA3yMEHHETO IO
OTHOIIICHUE Ha 3aJBJDKCHHMATa B O0JIacTTa HA NPEAOTBpATSIBaHE HM3MUPAHETO Ha MapH H
(bMHAHCUPAHETO Ha TEPOPU3BM, AKO € MIPUIIOKHUMO.

(3) Ilucmenoto crnopasymenue Mexay YmpasisgBamioro Jpyxectso u Jeno3uraps chabpika
Hall-MaJIKO CJIETHUTE €JIEMEHTH, CBbP3aHU C EBEHTYAJIHU U3MEHEHUS B HETO U NIPEKPATIBAHETO
My:

1. cpoka Ha BaJIMJHOCT Ha CIIOPA3yMEHUETO;

2. yCIOBUATA, IPU KOUTO CIIOPAa3yMEHUETO MOXKE /1a Obe H3MEHEHO UJIHM IIPEKPATEHO;

3. (M3m. - 21.11.2016 1.) ycnoBusita, HEOOXOAMMH 32 YJIECHABaHE Ha 3aMsHaTa Ha Jlemo3uTaps
U Ipoleaypara, IO KOATO LsjaTa ChbILECTBEHA HHGOpMalus ce HU3Mpalia Ha HOBHT
JIENI03UTap, BKIIOYUTEIHO IpaBujaTa 3a 3alluTa Ha IPUTEkKATEIUTEe Ha ISUIOBE IIPU TakaBa
3aMsIHA.

(4) OcBen cpabpkanueTo no ain. 1 —ain. 3 [lucMenoTo ciopazymMeHne Mexay Y IpaBiisiBalioTo
HpyxectBo u Jlemo3uraps cbabpxa u:

1. 3agpikeHnero Ha Jlemo3uTtaps Oa cleAd Jajld Bb3HAIPaKIECHUETO Ha YIPaBIIABALLIOTO
JpyXecTBO € N3YUCIEHO U U3IJIATEHO B ChbOTBETCTBHUE ChC 3aKOHA U yCTaBa, ChOTBETHO U TE3U
IIpaBuna;

2. 3agpiokeHneTo Ha Jlemosutaps ga ce otunta npea @oHpa Hal-MalKo BEIHBX MECEUHO 3a
MOBEPEHUTE MY aKTHUBH M W3BBPIICHUTE OIEPALINH;

3. 3a0pana 3a Jlemo3uTaps Oa HpuxBaiia cBoM B3emaHus cpemy DoHpma 3a cMeTka Ha
MOBEPEHUTE My OT Hesl MAPUYHU CPEACTBA U (PMHAHCOBH WHCTPYMEHTH;

4. pa3xoauTe MO BUIOBE, KOUTO IIe OBJIaT MOETH OT BCSAKA OT CTPAHUTE;

5. pena 3a npenasaHe Ha Jlemo3uTaps Ha LisjaTa HaIMYHA IpH YTpaBisgBamoTo JpyskecTBo
UHGOPMaLU U TOKYMEHTalsl BbB BPb3Ka C JOrOBOPHHUS (DOHI IpU OTHEMAaHE Ha JIMIEH3a 3a
U3BBPLIBAHE Ha JEWHOCT, NMpH IpeKpaTsBaHe WU OO0sBSIBaHE B HECHCTOSTEIHOCT Ha
Vnpasnsaioto ApyxecTBo;
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6. OTTOBOPHOCTTA HA CTPAHUTE 32 HEU3IIbJIHEHNE HA IOTOBOPHUTE 3aIbIKEHUS, BKIIFOUUTEIIHO
OTTrOBOpPHOCTTa HA [lemo3uraps U pesa, o KOMTO NPUTEKATEIUTE Ha SIIOBE MOTaT Ja ThPCST
TakaBa OTTOBOPHOCT cbhriacHo wi. 37 3AKWUCIITIKU.

7. (HoBa — 15.06.2021r.) uaopManms 3a BCUUKHA MAPUIHA CMETKH, OTKPHTH Ha UMETO Ha
YIpaBisaBamoTo APYyKECTBO, AeHCTBAIo OT UMeTO Ha [P, 1 mponeaypara 3a yBe1OMsABaHE Ha
Jlero3utaps 3a OTKpUBAHETO HAa HOBA CMETKa;

8. (HoBa — 15.06.2021r.) undopmaiiis 3a moeranHaTa mpoueaypa Ha Jlemosuraps, B T.4. 3a
JMLaTta B YIpaBisABalloTo APYKECTBO, KbM KouTo Jleno3urtapsr Tps6Ba 1a ce 00bpHE, KOraro
3aroyHe TakaBa MpoLeaypa.

(5) (HoBa—15.06.2021r.) Korato cTpanuTe 1o A0roBopa Bb3HaMepsBaT Ja Bh3JI0kKaT Ha TPETO
JMLE Ja M3ObJHSABA TEXHUTE CHOTBETHU 3aIbJDKEHHS — 3aIbJDKEHHETO pElIOBHO Ja
NpeAOCTaBAT MH(POPMAIMs 3a BCAKO OIPEIENCHO TPEeTO JIMIE, a MpH IOMCKBaHE —
UHpOpMaIs 3a U3MOI3BAaHUTE KPUTEPUH 3a U300p HA TPETOTO JIMLE U NPEABUICHNUTE CTHIKH
3a KOHTPOJIMpaHe Ha JeHCTBUATA Ha N30paHOTO TPETO JIMIIE.

(6) (HoBa — 15.06.2021r.) 3agbmkenueTo, moeto ot Jlemo3urtapsi, 1a U3BECTH, IIIOM HAYYH, Y€
pa3aereHneTo Ha aKTUBUTE HE € — HITM Be4e He € — JTOCTAaThYHO, 3a J1a ObJaT T€ 3alIUTECHH OT
HECHCTOSITEIHOCT Ha TPETOTO JIMIIE, HA KOETO B ChOTBETCTBHE € wWieH 22a oT JupexTuna
2009/65/EC ca nenerupanu (yHKIUH 110 ChXPaHEHHE B AaJIeHA IOPUCAUKIINS

Ynen 48

IIpasa u 3a0v51cenun na /lenozumapsn
(1) (U3m. - 21.11.2016 1.) [eno3uTapsT € ITbKEH J1a:
1. ocurypm, We wH3IaBaHETO, MpojakOara, OOpPAaTHOTO H3KYyIyBaHE M OOE3CHIBAHETO Ha
JSUTOBETE Ha KOJIEKTUBHATAa MHBECTHLIMOHHA CXEMa CE U3BBPLIBAT B CHOTBETCTBHE CHC 3aKOHA
U C yCcTaBa, CbOTBETHO C IpaBUJlaTa HAKOJEKTUBHATA HHBECTULIMOHHA CXEMa;
2. OCUTYpH, Y€ CTOMHOCTTA Ha JISI0BETE Ha KOJIEKTUBHATA HHBECTUI[MOHHA CXeMa Ce N3YHCIIsIBA
IpU CIa3BaHETO Ha 3aKOHA U YCTaBa, ChOTBETHO MpaBMJIaTa HA KOJEKTUBHATa HHBECTUI[MOHHA
cxema;
3. ochblIecTBABa pelOBHA MpPOBEpKa 3a CHOTBETCTBHE MEXKIY CMETKUTE, KOUTO BOJIAT
yNpaBJISBAIIOTO JPYKECTBO U JIENO3UTApAT 3a aKTHUBUTE HA KOJEKTHBHATa MHBECTHLIMOHHA
cxema, a B ciayyaute o wi. 37a ot 3JAKUCHIIKUN — u cbc cmeTkuTe, KOUTO BOAU TPETOTO
JMLE;
4. ocurypu npeBexJaHe B oOMYalfHUTE CPOKOBE Ha BCHUYKM MAapUYHU CPEJICTBA B MOJ3a Ha
KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa, IPOU3TUYALIH OT CACIKHU C HEHHU aKTUBH;
5. ocurypu, 4Ye JOXOABT Ha KOJEKTUBHATA WHBECTULMOHHA CXEMa Ce€ pasmpeness B
CHOTBETCTBHE CBC 3aKOHAa M C YCTaBa, CHOTBETHO C IpaBUjaTa Ha KOJEKTHMBHATA
WHBECTUIIMOHHA CXEMa,
6. ce oTyMTa HAal-MaJIKO BEAHBX MECEYHO Ipe] YNpPaBIsSBAIIOTO APYKECTBO 32 IOBEPEHUTE
AKTMBU W W3BBPIICHUTE C TAX ONEpalny, BKIIOYUTEIHO KAaTO MPEOCTaBs IBJIEH ONKC Ha
AKTMBUTE Ha KOJIEKTUBHATA NHBECTUIIMOHHA CXEMa, JI0 5-0 YHCJIO Ha CIIEABAILUS MECEILL.
7. (moBa 01.2023 r.) ochliecTBsiBa MpOBEpKa Jajly YIPaBISBALIOTO APY>KECTBO € MPHUENO U
BBBEJIO IPOLEAYPHU 32 MIPOBEXKAaHE HA CTPEC TECTOBE 3a JUKBUIHOCT Ha PoHJa.
(2) Heno3uTapsAT U3NBIHIBA U IPYTH 33bJKCHHS, IPOU3THYAIIHN OT 3aKOHA U JIOTOBOpPA MO
. 47.
(3) Ilpu n3nbiIHEHUE HA 3aBJDKEHUATa CH  J|eNo3UTapAT € JUIBKEH Jia ce pPbKOBOIU CaMO OT
MHTEpECUTE Ha MpHUTEXaTeNuTe Ha asgioBe B JloroBopHust PoHj.
(4) (M3m. - 21.11.2016 r.) HdemosutapsT oTroBaps mnpea YmpasisBamoTo pykecTBo u
nputexaTenure Ha JsuioBe B JloroBopHus PoHJ, 3a BCUUKM BpEAM, MPETHPHEHU OT TX,
NPUYMHEHHU OT JAENO3UTaps WJIM OT TPETOTO JHle Mo wi. 37a or 3akoHa 3a JeWHOCTTa Ha
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KOJICKTUBHUTE WHBECTUIIMOHHU CXEMU M HA IPYTH MPEANPHUSITHS 32 KOJIEKTUBHO MHBECTUPAHE
npu 3ary0a Ha (UHAHCOBU WHCTPYMEHTH O] MOMIEYHUTEIICTBO, B PE3YJITAT OT HEH3ITbIHECHUE
Ha 3aJbJDKEHUATA OT cTpaHa Ha Jlemosurtaps, BKIIOYUTETHO OT HEMBIHO, HETOYHO H
HECBOEBPEMEHHO M3ITBIHEHUE, KOTaTO TO C€ IBJDKU Ha MPUYMHH, 332 KOUTO bankaTta oTrosaps.
(5) (Homa - 21.11.2016 1.) B cy4aii Ha 3ary0a Ha HIKOW OT (PMHAHCOBHUTE MHCTPYMEHTH O
HETOBO IONEYUTEICTBO ACMO3UTAPST Bb3CTAHOBSIBA HA KOJEKTHBHATA HHBECTUI[MOHHA CXeMa
(MHAHCOB MHCTPYMEHT OT CBILIMS BHJ WJINM NapUyHAaTa My PaBHOCTOMHOCT 0€3 MPEKOMEpPHO
3abaBsHe.

(6) (HoBa-21.11.2016 1.) Jlemo3uTapat HEe HOCH OTTOBOPHOCT 32 3aryOHUTe, aKO JIOKAXKE, Ue Te
ca BCIIE/ICTBHE Ha BHHIIHO CHOUTHE, KOETO € U3BbH HEIOBUS KOHTPOJI U YMHUTO MOCIEAULHU ca
HEeU30€XKHU HE3aBUCUMO OT IPEANPHUETUTE MEPKHU 3a MPEAOTBPATSIBAHETO UM.

(7) (HoBa - 21.11.2016 r.) Jlemo3uTtapar oTroBaps mpe/l KOJICKTUBHATA HHBECTHIIMOHHA cXeMa
U TIpej MPUTEKATEINTE Ha JSUI0BE 32 BCUUKH JAPYTH NMPETHPIEHU OT TAX BpEAU, NPUUMHEHH B
pe3yiTaT Ha HpOsiBeHa HEOPEKHOCT WM YMUIIJICHO HEHM3MbJIHEHHE Ha 3aJb/DKEHHATa Ha
JIETIO3UTaps 110 TO3U 3aKOH OT CIIY>KUTENH Ha JeTIO3UTaps WM WIEHOBE Ha YIIPABUTEIHUTE WU
KOHTPOJIHUTE MY OpPTaHHU.

(8) (HoBa - 21.11.2016 1.) MenerupaHeTo Ha MpaBOMOINHUS O peaa Ha wi. 37a oT 3aKkoHa 3a
JIEHHOCTTA Ha KOJIGKTUBHUTE HHBECTULIMOHHM CXEMHU U Ha APYTU NPEANPUATHS 32 KOJIEKTUBHO
WHBECTHPaHE He 0CBOOOXKIaBa AETIO3UTaps OT OTTOBOPHOCTTA MO ail. 4 — 7. OTroBOpHOCTTA HA
JETIO3UTapsl HE MOKE 1 C€ U3KJII0YBA HJIM OTPAHNYaBa ChC CIIOPa3yMEHHE.

(9) (Hosa - 21.11.2016 r.) Besako cmopasymeHue, CKIOYEHO B MPOTHBOpEYHE C ajl. 8, €
HUIIOXKHO.

(10) (Hosa - 21.11.2016 r.) [IputexkaTenute Ha ASIIOBE MOTAT Aa THPCAT OTTOBOPHOCT OT
JIETIO3UTAapPs MPSKO WIM KOCBEHO Ype3 YNPaBISIBAILIOTO APYKECTBO, IPHU YCIOBUE Y€ TOBA HE
BOJIM 10 M3IUTANIaHE Ha OOE3IIETeHHs, KOUTO Bedye ca HM3IUIATCHH, WIN J0 HEPaBHOCTOWHO
TPEeTUpaHE Ha MPUTEKATEINUTE Ha IAI0BE B KOJIEKTHBHATa MHBECTUIIOHHA CXEMa.

(11) (HoBa 01.2023 r.) /lemo3uTapsaT ocuUTypsiBa U npuiara aJcKBaTHU U eeKTUBHU BbTPEITHH
KaHaJIM U MPOLEAYPH 3a MOJAaBAaHE Ha CUTHAIN OT CIIY>KUTEJIUTE CU 3a JACHCTBUTEIHU WIIH
BBH3MOXKHH HapyLIEHUs Ha TO3M 3aKOH M aKTOBETE I10 MPUJIAraHeTo My.

Ynen 49
Buw3nazpasxcoenue na /lenozumaps

(1) PazmepbT Ha Bb3HarpaxaeHuero Ha Jlemo3utaps ciezpa aa Objie 0OOCHOBAH C OIe] Ha
00MuYalfHOTO Bb3HArpaXkJIeHHE 3a paboTa ChC CHIUA XapakTep U 00eM, U a3apHUTE YCIOBUS B
CTpaHaTa.

(2) Bw3HarpaxxaenueTo Ha Jlemo3urapss Moxke na ObJie ONMpEAeTeHO KaTo TBhpJa Takca 3a
OTIpesieNieH TepHoJ] W/WIM TaKCH W KOMHCHOHHHM 3a ONpEIeNICHH omepanud (Takca 3a
ChXpaHEHHE Ha MPEXBBPIISIEMH LICHHU KHUXKAa, TAKCH 33 CETHIMEHT Ha CACIKHU C IPEXBbPISIEMH
[ICHHU KHIKA, TAKCH 32 KOPIIOPATHBHU CHOUTHUS U IPYTH) ChIIacHO Tapudara Ha Jlemo3utaps
WK JoroBopa ¢ Jlemno3uTaps, HanpuMep TaKCH U KOMUCHOHHHM 32 MOAAbPKAHE U YIPaBICHHUE
Ha CMETKH 3a ()MHAHCOBU WHCTPYMEHTH, 3a MMAPUIHU MPEBOIH, 32 KOHTPOI MPHU H3UUCIISIBAHE
Ha HETHaTa CTOMHOCT Ha akTuBUTE Ha DoHa.

Ynen 50
3amana na /lenozumaps
(1) 3amsna Ha Jlemo3uTaps ce A0ITycKa ciiesl oqoOpeHue oT 3aMecTHUK-TIpencenaTens Ha KOH
IIPH YCIIOBUSAITA U TIO Pe/ia Ha JISHCTBAIIOTO 3aKOHOIaTENICTBO.
(2) Ilpu HacThIIBaHE HA MOCOYEHHUTE B 3aKOHA OOCTOSTENICTBA YTpaBusBamoTo [pyxecTBo
nonaBa B KOH HeoOxoaummuTe MOKYMEHTH 3a OJ00psiBaHe Ha 3amsHaTa Ha Jlemosurtaps
He3a0aBHO clie]l y3HaBaHe 32 HACTHIIBAHETO HM.
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(3) B cnyuanTe Ha mpekparsBaHe Ha JoroBopa ¢ Jlemo3uTaps Mo B3aWMHO ChIJIACHE WM C
npean3BecTre, YmpasusBamoro [[pyxkectBo € mrbxHO na momane B KOH weoOxomumure
JOKYMEHTH 3a of0o0psiBaHe Ha 3aMsHara Ha JlemosuTaps HE MO-KbCHO OT 14 nHU mpenu
yroBOpeHaTa W OTpeieiieHaTa B MPEIU3BECTHETO JJaTa Ha MPEKpaTIBaHe Ha IOTOBOPA.

(4) KoHkKpeTHHTE CpPOKOBE, peIbT M MPOLEIypUTE 3a NPEXBBbPJSHE HAa AKTUBUTE Ha
HoroBopuus @oup npu npyr [eno3urtap ce yroBapsT B AoroBopa ¢ Jleno3urtaps u ce U3BbpIIBa
cien onobpenuero mo ain. 1. Te3u cpokoBe He MoTaT aa ObJaT MO-ABITH OT 10 ITHU, CUUTAHO
OT JlaTaTa Ha 0JI00pEeHUETO Ha 3aMsiHaTa OT 3aMecTHHK-TIpeaceaarens Ha KOH.

(5) 3amsnata ma JlemosuTaps ce W3BBPIIBA 0 HAYWH, rapaHTupan] 0e3 MpeKbhCBaHE
M3NBJIHEHNE Ha 3aabJbkeHusaATa mo 4i. 47 ot IlpaBunara. Crapust Jlemo3urap U3MbIHIBA
(byHKIIMUTE CH 0 TOEeMaHeTo UM OT HoBuA Jlemo3urap.

PA3JEI VI
HUHBECTHIIHOHEH IIOCPE/THUK

Ynen 51

DyHKyuUu Ha UHEECMUYUOHHUA NOCPEOHUK
(1) YnopasnsBamoto [pyxkecTBo n30upa M CKIHOYBA JOrOBOp C (YI'BIHOMOIIABA) €AWH WIIH
NOBEYE MHBECTHIIMOHHU MTOCPEIHUIIM 32 W3BHPIIBAHE HA CIEIKNA C (PMHAHCOBH HHCTPYMEHTH
BBB Bpb3Ka C WHBeCTHpaHe akTuBUTe Ha JloroBopHusi MOHI, CHITACHO HM3UCKBAaHUSTA Ha
3akoHa ¥ Te3u IIpasuna.
(2)lHBECTMLIMOHHUAT TOCPEAHMK  HU3MBJIHSIBA WHBECTUIHMOHHUTE  HApeXAaHUsA  Ha
VYnpasnaBamoro Jpyx’ecTBo OTHOCHO U3BBPIIBAHETO HA CAEIKH 1O ail. 1.
3) (HoBa — 15.06.2021r.) IlogaBaneto Ha MOpPBYKKU OT YmpaBusBamoTo [[pykecTBO KbM
WHBeCTUIIMOHHUA IIOCPEJHUK 3a cMeTKa Ha DoHJa ce OCBhIIECTBABA IIPU CIIa3BaHE Ha
[Tonutukata 3a Hail-100pO M3MBIHEHUE HA KIMEHTCKUTE HapeXJaHWsA U MOCTUraHe Ha Haid-
JN00Bp pe3ynTar 3a yHpaBiIsBaHUTE KOJIEKTUBHU MHBECTHIIMOHHU CXEMH M 3a KIMEHTUTE 10
JIOTOBOPH 3a yNpaBlieHHe Ha MHAUBUIYAIHU NopTdeiin Ha YnpasnasamoTo JpyxecTBo.

PA3AETT VII
PA3SKPUBAHE HA HHO®OPMALTUA. OJUT

Ynen 52

Paskpueane na ungpopmayus
(1) HoroBopuusit @onn e anbxeH aa npencrasu Ha KOH u obmecTBeHocTTa:
1. ronumieH ¢puHAHCOB OTYET B CpoK 90 THU OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOJMHA;
2. (m3m.01.2023 1.) mecTmMecedeH oT4eT, 00XBallaml MbPBUTE MIECT Mecela Ha (PMHAHCOBATa
ronuHa, B cpok 30 THU OT Kpas Ha OTYETHUS TIEPHUOJ ChC Chabp:kanueTo no Hapenba Ne 44;
(2) Horoopuusat ®oup e npxed aa npeactasu B KOH go 10-To ancmo Ha Mecera, ciieBar
OTUCTHHSI, MECeUeH OajlaHC 1 MH(pOpMAIUs 3a:
1. oGema u cTpyKTypaTa Ha HHBECTUIIMHTE B MOPT(Eiina Mo EeMUTEHTH U BUIOBE IICHHU KHIKA
U JIpyrd (MHAHCOBU MHCTPYMEHTH;
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2. BUJIOBETE JICPUBATUBHU HHCTPYMEHTH, OCHOBHHTE PHCKOBE, CBbP3aHH C 0a30BUTE AKTHBU Ha
JICpUBAaTUBHUTE HHCTPYMEHTH, KOJTMYECTBEHUTE OTPAaHUUYCHHS M N30paHUTE METO/U 32 OLIEHKA
Ha PUCKa, CBBP3aHU ChC CACJIKUTE C ICPUBATUBHU HHCTPYMEHTH.

(3) CrawprxanneTo Ha mH(MOpManUATa 1Mo ai. | u ain. 2, u HaunHa 3a npeacraBsHero i Ha KOH,
KakKTO M OTHOCHO NyOnW4yHOTO W pasmpoctpanenue ce ompeaenst ot JAKHUCAIIKU wu
HO/I3aKOHOBHUTE aKTOBE 110 NMPHJIATaHETO MY.

(4) KOH naBa myOnuuHOCT Ha mosydeHaTa wHopManus mo an. | upe3 BOACHHUS OT Hes
peructsp. Ha unpopmanusara no an. 2 He ce naBa MyOJIMYHOCT M ChILATa CIYKH caMo 3a
Haj3opHuTe 1enu Ha KOH.

(5) 3a npencraBsiHETO HA TOAUIIHUSA WIN IIECTMECEYHUS OTYET, KAKTO U 32 MSICTOTO, BPEMETO
U HAauyMHa 3a 3alo3HaBaHe ¢ Hero, YmpamigBaumoto [pykecTBo myOJiMKyBa ChOOILEHHE B
MHTEpHET CTpaHUIaTa CH B 7-THEBEH CPOK OT mpencrapsHeTo uM Ha KOH.

(6) (HoBa — 15.06.2021r.) YnpasnsBamoTo JapyxectBo Ha JloroBopuus poua go 10-o gucno
Ha ChOTBETHHUS MeEcell ONOBECTsABAa HAa MHTEPHET CTpaHUIaTa cu o0oOIieHa MHpoOpMaIus 3a
CTpyKTypaTa Ha noptdeina Ha PoHga KbM MoceIHATa AaTa Ha MPEIXOAHUS Mecel, KOATO
CHIbpKa Hal-MaJIKO JJaHHH 3a TPOIEHTA OT akTUBUTE HAa DOH/Ia, HHBECTHPAHH B PA3INIHATE
BUI0BE (PMHAHCOBU HHCTPYMEHTH.

(7) (HoBa — 15.06.2021r.,u3M.01.2023 r.) YnpaBiasBamoTo APY>KECTBO Ha KOJEKTHBHATA
MHBECTUIIMOHHA CXEMa NpPEACTaBsd B KOMHUCHATA M IyOJMKyBa 1O HA4MH, ONpPENIEICH B
npocreKTa, 00001eHa nHpopManys 3a 00SIBEHUTE EMUCUOHHHM CTOMHOCTH U IICHH Ha 00OPaTHO
M3KYITyBaHe Ha JsUIOBETE €UH T MECEYHO 1o pena Ha wi. 77, an. 1 ot Hapenba Ne 44.

8) (HoBa 01.2023 r.) YrpaBisBamoTo APYKECTBO € JUTHKHO Ja TPEIOCTaBs Ha N3ITHIIHUTEITHUS
mupextop Ha HAIT madopmarusra no . 1426 ot JJOIIK B cpok mo 30 roHM Ha roxuHara,
clle[iBaIla rOJUHATa, 33 KOSITO CE OTHACH.

(9) (Hosa 01.2023 r.) YmpaBisBamoTo IPY>KECTBO € IIHKHO na mperoctaBs Ha HAIIL
uHpOpMaLUs 3a HU3MJIaTeHUTE Mpe3 ToAMHATa JO0XOAU MO peda W YCIOBHATAa Ha wi. 73 OT
3ADJI B cpok 1o 28 peBpyapu Ha roguHaTa, CIe/Balla TOUHATA, 32 KOSATO C€ OTHACS.

Ynen 53
Ooum

(1) l'ognmuuaT ¢guuaHcoB otder Ha JloroBopHusi PoHJ ce 3aBepsiBa OT PETUCTPUPAHUS
OJIUTOp, KaTO Pe3ylTaTUTE OT M3BbPLIEHATA OT OJUTOpA IMPOBEPKA CE OTPa3siBaT B OTIAECIECH
JIOKJIaJl, KOWTO ce BKJIIOYBA B TOAUIIHNSA (PUHAHCOB OTYET.
(2) Oputop, aHrakupaH C U3BBPIIBAHETO HA 3aIBJDKUTENICH OOUT B KOJCKTHUBHA
WHBECTUIIMOHHA CXeMa WM B JAPYro IpeanpusTve, ChACHCTBALIO 3a HM3BBHPIIBAHETO Ha
JIeHOCTTA Ha CXemara, € JUIbXKeH Aa nHpopmupa HezabaBHO KDH 3a Besko oOcTosTencTBo
WIN pELIeHHE BbB BPb3Ka C KOJIEKTUBHATA MHBECTHUIMOHHA CXEMa WJIM TOBa MpPEAIpPHUATHE,
CTaHaJI0O My M3BECTHO IPU U3BBPIIBAHE HA OJMUTA, KOETO MOXE J1a I0BEAE J0:
1. cplIecTBEHO HapylIEHHWE Ha 3aKOHOBHUTE, MOJI3AKOHOBUTE WM aAJAMHHHCTPATUBHUTE
pasnopendu, ypexIamiy HM3MCKBaHHMATA 3a W3JaBaHE HA pa3pelieHre 3a W3BHPIIBAHE Ha
JIEHHOCT, M3BBPLIBAHETO HA JEHHOCTTa HAa KOJIGKTHBHATA MHBECTHLMOHHA CXeMa WM Ha
NPEANPUATUETO, ChACUCTBAIO 33 U3BBPIIBAHE HA ICHHOCTTA I;
2. BB3MPEMATCTBAHE HENPEKHhCHATOTO (PYHKIMOHMpAHE Ha JEHHOCTTa Ha KOJICKTUBHATA
WHBECTUIIMOHHA CXEMa WM Ha NIPEANIPUATHETO, ChACHCTBAIIIO 3a U3BBPIIBAHE HA CTOIIAaHCKATa
W IeHHOCT;
3. OoTKa3 0T 3aBepKa Ha (PUHAHCOBUTE OTUETH MJIM U3Pa3siBAHETO HA PE3EPBH.
(3) OnuropsT Ha JorosopHust DoH e AnbxeH na nunGopmupa KOH u 3a Besako 06cToATENCTBO
WIH PEIIEHUE, CTaHAJI0O My M3BECTHO IPU U3BBPIIBAHE HAa OJIUTA, KOETO MOXKE J1a AOBEIE 110
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MOCJIEIUIIATE T10 ai. 1, T. 1, B peAnpusaTre, KOeTo € CBbP3aHO JIUIIE MTOCPEICTBOM KOHTPOII C
KOJIEKTHBHATA WHBECTUIIMOHHA CXEMa WU C TIPEANPHUATAETO, ChISHCTBAIIO 32 U3BBPIINBAHE HA
JIEUHOCTTA .

(4) (Hora 01.2023 r.) B cmyuanTte mo an. 2 1 3 He ce mpuiarat OrpaHIYEHUsATa 32 PA3KPUBAHE
Ha WH(pOpMaIHs, TPESIBUACHH B 3aKOH, B TI0JI3aKOHOB HOPMATHUBEH aKT WM B JIOTOBOP.

PA3JIEJI VIII
IHPEOBPA3YBAHE U IIPEKPATSIBAHE

Ynen 54

Ilpeobpasysane
(1) HoroBopuust ®oux Moxke Ja ce mpeodpasyBa 1Mo pelieHue Ha Y mpaBisBanioto JpykecTBo
caMo 4Upe3 CIIMBaHE U BIKUBaHe ciief pasperieHre Ha KOH koraTo BCMUKM 0cTaHAIM y4acTBallH
B IpeoOpa3yBaHETO KOJEKTHBHM HWHBECTHLIMOHHU CXEMH ca C TpoW3XoJ] OT PemyOmmka
Bwarapus. JloroBopausat @oua Moxke na ce mpeoOpasyBa M0 pelieHHe Ha YTIPaBIsBaIlOTO
HpyxecTBO caMo upe3 CIIMBaHE U BIUBaHE, cliell paspeuieHue Ha KOH, koraro kojiekTuBHaTa
MHBECTUIIMOHHA CXeMa € ImpeoOpasyBalia ce U B MpeoOpa3yBaHETO ydacTBAT KOJEKTUBHU
WHBECTUIIMOHHU CXEMHU C MIPOU3XO0J OT APYTH AbP>KABU WICHKH.
(2) Cnen paspemenuero Ha KOH mo an. 1 YmopasnsBamoto [pykecTBO IMpeycTaHOBSBa
NpHUEMaHeTo Ha MOPBUKH 3a MPoJak0a U 00paTHO W3KYITyBaHe Ha JsuioBe Ha PoHa.
(3) peodpasysaneto Ha JloroBopaus douHja ce ochmecTBsiBa mo pena Ha 3JKUCIAIKU u
Hapen6a 44..

Ynen 55

Ilpexpamsasane
(1) B cpok 14 11 0T Bb3HMKBaHE Ha OCHOBAHHE 3a IIPEKpaTsIBaHE HA JOTOBOPHUS (HOHJ 110 WJI.
363, OykBH ,,a“ W ,,0“ oT 3akoHa 3a 3aBJDKCHUSITA U JIOTOBOPUTE W/WIHM TPEIBUICHO B
IpaBuiiaTa Ha JOTOBOPHHUS (DOHJ YHPaBISBALIOTO JIPYKECTBO € JUThXKHO Aa nogane 1o KOH,
3a U3/1aBaHe Ha pa3pelIeHue 3a MPEKpaTsIBaHETO Ha JJOTOBOPHUS (DOH], 3asBIEHUE 110 00pasell,
0J100peH OT 3aMECTHHK-IIpeceaTeNsl, KbM KOETO Ce Ipujarar:
1. pemieHNeTO Ha ChBETA HA TUPEKTOPUTE HA Y TIPaBIsABaILoTO J{pyKecTBO 3a MpeKpaTsBaHe Ha
®onpa, B3eTO Ha OCHOBaHUE Ha Te3u IIpaBuia;
2. TIaH 3a JUKBHIALMS, B KOMTO 3aIBJDKUTENTHO C€ IMPEABWKIAAT MEPKU 3a 3alluTa Ha
NPUTEKATETUTE Ha SUTOBE, BKIIOUUTENTHO 3a0paHa Ja ce W3BBPUIBAT CACIKH C aKTHBH Ha
®DoHJa, OCBEH aKO TOBA C€ Hajlara OT JUKBHUIALUATA;
3. (m13m.02.2023 1.) nokymenTute U nHpopmanusaTa mo wi.107, am. 1, T. 2,4 u 5 or Hapenba Ne
44
4. c nocturane Ha 1enTa Ha POHJA WM aKO IMOCTUTAHETO i € CTaHaJI0 HEBB3MOXKHO.
(2) IIpexpatsaBanero Ha JoroBopuust @oHA ce u3BbpiuBa ¢ paspeuienne Ha KOH, npu ycnoBus
u o pen, onpenencan B 3JKMCAIIKU u Hapenda Ne 44. Kem 3assrnenuero 1o KOH 3a
M3/laBaHE Ha Pa3pelICHUE 3a MpeKpaTsBaHe ce MpuiiaraT IUlaH 3a JukBuaanus Ha DoHzaa, B
KOHTO 3aJBbJDKUTENIHO CE MPEABIKIAT MEPKU 3a 3alluTa Ha NPUTEKATeJIUTE Ha IsIIOBE,
BKJIIOUMTENIHO 3a0paHa Jja ce U3BBPIIBAT CACIKH ¢ akTUBH Ha DOHJ1a, OCBEH aKo TOBA ce Hajlara
OT JIMKBUAALUATA; JaHHU M JOKYMEHTH 3a IpeJylaraHus JUKBuaaTop Ha PoH1a, KaKTo U APYTH
JIaHHU U JOKYMEHTH, onipezienieHu B Hapenba Ne 44,
(3) IlpexparsBanero Ha JloroBopHust POHA Ce OCHILECTBSBA MO pela Ha 3aKOHA M TE3U
[IpaBuna.
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(4) Cnen ocpebpsiBaHe Ha akTUBUTE Ha DOHIA JIMKBUIATOPHT CHCTABS IUKBUIAIIMOHEH OaJlaHC,
KOHTO Ce MPEeACTaBs U OMOBECTSIBA 110 peAa Ha wil. 52.

(5) HUmymecTBOTO, KOETO OCTaBa Cjell yAOBJIETBOPSIBAHE HA KPEAUTOPHUTE, CE pa3mpelests
MEX]ly IPUTEKATEINTE Ha JSII0BE.

(6) Horosopuust ®oHx ce 3anuyaBa ¢ OTIHCBAHETO My OT perucrbpa Ha KOH.

SAK/ITIOYUTE/IHU PA3IIOPE/IbH

(1) 3a Bcuuku BBIPOCH, KOMTO HE ca U3PHYHO ypeaeHu B Te3u [IpaBua, Hamupar npuioxeHue
pasnopendute Ha 3AKNC/IIKU, 3akoHa 3a 3aabJDKEHHUSATA U JOTOBOPUTE W OCTaHAIOTO
HPUI0KUMO 3aKOHOAATENICTBO.

(2) B cnyuait Ha HECHOTBETCTBHE MEKIY pasznopendou Ha Te3u [IpaBuina u Ha HOpMATUBEH aKT,
npuiara ce nociegHus, 6e3 na e HeoOxoaumo u3MeHeHue B IIpaBuiaTa, OCBEH ako TOBa
M3PUYHO HE Ce MPEABIKIA OT HOPMATUBHMS akT wiK Te3u [IpaBuna.

(3) Tesu IlpaBuna ca mpuetn Ha 27.03.2017r. , m3menenu Ha 15.06.2021r. , 07.07.2021 r.,Ha

10.01.2023 r., na 13.02.2023 r., Ha 22.12.2025r., B cuna ot 01.01.2026r., 1 mHa 10.06.2026r.,
ot ChBera Ha aupekTopute Ha Ynpasmnssamo Jpyxectso “LIKb Acerc MenumxmbaT” EA L.
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