INPABHUJIA

Ha
JOI'OBOPEH ®OH/I “IKb AxkTu”

PA3JEJ 1
OB PA3IIOPEABA

Ynen 1
Obuwu paznopeoou

(1) (u3m. 01.2023 r.) AOTOBOPEH ®OH/JI “IIKBb AkTHB”, € 1oroBopeH (HOoH/I 0 CMUCHIIA
Ha 4j. 5, an.2 oT 3aKoHa 3a JIeHHOCTTa Ha KOJIEKTUBHUTE HHBECTULIMOHHU CXEMH U Ha APYTH
OpeANpUITHS 3a KOJEKTUBHO UHBecTUpaHe. DOHIBT € KOJEKTHBHA HHBECTUIOHHA CXeMa 3a
MHBECTUPAHE B TPEXBBPJSIEMU IEHHH KHW)KAa M JPYTH JIMKBUIHH (DMHAHCOBU AKTHUBHU IIO
cMHUCHIa Ha Wi. 38 oT 3aKoHa 3a IEHHOCTTA Ha KOJICKTUBHUTE WHBECTHIIMOHHU CXEMH U Ha
JIpYTH MPEeanpusITHA 38 KOJICKTUBHO WHBECTHUPAHE.

(2) HoroBopuusit ®oHA € 000COOCHO HUMYIIECTBO 3a HWHBECTHpAaHE BBHB (UHAHCOBH
MHCTPYMEHTH U IPYTH JUKBUIHU (PMHAHCOBH aKTHUBH C OTJIE]] TOCTUTaHE HA HHBECTHIIMOHHUTE
LEU 10 WI. 7, 10-101y. DOHIBT HE € FOPUAUYECKO JIUILIE.

(3) (m3m. 01.2023 1.) JloroBopuusar PoHJ ¢ pasjeiicH Ha Oe3HATUYHU AsuToBe. DOHIBT
MIOCTOSIHHO M3/1aBa (TMpoJaBa) U U3KYIyBa OOPaTHO CBOHTE JISJIOBE.

(4) donpwpT ce opraHuM3Wpa M ympaBisiBa OT ynpasisBamo napyxectBo “LIKb Acerc
MennmxMbaT” EAJl B CBOTBETCTBHE CHC 3aKOHA 3a JCHHOCTTA HAa KOJEKTUBHHTE
MHBECTUIMOHHM CXEMH U Ha JIpYTH MPEANpUATHS 3a KOJEKTUBHO MHBECTHpaHe, 3aKOHA 3a
nyOJIMYHOTO MpejsiaraHe Ha LEHHM KHMXKA U TOJ3aKOHOBHUTE aKTOBE 10 MPHJIAraHETO My,
3aKoHa 3a 3aJBJDKCHUATA U JOTOBOPUTE M OCTAHAJIOTO MPUIIOKHMMO 3aKOHOAATEICTBO Ha
Peny6nuka bwarapus.

(5) YnpasnsBamoro JpyxkecTBo NpuTekaBa pa3pelieHUe 3a OpraHu3upaHe U yIpaBlIeHUe Ha
®onpa o an. 1, m3ganeno or KOH 3a dunancos Hagzop Ne 638-J1d/ 09.05.2007 r.

(6) HoroBopuusatr PoHA ce cuMTa 3a YUYpEAEH C H3JlaBaHEe Ha pa3pelieHUueTo Mo al. 5 U
HOCJIEBAILIOTO MY BIMCBAaHE B PETHUCThPA HA YIPABISIBALLMTE IPYKECTBA U YIIPABISBAHUTE OT
TSAX JOroBOpHM (hOHI0BE, BoZeH 0T KoMucusTa 3a pMHAHCOB HA/30D.

(7) llpm ocwiniecTBsIBaHE Ha AecTBHA 10 yrpasieHue Ha JJoropopaust oHI YTIpaBIsBanioTo
HpyxecTBo AeiCTBA OT UMETO U 32 cMeTKa Ha DoHa.

(8) (m3m. 01.2023 r.) AxtuBute Ha JloroBopaust @oHI ce chxpaHsBar oT Jlemo3uTaps, KaTo
Oe3HanmuHuTe PUHAHCOBU HHCTPYMEHTH, IPUTEXaBaH! oT POH/Ia, ce BIMCBAT B IENO3UTapHA
MHCTUTYLIMS KbM MOACMETKA Ha Jleno3uTapa.

Ynen 2

Hepunuyuu u cokpawenua
B te3u [IpaBwia gonynocodyeHuTe 1yMH U U3pa3u UMaT 3HaUYCHHUE, KAKTO CIICABA:
1. “3AKNCAIIK” e 3akoH 3a AciHOCTTAa Ha KOJICKTHUBHUTE WHBECTHIIMOHHHM CXEMH M Ha
JpYyTH MPENpUATHS 3a KOJIeKTUBHO mHBecTHpane(“IB”, 6p. 77 ot 04.10.2011)
2. “3MIIIK” e 3akoH 3a my0auuHOTO Mpe/iarane Ha eHHn kamka (“JIB”, 6p. 114 ot 1999 u
CJ1. U3M.);
3. (m3m. 01.2023 1.) “3[1DPU” e 3akoH 3a nazapure Ha GUHAHCOBU HHCTPYMEHTH (“JIB”, 6p. 15
ot 16.02.2018 1. 1 ci.U3M.);



4. “HNoroBopauar Poux” wm “Ponma” e JloroBopen ¢onn “LIKb AxTtuB”, yupeneH u
M3BBPIIBAIL ASWHOCT ChIIIAcHO wi. 5, ai.2 u ci. ot 3AKUCIIIKH;

5. “YupasnsBamoto JlpyxectBo” e Ynpasnsasamo apyxectBo “LIKb Acerc MeHUIKMBHT’
EAJL, rp. Codust, koeTo e ynpasisBamio IpykecTBo mo cMuchia Ha wi. 86 ot 3IKUCATIKU;
6. “K®H” e Komucus 3a puHAHCOB HA30D;

7. (m3m. 21.11.2016 r.) “/leno3utapsAT’ € HMHCTUTYNHUS, OTroBapsila Ha YCIOBHATA H
u3neIHsIBama ¢pyaknuute mno wi. 34 u 35 ot 3AKUCAIIKU;

8. “Samectnuk-npencenarenat Ha KOH” e 3amectnuk-npexacenarenst Ha Komucusara 3a
(hmHaHCOB HAJ30p, PHKOBOIENI ypaBieHue “Hamx3op Ha MHBeCTUITMOHHATA IEHHOCT ]

9. (m3m. 15.06.2021 1.) “BDB” e “brarapcka ponmoBa 6opca ” AJl;

10. “Lentpanausat aenozutap” e “llentpanen mnenozutap” A/l, opranuzupaH U HU3BBPILIBAIL
JerHocT cbriaacHo wi. 127 u ci. ot 3IIILK.;

11. “TIpocniexta” e IIpocmekTsT 3a MyONMMyYHO Tpeuiarane Ha asutoBe Ha JloroBopHus DoHp
chraacHo ui. 53 u ci. ot 3AKMUCAIIKH,

12. “IIpaBunara 3a orienka” ca [IpaBunara 3a onieHka Ha nmopTdeiina u onpenesiHe Ha HEeTHATA
CTOMHOCT Ha akTuBHTE Ha JloroBopHus ®oH;

13. (u3m. 01.2023 1.) “PaboreH JeH” € NEHAT, KOUTO ¢ pabOTeH 3a MecTaTa 3a MOjaBaHe Ha
NOPBYKH, KBJIETO C€ MPOJaBaT M M3KyIMyBaT oOpaTHO nsutoBeTe Ha JloroBopuus PoHI, U B
paMKuTe Ha pabOTHOTO BpeMe Ha oducute.

14. “I'pprkaBa ujeHKa” € AbprKaBa, KOATO € WieHKa Ha EBponeickusi Chi03 MU APYyTra IbpXKasa,
KOSITO MPUHAJUIEKN KbM EBpONErcKOTO NKOHOMHYECKO MMPOCTPAHCTBO.

15, “Tpeta gppxaBa” € AbprKaBa, KOSTO HE € WICHKA 110 CMUCHJIA Ha T. 14.

16. (u3m. 15.06.2021r.) “Perynupan mazap” mo ui. 152, an. 1 u 2 ot 3[IOU e mHOrOCTpaHHA
cUCcTeMa, OpraHW3WpaHa W/WIM YIpaBisABaHAa OT IMa3apeH OIeparop, KOATO cpemla WM
CBHJCHCTBA 3a CPEIIaHEeTO Ha HHTEPECUTE 3a TIOKYTKA ¥ poiak0a Ha (PMHAHCOBU HHCTPYMEHTH
Ha MHO>XECTBO TPETU CTPaHM Upe3 CUCTEMAaTa U B ChOTBETCTBUE C HEMHUTE HEJUCKPELMOHHU
OpaBWiIa MO HAYUH, PE3yNTaThT OT KOWTO € CKIIIOYBAHETO Ha JIOTOBOP BBB BpPbB3Ka C
(MHAHCOBUTE HMHCTPYMEHTH, JAOIYCHATH 10 THProBHs CHIVIACHO HEWHUTE NpaBWiIa H/MIH
CHCTEMH, JIMIEH3HpaHa M (YHKIHMOHMpAIa PEJOBHO B CHOTBETCTBHE C HM3HCKBaHMATA Ha
3[1®U u akToBeTe Mo NMpuaraHeTo My. Perymupan maszap € U Bcsika MHOTOCTpaHHA CHUCTEMa,
KOSITO € JUIeH3UpaHa U (YHKLIHOHUPA B CHOTBETCTBHE C M3UCKBaHMATAa Ha JlupexTuBa
2014/65/EC na EBponeiickust mapiameHT 1 Ha ChBeTa;

17. (m3m. 15.06.2021r.) “Ilpyr perynupaH nazap” € peryiaupaH nasap, pa3jindeH OT TO3H IO
. 152, an. 1 u 2 3[1OU, PpyHkuroHUpaI peoBHO, IPU3HAT U MYOIMYHO JOCTHIICH.

18. (m3m. 01.2023 r.) “llenHu KHMXKA” ca MPEXBHPIUMHU MPaBa, PETUCTPUPAHH 1O CMETKH B
[EHTpaJICH ACTIO3UTap M0 CMUCHIA Ha WwI. 2, maparpad 1, T. 1 ot Permament (EC) Ne 909/2014,
KOUTO C€ THPryBaT Ha KallMTAJIOBUS Ma3ap, C U3KIIOYCHHE Ha MJIATEKHUTE HHCTPYMEHTH, KaTo:
aKUM{d B JAPYKECTBA W JPYIH IICHHW KHHI)KA, €KBUBAICHTHH HA AKUWUTE B KAIHUTAJIOBH
JIpy’KecTBa, MEPCOHAIHU APYKECTBA W APYTH IOPUAMYECKH JIUIA, KAKTO M JEMNO3UTapHU
Pa3MUCKU 32 aKIUK; OOJIUTalui U APYTH ABJITOBU LEHHU KHUXA, BKIFOUUTENHO ACTIO3UTAPHU
Pa3MKCKH 3a TAaKMBa IIEHHU KHIDKA; IPYTH EHHN KHWKA, KOUTO JaBaT MpaBo 3a MPHI00NBaHE
WK TIpoJax0a HA TaKMBa LICHHH KHIYKA WIM KOUTO BOJAT 10 MAPUYHO IUIAIAHE, OIPEAeSICHO
MOCPEACTBOM LIEHHU KHUXA, BAIYyTHH KyPCOBE, TUXBEHU MPOLEHTH HJIM JOXOIHOCT, CTOKH WJIH
JIPYTH UHACKCH WU MIOKa3aTely;

19. (m3m. 21.11.2016 1., u3m. 01.2023 1., u3m. 02.2023 1.) “MHCTpYMEHTH Ha APUYHUS 11a3ap”
ca MHCTPYMEHTH, KOUTO OOMUYaiiHO ce ThpryBaT Ha MapU4HUA Ma3ap, KOMTO ca JUKBUIHU U
YUATO CTOMHOCT MOXe Ja ObJe onpejesieHa TOYHO IO BCSIKO BpeMe (KaTo KpaTKOCPOYHH
J'bp’KaBHU LIEHHU KHIWXKa (CHKPOBHUILIHN OOHOBE), IEMO3UTHH CEPTU(UKATH U THPIOBCKH LIEHHU
KHIKA, KOUTO UMaT xapaktepuctukute mo wi. 11 ot Henerupan pernament (EC) 2017/565, c
U3KIIIOYEHUE Ha IJIATeXHUTE UHCTPYMEHTH).



20. (moBa 21.11.2016 r.) "/lsmoBe Ha KOJIEKTMBHA WHBECTHLIMOHHA cxema' ca (pUHAHCOBH
WHCTPYMEHTH, U3Ja/ICHU OT KOJICKTUBHA NMHBECTUIIOHHA CXEMa, KOMTO M3pa3siBaT NpaBaTa Ha
TEXHHUTE MPUTEKATEIN BbPXY HEHHHUTE aKTUBH. [Is15I0BE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMa
03HA4aBa M aKI[MU HAa KOJIEKTHBHA HHBECTUIIMOHHA CXEMa.

21. (moBa 21.11.2016 r.) "Kiment" e BcsAko (DM3NYECKO WM FOPUANYECKO JIMIE U BCAKO
JPY’KECTBO, BKIIOYUTEIHO KOJIEKTUBHAMHBECTULIMOHHA CXEMa, YHMTO JEHHOCT ce ynpaBisiBa
OT YIIPABJIABAILO APY>KECTBO MIIM KOETO C€ M0JI3Ba OT YCIYTHTe

o ui. 86, ai. 2 ot 3AKUCIIIKHA.

22. (moBa 21.11.2016 r.) "KonekTrBHa MHBECTUIIMOHHA cXeMa" e peANpUiTHE, OPTaHU3UPAHO
KaTO MHBECTUI[MOHHO APYkKECTBO, JIOTOBOPEH (POH MM JSTIOB TPBCT, MOIYUYHIIO pa3pelieHue
3a U3BBpIIBaHE Ha AeHHOCT chraacHo Jupekrusa 2009/65/EO.

23.(moBa 21.11.2016 r.) "KomneTeHTHH opranu" ca OpraHnuTe Ha ChOTBETHATA AbP)KaBa, KOUTO
UMaT HaJ[30pHU NPaBOMOLIHS 10 OTHOLICHHE Ha ChOTBETHATA MHCTUTYLIUS.

24. (moBa 21.11.2016 1.) "[IpexBBpisieMu IIcHHH KHIKA'" ca:

a) aKIUK B JPYy>KECTBA M IPYTU LIEHHU KHUKA, EKBUBAJIEHTHU Ha aKILUY;

0) obsmranuu 1 Apyru HOpMH HA CEKIOPUTH3UPAH ABIT (IBJITOBU IIEHHU KHUXA);

B) IPYTH NPEXBHPIISIEMH IIEHHU KHIKA, KOUTO JaBaT IPaBo 3a MpUI00HBaHE HA TPEXBBPIISIEMH
LEHHH KHIJKA Ype3 3allMCBAaHE WM U3BBPILIBAHE HA 3aMsHA.

25. (moBa 21.11.2016 r.) "Tpaen HOcuTen" € CPEACTBO 3a MPEAOCTaBIHE HA MH(POPMAIS Ha
MHBECTUTOP, KOETO TO3BOJIIBA Ha MHBECTHTOpA Jla ChXpaHsABa MHPOpPMALUATA, aIpecupaHa
JIMYHO JI0 HETO, 110 Ha4uH, MO3BOJISBAIL TOCJIEBAIIO 3all03HABAHE C Hes 3a IIEpUOJl OT BpeMe,
a/ICKBaTCH 3a IENTUTE Ha MPEJOCTaBIHE Ha MH(OPMAIUATA M MO3BOJISABAI Bh3IIPONU3BEKIAHE
HachbXpaHeHaTa HHpopmarus 06e3 IpOMEHH.

26. (HoBa 15.05.2021r., n3m.01.2023 ., u3m.02.2023 r.) ,,Hapenoa Ne 44 ¢ Hapenoa Ne 44 ot
20.10.2011 r. 3a W3HCKBaHMUATA KBbM JCHHOCTTA HA KOJICKTUBHUTEC HWHBCCTHIIMOHHU CXEMH,
yNpaBJIABAIUTE JPY’KECTBA, HALMOHAIHUTE WHBECTUIMOHHM (OHIOBE, AITEPHATUBHUTE
MHBECTUIIMOHHU (POHI0BE U JINLIATa, yIIPABIIABAILHN aITePHATUBHUTE HHBECTULIMOHHU (DOHIOBE
(Hapenba Ne 44).

27. (moBa 15.05.2021r.) ,,Jlenerupan pernament (EC) 2016/438* e Jlenerupan pernament (EC)
2016/438 na Komwmcusara ot 17 mexemBpu 2015 roamnHa 3a nmombiHeHHWe Ha JlupekTnBa
2009/65/EO na Epponeiickust mapnameHT 1 Ha ChBeTa MO OTHOIICHWE Ha 3abJDKCHUSATA Ha
JIeTI03UTapHTE.

28. (moma 15.05.2021r.) ,,Permament (EC) Ne 583/2010“ ¢ Permament (EC) Ne 583/2010 Ha
Komucusita ot 1 ronmm 2010 . 3a npunarane Ha [dupektuBa 2009/65/EO Ha EBpomelickust
nap;iaMeHT U Ha CbBeTa [0 OTHOIICHME HA KJII0OYOBaTa MH(pOpMalus 3a UHBECTUTOPHUTE U
yCIIOBHUSATA, KOUTO TPsiOBa 1a ObJIaT M3ITBIHEHH P MPEIOCTABSIHE Ha KITF0U0BaTa MHPOPMAIUs
3a MHBECTUTOPHUTE WJIM Ha MPOCIIEKTA MOCPEIACTBOM TPACH HOCUTE, Pa3IMueH OT XapTusl, U
WHTEPHET CTPAHMILIA.

29. (moBa 15.05.2021r.) ,,JJupextura 2009/65/EO*“ ¢ Iupextusa 2009/65/EO na EBpomnelickust
napiameHnT 1 Ha ChBeta oT 13 romm 2009 roguHa OTHOCHO KOOPIWHHUPAHETO HA 3aKOHOBHTE,
MOJ3aKOHOBUTE M aIMUHHCTPATHBHHUTE Pa3Mope 0 OTHOCHO MPEANPHUITHATA 32 KOJIEKTUBHO
WHBECTHpaHe B npexBbpiaumMu HeHHN kHika (ITKHTILK).

30. (moBa 15.05.2021r.) "HNHBectutop" € wWHBECTUTOp TO cMuchia Ha § 1, T. 1 or
JOIIBJIHUTEITHATE pa3nopenou Ha 3aKoHa 3a IMyOIMYHOTO NpeiaraHe Ha EHHU KHIKA

31. (moBa 15.05.2021r.) "HerHa CTOMHOCT Ha aKTHBUTE" € 0011aTa CTORHOCT HAa BCUYKH aKTUBU
B MopT¢eiia Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa, HaMaJIeHa ¢ BCUUKU 33bJDKEHHSL.

32. (noBa 15.05.2021r.) "[Iputexkaten Ha Asut0Be" € BCIKO (PU3NUECKO HIIH FOPUIUIECKO JIUIIE,
KOETO MpUTEeKaBa eIMH UM [TOBeYe Js1a B KOJEKTHBHA MHBECTHIIMOHHA CXEMa.



Ynen 3
Haumenoeanue u pupmen 3nax
(1) HammenoBanuero Ha JoroBopuus ®onx e “LIKB AxkTMB”, KaTto TO ce HU3MNKCBa
JONBJIHUTEIHO Ha aHrInicky e3uk kato “CCB Active”.

Ynen 4

Hannu 3a Ynpaenasawomo /pyscecmeo
(1) (m3m. 21.11.2016 ., u3m. 15.06.2021 r., m3m. 01.2023 r., m3m. 02.2023 1.) JoroBopHusT
®onp ce opranusupa u ynpasissa ot YnpasisaBamo pyxectso “LIKb Acetc MennmxmMbHT”
EAJL, cbec cenanuiie u aapec Ha ympasienue: rp. Codus, Oyn. “Ilapurpancko moce” Ne 87,
tenedon; (+359 2) 923 47 12, e-mail: office@ccbam.bg; natepHet crpanua: www.ccbam.bg.
VYnpasnsBamoro JlpykecTBO MMa NpeaMeT Ha JAEHHOCT: yHpaBieHHE Ha JeHHOCTTa Ha
KOJICKTUBHM HMHBECTHUIIMOHHM CXEMHM, BKJIIOYMTEIHO YINpaBIE€HHE HAa HHBECTUIMUTE;
aJIMUHUCTPUpAHE Ha JAJIOBETE, BKIIOYMTEIHO NPAaBHU YCIYI'M M CUETOBOJIHHU YCIYI'M BbHB
BpB3Ka C yIpaBICHUE HA aKTUBUTE, MCKAHUSA 3a WHPOPMAIUS Ha HHBECTHTOPUTE, OIICHKA Ha
aKTMBUTE W M3YMCISIBAHE II€HATa Ha [OJIOBETEe, KOHTPOJ 3a Cla3BaHe Ha 3aKOHOBUTE
W3MCKBaHMsS, YIPaBIEHHUE HA PUCKA, BOJCHE HA KHUTATa Ha IMPHUTEXATEeIUTe Ha JAAJIOBE, B
CIIy4auTe Ha M3BBPIIBAHE HA JEHHOCT MO YIpaBlieHWE HA KOJIEKTHBHA HHBECTULIMOHHA CXeMa
C MPOU3XO0J OT Apyra AbprKaBa 4YJIeHKA, paslpeAesicHue Ha AUBHICHTH U APYTU IJIAIlaHUs,
u3J1aBaHe, Mpoaakda m 00paTHO M3KYIyBaHE Ha JISUIOBE, U3ITBJIIHEHHE HA JOTOBOPH, BOJICHE Ha
OTYETHOCT; MApPKETUHTOBH YCIyId; YNpaBlIeHWE Ha JCWHOCTTa Ha HALUOHAJIHU
MHBECTUIIMOHHH (DOHIOBE; YIIpaBIeHNE, B ChOTBETCTBHE ChC CKIIIOUCH C KIMEHTA JIOTOBOP, HA
nopTdeiin, BRIFOYUTETHO MOPTHEIiT Ha IPEANPHIATHE 32 KOJIEKTUBHO HHBECTHPAHE, BKITFOUBAII
(UHAHCOBH WHCTPYMEHTH, TI0 COOCTBEHA MpELIeHKa, 03 CIIeIUATHI HapeXTaH!s Ha KIHCHTA;
MHBECTUI[MOHHU KOHCYJITAllMM OTHOCHO (MHAHCOBM HWHCTPYMEHTH; CBXPaHEHHE U
aJIMUHHUCTpHUpaHE Ha JSUIOBETE Ha NPEANPUSTHS 3a KOJIEKTHBHO HHBECTHUPAHE.
VYupasnsBamioro JpyxectBo npurexasa nurer3 Ne 61 — V][/10.01.2019 r. 3a uzpbpuiBane Ha
JIEMHOCT KaTo ymnpasispailo ApyxecTtBo no Pemenne Ha KOH Ne 42 — V][ ot 17.01.2007 1. u
e BrnucaHo B peructbpa Ha K®H c pasmopexnane Ne 60 ot 19.01.2007 r.; BmmcaHo B
TwproBckus perucTbp mpu AreHuus no BnucBanusta ¢ EMK 175225001.
(2) YnpasnasamoTo JlpyxecTBo UMa €AHOCTEIICHHA CUCTEMa Ha yIpaBJIeHUE, ChCTOSAIIA CE OT
CbBeT Ha TUPEKTOPHTE.

Ynen 5
Cpox
Horosopausat oA ce yupeasaBa 3a HEOTpaHHYEH MIEPHOT OT BPEME.

Ynen 6
Meiitnocm na @onoa
Herinoctra Ha JloroBopHusa POHI € KOJEKTUBHO MHBECTHPAHE B IIEHHW KHM)KA W JIPYTH
JMKBUIHU (UHAHCOBU aKTHBH 1O cMmuchia Ha wi. 38 3/IKWCAIIKN Ha mapuyHH CpeicTsa,
HaOpaHu 4pe3 MyOJIMYHO TMpeUIaraHe Ha JsJIOBE, C OTJie]] MOCTUTraHe Ha MHBECTHIIMOHHUTE
LHENMH MO Wi. 7, KOETO C€ OCBHIUECTBSIBA HAa MPHUHLMIIA HA pa3lpelcsiecHue Ha pPUCKA, OT
VYnpasnsaBamoTto pyxKecTBo.

Ynen 6a
(uzm. 15.06.2021:2.)
Hucmpymenmu na napuunusa nasap u yeHHu Knudxcd, 8 Koumo @ondovm moixice oa
uHeecmupa



MNuBectuuute Ha @oHAa Morat 1a ce CbCTOAT CaMo OT:
1. mpexBbpyseMU LEHHU KHUXA M MHCTPYMEHTH Ha MapUYHMS Mas3ap, AOMYCHATU O WIU
TBPTYBaHM Ha peryjupaH naszap mo wi. 152, an. 1 u 2 or 311OU;
2. IpexBBPISIeMH LIEHHH KHUKAa U UHCTPYMEHTH Ha apUYIHU N1a3ap, ThPIyBaHU Ha PeryInpaH
nasap, pa3jIm4eH ot To3u 1o wi. 152, an. 1 u 2 ot 3[I®U, B Penybnuka bearapus nnm B apyra
J’bprKaBa WieHKa, (yHKIHOHUpAIL] PeIOBHO, IPU3HAT U MyOINYHO JOCTBIIEH, KAKTO U LIEHHU
KHIDKa M MHCTPYMEHTH Ha NMapU4YHUA Mas3ap, eMuTupanu ot PenmyOnuka bearapus umm apyra
IbpKaBa YJICHKa,;
3. IpexXBbPIsAEMH LICHHU KHUXKAa U HHCTPYMEHTH Ha MapU4HHUs [1a3ap, JOIyCHATH O ThProBUs
Ha oduIMaieH na3ap Ha (GoHmoBa 6Gopca WK ThpPryBaHM Ha APYT PEryjMpaH Iasap B TpeTa
IbprkaBa, (YHKLHOHUPAL] PEAOBHO, MIPU3HAT U MyOIMYHO JOCTBIIEH, KOWTO € BKIIOYCHH B
CIHCBK, ogo0peH o KOH no npeaiokeHne Ha 3aMeCTHUK-TIPEACEaTeNs, WU € IPEIBHUJICH B
te3u [IpaBuna;
4. HaCKOpO U31aJICHU IIPEXBBPIISIEMH LIEHHU KHIKA, B yCIOBHUATA HA UUATO EMHUCHS € BKIIFOUEHO
IIOEMaHe Ha 3aJbJKEHUE J1a CE MCKa JOIyCKaHEe, U B CPOK, HE MO-ABIBI OT €IHA TOANHA OT
W3JIaBaHETO UM, Jia OBJaT JOMyCHATH JIO0 ThProBUs Ha opUIHaeH nasap Ha GoHI0Ba Oopca
WIN Ha JpyT peryiupaH nasap, QyHKIMOHHpPAI PEJOBHO, MPHU3HAT M ITyOJMYHO TOCTBHIICH,
KOWTO € BKJIFOUSHH B CIIUCHK, 0/100peH oT KOH no npemnoxenne Ha 3aMeCTHUK-TIPEACenaTeNs,
WK € peaBueH B Te3u [IpaBuna;
5. AsmoBe Ha KOJISKTHBHHA MHBECTHIIMOHHY CXEMHU H/HMJIH Ha JIPYTH NPEATIPHATHS 32 KOJIEKTUBHO
WHBECTHPaHE, KOUTO OTrOBApST Ha ycinoBusaTa Ha wi. 4, an. 1 or 3JKMCAIIKU HezaBucumo
OT TOBa, JaJIM Ca ChC CEJAIMIIE B IbPKaBa WICHKA, IPH YCIOBHE Y€:

a) IpYyruTe NPEANpUATHS 3a KOJEKTUBHO WHBECTHPAHE OTTOBApAT HA CIEIHUTE

YCIIOBUSL:

aa) MOJIYYHJIU Ca pa3peleHue 3a U3BbPIIBAHE HA ACMHOCT MO 3aKOH, ChIIIACHO KOHTO
BBPXY TAX CE€ OChIleCTBABAa Han3op, koiTto KPH no mpemyioxeHne Ha 3aMECTHHK-
IpeJiceaTeNs CMATa 3a €KBUBAJIEHTEH Ha HaJ30pa ChIUIACHO IIPaBOTO Ha EBponenckus
ChbI03, M CHTPYOHHYECTBOTO MEXKIy HAA30PHUTE OpPraHU € B JOCTaTbuHA CTEIEH
OCHUTYPEHO;

060) HUBOTO Ha 3allUTa Ha MPUTEKATEIUTE Ha JSUIOBE B TAX, BKIIOYMTEIHO
IIpaBWaTa 3a PasNpelesICHUETO Ha aKTHUBUTE, 3a IIOJI3BAHETO U IPEJOCTaBIHETO Ha
3a€MHU Ha IPEXBBPIIAEMH LIEHHU KHMKA U MHCTPYMEHTH Ha IapUYHMSI [Ta3ap, KaKTo U 3a
npojakOaTa Ha IIEHHM KHI)KA M MHCTPYMEHTH Ha NAapUYHUs Ta3ap, KOUTO
IPENIPUATHATA 32 KOJIEKTUBHO MHBECTHpPAHE HE NPUTEKABaT, Ca €KBUBAJICHTHU Ha
IIpaBUJIaTa U 3alllUTaTa Ha IPUTEkKATEIUTE HA JUI0OBE HA KOJEKTUBHU MHBECTHLIMOHHU
CXEMHU;

BB) pa3KpHBaT NEPUOIMIHO MH(POpPMAIHS, KaTO U3TOTBAT U ITyOJIMKYBAT TOAUIITHA U
6-MeceuHd OTYeTH, JaBall BB3MOXKHOCT 3a OLIGHKa Ha aKTUBWUTE, IacHUBUTE,
MPUXOIUTE U U3BBPIICHUTE ONEPALNU IPE3 OTUETHUS TIEPUOL, U
0) He moBeue oT 10 Ha CTO OT aKTUBUTE HA KOJIEKTUBHUTE HHBECTUIIMNOHHH CXEMH WIIN
Ha JPyruTe OPENPUSATHS 32 KOJCKTHBHO WHBECTHpaHE, YHETO MNpHUIOOMBaHE ce
MPEIBUXKAA 14 C€ U3BBPIIN, MOTAT ChITIACHO YUPEAUTEIHUTE UM aKTOBE UJIM IIpaBHUiiaTa
UM Ja ObJaT WHBECTUPAHU OOMIO B SUIOBE HA JIPYTW KOJCKTHBHH MHBECTHIIMOHHU
CXEMH WJIH B JPYTU NPEINPUITHS 32 KOJCKTUBHO HHBECTHPAHE;

6. BJIOroBEe B KPEIWTHU MHCTUTYLUH, IJIATUMH MPH MOHCKBAaHE MM 32 KOUTO CHILECTBYBA
HpaBoTO Ja ObJAT U3TETJIEHH MO BCSIKO BpPEME, U ¢ JlaTa 70 MaJex He MmoBede oT 12 mecena;
KpPEIUTHUTE MHCTUTYLUU B TpeTa AbpkaBa TpsOBa Ja cra3BaT MpaBuia U Ja ca 00EeKT Ha
Haxaszop, kouto KOH no npeaioxeHue Ha 3aMECTHUK-NIPEACENATEN CMTA 32 €KBUBAJICHTHU
Ha TE3H ChIVIACHO IIPABOTO Ha EBponeiickus Chio3;



7. nepuBaTUBHU (PMHAHCOBU WHCTPYMEHTH, BKIIIOUUTEITHO €KBUBAJICHTHHU HA TSX HHCTPYMEHTH,
3aBJDKEHUSATA TI0 KOUTO MOTaT J1a ObaT U3IIBJIHEHH Ype3 MapuvHo IUTallaHe, ThPTyBaHU Ha
perynupanu nazapu no T. 1 - 3;
8. mepuBaTUBHU (PUHAHCOBU WHCTPYMEHTH, THPTYBaHU Ha M3BHHOOPCOBH Ma3apH, IPH YCIOBUE
ye:
a) 6a30BHUTE UM aKTUBU ca UHCTpyMeHTH 110 4. 38, an. 1 ot 3JJKUCIIIKHU, punancosu
UHJEKCH, JIMXBEHU NPOLIEHTH, BAJlyTa WX BATyTHU KypCOBE, B KOUTO KOJIEKTHBHATa
HMHBECTUIIMOHHA CX€Ma MOXK€E J1a MHBECTHPA ChIVIACHO MHBECTUIIMOHHATA CU IOJIUTHKA,
onpezeneHa B te3u Ilpasuia;
0) HacpellHaTa CTpaHa Mo cHelIKaTa ¢ Te3U JepUBAaTUBHU (PMHAHCOBU MHCTPYMEHTH €
HHCTUTYLUsI - INpeIMET Ha MNpYyIEeHUUaJICH HaA30p, M OTroBaps Ha HW3UCKBAaHUSA,
ono6penu or KOH no npepiosxeHne Ha 3aMeCTHUK-IIpeCeaTes;
B) ca 00EKT Ha HaJIeK/HA U MOJyIeXkalla Ha IPOBEpKa €XKEeTHEBHA OLIEHKA U BbB BCEKH
MOMEHT 10 MHMLMATHBAa Ha KOJEKTMBHAaTa MHBECTHIIMOHHA CXeéMa Morar na ObaaT
NPOJAAJICHU, JUKBUIUPAHU WIH 3aKpUTH 4pe3 oQceToBa chelika 10 CIpaBeuBa
CTOMHOCT;
9. MHCTPYMEHTH Ha NApUYHMS Ma3ap U3BbH TE3HU, ThPTryBaHU HA PETyJIMPAH Ma3ap U MOCOYCHH
B § 1, T. 6 or mombauutenaute pasnopendu Ha 3AKWCIIIKU, ako BBpXy eMucusita wiu
E€MHUTEHTa Ha Te3U HHCTPYMEHTH CE€ OCHLIECTBSIBA HAZ30P C 1IEJI 3aIIMTa HA HHBECTUTOPUTE UIIH
CIECTSIBAHMSATA U OTTOBAPST HA CIEIHUTE YCIOBUS:
a) EMUTHPaHH WM TapaHTHPAHU ca OT LEHTPAJIHH, PETHOHAIHU WJIM MECTHU OPTaHHU B
Peny6nmka beirapus wim B 1pyra appikaBa dieHKa, OT brirapckata HapoaHa OaHKa,
OT IeHTpanHa 0aHKa Ha Apyra AbpkaBa WieHKa, oT EBponeiickara meHTpamHa OaHKa,
or EBpomeiickusa cpio3 wim ot EBpomeiickara MHBeCTMLHMOHHa OaHKa, OT TpeTa
IbpKaBa, a B ciaydamTe Ha (enmepanHa abpkaBa - OT €OUHH OT WICHOBETE Ha
(denepanHara qbpikaBa, OT MyOJIMYHA MEXIyHApOAHA OpraHU3aLus, B KOSTO WICHyBa
IIOHE €JHA JbpKaBa YJICHKA;
0) U3aJeHN ca OT EMUTEHT, YUSATO €MUCHUS LIEHHU KHHXKA CE€ ThpryBa Ha peryJupaH
nazapmoT. 1 - 3;
B) €MUTHpPAaHM WJIM TapaHTUpPAaHU ca OT JIMIE, BbPXY KOETO C€ OCBHIIECTBSABA
IpyACHLIMAIEH Ha30p ChITIACHO KPUTEPUH, OLIPENEIIEHN OT NPaBOTO Ha EBponenckus
CbI03, WJIM OT JHMIE, KOETO € OOEKT M cras3Ba IpaBuja, NMPHETH OT CHOTBETHHUSA
KOMIIETEHTEH OpraH, KOMTO Ca IIOHE TOJKOBAa CTPOTH, KOJKOTO Ca W3UCKBaHUATA,
OIpeZesICHH OT paBoTO Ha EBponelickus cbio3;
T) U31aJICHHA ca OT EMUTEHTH, Pa3InyHu OT Te3u mo Oykeu "a", "6" u "B", oTroBapsIM
Ha Kputepuu, onoopenn or KOH mo mpetokeHHe Ha 3aMECTHUK-TIPEACEaaTels,
rapaHTHpaLiy, Je:
aa) MHBECTHUIIMUTE B T€3U MHCTPYMEHTH ca 0OCKT Ha 3aIiTa Ha HHBECTUTOPHTE,
CKBHBAJICHTHA HA 3allNTaTa, Ha KOATO MOJJICKAT MHBECTHIIMUTE 1Mo OykBH "a", "0" u

00) (13M.12.2025 1.) EeMUTEHTBT € JPY>KECTBO, YMHTO KAIUTAJ M PE3EPBH Ca B pazMep
He mo-maiko ot 10 000 000 eBpo, K0eTo TpeAcTaBs U My OIUKyBa FOJUITHE (PTHAHCOBH OTYETH
B choTBeTCcTBUE ¢ UeTBbpTa AupekTrBa Ha ChBeTa oT 25 1onu 1978 ., mpuera Ha OCHOBaHHE
4. 54, § 3, 6yksa "x" ot JloroBopa OTHOCHO TOIUIITHUTE CUETOBOIHHA OTYETH HA HIKOU BUIOBE
npyxectBa (78/660/EVO) nnu ¢ Permament (EO) Ne 1606/2002 na EBponeiickus mapaaMeHT
u Ha CbBeta oT 19 ronmu 2002 T. 3a mpuiiaraHeTo Ha MexxIyHapOJHUTE CUETOBOIHU CTaHAAPTH,
U € Juie, Koeto (UHaHCHpa rpyna OT APYXKECTBA, B KOATO ydacTBaT €JHO WM HIKOJKO
JpYy’KeCTBa, IPUETH 3a THPIOBUS Ha PEryJIMpaH Masap, UiH JIUIe, KoeTo (pUHaHCUpa IpYyKeCTBa
3a CEeKIOPUTHU3ALMsI, BH3IOI3BAIH c€ OT 0AHKOBA JIMHUS 32 OCUTYpsIBAHE Ha JTMKBUIHOCT.



Ynen 60
H3uckeanus KoM UeHHUmMe KHUIICA, UHCHPYMEHMUMme HA NAPUYHUS RA3Ap U Opyzume
akmueu no un. 38 3/IKUC/[IIKH u koM cmpykmypama Ha aKkmugume u nacugume u
auxeuonocmma na @ounoa

(1) IlpexBbpasiemMuTe IEHHU KHUXKA, B KOUTO MOKe 1a nHBectupa JloroBopuusat ®oup, TpsaoBa
Jla OTTOBApAT Ha CIEIHUTE YCIOBUSL:

1. moteHumanHute 3aryou, kouto PoHAa MOXKe Ja MOHEce OT IMPUTEKABAHETO UM, ca
OrpaHHYEHHM JI0 pa3Mepa Ha IUIaTeHaTa 3a TAX LeHa;

2. TMKBUAHOCTTa MM HE 3acara crocoOHocTTa Ha DoHAa M0 MCKaHE Ha MPHUTEXATeIUTe Ha
JSUIOBE J1a N3KYIlyBa OOpaTHO JISUIOBETE CH;

3. UMaT HaJeKAHA OLIEHKA:

a) ICHHUTE KHUXa, JOIMYCHATH 10 WIM ThbPTyBaHU Ha peryiaupas nmasap mo uwi. 38, am. 1, 1. 1
- 4 3AKUCHIIKH, umaT TOYHH, HANEKAHU W PEIOBHO YCTAHOBSIBAaHM IIEHM, KOUTO ca
HpEeOCTaBEHH OT Ma3zapa WK OT HE3aBUCUMH OT EMUTEHTHTE CUCTEMH 32 OLICHSIBAHE;

0) nerauTe kHKA 1o wi. 38, an. 2 3AKWCAIIKU uMar nepuouvHa OleHKa, H3BBPIICHA
BB3 OCHOBA Ha MH(pOpPMALHs, MPEITOCTaBeHa OT EMHUTEHTA, WM B3 OCHOBA Ha KOMIIETCHTHO
WHBECTUIIMOHHO MPOYYBaHE;

4. 3a TSIX € HAJIUIE MTOIXOASIIA HHPOPMALIHS:

a) 32 LIGHHUTE KHUXa, TOMYCHATH 10 WIK ThPIyBaHU Ha PEryaupaH maszap mo wi. 38, ai. 1,
T. 1 - 4 3AKUC/IIKHU, ce mpenocTaBsi peI0BHO TOYHA U MMOAPOOHA WH(pOpMAaLUs KbM Ta3apa
3a [IEHHATa KHATA WIK KOTaTo € MPUJI0KUMO, 3a IopT(dheiiia Ha [IeHHATa KHATA;

0) 3a nmennuTe kHMxka no wi. 38, am. 2 3JKUCAIIKU ce mpemocTaBs peloBHO TOYHA
uHpopmarus 10 PoHma 3a EeHHaTa KHWATA WM KOTaTo € MPWIOKHMO, 3a moprdeina Ha
LIEHHATA KHUTA;

5. ca cBOOOAHO MPEXBBPISIEMU;

6. TAXHOTO MPHIO00MBaHE CHOTBETCTBA HA MHBECTHLMOHHUTE LIEJIN W/WIM UHBECTHIIMOHHATA
noiuTuka Ha PoHja;

7. PUCKBT, CBBP3aH C TAX, € a/IeKBaTHO ycTaHOBeH B [IpaBuiara 3a ynpasiieHHE Ha pUCKa Ha
®donpa.

(2) Cuaura ce, ue neHnure kamwxka mo wi. 38, am. 1, 1. 1 - 3 3JKUCIIIKW otroBapsar Ha
U3UCKBaHMATA O all. 1, T. 2 u 5, ako POHIBT HE pa3nosarar ¢ UHpopManus, KOATo Ja JOBEE
710 IpYT U3BOJ.

(3) 3a mpexprpisemu nienHu kanxka no wi. 38 3AKUCAIIKH ce cuntaT u akuuuTe/asiioBeTe
Ha MHBECTULIMOHHO JPYKECTBO, JOTOBOPEH (DOH]] UIIH JSUIOB TPBCT OT 3aTBOPEH THI, aKO:

1. oTroBapsT Ha ycnoBusiTa o an. 1 u 2;

2. MHBECTULIMOHHUTE JPY>KECTBA U JSUIOBUTE TPHCTOBE ca OOCKT HA IIPaBUJIa 38 KOPIIOPATUBHO
yTpaBlieHHE, IPUIOKUMHE KbM JIPYy>KECTBATa, a JOTOBOPHUTE (POHIOBE ca MPEIMET Ha IIpaBuiia
3a KOPIOPAaTHBHO YIIPaBJICHUE, CKBUBAJICHTHHU Ha T€3U, IPUIOKUMH KbM JPY>KECTBATA;

3. ZIpYXecTBOTO, KOETO YHIpaBisiBa JOTOBOPHHUS (DOHI, CHOTBETHO JPYKECTBOTO, KOETO
YIOpaBisiBa aKTUBUTE HAa MHBECTHULMOHHOTO APY>KECTBO U ASIIOBHS TPHCT, KO MMa TaKOBa, €
npeaIMeT Ha HAI[MOHAJIHA PETyJalus C el 3alIUTa Ha HHBECTUTOPUTE.

(4) 3a npexsbpasemu 1neHHn kamka 1o wi. 38 3JKUC/IIKU ce cuntat U GUHAHCOBUTE
WHCTPYMEHTH, KOUTO OTTOBapAT Ha yCJIOBHUSTA MO aj. | W 2 u ca rapaHTupaHd OT WIH ca
CBBP3aHHU C MPECTaBIHETO HA APYTU aKTUBU, KOUTO MOKE /1a Ca PA3IMYHU OT Te3H 1o Wi. 38,
an. 1 3AKUCAIIKHN. KoraTo neHHMTE KHUKa M0 MPEAXOAHOTO U3PEUEHHE ChAbPKAT BHEAPEH
JIepUBaTUBEH HMHCTPYMEHT, IO OTHOLIEHHWE Ha BHEJPEHHs JEepUBATUBEH MHCTPYMEHT ce
npunara wi. 40-43 3/JKUCATIKNA.

(4.2) (moBa 01.2023 r.) KoraTo ynpaBnsiBaiio Ipy>KecTBO 32 CMETKa Ha yIPaBIsIBAHUS OT HETO
@®oHA U3BBPIIBA Cyall 3a 0011a T0XOIHOCT WJIM MHBECTHPA B APYTH JIEpUBATUBHU (DUHAHCOBU



MHCTPYMEHTH C MMOJO00HN XapaKTEPUCTUKH, TI0 OTHOIICHHE HAa T€3W aKTUBU OT mopTdeiiia Ha
®onpa ce mprtarat 4. 45 — 49 3JIKUCIIIKHU.

(5) MacTpymMenTHTE Ha TApUYHUA T1a3ap, B KOUTO MOXeE 1a mHBecTupa OHABT, C€ CUMTAT 32
00MYaifHO THPTyBaHU HA NAPUYHUS Ma3ap, aKo OTTOBAPAT Ha €JHO OT CICIHUTE U3UCKBAHUS:
1. umaT mazex npu eMuTupaneTo 10 397 nHu, BKIL.;

2. AMaT OCTaThUY€H CPOK J10 majaexa A0 397 aAHu, BKIL.;

3. moJyIeKaT Ha PeIOBHU KOPEKLIMHU HA JOXOIHOCTTA IIPU YCIIOBUSITA Ha TIAPUYHUS [1a3ap [10HE
Ha Bceku 397 nHu;

4. PUCKOBUAT UM IpPOQUI, BKI. MO OTHOIIEHHE Ha KPEAUTHUS UM PUCK M PHCKA, CBBP3aH C
JMXBEHMS MPOLEHT, ChOTBETCTBA HA PUCKOBUSA PO Ha (UHAHCOBU MHCTPYMEHTH C MaJekK
1Mo T. 1 ¥ 2 unu ¢ KOpeKUUH Ha JOXOJAHOCTTA 1O T. 3.

(6) MHCTpyMEHTHUTE HA MapUYHUS Na3ap, B KOUTO MOXe Ja MHBecTHpa DOHABT, ca TMKBUIHU
MHCTPYMEHTH Ha MapuU4HUs Ma3ap, KOUTO Morar Ja ObJaT MpoAaJeHH HpPU OrpaHUYEHH
pa3xou U B aJeKBaTHO KpaThbK BPEMEBU IEPHOJ NPEABUJ 3aAbJDKEHHETO Ha JloroBopHUs
@DoHA N0 UCKaHEe Ha MIPUTEKATEIUTE Ha JIAI0BE JJa U3KYITyBa 0OpaTHO ASJIOBETE CH.

(7) MUacTpyMeHTHTE HAa TAPUYHUS 1a3ap, B KOUTO MOXe 1a nHBectupa Jloropopuusar @oHm, ca
CBC CTOMHOCT, KOSITO MOYKe J1a OBbJIe TOYHO OTpeJiesieHa MO BCAKO BpEeMe, aKo 3a TSIX ca HAJIUIIE
TOYHHU M HAJEKIHU CHUCTEMH 32 OLIEHKa, KOUTO OTrOBapsAT Ha M3UCKBaHUATA Mo 4i. 13, an. 2,
T.1 1 2 ot Hapen6a Ne 44 na KOH .

(8) Cuura ce, ye HHCTpYMEHTHUTE Ha MapuyuHus nazap no wi. 38, am. 1, 1. 1 - 3 3JKMCAIIKHA
OTroBapsAT Ha M3UCKBaHMATA 110 Wi. 13, an. 1 u 2 ot Hapenba Ne 44, ako @oHnbT HE pa3mnoinara
¢ uH(pOopMaIHs, KOITO Jia JOBEAE A0 IPYT U3BOI.

(9) (u3m. 15.05.2021r.) HaCcTpymMeHTHTe Ha mapuuHus mnaszap mo wi 38, amx. 1, 1. 9
3AKUCAIIKH, xouto ca pa3nuyHu OT Te3H, ThPTYBaHHU Ha PETYIUPaH Ma3ap, HO YUATO EeMHUCHS
WM EMUTEHT Ca peTyJTUpPaHH 3a [IEITUTE Ha 3alllNTa HA HHBECTHTOPUTE U CIIECTABAHUATA, TPIOBA
Jla OTrOBapsIT Ha CIECAHUTE yCIOBUS:

1. oTroBapsT Ha MOHE €JHO OT M3UCKBaHUsATa Mo Wwi. 12, an. 1 or Hapenba Ne 44 u Ha BcHUKH
u3nckBanHwus 1o wi. 13, an. 1-3 ot Hapenba Ne 44;

2. cBOOOJTHO MPEXBBPIISIEMH €A U 32 TAX Ja € HAJIMYHa NOXO0/1A111a HH(OopMalKs, BKIIIOYUTEIHO
uHpOpMaLus, He00X0IMMa 3a U3BBPIIBAHE HAa MOAXOAAIIA OLIEHKA Ha KPEIUTHUTE PHCKOBE,
CBbP3aHU C WHBECTHULIMHUTE B TSX, B3€Mailku MpeABUJ M3UCKBaHUATA mo ui. 14, am 2-4 ot
Hapen6a Ne 44.

(10) 3a wHCTpyMEeHTHTE Ha NapuyHUs mazap nmo wi. 38, an. 1, 1. 9, Oykeu "6" u "r"
3AKUCAIIKHY, 3a uHCTpYMEHTUTE Ha Mapu4HUs maszap no wi 38, am. 1, 1. 9, Oyksa "a"
3AKUCIIIKM, kouTo ca eMUTHpaHH OT PETHMOHAHU WJIM MECTHH opraHu B PemyOnmka
bearapus unu npyra apprkaBa 4jieHKa WIH OT MyOJIMYHA MEXAYHAPOAHA OPraHU3aLus, B KOSITO
YJIeHyBa [IOHE €Ha AbP)KaBa WIEHKa, HO KOUTO HE ca TapaHTUPAHU OT JbprKaBa WICHKA, KAKTO
U B CllydanTe Ha (eiepaiHa AbpKaBa, KOSITO € IbpKaBa WICHKA - OT €IUH OT WICHOBETE Ha
(denepanHara AppKaBa, € HAIWIE MOAXOAAIIATa HH(OpMAIKS MO CMUCHIA Ha al. 9, ako ca
CTMa3eHN M3UCKBaHUATA Ha 9wi. 14, an. 2, 1. 1-4 ot Hapenba Ne 44,

(11) 3a uaCcTpyMeHTHTE Ha Mapu4Hud naszap no wi. 38, an. 1, . 9, 6yksa "B" 3AKUCAIIKU e
HaJIUIIE TIOIXOIAIIaTa HHPOPMAIUS 110 CMUCHIA Ha all. 9, aKo ca Cra3eHu U3MCKBAHUTA HA W
14, an. 3, 1. 1-3 ot Hapenba Ne 44,

(12) 3a uHCTpYMEHTHTE Ha Tapu4yHUs naszap mo wi. 38, an. 1, 1. 9, oyksa "a" 3JIKMCAIIKUY,
pasnmuyan OT n3bpoenute B wi. 14, an. 2 or Hapenba Ne 44 u nznagenute ot EBponeiickara
HeHTpaiHa 0aHKa, oT beiarapckata HapoHa OaHKa WK OT LIEHTpajHa OaHKa Ha Apyra JIbpKaBa
YJIeHKa, MOAXOs1aTa MH(OopMalLKs 110 CMUCHJIA Ha all. 9, T. 2 € nHpOopMaLus 32 EMUCHTA UITH
nporpaMaTa 3a eMUTHpPaHe WM 3a IOPUIUYECKOTO M (PMHAHCOBOTO CHCTOSHUE HA €EMUTEHTA
IIpeIy EMUTHPAHETO HA HHCTPYMEHTA OT IapUUYHUA M1a3ap.



(13) 3a mumero mo wr. 38, an. 1, T. 9, 6ykBa "B" 3AKUCAIIKU, koero cma3Ba mpaBwiia,
0JI0OpEHH OT CHOTBETHHS KOMIIETEHTEH OpraH, TapaHTHPAIX, Y€ OTTOBaps Ha TOJIKOBA CTPOTH
M3HMCKBaHMSI, KOJKOTO Ca M3MCKBAHUATA, OMPEACICHH OT MpaBoTO Ha EBpomelickus cbio3,
TpsiOBa Ja € HanMie eAHO OT ycaoBuaTa no wi. 15 ot Hapenba Ne 44.

(14) JombrHUTETHU W3WCKBAaHWS IO OTHOIICHWE HAa ICHHUTE KHW)XKA, WHCTPYMECHTHUTE Ha
NapuyYHus Ma3ap, JEpUBATUBHUTE (MHAHCOBM WHCTPYMEHTHU M JPyTUTE AaKTUBH, B KOWUTO
HoroBopuausit @oHT MOKE J]a HHBECTHPA, CE ChIBPKAT B TlaBa BTopa, Pazaen III or Hapenba
Ne 44.

(15) (noma 15.06.2021r., 13m.01.2023 r.) bankoBara TuHUS 332 OCUTYpsIBaHE HA JIMKBUIHOCT €
0aHKOBO YJECHEHHE, OCUTYPEHO OT MHCTUTYILHS, KOATO U3MbIHIBA U3UCKBAHUSTA 1O WiI. 38,
am. 1, 1.9, 6yksa ,,B “ 3AKUCAIIKHU.

(16) (noBa 15.06.2021 r.) /lepuBaruBHrTE GUHAHCOBU UHCTPYMEHTH o 4. 38, an. 1, T. 7u T.
8 3AKNUC/IIKU ca nuKkBUAHU, aKO OTTOBApAT Ha ycioBusATa mo wi. 17, an. 1 ot Hapen6a Ne
44. 3BbHOOPCOBHTE I€PUBATUBHU HHCTPYMEHTH CJI€/[Ba J1a OTTOBAPAT U Ha U3UCKBAHUTA 110
yn.38, an. 1, 1. 8, 6. “6“ u 6. “B“ 3AKUCAIIKHN

(17) (moBa 15.06.2021 r.) lepuBaTtiBHUTE (UHAHCOBH WHCTPYMEHTH 10 wi. 38, am. 1, T. 7 1 8
3AKUCAIIKHA cnenBa na BKIIOYBAT MHCTPYMEHTH, KOUTO OTTOBAPAT HA KPUTEPUUTE MO HJI.
18, an. 1 or Hapenba Ne 44,

(18) (moBa 15.06.2021 r.) CnopaBeanmBara CTOWHOCT Ha JE€pPUBAaTHBHHUTE (HHHAHCOBHU
uHCTpyMeHTH 1o wi. 38, an. 1, 1. 8, 6yksa "B" 3AKUCIIIKU e nenara, 3a KOSTO aKTUBUTE
Morar 1a ObJaT pa3MeHEHH, a 3abJDKEHHSTA 10 TSX - IIOTaCeHN MEKIY A00pe nHOopMupaHH
Y U3paswiiv ChIJlacue HECBbP3aHU CTPAHU B CHETKA.

(19) (moBa 15.06.2021 r.) HagexxauaTa v mojjieskaiia Ha IpoBepKa OIleHKa Ha JEPUBATUBHUTE
¢unancoBu nHCTpyMeHTH 110 Wi. 38, a. 1, T. 8 3AKMCIIKH croTBeTCTBA HA CIIpaBeIBaTa
cToiHOCT 1o ain. 17, kaTo He ce 6a3upa caMo Ha Ma3apHU KOTUPOBKU OT HACpEUIHATA CTpaHa U
oTroBaps Ha kpurepuute no 4. 18, an. 3 ot Hapenba Ne 44.

(20) (noBa 15.06.2021 r.) JIukBuanute hrHaHcoBu akTHBH 1o wi. 38, an. 1, 1. 8§ 3JJKUCAIIKHA
HE BKJIIOYBAT JAEPUBATUBHU (PUHAHCOBU MHCTPYMEHTH ¢ 0a30B aKTUB - CTOKH.

(21) (noBa 15.06.2021 r.) JlonbIHUTEITHUTE JTUKBUIHU akTuBH 110 wi. 38, ain. 4 3JAKWCIAIIKU
BKJIIOYBAT MIAPUYHHUTE CPE/ICTBA HA Kaca Ha KOJEKTHBHATA HHBECTUIIMOHHA CXEMa.

(22) (noBa 15.06.2021 r.) HoroBopuust ®oH1 MOXKe Ja MHBECTHPA B ICPUBATUBHU (DUHAHCOBU
WHCTPYMEHTH C 0a30B akTuUB (puHaHCOBH MHekcH o wi. 38, an. 1, 1. 7 u 8 3JJKMCIIIKH, ako
(hvHaHCOBUTE MHACKCH OTTOBAPAT Ha ycioBusATa mo wi. 19, an. 1 ot Hapen6a Ne 44.

(23) (moBa 15.06.2021 r.) Korato CbCTaBbT Ha aKTUBHUTE, KOMUTO ca 0a30BHM aKTHBH Ha
JepuBaTuBHU (uHAHCOBU WMHCTpyMeHTH o wi. 38, an. 1, 3JAKUCHAIIKH, ne otroBaps Ha
n3ncKBaHusTa HA WiI. 19, an. 1 ot Hapen6a Ne 44, Ho nepuBaTHBHNATE (PUHAHCOBU HHCTPYMEHTH
OTroBapsAT Ha M3MCKBaHMATA Ha Wi. 17 o Hapenba Ne 44, To Te3u nepuBaTuBHU (pUHAHCOBU
MHCTPYMEHTH C€ CYMTaT 3a JACPUBATUBHU (UHAHCOBH HHCTPYMEHTH C 0a30B aKkTUB -
KOMOWHAIMS OT akTUBHTE 10 wi. 17, air. 1, T. 1-3 ot Hapenba Ne 44,

(24) (noBa 15.06.2021 r.) IlpexBbpasieMu HEHHU KHUXA U MHCTPYMEHTH Ha NMApUYHU Ma3ap
C BTPaJICHU JCPUBATUBHU HHCTpyMeHTH 1o ui. 43, an. 4 3JKUCIAIIKU ca ¢huHaHcOBU
WHCTPYMEHTH, KOUTO M3MbIHABAT Kputepuure mo wi. 11 or Hapenba Ne 44 u cpabpxkar
KOMITOHEHT, KOITO OTroBapst Ha ycnoBusTa Ha wi. 20, an. 1 ot Hapen6a Ne 44. He ce cumra, 4e
npexBhpisieMara IIeHHa KHUATA WM HMHCTPYMEHTHT HA TAapUYHHUS Ta3ap ca C BIpajieH
JIEPUBATUB, aKO CHIBPKAT KOMIIOHEHT, KOUTO MOXe /1a ObJie IPEXBBPIICH C JOTOBOP OTIACIHO
OT IIEHHaTa KHUra WM MHCTPYMEHTA Ha Mapu4Hus rnaszap. To3u KOMIOHEHT ce pasIiiex/ia KaTo
caMmocCTosITelIeH (PMHAHCOB HHCTPYMEHT.

(25) (moma 15.06.2021 r.) Bb3mpousBexkgaHe Ha CBhCTaB HA HMHJCKC HA aKIHHA WIH
oOJIMraluu/ABIrOBY IEHHN KHUKA € HAJIMIIE B CIIyYyauTe Ha Bb3IPOU3BEXkK/IaHE HAa ChCTaBa Ha
0a30BUTE aKTMBM Ha MHJEKCA, BKIIOYUTEIHO H3IMOJ3BAaHETO HA JEpUBATUBU WM APYTH



TEXHUKU W MHCTpyMeHTH 1o Wwi. 50 ot Hapenda Ne 44. ChcTaBbT Ha MHIECKCA € JOCTATHYHO
nuBepcH(HUIMpPaH, ako € ChoOpa3eH ¢ MpaBmWiaTa 3a AuBepcu(UKanysa Ha pucKa 1Mo Wi 46
3AKUCOITKA u . 19 ot Hapenba Ne 44,

(26) (moBa 15.06.2021 r.) UnpekchT mpencTaBisBa ajiekBaTeH O€HU-MapK, aKo JIMIETO, KOETO
NOJ/IbpKa WHICKCA, HW3MOJ3Ba MpPU3HATA METOHOJIOTHS, KOSTO KAaTo ISI0 HE BOJH IO
U3KIII0YBaHE HA OCHOBEH EMUTEHT Ha I1a3apa, 3a KOWTO MHJEKCHT C€ OTHACS U € IyOIMKyBaH
0 IOJXO/AII HAUMH, aKO Ca U3ITbJIHEHH CIIeIHUTE YCIOBUS:

1. mocThneH e 3a my0OaMKara;
2. IULETOo, KOETO MOIbpXKa UHJIEKCa, HE € CBBP3aHO JIMIE ¢ KOJIEKTHBHATa MHBECTHUIIMOHHA
cXeMa, KOsITO Bb3IIPOU3BEXK/1a MHIeKca. AKO ca Hauile e(eKTUBHU MEPKH 3a IIPEJOTBPATABaHE
Ha KOHQMKT Ha MHTEpecH, JMLETO, KOETO MOJAbpKa HHIEKCa U KOJIEKTUBHATa
MHBECTUI[MOHHA CX€Ma MOraT Jia ca yacT OT €/IHa U ChIlla MKOHOMHUYECKa rpyIna.
(27) (moBa 10.06.2026r.) B cny4aute mo an.26, @oHABT MOKE Jla MHBECTUPA B aKI[UU WUITU B
JbITOBH LIEHHU KHHJKA, EMUTHPAHU OT €HO U CBILO JIUIIE, B pa3mep 10 35 Ha CTO OT aKTUBUTE
CH CaMo IIPU U3KIIIOYMTEIHN 00CTOATENICTBA HAa PEryIMpaHus 1aszap, Ha KOUTO IpeobiiaiaBalio
Ce ThPTyBar MPEeXBHPIMMHTE [IEHHH KHIKA, yU9acTBAIIH B ChCTaBa Ha MHAEKCA. MHBecTHIHATA
JI0 TIOCOYCHHUS pa3Mep € JOIyCTHMa caMo IO OTHOIIICHNE Ha €INH €MUTEHT.

Ynen 7

OcHO6HU UHEECMUWUOHHU Uelu U cImpamezus
(1) OcHouu uenu Ha JloroBopHusi @oHJ ca HapacTBaHE HAa CTOMHOCTTA HA MHBECTHLIMUTE HA
MpUTEXATEITUTE Ha ASUTOBE Upe3 peau3upaHe Ha MAaKCUMAIIHUS Bb3MOXKEH JOXO/ IPU MMOEMaHe
Ha YMepeH PUCK U OCHIYpsIBaHE HA JMKBUIHOCT HA WHBECTULHUHUTE HA NPUTEKATEIUTE Ha
JISLTOBE.
(2) ®oHaBT MHBECTHpa NPEUMYIIECTBEHO B aKLUHU, ThPIyBaHM Ha pEryJHpaH mas3ap B
bbirapus, kakTo U B aKLUM, ThPTyBaHU Ha JOMyCTUMHUTE PErYJIMpaHU Ma3apH B 4yKOMHA, B
aKIUK/I10BE Ha APYTH KOJIEKTUBHU HHBECTUIIMOHHU CXEMH, KaKTO U B IBJITOBYU LICHHN KHHUXa
U MHCTPYMEHTH ¢ GUKCHpaHa JOXOIHOCT.
(3) UuBectunmonnara crpaterust Ha JloroBopHust @OHA NpenBHkKAa peaTu3UpaHETO Ha
KaUTaJIOBU Me4ajaOu OT LEHHU KHMXKA, MPUXOAU OT AMBUICHTH/JAOXOAU OT JSUIOBU LIEHHH
KHIDKA, KAKTO U TEKYIH JOXOAU OT JBJITOBH LIEHHU KHUXKA U APYTH (MHAHCOBU MHCTPYMEHTH.
3a mocTUraHe Ha MHBECTUILMOHHUTE LIEJHU 1€ Ce Ipuiara CTpaTerus 3a akTUBHO YIpPaBJICHUE
Ha HeroBHsI MOpTQeia oT GMHAHCOBU MHCTPYMEHTH, (PMHAHCOBU aKTHBH U TAPUYHU CPE/ICTBA.
(4) 3a mocruraHe Ha OCHOBHUTE CH WHBECTUIMOHHM Ienu POHIBT MOXE Ja Ipuiara
MOJIXO/SIIIM CTPATETMH 3a Mpera3BaHe OT Ma3apeH, BaJIyTEH U IPYTH PUCKOBE (“XeIKupaHe”):
C/ICJIKH C OTIUH, (PIOYBPCH, CYarioBe U APYTH JCPUBATH.

Ynen 8

Hueecmuyuonna nonumuka. Cocmag u cmpykmypa Ha aKkmueume
(1) C ornen mocturane Ha UHBECTUIMOHHUTE cH Tienu JloroBopHuaT DOH 1Ie Ce MPUIbPIKa
KbM TMOJINTHKA HAa MTHBECTUPAHE TIPEUMYIIECTBEHO B TUKBU/IHA aKIIUH U JTBJITOBHU ICHHHA KHIKA
C TIOTEHITHAJT 33 PACTEK HA IICHUTE U B MHCTPYMEHTH C PUKCUPAHA JTOXOIHOCT.
(2) (u3m. 15.06.2021r. ) Jorosopuusit PoH HHBECTHPA B:
1. akmuu B ApyXeCcTBa, ThPryeMU TpaBa W APYTH [CHHW KHUKA, CKBUBAJICHTHU Ha aKI[UU B
JIpy>KECTBAa, IOMYCHATH JI0 WJIM ThPryBaHU Ha peryaupaH naszap mo 4i. 152, an. 1 u 2 ot 3[1OU
WIH ThPrYBaHU Ha JPYT perynupad nasap B PenyOnuka bwarapus — go 70% ot akTuBUTE Ha
donna;
2. akKIMM B JIPY>KECTBa, ThPTryeMHU MpaBa W JIPYTH [IEHHW KHUXKA, CKBUBAJICHTHU Ha aKIUU B
JIpY>KeCTBa, AOMyCHATH 10 WM ThPTyBaHU Ha peryiupad naszap mo 152, an. 1 u 2 ot 3[1OU
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WM THPTYBAaHU Ha APYT PETYIHPaAH Mazap B AbpKaBa WICHKA, KAKTO U JOITYCHATH 3a ThPTOBHUS
Ha oduIMaieH nasap Ha GoHmoBa OOpca WM THPTYBaHM Ha IPYT PETYJIHpaH IMa3ap B TpeTa
JbpKaBa, KOUTO € BKIIOYCH B CIUCHK, of00peH or KOH mo mpemnoxeHne Ha 3aMeCTHUK-
mpecenaTens, Wiu € npenBuaeH B Te3u [Ipaswmna — mo 40% ot aktuBuTe HA DOHIA;

3. 0610 10 70 Ha cTo oT akTUBUTE Ha PoHTA:
a) IEHHW KHIDKA U WHCTPYMEHTH Ha MapUYHUS TMa3ap, eMUTHpaHu OT PemyOnmka
Bwarapus wim npyra appkaBa 4WiICHKa,

0) MHCTPYMEHTH Ha MapUYHUS I1a3ap M3BBH TE3H, ThPTYBAaHH HA PETYJIHMPaH Mazap u
nocoueHu B § 1, T. 6 ot nombaauTenHUTE pasnopeadu na 3AKNUCIIIKH, ako Bppxy emucusita
WJIM EMUTEHTA Ha TE3 HHCTPYMEHTH CE OCBIIECTBIABA HAA30P C LIEJl 3aIlMTa HA HHBECTUTOPUTE
WM CIIECTSIBAHUATA U OTTOBAPST HA CIEIHUTE YCIOBUS:

aa) EeMUTUPAHU WIHM TApaHTUPAHU Ca OT LEHTPAIHU, PETHOHAIHU WM MECTHH
opranu B PerryOnuka bearapus uinm B qpyra appikaBa 4wieHKa, oT beirapckara HapoHa OaHKa,
OT LeHTpasHa OaHKa Ha Jpyra JbpkaBa wWieHKa, oT EBpomeiickata meHTpaigHa OaHKa, OT
EBpomnetickust cpio3 mimm ot EBponeiickara mHBeCTHIIMOHHA OaHKa, OT TpeTa AbpKaBa, a B
cilyyauTe Ha (eaepasHa Abp’KaBa - OT €IUMH OT WICHOBETe Ha (perepanHaTa IbprkaBa, OT
nyOJIM4YHa MEXAyHapOoJHa OPraHU3allKsl, B KOSITO WICHYBA IOHE €HAa AbprKaBa WICHKA;

60) u3mageHHu ca OT €MHUTEHT, YMATO €MHCHs LIEHHM KHMXKa ce ThpryBa Ha
perynupan mazap no T.1 — 3 ot un.38, an. 1 or 3AKUCAIIKU;

BB) €EMHUTUPAHU WIM TapaHTHpaHU ca OT JIUIE, BbPXY KOETO C€ OCBILECTBIBA
NpyJIeHIMaTIeH HaJ30p ChIVIACHO KPUTEPUH, ONPEAETIeHN OT IpaBoTo Ha EBpomnelickus cbio3,
WIN OT JIMLE, KOETO € 00EKT U CIa3Ba IpaBuJia, IPUETH OT ChOTBETHHS KOMIIETCHTEH OpIaH,
KOMTO Ca IOHE TOJIKOBA CTPOT'M, KOJKOTO Ca W3MUCKBAaHUATA, ONPENEIEHU OT MPaBOTO Ha
EBponeiickus cpio3;

rr) (13m.02.2023 1.) (13M.12.2025 r.) u3MafeHu ca OT eMUTEHTH, pa3lIUdHU OT
Te3n mo OykBu "aa", "006" m "BB", oTromapsmm Ha Kpurtepuu, omodOpeHun or KDOH mo
NpeUIoKEeHHe Ha  3aMECTHHUK-TpeJcenaTesis M TapaHTUPALld, Y€ WHBECTHULHHUTE B TE3U
WHCTPYMEHTH ca O0EKT Ha 3alluTa HAa WHBECTUTOPHUTE, EKBUBAJIICHTHA HA 3alIUTaTa, Ha KOATO
NOJIeKaT MHBECTUIMUTE 10 OykBH "aa", "00" u "BB'", KOTaTO EMHTEHTHT € APY>KECTBO, YHHUTO
KalluTal U pe3epBu ca B pazmep He mo-manko oT 10 000 000 eBpo, KoeTo mpeacTaBs H
nyOJIMKyBa TOIUIIHN (PUHAHCOBH OTYETH B ChOTBETCTBHE ¢ UeTBbpTa AupekTiBa Ha ChBeTa OT
25 tomm 1978 r., mpueta Ha ocHOBaHME WI. 54, § 3, OykBa "x" oT JloroBopa OTHOCHO TOIUIITHATE
CYETOBOJIHU OTYETH Ha HsAKOW BH1oBe npyxecta (78/660/EVO) wmu ¢ Permament (EO) Ne
1606/2002 na EBpomnetickus mapnameHnT u Ha ChBera oT 19 1omm 2002 r. 32 mpuiiaraHeTo Ha
MesxayHapoIHUTE CYETOBOIHU CTaHAAPTH, U € JIHIIe, KOeTo (PUHAHCHpa TpyTa OT APY>KECTBa,
B KOATO y4yacTBaT €HO WM HSAKOJIKO JIPY’KECTBa, IIPUETH 3a ThPrOBUS HA PEryJMpaH mnasap,
WIN JIMIe, KoeTo (UHAHCUpA JPY>KECTBa 3a CEKIOPUTH3alMs, BB3MOJI3BALIM Ce OT OaHKOBA
JIMHUSA 32 OCUTYpSIBaHE Ha JIMKBUAHOCT;

4. unorte4yHu OOAMralMyM W JPYTH ABJITOBU IIEHHU KHIDKA, W3JaJeHH OT OBIrapcku MWIn
qy>KJIe€CTpaHHU OaHKH, TOMTyCHATH 10 WIM ThPTyBaHU Ha peryjupaH naszap no wi. 152, an. 1 u
2 ot 3I1®U unm THpryBaHW Ha APYT peryinupad nazap B PemyOnuka bwarapust unm B npyra
J'bprKaBa WIEHKa, WIN JIOIyCHATH 3a ThProBUs Ha oduimaieH naszap Ha GpoHaoBa 6opca Uiu
THPIyBaHH Ha JpyT peryJupaH raszap B TpeTa AbpiaBa, KOWTO € BKJIIOUEH B CIIUCHKa, 0J00peH
ot K®H no npennoxxenue Ha 3aMeCTHUK-TIpeIceIaTeNs], MU € TpeABUeH B Te3u IlpaBuiia —
10 50% ot aktuBuTe Ha DoHAA;

5. KopmopaTuBHH oOOiHMranuy (M3BBH TE€3W MO T. 4), NPYrW IBIATOBH IEHHH KHIDKA H
WHCTPYMEHTH Ha MapUYHUS Mas3ap, JOMYCHATH O WJIM ThPryBaHM Ha PETYJUpPaH mHazap Io
wi. 152, an. 1 u 2 ot 3[1®U wnm ThpryBaHu Ha OPYT peryaupad maszap B Pemyommka brirapus
— 110 70% ot axktuBuTe Ha DoHAA;
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6. TpexBBpISEMH LEHHH KHWKAa M MHCTPYMEHTHM Ha HApUYHUS Ma3ap, €MUTHPAHU WIHU
TapaHTUPAaHU OT PETMOHAIHM WM MECTHH opraHu Ha PemyOnmka bbiarapus, Ha JbpikaBa
YICHKA WK Ha TPeTa AbP>KaBa, JOMyCHATH A0 WM ThPryBaHH Ha PEryJIMpaH nasap mo wi. 152,
an. 1 u 2 or 3[1OU unu TepryBanu Ha IpyT peryJupaH nasap B bbearapus unu B Apyra Jppxaba
YJIeHKa, WM JOMYCHATH 33 THPTrOBHs Ha O(HUIIMAICH na3ap Ha GoHmoBa Oopca WM ThPryBaHU
Ha JpYT peryjMpaH mnas3ap B TpeTa JIbp:KaBa, KOUTO € BKJIIOYEH B CIHUCHKa, 0100peH oT KOH
10 IPEUI0KEHNE Ha 3aMECTHUK-TIpeiceaTells, Ui € IpeaBuieH B Te3u [Ipasuna — no 90% ot
axktuButTe Ha PoHJA;

7. (m3m. 02.2023 1.) 1BATOBH IIECHHHW KHUA U MHCTPYMEHTH Ha TAapUYHUS T1a3ap, A0MyCHATH JI0
WIN THPTyBaHU Ha perynupaH nazap no ui. 152, an. 1 u 2 ot 3[I1OU unu TepryBanu Ha Ipyr
peryiupaH nasap B Ipyra AbprkaBa WieHKa, WIN JI0IyCHATH 3a ThProBHsI Ha OQUIIMAIEH Ma3ap
Ha (oHmoBa Oopca WIM THPryBaHM Ha JAPYI peryjupaH Mas3ap B TpeTa AbpiKaBa, KOHTO e
BKJIIOYEH B crucbhka, o00peH or KOH no mpemioskeHue Ha 3aMECTHUK-TIpeCceaTeNs — 10
50% ot akTuBUTEe HA DOHJA;

8. (u3m. 02.2023 r.) ns0Be (aKIKUK) HA APYTH KOJCKTUBHY WHBECTUIIMOHHU CXEMH W/WIIH Ha
JIPYTH OPEANpUsTUS 3a KOJIEKTUBHO HHBECTUPAHE, KOUTO OTrOBAPST HA yCIOBHTA Ha Wi. 4, ail.
1 or 3JKMUC/IIKH, He3aBuCUMO OT TOBa, Aalld Ca ChC CEAANMINE B JbpXKaBa UJICHKA, MMPHU
YCIIOBHE, Y€ ca IMOJIyUYHUJIM Ca pa3pellieHHE 3a U3BBPIIBAHE HA JEHHOCT MO 3aKOH, CHITIACHO
KOWTO BBPXY TAX C€ OCBIIECTBsBAa Haa3op, kKoito KOH mo npemioxeHne Ha 3aMECTHUK-
IpeJcenaTeN AT CMITa 3a EKBUBAICHTEH Ha HA/130pa ChITIACHO MPaBoTo Ha EBporeiickus chio3,
U ChTPYAHUYECTBOTO MEKIY HaJ30pPHUTE OPTaHH € B JOCTAaThYHA CTEIIEH OCUTYPEHO, HUBOTO
Ha 3all[Ta Ha IPUTEKATEINTE Ha ASUIOBE B TSIX, BKIIOUUTEIHO MPABUIIATA 3a PA3IIPEIEICHUETO
Ha aKTHBHTE, 32 IMOJI3BAHETO U MPEAOCTABSIHETO HA 3a€MH HA MPEXBBPJIAEMHU LIEHHW KHUXA U
WHCTPYMEHTH Ha TIApUYHUA Ta3ap, KaKTO U 3a Mpojax0aTa Ha EHHU KHMXKA U UHCTPYMEHTH
Ha MapUYHUA Na3ap, KOUTO NPEANPUATHATA 32 KOJEKTUBHO WHBECTHUPAaHE HE MPUTEXKAaBar, ca
€KBMBAJICHTHY Ha IpaBUiaTa M 3alluTaTa Ha NPUTESKATEIUTE Ha [AI0BE HAa KOJIEKTHBHU
MHBECTUIIMOHHU CXEMM; pPa3KpUBaT NEPUOJUYHO MH(OpMAIKs, KaTO U3TOTBAT U MyOIMKyBaT
TOOUIIHU U 6-MECEUHH OTYETH, JaBalld BB3MOXKHOCT 32 OLIEHKA Ha aKTUBUTE, IIACHBHTE,
IPUXOJUTE U W3BBPLICHUTE OIEpallMd INpe3 OTYETHHUS IEPUON M CBIJIACHO YCTABUTE U
IpaBuilaTa Ha TE€3M KOJEKTHMBHM MHBECTHLIMOHHHM CXEMH T€ MOTaT Ja MHBECTHpAT 00O He
noseue oT 10 Ha cTO OT aKTUBUTE CU B IPYI'H KOJIEKTUBHY UHBECTULIMOHHYU CXEMU WU B IPYTH
IPENIPUATHS 32 KOJIEKTUBHO HHBecTUpaHe — 10 10% ot akTtuBuTe Ha POHAA;

9. (u3m. 02.2023 r.) BIOTOBE B KPEAUTHU WHCTUTYIUH, TNITATHMH TIPU TOMCKBAHE WITH TTPU KOUTO
CBIIECTBYBA IIPABOTO Aa ObJAT U3TEITICHH IO BCIKO BpPEME, U C JlaTa /10 Majie’ka He oBeYe OT
12 mecena; KpeAUTHUTE MHCTUTYLIMU B TpeTa AbpkaBa TpsOBa Ja cras3BaT MpaBuja U Ja ca
o0exkt Ha Hanzop, kouto KOH mo mpeanoskeHue Ha 3aMECTHUK-TIpEACEAATENSIT CMsTa 3a
€KBHBAJICHTHH HAa TE€3M ChIJIACHO NpaBOoTO Ha EBpomeiickus cpio3 — 10 50% ot akTuBHUTE HA
donna;

10. HackOpPO M3IaZCHN MPEXBbPIIIEMU [ICHHHU KHIDKA, aKO YCIOBHUSTA HA EMUCHSITAa BKIIOYBAT
noeMaHe Ha 3aJIbJDKEHHE Ja Ce MCKa JIOMMyCKaHe U a ObJaT JOMYCHATH B CPOK HE MO-TBIBT OT
€/IHa TOJIMHA OT M3/1aBaHETO UM 3a ThproBus Ha “brearapcka ponmosa 6opca” AJl wmu Ha pyT
oummanen mazap Ha Apyra (GoHI0Ba OOpca WM IPYT PEryJIHpaH nas3ap, BKIOYECH B CIIUCHK
onobpen or KOH mno mpesutoskeHre Ha 3aMECTHUK-TIPEACEAATENS, WM € IPEABHUICH B TE3H
IIpaBuna — o 10 Ha cTo oT akTuBUTE Ha DOHAA;

11. npyru, normryctumu cwrinacao 4wi. 38, an. 1 3JIKMCATIKH 1ienHn KHUKa ¥ MHCTPYMEHTH Ha
napuunaus nazap — 10 10% ot aktusure Ha DoHA;

12. YnpapnsaBamoTo IpyKeCcTBO HE MOXKE Jja MHBecTHpa 1oseye oT 10 Ha CTO OT akTUBUTE CU
B IIPEXBBPJIAEMH LICHHH KHM)Ka U HUHCTPYMEHTH Ha IMapU4HUs [1a3ap, pa3iIudHu OT TE3H 110 all.
2,1.1-11.
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13. JloroBopHusT poHI HE MOXKE J]a MPUI0OMBA IEHHH (OJIarOpoIHN) METAIH U cepTU(HUKATH
BBPXY THX.

14. VYmpaBnsBamoTo ApPYKECTBO MOXKE Ja JbPKU IONBIHUTEIHH JIMKBHIHH AaKTHBH,
otroBapsmy Ha m3uckpanusaTa Ha 3/IKMC/IIKW u Ha moa3aKOHOBUTE My aKTOBE.

15. JoroBopHuAT GoHI MOKE Ja MHBECTHUPA B MPEXBHPISEMH IICHHU KHUKA U MHCTPYMEHTH
Ha MapU4yHMsI 1asap, JOMYCHATH JI0 ThPrOBHsI UM ThPIyBaHH OCBEH Ha PEryJIHMpaHUTE Ma3apu
B AbprkaBu wieHku Ha EC, w/unu npyru perynupanu nasapu B 1bpxasu u3BbH EC, mocoueHu
B Cnucbka, onobpen or Komucusra 3a ¢uHAHCOB Hag30p, Taka M Ha CJIECJHHUTE Ma3apH
(He3aBHCUMO OT TOBa JajiM ca BKIoyeHH B Crucbka, ono0peH ot Komucusra 3a ¢puHaHCOB
Ha/I30p WK HE):

Peryiimpanu na3apu B TpeTH IbPKaBU

ABcTpanus Australian Securities Exchange

AnGanus Bursa e Tiranés

ApKeHTHHA Buenos Aires Stock Exchange

Apmenust Armenia Securities Exchange

Baxpeiin Bahrain Bourse

benapyc Belarusian Currency and Stock Exchange
BbocHa u Xeprieropuaa Sarajevo Stock Exchange

bpazunms Sao Paulo Stock Exchange/BM&F Bovespa

BenmkoOputanus u 3aamopcku Teputopun | London Stock Exchange
London International Stock Exchange
Aquis Stock Exchange

AIM
Buernam Ho Chi Minh Stock Exchange
['py3us Georgian Stock Exchange
Erumner Egyptian Exchange
Uspaen Tel Aviv Stock Exchange
Wuaust Bombay Stock Exchange
National Stock Exchange of India
Wnponesus Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanana Toronto Stock Exchange
Karap Qatar Exchange
Kurait Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
KyseiiT Kuwait Stock Exchange
Mamnaiizust Bursa Malaysia
Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana
de Valores
Hoga 3enangust New Zeland Stock Exchange
Hopgerus Oslo Bers
OAE NASDAQ Dubai

Abu Dhabi Securities Exchange
Dubai Financial Market

Owman Muscat Securities Market

Pycus MockoBcka MexayOaHKoBa BalyTHa Oopca
(MICEX)/ Moscow Interbank Currency
Exchange
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Pycka teproscka cuctema RTS/ RTS Stock
Exchange
Moscow Exchange
Caynutcka Apabust Saudi Stock Exchange/Tadawul
CAIIL NYSE Arca
American Stock Exchange
Chicago Board of Trade
Chicago Mercantile Exchange
NASDAQ Stock Market
New York Stock Exchange
CeBepHa MakeoHUS Macedonian Stock Exchange
Cunraryp Singapore Exchange
Copbus Belgrade Stock Exchange
Taiian Taiwan Stock Exchange
Taitmany Stock Exchange of Thailand
Typuust Istanbul Stock Exchange/Borsa Istanbul
Ykpaiina PFTS Stock Trading System
Ukrainian Exchange
OuunuHn Philippine Stock Exchange
Philippine Dealing Exchange
UepHa ropa Montenegro Stock Exchange
Uwnnu Santiago Stock Exchange
IIBeitapus Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
O>xna Kopest Korea Exchange
SAnonns Tokyo Stock Exchange
Ynen 8a

Hueecmuyuonnu ozpanuuenus
(1) YmpaBnsaBamoTo JpyKecTBO HE MOKE Jla MHBECTUPA MOBEYe OT 5 Ha CTO OT aKTHBHUTE Ha
®doHa B MPEXBBHPISEMH [IEHHU KHIDKA UM B UHCTPYMEHTH Ha MAPUYHUS 1Ma3ap, u3AaJleH! OT
€/IHO JIUIIC.
(2) YnpaBnsBamoTo Jpy>KECTBO HE MOXKE J]a MHBECTHpa moBede oT 20 Ha CTO OT aKTUBUTE Ha
®oHga BBB BIOT0OBE B ¢AHO jaule o wi.38, an.1, 1.6 or 3JAKNUCIIIKN.
(3) (m3m. 10.06.2026r., B cuiia ot 25.06.2026r.) PuckoBarta ekcrio3uius Ha @oHa M0 caenka
C IepuBaTUBHU ()MHAHCOBU MHCTPYMEHTH Upe3 [EHTPaJIeH KOHTPAreHT, TUIICH3UPaH ChIIIACHO
ui. 14 ot Pernament (EC) Ne 648/2012 na EBpomneiickus napiameHT u Ha CbBeTa OT 4 10/1H
2012 T. OTHOCHO W3BBHOOPCOBHTE JCPUBATH, IIEHTPATHUTE KOHTPAreHTH M PETUCTPUTE Ha
tpamzakiuu (OB, L 201/1 ot 27 ronmu 2012 r.), Hapu4aH mo-HataThK ,,Permament (EC) Ne
648/2012", wim upe3 MEeHTpaIeH KOHTPAreHT, MPU3HAT CHITACHO WI. 25 OT CBHIIUS PETJIaMEHT,
HE MOJKE J1a HaJ[BUILIaBa HUTO €IWH OT CJICTHUTE TParoBe:
1. meceT Ha CTO OT aKTUBUTE, KOTaTO HACPEIHATA CTPaHa € KPEAUTHA MHCTUTYLUS 10 Wi. 38,
an. 1, r. 6 or 3AKUCIIIKHA, nmn
2. TIeT Ha CTO OT aKTHBHTE - B OCTAHAINTE CIyJau;
4) (m3m. 15.06.2021r.) (m3m.10.06.2026 T., B cuma ot 25.06.2026T.)  YmopapisBamoTo
JPY’KECTBO MOXKe 1a mHBecTHpa 10 10 Ha cTo oT akTHBHUTE HAa POH/A B MPEXBHPIIEMH IICHHU
KHIDKA WIM B MHCTPYMEHTH Ha TApUYHUS Ta3ap, U3MaJACHU OT €IHO JIUIE, CaMO NPH yCJIOBHE,
4e 00IIaTa CTOMHOCT Ha MHBECTUIIMUTE B JIUIATa, BB BCIKO OT KOUTO TSI HHBECTHPA TIOBEYE OT
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5 Ha CTO OT CBOWTE aKTHBH , He Haapuiasa 40 Ha cTo oT akTuBUTE HAa DoHAa. OrpaHNYEeHUETO
MO MPEAXOJHOTO M3PEUCHHE HE Ce Mpuiiara OTHOCHO BJIOTOBETE B KPEIWTHUTE MHCTUTYLHWH,
BBPXY KOHUTO CE€ OCBILIECTBSIBA MPYIACHIMAICH HAA30D, KAKTO U KbM CIEJIKHUTE C JACPUBATHH
(MHAHCOBM MHCTPYMEHTH C TE€3H MHCTUTYIHMH. [Ipy m3umcinsgBaHe Ha oOIaTa CTOHHOCT Ha
AaKTUBUTE IO M3PEUEHUE IbPBO HE CE B3EMAT MPEABHJ NPEXBHPIAEMUTE LEHHH KHUXA U
WHCTPYMEHTHTE Ha MapUyHUs Ta3ap 1o ain. 6 u 7.
(5) (m3m. 07.07.2021 r.) (13M.10.06.2026 1., B cuna ot 25.06.2026r.) OcBeH orpaHryYeHUsITa MO
an. 1 — 3, ®oHObT HEe MOXe Ja KOMOMHHpa 0OIaTa CTOHHOCT Ha WHBECTHUIMUTE B
MPEXBBPISEMH [IEHHN KHUKA WM WHCTPYMEHTH Ha MMapUYHUS Ta3ap, U3JaJeHU OT €IHO JIUIIE,
BJIOTOBETE MPH TOBA JIUIIE, KAKTO U €KCMO3UIMSITA KbM CBHIIOTO JUIIE, Bh3HUKHANIA B Pe3yNTaT
Ha CJCIKHA C JCPUBATUBHU (DMHAHCOBM MHCTPYMEHTH, KOUTO HE ca MPEMHUHAIN IEHTpaJeH
KIUPUHT 4pe3 IeHTpalieH KOHTPAreHT, JulieH3upad cbriacHo wi. 14 ot Pernmament (EC) Ne
648/2012 unm upe3 1EeHTpaJeH KOHTPAreHT, MPU3HAT ChINIACHO WI. 25 OT ChIIUS PETJIaMeHT,
KOTaTo B pe3y/TaT Ha TOBa KOMOWHHUPaHe 00I11aTa CTOMHOCT Ha Te3W WHBECTHIINH I1Ie HaIBUIIH
20 Ha cTo oT akTuBHUTE Ha DOHAA.
(6) YpapisBaImoTo Ipy’KECTBO MOXKE Ja WHBECTHpa J0 35 Ha cTOo OT akTuBUTEe Ha DOHIA B
NPEeXBHPIISIEMH [IEHHN KHIDKAa ¥ MHCTPYMEHTH Ha MApUYHUS T1a3ap, W3JaJeHH OT €IHO JIHIIE,
aKo IICHHUTE KHIKA U MHCTPYMCHTUTE Ha MApUYHHMS 1Ma3ap ca U3JaJICHN WV rapaHTUPaHU OT
PenryOnuka brirapus, apyra abpkaBa YieHKa, OT TEXHH MECTHH OPTaHH, OT TpeTa JbprKaBa
WK OT ITyONIMYHA MEXTyHapOIHA OPTaHU3aIKs, B KOSITO YWICHYBA ITOHE e1HA AbprKaBa WICHKA.
(7) (moBa 07.07.20211., m3m. 01.2023 1.) DoHABT MOXKE J]a UTHBECTHPA JI0 25 HA CTO OT aKTHUBUTE
cH B MOKpuTH oOimrammu. OOmara CTOWHOCT HAa WHBECTHLUUTE II0 W3pPEUeHHE IThPBO,
HAAXBBPISIIM OIPaHUYCHHUETO MO aj. 1 3a eKCHO3UIUH KbM €IHH €MHUTEHT, HE MOXeE Aa
HaxBbpist 80 HA CTO OT akTHUBHUTE HA DOHIA.
(8) (mpemgumna an. 7, uam. 07.07.2021 r.) [IpexBbpasieMuTe EHHN KHUXKA U MHCTPYMEHTHUTE
Ha MapuU4HUS Nazap 1o ajn. 6 1 7 He ce B3eMaT NpeBU/ 3a LIeJUTE Ha OTPaHUICHHUETO 110 ail. 4.
(9) (mpenumna an. 8, uam. 07.07.2021 r.) MHBecTUIIMOHHUTE OTpaHWYEHHS MO an. 1 — 7 He
Morat J1a 6bJaT KOMOMHHPAHH, KOTaTo B PE3yJITaT Ha TOBa KOMOMHHpaHeoO0I1aTa CTOWHOCT Ha
uHBecTuIMUTe HAa DOHIA B MPEXBBHPISEMH IEHHH KHUXA WJIM MHCTPYMEHTH Ha TapUYHWSI
nasap, U371aJIeH! OT €JHO JTUIIE, BJIOTOBETE MPHU TOBA JIUIIE, KAKTO M EKCIIO3UIUATA KbM CHIIOTO
TUIle, Bh3HUKHAIA B PE3YNITAT Ha C/ICTIKU C JIEPUBATUBHU (DUHAHCOBY MHCTPYMEHTH, CHTIIACHO
ain. 1 — 7, me waasuimu 35 Ha cTo oT akTuBUTE HA DoHa.
(10) (mpemumna an. 9, uzm. 07.07.2021 r.) pykecTBara, NpuHAAICKAIIM KbM €IHA Tpyna 3a
[ENUTE HAa ChCTaBsSHE Ha KOHCOIUAUPAaH (PMHAHCOB OTYET CHITIACHO MPU3HATUTE CUCTOBOHU
CTaHJIapPTH, CE PA3TICHKIAT KATO €IHO JIUIIE TPH MPHUIIaraHe Ha OTPAHUYCHUSATA IO IPEAXOTHUTE
AIMHEN.
(11) (mpemmmua am. 10, mw3m. 07.07.2021 r1.) OOmara CTOWHOCT Ha HWHBECTHIIMUTE B
MPEXBBPJISEMH IEHHW KHW)KA WIH WHCTPYMCHTH Ha TAapUdYHUs Ta3ap, CMHTHPAHH OT
JIpy’KecTBara B €Ha rpymna, He MOXe Ja HaaXBbpis 20 Ha CTO OT CTOMHOCTTA HAa aKTUBHUTE Ha
Donna.
(12) (mpemmmmua an. 11, uzm. 07.07.2021 r.) JoroBopuust @oHa He MOXe aa MpUIoOUBa
MoBeYe OT:

1. mecer Ha cTO OT aKuHTe O0€3 MPaBO Ha IJ1ac, U3/AJACHU OT €IHO JIUIIC;

2. IeceT Ha CTO OT OOJIMTAIMKTE WK APYTH IBJITOBHU IICHHU KHIDKA, H31aJICHN OT €JHO
TUIe;

3. IBajieceT W TeT Ha CTO OT JSJIOBETE Ha e{Ha KOJICKTUBHA WHBECTHUIIMOHHA CXEMa HIIN
JIPYro IpeanpusaTre 3a KOJICKTHBHO HHBECTHPAHE, KOETO OTrOBapsi HA U3UCKBaHUITA Ha HIl. 4,
an. 1 ot 3BKJIMCAIIKH;

4. necet Ha CTO OT MHCTPYMEHTUTE Ha MApUYHUS 1Ma3ap, U3JaJeHU OT €IHO JUIIE.
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(13) (mpemumna an. 12, u3m. 07.07.2021 r.) Orpanuuenusita mo an. 12, 1. 2, 3 u 4 He ce
npujiarat, Korato B MOMEHTa Ha MpUA0OMBaHe HA MOCOYCHUTE HHCTpyMeHTH DOoHIa HE MOXKe
Jla U34KciId OpyTHaTa cyMa Ha JBJITOBUTE IEHHW KHI)KA, HA WHCTPYMEHTHTE HA MApUYHUS
nasap Wi HeTHaTa CTOMHOCT HAa EeMUTHPAHUTE [IEHHU KHUXKA.

(14) (mpenummna an. 13, u3m. 07.07.2021 r.) YopapnsBamoTo ApyKECTBO MOXKE Jja HHBECTHPA
He noBede oT 10 Ha cTo oT akTuBUTE Ha DOHJA B ASIIOBETE HA €THO U CHILO MPENNPUITHE 3a
KOJIEKTUBHO MHBecTHpane mo ui. 38, am. 1, 1. 5 or 3AKUCAIIKH, He3aBucuMoO Aanu € cbhe
CeJlaJInIIe B IbprKaBa WIEHKa UM He.

(15) (npemgumna an. 14, uzm. 07.07.2021 r.) OOmMAT pa3Mep Ha HHBECTUIIUUTE B JISJIOBE HA
OpeANpPHUITHS 32 KOJIEKTUBHO MHBECTUPAHE, PA3JIUYHHU OT KOJEKTHBHA MHBECTUIIOHHA CXEMa,
He Moske J1a HajBuana 30 Ha cTo oT akTuBHUTE Ha DoHA.

(16) (moma 07.07.2021r.) OOmarta croiHOCT Ha ekcno3unusaTa Ha DoHJa, CBbp3aHa C
JIepUBaTUBHU (PUHAHCOBU HHCTPYMEHTH, HE MOKe Jja Ob/ie MO-TrojIsiMa OT HeTHAaTa CTOWHOCT Ha
aktuBuTe. DOHIBT MOXKE Ja MHBECTHpa B JE€PUBATUBHH (PUHAHCOBU HHCTPYMEHTH, NPH
cra3BaHe Ha M3UCKBaHUATA Ha ui. 45, an. 9, 10 u 11 or 3JKMCAIIKHU u mpu ycrnoBue ue
EKCIIO3HIUATa KbM 0a30BHUTE aKTUBHU OOIIO HE HAXBHPJIS HHBECTHIIMOHHUTE OTPAaHUYCHHSI 10
. 45 ot 3AKUCHIIKHA.

(17) (mpemummna an. 15, usm. 07.07.2021 r.) OrpaHnyueHusaTa B TO3U WICH HE CE€ IpHIIarar,
korato DoHIa ympakHSABa NMpaBa Ha 3alKCBaHE, MPOM3TUYANIN OT TPEXBBPISIEMU LECHHH
KHID)KA M MHCTPYMEHTH Ha MApUYHUS Ta3ap, KOUTO Ca 9aCT OT HETOBUTE aKTHUBH.

(18) (u3m. 21.11.2016r., npegumnHa an. 16, uzm. 07.07.2021 r.) Ilpu HapymeHue Ha
WHBECTUIIMOHHUTE OTPAaHUYECHUS B TO3M WIEH IO TPUYMHH W3BBH KOHTpOJa Ha
VYrpaBiasiBamioTo Jpy’KECTBO WIM B PE3yiTaT Ha yNpaKHSIBAaHE IMpaBa Ha 3allCBaHE, TO
MPUOPUTETHO, HO HE MTO-KbCHO OT ILIECT MECELa OT Bb3HUKBAHE HA HAPYILICHUETO, YPE3 CACIKH
3a npojaxx0a NpUBEX/1a aKTUBUTE CH B ChOTBETCTBUE C MHBECTULIMOHHUTE OTPAHUYECHH S, KATO
OTYMTA MHTEPECUTE Ha MPUTEKATEINTE Ha AsioBe. B ciyyaute mo npeaxoaHOTO U3pEUCHHUE,
TON € NIbKEeH B 7-THEBEH CPOK OT M3BBpIIBaHE Ha HapymieHueTto na ysenomu KOPH, kato
HpeAoCcTaBU MHPOpMALs 3a MPUUUHUTE 32 Bb3HUKBAHETO MY U 3a MPEIIpPUETHTE MEPKH 3a
OTCTpPaHIBAHETO

(19) (mpemumua am. 17, uam. 07.07.2021 r.) YnopaBuTenHus oOpraH Ha YIpaBIsBaIioTO
JPY’KECTBO YCTAHOBSIBA BBTPELIHU MHBECTUIIMOHHU OTPAHMUYUTENHH IparoBe, KOUTO ca Ha
HUBO 98% OT oOrpaHuMYeHHsATa MO TO3M WieH. Bcedko IpeMuHaBaHe Ha IIparoBeTe ce
JOKYMEHTHpa OT OT/eNa 3a aHaIM3 U YIPaBJICHUE HAa PUCKA U ce JOKJaJBa Ha YIPABUTEIHUS
OpraH Ha YIIpaBJsABaILOTO JPY>KECTBO 3a MpealprueMaHe Ha KOpUrupamy 1eicTBusl.

Ynen 86
/Jpyzu uneecmuyuonnu cmpamezuu u MexXHUKU 3a eheKmugno ynpagienue Ha
nopmdgeiina na @ounoa. Peno coenxu

HoroBopausat DoHI MOXKe Aa H3MON3BA TEXHUKH W WHCTPYMEHTH, CBBP3aHH C
NPEXBHPIISIEMH [IEHHU KHIDKA ¥ HHCTPYMEHTH Ha MApUYHUS Ma3ap 3a €(eKTUBHO yIpaBICHUE
Ha TOpT(dEis, TpeACTaBIABallM OTOBOPU 3a IOKYNKAa WM TpoJakda Ha (HUHAHCOBH
MHCTPYMEHTH C YTOBOpPKa 32 00paTHO M3KYITyBaHE (PETo-CACIKH), TIPH YCIOBHE, Y€ CACTKUTE
ca WKOHOMHYECKH MOIXOMAIIM, PHUCKOBETE, NPOM3THYAIIM OT TIX, Ca aJCKBaTHO
UICHTU(QHUIUpPAHN B Tpolleca Ha YIpaBlICHHE HAa PHUCKA W TPH YCIOBHE, Y€ CIyXaT 3a
U3IIBJIHEHNE HA MIOHE €/THA OT CJICAHUTE LIEIIH:
1. HamMansIBaHEe Ha PUCKA;
2. HaMaJsIBaHe Ha Pa3XOJUTe;
3. reHepupaHe Ha JOMBJIHUTEIHN MpUxoau 3a PoHAa ¢ HUBO Ha pUCKa, KOETO ChOTBETCTBA Ha
PHUCKOBUS My Npo(duII U npaBuiiaTa 3a AUBEpcU(UKaIUS Ha pUCKA.
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(2) Msmoms3BaHeTO HAa TEXHUKHTE TO all. | HE MOXE N1a BOAW N0 MPOMSHA B
MHBECTUIIMOHHHTE [IEJIM U OTPAaHWYCHHUS WU JI0 3aBUIIaBaHEe HA pUCKOBHA podmt Ha DoHa.

(3) Horoopuust @oHx MOKe 1a CKIIOYBA PENO-CACTKUTE CAMO aKo:

1. HacpeurHuTe CTPaHM MO TSIX ca KPEAUTHU WIH (PMHAHCOBU HHCTUTYIIMH, KOUTO MOJICKAT HA
NpyACHLUMAJICH HaI30p OT CTpaHa Ha KOMIIETEHTEH OpraH OT Ibp’KaBa WIEHKAa WU JApyra
IbprkaBa, cTpaHa no CrnopasyMmenuero 3a OpraHuzanusaTa 3a UKOHOMHUYECKO ChbTPYJHHUYECTBO
U pa3BUTHE;

2. Te ca ¢ (MHAHCOBU MHCTPYMEHTH, B KouTo POHIAa MOKE Ja MHBECTUPA CHIVIACHO WiI. 38
3AKUCHIIKHY, nacrosmute [1paBuna u [Ipocnekra cu.

(4) (m3m. 01.2023 r.) Jorosopuust @oua npenctass Ha KOH nepuoanunu puaancoBu
OTYETH, OTAENHO MH(popMalMs 3a BCHUYKH (UHAHCOBH MHCTPYMEHTH, 3aKyINEHH, ChOTBETHO
NPOJAJICHU B Pe3yiTaT Ha perno-clelKu, pasKkpuBaiku MH(opMalus 3a obuara CTOMHOCT Ha
JielicTBAIMTE KbM JlaTaTa Ha U3TOTBSIHE HA OTYETa JOTOBOPH.

(5) IIpu cxnrouBaHe Ha PEMoO-CACIKUTE PUCKOBaTa eKcro3unus Ha PoHOa KbM BCAKa
OTJieJTHA HacpellHa CTpaHa He Moke Ja HaaxBbpisd 10 Ha cTo OT akTMBUTE I, KOraro
HacpenHara crpana ¢ 6anka mo wi. 38, ai. 1, 1. 6 3JIKUCJIIKM u 5 Ha cTO OT aKTUBUTE B
OCTaHAJINTE CIyYaH.

(6) (m3m. 01.2023 r.) JloroBopausaT @oHI MOXKE J]a CKIIFOYBA PEIIO-CACTKH 32 MOKYITKa
Ha (pMHAHCOBM MHCTPYMEHTH C YTOBOPKA 3a 00paTHOTO UM M3KYITyBaHE OT ITpO/iaBavya Ha LeHa
U B CPOK, ONpEAeNCHH B JOrOBOpa MEXIy IBETE CTPaHH, WIM OOpPAaTHU PENo CHCNKH, IpU
CIa3BaHe Ha CJIEeIHUTE YCIOBUS:

1. (u3m. 01.2023 r.) JoroBopbsT M3PUYHO Aa MPEABIKIA BB3MOXKHOCT 32 MPEIACPOUYHOTO MY
npekparsiBaHe oT crpaHa Ha DoHAa, MPHU KOETO CHIIUAT Aa U3KYIH OOPaTHO NAJCHHUTE B 3a€M
(MHAHCOBHM MHCTPYMEHTH, ITPEIMET Ha JJOTOBOpA, WJIH J1a TIOJTYYH 0OpaTHO IThJIHATA TTApHIHA
cyMma;

2. CToMHOCTTa Ha CKJIIOYEHHTE peno caenku or DoHzna He TpsAOBa Aa BB3NPENITCTBA
U3IIBJIHEHUETO Ha 3a/bJDKEHHETO MY IO BCAKO Jla U3KYIyBa OOpaTHO JSUIOBETE CH 110 UCKaHe
Ha TeXHUTE MIPUTEKATEIH;

2.a. (moBa 01.2023 1.) CpodHU peno CIEIKU U OOpaTHH PETO CACIKH, YAATO MPOIBIKATEITHOCT
HE Ha/IBUIIIaBa CEJIEM JIHH, CE CUUTAT 3a CAEIKH, YUUTO YCIOBHs M03BOIABAT DOHIBT 110 BCIKO
BpeMe J1a U3KyNH 00paTHO aKTUBUTE.

3. ®uHaHCOBUTE UHCTPYMEHTH, KOUTO MOTaT J1a Ob1aT 00EKT Ha peno-cienka ca:

a) MHCTPYMEHTH Ha apU4HMS ma3ap 1o cMuchiaa Ha wi. 38, an. 1, t. 9 3JIKUCIIIKH,;

6) obnuranuy, N31aIHN WIK rapaHTHPaHU OT AbpKaBa WICHKa WIN JIpyra JbpkaBa, CTpaHa
no CniopazymenueTo 3a OpranuszanusiTa 3a MKOHOMUYECKO ChbTPYAHUYECTBO U pa3BUTHE, TEXHU
[EHTpaJTHA OaHKHU, TEXHU OPTaHN Ha MECTHOTO CaMOYIIpaBJieHne, oT EBporieiickara neHTpaiHa
Oanka, EBporeiickara HHBECTUIIMOHHA OaHKa MM OT Iy OJIMYHa MEX/JyHAapOIHA OpraHU3anus,
B KOSITO WICHYBA IIOHE €/IHA AbprkKaBa WICHKA, KAKTO M KB (DUIIMPAHH IBITOBH [ICHHU KHIKA,
W3JIAZICHH WJIM TapaHTHUPaHU OT TPETH IObpPXKaBH C KPEOUTEH PEHTHHT, HE MO-HUCBHK OT
WHBECTUIIMOHEH, MPHUCHACH OT areHnus 3a KPEeOUTCH PEUTHHT, PETrUCTpUpaHa WM
cepruduuupana ceriaacuo Permament (EC) Ne 1060/2009;

B) aKIMU WIN SUIOBE, U3/1aJICHN OT KOJIEKTMBHA WHBECTUIIMOHHA cXeMa 1o wi. 38, am. 1, 1. 5
3AKUCAIIKY;

T') O0JIUTaIuK, THPTYBaHU Ha PETYJIMPaH Masap B IbprKaBa WICHKA MK IpyTa IbpXKaBa, CTpaHa
no Cnopasymenuero 3a OpraHuzanusita 32 MKOHOMHYECKO CHTPYJIHHYECTBO U Pa3BUTHE,
TBHPrOBUSATA C KOUTO OOJIUTALlUK € JOCTaThbUHO JIMKBU/IHA;

1) aKLlMHU, ThPTYBaHU Ha PeryJMpaH Mas3ap B AbprKaBa WIEHKA WIK Jpyra AbpKaBa, CTpaHa 110
Cnopa3zymenuero 3a OpraHuzanusara 3a MKOHOMHYECKO CHTPYAHMYECTBO U pa3BUTHE, NPH
YCIIOBHE Y€ Te3U aKIMH Ca BKJIIOYEHU B MHJEKC MOIIbPKaH OT TO3H Mazap.
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(7) (m3m. 01.2023 r.) POHIBT MOXKE J1a CKITIOYBA PETO-CACIKH 3a Mpojiax0a Ha (hMHAHCOBH
MHCTPYMEHTH C YTOBOPKa 32 00paTHOTO MM M3KYyITyBaHe OT cTpaHa Ha DoH/1a Ha IIeHa U B CPOK,
ONpeAeNiCH! B AOTOBOPAa MEXKAY CTpAaHUTE, KaTO IPHU HACTHIIBAHE Ha MaJeXa € JUIbXEH Ja
pasmoiara ¢ JOCTaThYHO CPEICTBA 3a M3IUIANAHETO Ha CyMara, IOTOBOPEHa 3a OOpaTHOTO
U3KyIyBaHe Ha (PUHAHCOBUTE MHCTPYMECHTH.

(8) (moma 21.11.2016 r.) VYmpaBiasfBamOTO JIPYKECTBO, KOraTO M3BBPIIBA CACIKH C
W3BBHOOPCOBO THPTYyBaHU JIEPUBATUBHM HMHCTPYMEHTH W KOTaTO M3MOJ3Ba TEXHUKU 3a
e(eKTUBHO YyIpaBlieHHEe Ha mopTdeln, Npuiara BCUYKM  W3UCKBAaHWS MO pela Ha
SAKNUCIIIKHY, noazakoHnoBuTe My akToBe U Te3u [IpaBuna.

Ynen 8¢
(roe 15.06.2021 2.)

Jukeuonocm na @onoda. /[lonvinumennu u3UCK6AHUA KbM YEHHUME KHUIICA,
UHCMPYMEHmume Ha NAPUYHUA na3ap u opyzume axmueu, 6 koumo Ponovm moiice oa
uHgecmupa
(1) Ilpm ynpasnenue Ha PoHAa YHpaBIsSBalIOTO APYKECTBO € AJIBKHO Ja MHBECTHpA B
JMKBUIHYU TPEXBHPISEMH IEHHH KHIDKA U APYTH JIMKBUIHU (PUHAHCOBU aKTHBH 110 WI. 38 OT
SAKUCAIIKHY, kakTo u 1a MOAabpKa TakaBa CTPYKTypa Ha akTUBUTE U nacuBute Ha DoHIa,
KOSITO J1a TO3BOJISIBA JIa C€ M3MBIHSABAT BB BCEKM MOMEHT 33JBJDKCHHATA O OOpPaTHOTO

W3KyIlyBaHe Ha asutoBere Ha DoHAa.
(2) YmpansgBamoTo ApYyKeCTBO He Moxe Ja m3nara QoHOa Ha PHUCKOBE, KOUTO HE
CHOTBETCTBAT Ha PUCKOBHUS MY TPO(HII.
(3) VYmpamsBamoTo napyxkectBo npuema llpaBuna 3a moaxbpKaHe M yNpaBICHHE Ha
TUKBUAHOCTTAa Ha DOHAA, B KOUTO C€ MOCOYBAT MPUHIUIHNTE U METOAUTE HA yNpaBJCHHE,
KaKTO W IpaBaTa W 33Jb/DKCHUSATA HA JIMLATA, OTTOBOPHU 3a YIIPAaBJIEHUETO, OTYETHOCTTA U
BBTPELIHNSI KOHTPOJ BbPXY JIUKBUIHOCTTA.
(4) VYmnpaBisBamoTo APYKECTBO € ATbXKHO IMOCTOSHHO J1a CIeIH 3a JUKBUAHOCTTa HAa DoHpa.
(5) AxTtuBHM, BbpPXy KOHUTO € y4YpedeH 3aJor WIM HMa JAPYro OTrpaHUYEHUE 3a TAXHOTO
usnonssade oT PoHza, HE ce CUMTAT 3a JIUKBUIHU.
(6) lomrbIHUTETHY U3UCKBAaHMS KbM LIEHHUTE KHMKA, MHCTPYMEHTUTE Ha MapU4YHMS Ha3ap u
JOpyruTe (UHAHCOBU HHCTPYMEHTH M AaKTHUBH, B KOUTO uHBectupa JloroBopuust downn,
BKJIFOUUTEIIHO 110 OTHOIIEHNE Ha TSAXHATa JIMKBUAHOCT, Ca YCTAHOBEHU B IU1aBa BTOpa, Paznen
IIT Ha Hapen6a Ne 44.

Ynen 82

(roe 15.06.2021 2.)
Ilonumuka 3a ooe3neuenuama
(mm. 01.2023 r.) YmpasnsBamoro JpyxecTBo nmpreMa u npwiara [lonmuTrka 3a o6e3neuenne

U peMHBECTHpPaHe Ha MapuUyHO o0Oe3IedeHHe ¢ IIe]l perJaMeHTHpaHe pela 3a ONpeaessiHe Ha
pasMepa Ha H3MCKBAHOTO OO0€3MeYeHHe IpH M3MOJI3BaHE Ha TEXHUKH 32 e(QEeKTHUBHO
ynpasiieHHe Ha noptgeitia Ha PoHIa U CKIIOUBAHE Ha CHENKH ¢ W3BBHOOPCOBO THPryBaHU
JI€pPUBATUBHU MHCTPYMEHTH, KAKTO U TOCJIEIBALIOTO CIIECHE U YIPaBIEHUE HA CTOMHOCTTa Ha
00e31eueHneTo.

Ynen 9

Ozpanuuenus Ha oeiinocmma nHa Ponoa

(1) YopasnsBamoTo [pyxecTBo HE MOXKeE Aa MPOMEHS MpeiIMeTa Ha AeHHOCT Ha JlOrOBOPHHUS
DoHx.
(2) YupasnsBamoro JpykecTBo, KakTo U Jlemo3uTapsAr, KoraTto NEHCcTBAaT 3a CMETKa Ha
Horosopuaus ®oHp, HE MOXKE:
1. ma mpemocTaBsAT 3aeMH, HUTO Ja OBJAT rapaHTH Ha TPETH Juna; [lelicTBHUTa, H3BBPIICHU B
HapylIeHWE Ha MPEAXOJHOTO HM3PEUCHHE Ca HEACHCTBUTENIHM CHPAMO IMPUTEKATEIUTE Ha
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JsnoBe. He3aBHCHMO OT OrpaHMYEHUATA 110 U3PEUYEHHE ITBPBO YIPaBISIBAIOTO JpyKecTBo,
KakTo 1 Jleno3urapsT, Koraro JAeicTBar 3a cMeTka Ha JloroBopHust @oHJ MOTaT Ja Mpuao0HuBaT
MPEXBBPJSEMH [ICHHW KHWXXA, WHCTPYMCHTH Ha MApUYHUS Ta3ap WK JIpyrH (QUHAHCOBU
WHCTpYMeHTH 110 ui. 38, an. 1, 1. 5,7, 8 w9 or 3AIKMCAIIKH, B cmydanTe KOraro CTOMHOCTTA
¥M HE € HaITbJIHO M3IIJIATCHA;

2. 1a CKIIIOUBAT JIOTOBOP 32 KBCHU MPOJAKON Ha MPEXBHPIIIEMH IIEHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHMS MMa3ap WIK Ha APYyTH (PUHAHCOBU MHCTPYMEHTH mo wi. 38, an. 1, 1. 5,7, 8 u 9 ot
SAKUCIIIKHU.

(3) (u3m. 15.06.2021r.) VmnpasnsaBamoTo pykecTBO AeWCTBANIO 32 CMETKa Ha BCHYKH
VOpaBIsiBaHU OT HEro JOTOBOPHM (OHJOBE WIH JAPYTH TPEANpPUATHS 32 KOJCKTUBHO
WHBECTHpaHE HEe MOXKeE Ja MpUA0o0UBa aKIMHM C MPaBO HA TJac KOUTO OWxa My TO3BOJH Ja
YIpaKHSIBA 3HAUUTENHO BIUAHUE BbPXY EeMUTEHTA, KaTo MPSKO WK HEMpsKo nputexana 20 Ha
CTO WJIM TIOBEYE OT TJIacoBeTe B 0010 chOpaHe Ha EMUTEHT, ONIPEICICHH ChIrIacHo Wi. 145 u
146 ot 3IIIILK.

Ynen 10
Jpyzu ycnoeus omHocHo ocbuiecmensane Ha UHEECMUYUOHHAMA OCIIHOCH

[Ipu HechOTBETCTBUE HA pasmopenduTe Ha 4. 8, 8a, 80 m 9 ot Te3m [IpaBmia ¢ mocneaBanm
mpomern Ha 3AKUCHAIIKW u Ha moa3aKkOHOBHUTE aKTOBE IO HETOBOTO IpHJIaraHe OTHOCHO
VM3UCKBAHMATA W OTPAHWYCHUATA KbM ChCTaBa M CTPYKTypara Ha HWHBECTHIMUTE W KbM
neitHoctTa Ha JJoroBopHus @oHx, ce mpuiiaraT HOBUTE HOPMAaTHBHU PA3Iopeou, ako Te ca Imo-
OTpaHUYUTEITHH OT pasnopendute B [IpaBmirara. B Te3u ciydan YmpasmsBamoto pykecTBo
npusexaa lIpasmwiara Ha @oHIA B CHOTBETCTBHE ¢ HOPMATHUBHUTE IPOMEHH B Hal-KpaTKUs
pa3yMeH CpoK.

PA3JEJI 11
UMYIECTBO U JAAJIOBE HA ®OHJA

Ynen 11

Pazoennocm na umyuwecmeomo na @onoa
(1) YnpasnsasamoTo [[pykecTBO OTAEISA CBOETO UMYIIECTBO OT UMYIIECTBOTO Ha JlOrOBOpHHUS
@DOoH U CBCTaBs 32 HETO CaMOCTOSITETHH (PMHAHCOBH OTUYETH.
(2) demo3utapst oT4UTa OTJCIHO MAPUYHUTE CPEJICTBA U IPYTH akTUBHU Ha JloroBopHus ®oHa
W OTJelI HenapuyHuTe akTuBU Ha DoHma 0T COOCTBEHUTE CU aKTUBH.
(3) YopaBmsBamoto [pyxectBo u Jlemo3uTapsr HE OTroBapsAT Ipel KPEAUTOPUTE CH C
aktuBuTe Ha Ponma. Kpeguropure Ha YNpaBiIsABaIOTO APYXKECTBO U JleNO3UTapAT, KAKTO U
Kpeautopute Ha ydacTHUK B JloroBopHust PoHa, MoraT ga ce yAOBJIETBOPSBAT OT
NpUTEXaBaHUTE OT Te3u Jnua JsuioBe BbB ®onpa. Kpenuropure Ha ydactHuk B JloroBopHHS
@DoHJ HE MOTAT J1a HACOYBAT NMPETEHLMUTE CH cpelly akTuBuTe Ha DoHxa.
(4) (roBa 01.2023 1) (3M.10.06.2026 1.) B ciyuaii Ha HECHCTOATEITHOCT Ha Jlemo3uTapst u/uiau
tpeto nmie no wi. 37a ot 3JJKUC/IIKH, xakTo u B ciryyauTe Ha TocTaBsHe Ha Jlemo3uraps
1oJi 0COOEH HAJ30p aKTHUBHUTE, BKIIOYHTEIHO MApHUUHUTE cpeacTBa Ha PoHma HE Morar na
OBIaT pasmpeneNeHd MEXKAYy WIH OCpeOpeHH B I0J3a Ha KPEIUTOPHTE HA TO3H ACTIO3UTAp
W/WIIK Ha TPETOTO jule. KBeCcTOpbhT UM CUHIUKBT, WM BPEMEHHHUAT CUHAUK Ha Jlerno3uraps
€ JITb)KEH B CPOK HE MO-KBbCHO OT 5 paOOTHU JHM OT 3aMsiHaTa Ha Jleno3uraps 1a npexBbpiu
aktuBuTe Ha POHJIA B HOBUS JETIO3UTAp CHIVIACHO 3asBJICHUE OT Y IIPaBIIABAILOTO APYIKECTBO.
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Ynen 12

Hemna cmoithocm na akmusume
(1) (m3m. 21.11.2016 1., u3m. 15.06.2021 r., u3m.12.2025 r.) HerHara cTOMHOCT Ha aKTUBUTE
(aucroTo mmymectBo) Ha JloroBopuus @ouxa TpsoBa xa 6p1e MuHEMYM 250 000 eBpo. To3u
MHUHHMMAJIEH pa3Mep TpsiOBa Jja € JOCTUTHAT /10 /IBE€ M'OJJMHHU OT MOJIyyaBaHe Ha Pa3pelieHueTo
ot KO®H 3a opranusupane u ynpasnenue Ha QoHpa.
(2) Hetnata CTOWHOCT Ha aKTUBUTE IO ajl. 1 ¢ oOImara CTOMHOCT HAa BCHYKH aKTHBH B
noptdeiina Ha JloroBopuus ®oHJ, HaManeHa CbC BCUUKHU 3ab/DKeHHs. HeTHaTta cToifHOCT Ha
aktuBute Ha DoHpa ce onpenens nmo peaa Ha 4. 20, an. 6 ot te3u [IpaBuna.
(3) Hernata croifHoct Ha axktuBuTe Ha JloroBopHus @OHI ce yBeln4aBa WM HamajsiBa
cb0oOpa3HO mpoMsiHaTa B Opos U3JaleHu U 00paTHO M3KYIEHHU JSUI0BE, KAaKTO U B pe3yJTaT Ha
INpoMsIHaTa Ha Ma3apHaTa [1IeHa Ha UHBecTUIIMHUTE Ha DOHIa U HETOBUTE 3aIbIKCHHUS.
(4) (m3m. 12.2025 1.) Ako HeTHaTa CTOWHOCT Ha akTuBHUTE Ha JloroBopHUs (POH HE TOCTUTHE
250 000 eBpo B cpoka mo an. 1 wianm B MpoABIKEHUE Ha 6 MOCIIETOBATEIHU Mecela CPeIHO
MeceuyHaTa HETHa CTOMHOCT Ha akTuBuTe € mno-Manka or 250 000 eBpo, ympaBisiBamioTo
Jpy>KeCTBO TpsiOBa B cpok 10 paGOTHM IHU /1a OTIOBECTH MPUYNHHUTE 332 TOBA, MEPKUTE, KOUTO
IIe MpeanpreMe 3a MPUBIMYaHe Ha HOBH HHBECTHTOPH, M CPOKa, B KOWTO T€3H MEPKH IIe Ob1aT
NPUIOKEHH W B KOMTO c€ OYakBa JOTOBOPHUSAT (OHJ Ja BH3CTAHOBH pa3Mepa Ha HETHaTa
cToitHOCT Ha akTuBHTE CU. CpokbT OT 10 paboTHHM IHU 3amoYBa Ja Te4e OT M3THYAHETO Ha
CpOKa OT JBE FOAMHU MO al. 1, ChOTBETHO OT M3THYAHETO Ha 6 MOcjenoBaTeNIHU Mecela Mo
U3peUeHue MbPBO.
(5) OmnogectsiBanero mo an. 4 ce W3BBPIIBA HA MHTEPHET CTPAHMLATA HA YIPABISBALIOTO
JIPY’KECTBO M MO APYr MOAXOISAII HAYMH C OIJIEJ YCTAHOBEHUTE CPEICTBAa 32 KOHTAKT C
WHBECTUTOPHUTE. YTNPAaBISBAIIOTO JPYKECTBO MPEACTaBsI Ha KOMHUCHATA KOMHE OT
ornoBecTeHaTa MH(OpMaIus 10 Kpas Ha cieBamus paboTeH JEH Cllell ONIOBECTSABAHETO U U
uHpOpMaLUs 3a pe3yiaTaTuTe OT MpeanpueTuTe Mepku 10 10-0 4HMcIO BCEKH Mecel] 110
JOCTUTaHe Ha MUHUMAJIHUA pa3Mep 1o ai. 1.

Ynen 13

Manoese
(1) JanoBetre, Ha KOWTO € pa3leleHO 4YHUCTOTO UMyllecTBo Ha JloroBopuusi ®oHpg ca
Oe3HaNMYHU (PUHAHCOBH MHCTPYMEHTH, pETUCTpupanu mo cMeTku B Llentpannus [enosurap.
(2) (m3m. 12.2025 r.) HomuHamHaTa CTOWHOCT HA BCEKH €AMH JsUT OT YHCTOTO UMYIIECTBO Ha
HoroBopuus ®oupge 5.11 EUR.
(3) bposT manose Ha DoHma ce MPOMEHsA B pe3yiTaT Ha TIXHATa Mpojaxda wiu o0paTHO
W3KYITyBaHe.
(4) Cpermry 3aKyneHUTE JSJIOBE MHBECTUTOPUTE MPABIT BHOCKH B TIAPH.
(5) (moma 15.06.2021 r.) JJoroBopHHUAT (POHJ ce CMsITa 32 EMUTCHT Ha JIAJIOBETE, HA KOUTO €
paszeneH. JlsmoBere gaBaT MpaBO Ha CHOTBETHA YacT OT HMYIIECTBOTO Ha (oHAA,
BKITIOUUTEITHO TIPH JIMKBUAIUSA Ha (OHJA, TPAaBO HA OOPAaTHO W3KYITyBaHE, KAKTO U JIPYTH
npasa, npeasuaenu B 3JJKMC/ITKU u B npaBuiata Ha JJoroBopHus (oH.
(6) (moma 15.06.2021 t.) [JoroBopumsar PDoHI mM3maBa Ha 0azaTa Ha HETHATa CTOWHOCT Ha
AKTUBUTE CH CaMoO LIEJH JSUI0OBE CpPElly HalpaBeHa NapyuyHa BHOCKA C ONPEIEIICH pa3Mep.

Ynen 14
Peo 3a npuenuuane na 3aemnuu cpeocmea om /lozoeopnua @ono
JoroBopausat @oHa HE MOXKeE J1a T0JI3Ba 3a€MH, OCBEH B CIIydauTe, IOCOYEHH M0-0Jy, WU B
JpYyTH cly4ad, ONpeAesaeHn OoT AeHCTBALOTO 3aKOHOAATEIICTBO.
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(1) C wen edpexTuBHO yrpaBinenne Ha pasxoaute JloroBopHuar @oHa MoOXe da MpHI0OHBA
qyKJIeCTpaHHa BayTa MOCPEICTBOM KOMITCHCAIIMOHEH 3aeM, KOWTO BB3HUKBA B CIIyJauWTe,
Koraro 0OaHKa, C KOSTO KOJCKTHBHATa WHBECTUI[MOHHA CXEMa HWMa JIOTOBOPHHU
B3aMMOOTHOIIICHMS, Cpely Jeno3upana BanyTa Ha Jloroopausar @oHJ, ocurypsiBa OT dyXKaa
0aHKa KOHTpPAreHT MPEJOCTaBIHETO Ha 3a6M Ha CXeMaTa B ChOTBETHATA Uy KJeCTpaHHA BaTyTa.
(2) CpenctBata oT 3aema 1o ain. 1 morart fa ObAaT U3MON3BAHU 3!

1. mamane Ha MOAaJIcHUTE MOPBHUKH 32 00paTHO U3KYMyBaHE Ha JsUIoBeTe Ha J|oroBOpHUAT
®oHp U3BHH TepuTopusTa Ha Pemyonuka brarapus;

2. nokynka Ha uHcTpyMeHTH 1o wi. 38 3JKNUCIIIKU.

(3) Ekcnoszuiusita Ha KOJEKTHBHATA WHBECTHIIMOHHA cxeMa M0 3aema 1o anl. | He Moxke Ja
HagxBbpisA 10 HA CTO OT aKTUBUTE 1

(4) (m3m. 15.06.2021 1.) (13m.10.06.2026r.) 3amecTHUK-TIpEACEAATEISAT MOXKE Jia pa3peii Ha
HoroBopuustr ®oHxa Aa mon3Ba 3aeM Ha cToMHOCT g0 10 Ha CTO OT akTUBUTE H, aKo
€IHOBPEMEHHO Ca U3MBJIHEHU CICTHUTE YCIOBUSI:

1. 3aeMBT € 3a CPOK, HE MO-IBJIBI OT TPH Mecella, U € HeoOXOJuM 3a TOKpUBaHE Ha
3aJTbJDKEHUSATA 110 00PaTHOTO M3KYITYBaHE Ha JISIOBETE HA CXEMara;

2. YCTIOBHSATA Ha JIOTOBOpA 3a 3ae€M HE ca MO-HEeONAaronpusaTHH OT OOMUYaiiHUTE 3a maszapa u
YCTaBbT WJIW MpaBUJIaTa Ha KOJICKTHBHATA MHBECTUIMOHHA CXeMa JOMYCKaT CKIIOYBAHETO Ha
TaKbB JOTOBOP.

(5) (M3m — 15.06.2021 r.) loroBopuusat DoH,T MOKE /1a TIOJI3Ba TIOBEYE OT €[MH 3a€M CaMO aKo
B €JIMH U CBII] IEpHOJ] 001IaTa cyMa Ha 3a€MUTE HE HABUIIIaBa IMOCOYEHUS B Wwi. 27, ai. 3 oT
3AKUCAIIKU pa3mep.

(6) 3aemopmaTen 1Mo 3aeMa MOXe J1a Ob/ie caMo OaHKa, C U3KITFOUYCHHE Ha JIETO3UTapsl.

(7) (m3m. 07.07.2021 1.) (13m.10.06.2026r.) Tlonm3Banero Ha 3aeM 0e3 MPEIBAPUTEITHO
pa3pernieHne Ha 3aMECTHHK-TIPENICEATeNIAT € HEISHCTBUTEITHO CIPSAMO TMPHUTEKATEIUTE HA
JisT0Be. 3aeMbBT HE Ce B3eMa MPEABHI TP U3UMCIISIBAHE HA HETHATA CTOWHOCT Ha aKTHBUTE Ha
KOJICKTMBHATA UHBECTUIIMOHHA CXEMa.

(8) Cmen monydyaBaHe Ha pa3pelICHHETO 3a IIOJ3BaHE Ha 3aeM 1o ain.l wim aim. 2,
VYnopasnsaBamoro JlpyxkectBo wnu Jlemo3urapsar ca JUBKHH Ja YBEJOMSAT 3aMECTHUK-
npeJiceaTens 3a CKIOYeHHs JOTOBOP 3a 3aeM M JIa MPEAOCTaBAT KOIUE OT HEeTO B 3-JHEBEH
CPOK OT JjaTaTa Ha CKJIIOUYBAHETO MY.

(9) YnpaensBamoto [pyxectBo win Jleno3uTtapsar ca JIbKHH J1a TPEJICTABAT HA 3aMECTHHK-
npejcenarens BEJHBK MECEYHO, B Cpok 1o 10-To 4ucino Ha cieaBaimiusi Mecel] OT4eT 3a
W3pa3x0JBAHETO Ha CPEJICTBATA 10 3aEMHTE MO al. | U ai. 2, KaKTO U 3a TAXHOTO ToracsiBaHe
JI0O OKOHYATEIIHO M3ITbITHEHHUE Ha 33 TbIDKCHUETO.

Ynen 15
Emucuonna cmoiinocm
Hsmosere Ha JloroBopaus @oH/ ce mpua0OMBAT 0 eMUCHOHHA CTOWHOCT 1Mo wi. 19, an. 1.

Ynen 16
Heoenumocm
(1) HJoroBopausar @oHx U31aBa U H3KYITyBa 00paTHO CaMo LEJH JSIIOBE.
(2) KoraTo nempT mpuHaAeXu Ha HAKOJKO JIMIA, T€ YIPaKHSBAT IpaBara MO HEro 3aeiHo,
KaTo OMpEeNeNsIT MIbJIHOMOIIHUK. [IbITHOMOIIHUKBT ClelBa Aa € YIBIHOMOIIECH C H3PHUYHO
HNMCMEHO HOTapUaJIHO 3aBEPEHO MI'BJIHOMOIIHO CHIVIACHO 3aKOHA.
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Ynen 17
Knuza na npumesicamenume Ha 0anoge
Kuurara Ha nputexarenure Ha nsuioBe oT JoroBopuuss @onpa ce Boau oT LlenTpamnus
JIETIO3UTap.

Ynen 18
Ilpexevpaane na oanose
Hsnosere Ha JloroBopaust @oH ce MPEeXBBPIAT CBOOOAHO, O3 OrpaHUYCHHUS WM YCIIOBUS,
NpH CHa3BaHE HAa M3WCKBAaHUATA HA JICWCTBANIOTO 3aKOHOMATEIICTBO 3a CACIKU C OC3HAUTMYHU
(hMHAHCOBH WHCTPYMEHTH.

Ynen 19

Ilpooasxcoa u obpamno uzkynyeane na 0a10ee
(1) HJoroBopuust ®oHJ € 3aabKEeH HOCTOSHHO (BCEKH pabOTeH JIeH) Ja Ipeasara AsjJ0BeTe
CH Ha MHBECTUTOPHUTE IO EMHUCHOHHA CTOWHOCT, paBHA HA HETHATa CTOMHOCT Ha aKTHUBUTE Ha
eIUH JSUT.
(2) Horoopuust PoHJ € 3aAbIKEH, 10 UCKaHE Ha MPUTEKATEINTE Ha AsUIOBE, Aa U3KYITyBa
o0paTHO IsUI0BETE CH 1O LI€HA, OCHOBAaHA HAa HETHATa CTOMHOCT HA aKTUBUTE HA €AWH A,
HaMaJeHa C Pa3XxoJuTe 10 0OPaTHOTO M3KyITyBaHe B pa3mep Ha 0.5 (HyJa [sI10 U MeT 1eCeTH)
Ha CTO OT HETHATa CTOWHOCT Ha aKTUBHUTE HA euH AsU1. [IpeaxoaHoTo u3peyeHne He ce mpuiara
B CITy4aWTe Ha CIIMpaHe Ha 00PaTHOTO M3KYITyBaHe 1Mo wi. 22 ot Te3u [IpaBuia.
(3) M3uncnsBaHe Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha JloroBopHus POHI M Ha HETHATa
CTOMHOCT Ha aKTHBHTE Ha €IUH 51 ce M3BbpIIBa 10 peaa Ha wi. 20 ot te3u [IpaBuna. [lpu
W3YHUCIIABAHE HA HETHATA CTOWHOCT Ha aKTUBUTE Ha €UH U1 eMUCHOHHATA CTOMHOCT U LIeHATa
Ha OOpaTHO M3KyNyBaHE C€ 3aKpbIJIAT 0 YETBBPTOTO YUCIO CIIEJ JECETHYHUS 3HaK.
VYnpasnsBamoro J[pykecTBO MpUKIIOUBA MpolEeaypaTa MO HM3YUCIsABaHE HAa E€MHCHOHHATa
CTOWHOCT W IleHaTa Ha oOpaTHO m3KymyBaHe 10 11:30 yaca Bceku pabOTEH JIeH CHIVIACHO
JIeCcTBAIOTO 3aKOHOIATeNCTBO, Te3u [IpaBuina u IlpaBuiaTa 3a oueHka.
(4) (m3m. 15.06.2021t.) [Jo kpast Ha paOOTHUS JIeH, B KOMTO ce M3BBHPILBA U3UYHUCISIBAHETO HA
€MHCHOHHATa CTOMHOCT M IieHaTa Ha oOpaTHO W3KynyBaHe Ha jsioBere Ha DoHpa,
VYnpasmnsBamioto JpyxkecTBo 00sBSBa TE3U JaHHU:

¢ Ha BCHYKHM “THIIETa”, HA KOUTO CE¢ MPHEMAT MOPBYKHTE 3a Mpojaxda u 0OpaTHO
M3KYIlyBaHe Ha [sUI0BE W CE€ OCBHIIECTBSIBAT KOHTAKTUTE C HWHBECTHUTOPUTE U
IpUTEXaTeNuTe Ha AsioBe BbB PoHIa;

Ha MHTepHeT cTpanuaTa Ha YnpasisaBamoro pyxkecTBo — www.ccbam.bg;

Ha MHTEpHET CTpaHMlaTa Ha bbiarapcka Aconumanus Ha YnpasisBauure JpyxecTsa
(BAY]]) - www.baud.bg

Ha MaTtepHer ctpanunarta Ha Masectop.bl' AJl — www.investor.bg

7 7
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7
%

(5) B Ilpocnekra Ha JloroBopuuss @oHA MOrar Jia ce ChABPKAT YCIOBUS 32 MUHHMAalHA
CTOWHOCT Ha CJCJIKHUTE MO MOKYIKa U 00paTHO U3KYIyBaHE Ha JSUTOBE.

(6) (m3m. 21.11.2016 r.) KonekTuBHaTa MHBECTUIIMOHHA CXEeMa M3/1aBa, MPojaBa U U3KyIyBa
0o0paTHO CBOWTE JISJIOBE Ype3 YIPaBISBALIOTO JAPY>KECTBO Bb3 OCHOBA Ha MHUCMEH JIOTOBOP-
nopbuka c kiauenTa. [Ipogaxx6aTa u 00paTHOTO W3KyITyBaHe Ha AsuioBete Ha JJoroBopHus QoHj
C€ U3BBPILBA OT YNOpPaBIsABaLIOTO pyKecTBO, KOETO IEMCTBa OT UMETO U 3a cMeTKa Ha DoHa,
M0 EMUCHOHHATA CTOMHOCT WJIM IIeHaTa Ha 00paTHO U3KYITyBaHe 3a Hall-Ou3Kus paboTeH JicH,
CJIeMIBAIIl ICHS, B KOMTO € HalpaBeHO MICMeHOTO uckane. [loppuku, momanenu cinen 16:00 gaca,
Ce M3IIBJIHSABAT 10 €MUCHOHHATA CTOWHOCT WJIW II€HaTa Ha OOpaTHO W3KYITyBaHE 3a BTOPHS
paboTeH JcH, CeIBaII JCHS, B KONTO € HallpaBeHO MUCMEHOTO UckaHe. [lopbukara 3a MOKyIka
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Ha JISUTOBE C€ M3ITBJIHSBA JI0 pa3Mepa Ha BHECEHATa OT HHBECTHTOPA CyMa, KOSITO ce pa3essl Ha
oTpeJiesieHarTa 1eHa Ha e/IMH 51, OCHOBAaBallla Ce Ha eMUCHOHHATA CTOMHOCT 32 HaH-OJIM3KHS
JIeH, CJIe/IBAIIl JICHs, B KOWTO € HalpaBeHa MOpbhYKaTa, KaTo OPOSAT Ha 3aKyNEHHUTE JISUIOBE CEe
3aKpBIISIBA KBM T0-MaJIKOTO IISUT0 YHCIIO, & OCTaThKa OT BHECEHATa CyMa C€ Bh3CTaHOBSIBA HA
MHBECTUTOPA B 3-THEBEH CPOK OT JIaTaTa Ha M3ITBIIHECHHIE Ha MOPhUKaTa.

(7) Beuuku nopbuku 3a mpopax0a, ChOTBETHO 3a OOpaTHO M3KyINyBaHE Ha JAsJIOBE Ha
JoroBopuust PoHA, NOIy4YEHH B IMEPHOAA MEXAY JABE H3YMCISABAHMA Ha EMHCHOHHATa
CTOMHOCT U IIeHaTa Ha 0OpaTHO U3KYIyBaHe, C€ U3IIBJIHABAT 110 €{HA U ChIIa CTOMHOCT.

(8) INopbukuTe 3a MOKynKa Ha As0Be Ha POH/AA ce U3IIBIHABAT B CPOK 10 7 JHU OT JaTaTa Ha
nojiaBaHe Ha mnopsbukara. [lopbukure 3a 0OpaTHO M3KymyBaHe Ha jsiioBe Ha Donna ce
U3IIBJIHABAT B CPOK J10 10 1HU OT aTaTa Ha MOJaBaHE HAa HAPEKIAHETO.

(9) Ako e momycHarta rpeuka npu U34hcasiBaHe Ha HETHAaTa CTOWHOCT Ha aKTUBHUTE Ha €JIUH
JsU1, B pe3ysITaT Ha KOETO € 3aBMIIEHAa eMHCHMOHHATa CTOMHOCT MJIM € 3aHMJKeHa lleHaTa Ha
o0OpaTHOTO My M3KynyBaHe ¢ Hajx 0,5 (Hyja LsI0 M IEeT) Ha CTO OT HEeTHaTa CTOMHOCT Ha
aKTHBUTE Ha eauH Js1, [lemosutapsar wim YnpasngsamoTo [IpyKecTBO ca JUIbXHHU Ja
BB3CTAHOBST Pa3iIMKaTa Ha HHBECTHTOPA, 3aKyTIHI JISIOBE 110 3aBUIIEHA EMUCHOHHA CTOWHOCT,
CBHOTBETHO MPOAaT 00paTHO Jieia CH 110 3aHIKEeHA IIeHa, OT cpeacTara Ha JloroBopHust PoHA
B 10-gHEeBEeH CpPOK OT KOHCTaTHMpaHe Ha TpelIKkaTta, OCBEH aKO HMHBECTUTOPBHT € Oui
HeT0OPOCHBECTEH.

AXO e JIoIrycHaTa rpemika Mpy U34MCIIsIBaHe Ha HETHATa CTOMHOCT Ha aKTUBHUTE HA €/IMH ST, B
pe3yaTaT Ha KOATO € 3aHMKEHAa EMUCHOHHATA CTOWHOCT HMJIH € 3aBUIIICHA IIeHaTa Ha 00OpaTHOTO

My m3KymyBane ¢ Hax 0,5 (HyJia 1510 U 11eT) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBHUTE HA SIUH
nsan, Jlemosurapar wim  YmpaBiaaBamoTo [[py’kecTBO ca JUIBKHM J1a BB3CTAaHOBAT Ha
Horoopuaust @oH 1bIHKMMaTa cyma 3a COOCTBeHaA cMeTKa B 10-1HEBEH CPOK OT KOHCTaTHpaHe
Ha rperikara.

Axo nomycHaraTa rpeuika He npesumasa 0,5 (HyJsa 1510 U [1€T) Ha CTO OT HETHAaTa CTOWHOCT

Ha aKTUBHUTE Ha eQuH 151, Jlemosurtapat mnu YmnpasisBamoro JpykecTBo mpeanpueMar
HEOOXOMMHTE MEPKHU 3a N30sArBaHe Ha TPELIKH MPU U3YUCIIBAHETO HA HETHATa CTOMHOCT Ha
aKTHBHTE Ha €MH JIJ1 U 32 CAHKLMOHUPAaHE Ha BAHOBHUTE JJTbKHOCTHH JIMLA.

(10) (m3m. 07.07.2021 r.) Ilpu nmpomsiHa Ha HagOaBKaTa (MPEBUIICHWETO HA €MUCHOHHATA
CTOMHOCT Ha €IWH [/ Haj HEeTHaTa CTOMHOCT Ha aKTMBMUTE Ha €IUH J4J, ¢ pa3Mepa Ha
pasxonauTe 1o npojaxkdara Ha JsUI0BE), ChOTBETHO IIPU MPOMsIHA Ha OTOMBA (HaMaJleHUETO Ha
[leHaTa Ha 00paTHO U3KYIyBaHEe Ha €I1H AsUI [10J{ HETHATA CTOWHOCT HA aKTUBUTE HA €IUH 511,
C pa3Mepa Ha pa3xoJAuTe 10 0OpaTHOTO U3KYIyBaHE Ha JIsJI0Be), YIpaBiaBamoTo pyxecTBo
€ JITbKHO J1a YBEZOMHU MPUTEkKATEIUTE Ha ASI0BE U OCTAaHAJIMTE HHBECTUTOPH Upe3 ChoOIIeHUE
Ha MHTEPHET CTpaHUIaTa Ha YTpaBisBamoTo J[pykecTBo He3abaBHO cieq 0JOOPEHHETO OT
3aMEeCTHUK-TIpEICeaaTes Ha MPOMEeHHTE B Te3u [IpaBmia.

(11) VYnpasnsBamoto [pyskecTBo cnupa mnpojaaxbdara Ha AsJIOBE B Cilydyail Ha BPEMEHHO
NpeyCcTaHOBABaHE Ha OOpaTHOTO WU3KymyBaHe Ha [suioBe Ha @oHma. B Ttesnm ciyuan
NpeKpaTsIBaHEeTO Ha MpojakOaTa Ha ISIIOBE € 3a CpOKa Ha BpEMEHHOTO CIIHpaHe Ha 00paTHOTO
U3KYyITyBaHe.

(12) Horoopuusit ®oHA, CHOTBETHO YTPaBiIABaIOTO JPYy>KECTBO ca JIBKHH J1a YBEIAOMST
NpUTEKATEIUTE Ha JSUTOBE 332 B3ETOTO PEIICHUE 32 CIIMPaHe Ha 00PaTHOTO U3KYIyBaHe, KaKTO
M 3a TOCIEIBAINIOTO pEHICHHE 3a BH3CTAHOBSIBAHETO My. YHpaBisBamoro JlpyxkecTBo
OTIOBECTSIBAa HA MHTEPHET CTPAaHUIIATA CH 32 CITUPaHe HAa 0OPATHOTO U3KYITyBaHE, ChOTBETHO 3a
Bb300HOBABAHETO MYy, a KOraTo JsuioBeTe Ha POHAa ca IMpUETH 3a ThProBHs Ha PETyJIHpaH
nasap, cje[Ba Jla yBeJOMH U Ila3apa B CPOKa Ha CIIMpaHe Ha 0OPaTHOTO U3KYITyBaHe.

(13) Ilpum BB30OHOBSIBaHE Ha MpOAAKOaTa/00PAaTHOTO M3KYIyBaHE YIIPaBIABAIIOTO
JpyxkecTBo 00sBSBa €MHCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO W3KYyIyBaHEe B JEHS,
HpeaX0KAall Bb300HOBIBAHETO.
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(14) (voB 15.06.2021 r.) HoroBopHust ®oHA KM31aBa, NPOAaBa U U3KYIlyBa OOpaTHO CBOHUTE
JISUTOBE Ype3 YIPaBIABALLIOTO APYKECTBO Bb3 OCHOBA Ha MUCMEH JOTOBOP-MIOPHYKA C KIMEHTA.

Ynen 20
Hemmna cmoiinocm na akmueume na /lozoeopnua @ono u nemna cmoiinocm Ha
akmueume Ha eOuH 0sa1. Memoou 3a oyenKa Ha AKMUU U NACUBU

(1) (m3m. 12.2025 r.) Hernara croifHocT Ha akTtuBuTe Ha JloroBopHust @oHA W HETHATa
CTOWHOCT Ha aKTUBUTE HA CAWH JISAJI ce OMPEACIsAT BCEKH PadOTEH JCH MPU YCIOBUATA U IO
pena Ha JecTBaIoTO 3aKOHOAATEICTBO, Te3u [IpaBuna, [lpocnekra u IlpaBunara 3a orneHka
no ain. 2. Hernara ctoifHOCT Ha aktuBUTe Ha JloroBopHust ®oH/ ce onpeaens B €Bpo.
(2) Yaopasnasamoto HpyxectBo npuema l[IpaBuna 3a onenka Ha noptdeiina u 3a onpenensHe
Ha HETHaTa CTOWHOCT Ha aktuBuTe Ha JloroBopHusi DoHJ, CHABPXKAINM NPUHIUIUTE U
METOJUTE 3a OLICHKA Ha aKTUBUTE, KAKTO U CUCTEMaTa 3a OPraHu3alys Ha Ta3H JEHHOCT.
(3) (m3m. 15.06.2021 r.) M3uucnsBaHeTO Ha HETHATa CTOMHOCT Ha aKTHBUTE CE M3BBHPIIBA
U3BBpIIBA HE TO-KbCHO OT 10:30 waca Ha Bcekn pabOTEH NEH CHITACHO IMPEIBUACHOTO B
IIpaBunara 3a oueHka. [Ipu n3unciaBaHeTO HA HETHATA CTOMHOCT HAa aKTUBUTE CE N3BBPILBA U
HAYMCIISIBAaHE Ha IBDKMMUTE BB3HATPAXKICHUS Ha YmpaisBamoTo [[pyxkecTBo, KakTo M Ha
IPYTH pa3xoAu B ChOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUS U CKIIFOUYECHUTE JOTOBOPH.
(4) (m3m. 15.06.2021 r.) Ilpm mepBOHAYaNHO NpHHOOWMBaHE (TPU3HABAHE) AaKTUBUTE HA
HoroBopaust @oHI ce OLEHSABAT MO IIeHa Ha NMPUIOOHWBAaHE, BKIIOYBAIIA M PAa3XOAUTE TIO
cienkara. MOMeHTa Ha OlleHKaTa Ha KyIIEHUTE WK PoIaAeHuTe (UHAHCOBU HHCTPYMEHTH B
noptdeiina Ha /IO ¢ matara Ha ceThiaMeHT. [locnenBaimo oneHsIBaHE ce U3BBPIIBA 32 BCCKU
aKTWB, BKJIIOYMTEIHO W 32 IIBPBOHAYAIHO MPU3HATHUTE KbM JaTaTa Ha OlleHKaTa, Mo pelx |
HauMH, npensuicHu B [lpaBmiata 3a olleHKa, MpH cla3BaHe Ha W3MCKBaHHWATA Ha
HOPMATHUBHUTE aKTOBE, MEXAYHApOJHHUTE CTAHJAPTH W TPAKTUKA, M YKa3aHUATa Ha
Komucwusita, upe3 npunarane Ha CIeHUTE METOIH:
1. (otm. 02.2023 1.)
2. (m3m. 02.2023 1.) CpaBeyiuBaTa CTOWHOCT Ha u3AaeHuTe oT PemyOnuka brirapus neHau
KHIKA U THCTPYMEHTH Ha IApUYIHHMSI 11a3ap, KAKTO ¥ Ha M3/IaJICHUTE OT JIpYyra IbprKaBa UIeHKa
W TpeTa IbpKaBa [IEHHU KHIDKA U MHCTPYMEHTH Ha Mapu4yHUS Masap, ThPryBaHU Ha MecTa 3a
THPTOBUSI IPU aKTHBEH Ta3ap, ce U3BHPIIBA:

a) 1o 1eHa "KymnyBsa" mpu 3aTBapsHE Ha Masapa 3a JeHsl, KbM KOWTO ce U3BBHPINBA OllEHKATa,
00sIBE€HA B CIIEKTPOHHA CHCTEMa 3a IIEHOBA HH(OPMALIHS;

0) B cioydail 4e ma3apbT He pabOTH B JICHS, KbM KOWTO C€ M3BBPIIIBA OIIEHKATA - MO IIEHA
,»KyIyBa” TIpM 3aTBapsHE Ha Iaszapa 3a IMOCIeIHHUs padOTeH JeH, 00sBeHa B €JIEKTPOHHA
crcTeMa 3a IIeHOBa HH(OpMaIus;

B) B CJTyJail ye IIeHaTa, U3YUCIICHA ChIIIaCHO OYKBH ,,a”° WiIH ,,0°, € OpyTHA, TS CE U3IOJI3Ba
OpsKO 3a mpeoreHka. [Ipm ycnoBue ue 1eHata € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE
XapaKTePUCTUKHU TI0 TIEPHOJANIHOCT M PABHHUIIE HA JIMXBEHUTE KYIOHH, TS ce mpeodpa3yBa B
OpyTHa M CIIe/I TOBA CE U3II0JI3BA 3a IMPEOICHKA;

') IPU HEBB3MOXKHOCT J]a CE€ M3II0JI3BAT FOPEONMCAHUTE MpaBuiia, Ce Mpujara MeToja Ha
JUCKOHTUPAHUTE HETHU MAPUYHU MOTOLIH.
3. (u3m. 15.06.2021r., m3m. 02.2023 r.) CnpaBe/yinBata CTOWHOCT Ha MPEXBBHPISEMHU IICHHH
KHIKA U MHCTPYMEHTH Ha TAPUYHUS T1a3ap, JOMYyCHATH JI0 WIIM THPTYBaHH Ha MecTa 3a ThPTrOBHS
py aKTUBEH Mazap, CC OINPEACIIA:
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a) 1o TIeHa Ha 3aTBapsTHE WU JPYT aHAJOTMYEH NTOKAa3aTel OTIOBECTABAH My OJITUYHO KbM JCHS
Ha OIEHKATa OT MECTa 3a ThPrOBHS;

0) mo IieHa Ha 3aTBapsIHE WM JPYT aHAJIOTWYCH MOKA3aTel, OMOBECTIBAH MyOJIUIHO KbM
JICHS Ha OIICHKATa OT MECTA 3a ThPTOBHUS, OT KONTO 32 ChOTBETHHS JICH € U3THPTyBaH HAM-TOIsIM
00eM MPEeXBBPIIICMHU IICHHY KHIDKA M MHCTPYMCHTH Ha TTAPHYHUS 11a3ap B CIyYauTe, KOTATO TC
ca JIOMyCHATH JI0 THPTOBHsI HA TTOBEYE OT €IHO MSCTO 3a ThPTOBUS;

B) IO II€HA Ha 3aTBapsiHC WKW APYI' aHAJIOTUYCH ITOKAa3aTEJI, OITOBCCTABAH HY6J'II/I‘-IHO OT MECTa 3a
THProBUs 3a MOCJICAHUS pa60TeH ACH, aKO MSCTOTO 3a ThProBUSA HE pa6OTI/I B JICHA, KBM KOMTO ce
H3BBPIIBA OLICHKATA,

r) ClipaBe/IMBaTa CTOMHOCT Ha MPEXBBPIISIEMH [ICHHN KHIKA U MHCTPYMEHTH Ha ITApUIHUS
nasap, JIONyCHAaTH JI0 WK ThPTyBaHU HAa MECTA 32 THPTOBHUS, B CIIy4all ue ¢ TAX HIMa CKIIOUCHH
CIETKU B JICHS, KbM KOWTO c€ M3BBPIIBA OIlEHKATa, C€ OMpPE/ess MO0 [IeHa Ha 3aTBapsHe WJIH
JIPYT aHAJIOTHYEH ToKa3aTell, OMOBECTSABAaH MyOJMYHO OT MECTa 32 ThPTOBHS 33 HAW-OJIM3KUS
JeH oT 30-THeBHUS IEpUO/I, MPEAXOKIAI ACHS, KbM KOUTO Ce M3BBPIIBA OI[CHKATA;

JI) CIpaBeJJiuBaTa CTOWHOCT Ha MPEXBBPJISAEMUTE IICHHW KHI)KAa W WHCTPYMCHTH Ha
napuyeH na3ap, JIOMyCHATH JI0 WM ThPIyBaHU Ha MECTA 3a ThPTOBHS, B CIYYanuTe, KOTATO HE
ce TPOBEXkJIa THPrOBHS HA MeCTa 3a ThProBHS B PabOTHM 3a CTpaHaTa JIHHU, ¢ IICHATa Ha
3aTBapsHE 3a JICHS Ha TOCJeIHaTa ThPrOBCKA CECHs, MPEIXOXKIAll JeHSI, KbM KOWTO ce
W3BBPIIBA OllcHKATa. B ciydail ue HIMa CKIIFOUYCHU CICIIKM B JICHS Ha TOCJIeHATa ThPrOBCKa
cecusl, MPEAXOXKAAI JICHS, KbM KOWTO ce M3BBPIIBA OICHKATA, CIIPaBEJIMBaTa CTOHHOCT Ha
TE3W WHCTPYMEHTH CE€ OMNpEJeisl MO IICHa Ha 3aTBapsiHEe WM JIPYT aHAJOTMYCH ToKaszaTel,
OTIOBECTSABaH MyOJIMYHO OT MeCTa 3a ThProBUs 3a HaH-OnMu3Kkus JcH OT 30-THEBHUS MEPHO,
MIPEIXOXKIaI IeHs, KbM KOWTO CE U3BBLPINBA OlCHKATa. [Ipu olleHKkaTa Ha OOJUTAINN U IPYTH
(hopMHU Ha CEKIOPUTU3UPAH JIBJIT (JILITOBH IICHHU KHIDKA) CE OTYMTA U HATpyIaHaTa JIUXBa 3a
CHOTBETHUTE JTHU;

e) (mpenumiHa 6. 0°) ako He MOXe Jla ce MPUWIOXKH T. 3(a), IeHaTa Ha aKIIUUTE, ChOTBETHO
Ha MpaBaTa € [leHa Ha 3aTBapsHe UK JIPYT aHaJOTHYEH ToKa3aTell, ONOBECTABaH MyOIMYHO OT
MecTa 3a ThPTOBUS 32 HalH-OMu3Kkust AeH oT 30-THEBHUS MTEPHOJI, TPEIX0XKIAI ACHS KbM KOUTO
ce UW3BBpIIBa OlleHKara. B ciydaii ue B mpeaxomnus 30-THEBEH MEPHOA € HW3BHPIICHO
yBEJIWYCHHUE HA KallMTalla WK pa3jielisTHe Ha aKIMUTE Ha EMUTEHTA WK € 00SIBEHO M3IIAlIaHe
Ha JMBUJICHT, [IEHATa Ha 3aTBapsiHE WM JPYTHs aHAJIOTUYCH MOKa3aTel Mo U3peueHue MbpBO
ce KOpUTHpPa ChC CHOTHOIIIEHUETO Ha YBEIMUYCHHE Ha KamuTala, ChOTBETHO Ha pasJeNsHe Ha
aKIUWTE WIM pa3Mepa Ha TUBUJCHTA, aKO HAW-ONM3KUAT JeH mpe3 nocheanus 30-mHeBeH
TIEpUO/I IPE/IM 1aTaTa Ha OlleHKAaTa, 32 KOWTO MMa CKITFOUEHH C/ICIKH, € IPEIH JACHS, CIe KOUTO
MPUTEKATEITUTE HA aKI[UKM HAMAT TPAaBO Jla YIacTBAT B YBEIUUCHUETO Ha KAlMTala, ChOTBETHO
JICHS Ha Pa3ZICNITHETO WITH JICHS, OT KOWTO MIPUTEKATEITUTE Ha aKIIUX HIMAT ITPaBO Ha JUBUJICHT
4. (m3Mm. 02.2023 r.) [Ipr HEBB3MOXKHOCT Ja CE MPIIIOKAT HAUMHHUTE 3a OI[EHKA 110 T. 3 32 TaJICHA
aKIMM, KaKTO W 3a aKIMKM, KOHUTO HE C¢ ThPryBaT Ha PETyJUpaHW Ia3apd — OIECHKaTa ce
W3BBPIIBA MO CICTHUTE METOIH:

® METOJ Ha ChOTHOIICHUETO IIeHa - Tievanta Ha JIpY>KeCTBa aHaJIO3H,

® METOJ Ha HeTHaTa 0aaHCcoBa CTOMHOCT Ha aKTUBHTE;

e METOJ Ha JIUCKOHTUPAHUTE HETHU MAPUIHU TTOTOIH.

Te3u MeToM ce MpuiaraT B MOCIIEOBATEITHOCTTA, B KOATO Ca OMMCAHU MO-A0NY, TIPH
YCIIOBHE, Ye MTOCOUYCHUSAT HA ITBPBO MSICTO METOJI HE MOXeE JIa ObJI¢ N3TOI3BaH.
5. (m3m. 02.2023 1.) Ilpu HEBB3MOXKHOCT Ja C€ MPUIOKAT HAYWHUTE 3a OIEHKA 1O T. 3, 3a
ompesiesicHH TIPaBa, CIipaBeIlIiBaTa CTOWHOCT Ha MpaBaTa ce Onpejiesis, KakTo Cie/Ba: 1Mo [eHa,
Npe/CTaBIsgBaIla pa3iuKaTa MEXIy IieHaTa (ompejielieHa ChIIACHO HAYMHUTE 32 OICHKA,
MOCOYEHU B T. 3 - 4) Ha CHIIECTBYBAIINTE aKIIMH HA JPY>KECTBOTO M EMUCHOHHATA CTOWHOCT Ha
HOBHTE aKI[MH OT YBEJIMICHUETO Ha KamuTala, yMHOKEHa MO0 CHOTHOIIEHUETO Ha OpOs aKINu
B €/IHO TIPaBo.

25



Ot nmataTta Ha 3alMCBaHE Ha aKIUHUTE B Pe3yJTaT Ha YNPaXHABAHE Ha IpaBaTa [0 Jarara Ha
perucTpupaHe Ha yBeJIMYCHUETO HA KalUTajla U BIIMCBAHETO MY B JACTIO3UTApPHATA MHCTUTYLIHSA
3aIMCaHNTE aKIUU CE OTPA3siBaT KaTo B3eMaHe, KOEeTO ce popMupa KaTo OposIT Ha 3alMCaHuTe
aKLUM{ Ce€ YMHOXH II0 cCyMaTa OT CTOWHOCTTa Ha €IHO IPaBO IO IMOCJIEAHATA OLCHKA MPEau
3aIMCBAHETO HA aKIUUTE, pa3/ieieHa Ha Opos aKIKu B €HO MPAaBO M eMHCHOHHATA CTOMHOCT
Ha eqHa akuus. OT gaTaTa Ha 3alMCBAaHE Ha aKIIMUTE B pe3yJTaT Ha yIpakKHsABaHE Ha [IpaBaTa
JI0 aTaTa Ha 3aIulallaHe Ha eMUCHOHHATA UM CTOMHOCT Bb3HMKBA 33bJKEHHE Ha JOTOBOPHUS
(OHJ KbM JAPY’KECTBOTO — EMUTEHT.

6. (m3m. 02.2023 r.) CropaBennuBaTa CTOWHOCT Ha JSUI0BE HA KOJIGKTHBHU WHBECTHIIMOHHU
CXeMu, TIONYUYWIIN pa3pelieHre 3a U3BbpIIBaHe Ha aeiiHocT chriacHo JupektuBa 2009/65/EO
Ha EBporneiickus napnameHT U Ha CbBeTa W/WIM Ha APYTH NPEANPHUATHS 33 KOJEKTHBHO
uHBectupaune no ui. 38, an. 1, 1. 5 ot 3AKUCIIIKH, BkItounTeNHO B Cly4auTe Ha BPEMEHHO
crMpaHe Ha OOpaTHOTO W3KyINyBaHe, C€ OIpeAeis I0 IocleqHaTa ILieHa Ha oOpaTHO
U3KyIyBaHe, OOsiIBEHa /0 Kpas Ha JEHs NPEeAxOoXkJall JeHsS Ha OleHKara. B ciyudail ue
BPEMEHHOTO CIIUpaHe Ha 00PaTHOTO U3KYITyBaHEe HA JSUIOBETE € 3a Mepuo| o-AbIbr oT 30 aHu,
CIpaBeJiMBaTa CTOMHOCT Ha €AMH JSUI C€ ONpeneNs upe3 MpujlaraHe Ha METoJa Ha HeTHaTa
OaylaHCOBa CTOWHOCT Ha aKTUBUTE ChIIacHO 5.2 ot [IpaBuiaTa 3a oreHka.

6.1. (m3m. 15.06.2021 r.) CrpaBennuBata CTOMHOCT Ha aKIUU W [SUIOBE, W3JaBaHU OT
6opcoBo THpryBanu (oumoBe u npyru 6opoBo TepryBanu npoayktu (ETFs, ETNs u ETCs),
BKJIFOUUTEIIHO [SUIOBE HAa KOJICKTMBHM WHBECTHLHMOHHM cxemu mo wi. 38, am. 1, T. 5 or
3AKNCAIIKHA, npy KOUTO CHIIECTBYBAT OTPAaHIMYCHHS 3a MTOKYIIKAa U 00pPAaTHO MU3KYITyBaHe 3a
OTIpeJeNieH KiTac MHBECTUTOPH H/WIJIH OTIPE/ICICH pa3Mep Ha MOphUKaTa, U B pe3yNTaT Ha TE3H
orpannueHusi JloroBopHUAT (HOHI HE MOKE Ja 3aKylH aKIWUTE W SUIOBETE JUPEKTHO OT
U3JaTeNsl U ChOTBETHO J1a TIPEISIBH 32 00paTHO M3KYITyBaHE MPHUTEKABAHUTE OT HETO JISJIOBE,
Cce OMpeers:

a) [1o 1ieHa Ha 3aTBapsiHE Ha CKJIIOUEHUTE C TAX CHAENKH Ha peryJMpaHus na3ap Ha LEeHHU
KHIKA, HA KOWTO ce Thpryrar JsuioBere u akiuute Ha ETFs, ETNs u ETCs, o6sBena upe3
cucTemara 3a ThbproBus Win B 00pcoBus OIOJIETHH, 3a MOCIEIHUS PabOTEH JEH.

0) [1p1 HEBB3MOXKHOHCT Jia ce IPHUIIOKH T. a) AsinoBere u aknunte Ha ETFs, ETNs u ETCs
ce OLEHsBAaT IO IOCJIeJHAaTa H3YHCIeHaTa M OO0sSBEHa OT CHOTBETHHUS DEryJMpaH Iasap
WHJMKAaTHBHA HETHA CTOMHOCT Ha akTUBUTE Ha eauH 11 (INAV-indicative net asset value).

B) [Ipy HEBB3MOXKHOCT Ja C€ MPUIIOKH HAUMHBT Ha OLIEHKA 110 MPEeIX0AHaTa TOUKa, KaKTO
U B CciIy4ail Ha ciipaHe Ha oOpaTHO u3KymnyBaHe Ha jsutoBete/akiuute Ha ETFs, ETNs u ETCs
3a nepuoA no-abasr oT 30 AHU, CHUIUTE C€ OLEHABAT IO MOocieHaTa onpeeaeHa u o0sBeHa
OT CbOTBETHHS U3/1aTeJ HETHA CTOMHOCT HA aKTUBUTE HA €IUH JSU1/aKIusl.

6.2. CrpaBemmBaTa CTOMHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH Ha KOJEKTHBHATA
WHBECTUIIMOHHA CXEMa IPU HEAaKTHBEH Ia3ap ce OMpeleisi, KaTo Ce M3IMO0JI3BaT TEXHUKHU 3a
OLICHABAaHE, KOUTO BKJIOYBAT M3MOJ3BaHE HA LIEHW OT CKOPOIIHM M CHPABEIJIMBU MA3apHU
CHENKH MEXAy WHGOPMHpAHH W JKEJTaelld CTPaHW, CHOpaBKa 3a TEKyllaTa CHpaBeIIHBa
CTOMHOCT Ha JIPyT aKTHB, KOWTO € B 3HAYUTEHA CTETICH €KBUBAJICHTEH, U IPYTH OOMIONPHUETH
METO[IH.

7. (m3m. 15.06.2021r., w3m. 02.2023 r.) CnpaBemyimBarta CTOWHOCT Ha OBJTApCKH H
Yy>KAECTPaHHW OOJMTalMH, JOMYCHATH A0 WM ThPTyBaHM Ha PETYJUpPaH Ma3ap WU JPyro
MSCTO 3a ThproBus B PemyOimka bwirapus, ce onpenerns:

a) [Io mena Ha 3aTBapsHE WM JPYT aHAJOTHYEH TIOKA3aTell, OMIOBECTABAH MYOIMYHO KBM
JIeHs Ha OIICHKAaTa OT MeCTa 3a ThbPTrOBHSI;

0) cnpaBeanMBaTa CTOWHOCT Ha OOJNMIalUUTe, JOMYCHATH 10 WJIM ThPIyBaHU Ha MecTa 3a
TBProOBUs, B Cllyyail ye ¢ TSIX HAMA CKIIOYEHU CHEIKU B JIeHA, KbM KOWTO ce M3BBpILBA
OLIEHKaTa, ce OMpeess 10 LieHa Ha 3aTBapsiHe WM JpYyT aHaJOrMYeH MoKa3aTel, OlOBECTBaH
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MyOJIMYHO OT MecTa 3a ThPrOBUS 3a Ha-ONMu3Kkus eH oT 30-IHeBHHUS NMEPHOJ, TPEIXO0MK /Al
JIeHs1, KbM KOMTO C€ U3BBPIIBA OLEHKATA;

B) B ciydaute, koraTo ce ompenens crpaBeIMBaTa CTOMHOCT Ha OOJIMTaluH, 10 KOUTO
NpEeCTON TUIAIIaHe Ha JINXBA, H MyOJIMKyBaHaTa Ype3 CHCTEMAaTa 3a ThPTOBHUS HIH B OOPCOBHS
OIOJICTHH IIeHa Ha CKIIIOYEHH C TSAX CHACTKU MM Ha I[eHa ~KyIyBa~ € HEeTHa, CIIpaBeInBaTa
CTOIHOCT ce ¢opMHpa, KaTo KbM IyOJIMKyBaHaTa B OI0JICTHHA LieHa ce MPUOABU IBJIKUMUAT
JMXBEH KyIIOH KbM JlaTaTa Ha OILIEHKaTa:

r) AKO HEe MOKe J]a Ce OIpeJIesIu LieHa o peaa Ha 0. «a» U «O» KakTo U 3a oOnuranuy,
KOMTO HE C€ ThpPryBaT Ha peryjJupaHH Ia3zapu - OLIEHKaTa ce U3BbpIIBA [0 METOAA Ha
JUCKOHTHPAHUTE MapUyHH MOTOLH.

8. (m3m. 15.06.2021 ., m3m. 02.2023 1.) CipaBeyinBaTa CTOWHOCT Ha MPEXBBPISIEMH JTBITOBU
LICHHU KHIKA U MHCTPYMEHTH Ha MapU4HUSA Ma3ap, JOMYCHATH A0 WM ThPIyBaHH Ha MeCTa 3a
TBHProBUs, IIPU aKTUBEH Ma3ap, B UyKOWHa, ce ONpeaess Mo CIEIHNS HauuH:

8.1. 3a eHHN KHMKA, THPTyBaHU Ha PETYJIMPaHU Na3apu U APYTH MECTa 3a ThProOBUS:

a) MO MOoCJe/IHa [IeHa Ha CKJII0YEHA C TAX C/eJlKa Ha ChOTBETHMS Mas3ap 3a JCHS, KbM
KOWTO C€ M3BBPIIBA OLICHKATA.

0) mpu HEBB3MOKHOCT Ja c€ MPHJIOKH HAYMHBT 3a OICHKA 10 OyKBa ,,a”° OIIEHKAaTa Ce
U3BBpIIBA MO IIEHA ,,KyITyBa~ TIPW 3aTBapsHE HA T1a3apa 3a JIeHs, KbM KOMTO Ce M3BBHpIIBA
OLIeHKaTa, 00SBEHA B €IEKTPOHHA CHCTEMa 3a [IEHOBa HH(OpMAIHs Ha [IEHHH KHUXKA.

B) IPY HEBB3MOXKHOCT J1a C€ MPHUJIOKH HAYMHBT 32 OIEHKa 1Mo OykBa ,,0” OIleHKaTa ce
M3BBPIIBA 10 MOCJIEIHA [IEHa HA CKIII0UEHA C TSIX CAENKa B paMKUTe Ha nocieanus 30-1HeBeH
NEPUO, IPEIX0XKAAL] IeHS, KbM KOUTO C€ M3BBPILIBA OLICHKATA.

T) B ClTydaif 4e [ieHaTa Ha OOJIHMTralyy € M3YUCIieHa Ha OCHOBaTa Ha OpyTHH IICHH, TS Ce
M3M0JI3Ba NPSKO 3a oueHkara. [lpu ycnoBue ye meHara Ha OOJIMTalMUTEe € W3YHCIEHA Ha
OCHOBaTa Ha HETHHM IIEHHU, ChOTBETHO ce mpwiara T. 7, 0. ,,B”.

8.2. Ako He MOXe Ja ce OmpeseNu IeHa Mo peaa Ha Toyka 8.1, 6. ,,a”° — ,,B”, olleHKara Ha
LIECHHUTE KHMXKa Ce U3BBbPIIBA IPU CHOTBETHOTO MpHJlarase Ha 1. 7, 6. ,,r".

9. CnpaBeMBara CTOMHOCT Ha JAE€pPUBATUBHM (DMHAHCOBM aKTMBM C€ M3BBpINBA MO T. 3.
CrpaBeyinBa OlleHKa Ha JCpUBATUBHU (PMHAHCOBH MHCTPYMEHTH ¢ 0a30B aKTHB LIEHHU KHIKA,
JIOITyCHATH /10 WJIM ThbPI'yBaHU Ha (PyHKIIMOHUPAILY PEJOBHO, IPU3HATHU U ITyOIMYHO JOCTHIIHU
peryJiupaHy na3apu B uykOHHa ce onpesens 1no peaa Ha T. 8.1.

10. (m3m. 15.06.2021 1.) Ilpu HEBB3MOXKHOCT Jla Ce MPWIOKH T. 9 mpu QopmupaHe Ha
CrpaBeIMBaTa CTOMHOCT Ha OMIMH, JOITyCHATH 10 WU ThbPIyBaHU Ha PETYIMPaHHU Ma3apH HIIH
JpyTH MECTa 3a ThProBHs, CIIpaBeIBaTa CTOWHOCT C€ ONpEeNs KaTo ce U3M0I3Ba MOAXOABT
Ha Black-Scholes upe3 nmpunarane Ha ¢popmynara, nocoueHa B [IpaBunara 3a orneHka.

11. (m3m. 15.06.2021 r.) CripaBeyinBaTa CTOMHOCT Ha IEpUBATHBHA (PMHAHCOBU MHCTPYMEHTH,
THPTyBaHHU Ha U3BbHOOPCOBH Ia3apu, ce OIpees Mo [eHa "KyyBa" Ha MapKeT-MEHKbp NpU
3aTBapsHE HA Ma3apa B paOOTHUS JIeH, MPEIXOKIAI] JaTaTa Ha OleHKaTa. [Ipu HEBb3MOKHOCT
na 0bJIe MPHUII0KEHO MTOCOYSHOTO TPABUIIO OIIEHKaTa ce n3BbpmBa criopen T. 13 ot [IpaBunara
3a orienka. CripaBeiMBaTa CTOMHOCT Ha BTyTHHTE (HOPYBPIHH JTOTOBOPH CE€ OTPENeIs KaTo
ce m3nomsBa Gopmynata, mocoueHa B [IpaBuimaTa 3a onenka. Korato cpoksT 10 majexka Ha
BATyTHUTE (HOPYBPIHH JOTOBOPH € TMO-MalbK OT | Mecel W B ciydail 4e ca HaJuIe
HE3HAYUTEIHN PA3JMK{ 110 OTHOLICHHWE HAa CTOMHOCTHTE HA JIMXBEHHUTE IMPOLEHTH, MOPaau
KPaTKHS CPOK U MPEHEOPEKUMO MAIKOTO BIMSTHAE Ha TUCKOHTOBUTE (PAKTOPH, CE IIpHeMa, 4e
($OpYBPIHHAT BAIYyTEH Kypc KbM JaTaTa Ha ONpe/eliTHe Ha CIpaBeInBaTa CTOMHOCT € paBeH
Ha TEKYIIHs CIOT BATyTEH KypcC.

12. (m3m. 15.06.2021 1., m3m. 02.2023 r.) CopaBemanuBata CTOHHOCT Ha (UHAHCOBU
UHCTPYMEHTH, B CIIy4auTe, KOraTo Te ca JOIMyCHATH O ThPTroBHs Ha MOBEYE OT €JHO MSCTO 32
TBHPIOBUs, C€ ONpeJess MO IIeHa Ha 3aTBapsiHE Ha Ia3apa KbM JIeHS Ha OLleHKaTa WM JpyT
aHaJIOTMYEH MOKa3aTell, ONOBECTSIBAaH MMyOJNYHO KbM JIEHS Ha OLIEHKATa OT MECTa 3a ThProBus,
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OT KOWTO 32 CHOTBETHHUS JICH € M3ThPryBaH HA-TOISIM 00€M MPEeXBBPISIEMU IEHHH KHUXKA H
WHCTPYMEHTH Ha MMApUYHUSA Na3ap.
13. (u3m. 02.2023 r.) CnipaBeyiBaTa CTOHHOCT Ha CPOYHHUTE M OS3CPOYHHUTE BJIIOTOBE B OaHKH,
napure Ha Kaca U KPaTKOCPOUYHHUTE B3EMaHHUs CE€ ONMpEAessl KbM JCHs, 32 KOWTO ce OTHacs
MPEOLEHKATa, KaKTO CJIeBA!

a) CPOYHHTE BIIOTOBE B OAHKH - I0 HOMUHAIHATA UM CTOMHOCT M ToJIaraiara ce ChbIiiacHO
JIOTOBOpA HaTpyIaHa JINXBa;

0) mapure Ha Kaca - 0 HOMUHAaJIHA CTOWHOCT;

B) 6e3cpOoUHUTE BJIOTOBE B OaHKH - IO HOMUHAIHA CTOWHOCT;

I') KpaTKOCPOYHHTE B3eMaHUsi 0Oe3 ompeaeneH IJWUXBEH MPOIEHT WIH JOXOI - IO
cebecToiHOCT;

1) KpaTKOCPOYHHTE B3EMaHMsI C ONIPEICIICH IMXBEH MPOIICHT MJIH JIOXOJ - IO Ce0EeCTONHOCT,
yBEJIWYEHA C TIoJIaraiiara ce ChIJIacCHO JIOTOBOpA HATPYIaHa JIMXBA UITH JIOXO/I.
14. (u3m. 02.2023 r.) ChopaBejyiiBata CTOMHOCT Ha MHCTPYMEHTHTE Ha MapU4YHUS Masap,
JIOTIYCHATH JI0 I THPTYBaHH Ha PETYJIMPaH Ma3ap ce onpesess 1o peaa Ha T. 3. AKO He MOXe
Jla ce IPUJIOKHU PEABT 3a OLEHKA M0 MPEAXOAHOTO U3PEUCHHUE, KAKTO U 32 MHCTPYMEHTHUTE Ha
MapuYHUS 1a3ap, KOUTO HE CE ThPTyBarT, OIICHKATa Ce N3BBpIIBA Ha 0a3a HOMHHAIHA CTOWHOCT,
HaTpyIlaHa JIMXBa M KalHUTajIoBa nedanda/3aryda KbM MOMEHTa Ha OIIEHKa, KaTO METOIUKATa
3a TAXHOTO HU3UHKCIsIBaHe ce onpenens B [IpaBuiara 3a oueHka.
15. (u3m. 12.2025 r.) ®uHaHCOBUTE aKTUBH, IEHOMUHUPAHU BbB BallyTa, pa3jiNdHa OT €BpO, CE
NPEU3YHCISIBAT B PAaBHOCTOWHOCTTa UM B €BpO, KaTO CE M3IMOJI3BAT peepeHTHUTE BaTyTHH
KypcoBE Ha €BPOTO KbM UYKIECTpPaHHUTE BallyTH, MyOJuKyBaHM OT bbiarapckara HapojHa
0aHKa Ha HEfHaTa MHTEPHET CTPAHMIIA, BAJIMIHU 3a JICHS, 32 KOWTO Ce OTHACS OICHKATa.
16. (moBa 01.2023 r., m3m. 02.2023 r.) 3a cmpaBemIMBaTa CTOMHOCT Ha (HYUHAHCOBHU
MHCTPYMEHTH Ha JIPY>KECTBA, KOUTO Ca OOSIBEHU B HECHCTOSTEITHOCT, CE U3MOI3BA KOS(UIIMECHT
HyJa, CbOTBETHO C€ MPHEMa, Ye TSIXHATa CIpaBe/UIBa CTOMHOCT € HyJa. 3a YY1 €eMUTEHTH
CIpaBe]InBaTa CTOWHOCT Ce OMpe/ielis, CUUTaHO OT MO-KhCHATa JlaTa — JjaTaTa Ha BIIMCBaHEe Ha
00sIBSIBAHETO B HECHCTOSITEIIHOCT B CHOTBETHHS PETHUCTHP WIIM JlaTaTa Ha y3HaBaHE HA TOBA
obcroarenctBo oT Y/, mokymMeHTHpaHO OT oduIMaieH U3TOYHHMK (HAMp. YBEJOMSBAHE OT
TIOTIEYUTEN, HOBHUHA 32 O0SBSBaHE B HECHCTOATEITHOCT, JIp. MOJI00HN).
(5) CroliHocTTa Ha TacHMBUTE € paBHa Ha cymara OT OallaHCOBUTE CTOWHOCTH Ha
KPaTKOCPOYHUTE U ABITOCPOUYHUTE 3aIbIDKEHUS TI0 Oananca. 3abbKeHUsITa, IECHOMUHAPAHH
BBB BalyTa, CE M3YUCIISABAT IO IEHTPaIHMUs Kypc Ha bbarapcka HapojgHa OaHKa, BAIUJECH 3a
JICHS, 32 KOWTO ce OTHACS OlLIEHKATa.
(6) Hernara ctoiiHocT Ha akTuBUTe Ha JloroBopHust @OHJ ce U3UUCIABA, KATO OT CTOMHOCTTA
Ha BCUYKM aKTHBH, OLICHEHW 1O peaa Ha IIpaBunara 3a oLeHKa, ce M3Bagu CTOMHOCTTAa Ha
BCHUYKH ITaCHBH, U3YUCIIEHA CHIJIACHO al. 5.
(7) HernaTa cTOMHOCT Ha aKTUBUTE Ha €UH J5U1 € paBHA HA HETHATa CTOMHOCT HA aKTUBUTE Ha
JoroBopaust PoHJ, W3YNCICHA CHIITACHO MPEIXOJHUTE pasnopenou, pasaeneHa Ha Opos Ha
nsutoBere Ha POHA B OOpBIICHNE KbM MOMEHTA Ha TOBA ONpEACIIsHE.
(8) (m3m. 15.06.2021 1. ) (m3m. 12.2025 r.) Bceku paboten neH YnpasisiBamoTo JpyKecTBo
o6sBsiBa, B eBpo, HCA, HCA Ha enuH nsi1, eMHCHOHHATa CTOMHOCT W IIEHAaTa Ha OOpaTHO
M3KyIlyBaHe Ha AsuioBere Ha JloroBopHust oH u ru mybauKyBa Ha mocouenurte B [IpaBunara
3a onenka Ha HCA mecra
(9) IIpu HECHOTBETCTBHE HA TOPHUTE AIMHEH C [TOCIIEABAILY IPOMEHU B HOPMAaTUBHUTE AKTOBE,
Kacaelly ONpe/IeISTHETO Ha HeTHAaTa CTOMHOCT Ha akTuBUTE Ha JloroBopuaus Donx, ce mpuiarat
HOBHUTE HOPMaTHUBHH paslope/0U OT BIM3aHETO UM B cuia. B Te3m ciaydan YmpaBusBaiioTo
HpyxectBo npuBexaa [Ipapunata Ha @oHa B ChOTBETCTBUE C HOPMATUBHUTE IPOMEHH B Hald-
KpaTKUs pa3yMeH CPOK.
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Ynen 21
3aovicenun na Ynpaenasauwomo /lpyscecmeo
npu npooaxcoa u 00pamHo U3Kynygaune Ha 0A108e
(1) Ilpu ochiiecTBABaHE HA AEHHOCTTA MO MpOoJak0a 1 0OpaTHO U3KYITyBaHE Y IPaBIsBALIOTO
HpyxecTBo:
- OCUTYPsIBa, BKJIIOUHUTEIIHO Ype3 CKIIOYBAHE Ha IOTOBOP ¢ OaHKa WK (pUHaAHCOBA MHCTUTYLIMS,
HOJI3BaHe Ha Mpexka oT oducu (“rumiera”), KbAETO c€ IMpUeMar MOpbUKUTE 3a Mpojaxda u
00paTHO M3KYyIlyBaHE Ha JsJIOBE U CE€ OCBIIECTBABAT KOHTAKTUTE C IIPUTEKATEIUTE Ha JIII0BE
Ha JloroBopHust ®oHJ, KaKTO ¥ OCUTYpsIBA YCIOBUS 3a IPUEMaHe U ITpUeMa MOPBUYKUTE BCEKH
paboTeH JeH;
- OTKpHMBa KbM CBOsITa cMeTKa B LleHTpanmHus neno3urtap MOJACMETKH Ha MpUTEKaTeIuTe Ha
nsnose ot Jloropopuusa @onn;
- IpueMa OT MHBECTHTOPUTE BCEKM PabOTEH JAEH MOPBUKU C HOPMATHBHO ONPEAEICHOTO
ChIbpIKaHUE 3a MOKYIIKa U 00paTHO U3KyIlyBaHe Ha JsuioBe oT JloroBopHus PoHpz;
- BCEKH paboTeH JieH npenoctaBs Ha L{enTpanaus Jlemosutap chritacHo HeroBus [IpaBHiTHUK
UHPOpMAIUATa, HEOOXOIMMA 32 CETHIMEHTA Ha CKIIOUCHUTE CIEIKH C IPOaICHHI/ H3KYTICHH
obpatHo msoBe ot [loroBopuust DouH;
- Bceku padoreH aeH 1o 10:00 gaca n3npama Ha Jlermo3urapsi, H34ncieHaTa HeTHa CTOHHOCT Ha
aKTHBHTE, HETHA CTOWHOCT Ha aKTHBHUTE HA €IMH JI5UT, EMICHOHHA CTOWHOCT M [IeHa Ha 00paTHO
u3KymyBaHe Ha jgsnoBere oT JloroBopuus @PoHa, KakTo W [sara uHbopManus 3a
OTIPEACNSHETO WM, BKJIIOYUTETHO Oposi Ha MPOJAJACHHUTE M OOPAaTHO M3KYNEHU [SUIOBE C
MPUKITIOYNI CETHJIMEHT;
- pasriexnaa He3a0aBHO BCHUYKM H3SBJICHHS, CTAaHOBUINA WM MIpemnopbku Ha Jlemosutaps,
HAIpaBeH! WM JIQJICHU TP OCHIIECTBSIBAHE HA HEITHUTE KOHTPOIHU (PYHKIIHUH;
- BCEKM pabOTEH JIeH OCUETOBOJsBAa BCHUYKU HM3BBPIIEHU 3a cMeTka Ha [loroBopHus PoHA
C/IEJIKH U OTIepaluH;
- U3BBPIIBA BCUYKM APYTH MPaBHU U (aKTHUECKH JEUCTBUS MO ImpojaaxbaTa M oOpaTHOTO
U3KYyIyBaHe ChIIACHO JEeHCTBAIIOTO 3aKOHOAATENCTBO, Te3u [IpaBuna u Ilpocnekra Ha @onna.
(2) YupasnsiBamoto J[py>kKecTBO € JIBKHO:
- J1a ToJTy4daBa IUTalaHus OT MHBECTUTOPH 3a IpojiakOa Ha AsioBe Ha JloroBopHust @oHa camo
1o GaHKOBaTa CMETKa, CIIELUAIHO OTKPHUTA 3a Ta3u 1el B Jleno3uraps, 10 Kpasi Ha ClIeABaLIHs
paboTeH JeH;
- Jla U3BBPIIBA CACIKUTE M0 Mpoaaxoa Ha asose Ha JloroBopHus DOH B CPOK JI0 CEEM JHU
OT JlaTaTa Ha MoJlaBaHe Ha MOpbYKATa, U Ja U3BbPIIBA CACIKUTE IO OOpaTHO M3KYyIlyBaHE Ha
nsutoBe Ha POHZIA B CPOK A0 JAECET IHU OT Jarara Ha [0JaBaHe Ha MOPbhUYKaTa;
- Jla M3BBPIIBA MOKYIKaTa Ha JsutoBe Ha POoHAA 1O TbpBaTa €eMHCHOHHA CTOWHOCT, 00sBEHA
Clles1 IeHs, B KOWTO MophUKaTa € MojajaeHa, a 00paTHOTO M3KYITyBaHE — MO ITbpBaTa [eHa Ha
00paTHO U3KyITyBaHe, O0sIBEHA CIIe/I ICHS, B KOMTO MOpBHYKATa € MoJIa/ICHa;
- BCUYKH TOPBYKH 3a MOKYIKa, CHOTBETHO 3a OOpaTHO M3KyIyBaHe Ha asioBe Ha Donna,
MOJTyYeH! B PaMKHUTE Ha €IWH JCH, C€ M3IIBJIHABAT Ha €JHAa U ChlIa IIeHa - MO clieABallaTa
00sIBeHa EMUCHOHHA CTOMHOCT, ChOTBETHO 1IeHa Ha OOpaTHO M3KYITyBaHe.

Ynen 22
Yenosus u peo 3a spemenno cnupane na 06pamHomo uzKynyeamne
(1) Ilo pemenue Ha Yupaengeamoro ApyxectBo JoropopHust ®oH]I MOKE BPEMEHHO J1a CIIpe
0o0paTHOTO W3KyIyBaHE Ha CBOUTE JSUIOBE CaMO B M3KIIOYUTEIHH CIy4daw, aKo
oOcTodTencTBara TO HajaraT W CIHPAaHETO € OMpaBAaHO C OIJIeJ, Ha HMHTEPECHTE Ha
MpUTEXKATEIUTE Ha JSUIOBE, BKIIIOUMUTEIHO B CICAHHUTE CITydau:
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1. Koraro Ha peryjmMpas nasap, Ha KOMTO ChIIECTBEHA YacT OT akTuBHUTE Ha JloroBopHus DoHj
ca JIONMyCHAaTH WM C€ ThPTyBaT, CKIIOYBAHETO HA CAENKU € MPEKPATeHO, CIPSHO WIH €
MOJIIOKEHO Ha OrPaHUYEHUS — 38 CPOKA HA CIIMPAHETO, HJIM OTPAHUYaBAHETO;

2. KOraTto He Morar aa ObJaT OIEHEHH NPaBWIHO aKTHBUTE WM NacWBUTE Ha JloroBopHUs
@onx wm YpasisiBamoTo APYKECTBO HE MOXKE J1a ce pa3mnopexaa ¢ aktusure Ha ®onma, 6e3
Jla yBpeIY HHTEPECUTE Ha IPUTEKATEINTE HA ASUIOBE — 33 CPOK JI0KATO TPae HEBb3MOXKHOCTTA;
3. OT MOMEHTa Ha B3e€MaHE Ha pelleHHE 3a MPeKpaTsBaHe WK Npeodpa3yBaHe ype3 CIMBAHE,
WM BJIIMBaHE, IIPH YCJIOBUATA M MO pefa Ha miaBa dyetupuHazaeceta ot 3JAKUCIIIKU — no
IIPUKJIIOYBaHE Ha npouenypara Ha JlorosopHus @oxa — 10 NPUKIOYBAHE Ha IPOLEypaTa;

4. (m3m. 21.11.2016 r.) B cnyuaii Ha pa3BaisiHe Ha JIoroBopa ¢ Jlemo3uTtaps nopaad BUHOBHO
HETOBO [IOBE/ICHNE, OTHEMAHE Ha JIMIIEH3a 32 JeHHOCT Ha Jlenmo3uTtaps WK HajlaraHe Ha Ipyru
OrpaHUYEHUS Ha IEMHOCTTa MY, KOUTO NPaBSAT HEBB3MOXKHO U3II'BJIHEHUETO Ha 3albIDKEHUATA
My 110 JOrOBOpa 3a ACMO3UTapHU YCIYT'H WJIM MOTaT Aa YBPEAAT HHTEPECUTE HA IIPUTEKATEIIUTE
Ha Jsut0Be Ha PoHa — 38 MUHUMAIHHUSA HEOOXOJUM CPOK, HO HE IoBede OT 2 Mecella.

(2) YnpasnsaBamoto [lpykecTBo He3abaBHO cnupa IMpoaaxbata Ha JsUIoBe, B cCiiyyail de
BPEMEHHO € MPEeyCTaHOBEHO 00paTHOTO M3KyIyBaHe Ha jsioBe Ha JloroBopaus @oua. B Te3n
CIIly4ad IPEeKpaTsIBAHETO HA MyOIMYHOTO MpeJiaraHe € 3a CpoKa Ha BPEMEHHOTO CIIMpaHe Ha
00paTHOTO M3KYIyBaHE, CbOTBETHO 3a MEPHOJIA, C KOMTO € yIBIKEH CPOKa Ha BPEMEHHOTO
crupaHe Ha 0OpaTHOTO M3KYITyBaHE Ha JSIOBE.

(3) (m3m. 21.11.2016 1.) ITlopwukute, TOAANCHH CIEMA MOCICAHOTO OOSBSIBAHE HA I[eHATA HA
o0paTHO W3KyIlyBaHE MpeAM HadajlHaTa Jara Ha CpOKa Ha BPEMEHHOTO CIUpaHe, HE ce
W3IIBJIHSBAT. Y IPaBISBAILIOTO J[py>KECTBO BH3CTAHOBSBA CYMUTE Ha MHBECTHUTOPUTE, MOAATH
MOPBHYKH 32 IMOKYTIKA Ha JISUI0BE, M0 OaHKOBAaTa MM CMETKA WJIM Ha Kacata Ha YTpaBJIsiBaIioOTO
JpyxkecTBo 10 Kpasi Ha paOOTHUS JICH, CIEIBAII JICHS, B KOUTO € B3eTO PEIICHHE 3a CIIMPaHe Ha
CMHUTHUPAHETO Ha JsUIOBE.

(4) Yupasmsasamoto pyxectBo yBenomsBa KOH, [emo3zuraps u perynupanus masap, Ha
KOWTO ce ThpryBar asutoBere Ha POHA, 3a CIUPaHETO HAa 0OPAaTHOTO M3KYIyBaHE He3a0aBHO
CJIe[l B3€MaHETO Ha PEIICHUE 3a TOBA, a MPUTEXKATEIUTE HA AAJIOBE - 4pe3 MyOnuKanus Ha
WNHTepHeT cTpaHniaTta Ha YnpasnsaBamorto pyxkectsBo. B cimydail ye ce Hanmara yabiKaBaHe
Ha CpOKa Ha BPEMEHHOTO CITUpaHe Ha OOpaTHOTO HM3KYITyBaHE Ha JSUIOBE, YIIPaBISBAIOTO
npyxectBo yBenomsaBa KOH, bopcara u [lerno3uTaps He Mo-KbCHO OT 7 JTHU IIPEAN U3THIAHETO
Ha I'bPBOHAYAIHO ONPEIEIICHUSA CPOK. AKO CPOKBT Ha CIIUPAHETO € I0-KPaTbK OT CEAEM JIHHU,
BKJIIOUUTEINIHO B CIIy4anuTe, KOraTo 0OpaTHOTO M3KYIyBaHe € OMJIO CIPSHO MOPaJl TEXHUUECKH
IPUYUHY, YIpaBisgBamoro JIpyXecTBO H3BBbpLIBA YBEIOMJIEHHUATAa IO IPEIXOJHOTO
U3peUYeHrE JI0 Kpas Ha pabOTHHS JeH, MPEeIXOKAall JaraTa, Ha KOSATO € TpsOBaio na Obae
MOJTHOBEHO 00PaTHOTO U3KYITyBaHe.

(5) Ob6paTHOTO U3KYITyBaHE ¢ BH30OHOBABA OT YTPaBIABaIIOTO [[pyKecTBO ¢ M3THYAHETO HA
CpOKa, OIpeNeNieH B PEIICHHETO 3a CIHpaHe Ha OOpaTHOTO W3KYIyBaHE, CHOTBETHO B
peLICHreTO 3a YabJKaBaHe CpoKa Ha CIIMpaHe Ha 0OPaTHOTO U3KYIyBaHe. Y BEAOMSBAHETO 3a
BBH300HOBSBAHE CE€ U3BBPIIBA 10 pesa Ha aji. 4. EMucHoHHaTa CTOMHOCT M LieHaTa Ha 0OpaTHO
U3KyIyBaHe cie]l Bb30OHOBSIBaHE Ha OOPAaTHOTO U3KYIlyBaHe TpsiOBa J1a Ob/e 00sIBEHa B AEHH,
HpeaX0KAall Bb300HOBIBAHETO.

(6) (moB 15.06.2021 r.) Komucusta 3a ¢uHAHCOB HAJ30p MOXKE Ja B3eMa pEIlIeHUE 32
CIHMpPaHETO Ha 0OpPaTHOTO M3KYIyBaHe, B Caydail e MHTEPECUTE Ha IPUTEKATEIUTE Ha JSUII0BE
WIH Ha 1a3apa ro Hajarar.
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Ynen 23

Peuneecmupane na 0oxooa na @onoa
(1) HoroBopuusit @oHA HE paznpeacss J0X0, BKIIOUUTEIHO J0X0Aa ChIVIACHO 3aBEPEHUS OT
perucTpupaH OgUTOp romuineH (uHaHCOB oT4eT Ha DOHAA, MEXKIy NpPUTEKATEIUTE Ha
HETOBUTE JISIJIOBE.
(2) Ympasnsasamoro HpyxkecTBo pemHBecTupa aoxoia Ha [oroBopams Poug mo am 1 B
Herosara JeHHOCT C OIJIe/l HapacTBaHe Ha HETHATa CTOMHOCT Ha akTUBUTE Ha DOH/1A, B UHTEpEC
Ha IpUTeXaTeJnuTe Ha Js1oBe oT PoHza.
(3) PeunBectupaHeTo Ha J10X0Ja C€ M3BBPILIBA B CHOTBETCTBUE C MHBECTHUIIMOHHUTE LIEINH,
CTpaTeruu, MOJIUTHKA U orpaHuueHuss Ha PoHJa, IpU OTYUTAHE HAa KOHKPETHHUTE Ma3apHU
yCIIOBHUS U IIPH CHa3BaHe Ha 3aKoHa, ykazaHuara Ha KOH u Bprpemnure akrose Ha oHja.

PA3JEJT 11T
IIPABA HA IIPUTE’KATEJIUTE HA JIA1/IOBE

Ynen 24
Ilpasa na uneecmumopume 66 @onoa
Bceekn s Ha JloroBopans @oHL 1aBa CIIETHUTE TIpaBa Ha CBOS IPUTEKATEI:

1. mpaBo Ha 0OpaTHO M3KyIyBaHe Ha jena ot JloroBopaus Pou;
2. IpaBO Ha JUKBUIAIMOHHA KBOTA;

3. mpaBo Ha UH(MOpPMAIIHS;

4. (soBa 15.06.2021 r.) mpaBo Ha TOJIaBaHE HA KAJIOH.

Ynen 25

IIpaso na oopamno usKkynyeane
(1) (m3m. 01.2023 1.) Bcexu naBectutop B JloroBopuus @oH nMa paBo, B pabOTHOTO Bpeme
Ha MecTaTa 3a IMoJlaBaHe Ha MOPBYKH 3a MpoAax0a, 1a MCKa MPUTEKABAHUTE OT HETO SUIOBE
na Opmar m3kynenn obparHo ot JloroBopuuss POHI TpH YCIOBUATA, MPEIBUACHU B TE3U
[IpaBuna u IlpocnexTa, ocBeH KOorato oOpaTHOTO M3KYIyBaHE € CHPSHO B MPEABHICHUTE B
3akoHa wim te3u [IpaBuna ciyyan.
(2) Uckaneto 3a 00paTHO M3KYITyBaHE MOKE J]a CE OTHACS 32 YacCT WJIM 38 BCHUKHU MTPUTE)KaBaHU
OT MHBECTUTOPA LIETH UM YACTHYHU JSIIOBE.
(3) O6patHOTO M3KYIyBaHE Ha JISJIOBETE CE U3BHPINBA 110 [ICHA, paBHA HA HETHATA CTOMHOCT
Ha aKTUBUTE Ha €JJMH JsUT, HAMAJICHA C Pa3XO/UTe 10 0OPaTHOTO U3KYITyBaHE.
(4) Iloppukute 3a 06paTHO M3KYITyBaHE Ha JSUIOBE CE U3IBJIHABAT 110 Bb3MOKHOCT B CPOK JI0
neT paboTHH JHU, HO HE TI0OBEYE OT HOPMATHUBHO OIpEJIeNeHNs CPOK OT JIeCeT JAHH, 10 IbpBaTa
IIeHa Ha 00paTHO M3KyIyBaHe, O0sIBEHa Clie/ JIeHs Ha [10/1aBaHe Ha MOpbyKaTa.

Ynen 26
Ilpaso na nuxeudayuonna Kkeoma
Bceku nHBECTUTOP MMa MPABO HA YaCT OT UMYIIEeCTBOTO Ha DOH1a TpU HeTroBaTa TUKBHUIAITHS,
CHOTBETHA HA MIPUTEKABAHUTE OT HETO JSIOBE.

Ynen 27
(uzm. 15.06.2021z., vizm. 02.2023 1.)
Ilpaso na ungpopmauusn
Bcekn wHBecTHTOpP MMa TpaBo Ha WH(OpManus, chabpkania ce B IIpocriekTa, OCHOBHHS
WH(GOPMAITUOHEH JIOKYMEHT W MEPUOTUYHHUTE OTYeTH Ha JloroBopuus DoHj (MOCIECTHUTE
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nyOJIMKyBaHW TOJAWIIEH W 6-MECEYeH OTYEeT), KaKTO W Ha Apyra myOmmdHa uH(OpMaIms
orHocHo Ponpa. YnpasusBamoTo [[pyxecTBo mpenoctaBs Oe3mIaTHO, MPH MOUCKBAHE OT
MHBECTUTOPHTE, TOCOUEHATA B U3pEUCHHUE TbPBO MH(POpMaIs BB BcHuku oducu (“rumera”
Ha YTrpaBisBamoTo [IpykecTBo, KbIETO Ce U3BBPIIBA MPO1ak0aTa/00paTHOTO U3KYITyBaHEe Ha
JSUIOBE, KAaKTO M OIOBECTABAa ChINaTa 4pe3 MHTEpHET cTpaHuUaTa Ha YIpaBisABalOTO
HpyxectBo. IIpaBoto Ha wuHpopMmainus Ha uHBecTUTOpUTe BbHB DOHIA HE MOXKe Ja
NPOTUBOpPEUM Ha 3a0paHa MM OrpaHHYEHHUE 3a pa3KpHBaHe Ha MH(OpMaLus, NPEIABUICHO B
HOpMAaTHBEH aKT, KaKTO M Ja BOAM N0 pa3KpUBAHE HAa THPrOBCKa TallHa U HOY-Xay Ha
VYnpasnspaiioro pyxecTBo.

Ynen 27a
(roe 15.06.2021 2.)
Ilpaso na nooaeane na xcanou
(1) CeBeTbT Ha AUpEKTOPUTE HA YTPaBIIABaIIOTO J[pyKecTBO pruemMa MOJUTHKA 32
pa3syMHOTO U Obp30 06paboTBaHe Ha NMOAAACHU OT HHBECTUTOPUTE KaJIOH, ChITIacHO wi. 118
W TiaBa ceaMa ,,B* oT Hapenba Ne 44,
(2) llpenu cxiarouBaHe HAa JOTOBOP YNpaBisBamoTo [pykecTBo € AIBKHO Aa MPeJoCTaBy Ha
MHBECTUTOPHUTE OE3IUIaTHO M MO JICCHOAOCTBIICH HAa4YMH HH(pOpManus OTHOCHO pela 3a
NOJlaBaHe Ha JKAJIOM CHIVIACHO TOJIMTHKATA MO ajld. | W MHTEpPHET CTpaHHIaTa, Ha KOSITO
NOJHUTHKATa € MyOIMKyBaHa, KaKTO M OTHOCHO BB3MOXKHOCTTA 3a TOJAaBaHE HA KalOW Tpen
K®H wu npyru nppaBHH OpraHd, KakTo W (OPMHTE 332 H3BBHCHACOHO pasTiekaaHe Ha
CIIOpOBE, KOUTO Ca Ha Pa3MoIoKeHNe Ha HHBeCTHTOpa B PenyOimka boiarapus.
(3) MaBecTuTOpUTE MMAT TIPABO J1a TIOIABAT YKajIOu, Oe3 Jia 3aIyamaT TakCH. Y IPaBIIsiBAIOTO
JpyXecTBo € [UIkKHO J1a PEerucTpupa, pasrieqa U OTTOBOPU Ha BCAKA jKada 0e3 M3JIHIITHO
3abaBsiHe, HO HE MO-KbCHO OT 10 paboTHM AHU OT JaTaTa Ha MmocThBaHeTo 1. Koraro B cpoka
IO IIPEIXOIHOTO U3pEUEHUE HE MOJKe /1a Ob/ie M3IpaTeH OTTOBOP, YpaBiaBaoTo JpyxecTBo
yBenomsiBa xandononarens 1 KOH He3abaBHO 3a npuuuHHTE 3a 3a0aBSIHETO U [TOCOUBA CPOK
3a IPUKJIIOYBAHE Ha IPOBEPKATa U U3TOTBSHE HA OTTOBOP.
(4) HonbanuTtenHa MH(OpPMAIMs OTHOCHO pella 3a IoJlaBaHe, PEerucTpUpaHe, pasriekaaHe
OTroBapsiHE Ha >kajlOuM OT MHBECTHTOPUTE CE€ ChABpPXKA B IpHUeTaTa OT YIPaBIABAILOTO
HpyxecTBo monutrka o an. 1, kakro u B . 118, rnasa ceama ,,B“ ot Hapen6a Ne 44.

PA3JIETT IV
OPTAHU3AIIHA H YIIPABJIEHHE HA ®OH/IA

Ynen 28

Oo6uwu paznopeoou
(1) (m3m. 02.2023 r.) YmpasnaBamoto [pyxectBo opranusupa JoroBopuus DoHA, KaTo
npuema Hacrosumre [lpaBuna, IIpocnexrta, OcHOBHHS MH(POpPMALIMOHEH JOKYMEHT,
[IpaBunara 3a ouenka, [IpaBunara 3a ynpaBieHue Ha pUcKa U APYrd aKTOBE, HEOOXOIUMH 3a
HEroBOTO YCTPOMCTBO U (PyHKI[MOHMpAHE, 110/1aBa 3asBJICHUE 3a U3/1aBaHe Ha pa3peleHue OT
K®H 3a opramuzauus u ympasiaeHne Ha PoHJa M OCBLIECTBSABA JPYrM IOJ00HH
OpraHU3alMOHHU JEHCTBHUS.
(2) YmopaensBamoro JpyxectBo ympasmisiBa JloroBopaus ®@oHA KaTo B3eMa HEOOXOIUMHUTE
pelIeHns, CBhP3aHN ¢ HeTOBaTa OpraHu3amus, (yHKIMOHUpaHEe U NpeKparsBaHe. Pemennsra
Mo TMPEeAXOJHOTO H3peueHue ce B3emar oT CbBeTra Ha AUPEKTOPUTE Ha YIPABISBALIOTO
HpyxecTBo.
(3) NuBecTMMOHHUTE pelIeHUsT OTHOCHO akTuBuUTe Ha JloroBopHms DoHA ce B3emaT OT
WHBECTUIIMOHHUS KOHCYJITAaHT Ha YTpaBisBamoTo ApyKecTBo.
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(4) (noBa 15.06.2021 r.) Pemenusita no ain. 2, CBbp3aHH C TEKYIIOTO ONEPATUBHO YIPaBICHHUE
Ha @oHJa, ce B3eMar OT 3IIbIHUTENHNUTE TUPEKTOPH HA YTIPaBISABALIOTO APYKECTBO

Ynen 29
IIpeocmasumencmeo na @onoa
HoroBopuusat ®oHJI ce mpeacTaBiasiBa MHpe] TPeTH JUIa OT JMLATa, MpeJCTaBIsABaILU
VYnpasnsBamioto Jpyx’ecTBo, KOETO JeiicTBa OT UMETO U 3a cMeTKa Ha PoHfa.

Ynen 30

PvKko6oonu npunyunu na ynpaenenue na @onoa. [Jonxncuma cpusrca
(1) YopasnsBamoro [[pykecTBo, 4IEeHOBETE Ha HETOBUTE YIIPABUTEIHU U KOHTPOJIHU OpPraHu
U HETOBHs WHBECTULMOHEH KOHCYJITAHT ca JUIbXKHHU Ja JIeHcTBaT B Hail-100pus MHTEpec Ha
BCUYKHU IIpUTEXaTenu Ha JsuioBe B JloroBopHust POHI, KaTO c€ PHKOBOAAT CaMO OT TO3H
uHTEpec Npu ynpasieHne Ha Donpa. YnpasnsBamoro /[lpyxecTBo npuema M Ipuiara
e(eKTUBHM MOJUTHUKHU U MpaBHUJIa 3a CIa3BaHEe Ha 3a]IbJKEHUETO 0 IPEAXOTHOTO U3PEUCHHUE,
KaKTO MpHeMa M M3ITBJIHSABA MOJIUTHKA, KOSTO J1a My TI03BOJIM Ja MTOyYH HAal-100Bp pe3ynraT
3a QoHa.
(2) Ilpu B3emMaHe Ha pEIICHHUS U OCBILIECTBSIBAHE Ha (PYHKIIMUTE IO YIpaBieHue Ha JJoroBopHus
@DoHJ 4JIeHOBETE Ha YIPABUTEIHUTE U KOHTPOJIHM OPraHd Ha YTpaBisBamoTo [pyxecTBo ca
JUTBKHU:
1. ma nmeiicTBaT 4eCTHO M MPO(ECHOHAIHO C I 3allUTa Ha WHBECTHUTOPUTE U OCUTYpPSBaHE
CTaOMITHOCTTA Ha Na3apa Ha (UHAHCOBU HHCTPYMEHTH, C YMEHHSI, CTapaHUe U TPprka Ha JOOBD
Thproser (Mpo(eCHOHANNCT) TI0 HAYHH, KOWTO 000CHOBAaHO CUUTAT, Y€ € B HHTEPEC Ha BCUUKH
NpUTEeKaTeNN Ha AsutoBe Ha DOHIA M KaTo MOI3BaT caMo MHQPOpPMAIHs, 3a KOSATO 000CHOBAHO
CUMTAT, Y€ € JOCTOBEPHA U IIbJIHA,
2. 1a mpeArnovyuTaT MHTepeca Ha MpUTeXaTenuTe Ha JsuioBe Ha DoHAa mpea cBosl COOCTBEH
UHTEPEC;
3. ma u30sArBaT NpEeKH MM KOCBEHH KOH(JIMKTH MEXAYy CBOsI MHTEpEC M MHTepeca Ha
HpUTEeKaTeIUTE Ha AssioBe Ha DOHA, a aKO TaKMBa KOH(DIMKTH Bb3HUKHAT — CBOEBPEMEHHO U
I'BJIHO TH Pa3KpUBaT IMCMEHO IPEJ ChbOTBETHUS OpraH U HE ydacTBaT, KAKTO M HE OKa3BaT
BIIMSIHUE BBPXY OCTaHAJIUTE YWICHOBE HA ChBETA IIPY B3€MAHETO Ha PELICHUS B TE€3U CIydau;
4. na He pasnpocTpaHsBaT HemyOumuHa mHopmaius 3a PoHAa U cies KaTto MpecTaHar Ja
ObIaT 4YJEHOBE Ha CHOTBETHUTE OPraHM, 10 IMyOJIMYHOTO ONOBECTSIBAHE HAa CHOTBETHUTE
00CTOSITENCTBA CHIVIACHO 3aKOHA.
(3) Pasnopen6bute Ha ain. 2 ce mpuiiaratr u cupaMo GU3NYECKUTE JIUIA, KOUTO MPEJICTaBIsBAT
IOPUIMYECKH JIMIA — YWICHOBE HA ChbBETUTE, KAKTO U CHPAMO MPOKYPUCTHTE.
(4) Yupasnsamoto Jpy»kecTBo aeiicTBa B Hail-no0pust naTepec Ha DoHa, KOoraTo Bh3Jara Ha
OpYrd JHUIA W3MBJIHEHUETO Ha TOPBUYKM OT HEroBO MME MpPU YNPABICHUETO HA HEroBHUS
noprdeiin. [Ipn n3nbiHEHHE HA 33ABDKSHAETO IO MPEIXOIHOTO H3pEUYeHUE Y IPaBIISBAIIOTO
JPY’KECTBO TpEINpueMa BCHYKM pa3yMHH NEHCTBUS Ja TOJYYH BB3MOXKHO Hail-mo0pus
pesynrat 3a PoHJa, KaTO ce B3eMaT IPEBU] LIEHATA, PAa3XOIUTE, CPOKBT, BEPOATHOCTTA OT
U3IBITHEHHE W CETHIMEHT, O0EMBT M €eCTeCTBOTO Ha MOpHYKATa MM BCAKO JPYTO
00CTOSATENCTBO, CBBP3aHO C HEHHOTO U3IIBIIHEHHUETO.

Ynen 31
Dynkuyuu no ynpagnenue na Qonoa
(1) VYnpasnsBamoto /[lpykecTBo € AIBKHO JAa yopapisiBa JeiiHocTTa Ha DoHIA Karo
U3BBPIIBA:
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1. HaOupaHe Ha MAPUYHHU CPEACTBA Ype3 MyOJUYHO TMpeUiaraHe Ha JsIoBe (mMpomaxba Ha
nsmoBe Ha DoHA);

2. WHBECTHUpaHE Ha HaOpaHUTEe MApUYHU CPEACTBA B ILIEHHM KHUXA, APYTd AOIMyCTUMU
JMKBUIHU (PMHAHCOBU aKTHBH, BKIIOUUTEITHO U HMHCTPYMEHTH C (pUKCHpaHa TOXOJHOCT;

3. oOpatHO u3KynyBaHe Ha asanosere Ha DoHua.

(2) (m3m. 01.2023 1.) YopaensgBaiioTo Jpy>kecTBo IpogaBa 1 H3KYITyBa 00paTHO JSJIOBETE Ha
Jorosopuust @oHJ, KaTo 3a OCBLIECTBSIBAHE HA KOHTAKT C UHBECTUTOPUTE OCUTYPsiBa MECTa 3a
HoJlaBaHe Ha NOPBUKH (0(HCH) 3a U3BBPIIBAHE HA TOCOUYECHUTE AEHCTBHS.

(3) (u3m. 21.11.2016 r., u3m. 5.06.2021 r.) Oysknuure Ha YmpaBisBamoTro JpyskecTBo mo
MHBECTUpPaHE Ha HaOpaHUTE NMapU4YHM CPEACTBA BKJIIOYBAT aHAIM3 Ha Ia3apa Ha (PUHAHCOBH
UHCTPYMEHTH, (popMupaHe Ha MOPTQEa OT LEHHU KHIKA U APYTH JUKBUIHU (pUHAHCOBH
aKTHBM, PEeBM3MA Ha QopMupaHus Hopreils U oueHka Ha Herosara edekruBHocT. [lpu
OCBILECTBSIBAHE Ha JeHHOcTTa cu YmpasiasamoTo [[pyxecTBo (opmupa HHBECTULMOHHU
pellleHusT U JaBa HapeKIaHWs 3a TIXHOTO M3IBJIHEHUE HA YIBIHOMOIIEHUTE OT HEro
WHBECTULIMOHHU TMOCPEAHUIN 10 Wi. 49 mpu cna3BaHe Ha M3MCKBaHUATA Ha wi 87, an 2 oT
SAKUCAIIKHA.

(4) (m3m. 21.11.2016 1.) (m3m. 12.2025 r.) Ilpum ocwiecTBsiBaHe Ha JAeiHOCTTA 1O ami. 1
Yupasnsasamoro pyxkectBo onpenens, B eBpo HCA Ha enuH 151, eMUCHOHHATA CTOWHOCT U
LeHaTa Ha 00paTHO M3KYyITyBaHe Ha AsutoBeTe Ha PoHJa moJ KOHTpoja Ha Jlemo3uTaps, BoIu
CUETOBOJICTBOTO, MOAIbPKA U ChXPaHsABAa OTYETHOCTTA U M3MBJIHIBA BCUUKU IPYTU MOJOOHU
3abJDKEHUS. 3a YIpaBisBaHaTa KOJEKTMBHA WHBECTUIIMOHHA CXEMa YIIPABISABALIOTO
JIpY’KECTBO MpUIara CYETOBOAHU MOJUTUKHU U IPOLEAYPH, IIPUETH, IPHIIaTaHH U IOJAbPKaHU
B CHOTBETCTBHE ¢ MeXAyHapOIHUTE CUETOBOAHHM cTaHnapTH ckriacuo § 1, T. 8 or P ot
3akoHa 3a c4eToBoACTBOTO (3Cu.), KOUTO rapaHTHUpaT, Yye HETHATa CTOMHOCT Ha aKTUBUTE Ha
BCSIKA KOJIEKTMBHA MHBECTUIMOHHA CXE€Ma € TOYHO M3YMCJEHAa Bb3 OCHOBA Ha CUETOBOJHOTO
OTYMTAHE U Y€ MOPHUKUTE 3a MOKYIKa 1 32 00paTHO N3KYIyBaHE Ha SJI0BETe Ha KOJIEKTUBHATA
MHBECTUIIMOHHA CXEMA CE€ U3IIBJIHIBAT TOYHO Bb3 OCHOBA HAa TaKa M3YHMCIIEHATa HETHA CTOMHOCT
Ha aKTUBUTE.

(5) YmpasnsBamoro /[lpyxecTBo ympapisiBa pekjaMHaTa M MapKeTHHIoBaTa AEHHOCT Ha
HoroBopaus @oHxa u moaappxka nHGpopmaryst 3a @oHma Ha cBosTa cTpanuia B IHTepHeT.

(6) YpasnsaBawoto JpyxecTBo U3BBPIIBA U BCHUKU APYTU ACWHOCTH, KOUTO Ca HEOOXOAUMHU
BBB BpB3Ka C 3aKOHOCHOOPa3HOTO (H)YHKIMOHUPAHE U MpeKpaTsBane Ha PoHna.

(7) Ilpu ochiiecTBsIBaHE HA AEHMHOCTTA IO yIipasiieHue Ha Jlorosopaust @oH Y IpaBisiBaioTo
[pyXecTBO € MIBXKHO A2 OCBHUICCTBSIBA MHBECTUIMOHHATA IOJMTHUKA C OIJIE] MOCTHTAaHE
WHBECTUIIMOHHUTE 1enu Ha POHAa, Aa cria3Ba HHBECTULIMOHHUTE OTPAaHUYEHUS, IPEIBUICHH B
3aKkoHa, B Te3u [IpaBuna u B [Ipocnekra, kakTo u na cna3pa IlpaBumnara 3a ouenka, IIpasunara
3a ynpaBJieHHE Ha PUCKa U APYTUTE BbTPEIIHU akToBe HA DoHAa.

(8) (moBa 21.11.2016 1.) YmpaBmaBamoTO IPYXKECTBO € IIHKHO MOCTOSHHO N1a CIEIU 3a
JUKBUIHOCTTA HAa BCSKAa KOJIEKTWBHA HMHBECTHUIMOHHA CXEMa, KOSATO YMpaBisiBa. AKTHUBH,
BBPXY KOMTO € YYpPEIEH 3aJol WIM UMa JIPYyro OTpaHHUYEHHUE 3a TIXHOTO H3IOJI3BAHE OT
KOJIEKTMBHATa MHBECTUIIMOHHA CXEMa, HE CE CUUTAT 3a JIMKBUIHH.

(9) 3a BpIpocHTe, KOUTO HE ca ypeneHH U3puuHO B Te3u llpaBumiia, ce mpuiarat ChbOTBETHO
pasnopenodute Ha OOIUTE yCIOBUS Ha YIpaBisBalmoTo pykecTBo, KakTo U pasznopendoure
Ha 3JIKMCHIIKHW, napenOute mo MpUIIOKEHUETO MY U OCTAaHAIUTE OTHOCUMH HOPMATHBHH
aKTOBE.

Ynen 32
Pewenusa na Ynpaenasawjomo /[pyscecmeo omuocno oeitnocmma na QPonoa
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(1) Ilpu ocpmecTBaBane Ha GpyHKIMHTE 10 Wi. 31 YrpasnsaBamoTo pykecTBo B3eMa pereHHs
MO0 BCHYKUA BBIPOCH, CBBP3aHM C OPTraHU3ALHUATA, OCBHIIECTBIBAHETO HA JEHHOCT M
npekparsBaneTo Ha OoHAA, BKIIOYUTEIHO:

1. mmens u pombaBa Te3u [IpaBmia, [IpaBuiara 3a omenka Ha moprdeiina, [IpaBmnara 3a
yIpaBJeHUE Ha PUCKA U IPYT'H BBTPELIHHN aKTOBE, KAKTO U akTyanusupa [Ipocnekra Ha DoHpa;
2. CKJIIOUBA, KOHTPOJIMpPA U3IIBIIHEHUETO, IIPEKPATABA U pa3Balli JOroBOpUTE ¢ Jlerno3uTaps u
WHBECTULIMOHHUTE IIOCPEIHUIM, HU3I'BJIHABAILYM HHBECTHUIIMOHHUTE HApEXIAaHUS OTHOCHO
ynpaBiieHHeTO Ha noprdeita Ha DoHAa;

3. u36upa u ocBoOOXkAaBa perucTpupanuTe onutopu Ha PoHxa;

4. U3roTBs M mpuema roauiiHus ¢puHaHcoB oTuyeT Ha DoHaa cien 3aBepka OT Ha3HAUEHHUTE
pPETUCTPUPAHU OAUTOPU;

5. eXeIHEBHO omIpeless HeTHaTa croiiHocT Ha aktuBuTe Ha Ponna, HCA Ha emnuH nsim,
€MHMCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO U3KYITyBaHE Ha HETOBUTE JISIIOBE;

6. B3eMa pellIeHHUs 3a BPEMEHHO CIIMPaHe/Bb30OHOBABAHE Ha OOPAaTHOTO M3KYIyBaHE M 3a
yIbJKaBaHEe CpOKa Ha BPEMEHHOTO CIIMpPaHe Ha OOpaTHOTO U3KYIyBaHe, IPU yCIOBUATA U 110
pena, npeasuaeHu B Te3u [Ipasuna;

7. B3eMa pelIeHHe 3a CKIII0UBaHE Ha JJOTOBOP 32 3aEM;

8. B3eMa pelieHust OTHOCHO Npeo0pa3yBaHe U npekparsBane Ha JloroBopuust Oouz;

9. m30Mpa TMKBUIATOP/M IPU HACTHIIBAHE HA OCHOBAHUE 3a MpeKpaTsBane Ha PoHa.

(2) Pemennsita mo an. 1 ce B3emat ot ChBeTa Ha JUPEKTOPUTE HA Y IPaBiIsIBaIioTo pyKecTBo.
VYcnoBusita U peAa 3a MpUEeMaHe Ha PEHICHUs OT ChBETa Ha JUPEKTOPUTE Ha Y IIPaBIABALLIOTO
JIPY’KECTBO CE ONPEEIIAT B HETOBUS YCTaB.

(3) (m3m. 07.07.2021 r.) [Ipomsiaa B [1paBunara Ha JloroBopaus ®oup, B [IpaBmiara 3a orerka
u B [IpaBunara 3a ynpasieHue Ha pUcKa, MIPOMSHA B IOTOBOPA 32 JACTIO3UTAPHU yCIYTH, KAKTO
U 3aMsHa Ha Jleno3uTtaps u Ha YmpasisBamioro JpyxecTBo, ce Jomycka cieq o1o0peHue Ha
3amecTtHuk-nipeacenarens Ha KOH. Tlon3paneTo Ha 3aeM npH yclnoBUsITa HA Wi 27, al. 2 U al.
3 or 3AKHUCHIIKN ce pomycka ciea pa3pelieHHE Ha KOMHUCHUATA IO TPeNJIoKEeHHe
HazaMecTHHK-TIpeacenatens Ha KOH.

(4) IlpeoOpa3zyBanero u npekparsiBaHeTo Ha [loroBopHus @OH ce U3BBPIIBA C pa3pelieHue
Ha KOH. Jlunara, onpenenenn 3a nukBuaaTopu Ha @oHpaa ce ogoopsiBar ot KOH.

Ynen 33

3aobpanu 3a Ynpaenaeawomo /Ipyscecmeo
VYnpasisBamoro [pyxecTBo HE MOXKe:
1. na u3BBpIIBA JEMHOCT U3BBbH MHBECTULIMOHHUTE LENH U cTpaTerus Ha JloroBopHus PoHJ
Taka, KakTo ca 3anucanu B Te3u [Ipasuia u B [Ipocrnekra;
2. ha modydvaBa J0XoX Moxa (opmaTta Ha OTCTHIIKH OT KOMHCHOHHHUTE BB3HArPAXKICHHS Ha
WHBECTHIIMOHHNTE TOCPEAHUIM, Ype3 KOWTO C€ M3IBIHABAT HApEKIAaHWUATA My, WIA JIa
NOJTy4aBa JPYTH JOXOIW WM HEMApUYHU CTUMYIH, aKO C TOBA C€ MOpa)xaa KOH(QIHMKT Ha
VMHTEPECU WIIU CE€ HapyllaBa 3abJDKEHUETO Ha YTPABIABAIIOTO [[py,eCcTBO 3a paBHOCTOWHO
TpeTHUpaHe U IMoJjlaraHe Ha ABJDKUMA TPIbKa KbM MHTEPECHTE Ha JIUIATa U (OHIOBETE, YHSITO
JEHOCT WU TIOPTQEI yIpaBiisBa;
3. ma mpemocTaBs HeBsipHA WM 3a0iykaaBamia WH(GOpPMANus, BKIIOYHTEIHO 3a CHCTaBa,
CTOMHOCTTa M CTPYKTypara Ha akTUBUTE OT mopTdeiina Ha JloroBopHust QoHA, KaKTO U 3a
CHCTOSIHUETO Ha Ma3apa Ha (PMHAHCOBH MHCTPYMEHTH;
4. na u3noin3sa akTUBUTE Ha POHIA 3a 11eJIM, KOUTO IPOTUBOPEYAT Ha 3aKOHA, HA aKTOBETE 110
IIpuJIaraHero My, Ha Te3u IIpasuna ninu IIpocnekra Ha donpa.

Ynen 34
Ozpanuuenus kom Ynpasnaeaujomo /pyscecmeo
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(1) Yopasnsamoro pyskecTBO He MOKeE [1a U3M0A3Ba U 3aj1ara UMYILECTBOTO Ha JloroBOpHHS
@DoHJ 32 MOKPUBAHE HA CBOM 33ABJDKECHUS, KOUTO HE Ca CBBbP3aHU C YNPABICHHETO Ha
nerHocTTa Ha DoOHIA.

(2) UnenoBeTe Ha yIpaBUTEIHUTE U KOHTPOJIHUTE OPraHy Ha YTpaBisiBaioTo JpyskecTBo, He
Morat jaa WHBecTupar cpexactBara Ha JloroBopuust PoHI BHB (MHAHCOBH WHCTPYMEHTH,
U3JaJICHU OT CaMUTeE TAX

(3) UnenoBete Ha ynpaBUTEIHUS HJIM HA KOHTPOJIHMSI OpTraH Ha YpasisgBamoro JpyxecTBo u
CBBp3aHM C TAX JIMIA, KAKTO U APYTH JHLA, KOUTO PabOTAT MO JOrOBOp 3a YIPaBISABAILOTO
JpyecTBO, He MOraT Aa ObAaT CTpaHa Mo ceiKa ¢ YIpasisaBamoro J[pyxecTBo, KOrato To
neiicta 3a cmetka Ha JloroBopHus @oH, OCBEH B KaUe€CTBOTO UM Ha ITPUTEKATENN Ha JI10BE
oT PoHJa Npu cra3BaHe Ha OIpPAaHMYCHMS, ONPEAEIeHU ¢ Hapea0a, KaKTo U MpHU Clla3BaHe Ha
MpaBuiaTa Ha Y IPaBIsABaIIOTO APYKECTBO 3a JIMUHUTE cAenku no wi. 32, ot 3AKUCHIIKN.
(4) (moBa 01.2023 1.) IIpaBunara 3a TMYHUTE CACITKH HA YICHOBETE HA ChBETA HA JUPEKTOPUTE
Ha YTpaBiisBailoTo J{py>kecTBo rapaHTUpaT, 4e HAMa Jja Ob1aT CKIF0UBAHU JIUYHH CIIEJIKH UITH
HOJ/IbPKaHU WMHBECTHLMU OT TE3M JIMLA, HO3BOJISBAIIM MM 3a€JHO WJIM IMOOTAEIHO Ja
YIPaKHSIBAT CHIIECTBEHO BIMSHUE BEPXY EMUTEHT, HIIM KOUTO OMXa JOBEIH 10 KOH(MIUKT Ha
MHTEPECH, WJIH Ca pe3yJITaT Ha 31oynorpeda ¢ mH(popMaIs, KosSTo ca MpUI0OHIN BEB BPh3Ka
¢ mpodecroHa HaTa CH JAEWHOCT MO0 CMHCHJIA Ha 3aKOHA 3a MpHjiaraHe Ha MEPKUTE CpeIry
na3apHUTE 370yNOTpedu ¢ GUHAHCOBH HHCTPYMEHTH.

Ynen 35
Buw3nazpascoenue na Ynpaenasauiomo J[pyyxcecmeo

(1) T'opnmHOTO BB3HArpaXkAeHUE Ha YmpasisBamoTo [pyxecTBo € B pasmep 10 2,5% (ase
ISUTO M TIET JIECETH Ha CTO) OT CpeHaTa FOAMIITHA HETHA CTOMHOCT Ha aKTUBUTE Ha JloroBopHUS
®DoHx.

(2) Bp3narpaxkaenuero mo an. 1 ce HauucnsBa Bceku JieH. [1o cBost mpereHka B onpeeicHu
JTHU YTpaBisiBamoTo [pyxkecTBo MOXKe Jla He HAYUCIIM HUKAKBO I JIa HAYUCIIN TO-MaJIKO OT
JIOTYCTUMOTO Bh3HATPaXKACHHUE.

Ynen 36

Pazxoou 3a cnmemka na Ynpaenasauyomo /Ipyscecmeo
(1) Bcuuku pazxoau no yupeasBaneto Ha Jloroopaust @onp, BkimounTenHo takcu Ha KOH 3a
W3/laBaHE Ha pa3pellieHue 3a OopraHu3upaHe WU ymnpasieHue Ha PoHpaa, Takca Ha bDb 3a
IIpUEMaHe 3a ThbproBus Ha asuoBere Ha PoHpaa, Takca Ha lleHTpanHus aemosurap 3a
peructpupase Ha asuioBere Ha MoHa, KAKTO U Bb3HATPAXKACHUS Ha KOHCYJITAHTH, Ca 33 CMETKA
Ha YnpaBisiBamoTo JpyxKecTBo.
(2) YnpasnsBamoro JpyskecTBo, IO CBOSI IMPELIEHKA, MOXKE Ja B3E€ME pEIIeHHE Ja HE CH
BB3CTAHOBsIBA pa3xoaute no wi. 37, an. 1, T. 3 ot te3u [lpaBuna, ako € U3BBPIIMIIO TAKKBa 32
cMeTka Ha JlorosopHus ®oHp.
(3) Bcuuku apyru pa3xonu, CBbp3aHu ¢ AeiHocTTa Ha POHA, KOUTO HE ca TOCOYEHH B 4iL. 37,
ca 3a CMETKa Ha YIpapiaBauioro [pyxecTBo.

Ynen 37

Taxcu u opyzu pasxoou 3a cmemxa Ha /lozoeoprus @ono
(1) OcBen BB3HArpaxIeHHETO Ha YmpaBisBamoTo [lpyxecTBo, ompeneneHo B wi. 35,
pasxojaute 3a JaeiiHocTTa Ha JloroBopHus DOH/ BKIIOYBAT:
1. Bp3HarpaxjaeHue Ha Jleno3utaps — cpriaacHo porosopa c Jlenosuraps;
2. BB3HATPAKCHUS Ha OJIMTOPUTE 32 3aBepKa Ha FOJUIIHUS (pUHAHCOB OT4eT Ha JloroBOpHUS
donp;
3. pa3xoamTe 3a pexiiaMa 1 MapkeTuHT Ha DoHja;
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4. Bp3HArpaXJACHUA U TaKCH Ha MHBECTHLIMOHHUTE nocpenHuiy, 6anku, bOb u Llenrpanuus
JIeTIO3UTap U APYTH MOT00HH, CBbP3aHH C MHBECTHpAHE Ha akTHBUTE Ha JloroBopHUS (oHIT;

5. pa3xoJuTe MO OCHIIECTBEHH CHENKH ¢ (PUHAHCOBM MHCTPYMEHTH W TIPU TpEOoleHKa Ha
MHBECTUIIMHUTE BHB (DMHAHCOBH MHCTPYMEHTH, Pa3XOIUTE OT OTPHLATEHH KypCOBU Pa3IIHKH,
M3BBbHPEIHU Pa3X0Ad, KOUTO HE ca MO BHHA Ha JUIbXHOCTHU JIMIA, KAKTO W APYTH Pa3Xo.H,
OTIpEeJICJICHH I10 MIPEIBUICHHS B 3aKOHA Pe;

6. Ipyru paszxoau, nocodyeHu B Te3u [IpaBuia 3a cMetka Ha PoHAa, ChACOHH U IPYTH pa3xoy,
CBBp3aHM ChC 3alllUTa MHTEPECUTE Ha MpUTEkKaTeauTe Ha JsioBe B JloroBopHus DoH, KaKTO
U JIpyTU U3BBHPEIHU pa3Xxo/1, CBbp3aHH ¢ JieiiHocTTa Ha DoHa.

(2) Korato VYmpasnsBamoro [pyxkecTBo uMHBecTupa akTuBuTe Ha DOHIAa B JsI0BE Ha
KOJICKTUBHM MHBECTUIMOHHUM CXEMH, IMOJIyYWJIM pa3pelleHue 3a U3BbpIIBaHE Ha JEHHOCT
coriacHo dupektuBa 2009/65/EO na EBponeiickus mapnaMeHT u Ha ChBeTa W/WIM HA IPYTH
MIPEeANPUATHS 32 KOJIEKTUBHO UHBECTHpaHe 1o ui. 38, an. 1, 1. 5 3AKUCAIIKH, ynpasnsaBanu
HPSIKO WM 1O JIeJIeraiys OT ChIIOTO YIPAaBISIBALIO APYKECTBO MU JPYTO APYKECTBO, C KOETO
VYnpasnsBamoro JpykKecTBO € CBbpP3aHO 4pe3 OO0 yMNpaBIE€HHE WM KOHTPOJ, WM 4pe3
3HAYUTEIIHO MPSKO WM HENPSKO YydacTue, YMpaBisBamoTro JpyXecTBO WM APYroro
JPY>KECTBO HAMAT MPABO JIa ChOMPAT TaKCH 3a MPoJak0a u 00paTHO M3KYITyBaHE 3a CMETKa Ha
akTuBHuTe Ha DoHIA.

(3) (moBa 10.06.2026 r.) 3HAYUTEIIHO MPSKO WIA HEMPSIKO yYaCTHE MO CMUCHJIA Ha ajl. 2 €
ydacTtue B pazMep Ha 30 Ha CTO WM MTOBEYE OT KalluTalla Ha IPYyro APY>KECTBO. 3a 3HAYUTEIHA
YacT OT aKTUBUTE TI0 cMuchiIa Ha Wwi.48, ain. 4 3/IKMCIIIKH, ce cuuTaT MHBECTHUITUHN B pa3Mep
Ha 30 Ha cTO MM noBeye ot akTuBuTe HA DOHIA B APYTH KOJIEKTUBHY MHBECTHLIMOHHH CXEMH
W/WITK B IPYTHU MPEIIPUATHS 32 KOJIEKTUBHO HHBECTHPAHE.

Ynen 38

Pazxoou 3a cmemka na ungecmumopume
(1) YnpasnsaBamoto [py’kecTBO HamalsiBa ILleHaTa Ha 0OpaTHO M3KYyIyBaHE Ha JSJIOBETE C
oT6MB B pa3mep Ha 0.5 (Hyna LsJ10 U IeT JJeCeTH) Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha
eauH as1. OTOUBBT € ¢ el TOKPUBAaHEe Ha Pa3XOJUTe 0 0OPAaTHOTO U3KYIyBaHE.
(2) (m3m. 15.06.2021 r. ) (m3m. 12.2025 1.) (u3m.10.06.2026r.) 3a clieqHUTE TONBIHHTCIHA
yCIyrH, oka3BaHu Ha VHBecTuTopure OT YmpamisBamoTo [Ipy’kecTBo ce 3amiamar TakcH,
KaKTO CJIe/[Ba:
a) 3a M3/1aBaHe Ha yJI0CTOBEPEHNUE 3a NPUTEKABHU (PMHAHCOBU MHCTPYMEHTH - TaKca B pa3mep,
npenBujicH B Tapudara Ha ,,[lenTpanen neno3utap” A/Jl;.
0) 3a MOIIEHCKHU Pa3X0y — TAKCH B pa3Mep Ha ChOTBETHATA MOILEHCKA MU KypuepcKa ciryxo0a.
(3) (moBa 15.06.2021 r.) YmpaBnsBamoTto JlpyXecTBO HsMa Ja BKJIIOYBA B €MHUCHOHHATa
CTOMHOCT Ha 3aKyIlyBaHHTE JAJI0BE HamOaBKa C 1€ MOKPUBAHE Pa3sXxoauTe IO Mpojakdara.
EmucronHaTta cTOMHOCT Ha €MH J5U1 € paBHA Ha HETHATa CTOMHOCT HA aKTUBUTE HA €AMH UL
(4) (moBa 15.06.2021 1.) Ilpu BBBEXMaHE, CHOTBETHO MPOMSHA HA pa3Mepa Ha Pa3xoIuTe 3a
u3gaBaHe (mpomaxk0a), KakTO W TPU TPOMSHA Ha pa3Mepa Ha pPa3XoIuTe 3a 0OpaTHO
n3KynyBaHe Ha gsnosere Ha JloroBopHuss ®onp, Ymopasmssamoro JpyXecTBO yBemoMsBa
NPUTEKATETUTE HA JSUIOBE, Ype3 CHOOIICHHE HA WHTEPHET CTpaHHIaTa Ha YIPaBIsBaIIOTO
HpyxecTBo, He3a0aBHO ciie] 0A00PEHNETO Ha MPOMEHUTE B IipaBuiaTa Ha [Jorosopaus PoHx,
HO HE MO-KBCHO OT JICHS, CIIEABAI] Y3HABAaHETO HA OI0OPEHHETO.
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Ynen 39
Ozpanuuenue Ha pazxooume 3a cmemka Ha Ponoa
(1) YmpasnsBamoTo apyKecTBO HE MOXKE J1a ChOMpa TakCH, KOUTO HE ca MPEABHICHH B TE3U
IIpaBuna.

Ynen 40
(m3m. 01.2023 r.) IlIpocnexkm u Ocnoeen unghopmayuonen 0OKymeHm

(1) (u3m.21.11.2016 1., m3m. 15.06.2021 r.) [Tly6mmuHo nipesyiarane Ha fgsuioBete Ha DoHpma ce
Jonycka, ako YmnpasmnsBamoTto JlpyxkectBo mybnukyBa Ilpocnekt Ha JloroBopuust ®on.
[IpocniektpT MOXe na Obae myOmukyBaH camo cien karo KOH wusgane pasperienue 3a
opranusupaHe u ympasieHue Ha JloroBopHus ¢osa. M3uckBaHuSATa 33 MHHHMMAJHO
cpabpxanue Ha [Ipocnexra ca ypeaenu B 3AKMCIAIIKU, akToBere mo npuiaraneTo My, BKJI.
B [Ipunoxxenune Ne 1 kpMm ui. 71, an. 1 Ha Hapen6a Ne 44. TIpocnekTsT chabprka HHPOpMAIIHS
HeoOXoaMMa Ha WHBECTHTOPUTE 32 W3BBPIIBAHETO Ha HH(OpMUpaHa TNpEHeHKa Ha
npejjiaraHaTa MHBECTHULIMS, B T.4. Ha PUCKOBETE, CBbp3aHU C Hesl. [IpocnekTsT chabpka u
uHpOopMaIus 3a puckoBus mpodui Ha DoHta, MpeacTaBeHa 1Mo SICEH U JIeCHOpa30oupaeM HauHH,
HE3aBHCHMO OT HHCTPYMEHTHTE, B KOUTO WHBeCTHpPA. [IpOoCHeKThT chabpka nHpOpMANHs 3a
KaTeropuure axTuBH, B Kouto DoHma Moxe na uHBecTHpa. lIpocmekThpT BKIIOYBA U
MOJIPOOHOCTH OTHOCHO aKTyajlHaTa MOJIMTHKA 38 Bb3HATPAXKACHUATA, KATO KOIME HA TIOJUTHKA
mie Ob/1e MPEeIOCTaBEHO HA XapTHUEH HOCUTEN O0€3IIaTHO MPH MTOMCKBAHE OT HHBECTHTOPHUTE.
(2) (m3m. 21.11.2016 r., m3m. 15.06.2021 r., m3m. 01.2023 r.) Ksm Ilpocnekra,
VYupasnsBamioro JlpyxkecTBo mNyONMKyBa CBIIaCHO HW3WCKBAaHHATa Ha 3akoHa (OCHOBEH
UHPOPMaIMOHEeH TOKyMeHT Ha PoH/Ia, B ChOTBETCTBHE ¢ m3ucKBaHusATa Ha Permament (EC) Ne
1286/2014 na EBpometickus mapiameHT U Ha CbBeTa oT 26.11.2014 r. OTHOCHO OCHOBHUTE
UHQOPMALMOHHY JOKYMEHTH 3a TaKeTH C MHBECTHULIMOHHU MNPOAYKTH Ha JpeOHO M Ha
OCHOBABallll CE€ Ha 3aCTPaXxOBaHE MHBECTHUIIMOHHU NMPOAYKTH. OCHOBHUAT MH(YOPMAIMOHEH
JOKyMeHT Ha @oHJa IpeAcTaBs OCHOBHUTE xapakrepucTuku Ha Donpma, Taka uye
MHBECTUTOPUTE J1a MOTaT Jia pa3depaT XapakTepa U pUCKOBETe Ha HHBECTUI[MOHHUS MPOIYKT,
KONTO MM C€ IIpelylara, U BIOCIEICTBUE a B3€MAT MHBECTULIMOHHH PELIEHHs Bb3 OCHOBA Ha
uHpopmarusaTa. OCHOBHUAT UHGOpPMAaLMOHEH JoKyMeHT Ha @oHma mpencrasisiBa
HpeJIorOBOpHA MH(OPMAIHs, KOATO € BsIpHA, SCHA M HEMOJBEX/Allla U KOPECIIOHIUPA ChC
CBHOTBETHUTE YaCTH Ha IPOCIIEKTA.

(3) IlpocniexTsT Ha JloroBopHus PoH ce akTyanu3upa MIpy BesKa IPOMSHA Ha ChILECTBEHUTE
JTaHHU, BKIIFOUYCHU B HETO, U B 14-mHEBEH cpok ce BHacs B KOH.

(4) (m3m. 15.06.2021 ., u3m. 01.2023 1.) OcHOBHUAT MH(POPMAIIHOHEH TJOKYMeHT Ha DoHJa ce
aKkTyaqu3upa He3a0aBHO MPH BCSKa IPOMSHA HA CHIIECTBEHUTE €JIEMEHTH U C€ MPEAOCTaBs Ha
K®H u na uaBectutopure. AktyanHa Bepcus Ha OCHOBHHS WH(POPMALMOHEH JTOKYMEHT Ha
®onpa ce myOIMKyBa HAa MHTEPHET CTpaHHUIaTa Ha YpasisBamoTo pyxkecTtBo J[pykecTBo u
€ HaJIM4Ha 70 NIOCTIeIBAIA aKTyaTH3arLusl.

(5) (m3m. 01.2023 r., m3m. 02.2023 1.) OcHoBHUAT HHPOPMaIOHEH NOKyMeHT Ha DoHma ce
npenocTaBs Oe3IUIaTHO OT YTpaBisiBaoTo Jpys>KecTBO Ha BCAKO JIMLE, KOETO 3aIMCBa JIAJI0BE
Ha DoHJA, B pa3yMeH CpPOK Ipeau CKIIOYBAHE HA CAENKaTa. YNPaBJsBALIOTO APY>KECTBO €
JUTBXHO TIPY NOMCKBAaHE OT CTpaHa Ha MHBECTUTOpP Oe3ruiatHo na mpexnocrasu Ilpocnekra,
OcHoBHUSI MH(OPMAIIMOHEH TOKyMeHT Ha PoHAa U nociaeqHuTe MyOIUKyBaH! TOUILIEH U 6-
MmecedeH oTdeT Ha Ponpa. [IpocnexTsT 1 OcHOBHUAT HHGOPMALMOHEH JOKyMEeHT Ha DoHaa
ce INPENOCTABAT HAa MHBECTUTOPUTE HA TPA€H HOCUTEJ WIM Ha HMHTEPHET CTpaHUIaTa Ha
VYnpasinssamoro JpysxkecTtso. [Ipy nonckBane Ha HHBECTUTOPUTE Y IIpaBIIIBAILOTO lpy>KeCTBO
UM IIpeocTaBs Oe3IUIaTHO XapTHEeH eK3eMIurIp oT TaX. Ilpu mpenocrassHe Ha [Ipocnexra u
OcHoBHUSI HTH(POPMAIIMOHEH JOKyMEHT Ha POH/1a Ha TpaeH HOCUTEJ, Pa3IMUYeH OT XapTHs, WU
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Ha WHTEpHET CTpaHWIa TpsOBa ma ObAar m3mbiaHeHH ycrnoBuara Ha Permament (EC) Ne
1286/2014 na EBpomneiickus mapmameHT u Ha CwBera or 26.11.2014 r. [N'ogumawnTte u 6-
MECEUHHUTE OTUYETH CE MPENOCTABIT Ha UHBECTUTOPUTE IO HA4UMH, onpeaesieH B [Ipocnekra u B
OcuoBHust nH(pOpMaroHeH nokyMmeHT Ha Donma. Ilpum monckBaHe Ha WHBECTUTOPHTE CE
Npe0CTaBs OE3IIATHO XapTHEH €K3EMIUIAP OT THX.

(6) YmpasnsBamoro J[pykecTBO M WICHOBETE Ha YNPABUTEIHUS My OpraH OTTOBapsT
COJMJAPHO 3a BPEIMUTE, NMPUYMHEHU OT HEBEpHH, 3a0iIy’KAaBallld WJIM HENbJIHM JaHHU B
[Ipocniexkra Ha @onaa. ChCTaBUTENAT HAa (UHAHCOBUTE OTUYETH OTTOBAps COJIMAAPHO C JIUIlaTa
[0 U3peueHHe IbPBO 3a BPEIU, IPUUYMHEHU OT HEBEPHHM, 3a0JTy’KaBallly UM HEIIbJIHU JaHHU
BbB (PMHAHCOBUTE OTUETH Ha DOHJIA, @ PETUCTPUPAHUAT OAUTOP - 3@ BPEIUTE, NPUUUHEHH OT
OJUTHPAHUTE OT HEro (PMHAHCOBU OTYETH.

Ynen 41
(u3m.01.2023 2.) Mapxemunzoea oeiinocm na @onoa

(1) (moB 01.2023 r., u3m. 02.2023 T.) BbB BCHYKH MapKETUHTOBH MaTePHAIM M CHOOIICHHS JI0
MHBECTUTOPHTE YTIPABISBAIIOTO JIPY>KECTBO CHa3Ba M3UCKBaHMATA HA Wi. 4, maparpadu 1 — 3
ot Permament (EC) 2019/1156 na EBponeiickus napmamenT u Ha ChBeta ot 20 rorn 2019 1. 3a
yJIeCHABaHE Ha TPAHCTPaHUYHATA AUCTPUOYIHMS Ha IPEANPHUATHS 32 KOJCKTUBHO WHBECTUPAHE
u 3a usmeHenue Ha peritameHTH (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014
(OB, L 188/55 ot 12 1o 2019 r.) u Hacokute Ha EOLIKII o npunaranero Ha wi. 4, maparpad
1 ot TO3M peraament, 3a kouto KoMmucusita e B3ena peieHue 3a NpuaaraHeTo UM ChIiIacHo 4Jl.
13, an. 1, 1. 26 ot 3KDH.

(2) (u3m. 15.06.2021r., wzm. 01.2023 r., m3m. 02.2023 r.) Cbp3aHuTe C JIEHHOCTTA Ha
JloroBopaust @oHA MapKETHHIOBH MaTe€pUaIM, KAaKTO U ITyOIMYHUTE U3SBICHHS HA YIEHOBETE
Ha YNpaBUTEIHUTE U KOHTPOJIHM OpPraHM M Ha APYTHTE JHIa, paboTelM MO JOroBOp 3a
VYnpasnsBamoro JlpykecTBo, He Morar Ja CbIbp)KaT HeBspHa WM 3a0iy’kIaBalia
uHpOpMaLus, Aa BKIIOYBAT WIM Jla c€ [1030BaBaT Ha M3SIBJIICHUs Ha JIMLATA, YHOPABISABALIH
Horosopuust @ona, na 6baaT opopMeHH rpaduyHO Taka, ye Jia ce Ch3/laBa BIEUATICHUE 3a
NpuaBaHe Ha HEPAaBHOCTONHO 3HAYEHUE HA OTAEIHU €IEMEHTH OT ChbPKAHUETO UM, UJIU J1a
ChIBPIKAT IPOTHO3M, aKO HE € U3PUYHO MOCOYCHO, Y€ TOBA Ca MPOrHO3U. MapKeTUHIOBUTE
MaTepuaId U MyOJIMYHUTE W3SBICHUS c€ OA00psBaT IpeaBapuTeNHO OoT PbKoBoauTEps Ha
otena 3a ,,HopMaTUBHO ChOTBETCTBHE Ha YMpaBisABaIloTo JpyxecTBO U ce ChbXpaHsBar I10
HpeABUICHHS B 3aKOHA PE]l.

(3) (m3m. 01.2023 r., ot™. 02.2023r.)

(4) (moBa 15.06.2021 r., m3m. 02.2023 1.) [Ipu nmpenocraBsiHe nHPOPMALUS HA KITUCHTUTE HITH
MOTEHLUMAIHNUTE CH KIMEHTH YTpasisiBamoTo [pyxecTtBo cna3sa nznckBanusTa Ha 3IIOU u
MPUIIOKUMOTO 3aKOHOJATEIICTBO.

Ynen 42
Konguoenyuannocm
(1) YnenoBere Ha ympaBUTENHHS M Ha KOHTPOJHHS OpraH Ha YmpasisBaioTo pyxecTso,
HETOBHUTE CIYXKHTEIW W BCHYKU JPYTH JIMIA, paboTenId MO JOTOBOP 3a YMPaBJISABAIIOTO
Jlpy>kecTBO, HE MOTaT Jla pa3rjacsiBaT, OCBEH aKO HE ca ONPaBOMOIIEHH 3a TOBA, U Jia MOJI3BaT
3a obnarojieTenacTBaHe Ha ce0e CH WM Ha JAPYTrH Juia, (pakTu u oOCTOSATENCTBA, 3acAraly
HAJIMYHOCTUTE M ONepanuuTe Mo cMerkute Ha JloroBopHust ®oHMI, KaKTO UM BCHUKH JPYTH
(dakTH M oOCTOSTENCTBA, HPEACTaBIABALIM THProBCKAa TailHa, KOMTO ca Y3HaIM IpH
U3IIBJIHEHNE Ha CITy’KeOHUTE U NPO(ECHOHATHUTE CH 3aIbJIKECHUS.
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(2) (m3m. 15.06.2021r., mom. 01.2023 r.) VYmpasnsBamoTo [dpyxecTBO MOXe J1a MpeaocTaBs
CBEJICHHSTA TI0 TIPEAXO0HATA pa3nopenda camo:

1. na KOH, na 3amectauk-npeacenarens Ha KOH v Ha ompaBOMOIIEHH TTHKHOCTHH JIMIIA OT
agmuaucTpanuara Ha KOH, 3a nenure Ha KOHTPOJIHATA UM IEHHOCT U B pAMKHUTE Ha 3all0BEATA
3a MPOBEPKA;

2. IO pellIeHUE Ha ChJ1a, U3JaICHO NP YCIIOBUSATA U 110 e HA 3aKOHa;

3. mo pena Ha 47 BTOpH, IJlaBa miecTHajecera, pasfen Illa ot JlambuHO-ocUrypUTETHUSA
IIpoLecyajeH KOJEKC;

4. 10 UCKaHE Ha IVIaBHMSI IPOKYPOP WIM OIIPAaBOMOILEH OT HErO 3aMECTHHUK — B CIIy4auTe 10
yi. 91, an. 5 3[IOU;

5. CbC CBITIACHETO Ha CBOSI KJIIMEHT;

6. 0 MUCMEHO MCKaHe Ha TupekTopa Ha HanmonanHara cienctseHa ciy»x0a, Ha mpeaceaaTes
Ha JIppxaBHa arenmus "HanuwoHamHa curypHoct" WM Ha TJIaBHHS CEKpeTap Ha
MMHHCTEPCTBOTO Ha BBTPELIHUTE pabOTH 3a MpeloCTaBsiHEe Ha MHPOPMALUS 3a HAINYHOCTUTE
U JIBKEHHUETO MO0 CMETKHUTE Ha JApyxecTBaTa ¢ Haj 50 Ha CTO ABP’KaBHO W/WIM OOLIMHCKO
y4acTHe;

7. Ha HAa3HAYCHHWTE OT CHhJA CHHIWIM 3a IENUTEe Ha H3MBJIHCHHE HAa (YHKIHUTE UM B
MPOU3BOJCTBA [0 HECHCTOSTENIHOCT M Ha OPraHUTE MO MPECTPYKTypHUpaHe MO 3aKoHa 3a
BB3CTAHOBSIBAHE M MPECTPYKTypUpaHe Ha KPEIUTHU HWHCTUTYLHUHM U HWHBECTHIMOHHU
MOCPEAHUILIH.

(3) (soBa 01.2023 r.) YmpasnsBamoro JpyxkecTBo mpenoctaBs nHGopmaius B o0acTTa Ha
JAaHBYHOTO objiarane ceriacHo wi. 73 ot 3/1J1DJL.

Ynen 43
Omezosoprnocm na Ynpasnasawomo /Ipyscecmeo
VYnpasnsBaioto [Ipy’ecTBo oTroBaps mpej npuTexkaTeaure Ha asiose B JloroBopHus PoHp
3a BCUUKU BPEIH, IPETHPIEHU OT TAX B PE3yJTaT OT HEU3IbJIHEHHE Ha 3aJbJDKEHUSITAa OT
cTpaHa Ha YmopapiasgBamoro JIpykecTBO, BKJIIOYHTEIHO OT HENBIHO, HETOYHO H
HECBOEBPEMEHHO M3ITBbJIHEHUE, KOraTo TO C€ ABDKM Ha NPUYMHH, 3a KouTo J[pykecTBOTO
OTroBaps.

Ynen 44

3amana na Ynpaenasauwjomo /lpyscecmeo
(1) (u3m. 21.11.2016 r.) Ilpu oTHemaHe Ha NUIEH3a 3a M3BBLPIIBAHE HA JCHHOCT, MPHU
MpeKpaTsBaHe WIK 00sIBsIBAHE B HECHCTOSITETHOCT Ha YIPABISBAIIOTO APY>KECTBO TO MpeaaBa
Ha Jlemo3utapsi He3a0aBHO IsUlaTa HAJMYHA MHGOpMANHsS U TOKYMEHTAIMsl BBB BPB3Ka C
yTPaBIIEHHETO HA JIOTOBOPHUS (POHI..
(2) B ciryganre o an. 1 Jleno3uraps 1o H3KII0OYSHUE YIPABIIsiBA JOTOBOPHHS (POH]I 3 TIEPHOJT
HE MO-ABIBI OT 3 Mecela.
(3) B 14-mHeBeH cpok OT BB3HUKBAHE Ha 0OCTOSITENCTBO 1o an. 1 Jlemo3uraps e JIbXKEH Ja
NPEJIOKU TIHCMEHO Ha TIOHEe TPH YIPaBISABAIIM JPYXKECTBA Ja MOEMaT YIPaBICHUETO Ha
KOJICKTUBHATA MHBECTHIIMOHHA CXEMa, CHOTBETHO Ja s mpeoOpas3yBaT 4pe3 BIHMBAHE WIIH
cnuBane. [lokanuTe Mo NpeaxonIHOTO U3PEUYCHHE Ca C €IHAKBO ChAbPIKAHNUE U CE TPEICTABST
Ha 3aMecTHHK-TIpeAcenaTesis B 3-JHEBEH CPOK OT U3IMPAIIAaHETO MM Ha CBOTBETHUTE
YOpaBIsBalIM APYKECTBA, KATO c€ TIOCOYBAT KPUTEPHUUTE U MOTHUBUTE, Bb3 OCHOBA HA KOUTO
TE3U yMpaBISIBAIIMN JPYKECTBA ca M30paHU OT JIEO3UTAps, ChOTBETHO OT MHBECTHUIITMOHHOTO
JPYy’KEeCTBO. YTpaBlsBalIUTE ApPYKEeCTBa TpsOBa Ja OTroBapsAT HAW-MajiKo Ha CJCIHUTE
YCIIOBUSL:

40



1. nma mpuTexkaBaT pa3pelleHHe 3a OpraHM3upaHe U YNpaBICHUE Ha KOJEKTHUBHA
WHBECTUIIMOHHA CXEMa,

2. KanuTajaoBaTta aJIeKBaTHOCT U JIMKBUAHOCT HA BCAKO OT TSIX Ja OTTOBapAT HA HOPMAaTUBHUTE
M3WCKBAaHMS W J1a He OBbJaT HapyImICHH BCJICICTBHE IMOEMaHE YIPABICHUETO HA JOTOBOPHUS
(on;

3. 1mpe3 NOCIEOHUTE JIBE TOAWMHM, MPEIXOXKAALIM CKIOYBAHETO Ha JOroBopa, Ha
yNpaBJIABAIIOTO JIPY’KECTBO J1a HE € HaJaraHa MMYIIECTBEHAa CAHKI[Ms, a Ha WICHOBETE Ha
YNPaBUTEIHUS UM KOHTPOJIHUS My OpraH — aAMUHUCTPAaTUBHYU HaKa3aHMs 3a HapyLIEHUs Ha
SAKNUCIIIKY u akToBeTe MO NpUIaraHeTo My.

(4) B eqHOoMecedeH CpoK OT U3MpaniaHeTo Ha BCUYKH mokaHu 1o ai. 4 B KOH ynpasnsasamute
Jpy’KecTBa, KOMTO MCKaT Ja mHoemar ympaBieHuero Ha PoHAa WIM CBHOTBETHO Ja TO
npeoOpasyBart, peAcTaBsT Ha Jleno3uraps, miaH 3a ynpasieHuero Ha donaa B cpok 1 ronguHa
OT IIOEMaHETO Ha TOBA yNpaBJIeHUE WU IUIaH 3a IPeoOpa3yBaHETO My.

(5) B 7-nHeBeH cpok OT M3THYaHE Ha cpoka 1o ain. 4 Jlemo3uTtapaTnzOupa ynpaBisBamioTo
JPYy’KECTBO, KOETO 1€ T0eMe yIpaBlIeHHUETO, ChOTBETHO Liie npeodpa3ysa DoHa, 1 yBeoMIBa
K®H, karo mpumara moJpoOHN MOTHBH 3a HampaBeHHsS HW300p M yBEIOMSBA CHOTBETHOTO
YOPaBIISBAIIO APYKECTBO.

(6) (mm. 15.06.2021 r., m3m. 07.07.2021 r., m3m. 02.2023 r.) N30paHOTO YIpaBIsSBAIIO
JIpY’KECTBO NpEACTaBsi HAa 3aMeCTHUK-Ipeaceaarens B 14-IHEBEH CPOK OT MOJydaBaHE Ha
YBEIOMIICHUETO, Y€ € u30paHo, MIaHa 3a yInpasiieHHe Ha KOJIEKTUBHATA HHBECTUIIMOHHA CXEMA,
KakTo ¥ AokymMeHTH mo wi. 37a or Hapemb6a Ne 11 ot 03.12.2003 r. 3a jumeHsure 3a
M3BBPIIBAHE HA JNEHHOCT KaTO peryjMpaH ma3ap, ma3apeH OIepaTop 3a OpraHu3upaHe Ha
MHOTOCTpPaHHA CUCTEMa 33 ThPrOBHSI UJIM OPTAaHU3MPaHa CUCTEMA 3a ThPrOBHsI 38 U3BBPLIBAHE
Ha JEHHOCT KaTo WHBECTULHMOHEH IMOCPETHUK, MHBECTULHOHHO APY>KECTBO, YIPAaBIISIBAILO
IPYKECTBO, IPYKECTBO ChC CIEIHAHA MHBECTHLHMOHHA L€, HAIMOHAJICH WHBECTUIIMOHEH
(oA u uIle, YIIpaBJIsABaIlo ajJTepHATUBEH HHBecTULIMOHEH (oHa (Hapemxba Ne 11).

(7) (u3m. 21.11.2016 1.) [Ipu n3roTsiHe Ha JOKYMEHTHUTE 110 ajl. 6 YpasisaBamioro pyxkecTso
HE MOXKE J]a IPOMEHS ChIIECTBEHO IpaBMjaTa W Impocrnekra Ha DoHna, BKIIOUUTEIHO Ja
INPOMEHS 3HAYUTEIHO PUCKOBHS W mpodui. 3aMEeCTHHUK-NIPEICENaTeNaT ce MPOU3Hacs IO
MpecTaBeHUTe NOKyMeHTH 1o pena Ha uwi. 18 3AKUCATIKN.

(8) (m3m. 21.11.2016 1.) Ao He OBbAE N30paHO WK 0JI0OPEHO YIPABISABAIIO APYIKECTBO, KOETO
Jla yNpaBiisiBa, ChOTBETHO NpeoOpa3yBa DoHMaA, WM 3aMECTHUK-TIPEACEAATENAT OTKaXe Ja
U3/aJie pa3pelieHre Ha HOBOTO YIIPABIIsABAILO APYKECTBO Ja ynpasisiBa PoHa, CHOTBETHO Ja
ro npeobpa3ysa, 3ao4Ba Mpoleypa 1o npekparspane Ha PoHIa HE3ABUCUMO OT U3THYAHETO
Ha 3-MeceuHus Cpok 1o ai. 1

(9) (moBa 21.11.2016 r.) Bcekn nHBECTUTOp MMa MPaBO Ja MOMCKa OOpaTHO M3KYyIyBaHE Ha
JISUTOBETE CH IO BpeMe Ha MpOoIeIypaTa 110 3aMsHa Ha YIPaBISABAIIO IPYKECTBO, 03 J1a IbIKU
MO-BUCOKM TaKCH M 0€3 Jpyrd TOMBIHUTEIHH Pa3XOIH C HM3KIIOYCHHE Ha Pa3XOIHTEe 3a
oOpaTtHO W3KymyBaHe. B mpaBuiara, ChbOTBETHO yCTaBa Ha KOJIEKTUBHATA WHBECTHIMOHHA
cXeMma, MoraT Ja ObJaT NMpeABHICHU NONBJIHUTEIHN MpaBHia 3a 3alldTa Ha MHTEPECHTE Ha
WHBECTUTOPHUTE IPU 3aMsIHA HA yIPABISABAILIOTO APY>KECTBO. Bcekn MHBECTUTOP UMa MPaBo Ja
noucka oOpaTHO W3KYIyBaHE Ha ISUIOBETE CH IO BpeMe Ha MpoIeaypara Mo 3aMsHa Ha
YIPaBISBAIIO JIPYKECTBO, 0€3 Ja IBIKM TO-BHCOKH TaKCH W 0€3 IPYyTrd JOIBIHUTEIHU
pa3xoan ¢ M3KIIOYEHHE Ha pa3xoAuTe 3a o0paTHO HM3KyIyBaHe. B mpaBmiara, ChOTBETHO
ycTaBa Ha KOJICKTHBHATA HHBECTUIIMOHHA CXeMa, MOTar J1a ObJaT MpeIBUICHN JOTTBIHUTEIIHU
IpaBWila 3a 3allMTa Ha MHTEPECUTE Ha MHBECTUTOPUTE NPHU 3aMsHAa Ha YIPABISABALOTO
JPY’KECTBO.
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PAJIENTV
JEITO3UTAP

Ynen 45

H3uckeanua kvm /leno3umaps
(1) demo3utapsar Ha JloroBopuus @onJ e 6aHKa, KOATO OTroBaps HA U3UCKBAHUATA HA WL 35,
an. 1 3AKUCAIIKU.
(2) (m3m. 15.06.2021 r.) lemo3uTtapst HE MOXKe Jia Ob/Ie €THO U CHIIIO JUIIE WIH CBBP3aHO JTHIIC
¢ YnpansBaioro JpykecTBo, ¢ YWICHOBETE Ha HETOBUTE YIIPABUTEIHU U KOHTPOJIHU OpPTraHU
WIM C APYro JHle, KOETO M3MBJIHABA YNPABUTEIHW WIM KOHTPOJIHM (PYHKIMH OTHOCHO
HoroBopuust ®onna. [leno3utapsaT HE MOXeE Ja € KpeIuTop Win rapanT Ha JloroBopHust ®oHJ
OCBEH 3a B3€MaHHUsATA CU 110 JOroBopa 3a Aeno3uTapHu yciayru. CbriaacHo § 32 ot mpeambrona
Ha Jlenerupan periament (EC) 2016/438 na Komucusara ot 17.12.2015 r. 3a nombiHeHHe Ha
Hupektua 2009/65/EO na EBpomneiickusi mapimameHT W Ha CbhbBeTa MO OTHOIIEHHE Ha
3abJDKEHUATa Ha JIETIO3UTAPUTE 3a OCUTYpsIBaHE Ha MPONOPLHOHAIHA TPETHpaHe, KOraTo
VYnpaBisiBaioTo Jpy>KeCTBO U ACTIO3UTAPST MPHHAIISKAT KbM €IHA U ChIIA TPYIIa, Hali-MaJIKo
€/IHa TpeTa OT WICHOBETE HJIU JIBE JIUIIA, B 3aBUCHMOCT OT TOBa KO Opoii € Mo — HUCHK, OT
OpraHuTe, HATOBAPEHH C HA30pHU (PYHKIMH, WIIA OT YIIPABUTEIHUTE OPTaHU, KOUTO CHIIO ca
HATOBapeHH C HAI30pHH (DYHKIMH, TPsiOBa 1a ObIaT HE3aBHCUMH.
(3) (moBa 21.11.2016 r.) [lemo3uTapsT moyara rpmwkara Ha JOOBP THPTrOBEI, OCHIIECTBSIBA
3aIbJDKEHUSTa CH YECTHO, CHPaBEIIMBO, MPO(PECHOHATHO, HE3aBUCUMO W EIWHCTBEHO B
MHTEpPEC Ha KOJIEKTUBHATA WHBECTUIIMOHHA CXeMa W Ha MPUTSKATEIUTE Ha [SUI0OBE B
KOJICKTUBHATA HHBECTHIIMOHHA CXEMA.
(4) (moBa 21.11.2016 r.) [eno3uTtapsaT HE MOXE Ja W3BBHPIIBA JACHHOCT 3a KOJCKTHUBHATA
WHBECTUIIMOHHA CXeMa WIM 3a YIPaBJIABAIIOTO JPYXKECTBO, ICHCTBAIIO OT HMETO Ha
KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, KOATO MOXeE Jia MOPOJU KOH(UIMKT Ha MHTEPECH MEXIY
KOJICKTUBHATA MHBECTUIIMOHHA CXE€Ma, UHBECTUTOPUTE B Hesl, YIPABIABALIOTO JPY’KECTBO U
CaMHUsJIeTIO3UTap, OCBEH aKO HE € HajHile (QYHKIMOHAIHO U HepapXUUHO pa3felieHUe MEXIy
U3IIBJIHABAHUTE OT JeN03UTaps (YHKIMH 32 KOJIEKTUBHATa HHBECTUIMOHHA CXeMa U JIPyTUTe
My (YHKIMH, KaKTO U aKO KOH(JIUKTHUTE Ha MHTEPECH, KOMTO MOXKE Ja Bb3HUKHAT, ca
CBHOTBETHO YCTAaHOBEHH, YIIPaBJIsABaHU, HAOJII0aBaHU U pa3KpUBAHU NP UHBECTUTOPUTE B
KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa.
(5) (moma 21.11.2016 r.) [eno3urtapsaT HE OTroBaps 3a 3aIbJDKEHUSATA CH KBbM CBOUTE
KPEIUTOpPU C AaKTMBMTE Ha KOJEKTMBHaTa MHBECTHIIMOHHA cxema. B ciywail Ha
HECBCTOSATETHOCT WJIM EKBHUBAJIEGHTHA MpoLeAypa CbIVIACHO 3aKOHOJATEJICTBOTO Ha
CHOTBETHATA AbprKaBa WICHKA Ha IENO3UTApS U/MIH TPETOTO JHIE 1O Wi. 37a oT 3JAIKUCTIKH,
KakTO U B CIIy4auTe Ha IMOCTaBsSHE Ha OaHKa JENO3WTap MOJ OCOOCH Haa30p aKTHBHUTE Ha
KOJICKTUBHATA WHBECTHIIMOHHA CXE€Ma HE MOraT Ja OBbJaT paslpelelicHH MEXIy WIIH
ocpeOpeHH B TOJ3a Ha KPEIUTOPUTE HA TO3M JCNO3HUTAp M/WIM Ha TPETO JIHUIE 10 Wi. 37a oT
3KUCIKU. KBeCTOpPBT MM CHHANKBT, WA BPEMEHHUST CHHIUK Ha JETIO3UTaps € JIHKEH B
CPOK HE IO-KbCHO OT 5 pabOTHH THH OT 3aMsiHaTa Ha JIETO3UTaps Ja MPEeXBbPJIA aKTUBUTE Ha
KOJICKTMBHATa HMHBECTULIMOHHA CXE€Ma B HOBHUS JEMO3UTAp ChIVIACHO 3asBIICHUE OT
YOPaBISBAIIOTO JPYKECTBO.
(6) (moBa 15.06.2021r.) Jeno3uTapsat U YHpaisBaIloTO JPY>KECTBO BUHATU yIOBJICTBOPSIBAT
CIIETHUTE U3UCKBAHUS:
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1. HUKOI HEe MOYKe eTHOBPEMEHHO Ja Ob/Ie WICH Ha YIPABUTEIHHS OpraH Ha Y IPaBISBAIIOTO
IPY’KECTBO U CIy)uTel Ha Jlenosurapsi;

2. HUKO HE MOXe €JHOBPEMEHHO Ja ObJe WIeH Ha YIpaBUTEIHHS opraH Ha Jlemosurtaps u
CIIy>KUTEJ Ha Y IPaBIIsBaLIOTO IPYKECTBO;

3. KOraTo ynpaBUTEIHHIT OpPTraH Ha YTPaBISIBAILIOTO APYKECTBO HE € HATOBAPEH C Ha/J30PHHU
(yHKIMU B JpPYKECTBOTO, HE IIOBEYEe OT €JHa TpeTa OT YJICHOBETE Ha OpraHa Ha
JPYy’KeCTBOTO, HATOBApEH € HAaA30pHU (YHKILIMHU, MOTaT €JHOBPEMEHHO J1a ObJIaT YJICHOBE Ha
yNpaBUTEIHUS OpraH, Ha OpraHa, HATOBAPEH C HAJA30PHU (YHKIUH, WIH Jja ca CIIYKUTEIN
Ha Jlenmo3uTtaps;

4. Korato ynpaBUTEIHHUAT opraH Ha Jlerno3uTaps He € HaTOBapeH ¢ HaJ30pHU (YHKLUUU MpU
Jleno3uTtapsi, He TIOBeYE OT €/1HA TPEeTa OT WICHOBETE Ha OopraHa Ha Jlerno3uraps, HaTOBapeH
C HaJ30pHH (PYHKIMH, MOTaT Jja ObJIaT €THOBPEMEHHO WICHOBE Ha YIPaBUTEIHUS OpraH Ha
VYnpaBisBaoTo Apy’KeCTBO, Ha OpraHa Ha YTMpaBISBALIOTO APYKECTBO, HATOBApEH C
Ha/(30pHU (QYHKIIUH, W J1a ca CIIY>KUTEIN Ha YIIPaBIABAILOTO JPY>KECTBO.

Ynen 46

Dyukyuu na /lenozumaps
(1) Hdeno3uTapsT cbXpaHsiBa U OCHIIECTBSABA HAA30P BbPXY akTuBuTe Ha JloroBopuus PoH, B
TOBA YHUCJIO:
1. chxpaHsiBa mapuyHU CPEACTBAa U APYIH aKTHBH, NMpHUTekaBaHu oT DOHIA, HA HETOBO UME
CBIVIACHO pa3nopen0nTe Ha HOPMATUBHUTE aKTOBE M/UJIU IOTOBOPA 3a EMO3UTapHH YCIIYTH;
2. BOAM IO CBOSl MOJCMETKAa peructpupanute B LleHTpannus nenosutap Oe3HATMYHU
(MHAHCOBHM MHCTPYMEHTH, NpUTEkKaBaHu oT DoHTa;
3. BOJM N0 CBOW KJIMEHTCKH MOAPETUCTHP B bbiarapcka HapogHa GaHKa IbpHKABHUTE LIEHHU
KHIDKa, IpUTexaBaHu oT PoHJa.
(2) deno3uTapsT KOHTPOJIMpPA U U3BBPILIBA [UIALIAHUATA 32 cMeTKa Ha JloroBopHust DoH.
(3) demo3utapsaT KOHTPOIUPA OMPENEISTHETO HAa HETHAaTa cToHHOCT Ha akTuBuTe, HCA Ha equH
JsU1, eMUCHOHHATa CTOMHOCT U 1IeHaTa Ha 00paTHO U3KyIlyBaHe Ha JsioBeTe Ha DoHpa.
(4) leno3urapsaT ochlIECTBsIBA HAaJ30p 3a Cla3BaHE Ha OCTaHAJIMTE M3MCKBAaHUs Ha 3aKOHA,
MO/I3aKOHOBUTE HOpMAaTUBHM akToBe, Te3u [IpaBuna u Ilpocnekra Ha JloroBopHus ®oHa oT
CTpaHa Ha YIpaBisaBamoTo [{pyxKecTBo.
(5) (u3m. 21.11.2016 1., m3m. 15.06.2021 r.)OTHOLIEHHATA MEXTY YIPABISBAILIOTO APYKECTBO
W Jeno3uTaps ce ypeXJaT C MHCMEH JOroBOp 3a Jeno3uTapHu yciayru. C jmorosopa ce
OTIPEIENIAT YCIOBHUATA W PEABT 3a MPEAOCTaBIHE HAa WH(POPMALUS MEKIY YIPaBISABAIIOTO
JPYKECTBO W JIETIO3UTaps, HE0OX0AMMa 3a M3ITBJIHEHHE HAa (PYHKIMHUTE Ha JETO3UTaps 110
OTHOIIIEHNE Ha BCSKAKOJIEKTUBHA WHBECTUIIMOHHA cxeMa B choTBeTcTBHE ¢ 3AKUCIAIIKU n
akToBete 1o npmiaraiero My, Hapen6a Ne 44 u [lenerupan pernament (EC) 2016/438.

Ynen 47

Hozosop c lenozumapsn
(1) IIucMeHoOTO CcriopazyMeHHEe MEXIy YHparisBaioro JpyxkecrtBo u Jlemosuraps chabpika
Hal-MaJKo CJIETHUTE €JIeMEHTH, CBbP3aHH C MPEJIOCTABSIHUTE YCIYTH U MPOIEAYPHUTE, KOUTO
CTpaHUTE MO CIIOpa3yMeHUEeTo TPsiOBa Ja ciie/1Bar:
1. omucaHue Ha MPOIETYypUTE, BKIIOUUTEIHO TE€3H, CBBP3aHU ChC ChXpaHEHHE Ha aKTUBH,
KOUTO TpsiOBa Ja ObJIaT BB3MPHUETH 32 BCEKU BUJ akTHB Ha DoH/a, moBepeH Ha Jleno3utaps;
2. omucaHWe Ha TMPOIEAYpPHUTE, KOUTO TpsOBa na OBIAT CilelBaHU, KOTaTo ce MPEABIKIA
npomsina Ha [IpaBunarta wnu [Ipocnekrta Ha DoHAA W ONpeAessmd CIydaWTe, IPH KOWUTO
Jeno3urtapsT cnenpa Aa 0blie THPOPMHUPAHA WU MPU KOUTO € HEOOXOAMMO MPEABAPUTEITHO
chriacue Ha Jleno3uTaps, 3a 1a ce MPUCTHIIN KbM U3MEHEHHUETO;
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3. omrcaHue Ha CPEACTBATA M IPOLEAYPUTE, IOCPEACTBOM KOUTO Jlermo3uTtapsr 1ie npeaaae Ha
VYupasnsBamoro  Jpy)kecTBO  BCsika  ChIeCTBeHa wHH(poOpMammsi, Heo0XoanMa Ha
VYnopasnsaBamoro [pyxkecTBo 3a H3MBJIHEHHE Ha HETOBUTE 3aJbJDKCHUS, BKIIOUUTEIHO
ONMCaHWE Ha CPEICTBaTa M MPOLEIypUTe OTHOCHO YIPAKHABAHETO HAa BCSIKAKBH IpaBa,
NPOU3THYAIIY OT (PMHAHCOBUTE MHCTPYMEHTH, M CPEICTBATA M MPOLIEIYPHUTE, IPUIIATaHH C LIET
Jla ce II03B0JIM Ha Y1pasiaBamoTto Jpyxectso u Ha PoHa 1a pa3nosaraT CbC CBOEBPEMEHEH
U TTOAXO/ISAI I0CTBIT O MHPOpPMAIHsTa, CBbp3aHa CbC cMeTKuTe Ha DoH[a;

4. onrcaHue Ha CpeLICTBATa U IPOLEAYPUTE, TIOCPEACTBOM KOUTO Jlerno3uTapsT 1e UMa JOCThI
J0 Is1aTa BakHa MHGpopManus, KOsTo i e HeoOXoaMMa 3a HM3NBbJIHEHHE Ha HEWHHUTe
3aIbJIKEHUS;

5. onucaHMe Ha IPOLEAYPUTE, TOCPEACTBOM KOUTO J[eMo3uTapsAT € B ChCTOSHUE J1a U3IIpalla
3alUTBAHUS OTHOCHO JIEHHOCTTa Ha YIpaBiABamoTo JpyKecTBO U 12 OLIEHsBa KAYECTBOTO Ha
npeaaaeHara uHGopManus, BKIIOYUTETHO Ype3 MOCEIIEHHUs Ha MsCTO;

6. omMcaHuEe Ha MPOLELYPUTE, OCPEACTBOM KOUTO YIpaBisIBaIlOTO Jpy’KecTBO MOXEe Aa
U3BBpILBA [IPETie] Ha IefHOoCTTa Ha Jleno3uraps BbB Bpb3Ka C JOTOBOPHUTE M 3aIbIKEHUS.
(2) IIncmenoto cniopazymenue Mexay YmnpasisiBaioto dpyxkecTtBo u Jemno3urapsi cbabpxa
Haif-MaJIko CJIETHHUTE eJIEMEHTH, CBbpP3aHu ¢ 0OMeHa Ha WH(POpPMaLHs, ChC 3aTBIDKSHHATA 32
MOBEPUTEIIHOCT U C MEPKUTE CPEILy U3IMPAaHE Ha Mapu:

l. cnmcpk Ha 1smata WHQOpMAIM, KOSATO TpsOBa na ce oOMeHu Mexny DoHza,
VYupasnsBamioto JpyxectBo u [emo3uraps, cCBbp3aHa ¢ mpojgakdara, n3aBaHeTo, 0OpaTHOTO
U3KyIyBaHe U 00e3CHIBaHe Ha JsutoBeTe Ha DoHa;

2. 3aABJDKEHUATA 32 TOBEPUTENIHOCT, MNPHJIOXKMMHU II0 OTHOIIEHHE Ha CTPAaHUTE IO
CIIOPa3yMEHHETO;

3. nHpOpMAIUS OTHOCHO 33Ja4UT€ W OTTOBOPHOCTHTE HA CTPAHHTE MO CHOPA3yMEHHETO IO
OTHOIIICHUE Ha 3aJBJDKCHHMATa B O0JIacTTa HA NPEAOTBpATSIBaHE HM3MUPAHETO Ha MapH H
(bMHAHCUPAHETO Ha TEPOPU3BM, AKO € MIPUIIOKHUMO.

(3) (m3m. 21.11.2016 1.)  IlrcMeHOTO crIOpa3yMEHHE MKy YTpaBligBamoro JpyxecTBo u
Jleno3uraps cbabpka Hall-MaJIKO CJIEIHUTE €IIEMEHTH, CBbP3aHU C €BEHTYaJIHU U3MEHEHUS B
HETO U NIPEKPATIBAHETO MY:

1. cpoka Ha BaJIMJHOCT Ha CIIOPA3yMEHUETO;

2. yCIOBUATA, IPU KOUTO CIIOPAa3yMEHUETO MOXKE /1a Obe H3MEHEHO UJIHM IIPEKPATEHO;

3. ycnoBusTa, HEOOXOJUMHU 32 YJECHsABaHE Ha 3aMsHara Ha Jlemo3urtaps u mpouenypara, mo
KOSITO IsIaTa ChILECTBEHA MH(OpMAIMs Ce W3Mpalla Ha HOBUS JAEMNO3MTap, BKIIOYUTEIHO
IIpaBUJIaTa 3a 3allUTa Ha IPUTEXATEIUTE Ha JSUIOBE IIPU TaKaBa 3aMsHa.

(4) OcBen cpabpkanueTo no al. 1 —an. 3 [lucMeHoTo criopazymeHne Mex Iy Y IpaBIisiBaIioTo
HpyxectBo u Jleno3urapsi cbappxa u:

1. 3agpmxenuero Ha Jlemo3uTaps na cieny Jaidd Bb3HATPaKIECHUETO Ha YIPaBIIABALLOTO
HpyXecTBO € M3YUCIICHO U U3IJIATEHO B CbOTBETCTBHE ChC 3aKOHA U Te3U [IpaBuina;

2. 3agpipkeHneTo Ha Jleno3utaps aa ce oruuta npel @oHpa Hail-Manko BEIHBK MECEYHO 3a
MOBEPEHUTE ¥ AKTUBU U U3BBPIICHUTE ONEPaLiH;

3. 3abpana 3a Jlemo3uTapsi jma mpuxBama cBouW B3emaHusi cpenry DoHma 3a cMeTka Ha
MOBEPEHUTE i OT Hesl MApUIHU CPENICTBA U (PMHAHCOBU MHCTPYMEHTH;

4. pa3xoauTe MO BUIOBE, KOUTO IIe OBJIaT MOETH OT BCSAKA OT CTPAHHUTE;

5. pena 3a mpenaBaHe Ha /lemo3uTaps Ha I1aTa HaJW4HA NpH YIpaBiIsaBanioTo pyXKecTBo
UHPOPMAIU U TOKYMEHTAIMs BbB BPBh3Ka C JOTOBOPHHUS (DOHI MPU OTHEMAaHE Ha JIMICH3a 3a
U3BBPLIBAHE Ha JEWHOCT, MpH IpeKpaTsBaHe WU O0OsBSIBaHE B HECHCTOSTEIHOCT Ha
VYupasnsasaioto JpyxecTBo;

6. OTTOBOPHOCTTA HA CTPAaHUTE 332 HEU3IBJIHEHUE HA IOTOBOPHUTE 3aIbJIKEHUS, BKIIFOUUTEIIHO
OTTrOBOPHOCTTA Ha Jleno3uraps u peaa, o KOMTO MPUTEKATEIUTE Ha ASNIOBE MOTaT J1a ThPCAT
TakaBa 0TroBOpHOCT cbriacHo wi. 37 3AKUCIIIKH;

44



7. (moBa 15.06.2021 r.) mH(OpManMs 32 BCUYKH MAPUYHM CMETKH, OTKPHTH HAa WMETO Ha
VYIpaBisaBamoTo APYyKECTBO, AeHCTBAIo OT MMeTo Ha [P, 1 mponeaypara 3a yBe1OMsIBaHE Ha
[Jeno3urtaps 3a OTKPUBAHETO HA HOBA CMETKA;

8. (moBa 15.06.2021 r.) nHdopmanus 3a moeTarnHara mpoieaypa Ha Jlemosuraps, B T.4. 3a
JunaTta B YIpaBiIsBalIoTO APYKECTBO, KbM KouTo Jlemo3urapsr TpsOBa 1a ce 00bpHE, KOraTo
3aroYHe TakaBa Mpoleaypa.

(5) (HoBa 15.06.2021 r.) KoraTo cTpaHuTe IO JOrOBOPa Bb3HAMEPABAT Ja Bh3JI0KAT Ha TPETO
JUIE Ja M3MBIHSABA TEXHUTE CHOTBETHH 3aIbJDKEHUS — 3abJDKEHHETO PEJOBHO [a
npenocTaBaT WHQOpMaIus 3a BCAKO OMNPEJECTICHO TPETO JHIe, a NpU IOWCKBAaHE —
nH(bOpMaIUs 33 U3MOI3BAHUTE KPUTEPHUH 32 U300p Ha TPETOTO JIUIE U TPEBUACHUTE CTHIKH
3a KOHTPOJHMpaHE Ha JecTBUATA HAa M30PAHOTO TPETO JIUIIE.

(6) (HoBa 15.06.2021 r.) 3amgbmkeHueTo, moeto ot Jlemo3uTaps, Aa U3BECTH, IIOM HAY4H, 4e
pas3jieIeHUEeTO Ha aKTUBUTE HE € — WIJIM BeUe HE € — JOCTaTh4HO, 32 JIa OBbIaT Te 3alIUTeHH OT
HECHCTOSITENIHOCT Ha TPETOTO JHIE, HA KOETO B CHOTBETCTBUE C uieH 22a oT JlupekTuBa
2009/65/EC ca nenerupanu (pyHKIIUU MO ChXPaHEHUE B 1aJicHA FOPUCAUKIIHS

Ynen 48

Ilpasa u 3a0vnxncenusn na /lenozumaps
(1) (u3m. 21.11.2016 r.) [deno3urapsT € JUIbKeH aa:
1. ocurypm, We wW3IaBaHeTO, MpojakOara, OOpPaTHOTO W3KyIyBaHE M OOC3CHIBAHETO Ha
JSUTOBETE Ha KOJIEKTUBHATAa MHBECTHIIMOHHA CXEMa CE U3BBPLIBAT B CHOTBETCTBHE CHC 3aKOHA
U C yCTaBa, CbOTBETHO C MPaBHJIaTa HAKOJEKTUBHATA HMHBECTUIIIOHHA CXEMa;
2. OCUTYpH, Y€ CTOMHOCTTA Ha JISJI0BETE HA KOJICKTUBHATA MHBECTUIIMOHHA CXEMa CE U3UMCIISIBA
IpU CIIa3BaHETO Ha 3aKOHA U YCTaBa, ChOTBETHO MpaBMJIaTa HA KOJEKTUBHATA HHBECTUI[MOHHA
cxema;
3. ochblIecTBABa pelOBHA MpPOBEpKa 3a CHOTBETCTBHE MEXKIY CMETKUTE, KOUTO BOJIAT
yNpaBJISBAIIOTO JPYKECTBO U JIEMNO3UTApAT 3a aKTHUBUTE HA KOJEKTHBHATa MHBECTHLIMOHHA
cxema, a B ciayyaute mo wi. 37a ot 3AKUCHIIKU — u cbc cmeTkuTe, KOUTO BOAU TPETOTO
JMLE;
4. ocurypu mpeBexJaHe B 0OMYalfHUTE CPOKOBE Ha BCHUYKM MAapUYHU CPEJICTBA B MOJ3a Ha
KOJIEKTUBHATA MHBECTULIMOHHA CXEMa, IPOU3TUYALIH OT CACIKHU C HEHHU aKTUBH;
5. ocurypu, 4ye JOXOABT Ha KOJEKTHBHAaTa WHBECTHULMOHHA CXEMa C€ pasmpenceis B
CbOTBETCTBHE CBbC 3aKOHa M C YCTaBa, CHOTBETHO C IIpaBMjaTa Ha KOJEKTHBHATa
WHBECTUIIMOHHA CXEMa,
6. ce oTynTa HAal-MaJIKO BEAHBX MECEYHO Ipe] YNPaBIsSBAIIOTO APYKECTBO 32 IOBEPEHUTE
AKTMBU W W3BBPILICHUTE C TAX ONEpalny, BKIIOYUTEIHO KAaTO MPEAOCTaBs IBJIEH ONKC Ha
AKTMBUTE Ha KOJICKTUBHATA WHBECTUIIMOHHA CXEMa, JI0 5-0 YHCIIO0 Ha CIIeABAILUS MECELL.
7. (moBa 01.2023 r.) ochlecTBsiBa MpOBEpKa Jalyd YIPaBISBALIOTO APY>KECTBO € MPHUENIO U
BBBEJIO IPOLEAYPHU 32 MIPOBEXKAAHE HA CTPEC TECTOBE 3a JUKBUIHOCT Ha DoHJa.
(2) Aeno3utapsT U3IIBIHSABA U APYTH 3aABIDKEHUS, IPOU3TUYALLY OT 3aKOHA U IOTOBOPA MO YJI.
47.
(3) llpu u3npIIHEHNE HA 3aBIDKEHUATA CU J{eTO3UTapsT € JUTHKEH Ja ¢€ PHKOBOIM CaMO OT
WHTEPECUTE Ha IIpUTEeXaTeanTe Ha Asuiose B JloroBopuust Pon.
(4) (m3m. 21.11.2016 r.) [enosutapsaT oTroBaps mpes YmpasisBamoro JlpykecTBo u
npuTexaTenure Ha JsuioBe B JloroBopHust @oHA, 32 BCUUKHU BpEIy, NPETHPIEHU OT TAX ,
MPUYUHEHH OT Aeno3uTaps Wik oT Tpetoro juue no wi. 37a or 3AKOH 3a aeitnoctTa Ha
KOJIEKTUBHUTE UHBECTUIIMOHHU CXEMH U Ha JIPYTU NPEANPHUATHS 32 KOJIEKTUBHO NHBECTUPAHE
npu 3ary0a Ha UHAHCOBU MHCTPYMEHTH IOJ] IONEUHUTENICTBO, B PE3YJITAT OT HEU3IIbIHEHHUE
Ha 3aJb/DKCHHATA OT cTpaHa Ha Jlemo3uTaps, BKJIIOUHUTETHO OT HEMBJIHO, HETOYHO H
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HECBOEBPEMEHHO M3ITBIHEHUE, KOTAaTO TO C€ IBJIKU Ha MPUYMHH, 33 KOUTO bankaTta oTroBaps.
(5) (moBa 21.11.2016 r.) B ciyuaii Ha 3ary0a Ha HAKOH OT (PMHAHCOBUTE WHCTPYMEHTH TOJ
HETOBO IMOMEYUTENICTBO ACTIO3UTAPST Bh3CTAHOBSBA HA KOJEKTUBHATA HHBECTUIIMOHHA CXeMa
(MHAHCOB MHCTPYMEHT OT CHIIMS BHJ WJIM NapUYHATa My PaBHOCTOWHOCT 0€3 MPEeKOMEPHO
3a0aBsHe.

(6) (HoBa 21.11.2016 r.) Jlemo3uTtapsT He HOCU OTTOBOPHOCT 3a 3aryOuTe, ako JOKaxe, 4Ye Te
ca BCIEJICTBUE HAa BHHIIHO CHOUTHE, KOETO € U3BHH HErOBUSI KOHTPOJ M YHUTO TMOCIETUITN Ca
Hen30e)KHM HE3aBUCHUMO OT MPEANPUETHTE MEPKH 32 MPEAOTBPATIBAHETO M.

(7) (moBa 21.11.2016 1.) lemo3uTtapst OTroBaps mpeJl KOJICKTHBHATA HHBECTUIIMOHHA cXeMa U
npeJl IpUTeXaTeInTe Ha JSUTOBE 332 BCUUKH JPYTU MPETHPICHU OT TSAX BPEIH, MPUUUHEHU B
pe3ynTaT Ha MposiBeHa HEOPEXKHOCT WM YMHUIUICHO HEM3MbJIIHEHHE Ha 3aJbJDKEHUSITA Ha
JIETIO3UTAPS TI0 TO3U 3aKOH OT CITY>KUTENH Ha JCTIO3UTAPS WIH WICHOBE Ha YIPABUTEITHUTE UITU
KOHTPOJIHUTE MY OpPTaHH.

(8) (moBa 21.11.2016 r.) [denerupanero Ha mpaBoMoius mo pena Ha wi. 37a ot 3AKOH 3a
JIEHHOCTTA Ha KOJICKTUBHUTE MHBECTHIIMOHHH CXEMH U Ha JPYTH MPEINPUATHS 32 KOJIEKTUBHO
WHBECTHPaHE He 0CBOOOXKIaBa AETIO3UTaps OT OTTOBOPHOCTTA 1O ail. 4 — 7. OTroBOpHOCTTA HA
JIETIO3UTaps HE MOKE 14 C€ U3KIII0YBA HJIM OTPAHNYaBa ChC CIIOPa3yMEHHE.

(9) (moBa 21.11.2016 1.) Besiko criopazymeHue, CKITFOYEHO B TPOTHBOPEYHE C all. 8, € HUIIOKHO.
(10) (moma 21.11.2016 r.) IlpuTexxkarenure Ha JJI0OBE MOTraTr Ja THPCAT OTTOBOPHOCT OT
JIETIO3UTapPs MPSKO WK KOCBEHO Ype3 YNPaBISIBAILIOTO APY’KECTBO, IPHU YCIOBUE Y€ TOBA HE
BOJIM 10 M3IUTANIaHE Ha OOE3IIETeHHs, KOUTO Bedye ca HM3IUIATCHH, WIN J0 HEPaBHOCTOWHO
TpeTHpaHe Ha IPUTEKATEIUTE Ha JAJI0OBE B KOJICKTUBHATA MHBECTUIIOHHA CXEMa.

(11) (moBa 01.2023 r.) [lemo3uTapsT OCUTYpsiBa U IIpHJIara aJeKBaTHU M e(PEKTHBHH BHTPEIITHH
KaHaJIl W TNPOLENypU 3a MOJaBaHEe HA CUTHAIM OT CIy>)KUTEJIHUTE CH 3a JCHCTBUTEIHH WIH
BB3MOXKHU HapYLICHUS HA TO3U 3aKOH M aKTOBETE TI0 IPUIIATAHETO MY.

Ynen 49
Buw3nazpasxcoenue na /lenozumaps

(1) Pa3mepsT Ha Bb3HarpaxaeHueTo Ha Jlemosuraps cieqsa ga 0bae 0OOCHOBaH € Orjies Ha
00MuYalfHOTO Bb3HArpaXkJIeHHE 3a paboTa ChC CHIUSA XapakTep U 00eM, U a3apHUTE YCIOBUS B
CTpaHaTa.

(2) Be3Harpaxxaenueto Ha Jlemo3urapst Moxke na ObJie ONpPEAETeHO KaTo TBbpJa Takca 3a
OlpeJiesieH NepuoJ] W/HWIM TakCM M KOMUCHOHHM 3a OIpEIeNIeHH omepanuu (Takca 3a
ChbXpaHEHHE Ha IIPEXBbPISIEMH LIEHHHU KHUXKA, TAKCH 33 CETBIMEHT Ha CAEIKHU C IPEXBbPIIEMU
LIEHHU KHIKA, TAKCH 3a KOPIIOPATUBHU CHOUTHUS U JPYTH) ChIVIacHO Tapudara Ha Jlerno3uraps
WM J1oroBopa ¢ Jlemo3uTaps, HampuMep TaKCH U KOMHUCHOHHHM 32 MOAIbpP)KaHE U YIPaBICHUE
Ha CMETKH 3a ()MHAHCOBU WHCTPYMEHTH, 3a MAPUIHU MPEBOIH, 32 KOHTPOJ MPHU M3UUCIISIBAHE
Ha HETHAaTa CTOWHOCT Ha akTuBHTE Ha PoHIA.

Ynen 50

3amana na /lenozumaps
(1) 3amsHa Ha [lermmo3uTaps ce qomycka ciesn ogoopenne oT 3aMmecTHUK-Tipeacenarens Ha KOH
IIPU YCIIOBUSATA U IO Pelia Ha IEHCTBAIIOTO 3aKOHOIaTEJICTBO.
(2) Ilpn HacThIIBaHE HA MOCOYEHHUTE B 3aKOHA OOCTOATENICTBA YIPABISBAMIOTO Jlpy’KecTBO
nogaBa B KOH HeoOxommmmuTe MOKYMEHTH 3a OmoOpsiBaHe Ha 3aMsHaTta Ha Jlemosuraps
He3a0aBHO clle]] y3HaBaHEe 3a HACTHIIBAHETO UM.
(3) B ciyuaute Ha mpekpaTsBaHe Ha J0roBopa c Jlemo3urtaps 1o B3aUMHO CbhIVIACHE WIIH C
npeau3BecTre, YIpasiasaBamoro [pyxkecTBo ¢ mibxHO na noxane B KOH HeoOxomumure
JOKYMEHTH 3a 0Jl00psiBaHe Ha 3amsHaTa Ha Jlemo3uTaps He MO-KbCHO OT 14 nHM mpenu
YIOBOpEHATa UM OIIpEJIeJIeHaTa B IPEAU3BECTHETO 1aTa Ha IPEKPATABAHE Ha 10TOBOpa.
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(4) KoHKpeTHHTE CpPOKOBE, peIbT M MPOLEIypUTE 3a NPEXBBPJSHE HAa AKTUBUTE Ha
Horosopuus @oux npu apyr [lenosurap ce yroapsT B 10roBopa ¢ Jeno3uraps u ce M3BbpIIBa
cien omoopenueto mo ai. 1. Te3u cpokoBe He MoTaT Ja ObaAT MO-ABITH OT 10 THU, CUUTAHO
OT JaTara Ha 0JI00PEHUETO Ha 3aMsTHaTa OT 3aMecTHHK-TIpeaceaarens na KOH.

(5) 3amsnara Ha J[lemosuTaps ce M3BBPIIBA IO HAYWH, TapaHTHpall Oe3 TPEKbCBaHE
M3NbJIHEHNE Ha 3aibiDKeHusATa no ui. 47 ot IlpaBumara. Crapusr Jlemo3uTap H3MBJIHSBA
(hyHKIUUTE CH 10 TIOEMaHETO UM OT HOBUSAT Jlemo3uTap.

PA3JEI VI
HUHBECTHIIUOHEH IIOCPE/THUK

Ynen 51

DyHKYUuU HA UHEECMUUUOHHUA NOCPEOHUK
(1) Ynopasnsamoto J[pyxecTBo n3bupa M CKIOYBA JIOTOBOP C (YIIBIHOMOIIABA) €IUH WIIH
NOBEYE MHBECTHIIMOHHU MTOCPEIHUIIM 32 N3BBPIIBAHE HA CIEIKNA ¢ (PMHAHCOBH HHCTPYMEHTH
BBB Bpb3Ka C WHBeCTHpaHe akTuBUTe Ha JloroBopHusi MOoHI, CHITACHO HW3UCKBAaHUSATA Ha
3akoHa ¥ Te3u IIpasuna.
(2) VIHBeCTHMIMOHHUSAT TOCPETHUK W3MBIHSIBA WHBECTUIMOHHUTE HAPSXKIAHUS Ha
VYnpasnaBamoro JpyxecTBo OTHOCHO U3BBPIIBAHETO HA CAEIKH 1O ail. 1.
3) (moBa 15.06.2021r.) IlomaBaHeTo Ha HOPBUKH OT YMpaBIsABAIIOTO JIpyKECTBO KbM
MHBecTULIMOHHUS TIOCpPeIHUK 3a cMeTka Ha POHOa ce OChLIeCTBsIBA IMPH Cla3BaHE Ha
[MonuTnkara 3a Hali-TOOPO M3MBIHCHHUE HA KIUCHTCKUTE HAPCKIAHHS M MMOCTHTAaHE HA Hal-
I00Bp pe3ynTar 3a YHpaBJIIBAHUTE KOJIEKTHBHU MHBECTHIIMOHHU CXEMH H 32 KIIMEHTHUTE TI0
JIOTOBOPH 3a yIpaBlIeHNE Ha HHANBHIYaTHU OpTheinm Ha YrpasmsaBamoTo JpyxecTBo.

PA3JAET VII
PA3SKPUBAHE HA HHO®OPMALTUA. OUT

Ynen 52

Pazkpueane na unghopmayusn
(1) HoroBopuust ®onn e anbxeH aa npencrasu Ha KOH u obmecTenocrTa:
1. ronumieH ¢puHAHCOB OTYET B CpOK 90 THU OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOJMHA;
2. (m3Mm. 01.2023 r.) mecTMecedeH 0TIeT, 0OXBaIIall MFPBUTE MIECT Mecena Ha (PMHaHCOBaTa
ronuHa, B cpok 30 THH OT Kpas Ha OTYETHUS TIEPHOJ ChC Chabp:kanueTo no Hapenba Ne 44;
(2) Horoopuusat ®oup e mpxed aa npeAactasu B KOH o 10-To ancmo Ha Mecera, ciieBai
OTUCTHHSI, MECeUeH OajlaHCc U MH(pOpMAIUs 3a:
1. oGema u cTpyKTypaTa Ha MHBECTUIIMHTE B MOPT(Eiina Mo EeMUTEHTH U BUIOBE IICHHU KHIKA
U IpyTy (GMHAHCOBH MHCTPYMEHTH;
2. BUJIOBETE JICPUBATUBHU HHCTPYMEHTH, OCHOBHHTE PHCKOBE, CBbP3aHH C 0a30BUTE AKTHBU Ha
JICpUBaTUBHUTE HHCTPYMEHTH, KOJTMYECTBEHUTE OrPAaHUYCHHS M N30paHUTE METO/IU 32 OLIEHKA
Ha PUCKa, CBBP3aHU ChC CACIIKUTE C ICPUBATUBHU HHCTPYMEHTH.
(3) Coabprkanuero Ha nHpopManusaTa mo ain. | u an. 2, 1 HaunuHa 3a pejcTaBsiHeTo i Ha KOH,
KakKTO ¥ OTHOCHO NyOnm4yHOTO W pasmpocrpaneHue ce ompeaenst ot 3AKHUCAIIKU wu
HO/I3aKOHOBHUTE aKTOBE 110 NMPHJIATaHETO MY.
(4) KOH naBa myOnuuHOCT Ha mosydeHaTa wHopManus mo an. | upe3 BOACHHUS OT Hes
peructbp. Ha undopmanusara no an. 2 He ce naBa MyOJIMYHOCT M ChILATa CIYKH caMo 3a
Haj3opHuTe 1enu Ha KOH.
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(5) 3a mpencraBsiHETO HA TOAUIIHUS WIHM IIECTMECEYHHS OTYET, KAKTO U 332 MSACTOTO, BPEMETO
¥ HAayMHA 3a 3alo3HaBaHe C Hero, YmparmsaBamloto [pykecTBo myOiMKyBa CHOOIICHHE B
WHTEPHET CTPAHUIATa CU B 7-THEBEH CPOK OT IpencraBsHeTo uM Ha KOH.

(6) (HoBa 15.06.2021 T.) YnpaBnsBamoTo apyxectso Ha JloroBopuaus Goua g0 10-0 yucio Ha
CHOTBETHHUSI MECEI] ONOBECTSBAa HAa MHTEPHET CTpaHMIATa CH 0000meHa wHpopMmamus 3a
CTpyKTypaTa Ha noptdeina Ha PoHga KbM MoceIHATa AaTa Ha MPEIXOAHUS Mecel, KOATO
ChIbpKa Hal-MaJIKO JaHHM 3a MPOLEHTa OT akTUBUTE Ha DOH/Ia, UHBECTUPAHU B Pa3JINUHUTE
BU1I0BE (PMHAHCOBU MHCTPYMEHTH.

(7) (moBa 15.06.2021r., m3m. 01.2023 r.) YmpapnsBamoTo APY>KECTBO HA KOJCKTHBHATA
MHBECTUIIMOHHA CXeMa IpPEeACTaBs B KOMHUCHATa M MyOJUKyBa IO HAauyMH, ONpPENEIEH B
npocrnekra, 000011eHa nHpopManus 3a 00sIBEHUTE EMUCUOHHU CTOMHOCTH M LIEHH Ha 0OpaTHO
W3KYITyBaHe Ha JSUIOBETE €IH MMBT MECeYHO 1o pena Ha wi. 77, an. 1 ot Hapenba Ne 44.

(8) (moBa 01.2023 r.) VYmpaBmsiBamoTO JpYXKECTBO € JATBKHO Ja TNpefocTaBs Ha
u3neHATETHUS TupekTop Ha HAIT nundopmanusara no wi. 1426 ot JJOIIK B cpok g0 30 roHM
Ha roJIMHaTa, Cle/Balla roJJiHara, 3a KOsiTo ce OTHacH.

(9) (moBa 01.2023 r.) YupaBiusBamoTO IPYKECTBO € JIBKHO Aa mpemoctaBs Ha HAII
UHPOPMAIUS 3a M3IJIATEHUTE Tpe3 TOAWHATA JIOXOAW 1O peda W YCIOBHATAa Ha wi. 73 OT
3J1ADJI B cpok 110 28 deBpyapu Ha roguHaTa, CIeIBaIla FOUHATA, 32 KOSATO CE OTHACS.

Ynen 53
Ooum

(1) l'ognmuuaT guuHaHcoB otder Ha JloroBopHusi MoHJ ce 3aBepsiBa OT PETUCTPUPAHUS
OJIUTOp, KaTO PEe3yNTaTUTE OT M3BbPLIECHATA OT OJUTOpA IPOBEPKA CE OTPa3siBaT B OTIAECIEH
JIOKJIaJl, KOWTO ce BKJIIOYBA B TOAUIIHNSA (PUHAHCOB OTYET.

(2) Opurop, aHraxupaH C UW3BBPIIBAHETO HA 3aIb/DKUTENEH OAUT B KOJIEKTHBHA
WHBECTUIIMOHHA CXeMa WM B JAPYro IpeNnpusTve, ChACHCTBALIO 3a HM3BBHPIIBAHETO Ha
JIeHOCTTA Ha CXemara, € JUIbKeH Aa nHpopmupa HezabaBHO KDH 3a Besko oOcTosTencTBO
WIN pELIeHHE BbB BPb3Ka C KOJIEKTUBHATA MHBECTHUIMOHHA CXEMa WJIM TOBa MpPEIIpPHUATHE,
CTaHaJI0O My M3BECTHO IPY U3BBPIIBAHE HA OAUTA, KOETO MOXKE J1a I0BEAE J0:

1. chlIecTBEHO HapylIEHHWE Ha 3aKOHOBHUTE, MOJI3AKOHOBUTE WM aAJAMHHHCTPATUBHUTE
pasnopendu, ypexIamy H3MCKBaHHATA 3a W3JaBaHE HAa pa3pelieHre 3a W3BHPIIBAHE Ha
JIEHHOCT, M3BBPUIBAHETO HA JEHHOCTTa HAa KOJIGKTHBHATA MHBECTHLMOHHA CXeMa WM Ha
NPEANPUATUETO, ChCUCTBAIO 33 U3BBPIIBAHE HA NCHHOCTTA I;

2. BB3MPEMATCTBAHE HENPEKHbCHATOTO (PYHKIMOHMpAHE Ha JEHHOCTTa Ha KOJICKTUBHATA
WHBECTUIIMOHHA CXeMa WJIM Ha MPEANPHUSTHETO, ChACHCTBAIIIO 33 U3BBPILIBAHE HA CTONAHCKATa
W IEeHHOCT;

3. OTKa3 OT 3aBepKa Ha (PUHAHCOBUTE OTUETH MJIM U3Pa3sBAHETO HA PE3EPBH.

(3) OnuropsT Ha [JorosopHust DoH e AnrbxeH na nuapopmupa KOH u 3a Besko 06cToATENCTBO
WIH PEIIEHUE, CTaHAJI0O My U3BECTHO IPU U3BBPIIBAHE HA OJIUTA, KOETO MOXKE J1a AOBEIE 110
nocjaeAuuuTe 1o ai. 1, T. 1, B npeanpustie, KOETO € CBbP3aHo JIMLE IIOCPEICTBOM KOHTPOII C
KOJIEKTMBHATa MHBECTULIMOHHA CXEMa WU C IPEAIIPUATUETO, CHIICHCTBAILO 3a U3BbPIIBAHE HA
JefHoCTTa H.

(4) (moBa 01.2023 1.) B cnyuante 1o an. 2 u 3 He ce MpuJIaraT OrpaHUYCHUATA 33 Pa3KpUBaHe
Ha nH(popMaLus, NPeBUACHU B 3aKOH, B [10/13aKOHOB HOPMATUBEH aKT WIH B JOIOBOP.

PA3JIEJI VIII
HHPEOBPA3YBAHE U IIPEKPATSIBAHE

Ynen 54
IIpeobpaszyeane
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(1) HoroBopuust ®ona Moxe Ja ce mpeodpasyBsa 1o pemeHue Ha Y nmpasisiBauioro JpykecTBo
caMo 4pe3 CIMBaHe U BiIuBaHe ciep pazpemenne Ha KOH korato Bcuuky ocTaHa M ydyacTBaIIN
B IpeoOpa3yBaHETO KOJEKTHBHM HMHBECTHLIMOHHU CXEMH ca C Tpom3Xoj] OT PemyOmmka
Bwarapus. JloroBopausat @ona Moxke na ce mpeoOpasyBa M0 pelieHre Ha YTPaBIsBaIIOTO
HpyxecTBO caMo 4pe3 CIIMBaHE U BIUBaHE, clieq paspeuieHue Ha KOH, koraro kojiekTuBHATa
MHBECTUIIMOHHA CcXeMa € IpeolOpasyBalia ce U B MpeoOpa3yBaHETO y4yacTBAaT KOJIEKTUBHH
MHBECTUIIMOHHYU CXEMHU C IIPOU3XO0J OT APYTH AbP>KABU WICHKH.

(2) Cnen paspemennetro Ha KOH mo an. 1 Ympaenssamorto JlpykecTBO mMpeycTaHOBSBa
IpUEMaHEeTOo Ha MOPBUKH 3a MpoJak0a u 00paTHO U3KYITyBaHe Ha AsioBe Ha PoHAa.

(3) IIpeoOpaszyBaneto Ha JloroBopHus DoHJI ce OCBIIECTBSIBA 10 PeJla Ha 3aKOHA.

Ynen 55

Ilpexpamsasane
(1) B cpok 14 11 OT Bb3HUKBaHE Ha OCHOBAHHE 3a IIPEKpaTsIBaHE Ha JOTOBOPHUS (HOHJ 110 WJI.
363, OykBH ,,a“ W ,,0“ oT 3akoHa 3a 3aBIDKCHHSITA U JIOTOBOPUTE W/WIM TPEIBUICHO B
MpaBuJiaTa Ha JOTOBOPHHS (OHJ YIIPABISABANIOTO APYKECTBO € JUIHXKHO Na moaaae 10 KOH,
3a U37aBaHe Ha pa3peIIeHue 3a MPEKPaTIBAHETO Ha JJOTOBOPHHUS (DOH]I, 3asBICHHUE IO 00pa3ell,
0ZI00peH OT 3aMECTHHK-TIPEICEeIaTeNsl, KbM KOETO Ce MpHJjIarar:
1. pemieHHETO HA ChBETA HA AUPEKTOPUTE HA Y IpaBisaBamoro [pyKecTBo 3a mpekparsBaHe Ha
®oHpa, B3eTO HAa OCHOBaHKE Ha Te3u [IpaBuia;
2. TIaH 3a JUKBUIALMS, B KOMTO 3aIBJDKUTENTHO C€ MPEABWKIAAT MEPKU 3a 3alluTa Ha
NPUTESKATETUTE Ha SUTOBE, BKIIOUUTEITHO 3a0paHa Ja ce M3BBPIIBAT CACIKH C aKTHBH Ha
®DoHJa, OCBEH aKO TOBA C€ Hajlara OT JUKBHUIALUATA;
3. (m3m. 02.2023 r.) mokymentute u nHpopmanusaTa mo wi. 107, an. 1, 1. 2, 4 u 5 ot Hapenba
Ne 44,
4. c nocturase Ha 1eaTa Ha @oHJa WM aKo TOCTUIAaHETO i € CTaHaJI0 HEBB3MOXKHO.
(2) (m3m. 15.06.2021 r.) IlpekpatsiBaneto Ha JJoroBopHust DoHJ ce U3BBPIIIBA C pa3pelicHUe
Ha K®H, npu ycnosus u no pen, onpenenenn B 3JKUCHAIIKN u Hapenda Ne 44. Kem
3asBieHueTo 1o K®H 3a n3naBane Ha paspelleHue 3a NPEeKpaTsBaHe ce MpuiaraT IUIaH 3a
mukBuganus Ha doHpa, B KOHTO 3adb/DKUTENHO C€ IPENBMAKAAT MEpPKU 3a 3alluTa Ha
NPUTEKATEIUTE Ha sUI0BE, BKIIOUUTENTHO 3a0paHa Ja ce M3BBPILIBAT CAEIKU C aKTHUBH Ha
@®oHJa, OCBEH aKO TOBAa CE€ Hajara OT JIMKBUIALMATA; JaHHU M AOKYMEHTH 3a IpelUlaraHusl
nukBuaaTOp Ha DOH/A, KAKTO U IPYTH IaHHU U JOKYMEHTH, onpeseneHu B Hapenba Ne 44
(3) IlpekparsBanero Ha JloroBopHust @OHA Ce OCHILECTBSBA MO pela Ha 3aKOHA M TE3U
[IpaBuna.
(4) Cnen ocpebpsiBaHe Ha akTUBUTE Ha DOHIA JIMKBUIATOPHT CHCTABS IUKBUIAIIMOHEH OaJlaHC,
KOHTO Ce MPEeACTaBs U OMOBECTSIBA 110 peAa Ha wil. 52.
(5) HUmymiecTBOTO, KOETO OCTaBa Cjell yAOBJIETBOPSIBAHE HA KPEOAUTOPHUTE, CE pasmpelests
MEX]ly IPUTEKATEINTE Ha JSII0BE.
(6) Horosopuust ®oHx ce 3anuyaBa ¢ OTIHCBAHETO My OT peructbpa Ha KOH.

3AK/TIOYUTE/IHU PA3IIOPE/IbUH
(1). 3a BcHUKHM BBIPOCH, KOUTO HE ca M3PUYHO ypeAeHH B Te3u IlpaBmia, Hamupat
npuioxenne pasnopenoute Ha 3JKWCAIIKHN, 3akona 3a 3aabDKEHHSATa U JIOTOBOPHUTE H
OCTaHAJIOTO MPUII0KUMO 3aKOHOJATEJICTBO.
(2). B cnyuyaii Ha HEChOTBETCTBHE MEX 1y pa3nopeadu Ha Te3u [IpaBuiia 1 Ha HOpMAaTUBEH aKT,
npuiara ce nociegHus, 6e3 na e HeoOxoaumo u3MeHeHue B IIpaBuiaTa, OcBEH ako TOBa
U3PUYHO HE Ce MPEIBIKIa OT HOPMATUBHUS aKT uiu Te3u [paBuia.
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(3) Te3u IlpaBuna ca mpuetu Ha 21.11.2016 r., m3menenn wa 15.06.2021 1., 07.07.2021 r.,
10.01.2023r., 13.02.2023 r., m3menenu Ha 22.12.2025 1., B crta ot 01.01.2026 1., 1 UBMEHCHH
Ha 10.06.2026r., or CpBera Ha gupekrtopure Ha YmnpasisiBamo [pyxectso “LIKB Acetc
MenumxmbHT” EAJ]
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