IIPABHUJ A
Ha
JOI'OBOPEH ®OH/J “LIKbB IlpaiiBut”

PA3JEJ I
OBILU PA3IIOPEIBH

Ynen 1

Oobugu paznopeoou
(1) (usm. — pews. na GI om 23.03.2020 2) JOT'OBOPEH ®OH/ “LKb IlpaiiBuT”, HapuuaH 1mo-
HaTaThK B TEKCTa 3a KparkocT ,JloroBopeH ¢oHa™“ wian camo ,,DOHABT, € KOJEKTHBHA
MHBECTUIIMOHHA CX€Ma II0 CMUCHJIA Ha Wil. 5, aJl. 2 OT 3aKOHA 3a JEHMHOCTTa HAa KOJEKTUBHUTE
WHBECTUIIMOHHU CXEMH U Ha JIPYTH MpeAnpusaTHs 3a konektuBHO naBectupane (3AKUCIITKIN).
@OoHABT UHBECTUPA TAPUYHUTE CPEACTBA, HAOpPAaHU Ype3 MyOIMYHO Mpelarane, B IPeXBbpIIieMH
[EHHH KHIDKA W/WIH APYTH JIUKBUAHU (PMHAHCOBU akTuBH 1o 4iL. 38, an. 1 ot 3AKNCATIKN.
(2) Horoopuust PoHa e pas3zneneH Ha Oe3Hanu4HU JsioBe. DOHIBT MOCTOSHHO H3JaBa
(mponaBa) 1 M3KyITyBa 0OpaTHO CBOMTE JsTOBE Ha 0a3a HETHA CTOMHOCT HA aKTHBHUTE.
(3) Horosopuust @oHx e 000c00eHO UMYIIIECTBO 32 MHBECTUPAHE BHB (PMHAHCOBU HHCTPYMEHTH
U JIPyTH JUKBUIHU (PMHAHCOBU aKTHUBHU C OTJIE]] MOCTUTAHE HA MHBECTUIIMOHHHUTE IIENU 110 9. 7
no-gony. @oHasT He € puauuecko nune. oHABT ce cuuTa 3a yUYpeAeH C BIUCBAHETO MY B
peructspa no ui. 30, an.1 ot 3akona 3a Komucusra 3a pruHaHCcOB Haa30p.
(4) ®oHOBT ce opraHM3Mpa M YIpPaBIsABa OT JHUICH3UPAHO ympasisBaimo apyxkecto “LIKb
Acerc MenumxmpaT” EAJl B choTBeTcTBUE chC 3AKMCIAIIKU m mom3akoHOBUTE aKTOBE IO
OpujiaraHero My, 3aKkoHa 3a 3adbJDKCHUATA W JIOTOBOPUTE, M OCTAHAJIOTO MPHUIIOKUMO
3aKOHOJaTeICcTBO Ha PemyOnmka brirapus.
(5) Ilpm ocspuiecTBsiBaHE Ha AeicTBH 10 ynpasieHue Ha JJoroopuus ®ona YnpasnsBamioTo
HpyxecTBo A€CTBA OT UMETO U 3a cMeTKa Ha DoHa.
(6) VYmpasnaBamoro JpykecTBO IMpUTEXaBa pa3pelIeHue 3a OPraHU3UpaHE U yIpPaBICHHE Ha
®onpa, m3gageno ot KOH ¢ Pemenne Ne 290 - Id ot 30.04.2020 1.
(7) AxtuBure Ha JoroBopuus ®onx ce cbxpansBar B Jlenmo3urap, Karo Oe3HAIMYHUTE
(MHAHCOBHM MHCTPYMEHTH, IpUTEeXaBanu oT DoH/a, ce BIMHUCBAT B JENO3UTapHa HHCTUTYIHS 110
MOAICMETKA Ha Jlerno3nuTaps.

Ynen 2

Hepunuyuu u coxpawenusn
B Te3u [IpaBuna gonynocodeHuTe TyMH U W3pa3u UMaT 3HaUYCHHUE, KAKTO CIIE/BA!
1. "3AKUCAIIKI” e 3akoHa 3a IeHOCTTA HA KOJICKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha
JPYTH MIPEANPHUSITHS 32 KOJICKTUBHO HHBECTHPAHE.
2. (usm. - pew. na C/[ om 13.02.2023 2.) ,,Hapenda Ne 44* ¢ Hapenda Ne 44 ot 20.10.2011 r. 3a
W3HUCKBaHUITA KBbM JCHHOCTTa HAa KOJIGKTUBHUTE WHBECTHUIIMOHHU CXEMH, YIPABISBALIUTE
JIpy’KecTBa, HAI[MOHAJTHUTE WHBECTUIIMOHHM (OHIOBE, AalTEPHATUBHUTE WHBECTHIIMOHHH
(dhonHmoBe U MUIAaTa, yNpaBisIBAIY AITEPHATUBHA WHBECTUIIMOHHHU (OHIOBE.
3. “3IMIILK” e 3akoH 3a MyOIMYHOTO MpEAIaraHe Ha IIEHHU KHIDKA.
4. “3I1OU” e 3akoH 3a mazapure Ha GUHAHCOBH UHCTPYMEHTH.
5. ,Jenerupan pernament (EC) 2016/438“ ¢ Jlenerupan permament (EC) 2016/438 Ha
Kommucusara or 17 mekemBpu 2015 romamna 3a mombiaHenue Ha [upextuBa 2009/65/EO na



EBporneiickusa napnamenT 1 Ha ChBeTa 110 OTHOLLIEHHUE Ha 33bJDKCHUSITA Ha ENIO3UTapHUTE.

6. (usm. - pewr. na C[{om 10.01.2023 2.) ,,Permament (EC) Ne 1286/2014 e Permament (EC) Ne
1286/2014 na EBpomneiickus mapmameHT u Ha CwBera oT 26.11.2014 r. OTHOCHO OCHOBHHTE
UHQOPMAITMOHHN JTOKYMEHTH 32 IIaKeTH C WHBECTUIMOHHH NPOAYKTH Ha JApeOHO W Ha
OCHOBABAIIIM CE€ Ha 3aCTPAaXOBaHE MHBECTULIMOHHU MPOAYKTH.

7. JdupektuBa 2009/65/EO“ e upextuBa 2009/65/EQ Ha EBpomelickus mapiaMeHT W Ha
CsoBera ot 13 1onmu 2009 roanHa OTHOCHO KOOPAWHUPAHETO HAa 3aKOHOBHTE, MOJ3aKOHOBUTE U
aJIMUHUCTPATUBHUTE DPA3NOpe0N OTHOCHO TPENNPUATHATa 32 KOJCKTHBHO HHBECTHpPAHE B
npexBbpaumu neHnu kanxa (ITIKUITLHK).

8. “Horoopausat Poux” wm “Ponma” e Horosoper ¢oux “LIKB IlpaiiBut”, yupenen
ceraacHo ui. 5, an. 2 or 3JAKMUCIIIKH.

9. “VYmpasnsaBamjoro [pyxkectBo” e Ympapnsapamo JpyxkectBo “LIKb Acerc MeHUIKMBHT”
EAJL, tp. Codus, koeTo e ynpapisBamio ApyKecTBo, o cMuchia Ha 1. 86 ot 3JAKUCAIIKHA.
10. “K®H* unu ,,Komucusra” e Komucusra 3a punancos Hanzop Ha PenyOnuka boarapust.

11. “leno3urap” wnum ,banka [lenmo3utap” € WHCTUTYLUS, OTroBapsilia Ha YCIOBUATA U
u3mbIHsIBama GyHkiuuTe no wi. 34 u wi. 35 ot 3AKUCIIIKN.

12. “3amectauk-npencenatenst Ha KOH” e 3amectHuk-npeacenarenst Ha Komucusta 3a
(mHaHCOB HAI30p, pHKOBOIEHI ypaBieHue “Haa3zop Ha MHBeCTUITMOHHATA IEHHOCT .

13. “b®B” e “bwarapcka ¢ongosa 6opca” A/l.

14. “Llentpanuuar aeno3utap”’ e “Llentpanen gemosutap” AJl, opraHuzupaH ¥ H3BBHPIIBAIL
nmerHocT chriacHo wi. 127 u cir. ot 3IITIK.

15. “Ilpocniexta” e IIpocmekThT 3a MyONMYHO TpeiaraHe Ha nsutoBe Ha JloroBopuus DonHn
cwriuacHo 4. 53 u ci. ot 3AKWUCIITKU.

16. “TlpaBunaTa 3a omenka” ca [IpaBmiara 3a orneHka Ha noptdeiina u onpeaensHe Ha HETHATA
CTOMHOCT Ha akTuBUTE Ha JloroBopHusa ®oH/I.

17. (usm. — pewr. na C/[ om 10.01.2023 2.)*PaboTeH AeH” € IeHAT, KOHUTO ¢ pabOTeH 3aMecTaTa 3a
NoJjaBaHe Ha MOPBYKH, KBIETO C€ MPOAABaT W M3KYyIyBaT OOpaTHO IsuioBeTe Ha J[oroBOpHUS
®DoHJ, U B paMKHUTE HAa paOOTHOTO BpeME Ha MecTaTa 3a MoJaBaHe Ha MOPbYKU.

18. “IIppxaBa ujeHKa” € IbpKaBa, KOSITO € WieHKa Ha EBporeiickus cbhi03 Wik Apyra AbpKaBa,
KOATO IPUHAMIEKHN KbM EBPOIECKOTO NKOHOMUYECKO ITPOCTPAHCTBO.

19. “Tpera gbppx)aBa” € AbpKaBa, KOSATO HE € WICHKA IO CMHUCHJIa Ha T. 18.

20. ,,Perynupan nazap mo ui. 152, an. 1 u 2 ot 3IIOU* e MHOrOCTpaHHa cucTEMa, OpraHU3MpaHa
W/WIM yOpaBisBaHa OT Ia3apeH ONeparop, KOSATO cpella WM ChJAEHCTBAa 3a CpEIlaHeTO Ha
MHTEpECUTEe 3a MOKYyIMKa U npojak6a Ha (UHAHCOBH MHCTPYMEHTH Ha MHOKECTBO TPETH CTPaHU
ype3 cucTeMaTa M B ChOTBETCTBUE C HEHHHUTE HEAMCKPELIMOHHU MPaBUjia M0 HAYMH, PE3yNTaThT
OT KOHTO € CKJIIOYBAHETO Ha JAOTOBOP BBB Bpb3Ka C (PMHAHCOBUTE MHCTPYMEHTH, JOIyCHATH JI0
THPIrOBUS CBHIVIACHO HEWHUTE NpaBHiIa W/WIM CUCTEMH, JIMIIEH3MpaHa U (yHKIHOHUpAIa PEJOBHO
B ChOTBETCTBHE C U3UCKBAHUATA HA TO3M 3aKOH M aKTOBETE O MpHIaraHeTo My. Perynupan nasap
€ U BCSIKa MHOTOCTpaHHa CHCTeMa, KOSITO € JIMIEH3UpaHa U (yHKIHMOHUpPA B CHOTBETCTBUE C
usnckBanusTa Ha Jupextusa 2014/65/EC.

21. “pyr perynupan nazap” € peryjmpas mnasap, paziduet oT To3u o wi. 152, an. 1 u 2 3[1DU,
(YHKIMOHMpAI] PETOBHO, TPU3HAT U My OIMIHO TOCTHIICH.

22. "llpexBbpiseMy HEHHHU KHIKA" ca:

a) aKUuU B IPYXKECTBA U APYTU LEHHHU KHMKA, CKBUBAJICHTHU Ha aKIIHH;

0) oOnuramuu M IpyTy GOPMHU Ha CEKIOPUTU3UPAH JBIT (IBITOBH EHHU KHIDKA);

B) JAPYTH NPEXBBPIsEMH [IECHHH KHIDKA, KOUTO J1aBaT MPaBo 3a NPUA0OMBaHE HA MPEXBBPISIEMH
LEHHH KHIDKA YPE3 3allMCBAaHE WM U3BBPILIBAHE HA 3aMSHA.

23. (usm. - pewr. na C{ om 13.02.2023 2.) “VIHCTpyMEHTH Ha ApUYHMSI [1a3ap~° ca HHCTPYMEHTH,
KOMTO OOMYAfHO ce ThPTyBaT Ha MApUYHUS 1a3ap, KaTo KPaTKOCPOUHH IbPKaBHU IIEHHU KHIDKA
(cpKpOBUIIHM OOHOBE), NEMO3UTHH CEPTU(PUKATH W THPTOBCKM IEHHUW KHWXKA, KOUTO HMAaT



xepektepuctukute no wi.ll or Hemurupan permament (EC) 2017/565, ¢ wmskmodeHue Ha
TUTATEKHUTE UHCTPYMEHTH.

24. (nosa — pew. na CIJ om 15.06.2021 2,) "luBecTUTOp" € MHBECTUTOP MO CMUCHIAa HA § 1, T. 1 oT
JOIIBIHUTEITHATE pa3nopeaon Ha 3aKoHa 3a IMyOIMYHOTO MpeiaraHe Ha IEHHH KHUXKA.

25. "]lamoBe Ha KOJCKTHBHA MHBECTUIIMOHHA cXeMa'" ca YMHAHCOBU HHCTPYMEHTH, U3IaICHH OT
KOJICKTUBHA MHBECTHIIMOHHA CXEMa, KOUTO M3pa3siBaT MpaBaTa HA TEXHUTE MPUTEKATENN BBPXY
HelHUTE aKTUBU. J[IsU0B€ Ha KOJEKTMBHA WMHBECTUIMOHHA CXEMa O3HAa4aBa M aKLUWW Ha
KOJICKTUBHA NHBECTUILIMOHHA CXEMA.

26. (nosa — pew. na G om 15.06.2021 2) "KnueHT" ¢ BCAKO (PU3NYCCKO HIIU IOPUINICCKO JIUIE U
BCAKO JPY>KECTBO, BKJIIOYHTEIHO KOJIEKTHBHA HHBECTULMOHHA CXEMa, YHUITO JAEHHOCT ce
ynpaBJisiBa OT YIPaBJIsABALIO APYXKECTBO WM KOETO €€ MOJI3Ba OT yCiIyrute mo wi. 86, an. 2 ot
3AKNUCAIIKN.

27. "KonekTWBHA MHBECTHUIIMOHHA cXeMa' € MpeANnpUaATHe, OPraHU3UPaHO KaTO NHBECTHUIIMOHHO
JpYy’KeCTBO, JAOrOBOpPeH (OHJ WIM JAJ0B TPHCT, MOJYUYMIIO pa3pelieHHe 3a U3BbpLIBAHE Ha
neitHoct chrimacHo Jupektusa 2009/65/EO.

28. "KommereHTHH opraHu" ca OpraHUTe Ha CHOTBETHATa Abp)KaBa, KOMTO MMAaT HAA30pHU
IPaBOMOILKS 110 OTHOLIEHNE HAa ChOTBETHATA MHCTUTYIIHSL.

29. (nosa — pew. na CIJ om 15.06.2021 2.) "HeTHa cTOHHOCT Ha akTHUBHUTE" ¢ 00IaTa CTOMHOCT Ha
BCUYKM aKTUBU B MOpTQeiisa Ha KOJEKTUBHATa MHBECTMLIMOHHA CX€Ma, HaMalleHa C BCHYKHU
3a1bJIKEHUS.

30. (nosa — pew. na CJI om 15.06.2021 2) "llpurexaren Ha 1sIoBe" € BCAKO (DU3UUECKO WIIH
IOPUAMYECKO JIUIE, KOETO MPUTEKaBa €AWH WM MOBEYE JsUIa B KOJEKTUBHA MHBECTHLHMOHHA
cxema.

31. "Tpaen HOcuTEn" € CpeACTBO 3a MpeNOCTaBsHE Ha WHPOpPMALUsS HA MHBECTUTOP, KOETO
NI03BOJISIBA HA HHBECTHTOPA Ja ChXpaHsaBa HH)OpMAIHATa, aipecupana JMIHO 10 HEeTO, 0 HaYHH,
MO3BOJISIBAL TOCJIEABAIIO 3al03HaBaHE C Hed 3a MEpPUOJ OT BpeMe, aJeKBaTEH 3a LEeJIUTE Ha
Npe0CTaBsIHE Ha HH(OpMAIHMsITa U IO3BOJISABAI] BE3IPOU3BEkKIaHE HA ChXpaHeHaTa HH(OpMans
0c3 IPOMEHH.

Ynen 3
Haumenoeanue u pupmen 3nax
(1) Haumenosanuero na orosopuus @onp e “LIKb IlpaiiBut”. HanmenoBanueTo ce u3nucea
JIOITBJIHUTEITHO Ha aHTJIUHCKH €3UK, KakTo cieasa: “CCB Private”.

Ynen 4
annu 3a Ynpaenasauwomo /[pyrcecmeo

(1) (uzm. — pew. na C/{ om 10.01.2023 2.) JJoroBopHust PoHJ ce OpraHu3upa U ymnpasisiBa OT
VnpasnsaBamo [pyxectBo “LIKB Acerc MenumxmbHT’ EAJl, cbc cenmanuiie M ajapec Ha
ynpaenenue: rp. Codus, Oyi. “Ilapurpancko moce” Ne 87, tenedon: (+359 2) 923 47 12;, e-mail:
office@ccbam.bg; nnrepner ctpanuna: www.ccbam.bg

VYnpasnsBamioro Jlpy’kecTBO HMMa IpeaMeT Ha JeHHOCT: yIpaBleHHWE Ha JeWHOCTTa Ha
KOJICKTUBHM WHBECTUIIMOHHM CXEMM, BKJIIOYUTEIHO YIPABICHHWE HA HHBECTULUHTE;
aJIMUHHUCTPHUpPaHE Ha JAJIOBETE, BKIIOYHTEIHO MPABHU YCIYTH U CYETOBOIAHU YCIYTH BBB BPb3Ka
C yIpaBJIeHHE Ha aKTUBUTE, NCKaHHA 3a WH(OpMALUs HAa HHBECTUTOPUTE, OLICHKA HA aKTUBUTE U
W3YHCISIBAaHE [IEHATA Ha JIUIOBETE, KOHTPOJ 3a Clla3BaHe Ha 3aKOHOBUTE H3MCKBAHUS, YIIPABICHHE
Ha pHCKa, BOJICHE HA KHWTATa HAa MPHUTEXATEIUTE Ha JAIOBE, B CIlydaWTe HAa M3BBPIIBAHE Ha
JEHHOCT 110 yIpaBJIeHUE Ha KOJIEKTUBHA MHBECTUIIMOHHA CXEMa C MPOM3XOJ OT JIpyTa IbprKaBa
YJIeHKa, pa3Nlpe/elieHne Ha TUBHIACHTH W JPYTW IUTANIaHUs, W3JaBaHe, MpojaxkOa u oOpaTHO
M3KYIyBaHE Ha JISUI0BE, M3ITBJIHEHUE HA IOTOBOPH, BOJICHE HA OTYETHOCT; MAPKETHHTOBHU YCITyTH;
ympaBlieHHEe Ha JCHHOCTTa Ha HANWMOHAIHA WHBECTUIIMOHHH (OHIOBE; yIpaBicHHE, B
CBHOTBETCTBHE CHC CKIIOUEH C KIMEHTa JOTOBOpP, HAa MOPT(dEii, BKIOYHTENTHO mopTdeiin Ha



NpeNpHUsITHE 32 KOJCKTHBHO HHBECTHPAHE, BKITIOUBAI ((MHAHCOBH MHCTPYMEHTH, IO COOCTBEHA
IpeleHKa, 0e3 CIeNUalHd HapeKJaHHs Ha KIMEHTa; WHBECTULHMOHHU KOHCYJTAIlMM OTHOCHO
(MHAHCOBH WHCTPYMEHTH; CHXpaHCHHE W aIMUHHCTpUpaHE Ha [SUIOBE HA TPEANIPHATHS 32
KOJICKTUBHO MHBECTHPAHE.

VYnpasnsBamioro [pysxkectBo nmputexkana muren3 Ne 61 - ¥Y]1/10.01.2019 r. 3a u3BbpiiBaHe Ha
JIEeHHOCT KaTo ynpasisBamo apyxectBo no Pemenne Ha KOH Ne 42 - V][ ot 17.01.2007 r. u e
BrrcaHo B peructbpa Ha KOH ¢ pasnopexxaane Ne 60 ot 19.01.2007 r.; Bnrcano € B Tbprosckus
peructsp npu AreHuusita no Bnucanusita ¢ EMK 175225001.

(2) VYnpasnssamoTo [[pykXecTBO MMa €THOCTENEHHa CUCTeMa Ha yMpaBlIeHUE, ChCTOSAIIA CE OT
CbBeT Ha TUPEKTOPHTE.

Ynen 5
Cpox
JoroBopaust @oHA ce yupesBa 3a HEOrpaHUUYEH MEPUOJT OT BpEME.

Ynen 6
Meiinocm na @onoa
Heiinoctra Ha JloroBopHust @oHJ € CBbp3aHa ¢ KOJIEKTUBHO HHBECTHPAHE B IPEXBbPIISEMU LIEHHU
KHIKA ¥ JIPYTH TUKBUIHU (GUHAHCOBU aKTUBHU Mo cMuchia Ha wi. 38, an. 1 3JKUCAIIKU nHa
NapuYHU CpeACTBA, HaOpaHM upe3 NMyOIMYHO NpexanaraHe Ha asiuoBe. DOHABT AeHCTBa Ha
NPUHIIMIA Ha pa3lpeesieHHe Ha PUCKA, C OIJIe]l HOCTUraHe Ha MHBECTUILIMOHHUTE LENU 10 4. 7
ot Hacrosuure [IpaBuia.

Hetinoctra Ha @OHIa ce ympasisgBa OT YIpaBisaBamoOTO [[pyXkecTBO, CBHIIaCHO HACTOSAIINTE
IIpaBuna.

Ynen 7
OcHoéHU UHBECMUUUOHHU Yellu U CHPAMEUs
(1) OcHoBHHTE HHBECTUIIMOHHU 11eTH Ha JloroBopHus DoHj ca:
e pasmpenessiHe Ha A0XOJ MPOMOPLHOHAIHO HAa NMPUTEXKABAHUTE OT WHBECTUTOPHUTE

nsutoBe BB DoHAA (ITOCPEACTBOM IpepasnpeiesieHue Ha MOTyYeHUTE AUBUICHTH OT

aKIMH, BKIIOUYEHN B mopTdeiina Ha GoHma), Ipu YCIOBHS U 110 pell, ONPEACTICHHU C

te3u lIpaBuia;

e 3ama3BaHe M M0 BH3MOXHOCT, HAPACTBAHE Ha peajHaTa CTOMHOCT Ha MHBECTUIIUNTE

BBB BPEMETO, C 1IeJl HapacTBaHE CTOWHOCTTA Ha €IUH IS
(2) (usm. — pews. na CIJ om 23.03.2020 2.) DOHIBT MHBECTUPA TPEUMYIIIECTBEHO B aKI[UH, ThPTyBaHH
Ha PeryJIUpaHy Ma3apu B 4Uy>KOMHA, KOUTO CE€ OYaKBa Jia pa3mpeelisiT PeIOBHO TUBUJICHT, KAKTO
U B JAJOBE HAa JIPYTM KOJEKTWBHM WHBECTHUIIMOHHM CXE€MH W Ha JAPYTU TMPENUpUsITHS 3a
KOJICKTUBHO MHBECTUPAHE, JTULEH3UPAHU U U3BBPIIBAILU JEHHOCT B Uy>KOMHA, U Pa3npeaelsaiy
TUBHIEHT/M0X07. POHABT MOXKE Ja WHBECTHPAa M B JPYTW aKIHWW, IBITOBU IIEHHU KHIKA,
MHCTPYMEHTHU C (PUKCHUpaH JO0XOJ, MHCTPYMEHTH Ha MapUYHHA Nas3ap, ChoOpa3HO JEHCTBAIIOTO
3aKOHOATEJICTBO U MpeABUACHUTE B Te3u [IpaBmiia orpannyeHus.
(3) (usm. — pew. na GIJ om 23.03.2020 2.) 3a nocturane Ha uenure POHABT MpUiIara CTpaTerus 3a
aKTUBHO yTIpaBIICHHE W TUBepCHpHUIMpaHe Ha mopTdeisia, mIpu moeMaHe Ha BUCOKO HHUBO Ha
PMCK IIpeIBU/I IPEeBeca Ha JISUIOBUTE IICHHU KHIDKA B mopTdeiina Ha Donpa.
(4) UuBectunmonHata crparerus Ha JloroBopHust DOH[ NpeABIKIA PEATU3UPAHETO HA TEKYIIH
noxoau mox (opMara Ha AMBHIACHTH OT BKIIOYCHH B MOpTQeEiiia My akuuu, KakTO W OT
pasnpenensHe Ha IUBUACHTH/IOXOJ OT BKIIOYEHH B NOpT(deiiia My ASI0oBE Ha KOJCKTUBHH
WHBECTUIIMOHHU CXEMU U APYTH MPENNpHUATUS 32 KOJEKTHUBHO MHBECTHUpPAHE, KAKTO U aKTUBHO
yIpaBieHHe HAa HETOBHS MOPTQEIT OT IICHHU KHUXA, GUHAHCOBU aKTHBHU W TIAPUYHH CPEJICTBA.



[Inanupa ce mosydenust ot @oHAa JOXO OT AUBUIAEHTH, CHIIACHO MPEAXOAHOTO U3pEUEHUE, 1a
OB/ pa3npeieNsiH B 0132 Ha PUTEXATEINTE Ha Asu1oBe BbB DOHIA, IO pe/ia v Py YCIOBHSTA,
npenBuaeHH B wi. 24 ot Te3u IlpaBuna.

(5) 3amocrurane Ha OCHOBHHTE CH MHBECTUIIMOHHU ey DOHABT MOKeE Jja TpujIara moaxo sy
CTpaTeruy 3a Mpelrna3BaHe OT Ma3apeH, BAIYTeH U APYTU pUCKoBe (“XemKupane”): CIENKH C
oruy, (PIOYBPCH, CyaroBe U APYTH JCPUBATH.

(6) (nosa — pewr. na CH om 23.03.2020 2.) JJoroBopHusT @OHI HIMA /14 U3BBPILIBA PETIO-CIIEIKH.

Ynen 8
Hneecmuyuonna nonumuka. Cocmas u cmpykmypa Ha aKkmugume

(1) C ornen nocTurane Ha UHBECTULIMOHHUTE CU LU JJoroBopHusAT POHA 111e ce NPUABPKA KbM
NOJUTHKA HAa MHBECTHUpPAHE NMPEHMYILECTBEHO B aKIMM M JSJIOBE Ha €MUTEHTH OT 4yXKOuHa,
pasnpenensy JUBUICHTH/I0X0, KaTo MOJAbpKa TakaBa CTPYKTypa Ha aKTUBUTE M MACHUBUTE,
KOSITO Jla My IIO3BOJISIBA J1a M3IIBJIHSABA BbB BCEKM MOMEHT M O€3NPENsTCTBEHO JEHHOCTTa CH U
3abJDKEHUSITA CH 3a 00paTHO H3KyIyBaHe Ha JsyioBe, Oe3 Ja ce Hajara NpHObp3aHO
0CcBOOO’KIaBaHe OT IOXOJJOHOCHHU aKTHUBH.

(2) (oon. — pew. na G om 23.03.2020 2.) JoroBopausit PoHJ HHBECTHPA B CICAHUTE aKTHUBU:

Bunose aktuBu JlaJ1 oT akTMBHUTE
Ha oHxa
AKNHMM B JpYy:KecTBa, ThPIyeMH IpaBa W [IPYrH HNpPeXBbpJsieMH o 100 %

IeHHH KHHMKA, CKBHBAJCHTHM HA AaKIWM, JOIyCHaTH IO WIN
ThpryBanu Ha Perymupan [lazap mo un. 152, an. 1 u 2 ot 3IIOU nnu
ThpryBanu Ha Jlpyr Perynupan Ilazap B bpxaBa Unenka, paznuyHa ot
Peny6nuka bbarapus, kakTo U JOMYCHATH 3a ThProBHs Ha oQuIHalieH
naszap Ha (onznoBa 6opca wnu TpryBanu Ha Jpyr Perymupan Ilazap B
Tpera /IbprkaBa, KOWTO € BKIIIOYECH B CUCHK, 0100peH oT KomucusiTa mo
npeioxkenue Ha 3amectHUK-nipescenatens Ha KOH w/wun e nocodeH B
ané4.
JsinoBe Ha  KOJEKTMBHH WHBECTHIIMOHHH CXeMH W/HWJIH Ho 10 %
Js1JI0Be/aKIMM Ha APYTH NPeJNpPUsITHS 32 KOJEKTUBHO HHBECTHPaHe
(Bxn. ETFs), oTroBapsimu Ha M3WCKBaHMATA Ha 4i. 38, ai. 1, T. 5 oT
SAKUCIIIKU, cwvc cemammme B JlppxkaBa UYienka, pa3nudHa OT
Peny6mnuka boarapust, i B Tpera JIppxasa.
AKUMM, €eMUTHPAHU OT OBJrapcKu [py:KecTBA ¢ JIUBHMJIEHTHA Ho 30 %
ucropust (3@ maxkuea ce cuumam OpyJjcecmeamd, KOumo cd
pasnpedenuny OUBUOeHm NOHe N0 OMHOWleHUe HA NOCAeOHUme mpu
@urarcosu 200uHU), KAKTO U THPTYEMH MIPaBa WM APYTH MPEXBHPIISIEMH
[ICHHN KHIKA, CKBUBAJCHTHU HAa aKIMH B OBITapCKU IPYKECTBA C
JUBUJCHTHA WCTOPHS, JOIMYCHAaTH A0 WIM ThpryBaHM Ha Perymmpan
[Tazap mo un. 152, an. 1 u 2 ot 3[1OU unu teprysanu Ha Hpyr Perynupan
[Tazap B PemyOnuka bearapus, Bki. bOb.
CjiefHUTEe ABJTOBU LEHHH KHMKA M MHCTPYMEHTH HA NapUYHMA o 40%
nasap:
e [ICHHU KHW)KAa M UHCTPYMEHTHU Ha IApUYHHUSA 1a3ap, EMUTUPAHU OT
Penybnuka benrapus wim apyra JIwpxasa Unenka,
® [ICHHU KHIKAa U MHCTPYMEHTH Ha NMapU4HHs Ha3ap, EeMUTHPAHU

WIM TapaHTHPAaHU OT LEHTPAJIHH, PETHOHAJIHH WIM MECTHH

opranu B PenyOnuka beirapus unu B apyra [Ippxasa UneHka, ot

Bbenrapckata HapomHa OaHka, OT IEHTpajdHa OaHKa Ha Jpyra

HbpxaBa Ynenka, ot EBpomeiickara meHTpamHa OaHKa, OT




EBponeiickust cpro3 mnm oT EBpomneiickaTa WHBECTHIIMOHHA
Oanka, ot Tpera [IppkaBa, a B ciydanuTe Ha (enepaiHa IbpprkaBa
- OT eIH OT WICHOBETE Ha (eepaiHara AbpkaBa, OT MyOJIUIHA
MEXIyHapOJIHa OpraHu3alys, JOIyCHATH 10 WM ThpPI'yBaHU Ha
Perynupan I1azap no . 152, an. 1 u 2 ot 3[I®U unu Tprysanu
Ha [pyr Perymupan Ilazap B /IbpxaBa UneHka, KakTo H
JIOITyCHATH 3a ThPrOBUS Ha o(uLManeH nasap Ha (GoHI0Ba 6opca
nnu tepryBanu Ha [pyr Perymmpan Ilazap B Tpera dbpxkaBa,
KOHTO € BKJIIOYEH B CHOHUCBK, ono0pern ot Komwmcusara mo
nperiokeHne Ha 3aMecTHHK-npencenarens Ha KOH w/mmm e
ITOCOYCH B aj1.4;

e KOpPIOpaTMBHU  OOJWralMM, BKJI. WIOTEYHH  OOJUraIuH,
JIOTyCHAaTH A0 WK ThpryBanu Ha Perymupan [lazap mo wi. 152,
an. 1 u 2 or 311U unu teprysanu Ha [pyr Perynupan Ilazap B
HbpxaBa UieHKa, KakTO W JONYCHaTH 3a TBPIOBHS Ha
ounmanen mazap Ha QoHmoBa Oopca WM THpPryBaHu Ha [pyr
Perynupan I1azap B Tpera [[pp>kaBa, KOWTO € BKIIOYEH B CIIHCEK,
onobpen ot Komwucusta mo mnpemiokeHue Ha 3aMECTHHK-
npencenarens Ha KOH w/unm e mocoueH B an.4;

e VHCTPYMEHTH Ha MAapU4HHs Ia3ap U3BBH TE3M, ThPI'yBaHU Ha
peryJiipas nasap, OTroBapsLIy Ha U3MCKBaHUATa Ha 4iI. 38, ail. 1,
1. 9 or 3SAKMCAIIKHA.

Biorose B KpeIMTHM MHCTUTYIHH, TUIATUMHU TIPU MTOMCKBAHE WM 3a
KOUTO CBIIECTBYBA MPABOTO J1a OBJIAT U3TErJICHH 1O BCIKO BPEME, U C
JlaTa 10 TajeX He moBede oT 12 mecema; KpeAWTHUTE WHCTUTYLUU B
Tpera [bpkaBa TpsiOBa 1a cria3Bar MmpaBuiia M Ja ca 00CKT Ha HAA30p,
kouto Kommcusita mo mpemiokeHne Ha 3aMECTHHK-TIPE/CeNaTeNs Ha
K®H e onpenenuiia 3a €KBUBaJCHTHH HA TE3U ChIVIACHO IPABOTO Ha
EBponeickust Chro3.

Tlo 40%

JepuBaTuBHU ¢puHaHCcOBH HHCTPYMEHTH, BKJTFOUUTEITHO
€KBHBAJICHTHH HA TSAX MHCTPYMEHTH, 3aIbJIKEHUSITA IO KOUTO MOTrar Jia
OBIaT M3IIBJIHEHH Ype3 MapHyYHO IUIAlaHe, ThPIYBaHH Ha PETyJIHpaHH
naszapd, OTrOBapsllM Ha W3UCKBaHUsATA Ha uin. 38, am. 1, T. 7
3AKUCAIIKN wmm B gepuBaTuBHU (DUHAHCOBH HWHCTPYMEHTH,
THPrYBaHH Ha H3BBHOOPCOBM MMa3apy, OTTOBAPSIIN Ha M3UCKBAHHUATA HA
i 38, an. 1, 1. § 3SAKMCAIIKHA.

o 10%

(3) AkuTe Ha KOMIIAHWUH, Pa3NpeAeIsIy TMBUACHT, Ca OCHOBHHAT ()OKYC Ha MHBECTUIIMUTE HA
®onpa. [lopu npu criaj B ma3apHaTa IeHa Ha aKIUUTE, HAIPaBEHUTE MHBECTULINY 1€ UMAT 3a e
MOCTUraHe Ha A0XOJ OT JUBHJEHTHU. Bb3MOXKHO € mpu chTpeceHus Ha (OHIAO0BUTE OOpCH W/Win
HeOJ1aronpusaTHY Na3apHU YCIOBUS, KaKTO U C 1€ MOAIbp KaHe Ha JIMKBUIHOCT, Jia ce MpuOerse
KbM HMHBECTHLIMU B JBJITOBU IICHHU KHI)KA, MHCTPYMEHTH Ha IapU4HUS ma3ap ¥ OaHKOBU

ACMO3UTH, CBITIACHO MMPEABUACHUTE B aJl. 2 OrpaHNU4YCHUA.

(4) Nazapure B Tpetn [IbpkaBu (3aeAHO ChC WIW M3BBH mocoueHuTe B cnuchka oT KDH), Ha

kouTo ®OHIBT MOXKE Ja HHBECTHUpa, Ca:

ABcrpanus Australian Securities Exchange
Anbanus Bursa e Tiranés

ApKeHTHHA Buenos Aires Stock Exchange
Apmenus Armenia Securities Exchange




baxpein

Bahrain Bourse

bemapyc

Belarusian Currency and Stock Exchange

bocua n Xepueropuaa

Sarajevo Stock Exchange

bpaszmnms

Sao Paulo Stock Exchange/BM&F
Bovespa

BenukoOputanus U 3aAMOPCKU TEPUTOPUHI

London Stock Exchange

London International Stock Exchange

Aquis Stock Exchange

AIM

Buernam Ho Chi Minh Stock Exchange
I'py3us Georgian Stock Exchange
Erumner Egyptian Exchange
Uspaen Tel Aviv Stock Exchange
agns Bombay Stock Exchange
National Stock Exchange of India
Nunonesus Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanana Montreal Exchange- za nepusatu u ungexcu
Toronto Stock Exchange
Karap Qatar Exchange
Kurait Shanghai Stock Exchange
Hong Kong Stock Exchange
Kopes Korea Stock Exchange
KyseiiT Kuwait Stock Exchange

CeBepra MakengoHus

Macedonian Stock Exchange

Mexkcuko

Mexican Stock Exchange/ Bolsa Mexicana de
Valores

Manaiizus

Bursa Malaysia

Hosa 3enmannusa

New Zeland Stock Exchange

Hopserus

Oslo Bers

OAE

NASDAQ Dubai

Abu Dhabi Securities Exchange

Dubai Financial Market

Pycusa

MockoBcka MexAyOaHKOBa BajiyTHa Gopca
(MICEX)/ Moscow Interbank Currency
Exchange

Pycka tpproBcka cucrema RTS/ RTS Stock
Exchange

Moscow Exchange

Cayautcka Apabus

Saudi Stock Exchange/Tadawul

CAIIL

American Stock Exchange

NYSE Arca

Chicago Board of Trade

Chicago Board Options Exchange

Chicago Mercantile Exchange

NASDAQ Stock Market

New York Stock Exchange

Pacific Exchange

Copbus

Belgrade Stock Exchange

CuHramyp

Singapore Exchange

TatiBau

Taiwan Stock Exchange

Tatmanzg

Stock Exchange of Thailand




Typius Istanbul Stock Exchange/Borsa Istanbul
VYkpaiina PFTS Stock Trading System

OuIunuH" Philippine Stock Exchange

XbpBaTUs Zagreb Stock Exchange

Uepna ropa Montenegro Stock Exchange

Yuiu Santiago Stock Exchange

[IBeiinapus Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
AnoHus Tokyo Stock Exchange

(5) (usm. — pew. na CII om 23.03.2020 2.) @OHIBT MOXKe Ja MPUAOOVBA EPUBATHBHHU (PHHAHCOBU
WHCTPYMEHTH CBITIACHO MPEABUACHOTO B aJl. 2 CaMo C LI XeKUPaHe.

(6) ®oHABT HE MOKE /1a THBECTHPA B MIPEXBBHPIISIEMH LICHHN KHUKA 1 HHCTPYMEHTH Ha TapUYHUS
rasap U3BHH TE€3H, IOCOYCHH B all. 2 Ui 5, ToBede oT 10 Ha CTO OT aKTUBUTE CH.

(7) ®ongbT HE MOXeE 1A MpUAOOMBA IEHHH (0IarOpPOIHN) METANN U CEPTH(PHUKATH BBPXY TAX.

(8) HdoroBopHuAT (OHI MOXKE Ja JABPKU TOIMBIHUTEIHH JUKBUIHU aKTHBU TOJ (opmaTta Ha
MapUyHHU CPEICTBA HA Kaca.

Ynen 9
Hueecmuyuonnu ozpanuuenus

(1) YmpaBnsBamoTo JpyKeCTBO HE MOKE JJa MHBECTHPA MOBEYE OT 5 Ha CTO OT AKTUBUTE Ha
@DoHJa B NPEXBBPISIEMH IICHHU KHIDKA WIM B MHCTPYMEHTH Ha MapU4HMS Ma3ap, U3JaJeHU OT
€IHO JIULIE.

(2) YmpaBnsBamoTo ApPY>KECTBO HE MOXKE Ja MHBeCTHpa noseue oT 20 HA CTO OT aKTUBUTE Ha
®doHJa BBB BIIOTOBE B ¢HO Jjuile 1o wi. 38, an. 1, 1. 6 ot 3SAKWUCATIKU (B eqHa 6anka).

(3) Puckosara excrnosuius Ha PoHAa KbM HacpellHaTa CTpaHa MO CIellKa ¢ W3BBHOOPCOBO
THPI'yBaHU J€pUBATUBHU (PUMHAHCOBUM HMHCTPYMEHTH, HE Moke Ja HanaxBwpias 10 Ha cTo OT
aKTUBHUTE, KOraTO HacpellHaTa CTpaHa € KpeIuTHAa MHCTUTYyIus rno wi. 38, ai. 1, T. 6 or
SAKNUCIIIKHY, a B ocTaHaIuTE ClIy4au - 5 Ha CTO OT aKTUBUTE.

(4) YmpamnsBamoTo JIpyKecTBO MOXke Ja mHBecTupa j0 10 Ha cTo oT akTuBUTe Ha DoHIA B
NPEXBBPISEMH LIEHHU KHUXKA WJIM B MHCTPYMEHTHU Ha MapUyHUs 11a3ap, U3/1aIeHU OT €/IHO JIUIIE,
caMmo IIpHU YCJIOBHE, ye 0011aTa CTONHOCT Ha MHBECTULIMHUTE B JINLATA, BB BCSIKO OT Kouto donna
MHBECTHUpA [TOBEYE OT 5 Ha CTO OT CBOMTE aKTUBH, HE HaiBU1IaBa 40 Ha CTO OT akTUBUTE Ha PoHAA.
OrpaHn4eHUeTo Mo NMPEeIXO0AHOTO U3pEUeHHE He ce MpHlara OTHOCHO BJIOTOBETE B KPEAUTHHUTE
UHCTUTYLIMH, BbPXY KOMTO CE€ OCBIIECTBSIBA NPYyACHIMAJIEH HAaI30p, KAKTO U KbM CHEIIKUTE C
U3BBHOOPCOBO THPTYBAaHU JCPUBATHBHU (PMHAHCOBH MHCTPYMEHTH C Te€3H HHCTHUTYIHU. [Ipm
W3YHCIsIBAaHE HA 00IaTa CTOMHOCT HAa aKTHBHTE IO M3PEUYCHHE IIBPBO HE CE B3eMaT MPEIBHI
MPEXBBPISIEMUTE LIEHHU KHI)KA 1 HHCTPYMEHTHUTE Ha apUYIHMS 1a3ap 1o ai. 6 u ai. 7.

(5) (usm. — pews. na CIJ om 23.03.2020 2.) HezaBucumo ot orpanudenHusTa mo an. 1 — 3, @oHABT HE
MOXeE J]a KOMOWHUpPa WHBECTHIIMUTE B TMPEXBBPISIEMH LEHHH KHU)XKAa WM HHCTPYMEHTH Ha
NapUYHU 1as3ap, U34aJeHH OT €JHO JIMLIE, BIOTOBETE MIPH TOBA JIUIIE, KAKTO M €KCIIO3ULUATA KbM
CBILIOTO JIMIIEC, Bb3HUWKHAJA B PE3YyJTaT Ha CHCIKH C M3BBHOOPCOBO THPryBaHH [IEPUBATHBHU
(MHAHCOBHM MHCTPYMEHTH, KOTAaTO B PE3yJITaT Ha TOBa KOMOMHHMpaHE 00IIaTa CTOMHOCT Ha Te3U
WHBECTULMH 11e HaaBUIIK 20 Ha CTO OT aKTUBUTE MY.

(6) YmpaBmsBamoTo APYKECTBO MOXKE Ja MHBECTHpa N0 35 Ha CTO OT akTuBUTE Ha DOHIA B
NPEXBBPISEMH LIEHHU KHIKAa U MHCTPYMEHTH Ha MMapUyHMs Ma3ap, U3aJeHU OT €IHO JIUIE, aKOo
[ICHHUTE KHWXAa U MHCTPYMEHTUTE Ha MapUyHMs Ma3ap ca W3JaJeHU WM TapaHTHpaHU OT
Peny6nuka bvarapus, npyra IbspxkaBa UneHka, oT TEXHH PETHOHAIHU WJIM MECTHU OpraHH, OT
Tpera [IbpkaBa nnu oT MyOJMYHA MEKAyHApoJHA OpraHM3alyus, B KOSTO WIEHYyBa IIOHE €/Ha
HbpxaBa Unenka.



(7) (usm. — pew. na CII om 23.03.2020 2., usm. — pewenue na G om 10.01.2023 2.) POHIBT MOXE NIa
WHBECTHpA JIO 25 Ha CTO OT aKTHUBUTE CU B TOKpuTH oOymrarmu. OOmara CTOHHOCT Ha
WHBECTULMUTE IO U3PEUCHUE TbPBO, HAAXBBPIIIIN OTPAaHUYEHUETO 10 al. 1 3a eKCIIO3ULUHN KbM
€IMH EMUTEHT, HEe MOXe J1a HaaAXBbpisa 80 Ha CTO OT aKTUBUTE HA KOJIEKTUBHATA HHBECTULIMOHHA
cxema. [IpexBbpisieMuTe LIEHHU KHUKA U MHCTPYMEHTHUTE Ha MAPUYHHUSA [1a3ap 1o an. 6 u 7 He ce
B3eMaT IpeIBU/ 32 LETUTE Ha OTPAHUYCHHUETO 110 ail. 4.
(8) (usm. — pew. na CI{ om 23.03.2020 2.) IHBeCTULIMOHHUTE OTpaHUYEeHUA O all. 1 - 7 He Morar jaa
Opgar KOMOWMHHMpaAHHM, KOTaTO B pe3yJNTaT Ha TOBa KOMOWHHpaHe oOmara CTOHHOCT Ha
uHBecTUIMHUTE HA DOHAA B IPEXBBHPIIsIEMH [ICHHU KHUKA HJIM MHCTPYMEHTH Ha MMapuy4Hus nasap,
M3JAZICHA OT €AHO JIMIE, BJIOTOBETE MPH TOBA JIMLIE, KAKTO U €KCIO3UIMITa KbM CHLIOTO JIUIIE,
BBb3HUKHAJIA B PE3YyJITAT Ha CAEIKU C J€PUBATUBHU (PUHAHCOBH MHCTPYMEHTH ChIJacHo ail. | - 7,
11le HaABUIIHX 35 Ha CTO OT AKTUBUTE MY.
(9) (omm. — pew. na CIJ om 23.03.2020 2.)
(10) (usm. — pews. na CIJ om 23.03.2020 2.) JlpykecTBaTa, BKIOYEHN KbM €IHA Ipyma 3a LEIUTE Ha
CHCTaBsIHE HAa KOHCONMANPAH (PUHAHCOB OTYET CHITIACHO MPU3HATHTE CYCTOBOTHH CTAHIAPTH, CE
pasriexaar KaTto eJHO JIHIIE [IPH MPUIaraHe Ha OrPaHUYCHUATA 110 IPEAXOJHUTE ATHHEH.
(11) OO6mara CTOWHOCT HA HHBECTULIMUTE B MIPEXBHPIISIEMH [ICHHU KHM)KA WA WHCTPYMEHTH Ha
NapUYHU Mazap, EMUTUPAHU OT APY’KECTBAaTa B €IHA TPyIIa, HE MOKe J1a HaIXBbpist 20 Ha CTO OT
CTOMHOCTTa Ha akTUBUTE Ha DoHAA.
(12) HoroopHust ®oHx HE MOXKe Jla TPUA00UBa TIOBEYE OT:

1. mecer Ha cTo OT aKIMUTE O6€3 MPaBoO Ha IJ1ac, U3/1aACHU OT €HO JIUIIE;

2. eceT Ha CTO OT OOJIMTallMuTe WIK APYTH ABIATOBH LEHHU KHUXKA, U3/1aICHU OT €THO
Tu1e;

3. ABazeceT W IeT Ha CTO OT JIAJIOBETE Ha €Ha KOJEKTHMBHA MHBECTUIMOHHA CXeMa WU
JIpyro NpeanpusaTHe 3a KOJIEKTUBHO MHBECTUPAHE, KOETO OTIOBaps HA U3UCKBAHUATA HA WiI. 4, aJl.
1 o BKJAUCATIIKH;

4. necer Ha CTO OT UHCTPYMEHTHUTE Ha MapUyYHUA Na3ap, U34aeHU OT €AHO JIULE.
(13)  (usm. —pews. na GIJ om 23.03.2020 2.) Orpanudenusta o ai. 12, T. 2, 3 u 4 He ce mpumarar, Korato
B MOMEHTA Ha NMpHUI00MBaHEe HA ITOCOYCHUTE HHCTpyMeHTH DOHIa He MOXKe J1a H34ncin OpyTHaTa
CyMa Ha JBJTOBUTE LIEHHU KHIKA, HA MHCTPYMEHTHUTE Ha MapUyYHUs a3ap Wi HETHATa CTOMHOCT
HA EMUTHPAHUTE IEHHU KHIDKA.
(14) (usm. — pews. na GJJ om 23.03.2020 2.) YTIpaBISABAIIOTO JIPYKECTBO MOXKE Ja MHBECTHPA HE TIOBEYE
or 10 Ha cTo oT akTuBHTE Ha POHJA B JAIOBETE HA €QHA U ChIIa KOJEKTUBHA MHBECTULIMOHHA
CXeMa WIN JApYyro MHpenlpusTHe 3a KOJIEKTHBHO WHBECTHpaHe o wi. 38, ai. 1, 1. 5 or
SAKNUCIIIKY, nHezaBrucuMO Jaliu € ChC Celalullle B AbprkKaBa WICHKA WU HE.
(15) OOmuAT pazmep Ha UHBECTULIMUTE B JIJIOBE HA MPEANPHUATHS 32 KOJIEKTUBHO MHBECTHPAHE,
pa3IMyYHU OT KOJIEKTUBHA MHBECTULIMOHHA CXEMA, HE MOJKE J1a HajBHIIaBa 10 Ha CTO OT aKTUBUTE
Ha DoHJa.
(16)  (usm. — pew. na G om 23.03.2020 2.) OG1mIaTa CTOWHOCT Ha ekcrno3urusaTa Ha MoHa, CBhp3aHa
C lepuBaTHBHH (DMHAHCOBM MHCTPYMEHTH, HE MO J1a ObJe O-ToJIsIMa OT HETHATa CTOMHOCT Ha
akTuBuTe. DOHIBT MOXKE /12 HHBECTHPA B ICPUBATHBHN (PMHAHCOBH MHCTPYMEHTH, IIPH CIIa3BaHE
Ha n3uckBaHuATa Ha 4i. 45, an. 9, 10 u 11 ot 3AKMCAIIKY u npu yciaoBue 4ye eKCHO3ULHITA
KbM 0a30BHTE aKTHBH OOIIO HE HAIXBHPIS MHBECTUIIMOHHWTE OTPaHWYCHHS TO Wi. 45 or
SAKMCAIKHA.
(17) OrpanuyenusiTa B TO3M 4YiICH HE ce€ mpuiaraT, korato QOHABT yNpakHsABa IpaBa Ha
3amucBaHe, MPOU3TUYAILN OT MPEXBBPISIEMH LICHHH KHIDKA U MHCTPYMEHTH Ha MapUYHUA 1asap,
KOHUTO Ca YacT OT HETOBUTE aKTUBH.
(18) B cpok mo 6 Mecena OT moxy4aBaHe OT Y paBisiBamoTo ApyKecTBO Ha pa3pelIeHUETO 3a
OpraHuM3upaHe W ynpasieHue Ha POoHJa U IpHU CHA3BaHE Ha NPUHIUIA 33 PA3IpElciICeHUuE Ha
pucka, QOHABT MOXKE Ja HE INpWiara INOCOYEHUTE B TO3U WIECH OTPaHUYEHHUS BBB BpPB3Ka C



yctaHoBeHuTe B 4. 45 - 48 ot 3AKMCAIIKN.

(19) Ilpm mapymieHHe Ha WHBECTUIIMOHHUTE OTPAHWYCHHUS 110 TO3W WICH IO MPUYMHU HU3BBHH
KOHTpoJIa Ha YnpasisBauioro pyKecTBO WM B pe3yiATar Ha yIpaXHsIBaHE IIpaBa Ha 3allCBaHE,
TO MPHOPUTETHO, HO HE MO-KBCHO OT IIECT MeCea OT BE3HUKBAHE HA HAPYIIEHUETO, YPE3 CAECIKHU
3a mpoxax0a mpuBekIa akTUBUTE Ha POHA B CHOTBETCTBUE C MHBECTUIIMOHHUTE OTPAaHUICHMUS,
KaTo OTYMTA UHTEPECUTE Ha MIPUTEKATENNTE Ha AAI0Be. B ciyyanTe o npeaxoaHoTo u3peueHue,
VYrpanaBamoTo /[pykecTBO € JIBKHO B 7-THEBEH CPOK OT M3BBPIIBAHE HA HAPYIICHUETO Ja
yBemomn K®H, kato mpenmocraBu wHpOpManmus 3a NPUYMHUTE 32 BH3HUKBAHETO My U 3a
NpeINpUETUTE MEPKU 3a OTCTpaHsBaHeTo My. MHdopmamus 3a TpeArnpHeTuTe MEpKH HE ce
MIPEACTABS, aKO HAPYIIEHUETO € OTCTPAHEHO JI0 MPEACTABIHE HA YBEIOMIICHUETO.

Ynen 10
Jluxkeuonocm na @onoa. /[onviHumennu U3UCKEAHUA KoM YCHHUME KHUMICA,
UHCIMPYMEHmMUme HA NAPUYHUA RA3ap u Opyzume aKkmueu, 6 Koumo @Ponovm modice 0a
uHgecmupa

(1) Ilpu ympaBnenue na PoHAa YHpaBisBalIOTO IPYKECTBO € JIBKHO J1a HHBECTHpA B
JMKBUIHU TPEXBHPISEMH IIEHHU KHIDKA W JPYTH JIMKBUIHW (PMHAHCOBU aKTHUBH MO wWiI. 38 OT
AKUCAIIKHY, kakTo U na moAxbpsKa TakaBa CTPYKTypa Ha akTUBHUTE W nacuBute Ha DoHxa,
KOSTO Jia TO3BOJISIBA Jla CE€ M3MBJIHABAT BHB BCEKM MOMEHT 3aJbJDKCHHSTA MO OOPaTHOTO
W3KyIlyBaHe Ha AsuioBeTe Ha DoHpa.
(2) VYmupapasBamoTo Apy>KeCTBO HE MOXKe Ja n3nara GoHga Ha pUCKOBE, KOUTO HE ChbOTBETCTBAT
Ha PUCKOBUS MY TpoduIL.
(3) VYmpamsBamoro apyxectBo mpuema [lpaBuna 3a moaxbpXaHe M YyNpaBiICHHUE Ha
TUKBUAHOCTTA HA DOHIA, B KOUTO CE€ IOCOYBAT MPUHLUIUTE U METOJUTE HA YIPaBICHUE, KAKTO
Y IIpaBaTa M 3aJbJDKCHUSITA HA JINLATA, OTTOBOPHU 32 YIPABICHUETO, OTYETHOCTTA U BHTPEIIHUSA
KOHTPOJI BbPXY JIMKBUIHOCTTA.
(4) YmupapisaBamoTo APY>KECTBO € AIBKHO MOCTOSHHO J1a CJIEAM 3a TUKBUIHOCTTA Ha DOHJA.
(5) AxTuBH, BBPXY KOUTO € YUPEICH 3aJI0T UM UMa JIPYTO OIPaHUYCHHE 32 TAXHOTO M3I0JI3BAHE
ot PoHJ1a, HE CE CYUTAT 33 JTUKBUIHH.
(6) HonbIHUTENIHN WM3UCKBaHHUS KbM LEHHUTE KHIDKA, MHCTPYMEHTHUTE Ha MApUYHUS Na3ap H
npyrute (UHAHCOBH HWHCTPYMEHTH M aKTHUBH, B KoWTO WHBectupa JloroBopuusit DoHp,
BKJIFOUMTEIHO 110 OTHOIIIEHHE HA TSIXHATA JUKBUIHOCT, Ca YCTAaHOBEHH B InaBa BTopa, Pazmen 111
Ha Hapenba Ne 44,
Ynen 10a
Ilonumuka 3a o6e3neuenuama

(Hog — pew. na C/{ om 23.03.2020 2.)

(1) Vnpasnasamoro [pyxectBo npuema u npwiara [lomuTtuka 3a obe3neueHue u
pEHHBECTHPaHE Ha MapU4HO 00e3MeYeHHE ¢ LeJT perylaMeHTHPaHe pe/ia 3a OoNpe/ieisiHe Ha pa3Mepa
Ha M3MCKBAHOTO O0Oe€3NedyeHue MpH M3MOJI3BAaHE HAa TEXHUKU 3a €(PEKTUBHO yMpaBlIeHHE Ha
noptdeiina Ha PoHIA U CKIIOYBAHE HA CHAENKH C H3BBHOOPCOBO THPryBaHU JEpUBATUBHU
MHCTPYMEHTH, KaKTO U MOCIIE/IBAIIOTO CJIE/ICHE U yIpaBJIeHHe Ha CTOMHOCTTA Ha 00€3MEeYeHUETO.
(2) Bcewnuku aktuBy, nosyuenu ot JloroBopHust @oH B pe3yaTaT Ha M3MOJI3BaHE HA TEXHUKU
3a e()eKTHBHO yIpaBjeHue Ha MopTdeiina, ce pasriexaar kato o0e3neuyeHue.

3) OneHkara Ha 00e3MedeHusITa, moryyeHu otr PoH/a B pe3yiaTaT Ha U3M0JI3BaHEe HAa TEXHUKU
3a e()eKTHBHO yTIpaBlieHHE Ha MOPT(]eiina, KaKTo U Ha TAXHOTO PEUHBECTUPAHE, CE U3BBPIIBAT OT
ciyxurenure Ha OTnen ,,AHanu3 1 ynpasjeHHe Ha pUcKa' Ha YrpasisiBamoTo pyKecTBo.

4 [Ipu n3uncnsBaneTo Ha nparosere no wi. 45 u 46 3AKUCAIIKHU ce BkiIt0oYBa prcKoBaTa
excrio3uus Ha PoHIA KbM HacpellHa CTpaHa B Pe3yiTar Ha CAEIKU C U3BbHOOPCOBO THPryBaHH



JIepUBaTHBHU HHCTPYMEHTH M TEXHHUKH 32 €(DeKTUBHO ynpaBieHue Ha moptdeiin. Otaen ,,AHamm3
U yTIpaBJICHUE HA PUCKA“* ChC CHIICHCTBUETO HA OT/IEN ,, Y IPaBJICHUE Ha TOPT(EHIH 1 KOJCKTHBHA
MHBECTHIIMOHHH CXEMH ' Ha Y IIPaBJISIBAIOTO J{py»KECTBO CIIEIN 3a CIIa3BAHETO HA OTPAaHUYECHUATA
B noptdeiina Ha Donna.

%) (usm. — pew. na CJJ om 10.01.2023 2.) B ciaydauTte, kKorato oT UMETO U 3a cMeTka Ha DoHna ce
U3BBPIIBAT CICITKU C N3BBHOOPCOBH (PHAHCOBH IEPUBATH U CE M3IIOJI3BAT TEXHUKH 32 €(DEKTUBHO
ympaBiieHHe Ha mopTdeiina, BCIKO oOe3ledeHne, M3IOM3BaHO 3a HaMalliBaHE Ha PHCKOBaTa
eKCIIO3UIUSI KbM HacpellHaTa CTPaHa, M0 BCAKO BpeME OTroBapsl Ha CICAHUTE KPUTEPUU: a)
JMKBUIHOCT - BCAKO 00€3MeUYeHne, KOETO HE € TOIy4YeHO B MapUYHU CPEJICTBA, CIIEIBa Jla MMa
BHCOKA JIMKBUIHOCT U Ja C€ ThPryBa Ha PEryJiMpaH Ma3ap WIM B MHOTOCTPaHHA CHUCTEMa 3a
TBHPIrOBUS C NIPO3PAyHO ONpEessiHE Ha LIEHUTE, Taka 4e J1a Moke Jja ObJe mpoiaaeHo Obp30 Ha
IIeHa, OJIM3Ka O OCTOMHOCTSABAHETO MpeAM NMpojax0dara; MOITy4eHOTO oOe3leyeHue cieBa J1a
oTroBaps Ha m3uckBanusaTa Ha wi. 49 3JAKUCIIIKH; 0) oneHsBaHE - MOJYYCHOTO 00C3MCUCHUE
cienBa Aa Ob/e OLEHSIBAHO Hai-MaJKoO €JUH NMbT Ha J€H M aKTUBHU, IOKAa3Ballly roisiMa
U3MEHUMBOCT Ha II€HaTa, HE cje[Ba Ja ce NIpueMar KaTo oOe3ledeHue, OCBEH ako He ca
NpEeBUJICHH JOCTaThbUHO KOHCEPBATUBHHM DPABHUINA HA €BEHTYaJHM 3aryOH; B) KauyecTBO Ha
€MHUTEHTa - IOJIyYeHOTO O0e3leueHHe cliefBa Ja € C BUCOKO KauecTBO; ') Kopejauus -
00e31eueHNeTo, MOIy4eHO OT KOJEKTHUBHATa MHBECTUIIMOHHA CXeMa, ciefiBa Aa Oble U31aeHO
0T CyOeKT, KOMTO € He3aBUCHUM OT KOHTpareHTa M OT KOMTO ce OYakBa Ja He IpPOsIBU CUIIHA
3aBUCUMOCT OT pe3yJTaTMTe OT JeHHOCTTa Ha KOHTpareHTa, /) AuBepcuUKalus Ha
00e3MeueHNeTo - 00e3MEeYCHNETO cieBa ga Ob/1e TMBEPCUPUIMPAHO IO OTHOIICHUE HA TBPKABH,
na3apy U eMUTEHTH, KaTo PUCKBT 3a Ja/ieH eMUTEHT He HaaxBbpis 20 % oT HeTHaTa CTOMHOCT Ha
AaKTUBUTE Ha KOJIEKTHBHATA NHBECTUI[MOHHA CXEMa; €) PUCKOBETE, CBbP3aHH C YIIPABICHUETO Ha
00€3MeUeHNeT0 - PHUCKOBETE ClleABAa Ja Ca WACHTH(QHIMpPAHW, YIPABISBAaHH M CMEKYCHU
MOCPEACTBOM IIpolleca 3a YIpaBJICHWE Ha PHUCKA; K) MPH NPEXBBPJSHE HAa JSUI MOJIYYEHOTO
o0e3neyeHne ce IbpKHU OT JETIO3UTaPs Ha KOJEKTHBHATA MHBECTHLIMOHHA CXEMa; 3) JOrOBOPHUS
(hOHI MO’Ke J1a IPUCTHITH KbM U3ITBIIHEHHE BHPXY MOJTyYSCHOTO 00E3IEeYCHNUE 110 BCIKO BpeMe 0e3
M030BaBaHE Ha HAacpeIHAaTa CTpaHa WU OJ00pEHHE OT Hesl; W) HEMApUIHOTO 00e3MeUeHHe He
MOXe J1a ce TpoJiaBa, PEMHBECTHPA WM 3ajlara; K) HapuIHOTO 00e3IeYeHne MOKe caMo Jia Obe:
(i) Bmo>keHo Ha nmeno3uT B Jmne mo wi. 38, an. 1, . 6 3AKUCAIIKH; (ii) mHBECTHpPAaHO BBHB
BHCOKOKAYECTBCHH IbpyKaBHH (PMHAHCOBH MHCTPYMEHTH; (iii) M3MOJ3BaHO 32 LIEIUTE Ha 00paTHU
peno CHENIKU, MPU YCIOBUE Y€ CAEIKUTE ca ¢ KPEOIUTHU HHCTUTYLHH, KOUTO ca OOEKT Ha
NpyAeHIMarIeH Haja3op, U uye JloroBopHus GoHA MOKEe MO BCSIKO BpeMe Ja IMOJIydyd OOpaTHO
I'bJIHATA MApUYHA CyMa 3a€THO C IBJKMMUTE JINXBH; (1V) HHBECTUPAHO B KPATKOCPOUHH (POHI0BE
Ha NapUYHMS Ha3ap.

(6) [TapuunoTto obe3nedyenwue mo ain. 5, 6. ,,K*“ ce HHBECTUPA, KaToO CE CMa3BaT MPHUHIIUITUTE 32
nuBepcuUKanus, MIPUIOKUMU KbM HEApUYHOTO 00e3NeUeHHe.

@) [Tapuunoto obe3meuenue 1o ai. 5, 6. ,,K*, MOJ0yKBa ,,i ce HHBECTUpa camMo B OAHKH, 32
KOMTO HE € Hanule MHpopMalus, 4e Mpe3 MocieIHUTe 3 KaJeHJapHU IOAMHU C€ € Hajarajia
JMKBUJIHA MTOJIKpENa OT CTpaHa Ha MECTHUTE UM NPaBUTEIICTBA.

8) @oHIBT MOXKE J1a HA/IBUIIIM OTPAaHUYCHUATA 33 TUBepcupuKanus mo ai. 5, 6. “n* B ciaydai,
aKo 00e3MeYEeHUETO € B PA3JIMYHU NMPEXBHPINMU (PUHAHCOBH WHCTPYMEHTH U MHCTPYMEHTH Ha
MapUIHMS T1a3ap, U3aJIeHN OT HAKOe OT Jmiara mo wi. 38, an. 1, 1. 9, 6yksa "a" 3JJIKUCAIIKA
MIpU Cra3BaHe Ha W3UCKBaHusATa o Wwi. 47, an. 4 3AKMUCAIIKN.

© ®oHIBT MOXKeE J1a TpreMa KaTo obe3rnedeHne (PMHAHCOBH aKTHBH, HAAXBBPANH 20 Ha CTO
OT HETHATa CTOMHOCT Ha aKTUBUTE MY, KOTaTo T€ ca U3JaICHU OT HIKOS OT IbP>KaBUTE YICHKH Ha
EC, KaKkTO ¥ OT BCHYKH PETHOHAIHHU WJIA MECTHH OPTaHU B CTPAHHUTE WICHKH, EMUTHPALIN WIN
rapanTupan (UHAHCOBH HHCTpyMeHTH. DOHIBT MOXKe na mpueMa Karo oOe3leueHHe
(uHAHCOBH aKTHUBHU, HAAXBHPIAMHK 20 HA CTO OT HETHATa CTOWHOCT Ha aKTHBHUTE, M KOTAaTO TOBA
ca MHCTPYMEHTH HW3JIaJCHHU OT NMyOIMYHUTE MEXIYHAPOJIHU OpPraHU3alUl C MHBECTHLHOHEH



KPEIUTEH PSUTHHT Ha ITOHE €Ha OT TOJIEMHUTE TPU PeUTHHTOBH areHnuy - Standard & Poors, Fitch
w Moody's.

(10) B cmyyaii, ve PoHABT MpUIOOUE TAPHIHOTO 0Oe3neueHue, YpasisBanioTo [pyxkecTso,
Ype3 OTAeT ,, YTIpaBJIeHHE Ha MOPTQEHIN U KOJCKTUBHN HHBECTHIIMOHHU CXEMH, C€ Pa3mopekaa
C HEero ChIJIACHO MHBECTUIIMOHHATA CTpaTerus 3ajoxeHa B Hactosimure [Ipasuna u B [Ipocnekra
Ha PoHJa.

(11)  He ce npeapmxna PoHbT Ja MoTy4aBa o0e3nedeHre, paBHO Ha WU MO-ToisiMo oT 30%
OT aKTUBHTE MY.

Ynen 11
Ozpanuuenusn na oeiinocmma na QPonoa
(1) YmpasnsBamorto JpyxecTBO He MOXKe Jia TIPOMEHS MpeaMeTa Ha JedHocT Ha JloroBopHUs
®DoHg.
(2) YmpasnsBamorto [pyxkecTBo, kakTo ¥ Jlemo3uTapsT, KOrato AeWCTBAT 3a CMETKa Ha
Horosopuust @onHx, HE MOTaT:

1. 1a mpemocTaBST 3aeMH, HUTO Jla OBJaT TapaHTU Ha TpeTH nuna. [leficTBusiTa, U3BBPIICHA B
HapyIlIeHHE Ha TIPEAXOHOTO U3PEUCHHE, Ca HEIEHCTBUTEIHU CIIPSIMO MPUTEKATENNTE Ha JISTIOBE.
HezaBrucuMo OT orpaHuueHUsITa MO HM3pEUYCHHE MBPBO YIpaBIaBamoTo JpyKecTBO, KaKTO U
Jeno3urapsaT, koraro nedctBar 3a cMeTka Ha JloroBopuusi ®ona, moraT nga mpuaoOUBaT
NPEXBBPISIEMH IEHHH KHUXXA, WHCTPYMEHTH Ha MApUYHUS MMa3ap WK APYyrd (UHAHCOBH
uHCcTpyMeHTH o ui. 38, an. 1, 1. 5,7, 8 u 9 ot 3AKMCAIIKH, B cinyyanTe KoraTo CTOHOCTTa UM
HE € HaITBJIHO M3IIJIaTCHA,

2. la CKII0YBAT JOTOBOP 32 KBCH MPOJKOM Ha MPEXBHPIISICMH IICHHU KHWKA, HHCTPYMEHTH Ha
NapuYHUS Ta3ap WM Ha APYrd (UHAHCOBM MHCTpYMEHTH mo wi. 38, am. 1, 1. 5, 7, 8 m 9 or
SAKUCAIKHA.

(3) (oon. — pew. na CII om 23.03.2020 2.) YmupasnsBamoTo [pyxecTBo, JeHCTBAIIO 3a CMETKa Ha
BCHYKH YTIPABIISIBAaHU OT HEro JOTOBOPHU (POHIOBE WIIM JPYTH TPEINPHUITHS 332 KOJIECKTHBHO
WHBECTHpPAHE, HE MOXKE Ja MPUAOOMBA aKIUHU C MPaBO Ha IJlac, KOUTO OMxa My IO3BOJH Ja
VOpaXXHSBA 3HAUYUTEIHO BIMSHUE BBPXY EMUTEHTA. 3HAYUTENHO BJIHMSIHHME IO CMHUCBHJIA Ha
M3peUeHUe MFPBO € HAJIMIE B CIlydyanuTe Ha MPSIKO WIKM HENPSKO npurexaBaHe Ha 20 Ha CTO WK
MOBEYE OT TJIacOBETE B OOIOTO ChOpaHUe HA EMUTEHT, OMPE/IENeH! chrylacHo 4. 145 u 146 ot
3IIILK.

Ynen 12
/Jlpyeu ycnoeus omHocHO ocvuiecmeasane Ha UHEECHUWUOHHAMA OellHOCH
[Ipu HecvoTBeTCTBHE Ha pasnopendute Ha Wi. § - 11 ot Te3u [IpaBuiia ¢ nocneaBamy NPOMeHH
Ha 3AKMCAIIKU u Ha N0a3aKOHOBHUTE aKTOBE MO HETOBOTO IMpHJIaraHe OTHOCHO M3MCKBAHUSATA
W OrpaHUYEHUSATA KbM CBhCTaBa W CTPYKTypara Ha HHBECTUIMUTE W KbM JICWHOCTTA Ha
HoroBopuust @oHJI, ce mpuarat HOBUTE HOPMATUBHU Pa3Nope0u, ako Te ca MO-OrPaHuIUTEITHH
or pazmopenoutre B llpaBumara. B Tesu ciydan VYmpamnsBamoTo J[pyxkecTBO mpuBexaa
[IpaBunara Ha @oHJa B CHOTBETCTBHE C HOPMATHBHUTE IPOMEHH B Hal-KpaTKUsl pa3yMeH CPOK.

PA3JIEJ I
MMYLIECTBO U JSIVIOBE HA ®OHJIA



Ynen 13

Pazoennocm na umywecmeomo na @onoa
(1) YmpasnsBamoro Jpy>kecTBO OTIENS CBOETO UMYIIECTBO OT MMYIIECTBOTO Ha JIOrOBOPHHUS
@DoHZ U ChCTABS 32 HETO CAMOCTOSTEITHH (DMHAHCOBH OTYETH.
(2) bankara Jlemo3uTap OT4MTa OTAETHO MAPUYHUTE CPEIACTBA U APYIH aKTHBHU Ha JlOrOBOpHHUS
®onHx U oTAETS HeTTapHYHUTE aKTHBH HAa DOHIa 0T COOCTBEHUTE CH aKTHBH.
(3) VYmpasmsBaworo pysxkectBo u bankara Jlemo3urap He OTrOBapAT Npel KPEAUTOPUTE CH C
aktuBute Ha Ponzga. He ce gomycka NprHyAUTEIHO U3ITBIHEHUE U yUpeasiBaHe Ha 00e3MeYeHUs
BBPXY IMapUYHHUTE CpelIcTBa M (puHAHCOBUTE HWHCTpyMeHTH Ha DoHIma 3a 3aab/DKEHUS Ha
VnpasnsaBamoro pyxecTBo nin Ha Jlemo3uraps.
(4) Kpenutopure Ha mputexkaren Ha asioBe B JloroBopuuss doHg He Morar jaa HacouBaT
npereHuuuTe cu cpemy PoHna uiam cpeily aktuBure Ha DoHAa; TE MoOrar a HAaco4dBar
IIPETEHIMUTE CU KbM Jsu10BeTe BB DOHAA, IPUTEKAaBAHU OT TEXHUTE AJIBKHULU — IPUTEKATEIN
Ha Jis10Be BbB DOH/IA, 110 pesia v IIPH yCIOBUATA, IPEABUAECHHU B IEHCTBAILIOTO 3aKOHOJATEIICTBO.

Ynen 14
Hemmna cmoiinocm na akmueume

(1) (usm. — pews. na Cl{om 22.12.2025 2.) HetHata croiiHocT Ha akTuBuTe Ha JloroBopHus @oH TpsiOBa
na 0pne muauMyM 250 000 eBpo ¥ TO3W MUHUMAJIEH pa3Mep TpsiOBa ja Obae JOCTUTHAT JI0 JBE
TOAVHM OT IOJy4yaBaHE Ha pa3peleHHETO 3a OpraHu3upaHe U ymnpaeieHue Ha donpma. Ako
HeTHaTa cToifHocT Ha akTtuBHuTe Ha JloroBopuus ®oun He mocturne 250 000 eBpo B cpoka Mo
U3peveHre IbPBO WM B MPOABIDKEHHE Ha 6 MOCIEI0BATEIHH MECELa CpEeJHOMECEYHaTa HeTHa
cToriHOCT Ha aktuBuTe Ha JloroBopuus Ponz e no-manka ot 250 000 eBpo, YnpaBisBamoTo
HpyxectBo TpsiOBa B cpok 10 pabOTHH AHU 1a OTIOBECTH NPUIHHUTE 33 TOBA, MEPKUTE, KOUTO IIIE
npearnpueMe 3a NPUBIMYaHEe Ha HOBH MHBECTUTOPH, U CPOKA, B KOWTO TE€3W MEpKHU e ObaaT
MIPWIOKEHN U B KOUTO ce odakBa JloroBopHuAT PoHA 1na BB3CTAHOBU pa3Mepa HAa HETHATa
cToiHOCT Ha akTuBUTE cU. CpokbT OT 10 paboTHM JHU 1O U3PEUCHHE BTOPO 3al04YBa J1a TeYe OT
M3TUYAHETO Ha CpOKa OT ABE TFOAMHHU MO HM3PEUYCHHE MBPBO, CHOTBETHO OT M3THYAHETO Ha 6
MOCJIEA0BATEIHUA MECELa [0 U3PEUCHHUE BTOPO.

(2) OmnosectsiBaHeTo MmO an. 1 ce W3BBPILIBA HAa MHTEPHET CTpaHMIATa Ha YMPaBISBAIIOTO
[dpyxecTBO W MO APYr MNOAXOAAIl HAaYUH C OIJIEJ YCTAHOBEHUTE CPEICTBA 32 KOHTAKT C
UHBECTUTOpUTE. YIIpaBIABaIOTO IpyxkecTBo mpezacraBs Ha KOH kxonume oT omosecTeHara
uHpOpMaIus 10 Kpas Ha cieABamus pabOTeH JeH Cie/l OMOBECTABAHETO M U MHGpOpMaLus 3a
pe3yJITaTUTE OT NPEATNPUETUTE MEPKH A0 10-0 UnCIIO BCeKH Mecell 0 TOCTUraHE HA MUHUMAaJIHUS
pa3mep 1o an. 1.

(3) (usm. — pews. na CI{ om 23.03.2020 2.) HeTHaTa CTOMHOCT Ha aKTUBHTE 110 aj1. 1 € 001ara CTOMHOCT
Ha BCHYKM aKkTUBU B mnoptdeina Ha [loroBopHus PoHA, HaMaleHa ¢ BCHUYKU 3abJDKEHHS,
BKJIFOUUTENIHO C pa3Mepa Ha [0XO0Ja, paslpeleisH B I0JI3a Ha IPUTEXKATEIUTE Ha JISUIOBE.
HetHaTta CTOMHOCT Ha akTHBHUTE Ce yBelIMYaBa M HamajsiBa ChOOpa3HO MpoMsHaTa B Oposl Ha
U37aJIcHUTe 1 00paTHO U3KYIIEHH JISJI0BE, KAKTO U B pe3yJITaT Ha MPOMsSHATa Ha Ma3apHaTa leHa
Ha uHBecTUlMUTE HA DOHAA U HETOBUTE 3aIbJKCHUSA, BKIIIOUUTEIHO U JI0XO0Ja, pa3lpeneisiH B
TI0J13a Ha IIPUTEKATeIuTe Ha AsutoBe. HeTHaTa cToifHOCT Ha akTUBHTE Ha POHAA ce ONpeaes 1o
peaa Ha 4. 21 ot Te3u [Ipasuia.

Ynen 15

Manoee
(1) HMoroBopHuAT hoHJ ce cMsTa 32 EMUTEHT Ha JASJI0BETE, Ha KOUTO € pa3zieieH. [lsioBere 1aBat
MPaBO Ha CHOTBETHA YaCT OT UMYIEcTBOTO Ha DOHMA, BKIIOUUTEIHO MIPH JIUKBUAannsa Ha PoHpa,
npaBo Ha 00OpaTHO M3KYyIyBaHe, MPaBO HA JOXOJ MPOMOPIUOHATIHO HA MPHUTEKABAHUTE ISITOBE,
KaKTo M apyru npasa, npeasugaeHu B 3AKWCAIIKU u te3u [IpaBuna.



(2) HdsnoBere, Ha KOUTO € pa3AeiIeHO YUCTOTO MMYIecTBO Ha JloroBoprus PoH, ca Ge3HATNIHI
(MHAHCOBH MHCTPYMEHTH, pETUCTPUPAHH 110 cMeTkH B LlenTpamaus [lemosurap.

(3) (usm. — pew. na G om 22.12.2025 2) HomuHaNHaTa CTOWHOCT Ha BCEKH €IWH JISJI OT YHUCTOTO
umymectBo Ha Jorosopuust ®oug e 0.51EUR.

(4) HoroopuusaTt ®oHa Moxe Aa U3aBa caMo Leiu AsutoBe. QOHABT HsAMA /1a U3aBa YaCTUYHU
JSLIOBE.

(5) ®@onpsT HEe MOXKE Aa W3MaBa JAPYrH (UHAHCOBM MHCTPYMEHTH OCBEH MsjIoBe. Bcuukum
M3[IaBaHU IAJIOBE Ca OT €AMH KJiac (BU[) U AaBaT €JHAKBU IPaBa HA CBOUTE IPUTEKATEIH.

(6) bpost nsamoBe Ha PoHIA ce TPOMEHS B pe3yiTaT Ha TAXHOTO M3aBaHe (MpoaaxOa) wim
00paTHO U3KyIlyBaHe.

(7) Cpeury 3akyneHuTe J5U10B€ MHBECTUTOPUTE MOTI'aT Jia MPaBsT caMO MapHyHU BHOCKH.

Ynen 16
Peo 3a npuenuuane na 3aemnu cpeocmea om /lozoeopnua @Pono

(1) VYnpapnsBamorto [lpyxkectBo u bankara [lemosurap, xoraTo JIeHcTBaT 3a CMETKa Ha
Horosopuust @oHz, HE MOrar Ja MOJI3BaT 3a€MHU, OCBEH B CIIy4aWTe, IOCOUYEHHU MO-A0TIy WIH B
JIpYTH Coydau, OTPeAeTeH! OT ACHCTBAIIOTO 3aKOHOJATENICTBO.

(2) C men edexTuBHO ympaBineHune Ha paszxoaure Ha JloroBopuuss ®oHn, YmpaBisBamoTo
HpyxecrBo wnu bankara Jlenozutap Morar Aa npuoOrBaT 4y AeCTpaHHa BalyTa IOCPEICTBOM
KOMITCHCAIIMOHEH 3aeM. KOMIIEHCAaITMOHHUAT 3aeM Bh3HUKBA B CIIydauTe, KOTaTo 0aHKa, ¢ KOSTO
®DoHJa Ma JOTOBOPHHU B3aMMOOTHOILIEHUS, CPEILly Aero3upana BanyTa Ha DoHAa, OCUTypsiBa OT
yykaa OaHKa KOHTpAareHT MpenocTaBiHeTo Ha 3aeM Ha JloroBopuuss doHa B chOTBETHATa
Yy>KIeCTpaHHA BajyTa.

(3) CpencrBara ot 3aema 1o aju. 2 Morar Aa ObJaT H3II0JI3BaHH 3a:

1. TulamaHe Ha MOJANCHHUTE MOPBHUKM 332 OOpAaTHO M3KYyIyBaHE Ha JsuioBeTe Ha J(OroBOpHHS
®onx u3BBH TepuTopuiTa Ha PemyOnuka benrapus;

2. mokynka Ha uHctpyMmenTH o wi. 38 3JKMCIIIKHA.

(4) Excnozunusara Ha loroBopuaust @oHx 1o 3aeMa He MOXKe 12 HaaxBbpiia 10 Ha CTO OT aKTUBUTE
My.

(5) Kommcusara no npeanoxeHue Ha 3amecTHUK-TIpencenarens Ha KOH moxe na paspemm Ha
HoroBopaust @oHJ Aa moa3Ba 3aeM Ha cTOHHOCT 10 10 HA CTO OT aKTHBUTE, aKO €AHOBPEMEHHO
ca MU3M'BbJIHEHH CIICAHNUTE YCIOBHUS:

1. 3aeMbT € 3a CPOK, HE MO-ABIBI OT TPU MECeLa;

2. HEOOXOIMM € 3a TMOKPHBAaHE HAa 3aBJDKCHUATA MO0 OOPAaTHOTO M3KYITyBaHE Ha JSUIOBETE Ha
donna;

3 ycroBusiTa Ha JIOTOBOPA 33 3a€M HE ca [MO-HeOIaronpusaTHA OT OOMYatHHUTE 32 Ma3apa;.

(6) HoroBopuust @oHJ MOXKe /2 MOJI3Ba TIOBEUE OT €IUH 3a€M CaMO aKO B €TUH U ChIIl IEPUOJT
oOIara cyma Ha 3aeMHUTE He Ha/IBUINIABA TIOCOYCHUS B all. 5 pa3mep.

(7) 3aemomaren mo 3aeMa Moke Ja ObJe caMo OaHKa, ¢ U3KII0UYCHUE Ha OaHKaTa, KoSTo ¢ baHka
Heno3urtap na ®onpa.

(8) Ilonm3Banero Ha 3aeM 0Oe3 MpeABapUTENHO paspelieHne Ha Komucusita € HeqeHCTBUTETHO
CIIpSIMO TIPUTEXKATENUTE Ha AsNIOBE. 3aeMBT HE C€ B3eMa IMpeABU IIPU U3UMCIIsIBAHE Ha HETHATA
cToifHOCT Ha akTuBuTe Ha [JoroBopuus doun.

(9) Cnen momyuaBaHe Ha pa3pellIeHUETO 32 MOJI3BaHE Ha 3aeM YTpaBisBanioTo [pyxkecTBo win
bankara Jlemo3uTap ca JUIbKHHU 2 YBeIOMSAT 3aMecTHUK-Tipenceaarens Ha KOH 3a ckmouenus
JIOTOBOP 32 3a€M U J1a MIPEIOCTABAT KOMKE OT HEro B 3-JHEBEH CPOK OT JaTara Ha CKIIOYBAHETO
My.

(10) Ympasnsamoto [pyxecTBo wim [[emo3uTapsaT ca IIHKHH 13 MPEACTaBsAT Ha 3aMECTHHK-
npeacenarens Ha KOH Beguanx mecedno, B cpok A0 10-To 9uCiio Ha ciaeaBaIiusa Mecell OTIeT 3a



HN3pa3XOaBAaHETO HA CpeAcCTBATa 110 3a€MHUTEC, KAKTO MU 3a TAXHOTO IIOracaBaHE€ OO0 OKOHYATCIIHO
H3IIBJIHCHUC HA 3abJIXKCHHUCTO.

Ynen 17
Heoenumocm
(1) HJoroBopausit @oHA U31aBa U H3KYITyBa 00paTHO CaMo LEJH JSIIOBE.
(2) Koraro nenbT NpUHAAIEKN Ha HAKOJIKO JIMIA, T€ YIPAKHABAT IpaBaTa Mo HEro 3aeHO, KaTo
OTIpENeNIAT MbIHOMOUTIHUK. [IbIHOMOIIHUKBT cieBa /2 € YIBIHOMOILEH C U3PUYHO IMHCMEHO
HOTapUaJIHO 3aBEPEHO MIBJIHOMOIIHO CHIVIACHO 3aKOHA.

Ynen 18
Knuza na npumencamenume Ha oanoee
Knurara Ha nputexarenute Ha 1suioBe ot JloroBopHust @onp ce Boau ot LleHTpanHus neno3urap.

Ynen 19
Ilpexeévpnane na oanose
Hsanosete Ha JloroBopHus MoHJ ce MPEXBBPIAAT CBOOOHO, 0€3 OrpaHUYCHHUS UITH YCIOBHS, ITPH
Cla3BaHe Ha W3WCKBAaHWATA HA JCHCTBAIIOTO 3aKOHOJATEICTBO 3a CHCTKH C OE3HATUIHU
(hMHAHCOBY MHCTPYMEHTH.

Ynen 20

Ilpooaosicoa (Ilpeonazane) u oopamno uzkynyeane na 0a1oee
(1) Horoopuusat ®oH € 3a1bJKEeH OCTOSIHHO (BCEKH pabOTEeH JIeH) Jia Mpejjiara JIsjaoBeTe cu
Ha UHBECTUTOPUTE M0 EMHUCHOHHA CTOMHOCT, OCHOBAaBallla CE Ha HETHATa CTOMHOCT Ha aKTUBUTE
Ha eauH Jsl. He ce mpeaBuKaa eMUCMOHHATA CTOMHOCT J1a HaJBUILABA HETHATa CTOMHOCT Ha
aKTHBUTE Ha €/IVH JIS1J1 C PAa3XO/IH 110 EMUTHPAHETO.
(2) HoroBopuust @oH/ € 3aAbIKEH, M0 WCKAaHE Ha MPUTEKATEIUTE Ha JSIOBE, Ja M3KYITyBa
00paTHO JSI0BETE CH TI0 I[eHa, OCHOBABAIIlA CE HA HETHATAa CTOWHOCT HA aKTHUBUTE HA €IUH IS
[IpenxoHOTO M3pEUCHUE HE CE MpHUIIara B CIy4auTe Ha CIUpaHEe HAa OOPAaTHOTO U3KYITyBaHE IO
ui1. 23 ot Te3u llpaBuna. I{enara Ha oOpaTHO M3KyIyBaHe MOXeE J1a ObJe MMO-HUCKAa OT HETHATa
CTOWHOCT Ha aKTUBUTE HA €JWH [ C pa3Mepa Ha pa3XxoJuTe Mo OOpaTHOTO HW3KYITyBaHE.
MaxkcuManHUAT pa3Mep Ha pa3xouTe Mo 00paTHOTO U3KYIyBaHe ce onpesens B Te3u [IpaBuna.
(3) UzumcnsBaHe Ha HeTHaTa CTOWHOCT Ha akTuBuUTe Ha JloroBopuust DoHI WM Ha HeETHaTa
CTOWHOCT Ha aKTHUBUTE HA €JIWH JSUT CE M3BBPIIBA BCEKU paOOTEH JICH MPHU yCIOBUITA H 110 pejia
Ha wi1. 21 ot Tte3u [IpaBuna. Ilpu uzuncnsBaHe Ha HETHATA CTOMHOCT Ha aKTHBUTE HA SIUH ST
EMHCHOHHATA CTOMHOCT M IIeHATa Ha 0OpaTHO M3KYIyBaHE CE 3aKPBINIAT JIO YETBHPTOTO YHCIIO
CIIe]T IECCTUYHMS 3HAK.
(4) (usm. — pew. na CH om 22.12.2025 ) MuHHMamHaTa CTOWHOCT HA /SUIOBETE, KOUTO €IUH
WHBECTUTOP MOXKE Ja 3aKylH 10 €JHa CAeNKa, IPH MhbpBOHAYAIHA WHBeCTUIIUSA BHB DoHma, €
5112.92 eBpo. MuHIMaTHA CTOWHOCT TIPH TIOCIEABAIIO JTOBIHATEIHO 3alCBaHe Ha JISTIOBE OT
CBIIHSI HHBECTUTOP, HE CE TMPEABMKIA.
(5) HeitHoctTa mo m3maBaHe (mpomakOa) M oOpaTHO HM3KymyBaHe Ha JsutoBe Ha DoHma ce
OCBINECTBSIBA Upe3 YTMPAaBISABAIIOTO IPYKECTBO BH3 OCHOBA HA MHCMEH JOTOBOP-TIOPHUYKA C
WHBECTUTOPA/TIPUTEIKATEISI HA JTSUTOBE.
(6) Ynpaensamoro J[pykecTBo, KOETO JeWCTBa OT UMETO M 3a cMeTKa Ha DoHIa, U3BHPIIBA
npojax0a u 00paTHO U3KyMyBaHe Ha JsuioBeTe Ha DOHa IO EeMUCHOHHA CTOMHOCT WU TIeHa Ha
o0paTHO W3KYITyBaHe, OMpEJICICHN 3a Hail-ONM3Kusi pabOTeH JeH, CleABall JieHs, B KOHUTO €
HaIpaBeHO MUCMEHOTO UCKaHE.
(7) llopwukwure, moganenu npenu 16:00 gaca Ha pabOTHMSI ICH, CE€ CUUTAT MOAAJICHH B CHIIHSI TO3H
neH. llopbukure, momanenu cien 16:00 gaca Ha pabOTHHUSA JEH, ce CUMTAT TMOJAJCHH Ha
cnenBamms paboteH jaeH. [loppukara mMoxke ga ObAe oTmenena go 16:00 uwaca B jeHs Ha



nongaBaneto. ClieOBaTeNHO, aKo MOphUKaTa € HampaBeHa npeau 16:00 gaca Ha paOOTHHS JeH
»1%, TO T c€ W3MBJIHIBA IO OMpeJeieHaTa €MHUCHOHHA CTOMHOCT WM IleHa Ha 00paTHO
U3KyIyBaHe Ha JIeH ,, 1+1%, a ako mopwukara e HanpaBeHa ciex 16:00 gaca Ha paboTHUS 1eH ,, 1%,
TO TSI C€ U3IIBIIHSBA T10 ONpeeTIeHaTa EMICHOHHA CTOWHOCT WM IIeHA Ha 00paTHO M3KYITyBaHEe Ha
nen ,, T+2°.

(8) Hznmapane Ha msutoBe Ha DOHIA MOXKE /1a CE€ OCHIIECTBSIBA CAMO aKO €MHCHOHHATA CTOWHOCT
Ha JIAJIOBETE € HAIbJIHO M3IuiaTeHa. [lopbukaTa 3a MOKyIKa Ha IAJI0BE C€ M3IIBJIHABA 0 pa3Mepa
Ha BHECEHATa OT MHBECTUTOpA CyMma, KOSITO Ce pa3zelisi Ha ompejaesieHaTa LeHa Ha €JuH s,
OCHOBaBaIlla C€ HAa €MHCHOHHATAa CTOMHOCT 3a HaW-OIM3KMs J€H, ClIeaBall J€HS, B KOWTO €
HampaBeHa MOpPhUYKaTa, KaTo OpOST HA 3aKYIEHHUTE JISII0BE CE 3aKPBITIABA KBM ITO-MAJIKOTO IISIJI0
41CII0, a OCTaThKa OT BHECEHATa CyMa CE€ Bb3CTAHOBSBAa HAa MHBECTUTOpA B 3-IHEBEH CPOK OT
JlaTaTa Ha U3I'bJIHEHUE HA IIOPBUYKATA.

(9) Benuku mopbuky 3a MOKYIIKA HA JsJI0OBE U BCUYKHU OPBYKH 32 00pPaTHO U3KYITyBaHe Ha ASJIOBE
Ha JlorosopHus ®oHA, NOIy4YEHH B [IEPHOAA MEXKIY JIBE 1aTH 3a U3YUCIIABAaHE Ha EeMHUCHOHHATA
CTOMHOCT U IIeHaTa Ha 00paTHO M3KYITyBaHe, C€ M3ITBJIHABAT 110 €IHa U ChIIIa CTOMHOCT.

(10) ITopbukuTe 3a MOKynka Ha gs10Be Ha DOHIA ce M3MIBJIHABAT B CPOK A0 7 THH OT AaraTa Ha
nojaBaHe Ha nopbukata. [loppukute 3a 00paTHO U3KyIyBaHe Ha Js10Be Ha DOHa ce U3ITBJIHABAT
B cpok A0 10 nHM OT JaTara Ha OAABAHE HA HAPEXKIAHETO.

(11) Ako e gomycHata rpeuka npu U34McisiBaHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE HA €IUH TSI,
B pE3yJTaT Ha KOETO € 3aBMILIEHA HEroBaTa EMHUCHOHHATA CTOMHOCT MJIM € 3aHW)KEHA IIeHaTa Ha
obpaTHOTO MY M3KymyBaHe ¢ Haj 0,5 (Hyma Isu10 1 1eT) Ha CTO OT HeTHATa CTOWHOCT Ha aKTHUBUTE
Ha enuH 141, bankara JlenosuTtap wim YnpasisasBamoTo pyKecTBO ca JUIbKHU J1a Bb3CTAHOBSAT
pasnuKaTa Ha HHBECTUTOPA, 3aKyIHJI 151 [10 3aBUIIEHA eMUCUOHHA CTOWHOCT, CbOTBETHO MPOAA
o0OparTHO Aena cH 10 3aHM>KEeHa 1IeHa, OT cpeacTBara Ha JloroBopuus @onn B 10-gHEBEH CPOK OT
KOHCTaTHpaHe Ha IPeIIKaTa, OCBEH aK0 HHBECTUTOPHT € O HeJOOPOCHBECTEH.

(12) Ako e gommycHara rpemika Ipu H34MCiIsIBaHe Ha HETHATa CTOMHOCT HA aKTHUBHUTE HA €IUH IS,
B PE3YyJATAaT HAa KOATO € 3aHWKEHa E€MHCHOHHATa My CTOMHOCT WMJM € 3aBHILIEHA LIeHaTa Ha
obpatHOTO MY M3KymyBaHe ¢ Haj 0,5 (Hyma [su10  1eT) Ha CTO OT HeTHATa CTOWHOCT Ha aKTHUBUTE
Ha ennH 141, bankara JlenosuTtap wim YnpasisasBamoTo pyKecTBO ca JUIbKHU J1a Bb3CTaHOBSAT
Ha JloroBopuus @oHJ AbDKUMAaTa CyMa 3a coOcTBeHa cMeTKa B 10-1HEBEH CPOK OT KOHCTaTHpaHe
Ha rpelkara.

(13) Axo nomycHarara rpemika He npeBuinasa 0,5 (HyJa 15710 ¥ 1eT) Ha CTO OT HETHATa CTOWHOCT
Ha aKTUBUTE Ha eiMH Asul, bankara Jleno3uTap win YnpasnssamoTo [pyxecTBo npeanpuemar
HEOOXOJUMHTE MEPKU 3a M30ArBaHE Ha I'PEIIKU MPH M3UUCIIABAHETO Ha HETHATa CTOMHOCT Ha
AKTHUBUTE Ha €IUH [ U 32 CAHKLIMOHUPAHE Ha BUHOBHUTE JUIBKHOCTHH JIULIA.

(14) VYmpapnsBamoro JlpyxkecTBo crnmpa mpoaaxbara Ha JsI0Be B CiIydaid Ha BpPEMEHHO
IpeycTaHOBsABaHE Ha OOpaTHOTO M3KyNyBaHe Ha JsioBe Ha PoHga. B Tte3um ciydam
IpEeKpaTsBaHeTO Ha Ipojaxbara Ha JsUI0BE € 3a CPOKAa Ha BPEMEHHOTO CIMpaHe Ha 0OpaTHOTO
U3KYIlyBaHe.

(15) HoroBopuust ®oHI, CHOTBETHO YMpaBIsABamoTO J[py>KeCTBO ca JIBKHHU J1a YBEIOMST
MPUTEKATETUTE Ha AAJI0BE 32 B3ETOTO PEILICHUE 3a CIIMpaHe Ha 0OpaTHOTO U3KYIyBaHE, KAKTO U
3a MOCJEABAILIOTO PEIICHUE 32 Bb3CTAaHOBSBAHETO MY. YIPaBISBAILIOTO J[pyKecTBO OmoBecTsBa
Ha MHTEPHET CTPaHMIIATa CH PEUICHUETO 3a CIIMpaHE Ha OOpaTHOTO M3KYIyBaHE, CbOTBETHO 3a
BBH300HOBSBAHETO MY.

(16) IIpu Bp30OHOBSIBaHE Ha Mpoaax0OaTa/00paTHOTO M3KYITyBaHE YIpaBisBamoTo [pyskecTBo
00sBSIBA €MHCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO W3KyIyBaHE B JIEHS, MPEIX0XKIAIl
BBH300HOBSBAHETO.

Ynen 21
Hemmna cmoiinocm na akmueume Ha /lozoeoprus @ono u HemHA CMOUHOCH HA AKMUGUME



Ha eOun 0sa1. Memoou 3a OUeHKa HA AKMUBU U NACUBU

(1) (usm. — pew. na G om 22.12.2025 2,) Hetnata croiiHocT Ha aktuBute Ha JloroBopuust ®oHxa u
HETHAaTa CTOMHOCT Ha aKTUBHUTE HA €AMH J5UI CE ONPEACIT BceKu paboTeH JeH NpHU yCIOBHUITA U
IO pella Ha IEHCTBAIOTO 3aKOHONATENCTBO, Te3u IIpaBuna, [Ipocnekra u IlpaBuiara 3a oneHka.
Hetnata croiiHocT Ha akTuBHTE Ha JloroBopHUs DOHJ ce Onpeaeis B €BpO.

(2) YnpasnsBamoro [pysxectBo npuema IIpaBuna 3a oneHka Ha nopTdeiina u 3a onpeaessHe Ha
HeTHaTa CTOMHOCT Ha akTuBUTe Ha JloroBopuus ®oun (,llpaBuna 3a omeHka®), chIbpKaln
IPUHLAIINTE U METOIUTE 3a OLIEHKA Ha aKTHBHUTE, KAKTO M CHCTEMaTa 3a OpraHu3alus Ha Ta3d
JEHHOCT.

(3) H3umcnsBaHeTO Ha HETHATA CTOMHOCT Ha aKTUBUTE C€ M3BBPIIBA HE MO-KbCHO OT 12:00 yaca
Ha BCEKU pabOTEH JIeH ChIVIacHO npeaBuaeHoTo B [IpaBuaTa 3a ouenka. [Ipu n3uncnsBaHero Ha
HETHaTa CTOMHOCT Ha aKTUBUTE CE U3BBPILIBA U HAUUCIIIBAHE HAa ABJDKMMUTE Bb3HAIPaXKICHUS Ha
VYupasnsaBamoro [lpyxecTBo, KakToO W Ha APYTd pa3Xxold B CHOTBETCTBUE C HOPMAaTHUBHUTE
W3HUCKBaHM U CKIIIOYEHHUTE JOTOBOPH.

(4) VYnpaBnsgBamloTo JApYXKECTBO Ipujara CUETOBOAHU TOJUTHKM U TPOLEXypH, HPUETH,
MpUIaraly 1 MOAIbP>KaHU B ChOTBETCTBUE ¢ MeXTyHAPOIHUTE CUETOBOJHHU CTAHIAPTH CHIIIACHO
§ 1, 1. 8 ot P ot 3akona 3a cueroBoacTBOTO (3CHU.), KOUTO rapaHTHPAT, YE HETHATa CTOMHOCT Ha
aktuBuTe Ha DOH/AA € TOYHO U3YHMCIIEHA Bb3 OCHOBA HAa CYETOBOJHOTO OTYUTAHE U Y€ MOPBHUKHUTE
3a MMOKYIIKa 1 32 00paTHO M3KYITyBaHe Ha JsuoBeTe Ha DoHIA ce M3IBIHABAT TOYHO B3 OCHOBA
Ha TaKa M34MCJICHATa HETHA CTOMHOCT Ha aKTUBUTE.

(5) Ormuenka Ha akTuBHTE HA DOH/IA CE U3BBPIIIBA!

- P ITFPBOHAYAITHO MpHU00MBaHe (TIPU3HABaHE) 110 IIeHA Ha NpuaoOuBaHe (IIeHa Ha CIeNKaTa).
LlenHuTe KHMKA ce 3aBEXAaT B UM OTIHCBAT OT Oananca Ha PoHJA Ha JaTaTa Ha CETHIMEHT, a
HE Ha J]aTaTa Ha CKIIIOUBaHE Ha CeKaTa.

- IpH TOCNEBaIIA OLICHKA — 10 CIPaBEJINBa CTOWHOCT.

(6) locnenpaio ouLEHABaHE CE M3BBHPILBA 32 BCEKU AKTHB, BKIIOYUTEIHO M 33 MMbPBOHAYAIIHO
NpU3HATHTE KbM JlaTaTa Ha OLEHKaTa, [0 pell U HauKlH, npensuaeHu B [IpaBunara 3a onenka, npu
Cra3BaHe Ha HOPMATHUBHUTE U3UCKBAHUS, MEXTyHAPOJHUTE CTAHJAPTH U IPAKTUKH, U YKa3aHUATA
Ha K®H, upes npunarane Ha CIeIHUTE METOIM:

1. (0on. — pew. na CI{ om 23.03.2020 2., uzm.npeduwna 1.2. — pews. na Cl{ om 13.02.2023 2.) CripaBegyiuBaTa
CTOWHOCT Ha eMUTHpaHuTe oT PenyOnuka bbirapus neHHH KHIKAa 1 MHCTPYMEHTH Ha TApUYHUS
naszap , KakTo M H3JaJeHUTE OT Jpyra Abp)KaBa 4YiI€HKAa W TPeTa Ibp)KaBa LIEHHW KHIDKA U
WHCTPYMEHTH Ha MapUYHMs Ma3ap, ThbPryBaHM HA MECTa 3a THPIrOBUS IIPH aKTUBEH Iazap ce
onpenens:

1.1. mo nena "kymyBa'" mpu 3aTBapsiHe Ha Maszapa 3a JIeHs, KbM KOHWTO Ce U3BBbPIIBA OLIEHKATA,
00siBE€Ha B €JIEKTPOHHA CHCTEMa 3a IIeHOBAa UH(opMaLus;

1.2. o neHa ,,KymyBa‘“ Ipu 3aTBapsiHE Ha Ias3apa 3a IOCJIeAHUs paboTeH JieH, 00sIBeHa B
€JIEKTPOHHA CHCTEMa 3a LIeHOBa MH(OpMaIus, B Cilydall ye MICTOTO 3a ThProBus He paboTu B
JIeHs1, KbM KOMTO C€ U3BBPLIBA OLIEHKATA.

1.3. B cayyaii ye nienara no T.1.1. u T.1.2., e OpyTHA, TSI ce M3MOJ3Ba MPSKO 3a MPEOIICHKA.
IIpu ycnoBue, ye 1ieHaTa € YUCTa, Ha OCHOBATA HA JIMXBEHUTE XapaKTEPUCTUKH 110 IEPUOJUYHOCT
U PaBHUILE Ha JIMXBEHUTE KYNOHM, TS ce MpeodpazyBa B OpyTHa M Clie[ TOBa Ce M3IOJI3Ba 3a
IIPEOLICHKA.

2. (usm. — pew. na Cl[ om 13.02.2023 2.) CipaBeiIuBaTa CTOMHOCT Ha IIEHHUTE KHWXKa 1o T.1.1 u
T.1.2, THpryBaHU Ha MECTa 3a THPTOBUSA, B CIIydYaid, 4e C TSIX HSIMA CKIIOYEHU CACIKH B JACHS, KbM
KOWTO C€ WM3BBLPINBA OIEHKAaTa, CE€ OMpPENEeisd MO IIeHa Ha 3aTBapsHE WU APYT aHAIOTUYCH
MOKa3aTell, OMOBECTSIBAH MyOJMYHO OT MECTa 32 ThPTrOBUS 3a Hal-OJM3kus JeH oT 30-THEeBHUS
TIEPHUO/I, IPEIXO0K/ Il ICHS, KbM KOWTO C€ M3BBPIIIBA OIICHKATA.



3. (usm. — pew. na GJ] om 13.02.2023 2.) [Ipr HEBB3MOXKHOCT Ja C€ TPUIIOKAT H30poeHNTE B T. 1 U
2 TEXHWKH 3a OIICHSBaHE, C€ MpWiIaraT METOAbT Ha CBHIIOCTABUMHU IICHH 3a (HHAHCOBU
MHCTPYMEHTH CbC CXOJHHM YCIOBMS 3a IJIalllaHe, MaJeX M JIMKBUAHOCT, WJIH METOABT Ha
JUCKOHTUPAHUTE ObJIEIIN MAPUYHU OTOLIH.

4. (usm. — pew. na Cll om 13.02.2023 2.) CipaBeyInBaTa CTOMHOCT Ha NMPEXBHPJIIEMHU LIEHHU KHIKA
Y MHCTPYMEHTH Ha MapUyHUS Ma3ap, JOIMYyCHATH 10 WJIM ThPIyBaHU HA MeCTa 3a ThProBUs, IPU
aKTHBEH Ia3ap, Ce MU3BBPIIBA:

4.1. (usm. — pews. na CI{ om 15.06.2021 2. , usm. — pew. na CA om 13.02.2023 2.) IO IIcHA HA 3aTBapsIHC
WIN IpyT aHAJIOTHUYEH I0Ka3aTel OMOBECTSBAH MyOJUYHO KbM JIEHS Ha OLIEHKaTa OT MecTaTa 3a
TBPrOBUSL.

4.2. (nosa — pew. na G/J om 13.02.2023 2.) TIO 1I€HA HA 3aTBAPSIHE WJIN JIPYT aHAJOTMYEH MoKa3aTel,
OIIOBECTSABaH MyOJIMYHO KbM JICHS Ha OLIEHKaTa OT MECTa 3a ThProBHs, OT KOWTO 3a CbOTBETHUS
JIeH € U3ThpryBaH Hal-royisiM 00eM IMpPeXBbpIIieMH LIEHHNU KHHUYKa U HHCTPYMEHTU Ha MapUYHUA
nasap B cay4auTe, Koraro Te ca JOIyCHAaTH JO ThbPIOBHs Ha IIOBEYE OT €IHO MSICTO 3a ThProBUsl.

4.3. (omm. — pew. na CIT om 15.06.2021 2.)

4.3. (nosa — pew. na G/] om 13.02.2023 2.) 1O 1IeHA Ha 3aTBapsIHE WIN APYT aHAJIOTMYEH MoKa3arel,
OIOBECTSABAaH MyOJMYHO OT MECTa 3a THPrOBUS 3a MOCIEIHHMS pabOTeH JeH, ako MACTOTO 3a
THProBUS HE PabOTH B JICHS, KbM KOMTO ce U3BBPILBA OLEHKATA.

4.4. (nosa — pew. na CII om 13.02.2023 2.) cpaBeJiuBaTa CTOMHOCT HA MPEXBBPJIAEMHU LIEHHU
KHIMKA 1 MHCTPYMEHTH Ha MapUyYHus a3ap, JOIMyCHATH JO WJIM ThPTyBaHU HA MECTA 3a ThPTOBHUA,
B CIly4all Y€ C TIX HJAMa CKIIOYEHU CIEIKHA B JCHS, KbM KOWTO C€ M3BBpIIBA OLICHKAaTa, Ce
oTperielis IO IIeHa Ha 3aTBapsiHe WM APYT aHAJIOTHYEH TOKAa3aTel, OMOBECTSIBAH MyOIWYHO OT
MecTa 3a ThProBUsl 3a Hal-OMu3Kus AeH oT 30-JHeBHUS NEPUOA, MPEAXO0KAAL JCHS, KbM KOUTO
Ce U3BBPIIBA OLICHKATA.

4.5. (nosa — pew. na CIJ om 13.02.2023 2.) cripaBeAJIMBaTa CTOMHOCT Ha MPEXBbPISIEMUATE [ICHHU
KHIMKa 1 HHCTPYMEHTH Ha IMapuyeH Na3ap, JOMyCHATH 10 UM ThbPIyBaHU Ha MECTa 3a ThPTOBHSI,
B CIIy4anTe, KOTaTo HE Ce MPOBEXKIA THPTOBHS HAa MECTa 32 ThPTOBHUS B paOOTHH 3a CTpaHaTa JIHH,
€ [IEHaTa Ha 3aTBapsiHE 3a JICHs Ha MOCJIEeAHATa ThPTOBCKa CECHUs, IPENAX0K Al ACHs, KbM KOWTO
Ce U3BBPIIBA OLIEHKATa. B ciyuail ye HsMa CKJIIOYEHU CAEIKU B J€Hs Ha MOCIeIHaTa ThProBCKa
cecHsl, IPEeNX0kKAAL I€HS, KbM KOMTO Ce U3BbpIIBa OLIEHKATa, CIIpaBeAIuBaTa CTOMHOCT Ha TE3H
UHCTPYMEHTH C€ ONpees 110 LIeHa Ha 3aTBapsiHE WIN APYT aHAJIOTMYEH II0Ka3aTell, OIIOBECTABAH
nyOJINYHO OT MECTa 3a ThPIrOBUs 3a Hal-O1M3KuUs AeH oT 30-THEBHUS IEPHOJ, TPEIX 0K AL ICHS,
KbM KOWMTO ce wu3BbpIIBa oueHKaTa. [Ipu onenkara Ha oOmurauuu W Apyrd (GopMu Ha
CEKIOPUTU3UPAH ABIT (JIBJITOBYU LICHHU KHIDKA) C€ OTYMTA U HaTpyIlaHaTa JIMXBa 3a CbOTBETHUTE
JIHU.

4.6. (usm. — pew. na C[{ om 15.06.2021 2., cmapa 4.2. — pew. na C{ om 13.02.2023 2.) aKO HE MOXKE Ja ce
IpWIOKU T. 4.1., IeHaTa Ha aKUMUTE, CbOTBETHO Ha IIpaBaTa € IIeHaTa Ha 3aTBapsHE WIH ApPYyT
aHAJIOTMYEH IoKa3aTes, OMOBECTABAH MyOJIMYHO OT MECTa 3a ThProBHs 3a Hall-ONM3KUA JEH OT
30-1HEBHUS TEepUOJ, MPEAXOXKAAL JIeHs, KbM KOMTO ce M3BBbpIIBA OLeHKaTa. B cimydaii, 4e B
npenxoguust 30-IHEBEH NEpUOJ € M3BBPIIBAHO YBEIMUYCHHWE HA KalluTala WIM pasleisHe Ha
aKIMUTE Ha €MUTEHTA WIH € O0SBEHO HM3IUIAIIAHETO HA JUBHUICHT, IICHATa Ha 3aTBapsHE WIN
JIpyrusl aHaJoOTMYeH MOKa3zaTel MO W3PEYEHHE IBbPBO CE KOPUTHpPA ChC CHOTHOIIEHHETO HA
YBEIMYCHHE HA KallMTala, CbOTBETHO HA pa3JIessHE HAa aKIIMATE WU pasMepa Ha TUBHJICHTA, aKO
Hai-ONMU3KUAT JIeH npe3 nocieaaust 30-THeBeH Nepuo/I Mpeau JaTata Ha OI[eHKaTa, 3a KOMTo nMa
CKITFOUEHH CHIETIKH, € IPEIN ICHS, CIIe]] KOMTO IPUTEKATEIUTE HA aKI[MU HAMAT IPaBo J1a y4acTBaT
B YBEIMYEHUETO Ha KalWTalla, CHOTBETHO JEHS Ha pPa3delsIHETO WM JIeHA, OT KOWTO
MPUTEKATETUTE Ha aKLIMU HSIMAT IPaBoO Ha TUBUICHT.



5. IIpu HEBB3MOKHOCT J1a C€ MPUIIOKAT HAYMHUTE 32 OLICHKA HA aKLUHU B APY>KECTBA U IPYTH
LEHHH KHIKa, eKBUBAJICHTHU Ha aKIHH M0 T. 4, KAKTO U 110 OTHOLIECHUE HA aKLUHU B IPY>KECTBA U
JIpYTrU IEHHU KHUXA, CKBUBAJICHTHHU HA aKI[H, KOUTO HE CE ThPTyBAT Ha PETYJIUPAHH Ma3apH WK
IpyrH MecTa 3a TBProBUsl, CIpaBeAJMBaTa CTOWHOCT C€ ONpeneNs 4pe3 MOoCIeI0BaTEeNIHO
Mpujaraie Ha CJIeHUTE METO/IHU:

- METOJl Ha ChOTHOILIEHUETO LIEHA - Nledanba Ha JpyKecTBa aHaJI03U (METOJ Ha —a3apHUTE
MHOKUTENIM Ha JAPY>KECTBA aHAJO03M, YPE3 U3MOJI3BaHE HA MOJIENa Ha MAa3apHUTE MHOKHUTEIN Ha
JIpY’KEeCTBO-aHaJIOr)

- METOJ] Ha HeTHaTa 0ajJaHcoBa CTOWHOCT Ha aKTHBHTE, U

- METOJI Ha IMCKOHTUPAHUTE HETHU MAPUYHU MTOTOLH.

MeronuTe ce mpuiaraT B IOCIEIOBATEIHOCTTa, B KOATO ca ONHCAHU, IPU YCIOBHE, 4e
MOCOYCHUAT Ha MPEIXOJHOTO MSCTO METOJ HE MOXKe Aa Obje n3non3BaH. [Ipunaranero Ha naaeH
METO/1 ClIe/IBa Jla ce€ apryMEeHTHpa MoApoOHO, KaTo ce 000CHOBE METOAMKATa 3a U3YHCICHHUE Ha
neHuTe. M30paHusT MeTo] ce Mpuijiara mocieoBaTeNIHO MPU OLIEHKaTa Ha ChOTBETHATa IIEHHA
kHura. Korato nanen u3bpan MeTos npecTtaHe Aa 0bJie NPUIIOKHUM 3a ChOTBETHATa IIEHHA KHUra
Hopajy JIMIca Ha MyOaudHa MH(OPMAIMs UM KOraTo ce MOJy4aT ChUIECTBEHH OTKIOHEHUS B
OLIEHKaTa, U34YMCIIeHA 110 JaJleHUs] METO, CIPSAMO ClpaBeuIuBaTa M CTOMHOCT, ce u3bupa apyr
METO/1, KOWTO JjaBa MO-TOYHA OLIEHKA Ha CIIpaBeUIMBaTa CTOMHOCT Ha IIEHHATa KHHUTA.

I'openocouenuTe MeToau ca onucaHu noapoOHo B [IpaBuiara 3a olleHKa, KbETO ca OMUCAHU
U METOJIM 3a OLIEHKa IpHU NMpH100MBaHe Ha aKI[UK B HAKOU CIIEIM(PUYIHM ClTyyal KaTO YBEIUYEHHE
Ha Kamuraja ChC CPEACTBAa Ha JAPYKECTBOTO €MHUTEHT WIM IPU Pa3AeisiHE Ha ChIIECTBYBAIIN
aKuuu (CIuIuT).

6. B ciydante Ha npuaoOWBaHe Ha TpaBa OT JAJCHO JPYKECTBO NPH yBEIWYaBaHE Ha
KaluTajga 4Ype3 €MUCHS Ha akKIMM ce NMpU3HaBa B3eMaHe (HAa mpaBa) OT Jarata, OT KOSATO
MPUTEKATEIUTE Ha aKIUU B IPYKECTBOTO HAMAT MPaBO Ja MOJTydaT IpaBa 3a 3allucBaHe Ha aKITUH
OT YBEJTMUABAaHETO HA KanuTasa (J1atara, Clie/l KOSITO CKITFOUCHH CIICIKH C aKITUUTE HE Bh3JICHCTBAT
BBPXY MPaBOTO 3a MPHJOOMBAHE HA TpaBa), JO Jarata Ha PErHCTpUPAaHE Ha TpaBaTta B
Jieno3uTapHaTa MHCTUTYIUs. CTOWHOCTTA Ha B3EMAHETO Ce U3UYKCIIABA 10 (POpMYITa, ChIbpIKaIia
ce B [IpaBunara 3a ornenka. OT garata Ha pErUCTPAINS Ha MTpaBaTa B JICNIO3UTapHATa HMHCTHTYIIHS,
CBIIWTE CE MPU3HABAT KaTo aKTUB B noptdeiina Ha JJoroBopuus @oH 10 1ICHA, ONpeeieHa 1Mo
chiara popmyia.

6.1. OT natara Ha JONMYCKAHETO UM JI0 ThPrOBUS HAa MecCTaTa 3a ThProBHUs, CIIPaBeIMBATA
CTOMHOCT Ha IpaBarta ce ONpelelis M0 HAYMHHUTE 3a OICHKA 1o T. 4. [Ipyu HEBB3MOKHOCT Jia ce
NPUIOKAT HAYMHUTE 3a OIICHKA IO T. 4 MOCJe/IBaliaTa OleHKa Ha MpaBa ce U3BbPINBA 110 IICHA,
npe/ICTaRiIsABalla pa3jinka MEXIy IleHaTa Ha ChINECTBYBAIIUTE aKIMA Ha JPYKECTBOTO,
olpeJiesicHa CIIopel M3UCKBaHUATA HA T. 4 ChOTBETHO T. 5, U EMHUCUOHHATA CTOMHOCT Ha HOBHUTE
aKI[UH OT YBEJIMYCHUETO Ha KalUTajla, YMHOXCHA [0 ChOTHOIIICHUETO Ha OpOs Ha aKIIUUTE B €JJHO
npaBo.

6.2. OT natara Ha 3alMCBaHE Ha aKI[MHUTE B PE3YJITAT HA YIIPAXKHIBAHE HA ITpaBata JIo JaTara
Ha PETUCTPHUPAHE Ha YBEITMUCHUETO Ha KAlUTala U BIIUCBAHETO MY B JICTIO3UTAPHATA HHCTUTYIIVSI
3aMMCaHUTE aKIMKM CE OTpa3siBaT KaTo B3eMaHe, KOeTo ce (hopMupa, KaTo OpPOSAT HA 3alMACAHUTE
aKIMA CE YMHOXXH IO CyMaTa OT CTOWHOCTTA Ha €IHO MPaBO IO IOCIEJHATA OICHKA MpEn
3aMMCBAHETO Ha aKIMUTE, Pa3jieicHa Ha OpOos Ha aKIMKUTE B €JHO MPABO M EMUCHOHHATA CTOWHOCT
Ha eJTHA aKIusl.

OT nararta Ha 3alKCBAaHE HA aKIIMUTE B PE3YJITAT HA YIPAXKHSIBAHE Ha IIpaBarta JI0 JaraTa Ha
3arialiane Ha eMUCHOHHATA UM CTOMHOCT Bh3HUKBA 3a]IbJIKCHUE KbM JIPYKECTBOTO — EMUTCHT.

6.3. OT natarta Ha BIHCBAaHE HAa HOBUTE aKIMH B JICTIO3UTApHATa WHCTUTYIUS JIO JlaTaTa Ha
BBBEXKJIAHE 32 THPrOBUS HA CHOTBETHOTO MSCTO 32 THPTrOBHUS, HOBUTE aKIIMH CE MPU3HABAT 110
IieHa, U3YrciieHa o GopMyiiata, chabpikamia ce B [IpaBuiiata 3a orneHKa.



Crnen BbBEXJaHE 3a THPrOBUS Ha CHOTBETHOTO MSICTO 3a THPTOBUSI HA HOBHUTE AaKIUH
nocieABaliaTa UM OLEHKA CE€ M3BBPIIBA CHIVIACHO METOAWUTE 3a OICHKA Ha LIEHHU KHUXa,
JOTYCHATH 0 WM ThPTYBaHU Ha PEryJupaH nasap Wid APYyTro MsCTO 3a ThPTrOBUSL.

6.4. B cnydanTe, B KOUTO C€ MPUIOOMBAT aKIMK OT HEMYOIMYHO aKIIMOHEPHO APYKECTBO
BCJICZICTBME HAa MBPBUYHO NyONMYHO NpeAsiaraHe, aKIUWATE C€ MNpHU3HABaT OT JaTara Ha
perucrpauusTa UM B ACTO3UTAPHATA HHCTUTYLMS (OT JaTaTa Ha 3alMCBaHEe HAa aKLIUUTE JI0 AaTara
Ha PErucTpauysATa UM B JCMO3UTApHATa WHCTUTYLHS 3alMCAHUTE aKIHMU CE€ OTPa3sBaT KaTo
B3€MaHE B pa3Mep, PaBeH Ha IUIaTeHaTa eMHCHOHHA cTorHOCT). CrpaBeliiBaTta CTOMHOCT Ha
aKLMUTE OT JlaTaTa Ha PErHCTpalHiITa UM B IENO3UTapHATa HHCTUTYLUS 10 1aTaTa Ha IOIyCKaHe
Ha aKLUMUTE 32 ThPrOBHUA Ha CHOTBETHOTO MSCTO 32 THPIOBHUS C€ OMpEAeNs MO LIeHa, paBHA Ha
eMHCHOHHATa CTOMHOCT Ha eaHa akuusa. Crelq BbBEXKAAHE Ha aKIUHUTE 3a THProBUSA Ha
CBHOTBETHOTO MSICTO 3a ThPrOBUS MOCHIEABAIaTa UM OLIEHKA C€ U3BbPIIBA CHIIIACHO METOAMTE 32
OLIEHKA Ha [IEHHH KHUKa, JOMyCHATH 10 WM ThPTyBaHU Ha peryJpaH nasap UM Apyro MscTo 3a
ThpPrOBUS.

IIpenxonHuTe npaBuia ce MpujaaraT CbOTBETHO U MPH 3aIMCBaHE Ha aKIUU OT HEMyOJIMYHO
aKI[MOHEPHO JIPYXKECTBO, 3a KOMTO HE Ce MPEeABMIKAa MOCIe/Ballla PerucTpalys 3a ThproBUs Ha
peryiupas mnasap Win Apyro MscTo 3a ThbProBus (JOKOJKOTO TOBA € AOIMyCTUMO OT IIpaBUiIaTa Ha
@doHpa), KaTo OT JaTaTa Ha 3alMCBaHE Ha aKI[MHUTE J0 BIMCBAaHE HAa yBEJINYAaBAaHETO HA KamuTaaa
B THPIOBCKHs PETUCTBHpP 3allMCaHUTE aKIMU Ce OTpa3sBaT KaTO B3eMaHE B pa3Mep, paBeH Ha
IUIaTeHaTa EMHCHOHHA CTOMHOCT, a Clie/l JaTaTa Ha BIIMCBaHE Ha yBEJIMYAaBaHETO HAa KamuTajia B
TBPTOBCKHS PETHCTHP, NOCTIEABAIIATA OLICHKA Ha aKLIMKUTE CE M3BBPIIIBA 10 peAa Ha T. 5 MO-Tope.

6.5. B cimygaurte, B KOUTO ce MpHAOOMBAT aKIUH MpPH yYpeAsBaHE Ha HOBO AKIIMOHEPHO
JIPY’KECTBO, aKI[MUTE CE OLEHSABAT M0 €MHCHOHHATA UM CTOMHOCT /O Aarara Ha JOIyCKaHe Ha
aKLMUTE 32 THPrOBHUA HAa CHOTBETHOTO MsCTO 3a ThproBus. Ciell BbBEKIAHE Ha aKLHUUTE 32
THPTOBHs HA CHOTBETHOTO MSICTO 3a THPrOBHS MOCJIEBAIIATa UM OIICHKA Ce U3BBPLIBA CHIIIACHO
METOJUTE 3a OLICHKA Ha LIEHHU KHIKA, IOMyCHATH A0 WU ThPryBaHMU Ha pPeryJiMpaH nasap Win
JIPYro MsICTO 32 ThbPIrOBUSI.

B cnyuaii, ue ce 3amucBar akuuu NP yupeasBaHe Ha HOBO aKIIHOHEPHO IPYKECTBO, 32 KOUTO
HE Ce NPEABMK/IA MOCIEABAILA PETUCTPALIMS 34 THPrOBUS HA PETYJUPaH Ma3zap Wi IPYro MACTO
3a THProBUs (JIOKOJKOTO TOBa € AOMYCTHUMO OT mpaswiata Ha PoHza), Te ce OLEeHSIBAT MO
€MHCHOHHATa UM CTOMHOCT J0 JaraTa Ha BIIMCBaHE Ha JPY’KECTBOTO B THPIOBCKUS PETHUCTBHD.
Cren BIMCcBaHETO, MOCeBaIlaTa OLIEHKA Ha aKIMUTE Ce M3BBPIIBA 10 pesla Ha T. 5 MO-Tope.

6.6. B cnmyuyanrte Ha npu00MBaHe Ha IIpaBa OT Ja/IeHO APY>KECTBO NPH EMHUCHS Ha BapaHTH C
6a30B akTUB ObJella eMHCHsl OT aKIMU Ha JPY>KECTBOTO C€ IpU3HaBa B3eMaHe (Ha IpaBa) OT
Jatata, OT KOSTO MPUTEKATEIUTE Ha aKIUK B JAPYKECTBOTO HAMAT IPaBO Ja MOJIydar Mpasa 3a
3allMCBaHE Ha BapaHTH (JlaTarta, cie/l KOSITO CKIIOUEHH CJETIKU C aKIIMUTE HE Bb3ACHCTBAT BbPXY
IpaBoTO 3a NpUA0OMBaHE Ha MpaBa), JO JaTaTa Ha PErMCTpUpaHEe Ha MpaBaTa B Jelo3uTapHaTa
uHeTuTyus. CTOMHOCTTA Ha B3€MaHETO ce M34McisgBa Mo (opmysara, chabpKalmia ce B
ITpaBuiara 3a oleHKa.

Ot naraTta Ha perucTpanus Ha IpaBaTa B IeN03UTapHATa HHCTUTYLUS, CBIIUTE CE IIPU3HABAT
Karo akTuB B moptdeiina Ha JID mo neHa, onpeselieHa mo nocovyeHara Gopmysara mo-rope.

6.6.1. [Ipn HEBB3MOXKHOCT Jja C€ MPUIOKAT HAYWHUTE 3a OLCHKA IO T. 4 cIipaBenIuBaTa
CTOWHOCT Ha MpaBa MPU €MHUCHs Ha BapaHTH C€ OMNpEAeNisi MO ILeHa, NpeACTaBisiBalla pa3inkKa
MEX]ly 1IeHaTa Ha ChIIECTBYBAILUTE aKLIUU HA APY>KECTBOTO, ONPEEICHA CIIOpe] U3NCKBAHUATA
Ha T. 4 CHOTBETHO T. 5, U cOOpa HA €MHCHOHHATa CTOMHOCT HA aKIUUTE OT 0Aa30BUS aKTUB U
E€MHUCHOHHATa CTOMHOCT Ha BapaHTUTE, YMHOXEHA 110 ChOTHOLIECHUETO HAa OpOsi Ha BapaHTUTE B
€IHO TIPaBo.

6.6.2. Ot natata Ha 3amMCBaHE HA BApaHTUTE B Pe3yJTaT Ha yNpakHsABAaHE HA IpaBaTa J0
JaTata Ha PErHCTpUpaHe Ha BapaHTUTE W BIMCBAHETO UM B JEMO3UTapHATA HHCTUTYLHS
3allMCaHNTE BapaHTHU CE OTpa3sBaAT KaToO B3eMaHe, KOETO ce (hopMupa, KaTo OposT Ha 3aIHCAHUTE



BAPAHTHU CE€ YMHOXM IO CyMaTa OT CTOMHOCTTA Ha €QHO IMPaBO MO MOCJIEAHATa OLECHKA Mpeau
3aMMCBAHETO HA BapaHTHUTE, pa3JicjicHa Ha Opos Ha BapaHTHTE B €HO NPaBO M €MHCHOHHATa
CTOMHOCT Ha €JH BapaHT.

6.6.3. OT matata Ha BIIMCBAaHE HA BApaHTUTE B JEMO3UTapHATa WHCTUTYIMS 0 JaTaTa Ha
BBBEXK/IAHE 32 THPTOBUSI Ha CHOTBETHOTO MACTO 3a ThPTOBUS, BAPAHTUTE C€ IMPU3HABAT I10 IICHA,
W34uciieHa o Gopmyiiarta, mocoyeHa B [IpaBumiiata 3a oreHka.

Cren BBBEXIAHE Ha BapaHTUTE 3a THPIOBUS HA CHOTBETHOTO MSCTO 3a THPTOBUS
CIIpaBeJINBaTa UM CTOMHOCT C€ ONpenelsi ChIIacHO METOJMTE 33 OLICHKA HA LICHHU KHUXA,
JIOTTYCHATH JI0 WY ThPTyBaHU Ha PETyJIMpaH ma3ap Wid JPYTro MICTO 32 ThPTOBUSL.

6.7. (nosa — pew. na CI[ om 10.01.2023 2., usm. — pew. na G om 13.02.2023 2.) 3a cupaBemInBaTa
CTOWHOCT Ha ()MHAHCOBU MHCTPYMEHTH Ha JIPYKECTBA, KOUTO ca O0SIBEHU B HECHCTOATEITHOCT, Ce
W3M0JI3Ba KOC(PHUIIMEHT HyJla, ChOTBETHO CE MpHEMa, Y€ TIXHATa CIpaBeIMBa CTOMHOCT € HyJIa.

7. (usm. — pew. na CJl om 13.02.2023 2,) CripaBeanuBaTa CTOWHOCT Ha JSUIOBE HA KOJEKTHUBHU
WHBECTUIIMOHHU CXEMH, TONYYWIH pa3pellieHre 3a HM3BBLPIIBaHE Ha Ha JIEHHOCT CBIJIACHO
Hupextusa 2009/65/EO Ha EBpomneiickust mapinaMeHT 1 Ha ChBeTa W/WIIK Ha IPYTH MPEATIPUSITHSI
3a KOJIEKTUBHO MHBecTHpaHe mo 4ui. 38, an. 1, 1. 5 ot 3AKMCAIIKH, BKItOUNTETHO B CydanTe
Ha BPEMEHHO CITUpaHe Ha 00paTHOTO M3KYIYyBaHE, Ce OIpees:

- 110 TocNeHaTa 00siBeHa 1ieHa Ha 00paTHO M3KYIyBaHe.

B ciyuaii, ue BpeMeHHOTO ciFipaHe Ha 00paTHOTO M3KYITyBaHEe Ha JISJIOBETE € 33 TIEPUO/I T0-
OB OT 30 THU, TOCIeNBaIaTa UM OIIEHKA CE U3BBPINBA MO CITPABEJIMBA CTOMHOCT Ha €TUH TSI
ype3 MpuiIaraHe Ha METO/ia Ha HETHAaTa 0alaHCOBA CTOWHOCT HA aKTUBUTE CHIJIACHO T. 5.2.

7.1. CripaBeasiiBa CTOMHOCT Ha aKIMH U JISUIOBE, U3aBaHU OT OOPCOBO THPTyBaHH (POHIOBE
U JIpyra 0OpcoBO ThpryBaHW MNpoaykTd (BkiI. ETFS), BKIOUHTENHO IAIOBE HA KOJICKTHBHH
WHBECTHIIMOHHH cxemu 1o wi. 38, am. 1, 1. 5 or 3AKWUCIIIKY, mpu KOUTO CHIECTBYBAT
OTpaHHWYCHHS 3a TMOKyNKa W OOpPaTHO HM3KYIyBaHE 3a OMNPEACICH KJIac WHBECTUTOPH W/WIN
ompesiesieH pa3Mep Ha MOpPhYKaTa, U B PE3YNTAT HA Te3W orpaHuucHUs JloroBopHUAT GoHI HE
MOJKE J1a 3aKyTH aKIUUTE U JIIIOBETE TUPEKTHO OT U3JaTellsl K CHbOTBETHO JIa MPEISIBY 32 00paTHO
U3KYITyBaHE MPUTEIKABAHUTE OT HETO JSUIOBE, TO (PMHAHCOBUTE HHCTPYMEHTH CE€ OIICHSBAT:

a) Ilo mena Ha 3aTBapsHE Ha CKITIOYEHUTE C TAX CACIKH Ha PETyJIHMpaHUs Mma3ap Ha ICHHU
KHIKA, Ha KOWTO ce ThpryBaT asunoBeTe u akiuute Ha ETFs, 00siBeHa upe3 cuctemara 3a TbproBust
WK B OOpCcoBHsI OIOJIETHH, 3a TIOCEIHUSL paOOTEeH JIeH.

0) IIpy HEBB3MOXKHOCT Jia ce TMpUIoXkH 0. a) AsutoBeTe U aknuute Ha ETFs ce omnensBar no
noclieiHaTa M34KcieHaTa W O0sBEHa OT CHOTBETHHUS PETYIUpaH Ma3ap WHIUKAaTHBHA HETHA
CTOMHOCT Ha akTUBHUTE Ha eauH A1 (INAV-indicative net asset value).

B) [Ipu HEBB3MOXKHOCT /12 c€ MPHUIIOKHU HAYMHBT Ha OLIEHKA 10 MPEeJX0AHATa TOYKa, KAaKTO U
B cllyuail Ha cripaHe Ha 0OpaTHO U3KymyBaHe Ha AsutoBeTe/akiuute Ha ETFs 3a meproa mo-apasr
ot 30 aHU, chIIMTE ce OICHSIBAT 1O MOCJeIHaTa ONpe/ieieHa U 00sIBeHa OT ChOTBETHHUS M3/1aTeNl
HETHA CTOMHOCT Ha aKTUBUTE HA EAVH JIsJ1/aKIusl.

7.2. CrhpaBeaynmBata CTOMHOCT Ha (UHAHCOBUTE WHCTPYMEHTH Ha KOJEKTHBHATA
WHBECTHIIMOHHA CXE€Ma IMPH HEaKTHWBEH Ia3ap Ce OMpeaelis, KaTo C€ W3IMO0JI3BaT TEXHHUKH 3a
OIICHSIBaHE, KOUTO BKJIFOYBAT M3ITOJI3BAHE HA IIEHU OT CKOPOIITHA W CIIPABE/IMBH Ma3apHU CIACIKI
MeX Ty HHOOPMHpPaHU U JKeJIacliy CTPaHH, CIpaBKa 3a TEKyIlaTa ClpaBeyIiBa CTOHHOCT Ha JPYyT
aKTHB, KOUTO ¢ B 3HAUHUTEITHA CTCIICH EKBUBAJICHTCH, U JAPYTH OOIIONPUETH METO/IH.

8. (usm. — pews. na CJ1 om 13.02.2023 2,) CripaBeyTMBaTa CTOMHOCT Ha OBATapCKU M 9y>KJECTPAHHU
o0nuranuy, J0MyCHATH 10 WIK ThPTYBaHM Ha PETyJIMpaH Ma3ap WIH APYro MSCTO 3a ThPTOBUS B
Peny6mnuka bearapus, ce M3BBpIIBa:

a) (usm. — pew. na CI] om 15.06.2021 2.) IO 1IeHA Ha 3aTBapsiHE WIH IPYT aHAJIOTUYEH IOKa3aTesl
OTIOBECTSIBaH IMyOJIMYHO KbM JICHS Ha OI[CHKATa OT MECTaTa 3a ThPrOBUSI.



0) (usm. — pew. na G om 15.06.2021 2., usm. — pew. na C/J om 13.02.2023 2.) B CIIy4ail 4€ C TIX HIMA
CKJIIOYEHH CJIIEJIKM B JEHS, KbM KONTO C€ M3BbpIIBAa OLEHKATAa, CIPABEUIMBATAa CTOMHOCT Ce
oTperielis IO IIeHa Ha 3aTBapsiHe WM APYT aHAJIOTHYEH TOKAa3aTell, OMOBECTSIBAH MyOIWYHO OT
MecTa 3a ThProBUsl 3a Hal-OMu3Kus AeH oT 30-JHeBHUS NEPUO, MPEAXO0KAAL JCHS, KbM KOUTO
Ce M3BBPILBA OLIEHKATA.

B) (usm. —pewt. na Cl{ om 15.06.2021 2.) B citydaunTe, KOTaTo ce ornpeneis CupaBejinBaTa CTOHHOCT
Ha OOJIMTanuy, 10 KOWTO MPEICTON IUTANaHe HA JINXBA, W IyOJMKyBaHAaTa ype3 cHCTeMaTa 3a
THPTrOBUS WIH B OOPCOBHsI OIOJIETHH IIEHA HA CKIIOYEHU C TSIX CACIKU WIM Ha IleHa “KymyBa” e
HETHA, CIIpaBeUINBaTa CTOMHOCT ce (opMHpa, KaTo KbM MyOiIHKyBaHaTa B OIOJICTHHA IIeHA Ce
nprOaBH ABKUMHUAT JIMXBEH KYTIOH KbM JIaTaTa Ha OIEHKaTa.

9. IIpu HEBB3MOKHOCT Ja ObJIe IPHIIOKEH PEABT 10 T. 8, OyKBH ,,a”° — ,,0” pu popMUpaHe
Ha CIpaBeIMBaTa CTOMHOCT Ha OOJMUTAlMK, JOMyCHATH IO WM ThPTYBaHU Ha pEryiupaH nas3ap
WIN JpPYyro MSCTO 3a THPrOBHUS, KaKTO M 3a ONpEJCNIsSHEe Ha CIpaBe/iuBaTa CTOMHOCT Ha
o0nuTanum, KOUTO HE ce ThPryBaT U HE ca JIOMYCHATH JI0 ThPrOBHS Ha PEryJIUpaHu Mazapu WiIH
JPYTH MECTa 3a ThPTOBHS, C€ MpUiiara METOABT Ha JUCKOHTUPAHUTE HETHU MapUYHH MOTOIH C
HOpMa Ha JJUCKOHTHUpaHe, OTpeiefieHa 1Mo eIMH OT JBaTa HAuMHA:

1) HacrosImaTa JOXOIHOCT /IO Majieka Ha IIEHHH KHUXKA ChC CXOJAHH XapaKTEPUCTUKU (BHI,
YCIIOBUS Ha TUTAl[aHEe U MaJIeX ), IOMYCHATH JI0 WM ThPTyBaHU HA PETYIUPAHU MMa3apy UK IPYTH
MeCTa 3a ThPTOBHsI, KOPUTHPAHA C PUCKOBA TIPEMUSI, OTpa3sBaIlia PUCcKa Ha EMUTCHTA.

2) HACTOSIIATa JOXOTHOCT 10 Majeka Ha IbPKaBHU [IEHHU KHIKA ChC CXOIHH YCIOBHS Ha
TJIAIIale U CPOK J0 TajeK, KOPUTHpaHa C PUCKOBA TIPEMUs, OTpa3sBaila pUCcKa Ha EMUTEHTa U
JlajieHaTa reHHa KHUTa.

10. (usm. — pews. na CIJ om 13.02.2023 2.) CripaBe;yTiBaTa CTOHHOCT HA MPEXBbPJAsieMHU TbJITOBU
LIeHHU KHMKa M MHCTPYMEHTH HA NAPUYHUS 1a3ap, JONYCHATH 10 WM ThPI'YBAHU HA MecTa
3a THProBMs NIPU AKTHBEH Na3ap B 4yXKOWHA, ce ONpeAess 0 CICIHUS HAUYUH:

10.1. (usm. — pews. na CI{ om 13.02.2023 2.) 3a I€HHU KHUXA, THPIYBaHU Ha PEryJIHpPaHU Ma3apu 1
JIpYTH MECTa 3a ThPTrOBUSL:

a) 1O MOcCJe/IHA [IEHA Ha CKIII0YEHA C TAX CAENKa HAa ChbOTBETHHS Ma3ap 3a JCHs, KbM KOWTO
Ce U3BBPIIBA OI[CHKATA.

0) mpu HEBB3MOKHOCT Ja c€ IMPWIOKHK HAYMHBT 3a OLlEHKa 1o OykBa "a" olleHKara ce
U3BBpLIBA O IIeHa "KymyBa" IpM 3aTBapsHE Ha Ias3apa 3a JeHS, KbM KOHTO ce M3BbpILBa
OlLlIeHKaTa, 00sIBE€HAa B €JIEKTPOHHA CHCTEMa 3a [IEHOBAa HH(OpMalMs Ha LIEHHU KHUXKa.

B) IpU HEBB3MOXKHOCT Jla Cc€ MPWIOXKHM HAYMHBT 3a OlleHKa mo OykBa "O" oleHkara ce
U3BBPILIBA 10 MOCJEIHA [I€Ha Ha CKJIIOYEHA C TAX CHelKa B paMKuTe Ha mnocieanus 30-gHeBeH
Hepuo/J, MPEIXOKIal] 1eHs, KbM KOHTO ce U3BBPIIIBA OLIEHKATA.

10.2. (usm. — pew. na CJ{ om 13.02.2023 2.) A0 He MOXKe Jla ce OTpe/IeI IIeHa 1Mo pejia Ha TOYKa
10.1, oueHkara Ha KOHKPETHHUS BUJ LIEHHU KHHM’KAa CE€ M3BBPILIBA IPU CbOTBETHOTO MpHJIaraHe Ha
T. 9.

11. CrpaBennuBaTa CTOHHOCT HA WHCTPYMECHTUTE Ha MAPWYHHMS Ma3ap, JOMYCHATH JIO WK
THPTYBaHH Ha PETYJIUPaH Ma3ap WIH JPYro MICTO 3a ThPTOBUS, CE OMPEACIIS:

- 110 IICHA Ha 3aTBapsIHE KbM JICHS Ha OIICHKATa OT MECTa 32 ThPTOBHSI;

- B Ccllyyaii, 4ye HsIMa CKJIIOYCHU CIICJIKH B JICHS Ha OICHKATA, 10 IICHA Ha 3aTBapsHe 3a Hakl-
0ym3kus JieH ot 30-THEBHUS NIEPUO, TIPEIX0XK/IAI JICHS Ha OIICHKATa,

- B CIy4aWTe, KOraTto Te ca JOMYCHATH JI0 ThPTOBHUS Ha MOBEUE OT €IHO MSCTO 3a ThPTrOBUS,
Mo TIeHa Ha 3aTBapsHE KbM JICHS Ha OICHKATa, OT MSICTOTO, Ha KOETO KbM JICHS Ha OICHKA ©
U3THPryBaH Hal-TOJISIM 00EM | JIO KOETO YIPAaBISABAIIOTO JPYKECTBO HMa OCHTYPEH JIOCTHII, aKO
MSICTOTO € B Uy XOWHA.



CropaBemyiuBaTa CTOWHOCT 32 MHCTPYMEHTUTE Ha MAPUYHMS Ma3ap, KOUTO HE Ce ThPryBaT Ha
perynupaH nasap Win Ipyro MsCTo, ce onpeens Ha 0a3a HOMUHAIIHA CTOHOCT, HATpyTIaHa JINXBa
U KaluTaJioBa nedanba/zaryba KbM MOMEHTA Ha OIICHKATa.

12. CnpaBemmBara CTOMHOCT Ha JACPUBATUBHHU (PMHAHCOBU MHCTPYMEHTH CE€ ONPEAETs 110
CJIETHUS HAYUH:

12.1. CrpaBennmBara CTOMHOCT Ha JIEPUBATUBHH (PHHAHCOBU MHCTPYMEHTH C 0a30B aKTUB
[ICHHW KHIKA, JOIyCHATH IO WJIM THPryBaHW Ha (YHKIHMOHHPAIIM DPEIOBHO, MPH3HATH WU
myOJIMYHO TOCTHITHU peryimpanu mazapu B PermyOnuka beirapus ce onpenens ceriacao 1. 4.1 —
4.3.

12.2. CrnpaBemnBaTa CTOMHOCT Ha JSPHBATUBHU (DMHAHCOBH MHCTPYMEHTH C 0a30B aKTHB
IIECHHU KHMXa, JONMyCHAaTH A0 WIM ThPryBaHM Ha (YHKUMOHMpALIM PEIOBHO, NMPHU3HATU U
MyOJIMYHO TOCTHITHH PEryJIUpaHH I1a3apH B uykOHHa, ce onpeaens cerimacHo T. 10.1 — 10.2.

12.3. Tlpu HeBB3MOXKHOCT na ObaaT mpwioxkeHd T. 12.1 u 12.2 npu dopmupane Ha
crpaBe/IMBaTa CTOMHOCT Ha OMNLUH, JAOIYCHATH JI0 UM ThPTryBaHU Ha PEeTyJIUpaHH Ma3apu WIN
JpYyTH MECTa 3a ThProBHUs, CIIPABEJINBATA CTOMHOCT ce ompeiens KaTo ce W3M0J3Ba MOAX0IbT Ha
Black-Scholes 3a onpeznensine Ha 1ieHa Ha omniusi. MoaensT Black-Scholes TpeTupa onenkara Ha
OILUH 32 TOKYTKa (KOJI OMLKH), Topaau ToBa (OPMUPAHETO HA CTOMHOCTTA Ha ITyT ONIMATA 1€
€ (yHKIMS Ha [IeHaTa Ha KOJI ONLKUS 33 CbOTBETHUS aKTHB IIPH CHIIUTE YCIOBUSL.

12.4. Tlpu HeBB3MOXKHOCT na ObgaT mpwioxkeHd T. 12.1 u 12.2 npu dopmupane Ha
CIpaBeIMBaTa CTOMHOCT Ha BapaHTH, JOMYCHATH 0 WJIK ThPIyYBaHU HA PETYJIUPAHU Ha3apy WK
JPYTH MECTa 3a ThPTOBHSL, WM ThPTYBaHU HAa N3BFHOOPCOBH MTa3apH, CIIpaBeNIMBaTa CTOMHOCT Ce
orperenss Karo ce m3non3Ba (opmyrnara mo T.12.3 3a u34HCIsIBaHE Ha IIEHATa HA ONIWHU 32
MOKYTIKa (KOJI OTILIHH).

12.5. Tlpu HEBB3MOXHOCT na Obae mpwiaoxena T. 12.1 m 12.2 npu ¢opmupane Ha
CrpaBeIMBaTa CTOMHOCT Ha (PIOYBPCH, TOITYyCHATH JI0 HJTU THPTyBaHU Ha PEryJIMpaHy Ma3apy WIN
JpyTH MECTa 3a ThPTOBHs, CIIPaBEUIMBATa CTOWHOCT c€ Ompesens 1mo GpopMylaTa, HOCOYCHa B
IIpaBuiaTa 3a oneHKa.

12.6. CripaBeyBaTa CTOMHOCT Ha JICPUBAaTUBHU (PMHAHCOBU MHCTPYMEHTH, THPTYBaHH Ha
M3BBHOOPCOBH Maszapu, ce Oompenens Mo eHa "KymyBa" Ha MapKeT-MEHKbp NpHu 3aTBapsHE Ha
nasapa B paOOTHHs JieH, NMpeaxokJall jJaTaTa Ha oleHKaTa. IIpu HeBB3MOXKHOCT na Obae
HPUI0KEHO OCOYEHOTO MPABUIIO:

12.6.1. CnpaBemyiiBara CTOMHOCT Ha OIIMM, ThPryBaHM Ha H3BBHOOPCOBU Ia3apH, ce
ompeens KaTo ce u3noyssa Gopmynara mo T.12.3;

12.6.2. CnpaBeyiuBata CTOMHOCT Ha BalyTHUTE (GOPYBPAHU JOTOBOPH C€ OMpEIelisi KaTo ce
u3non3Ba ¢opmynara or I[IpaBunara 3a ouenka. Korato cpokbT 10 majgeka Ha BalTyTHHUTE
($opyBbpIHH JOTOBOPH € ITO-MAJIBK OT | Mecell U B Cliyyaii, 4e ca Hajulle HE3HAUYUTEIHHU Pa3IuKu
10 OTHOIIIEHHE Ha CTOWHOCTHUTE Ha JIMXBEHUTE MPOLIEHTH, TOPAAH KPATKUS CPOK U IPEHEOPEKIMMO
MAaJIKOTO BJIMSHHE Ha AMCKOHTOBUTE (aKTOpH, ce Mpuema, ye (GOopybpIHUIT BATyTEH KypC KbM
JlaTaTa Ha ONpeZessTHe Ha CIIPaBeJIuBaTa CTOMHOCT (t) € paBeH Ha TeKyIIUs CIIOT BaJyTeH Kypc.

12.6.3. CnpaBenymBara CTOMHOCT Ha (GOPYBPIH, PA3IMYHU OT MmocodeHuTe 1o 1.12.6.2., ce
oTIpeielisi KaTo ce u3Mmoi3Ba opmynara mo T. 12.5.

13. (usm. — pew. na Cll om 15.06.2021 2.) CripaBe[yinBaTa CTOWHOCT Ha (PMHAHCOBH MHCTPYMEHTH
JIOTYCHATH 10 ThPTOBHSI HA TOBEYE OT EAMH PETYIUPAH Ma3ap, C€ ONpeesis IO LIeHa Ha 3aTBapsIHE
Ha Iasapa B JCHS Ha OI[CHKaTa WX APYT aHAJIOTUYCH TOKa3aTell, OMOBECTABAH ITyOIMYHO B ACHS
Ha OICHKATa OT MECTa 3a ThPTOBHS, OT KOMTO 3a CHOTBETHHSI JICH € U3ThPIyBaH HAl-TOJISIM 00eM
MPEXBBPISIEMH LICHHN KHUXKA U MHCTPYMEHTH Ha MapUYHUA Ma3ap.

14. B ciryganTe, KOoraTo He ce MPOBEXKIa ThPTOBUS Ha MICTO 32 THProBUs B paOOTHU JHU 32



CTpaHaTa MM KOraTo JaJcHU LIEHHHW KHIKA Ca BPEMEHHO CIPEHM OT THPTOBHs, 32 MOCIIEABAIIA
OIICHKA HA LIEHHWTE KHWXa, JOIyCHAaTH J0 WIM ThPryBaHW Ha PETyJIMpaH Iazap, ce Impuema
OIICHKATa, BaJMJHA 3a JICHS Ha NOcCIeAHaTa ThproBcka cecud. [Ipm mocneasamia oneHka Ha
o0JuUranuy no peaa Ha u3pedyeHue IbPBO c€ OTYUTA U HATPyNaHaTa JIMXBa 32 CbOTBETHUTE JHH.
IIpaBuiioTo ce mpwiara ¥ B CIIydaWTe, KOTaTO HA PETYJIMPaH Ia3ap HE ce MPOBEkKIa ThProBCKa
cecus IOpaar HepabOTEeH B ChOTBETHATA CTpaHa JACH, KOWTO € paboTeH B PemmybOnmka brirapus.
IIpaBuiioTo He ce mpuiiara, KOraTo Ha MsICTO 3a TBPTOBHSI HE €€ MPOBEXKAAT ThPTrOBCKU CECHH 32
noBede oT 5 paboTHH JHU. B TO3M ciydaii mociieaBamnara oreHKa ¢e H3BbPIIBa IIPH CHOTBETHOTO
mpuwiaraHe HaT. 5,6 u 9.

15. (usm. — pew. na CIJ om 13.02.2023 2.) CripaBeyIiBaTa CTOMHOCT Ha CPOYHUTE U OE3CPOUHHTE
BJIOTOBE, TAPUTE HA Kaca M KPATKOCPOYHHUTE B3EMaHHMsI CE OIpeIeisi KbM JCHS, Ha OIICHKAaTa, KaKTO
ciesBa:

a) CpOYHHTE U OE3CPOUHUTE BIOTOBE, U MAPHUTE HA Kaca - 0 HOMUHATHATA UM CTOHHOCT;
0) KpaTKOCPOYHHUTE B3eMaHUs Oe3 onpe/iesieH JIMXBEH MPOIICHT WX JIOXO/T - TI0 ce0EeCTOMHOCT;
B) KPaTKOCPOYHHUTE B3EMaHUS C OIpeJieIeH JUXBEH MPOIEHT UITH JIOXOJ - IO ce0ECTORHOCT.

16. (usm. — pewt. na C/[ om 22.12.2025 2.) duHaHCOBUTE AKTHBU, ACHOMHWHHPAHU B UYKACCTPAaHHA
BajlyTa, CC IPEU3YHCIIIBAT B JICBOBA paBHOCTOﬁHOCT, OIlp€aciiCHa II0 HLCHTpaJIHUA KypC Ha
B’bJ’IFapCKaTa HapoaHa 6aH1<a, BaJIMACH 3a JICHA, 3a KOHTO ce OTHacCs OICHKAaTa.

(7) CroiiHOCTTa HA TACHBUTE € paBHA HAa cyMarTa OT OalaHCOBUTE CTOMHOCTH Ha KPATKOCPOUYHUTE
U JTBITOCPOYHHTE 3aIbJDKCHHUS MO OanaHca. 3aIb/DKCHUATA, JNEHOMUHHPAHH BHB BayTa, Ce
M3YHUCIIABAT MO LEHTPaHU Kypc Ha bbarapcka HaponHa OaHka BaJIMICH 3a JIEHS, 3a KOWTO ce
OTHACs OLICHKATa.

(8) Hernara croitHOCT Ha akTuBUTE Ha JloroBopHus MOH/ ce U3YHCIIABA, KATO OT CTOMHOCTTA Ha
BCHUYKHM aKTHBH, OLIEHEHHU MO peaa Ha [IpaBunara 3a oueHka, ce U3BaAu CTOMHOCTTA HA BCHUYKH
MACUBH, U3YMCIICHA CHITIACHO all. 7.

(9) Hernata cToifHOCT Ha aKTUBUTE Ha €IUH U1 € paBHA HAa HETHATA CTOWHOCT Ha aKTHBHTE Ha
HoroBopaust ®oHI, W3YHCICHA CBHITACHO MPEAXOJHHUTE pa3mopendu, pasnerneHa Ha Opos Ha
nsutoBete Ha @oHzA B 00pBIICHHE KbM MOMEHTA Ha ONPEACISIHETO M.

(10) (usm. — pewr. na C/{ om 10.01.2023 2.) Beeku paboTeH aeH YmnpaBusBamoTo JpykecTBo
nyOJnKyBa €MHCHOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO M3KyIyBaHE Ha [sUIOBETE Ha
JoroBopaust ®oHI, NPUIOKUMH 3a NMPEeaXoAHus paboTeH AeH, nmo mocodeHus B [Ipocrnexra
HauyuH.

(11) Ilpu HecvOTBETCTBHE pa3MOpeAOUTE B HACTOAIIMSA WIEH C IOCIeIBallld MPOMEHU B
HOPMAaTUBHHUTE AaKTOBE, Kacaelld ONpEAEISHETO Ha HEeTHaTa CTOMHOCT Ha AakKTHUBUTE Ha
JoroBopaust @oHA, ce nmpuiaraT HOBUTE HOPMATUBHU Pa3nopeadu OT BIM3aHETO UM B cuia. B
Te3u ciydau YmpasnsasamoTo [lpyxkectBo npuexna IIpaBunara Ha @oHma B ChOTBETCTBHE C
HOPMATUBHHUTE NPOMEHM B Hail-KpaTKHsl pa3yMeH CpPOK, OCBEH aKo JPYro He € MpPEIBUAEHO B
HOPMAaTUBHHUS aKT.

Ynen 22
3aovnxcenun na Ynpaesnasawomo /Ipyscecmeo
npu npooasicoa u 06pammno u3Kynygane Ha 0A7106e

(1) Ilpu ocwuiecTBIBaHE Ha AEHHOCTTA MO Mpojax0a U 0OpaTHO M3KYyNyBaHe YIPaBIIsSBAIIOTO
HpyxecTBo:

- OcurypsiBa MsCTO, KbJETO C€ IpUeMaT MOPBUKUTE 3a MpoAaxkba u oOpaTHO M3KyNyBaHE Ha
JISUTOBE U CE OCBIIECTBSIBAT KOHTAKTHUTE C IPUTEKATENUTE Ha su10Be Ha JloroBopHUs DOHJI, KAaKTO



¥ OCHUTYpsIBa YCIIOBHS 3a IPUEMaHe U MTpHeMa IMOPHUKUTE BCEKH PAOOTEH JICH;

- OTKpHBa KbM CBOSTa cMeTKa B LIeHTpaiHusA neno3utap MOJACMETKM Ha MPUTEXKATEIUTE Ha
nstose oT JloroBopHust @oHp;

- mpueMa OT HHBECTUTOPUTE BCEKH pabOTeH [eH MOPbUYKA C HOPMATHBHO OIPENEICHOTO
ChIbpIKaHUE 3a MOKYIKa 1 00paTHO U3KyIyBaHe Ha JsutoBe oT JloroBopaus PoH;

- Bceku paboteH neH mpenoctassi Ha Llenrpannus [eno3urap ceriacHo HeroBus [IpaBuiHuK
uHpOpMaIUATa, HEOOXOJMMa 3a CETHIMEHTa Ha CKIIOYCHUTE CHCIKU C IMPOAaJCHU/U3KYICHN
obpatHo msoBe ot JloroBopuust DoHy;

- Bceku paborer neH a0 10:30 waca m3npama Ha Jleno3uraps, n34ruciIeHaTa HETHA CTOMHOCT Ha
aKTUBHTE, HETHA CTOWHOCT HAa aKTHBHTE Ha €WH JsJI, EeMHCHOHHA CTOMHOCT M IIeHa Ha 00paTHO
U3KyIyBaHe Ha JsuioBeTe oT JloroBopHust POH, KaKTO U Ls1aTa HHGOPMAaLUS 3a ONpeeNITHETO
UM, BKIIIOYUTEIIHO Opost Ha NMpoAaieHUTe U 00paTHO U3KYIEHU JAJI0BE C MPUKIIOYMUI CeThIMEHT;
- pasriexna He3a0aBHO BCHYKU U3SBJICHUS, CTAHOBMIA M Mpernopbku Ha Jlemosuraps,
HalpaBeH! WU J1aIeHU NIPH OCBIIECTBSIBAaHE HA HETOBUTE KOHTPOJIHU (YHKIUH;

- BCEKH pabOTEH JI€H 0CUETOBO/I1Ba BCUUKH U3BBPIICHH 3a cMeTKa Ha JloroBopHust DoHJ clienku
U Ollepalyy;

- U3BBpIIBA BCUYKHM JPYTH MpaBHU M (PAKTUUECKH NEeHCTBUA MO mpoiaxkbata U OOpaTHOTO
U3KYITyBaHe CBhIVIACHO JAEMCTBAIIOTO 3aKOHOAATENCTBO, Te3U [IpaBuna u [Ipocnekra Ha @oHpa.
(2) YupasnsiBamoto Jpy>kKecTBO € JITBKHO:

- Ja moJlyyaBa IUIalllaHusl OT MHBECTUTOPH 3a Mpojax0a Ha Jss1oBe Ha JloroBopHus PoHa camo
no GaHKOBaTa CMETKa, CIICIATHO OTKPHTA 3a Ta3u 1en B Jlemo3uTaps, 10 Kpas Ha CIEABAIIUsI
paboTeH JieH;

- Jla U3BBpIIBA CAETKUTE IO MpoAaxkOa Ha JsuoBe Ha JJoroBopHus PoHI B CPOK 0 CEAEM AHU
OT JlaTaTa Ha TMOJIaBaHE Ha MOpBYKATa, M J1a M3BHPIIBA CACIKUTE IO OOpaTHO M3KYyIyBaHE Ha
nsutoBe Ha DOHZIA B CPOK A0 AECET IHU OT AaTara Ha M0JaBaHe Ha MOPbUYKATa;

- Ja U3BBPIIBA MOKYTIKATa Ha JsuT0Be Ha DOH/IA 110 MbpBaTa EMHCHOHHA CTOWHOCT, O0SIBEHA CIIE]T
JIeHs, B KOUTO MOpBUKaTa € 1Mo/aJieHa, a 00paTHOTO M3KYITyBaHe - 10 IIbpBaTa IIeHa Ha 00paTHO
U3KYyIyBaHe, 00SBEHA CIIe/ JICHS, B KOWTO MOpPhYKaTa € Mo1a/IeHa;

- BCHUYKH TIOPBYKHM 32 TOKYIKa, CHOTBETHO 3a OOpaTHO W3KyIyBaHe Ha JsuioBe Ha DoHpa,
MOJIyYEHH B paMKUTE Ha €MH JCH, CE U3ITBJIHIBAT Ha €JHA U ChIIA [IEHA - TI0 clieABaInaTa o0sBeHa
€MHCHOHHA CTOMHOCT, ChOTBETHO II€Ha Ha 00pPaTHO U3KYITyBaHe.

Ynen 23
Ycnoeusn u peo 3a spemenno cnupane na oopamnomo usKynygamne
(1) Ilo pemeHue Ha KOMIIETEHTHHS OpraH Ha Ympasnssamoro [dpyxectso Jorosopausit ®oHx
MOKE€ BPEMEHHO Jla CIpe oOpaTHOTO M3KyIyBaHe Ha SJIOBETE CH, HO CaMO B M3KIIOYUTEITHU
cllyyau, ako 00CTOATeNCTBaTa ro HajlaraT U CHUPAHETO € ONpaBJIaHO C OIJie/l Ha UHTepecuTe Ha
INPUTEKATEITUTE Ha JUI0BE, BKIIOUUTEIHO B CICAHUTE CIIydau:

1. KoraTo Ha peryiupaH na3ap, Ha KOMTO ChILECTBEHA YacT OT akTuBUTe Ha JloroBopuust ®oux
ca JIOIyCHATH WIH C€ ThPryBaT, CKIIOYBAHETO Ha CIEIKU € IPEKPATEHO, CITPSHO UIIU €
MTOJIOKEHO Ha OTPAaHUYEHHUS - 3a CPOKA HA COIUPAHETO, WIIM OTPaHUYaBaHETO;

2. KOraro He Morar Ja ObJaT OIEHEHH MPABIIIHO aKTUBUTE WK TacuBuTe Ha JloroBopaus QoHx
WM YTIpaBIsiBalIOTO OPYKECTBO HE MOXKE Ja ce€ pasmopexkiaa ¢ akTuBuTe Ha PoHpma, 6e3 na
YBpEAH MHTEPECUTE HA IIPUTEIKATEITUTE HA IATIOBE - 3a CPOK JOKATO TPae HEBB3MOMKHOCTTA,

3. KoraTo ce B3eMe pelleHHe 3a MPEeKpaTsaBaHe UK Mpeodpa3yBaHe uype3 CIUBaHE UIIHM BIUBAHE,
MIpU yCIIOBUATA U MO peAa Ha raaBa yertupuHazaecera ot 3AKUCIIIKHY - no npuxnroyBaHe Ha
npoueaypara;

4. B ciyuyall Ha pa3BalsiHE Ha JoroBopa ¢ JlemosuTaps mopaju BUHOBHO HErOBO MOBEAEHUE,
OTHEMaHe Ha JIMIeH3a 3a 6aHKoBa JelHOCT Ha Jlerno3uTaps Win HajaraHe Ha Apyrd OrpaHu4YeHUs



Ha JIEMHOCTTa My, KOUTO MPABAT HEBB3MOKHO M3IBIHEHUETO HA 3aIbJDKEHHSTA 110 JOTOBOpA 32
JENO3UTApHH YCIIyTH W MOTAT J1a YBPEAAT HHTEPECUTE Ha IPUTEXKATEIUTE Ha JsioBe Ha DoHaa
- 32 MMHMMAJIHHSI HEOOXOJUM CPOK, HO HE MOBEYE OT 2 Mecela.

(2) VYmpasmsaBamoto [lpyxkecTBo He3abaBHO cmmpa TMpojakdara Ha AIOBE, B CIydad ue
BPEMEHHO € TPEyCTaHOBEHO 00paTHOTO M3KYITyBaHe Ha JsutoBe Ha JloroBopHus ®onn (3aemHO ¢
pelIeHneTo 3a CIUpaHe Ha O0paTHOTO W3KyIyBaHe YMpaBisBamoTo JlpyxecTBo crupa
EMUTHPAHETO Ha JSJI0BE 3a CPOKA HAa BPEMEHHOTO cliupane). B Te3u cinyyau npekpaTsiBaHETO Ha
nyOJIMYHOTO TpeAjiaraHe € 3a CpoKa Ha BPEMEHHOTO CIMpaHe Ha OOpaTHOTO W3KYITyBaHE,
CBOTBETHO 3a MEPHOJIa, C KOWTO € YABJDKEH CPOKa Ha BPEMEHHOTO CIIMpaHE Ha OOpaTHOTO
M3KYITyBaHE Ha JSUIOBE.

(3) Ilopbukute, mojxaneHu ciell MOCIEIHOTO OOsBABaHE Ha lieHaTa Ha OOpaTHO M3KYITyBaHE
IIpeIy HayaJHaTa JaTa Ha CpOKa Ha BPEMEHHOTO CIIMPAaHE, HE C€ U3IIBJIHSBAT. YIPaBIABaIIOTO
[pyxecTBO Bb3CTaHOBSIBA CYMUTE Ha MHBECTUTOPUTE, ITOAAIHM MOPBUKH 32 IOKYIIKA Ha JSIOBE,
no 6aHKOBaTa UM CMETKa WJIM Ha KacaTa Ha YIpasisBamoro JpyxecTBo 10 Kpas Ha pabOTHUS
JIEH, cielBall] IeHs, B KOMTO € B3€TO PELICHHE 3a CIIUPAaHE HA EMUTUPAHETO Ha JSUIOBE.

(4) YmpasnsBamoro JpyxkectBo yBenomssa KOH, /leno3utapss u chOTBETHUTE KOMIIETEHTHH
OpraHM Ha BCUYKU JbPKaBU YICHKH, B KOUTO Npeaara asuiopete Ha @oHJIa, 3a B3ETOTO PELEHHE
710 Kpasi Ha paOOTHUS JIeH, ChOTBETHO YBEIOMSBA 3a Bb300HOBSIBaHE HA OOPATHOTO M3KYIyBaHE
J10 Kpast Ha paOOTHUSA JIeH, IPEIXO0KAal] Bb30OHOBIBAHETO.

(5) VYnpasnsaamoTo JpyKecTBO € ATBKHO Ja YBEAOMH MPUTEKATETUTE Ha JSJIOBE 3a B3ETOTO
pelieHne 3a CHupaHe Ha OOpaTHOTO H3KYITyBaHE, KAKTO W TpPH IIOCIENBAIIO pPEUICHHE 3a
BB3CTAHOBSIBAHETO MY. YTPaBJISBAILIOTO J[pY>KECTBO OMOBECTSIBA HA MHTEPHET CTPAHMILIATA CH
PELICHNETO 3a CIUPaHe Ha 0OpaTHOTO U3KYITyBaHE, ChOTBETHO 32 Bb30OHOBSIBAHETO MY.

(6) B cmyuait ye ce Hamara yapJKaBaHe Ha CPOKa, YTIPaBisiBaumloTo [[pyKecTBO € ANBKHO /2
yBegomu 3a ToBa KOH u /leno3nrtaps, He MO-KBCHO OT 7 JHU NIPEAH U3THYAHETO HA TBPBOHAYAIHO
OmpeeNieH!s] OT HEro CPOK. AKO CPOKBT Ha CIIMPAHETO € MO-KPaTbK OT 7 JHU, BKIIOUUTEIHO B
CllydauTe, KOrato OOpaTHOTO H3KyIyBaHe € OWJIO CIPSHO TMOpaad TEXHHYECKH TNPHYNHH,
YnpasnaBamoro Jpyx’ecTBO U3BBPILBA YBEAOMIICHUATA IO MPEAXOJHOTO U3PEUEHHE 0 Kpasi Ha
paboOTHHUS NIeH, MPEeAXOoKIall JaTata, Ha KOSATO € TpsOBano ma ObAe MOAHOBEHO OOpaTHOTO
W3KYITyBaHe

(7) OObpatHOTO M3KyIlyBaHE ce€ Bb30OHOBSIBA OT YIPaBiIsABaLIOTO J[pyKEeCTBO ¢ U3THUAHETO Ha
CpOKa, OTIpeJieJIeH B PEIICHUETO 3a CIIMpaHe Ha 0OpaTHOTO W3KYIyBaHE, CbOTBETHO B PELICHUETO
3a yIbJJKaBaHe CpOKa Ha CMpaHe Ha 00paTHOTO U3KYIyBaHe. Y BEJJOMSIBAHETO 32 Bb30OHOBSIBaHE
ce M3BBpIIBA 0 pena Ha ail. 4 u 5. EMucuoHHaTa CTOMHOCT U LieHaTa Ha 0OpaTHO M3KYIyBaHe
ciiel Bb300OHOBsIBaHE Ha 0OpaTHOTO M3KYIyBaHe TpsiOBa J1a ObJie 00sIBEHA B JICHS, NMPEIX0K Al
BBH300HOBSBAHETO.

(8) Komucusra 3a prHaHCOB HaJ30p MOXKE Ja B3€Ma pEIlEHHE 3a CHUPAHETO Ha OOpaTHOTO
U3KYyIyBaHe, B Clly4yail 4Ye MHTepecuTe Ha IpUTeXaTeIuTe Ha AsUI0BE WM Ha Ia3apa ro Hajarar.

Ynen 24
Pasnpeodenane u peunsecmupane na peanusupanusn 00x00 om Ponoa

(1) HoroBopaust DoHI HpemBKIAa aa paslpeAeiis A0XOA B IOJ3a HA MPUTEKATEIUTE Ha
JSUTOBE, MPOMOPLMOHAIHO Ha AsIOBOTO UM yuyacThe BB Ponpa. Ha pasmpenensine moasnexu
peamusupanusaT ot @oHma 10X0 OT JUBHICHTH OT aKIWH, BKIIOYECHU B nopTdeiina Ha Ponna,
KaKTO U OT JUBUACHTU WIH JOXOAM, PA3NpeleisiH 0 npuTekaBanu oT OoHaa Aai1o0Be B APyTu
KOJICKTUBHM WHBECTULIMOHHU CXEMH WU APYTH NPEATPHUATHS 32 KOJIEKTUBHO HHBECTUPAHE.

(2) Ha pasmpenensiHe B Ioj3a Ha MPHUTEXATEIUTe Ha sUIOBE MOMJIEKU IBIHHUS pa3Mep Ha
nosydeHuTe oT PoHAA NPUXOAN OT IWUBUICHTH M JIOXOJAHU, MOCOYEHHU B aj. 1 ako ca Hajuie
yCIIOBUSITA, TOCOYeHH B ai. 10.

(3) [HdoxombT OT AsJIOBO ydacTHE CE paslpencis B IM0JI3a Ha MPUTEKATeNUTe Ha JsJIOBE Ha



mecTMeceyHa 0a3za — mpe3  (eBpyapu M aBTycT, Karo Npe3 aBryCT C€ MpepasnpenelisiT
quBuacHTATE TonyueHu B mepuoza 01.01.-30.06. Ha Tekymara roanHa, a Tpe3 QeBpyapu ce
npepasmnpeneisT JuBuAeHTUTe nonyderu B nepuoaa 01.07.-31.12. Ha npeaxoaHaTa roauHa.

4) (usm. — pew. na C[{ om 10.01.2023 2.) IoXOABT OT IAJI0BO YIACTHE CE pa3Mpeness B Moia3a
Ha TMPUTEKATEINTE HA [UIOBE MO PEIICHWE Ha KOMIIETEHTHHUS OpraH Ha YIpaBisBalloOTO
HpyxectBo (CrBeta Ha nupektopute). Pemennero ce B3eMa cien IpUKITI0YBAaHE HA CHOTBETHHUS
[IECTMECEUEH IMEepPHOJ MO MPEAXOJHATa AIWHES M CE OINOBECTSBa HE3a0aBHO HAa HMHTEPHET
CTpaHMIaTa Ha YMIpaBisiBamoTo [pyXecTBO M Ha BHIHO MSICTO Ha MecTaTa 3a MOJaBaHE Ha
MOPBYKH, KBAETO CE IpUeMaT NOPBUKH 3a MpoJak06a 1 00paTHO U3KYITyBaHe Ha AsuioBe Ha DoHAa.
(5) IIpaBo ma momydar m0Xoi, IPOMOPIIMOHATHO HA JSUIOBOTO MM ydactue BbB DoHma, mMaT
MpUTeXKaTeauTe Ha AssioBe Ha PoHIa, BIMCAHU B perucTpute Ha LleHTpanHus nemo3utap Kato
TakuBa B JI€HS, B KOMTO € B3€TO pelIeHHeTo Mo ajll. 4 3a pasmpenensHe Ha J0X0Ja, KaTo TOBa
00CTOSTENICTBO Ce IMOcOoYBa HM3pUYHO B penieHnero Ha CbhBeTa Ha JAUPEKTOPUTE HAa
YnpasnsBaioro JpykecTBo U B ChOOIIEHUETO 3a pa3npe/ieNsiHe Ha 10X0/a 1o ai. 4. Bnucanero
B peructpute Ha lleHTpanHus neno3utap Ha MPUTEKATENNUTE Ha ASJIOBE ChC ChOTBETHUSI OpOi
nsnoBe BbB DOHJIa € eIMHCTBEHOTO YCJIOBHE 3a M3IUIalllaHe Ha MPUTEXKaTeIUTe Ha IAJI0OBE Ha
pasmnpeneneHus UM T0XO0J.

(6) Csbc cymata Ha MOJIeXKAINYS Ha pa3npe/eNisiHe JOX0/ B TI0J13a Ha IPUTEKATEITUTE Ha JSI0BE
ce HamaJsBa HeTHaTa CTOMHOCT Ha akTuBUTE Ha DoHIa, CHOTBETHO TOBa C€ OTpa3siBa BBPXY
HETHaTa CTOMHOCT HAa aKTUBHUTE Ha €IWH JA7 U BbpPXY €MHCHOHHATa CTOMHOCT M IleHaTa Ha
o0paTHO W3KYIlyBaHE Ha €AWH A7 KbM JaTaTa Ha pemieHnero Ha CbBeTa HA JTUPEKTOPHUTE Ha
Ynpasnsasamoro JdpyxectBo no ain. 4.

(7) VYmupapmsBarmoTto pyKecTBO € MIHXKHO Ja OCUTYPH H3IUIAIAHETO 3a cMeTka Ha DoHJa Ha
ompenenenus or CbBera Ha J{UpeKTopuTe 1OX0/ HE TTO-KBCHO OT 7 paOOTHHU JHU OT MPUEMAHETO
Ha PELICHUETO 110 ajl. 4.

(8) (oon. — pew. ma CJ om 23.03.2020 2) llpuTexxarenure Ha AsJIOBE MOTaT Ja MOJydar
pasmpenesaeHust UM JOXOJ [0 II0CoUYeHa OT TsIX OaHKOBa cMeTKa. V3mamanero Ha pa3npeaeseHus
JIOXOJl C€ M3BBPIIBA AUPEKTHO OT YNIPAaBISABALIOTO APYKECTBO, KaTO 3a LeNTa HsAma aa Obaat
MOJI3BaHM YCIYTHTE Ha LIEHTpaJiCH JACTO3UTap Ha LEHHU KHIXKa. Pa3xoanTe mo m3miamaHeTo Ha
JI0X0Jla, pa3lpeleNieH Ha NpPUTEKaTeIUTEe Ha JsUI0BE, ca 3a CMETKa Ha YIPaBIsABaLIOTO
HpyxecTBo.

(9)  (usm. — pews. na CH om 22.12.2025 2.) DOHIBT 1IE 3aMOYHE Aa pas3npesaens JOXO0Jl B MON3a Ha
MIpUTEKATEIUTE Ha SIIOBE ClIe]] KaTO HETHATa CTOMHOCT Ha aKTUBUTE MY JJOCTUTHE ONpPEEICHUS
B ul. 14, an. 1 MmunumymMm ot 250 000 eBpo. JJoxoxa oT AsS710BO ydacTue 1ie ce pa3npeiens B mosa
Ha MpUTEXATENIUTE Ha J5I0BE CaMO aKo TOBA HsAMa J1a JI0BEJE JI0 CIaJaHe Ha HETHaTa CTOMHOCT
Ha aktuBuTe Ha JloroBopHus @oux nmoj yctaHoBeHuUs B ui. 14, an. 1 muaumym ot 250 000 eBpo.
B nmombnnenue, YnpasmsBamoro JpykecTBO € ANBKHO Ja MOJIbpXKa JOCTATHUHO JHMKBUIHU
aKTHBH, TaKa Y€ Ja OCUTypHU M3IJIAIIAaHETO HA JOXO0Ja B M0J13a Ha MPUTEKATEINTE Ha JIAJI0BE Ja
He 3acerHe crnocobHocTTa Ha DOHJA N0 HWCKAaHE Ha TPUTEXATEeIUTEe Ha JSUIOBE Ja H3KyIyBa
oOpaTHO &sAnoBeTe CH. AKO HE3aBUCHUMO OT TMPEJABUACHOTO B TPEAXOJHOTO HM3pEUeHHUE, B
onpezeneH (M3BbHPENHN) ciy4yan Y MpaBisiBamoTo JpyKecTBo IpeLeHy, Ye B JaACHNUS MOMEHT
M3IUIAIIAHETO Ha JOXOJ MO TPEAXOIHUTE aIWHEH M€ 3aCeTHe CIIocoOHOCTTa HAa DOHIA IO HCKaHe
Ha MPHUTEXKATEINTE Ha JSUTOBE J1a H3KYyITyBa 0OpaTHO JISJIOBETE CH, pEIICHHE 3a pa3snpeaessiHe Ha
JIOXOJ1 HsIMA J1a ce MpHema.

(10) Hpyru noxonu Ha DoHa, pa3TUIHU OT IIOCOYCHNUTE B AIMHEH | U 2, BKITFOUATEITHO TPUXOTH
OT peaJu3upaHd KaluTaJIOBU Me4yalOH, KaKTO M HapacTBaHE Ha CTOWHOCTTAa HAa aKTUBUTE B
noprdeiina Ha DoHDA MpH TMOCIENBAIIOTO MM OICHSABaHE, HAMAa Jla C€ B3eMaT MPEIBUA U
pasmpenensaT KaTo AOXOJ Ha MpuTexarenute Ha JsutoBe. Jloxomn Ha DoHAa, pa3inuyHU OT
MOCOYEHUTE B aIMHEU 1 U 2, 1Ie ce peMHBECTHPAT B HEroBaTa JEHHOCT, C OrJie] HapacTBaHE Ha
HETHaTa CTOWHOCT Ha aKTUBUTE Ha DOHA, B MHTEPEC HA MIPUTEKATEIIUTE HA JSIIOBE.



(11) PeunBectupanero Ha O0X0Ja MO IMPEAXOJHATA AIWHES CE M3BBHPIIBA B CHOTBETCTBUE C
WHBECTULIMOHHUTE LT, CTPATEerHH, MOJIUTHKA W orpaHnueHus Ha DoHpma, mpu oT4MTaHE HA
KOHKPETHHUTE Ma3apHU yCJIOBHs U NPH Clia3BaHE Ha 3aKoHa, ykazaHusTa Ha KOH u BpTpewmnuTe
akToBe Ha PoHAA.

PA3JEJ 11T
IIPABA HA IIPUTEKATEJINTE HA /IA/IOBE

Ynen 25
Ilpasa na uneecmumopume 6v6 Ponoa
Bceekn a1 Ha [JoroBopaust @oHA 1aBa cleJHUTE MpaBa HAa CBOS MPUTEXKATEI:

1. MpaBo Ha J0X0i, pasmpenensd oT JJorosopHuss ®oHA, MPOMOPIMOHATHO HA Jiejia BHB
donna;

2. mpaBo Ha 0OpaTHO M3KyMyBaHe Ha aeina oT JorosopHus Donp;

3. mpaBo HA JIMKBUAAIMOHHA KBOTA;

4. mnpaBo Ha uHpopManus;

5. TpaBo Ha NOJiaBaHE Ha XKaJIOH.

Ynen 26
Ilpaso na 00x00, paznpedensan om Donoa
Ilpurexxarenure Ha AsUI0BE KMMAaT MpPaBO Ha J0Xon, pasnpeaensH oT JoroBopuuss Down,
MPOMOPIIMOHAIHO Ha MPUTEKABAHUTE OT TAX JAJOBE. YCIOBHSATA U pella 3a pasmpejesisiHe Ha
JI0X0Ja B MOJI3a Ha MPUTEKATETUTE Ha ISIIOBE ca OnpeesieHy B ui. 24 ot HacTosmure [IpaBuna.

Ynen 27
Ilpaso na odbpammno uzkynysane

(1) Bcexu unBectutop B JloroBopHus @DoHA MMa IpaBo, MO BCSIKO BpeME, B PaMKUTE Ha
paboTHUTE THU U PabOTHOTO BpeMe, Aa OTIPaBH NMUCMEHO MCKaHe 3a 00paTHO M3KyIyBaHE Ha
NPUTEKABAaHUTE OT HEro JJIOBE, Ype3 MojaBaHe Ha Mopbuka (HapexkaaHe). Mckaneto me Obre
U3I'BJIHEHO MIPU YCIIOBUATA, peBuaeHU B Te3u [IpaBuia u [Ipocnekra, OCBEH KOrato 00paTHOTO
U3KYIyBaHe € CIIPSIHO B IPEIBUACHUTE B 3aKOHA, IpocIieKkTa ik te3u [IpaBuna cioydan.

(2) Hckanero 3a 00paTHO M3KYITyBaHE MOXKE J]a C€ OTHACSA 32 YaCT WM 32 BCUYKU PUTEKABaHU
OT UHBECTUTOPA JISITIOBE.

Ynen 28
IIpaso na rukeuoayuonna keoma
ITpu mukBumanmst Ha OOHA BCEKW MPUTEKATEN HA JSUIOBE UMa MPaBO HA YacT OT UMYIIECTBOTO
Ha DoH/a, U3pa3eHa B mapy, ChOTBETCTBAINA HA TPUTEKABAHUTE JISITOBE.

Ynen 29
Ilpaso na ungpopmayusn
(usm. - pewr. na C[{ om 10.01.2023 2.)
Bcekn wmHBecTMTOp MMa TMpaBo Ha WH(OpMamms, cbabpxkaiia ce B [Ipocmekra, OcHOBHMs
UH(POPMALMOHEH JIOKYMEHT W TIepHOAWYHUTEe oT4ueTH Ha JloroBopHus @®oHpa (mociegHUTE
MyOJUKYBaHU TOJUIIICH U 6-MECEUEH OTUET), KAKTO W Ha Jipyra myOoimyHa HHGOpMaIus OTHOCHO
®donpa. YnpapnaBanioro JpyKecTBO MpeiocTaBs 0e3IIaTHO, IPY MOMCKBAHE OT HHBECTUTOPUTE,
MOCOYCHATAa B W3pEYCHHUE MBPBO WHPOpPMAIUS B MecTara 3a MOJaBaHe Ha IMOPHYKUA Ha



VYnpasnsBanioro [lpy’KecTBO, KBIETO C€ HM3BBPIIBA Mpoaax0OaTa/0OpaTHOTO W3KYIyBaHE Ha
JIJIOBE, KAKTO W OIOBECTsABAa ChINara 4pe3 VIHTEpHET cTpaHWMDara Ha YIPaBIsABaIlOTO
HpyxectBo. [IpaBoTo Ha mHpOpMAaIHsI Ha HHBECTUTOpHUTE BHB DOHIA HE MOXKE J1a IPOTHBOPEIN
Ha 3a0paHa WM OTPaHWYCHUE 3a pa3KpuBaHe Ha MH(OpMAIHs, IPEIBUICHO B HOPMAaTHBEH aKT,
KAaKTO M J1a BOAM 10 pa3KpUBaHE Ha THPrOBCKa TaliHa M HOY-Xay Ha YTPaBiIABaIoTo [[pykecTBo.

Ynen 30

Ilpaso na nooasane na >xcanou
@) CpBeTbT Ha IUPEKTOPUTE Ha YIpasiaspamoro JlpyKecTBO IpuemMa IOJUTHKA 32
pa3syMHOTO U 0bp30 00pabOTBaHE Ha MOJAJAEHU OT MHBECTUTOPUTE KaIOH, chrylacHO wi. 118 u
riaBa ceaMma ,,B* oT Hapemba Ne 44,
2) IIpenu cxmrouBaHe Ha JOTOBOP YIpaBiIABamoTO J{pyKeCTBO € IIBXKHO Jja IPEJOCTaBH Ha
MHBECTUTOPUTE OE3IUIaTHO U IO JIECHOJOCThIIEH HAaUUH HH(OpMAIMsI OTHOCHO pefia 3a MoJjaBaHe
Ha JKaJIOW CHIIIACHO TOJHUTHKATA MO aj. | W MHTEPHET CTpaHMIATa, Ha KOSATO TOJHTHKATa €
nyOJIMKyBaHa, KaKTO U OTHOCHO BB3MOXKHOCTTA 3a rojaaBaHe Ha skanou npen KOH u apyru
J'bp>KaBHU OpPTraHHU, KaKTO U (opMHUTE 32 U3BBHCHAECOHO pas3riekaaHe Ha CIIOPOBE, KOUTO ca Ha
pasnosoxeHue Ha uHBecTuTOopa B PenyOnuka bbiarapus.
3) WuBecTuTOopUTe HMAT MPaBo J1a [oJaBart kajilu, 6e3 1a 3amiamar Takcu. Y IpaBisBaiioTo
Jlpy’kecTBO € JUIbXKHO Ja perucTpupa, pasriera ¥ OTTOBOPH Ha BCsKa kajgba 0e3 M3JIUIIHO
3abaBsiHe, HO HE MO-KBCHO OT 10 paGOTHH JHM OT JaTaTa Ha mocThlBaHeTo U. Korato B cpoka 1mo
NPEIXOTHOTO M3pEYCHHE He MOKE Ja ObJe M3MpaTeH OTroBop, YmpaisBamoTro [pyskecTBo
yBenoMsBa xandononarens 1 KOH nezabaBHO 3a mpuunHUTE 3a 3a0aBSHETO U 1OCOYBA CPOK 32
IIPUKJIIOYBAaHE Ha IPOBEPKATa U U3TOTBSIHE HA OTIOBOP.
@) JlombHHUTENHA HHPOPMALKS OTHOCHO pelia 3a IoJaBaHe, PEerUCTPUpaHe, pasriekKIaHe
OTroBapsiHE Ha )kKaJOM OT MHBECTUTOPHUTE CE ChIIbpIKA B IIPUETaTa OT Y IpaBiIsaBanioTo [pykecTBo
MOJINTHKA 10 an. 1, kakTo u B wi. 118, rmaBa cenma ,,B* ot Hapenba Ne 44,

PA3JIENL IV
OPTAHU3AIHA H YIIPABJIEHHE HA ®OH/IA

Ynen 31

Oouwgu paznopeoou
(1) (usm. — pew. na CJ om 10.01.2023 &) Ymupasmasamoto /[pyxkectso ,IIKb Acer
MenunmxmbHT EAJl opranuzupa u ynpasisisa JJorosopen @onn ,,LIKbB [IpaitBut, kato npuema
Hacrosimute [lpaBuia, Ilpocmekra, OcHoBHUS HH(pOpMamMoOHEH MOKyMmeHT, [IpaBmmara 3a
oueHka, [IpaBnnara 3a ynpasieHne Ha pucka U JPYTd akToBe, HEOOXOAMMHU 3a YCTPOMCTBOTO U
¢yHkunonnpanero Ha Ponaa. YnpasnsaBamoro [lpykecTBo mojaBa 3asBJICHUE 3a U3/laBaHE Ha
paspemienne ot KOH 3a opranusupanero u ynpasnenuero Ha Oonpa.
(2) Benukn HeoOXOQMMM pelICHHs, CBBP3aHU C OpraHu3anuiTa, (YHKIHOHHPAHETO U
npekparsiBaHeTo Ha ®onpma ce B3emar or CpBera Ha IUPEKTOPUTE HA YIIPABIABaLIOTO
[pyxecTBo. 3aKOHHUTE NpPEICTaBUTENN Ha YIpaBiasiBamloTo JpyKecTBO B3eMaT pEIICHUsATA,
CBBP3aHM C TEKYILOTO ONEPATUBHO yIIpaBieHue Ha PoHfa.
(3) (usm. — pew. na CA om 15.06.2021 2) VIHBECTULIMOHHUTE pPELICHHUS OTHOCHO AKTUBUTE Ha
JloroBopHust (hoHJI ce B3eMaT OT MHBECTUL[MOHHUS KOHCYJITAHT Ha Y IPaBJIABALIOTO APYKECTBO.
(4) (nosa — pew. na G/J om 15.06.2021 2.) Pemienusita o aj. 2, CBbp3aHH € TEKYIIOTO ONEPAaTUBHO



ynpasienne Ha @DoHpga ce B3emarT OT V3IMBIHUTENHWTE IOUPEKTOPH Ha YIIPaBIABAIIOTO
JIPYKECTBO.
Ynen 32
IIpeocmasumencmeo na @onoa
Horosopausar ®oHA ce mnpencrasiasgBa Mpen TPEeTH JUOA OT JUIaTa, NPEACTaBiIsSBaIlU
VYnpasnsaBamoTto pyKecTBo, KaTo IOCOYBAT, Y€ Y IpaBiasaBamoTo JpyKecTBO AeiCTBAa OT UMETO
1 3a cMeTKa Ha PoHpa.

Ynen 33

Pvkoeoonu npunyunu na ynpaenenue na @onoa. [vaxcuma zpusrica
(1) VYnpasnasamoTto JpykecTBo € UIHKHO Ja Tojara IpykaTa Ha JOObp Thprosel, Ja
OCBILECTBSIBA 3aJbJDKEHUSTA CH YECTHO, CIPaBEUIMBO, HPOPECHOHATHO, HE3aBUCHUMO U
€IUHCTBEHO B HHTEpEC Ha KOJEKTUBHUTE WHBECTULIMOHHH CXEMH, KOMTO YIIpaBisiBa, W Ha
UHTETPUTETA Ha 1a3apa.
) VYnpasnseanoro JpyKecTBoO € [UTBKHO J1a OChLIECTBSIBA MHBECTULIMOHHATA [TOJINTUKA HA
®oHJa ¢ orjien MNOCTUIraHE MHBECTULIMOHHUTE MY LM, KAKTO M Ja CIIa3Ba MHBECTUIMOHHUTE
orpannuenus, npeasuaenu B 3JKUCIIKH, B akToBere o npuiaraseTo My u B IlpaBuiara Ha
®onpa. YpasisaBanioTo APYKECTBO € JUIBXKHO J1a cras3sa [IpaBmiara 3a onenka Ha @oHpa.
3) VYpasnaBamoTo J[pykecTBo TpeTupa ClipaBeIMBO IPUTEKATEIUTE Ha fsstoBe Ha DoHpa.
4) YnpasnsBanioro [IpykecTBo TpsOBa Jja HE TOCTABS MHTEPECUTE HA KOSITO U JIa € Tpyma OT
MIPUTEKATENU Ha JSUI0BE HaJl MHTEPECUTE Ha Apyra rpyma oT IPUTEXaTeNd Ha JsUI0BE.
%) VYnpasnsBaioro JpykecTBo npuiiara moIX0SIIH MOJIUTHKY U IPOLETYPH, UMLK 32 LIeJ
Jla TIPEJOTBPATAT 3JI0YNOTPeOH, 32 KOUTO OCHOBATEIIHO MOXE Ja C€ OYaKBa, Y€ IIe 3acerHar
CTaOMITHOCTTA M MHTETPUTETA Ha Ta3apa.
(6) VYmpasnaaBamoro [IpyeCcTBO M3IMON3BAa CHPABEUIMBU, TMPaBUIHKM M MPO3PAYHH,
CBHOTBETCTBAIIN Ha MPUIOKUMOTO 3aKOHOJATEJICTBO LIEHOBH MOJIETIN U CUCTEMU 32 OLICHSIBaHE Ha
®doHpa, Taka ve Ja cra3Ba 3aJbJHKCHUETO 32 JCHCTBHE B HAW-00pUS MHTEPEC HA TIPUTEKATCITUTE
Ha JiUToBE. YTpaBisBanioTo JpyxkecTBo TpsOBa 1a MoXke J1a ToKaxke, de moprdeitna Ha Ponma e
MPABUIIHO OLICHEH.
@) VYpasnaasamoro [[py»kecTBO U3BbpIIBA AEHHOCTTA CH 110 HAYMH, KOWTO 1€ IPEIOTBPAaTH
HAYMCIISIBAHETO Ha M3JIMIIHM pa3xou 3a PoHa U 32 IPUTEKATENNUTE Ha JSI0BETE MY.
8) VYupasmaBamoTo [pykecTBo moiara IbJDKHEMaTa TProkKa Npu W300pa W MPH TEKYIIUs
MOHHMTOPHHI HA WHBECTULMHUTE, KONTO BUHAru TpsiOBa 1a € B Hail-noObp mHTepec Ha DoHAa u
MIPUTEKATEIUTE Ha JSIIOBETE MY.
9) YupasnsaBamoro JpyXKecTBO OCUTYpsABa H3NBJIHECHUETO HA ACHHOCTTA CHU C HYKHUTE
3HaHUA M pa3OupaHe BBB BpB3KAa C AaKTUBUTE, B KOUTO uHBectupa Ponnma. 3a wmenta
VYopasnaBamoro J[pykecTBo Ha3HauyaBa WHBECTHIMOHEH KOHCYJITaHT, KOWTO B3eMa
WHBECTULIMOHHUTE PEIIEHUs ChbIilacHo 4i. 31, ant. 3 mo-rope.
(10) Ilpu ocwlnecTBABaHE Ha ACHHOCTTAa CH YIpaBisBamoTo JpyKecTBO cieaBa a clas3pa
BCHYKHU OCTAaHAIN MIPaBHiia, U3UCKBaHUS U orpaHndeHusi, ycraHoBenu B 3[IKUCJIIIKH, Hapenba
No 44 w npyrute NpUIOKUMHU KbM JEHHOCTTa My HOPMAaTHBHU aKTOBE.

Ynen 34
Dyukyuu no ynpaeaenue na Ponoa
(1) VYnpasnsasamoTo JpykecTBO € JUTbKHO J1a yIpasisiBa JeiiHocTTa Ha DoH1a KaTo U3BbPILBA!

1. mabupaHe Ha MAPUYHM CPENICTBA Upe3 MMy OIMYHO MpeIarane Ha JsutoBe (pogak0a Ha II0Be
Ha ®oHa);

2. VWHBeCTHpaHE Ha HaOpaHWTE TAPUYHMA CPEICTBA B JOMYCTUMHTE aKTHUBU CBHIJIACHO



3AKUCIIIKY u sactosmute [IpaBuna;

3. O6paTHO U3KYITyBaHC Ha JsAJIOBCTC HA ®oH1a 10 UCKaHe Ha MPUTECIKATCIIMTE HA JAJI0BC,

4. (oon. - pew. na C/{ om 23.03.2020 2,) pa3npeiesIiHe NIPH yCIOBUATA HA WI. 24 Ha 10XO0[ B 110132 Ha
NPUTEKATEITUTE Ha JSUI0BE, PONOPILIMOHAIHO Ha MIPUTEKABAHUTE OT TSX Js10Be BbB DoHa.

(2) VYnpasnsasamoto [[pyxecTBo npojaBa u U3KynyBa o0paTHO JassioBeTe Ha JloroBopHust DoH.
(3) dynxuuure Ha YmnpaisBamoro [lpyKecTBO IO WHBECTHpaHE Ha HaOpaHHUTE NapU4HU
CpeZcTBa BKJIIOYBAT aHAJIM3 Ha NTa3apa Ha (pUHAHCOBU HHCTPYMEHTH, (popMupane Ha nopTdeiin ot
[ICHHU KHWXKa U JPYyTy JUKBUAHU (PUHAHCOBU aKTUBH, PEBU3USA Ha (GopMmupaHus noprdeiln n
olleHKa Ha HeroBara edexktuBHOcT. Ilpm  ochliecTBSBaHe Ha  JAEHHOCTTa  CH
VYnpasnsBanioro/lpy’kecTBo (GopMupa MHBECTUIMOHHM DPELICHUS M TI'M U3IBJIHSABA WIM JaBa
HapEeXAaHUA 32 TAXHOTO U3IIbJIHEHUE Ha YITBJIHOMOILEHUTE OT HETO MHBECTULIMOHHU TTOCPETHUIN
o 4. 49 npu cria3BaHe Ha W3UCKBaHUATA HA Wi. 87, ain. 2 ot 3AKMUCATIKN.

(4) (usm. —pewr. na Gl{ om 22.12.2025 2.) llpu ochIecTBABaHE HA AEWHOCTTA MO ajl. | YIpaBisBamoTo
HpyxecTBo onpenens, B eBpo HeTHaTa cTorHOCT Ha aktuBuTe Ha Ponna (HCA), HCA Ha egun
JIsUT, eMUCUOHHATa CTOMHOCT W IIeHaTa Ha oOpaTHO W3KymyBaHe Ha jasioBeTe Ha DoHma mox
KOHTposna Ha Jlemo3uTtapsi, BOAM CUETOBOACTBOTO, MOIABPKAa M CBHXpPAHSIBA OTYETHOCTTA H
U3IBJIHABA BCUUKH IPYTH MTOAOOHU 3a/TbIKCHHUS.

(5) VYupansBamoto Jlpy’kecTBO ympaBisiBa peKJiaMHaTa M MapKeTHMHrOBaTa ACHHOCT Ha
Horoopaus @oua u noaabpxka nHGopmarus 3a @oHma Ha cBosiTa cTpanua B IHTepHeT.

(6) YnpasusBamoro J[pyecTBO W3BBPIIBA U BCHYKHU JPYTH IEHHOCTH, KOUTO ca HEOOXOIMMU
BBB BPB3Ka C 3aKOHOCHOOPa3HOTO (PyHKIIMOHHUpPaHE U IpekpaTsiBaHe Ha PoHa.

(7) llpm ochpiiecTBsiBaHE Ha JiciiHOCTTA MO yrpaBieHue Ha JloroBopaus @oHj YTpaBiasBanioTo
[pyxecTBO € AIBKHO Ja OCBILECTBABA HMHBECTUIMOHHATA IIOJUTHKA C OIJIEJ IIOCTUTaHE
MHBECTULIMOHHUTE Lieau Ha PoHIa, 1a cra3Ba MHBECTULMOHHUTE OIPaHUYEHUs, IPEIBUICHU B
3aKoHa, B Te3u [IpaBuna u B IIpocnekra, kakTo u aa cnassa IIpaBuiata 3a ouenka, IlpaBunara 3a
yIpaBJI€HUE HA PUCKA U APYTUTE BHTPEIIHU akToBe HAa DoHpa.

(8) VYmpansBamoTo Jpy>KeCTBO € JATBXKHO MOCTOSHHO Ja CIeIu 3a JMKBUIHOCTTa Ha DoHja.
AKTHBHY, BbPXY KOUTO € YUPEJEH 3aJI0T MJIM UMa APYro OrpaHUYEHUE 33 TAXHOTO U3I0JI3BaHE OT
®DoHJa, HE ce CYUTAT 32 JTUKBUIHHU.

) 3a BBIIPOCUTE, KOUTO HE ca YpeAeHU U3pu4HO B Te3u llpaBuna, ce nmpuiaraT CbOTBETHO
pasnopendoure Ha OOmMTE YCIOBHS Ha YTPaBiIsBamoTo [pykecTBo, KakTo U pa3mopenduTe Ha
3AKUCAIIKHY, napendure mo npujiokKeHUeTo My U OCTaHAIUTE OTHOCUMH HOPMAaTHUBHH aKTOBE.

Ynen 35
Pewenun na Ynpasnasawomo /lpyscecmeo omnocno oeiinocmma na @onoa
(1) Tlpm ocwinectBsiBane Ha QyHKIMUTE 1O Wi. 34 YnpasnsBamoTto Jpy>KecTBO B3eMa pelICHUS
MO0 BCHUYKH BBIPOCH, CBBP3aHH C OPraHU3alusATa, OCHIIECTBABAHETO Ha JAEHHOCT U
npekpatsiBaneTo Ha DoHAa, BKIIOYUTEITHO:

1. (usm. — pew. na CJ[ om 10.01.2023 2.) namens u nombiBa Te3u [lpaBuna, IlpaBunara 3a
orerka, [IpaBunara 3a ynpasicHue Ha PUCKa U IPYTH BHTPEUIHU aKTOBE, KAKTO M aKTyalu3upa
ITpocniexkra Ha @oHna 1 OCHOBHUS UH(POPMALIMOHEH T0KYMEHT;

2. CKIIIOYBA, KOHTPOJIMpA M3I'BJIHEHUETO, MPEKPaTsBa U pa3Bajisl JOroBoputre ¢ Jlemosuraps u
WHBECTUIIMOHHNUTE TIOCPEIHULH, W3MIBJIHABAIIA WHBECTUIMOHHUTE HAPEXKIaHUA OTHOCHO
WHBECTUpaHe Ha akTuBuTe HAa POHIA;

3. m36mpa u 0CBOOOXKIaBa PETUCTPUPAHUTE OTUTOpU Ha DOHMIA;

4. W3roTBA H InpueMa roJulIHus q)HHaHCOB otuer Ha DoHga ciex 3aBC€pPKa OT HA3HAYUCHHUTC
PErucTpupan OAUTOPH, KaAKTO U U3TI'OTBA U IMpUE€Ma MCKIANHHA (1)I/IHaHCOBI/I OTYCTH Ha (DOH,I[a;



5. eXemHEBHO oOmpenens HeTHaTa cToWHOCT Ha aktuBure Ha Donma, HCA nHa egmnH s,
€MHCHOHHATA CTOWHOCT U IIeHaTa Ha 00paTHO M3KYITyBaHE HA HETOBUTE JISJIOBE;

6. B3ema pelmcHuA 3a BPEMCHHO CHI/IpaHC/B’b306HOB$IBaH€ Ha O6paTHOTO U3KYyITyBaHC H 3a
YABJKaBaHC CpOKa Ha BPEMCHHOTO CIIMpAaHC Ha 06paTHOTO H3KYITyBaHEC, IPpU YCJIOBUATA U 110
pcaa, npCaABUACHU B TC3U HpaBI/ma;

7. B3eMa pelleHHE 3a CKJII0YBAHE Ha JOTOBOP 3a 3aeM;
8. B3eMa pelIeHust OTHOCHO peoOpaszyBaHe U npekpatsBane Ha JloroBopaust QoH;

9. I/I36I/Ipa J'II/IKBI/I,I[aTOp/I/I IIp1 HACTHIIBAHC HAa OCHOBAHHUC 3a MPEKPATABAHC HA ®doHpa.

(2) Pemenusita o an. 1 ce Bzemat ot ChBeTa Ha AUPEKTOPUTE HA Y IIPaBIABAIOTO JpyKeCcTBoO.
VYcnoBusaTa n pena 3a MpUeMaHe Ha pelleHus] OT ChbBETa Ha JUPEKTOPUTE Ha YNPaBISIBALIOTO
JPY’KECTBO C€ OIPEEIIAT B HErOBUsl YCTaB.

(3) (oon. — pews. na GIT om 23.03.2020 2.) Ilpomsina B [IpaBunara va Jorosopuust ®onn, B [lpaBunara
3a oueHka U B [IpaBuiara 3a yrpasiieHHe Ha pycKa, IPOMsHA B IOTOBOPA 3a I€MIO3UTApHU YCIIyTH,
KaKTO M 3aMsHa Ha Jleno3uraps u Ha YrpasisaBaiioTo JpyxecTBo, ce A0omycKka ciiel og00peHue
ot 3amectHuk-npeacenarens Ha KOH. Tlon3panero Ha 3aeM mpH ycnoBusTa Ha Wwi. 27, all. 2 ¥ all.
3 ot 3AKUCAIIKUA ce nonycka cnen paspemenue Ha KOH.

(4) IlpeoGpasyBaHero u npekpatsiBaHeTo Ha JloroBopHust POHJ ce U3BBPILBA C pa3pelIeHHe Ha
K®H.

Ynen 36
Buw3nazparncoenue na Ynpasnaeawomo /pyscecmeo

(1) ToaumHOTO BB3HarpaxkaeHue Ha YmpasisBamoro JpyxecTBo € B pasmep 10 1,25% (eqHo
IUI0 M JIBaJIeCeT M MeT Ha CTO) OT cpelHaTa TOAMIIHA HETHAa CTOMHOCT Ha aKTUBUTE Ha
HoroBopuust ®oup.

(2) Bwb3narpaxkaenueTo 1o aji. | ce HauMciIsIBa BCEKH JIEH M €€ M3ILIalla CyMapHoO 10 5-TO YHCII0
Ha Mecella, cileJBalll Mecela, 3a KOWTO ce Ib/bkH. Ilo cBOos mpelieHKka B ONpeAeseHU JHU
VYmpasnaBamoro pyXecTBO MOXKe Ja HE HAYKMCIM HUKAKBO WM Ja HAYMCIH IO-MajKO OT
JOIYCTUMOTO Bb3HATPAKICHHUE.

Ynen 37

Pazxoou 3a cmemka na Ynpaenasauwyomo /[pyrxncecmeo
(1) Beuuku pazxoau no yupeznsBaneto Ha JloroBopuus ®@ona, BiIodnTenHo Takcu Ha KOH 3a
M3[aBaHE Ha pa3pelIeHHe 3a opraHu3upaHe W ympasineHue Ha Ponpa, Takca Ha LleHTpanHus
JIENO3UTap 3a perucTpupane Ha AsuioBere Ha DOHMIA, KAKTO U Bh3HATPAXKACHUS HA KOHCYJITAHTH,
ca 3a CMETKa Ha YnpapiaBauloro [pyxecTBo.
(2) VYnopasnsBamoro JpykecTBO, MO CBOs TNpEIEHKa, MOXE Ja B3€ME pEIICHHE Ja HE CH
BB3CTAHOBSBA pazxonute no wi. 38, an. 1, T. 3 ot te3u [lpaBuia, ako € W3BBPIIMIO TAKUBA 3a
cMeTka Ha [loroBopuus ®ouz.
(3) Benukm qpyru pasxoau, CBbp3aHu ¢ IeHHOCTTa Ha DOH/Ia, KOUTO HE ca ITOCOYCHM B 4iI. 38, ca
3a CMeTKa Ha YmpasisgBanioro JpyxecTso.

Ynen 38
Taxcu u opyzu paszxoou 3a cmemka Ha /lozoeoprus PoHo
(1) Ocgen BB3HarpaxjaeHUETO Ha YTpaBnsBamoTo JpykecTBo, onpe/ieneHo B uil. 36, pa3xouTe
3a neiiHocTTa Ha JloroBopHus MOH] BKIIIOYBAT:

1. BB3HAIpaXACHUC HA I[eH03I/ITap$I - CbIVIaCHO JOroBoOpa € I[eHO?:I/ITapﬂ;
2. BBb3HArpaXXaACHUs Ha OAUTOPUTC 3a 3aBC€PKa HAa IOAWUIIHHUSA (bI/IHaHCOB OTYCT Ha ﬂOFOBOpHI/IH



Donp;

3. pas3xoau 3a pekiama u MapkeTuHr Ha PoHfa;

4. BB3HATPAXKJCHUS W TAaKCH HAa WHBECTUIMOHHUTE TocpemHui, Oanku, bDb, ILlenTpancH
JENO3UTap U APYIH, HEMOCPEACTBEHO CBBP3aHU ¢ AeHOCTTa Ha DOHAA, pa3xoau;

5. pa3xoauTe IO OCBIIECTBEHU CHACIKH C (MHAHCOBM WHCTPYMEHTH W TIPU IPEOICHKAa Ha
WHBECTUIIMHTE BHB ()MHAHCOBH WHCTPYMEHTH, Pa3XOJWUTE OT OTPHUIIATEIIHU KYPCOBHU Pa3NIUKH,
M3BBHPEIHU Pa3XOAW, KOMTO HE ca MO0 BMHA HA JUIBXKHOCTHH JIMIA, KAKTO M JIPYTH Pa3xo.H,
OTpeAENICHH 10 PEABUACHUS B 3aKOHA e

6. Apyru pa3xoad, mocoueHH B Te3u [IpaBuia 3a cmeTka Ha POHIA, CHACOHU U APYTH PA3XOMH,
CBBP3aHM ChC 3aIIUTAa MHTEPECUTE Ha MpUTEXaTenuTe Ha Assose B JoroBopHust PoHI, KAKTO U
Py U3BBHPENHU Pa3X01U, CBbP3aHHU C AelHOocTTa Ha PoHJa.

(2) (usm. — pew. na CJ] om 23.03.2020 2.) Koraro YmnpasnsBamoro /[pyxkecTBo HHBeCTHpa aKTUBHUTE Ha
@doHza B A5UI0BE HA IPYTH KOJIEKTUBHY MHBECTULIMOHHYU CXEMM W/WIIM Ha JIPYTH TPEANPUATHUS 32
KOJIEKTUBHO WHBECTHUpAaHE, YIPABIABAaHU MPSAKO WIM IO JeJeranus OT YIPaBisABaIlOTO
[pyxecTBo WM OT APYro IPYXkKECTBO, C KOETO YIpaBisABamoTo Jpy’KECTBO € CBBbP3aHO UpE3
o0II0 yHpaBlI€HUE WM KOHTPOJ, WIM 4Ype3 3HAUUTETHO INPSAKO MIM HENpsSKO YydacTHe,
VYnpasnsBanioto JpyxecTBo WK APYroTo APYy>KECTBO HAMAT MPaBo J1a chOupart Takcu oT PoHja
npu npoaax0aTa 1 00paTHOTO U3KYITyBaHE Ha JsNIOBETE Ha KOJEKTUBHUTE MHBECTUIIMOHHU CXEMU
WIN JIPYTUTE IPEIIPUATUS 338 KOJIEKTUBHO UHBECTUPaHE, B KOUTO POHABT HHBECTHPA.

Ynen 39
Paszxoou 3a cmemka Ha uHeecmumopume
(1) Yopasnsasamoto [pyxkecTBo HsIMa Aa BKJIIOYBA B eMHUCHOHHATA CTOWHOCT Ha 3aKyIyBaHUTE
JSUTOBE Hat0aBKa C e TIOKPUBAHE Pa3xoAuTe Mo mpojakOara. EMuCHOHHATA CTOMHOCT HA €TUH
JISUT € paBHA HA HETHATa CTOMHOCT Ha aKTUBHUTE HA €JIUH JISLI.
(2) YmpasnsaBamoTto JIpy>KecTBO yabpka Pa3xoau 3a 00paTHO u3KymyBaHe B pazmep Ha 0,5% ot
HETHATa CTOWHOCT Ha aKTHBHUTE Ha eauH msu1. LleHara 3a oOpaTHO M3KyIyBaHE Ha €lIWH J5J1 € paBHA
Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha €/IMH /]I, HaMaJIeHa ¢ Pa3XoJUTe 3a 00paTHO U3KYIyBaHe
B pasmep Ha 0,5% OT HeTHaTa CTOMHOCT Ha aKTUBUTE HA €TUH IS,
(3) 3a crnegnuTe NOMBIHUTENHH YCIYTHM, OKa3BaHM HA WHBECTUTOPHUTE OT YIPAaBISABAILIOTO
JpyxecTBo ce 3amamar TakCH, KakTo CJeBa:
a) (usm. — pewt. na Cl{ om 15.06.2021 2.) (usm. — pews. na G/ om 22.12.2025 2.) 33 U3/IaBaHE HA yIOCTOBEPEHUE
3a MpuTexkaBHU puHaHCOBU MHCTpyMeHTH — 2.05 EUR;
0) 3a MOILEHCKH pa3Xxo/u — TAKCH B pa3Mep Ha ChOTBETHATA MOIECHCKA WIIM KypUepcKa ciryxo0a.
(4) bankoBHTE TakCH W KOMHCHOHHH, CBBP3aHH C MPEBEXKIAaHE HA CyMHTE 3a TOKyIKa W/WIN
oOpatHO u3KymyBaHe Ha JsoBe Ha DoHpaa, ca 3a cMeTKa Ha HHBECTUTOPA.
(5) Ilpu BBBE)kOaHE, CHOTBETHO MPOMSHA Ha pa3Mepa Ha pa3xoauTe 3a u3AaBaHe (Ipopaxoda),
KakTO M IpHU IpOMsHa Ha pa3Mepa Ha pa3xoJuTe 3a O0paTHO M3KYIyBaHE Ha [SJIOBETE Ha
Horosopaus ®@onx, YnpasinaBamoTo JpyKecTBO yBeIOMsBA IPUTEKATEIUTE HA JIAJIOBE, UPE3
ChOOIIEHHE HAa HWHTEPHET CTpaHWIata Ha YmpasiasBamoro JlpyxkecTBo, He3a0aBHO clea
0JI00peHNeTo Ha MpoMeHWuTe B mpaBwiata Ha JloroBopaus PoHI, HO HE MO-KBCHO OT JCHSA,
ClieIBall] y3HABAaHETO Ha OJ0OPEHHETO.
Ynen 40
Ozpanuuenue na pasxooume 3a cmemka nHa QPonoa
VYnpasisBanioTo JpyKecTBO HE MOXKE Jla ChOMpa TaKcH, KOMTO He ca peABUeHH B Te3u [IpaBuia.

Ynen 41
IIpocnexm u Ocnosen ungpopmayuonen 0okymenm na Ponoa
(usm. — pewr. na C[{ om 10.01.2023 2.) (
(1) IIyGmuuno mpemarane Ha JsutoBeTe Ha PoHA ce A0MycKa, ako YpasisaBaIioTo [pyskecTBo



ny6mmkyBa [Ipocniekt Ha JloroBopaust @ouz. [IpociekTsT MoXke Aa Ob/e MyOIMKyBaH caMo Ciie]
kato K®H wu3mane paspemieHue 3a opraHusupaHe W ymnpaBieHue Ha JloroBopHHS (QOHI.
W3uckBanusiTa 32 MUHUMAIIHO ChIbpkaHue Ha [Ipocnexra ca ypenenu B 3AKWCIIIKU, akToBeTe
0 TIpHUJIaraHeTo My, BKI. B [Ipumoskerne Ne 1 kpm wit. 71, an. 1 va Hapen6a Ne 44. [IpocnekTsT
ChIbpka MH(POpMAIMs HEOOXOIMMa Ha MHBECTHTOPUTE 32 M3BHPIIBAHETO Ha MH(OpPMHpaHa
MpeleHKa Ha IpejaraHara WHBECTHIMS, B T.4. HA PUCKOBETE, CBbp3aHU C Hed. [IpocmekTsT
ceappka M wuH(popMmanus 3a puckoBus npodpun nHa DoHma, mpeacTaBeHa IO SCCH U
JecHopa30upaeM HadyWH, HE3aBHCHMO OT WHCTPYMEHTUTE, B KOWTO WHBeCTHpA. [IpoCHeKThT
ChIbpKa HH(OpMAIHS 32 KATETOPUUTE aKTHUBH, B KonTo DoH1a MOXKe 1a mHBeCTHPA. [IpoCTIeKThT
BKJIIOYBA U MOIPOOHOCTH OTHOCHO aKTyallHaTa MOJIMTHKA 332 Bb3HArPaKICHUATA, KaTO KOTHE Ha
HNOJUTUKA Ie ObJe MPEeJOoCTaBeHO Ha XapTUEH HOCHUTeN Oe3IIaTHO NpU IOUCKBaHE OT
UHBECTUTOPHUTE.

(2) (usm. — pewr. na CJ] om 10.01.2023 2.) KM Ilpocriekta, YnpasnsBamoto JpyxkecTBo
nyOJIMKyBa ChIJIaCHO U3MCKBAaHUATA HA 3akoHa OCHOBEH MH(OpMaIoHeH JoKyMeHT. OCHOBHHUS
UHQOPMAILIMOHEH JOKYMEHT IpeJCTaBsl OCHOBHUTE XapakTepucTuku Ha PoHga, Taka ue
MHBECTUTOPUTE Jla Morar jaa pas0epaT XapakTepa M PUCKOBETE€ Ha WHBECTULHMOHHHS MPOIYKT,
KOHTO UM ce€ Ipeasara, U BIOCJIEACTBUE Jla B3€MaT MHBECTUIMOHHU PEIIECHUSA Bb3 OCHOBA Ha
uHpOpMaLUATA. OcHOBHMSI HH(OPMALMOHEH JOKYMEHT IpeACTaBiIsiBa IpeaIoroBopHa
uH(pOpMaIus, KOSTO € BSIpHA, ICHAa M HETOABEXk/1allla M KOPECIIOHIMPa CbC ChOTBETHUTE YacTH Ha
npocnekta. OcHOBeH MH(pOpMalMOHEH AOKyMeHT Ha PoHma e ¢ ¢opma U ChAbp)KaHHE B
CHOTBETCTBHE ¢ M3uckBanusATa Ha Permament (EC) Ne 1286/2014..

(3) IIpocnekrst Ha HoroBopaus PoHJ ce akTyaqu3upa IpH BCAKa MPOMSHA HA ChILIECTBEHUTE
JAHHH, BKIIOYEHH B HEro, B 14-IHEBEH CPOK OT HACTHIIBAHE HA MPOMSIHATA U B CHILUSA CPOK CE
npencrass B KOH.

(4) (usm. —pew. na C{om 10.01.2023 2.) OcHOBHUS THPOPMALIMOHEH JTOKYMEHT CE aKTyalln3nupa
He3a0aBHO TIPW BCSKa MPOMsHA HA CHIIECTBEHUTE €JIEMEHTH U ce mpemoctaBs Ha KOH u nHa
MHBECTUTOPHUTE. AKTyasTHa BEpCHS HAa OCHOBHHUS MH(OPMAIMOHEH TOKYMEHT C€ ITyOJMKyBa Ha
WHTEPHET CTpaHUIaTa Ha YmOpasisBamoTo /[[pykecTBO M € HaJIW4YHA [0 TMOCIeaBaIlara
aKTyaJu3aLusl.

(5) (usm. — pewr. na CI] om 10.01.2023 2.) OcHOBHUS HHPOPMAIIMOHEH JOKYMEHT CE TIPEI0CTaBS
6e3mIaTHo OoT YHpasisBamoTo J[pyKecTBO Ha BCSKO JIMIlE, KOETO 3anucBa asiose Ha DoHaa, B
pa3yMeH CpOK IpeJu CKJIIOUBAHE Ha ClEeJKaTa. YIPaBABaIlOTO APYKECTBO € AIBKHO IIPU
IIOUCKBAaHE OT CTpaHa Ha MHBECTUTOp Oe3miaTHo aAa mnpenocraBu llpocnekta, OcHOBHHUSA
MH(QOPMAIIMOHEH JOKYMEHT U ITOCIIeIHUTE Iy OJIMKYBaHU FOJUIIEH U 6-MeceyeH oTdeT Ha PoHa.
[TpocniekTbT U1 OCHOBHMSA MH(POPMALMOHEH JOKYMEHT C€ IMPEJOCTaBsT HAa MHBECTHUTOPUTE Ha
TpacH HOCUTEN WIHM Ha MHTEpHET CTpaHulaTa Ha YnpasisaBamoTo Jpysxkectso. Ilpu noncksane
Ha MHBECTUTOPUTE YIPaBIABAILOTO JpyKEeCTBO UM IpeaocTaBs O€3MIaTHO XapTHEH €K3eMILISp
or 1ax. Ilpu npenoctassue Ha [Ipocnekra u OcHOBHMS MH(OPMAlMOHEH JTOKYMEHT Ha TpacH
HOCHUTEJ, pasziuyeH OT XapTHs, WIM Ha HMHTEpHET CTpaHMIA TpAOBa Aa ObJAT U3NBIHEHU
ycnoBusita o Permament (EC) Ne 1286/2014. 'oguianTe 1 6-MEeCEYHUTE OTUETH CE€ MTPEIOCTABST
Ha MTHBECTUTOPHUTE TI0 HAUHH, OTIPEJIeNIeH B IpocnekTa 1 B OCHOBHHSA HH()OPMAIIMOHEH IOKYMEHT.
[Ipu mouckBane Ha HHBECTUTOPUTE CE MPEAOCTaBs OE3IUIATHO XapTUEH EK3EMIUISIP OT THX.

Ynen 42
Pexnamupane na @onoa
(1) (usm. — pew. na CHA om 10.01.2023 2) 3a BCHYKM MAPKETHHTOBH CBHOOIICHHUS [0
MHBECTUTOPHUTE YTIPABISABAIIOTO JPY>KECTBO CIIa3Ba M3MCKBaHUATA Ha Wwi. 4, maparpadu 1 — 3 ot
Permament (EC) 2019/1156 na EBpomneiickus mapinameHnT u Ha CobBeta ot 20 rorm 2019 r. 3a
yJIeCHSABaHE Ha TPaHCTPaHUYHATA JUCTPUOYLIMS Ha MPEIIPHUATHS 32 KOJCKTHBHO HHBECTHPAHE U
3a u3meHenune Ha pernamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L
188/55 ot 12 romm 2019 r.) m nacokute Ha EOLIKII o mpunaraneTo Ha wi. 4, maparpad 1 ot To3u



periameHT, 3a kouto KoMmucusita e B3ena petieHue 3a MpujiaraneTo UM cbraacHo wi. 13, am. 1, T.
26 ot 3KOH.

(2) (omm. —pew. na C/[om 10.01.2023 2.)

(3) (omm. —pew. na C/lom 10.01.2023 2.)

Ynen 43
Konguoenyuannocm

(1) (usm. — pew. na CI{ om 23.03.2020 2.) UneHosere Ha CpBeTa Ha TUPEKTOPUTE Ha Y IPABISBALIOTO
JlpyXecTBO, HETOBHUTE CIIYXWTCTH W BCHUKH JPYTH JIHIA, paboTenId Mo JOrOBOp 3a
YmpasnsBamoro [[pyxkecTBo, He MOTaT Jia pa3riacsaBar, OCBEH aKko HE ca OIPaBOMOIIICHH 3a TOBA,
W J1a TOJI3BAT 3a 00JIaroJIeTeNICTBAHEe HAa ce0e CH WM Ha JPYTH JHla, (GakTh U 00CTOSITEICTBRA,
3acsraiiv HATMYHOCTUTE U ONEPAIUUTE MO CMETKHUTE 32 ((MHAHCOBH MHCTPYMEHTH U 3a MapH Ha
JoroBopuust ®oH 1 Ha IPUTEKATENNUTE HA JsTOBE BHB DOH/IA, KAKTO ¥ BCHUKH APYTH (aKTH U
oOcTosTeNCTBa, MPEACTABISBAIM THPTOBCKAa TalHA, KOWUTO ca y3HAJIM NPU U3MBIHCHHE Ha
CiTy’)keOHUTE 1 MPoecnOHATHUTE CH 33 bIIKCHHUSL.

(2) OcBen cbC chIIaCHETO Ha KIUEHT, YTpaBisBamoTo [lpykecTBO MoOXe J1a IpeaocTaBs
CBEJICHHATA T10 MPEAX0/IHATA aTMHEs] caMO Ha OpTaHuTe, 0 Pejlia ¥ MPHU YCIOBUATA, ONPEICICHN
cobrinacHo wi. 91 311OU BB Bpb3ka ¢ un. 107 3AKUCAIIKU u § 4, an. 2 ot JonbiHuTeTHUTE
pasnopendu Ha 3[1OU.

Ynen 44
Omezosoprnocm na Ynpaenasawomo /Ipyscecmeo
VYnpasnsBanioro [lpy’kecTBo oTroBaps mpes npuTekaTenaure Ha asiose B JloroBopHust ®onn 3a
BCUYKHU BPEJH, IPETHPIEHU OT TSIX B pE3yJITaT OT HEU3ITbIHEHHE Ha 3aIbJDKCHUATA OT CTpaHa Ha
VnpasnsBamoro /[lpykecTBO, BKJIIOUHUTEIHO OT HEMBIHO, HETOYHO U HECBOEBPEMEHHO
U3I'BJIHEHHE, KOraTo TO €€ JbJDKU Ha MPUYMHU, 3a KOUTO J[pyKeCTBOTO OTroBaps.

Ynen 45

3amana na Ynpaenasauwjomo /Ipyrcecmeo
(1) IMpwm oTHeMaHe Ha TUIICH3A 32 U3BBPIIBAHE HA ICHHOCT, IPU MPEKPATIBAHE WIIN O00sBSIBaHE B
HECBHCTOSITETHOCT Ha YTpaBIABaIIOTO Jpy’kecTBO, TO MpeKpaTsABa ynpasieHUeTo Ha PoHma U
npenaBa Ha bankara-/lemo3urap He3abaBHO IsUIaTa HATMYHA WH(GOpPMANKS U JOKYMEHTAIHS BHB
BpB3Ka C ynpasieHueTo Ha PoHpa.
(2) B cnywante no an. 1, 70 ckIr0YBaHE Ha JOTOBOP € APYrO YNPAaBISABAILO APYKECTBO HIIU 10
npeoOpa3yBaHeTo Ha pOHAA Upe3 CIUBaHE UK BiIMBaHe [lero3UTapsT MO N3KIIIOYEHUE yIIpaBIsiBa
HoroBopuust ®oup, 3a nepruo He MO-ABIBT OT 3 Mecela.
(3) B 14-nHeBeH cpok OT Bh3HHMKBAHE HA OOCTOSTENCTBO 1o an. 1 Jlemo3uTtapsar e JurbxeH na
IIPEUI0KH MMCMEHO Ha [IOHE TPH YIIpaBJIsIBAILU IPYXKECTBA Ja [ToeMart yrpasieHueTo Ha Donza,
CBOTBETHO Ja IO IpeoOpa3yBaT upe3 BIMBaHE WM ciuBaHe. IlokaHuTe Mo NPEAXOTHOTO
U3pEUEHHUE ca C €IHAKBO ChABPKAHME U C€ IIPEACTaBAT Ha 3aMecTHUK-Npencenarens Ha KOH, B
3-IHEBEH CPOK OT M3IPALaHETO UM HA CbOTBETHUTE YIIPABJIABALIY JPYKECTBA, KATO CE II0COYBAT
KPUTEpPUUTE U MOTHUBUTE, Bb3 OCHOBA HAa KOUTO TE€3M YIPAaBJSIBALIM JIPYKECTBa ca W30paHU OT
Jleno3utaps. YpasisBaluTe Ipy>KecTBa TpsiOBa Ja OTroBapsAT Hal-MaJlIko Ha CJIETHUTE yCIOBHUS:
1. ma mpuTekaBaT pa3pelIeHre 3a OpraHu3UpaHe U yIpaBieHHe Ha KOJEKTUBHA HHBECTULIMOHHA
cXeMa;
2. KamuTanoBaTa aJeKBAaTHOCT M JIMKBUJHOCT HA BCAKO OT TAX Ja OTrOBapsAT HA HOPMAaTHUBHUTE
M3MCKBaHU U 1a He ObJaT HapyILICHHU BCIEACTBUE IOeMaHe ynpaieHuero Ha JloroBopuus oHx;
3. 1mpe3 MOCIEAHUTE IBE TOAWHH, IPEAXO0XKAAIIN CKIIFOYBAHETO HA JOTOBOPA, HA YIPABJISBAIIOTO
JIpPY’KECTBO J1a HE € HajaraHa MUMYIIECTBEHAa CAHKIIMSI, & Ha YWICHOBETE Ha
YOPaBUTEIHUS WIM KOHTPOJHHS MYy OpraH - aJAMUHHCTPATUBHU HAaKa3aHUS 3a HapyIIEHUS Ha
SAKNUCIITIKY u akToBeTE 1O MPUIATAHETO MY.
(4) B emHOMecedeH CpPOK OT M3MpAIIaHETO HAa BCHUYKY MoKaHu 1o ai. 3 B KOH ympasnsBanuTe



Ipy’KecTBa, KOUTO MCKAT J1a ToeMarT ynpasieHrneTo Ha DoHa Ui ChOTBETHO J1a IO IIpeodpasyBsar,
npenacTaBsaT Ha Jlemo3uraps, TuiaH 3a yrnpasieHueto Ha @oHpa B cpok 1 roguHa OT MoeMaHeTo Ha
TOBA YIIpaBJICHHUE MJIU TUIAH 33 IPeo0pa3yBaHETO My.

(5) B 7-gHeBeH cpok OT M3THYaHE Ha cpoka mo ajn. 4 Jlemosurapst m30Hupa ymnpaBIsBaIlIOTO
JPY>KECTBO, KOETO IIe TI0eMe YIpaBIeHHETO, ChOTBETHO Ie peodpasyBa PoHma, 1 yBeqOMIBA
K®H, xato mpuiara moapoOHM MOTHBH 3a HAampaBeHUs W300p W YBEIOMsBA CHOTBETHOTO
YOPaBISBAIIO APY>KECTBO.

(6) (usm. — pews. na C/{ om 07.07.2021 2., usm. — pewr. na G/ om 13.02.2022 2.) I30paHOTO yIIpaBIsBAIIO
Ipy’KecTBO mpencrass Ha 3amecTHUK-TIpencenarens Ha KOH B 14-gHeBeH cpok OT monydaBaHe
Ha YBEJIOMIICHHETO, Y€ € m30paHo, IuraHa 3a ynpasieHue Ha JloroBopHus PoHA, KakTO U
JokyMeHTH 1o wi. 37a otr Hapen6a Ne 11 ot 03.12.2003 r. 3a nuiieH3uTe 32 W3BBPIIBAHE HA
JeMHOCT KaTo peryJimpaH rnasap, na3apeH oneparop, 3a OpraHu3MpaHe Ha MHOTOCTpaHHa CHCTEMa
3a THProBHUsS WJIM OpraHU3MpaHa cHCTEMa 3a THPrOBHUs, 3a M3BBPIIBAHE Ha JEHHOCT KaTo
MHBECTUIIMOHEH [TOCPEIHUK, HHBECTULIMOHHO JPY’KECTBO, YIPaBIIABALIO APYKECTBO, APYKECTBO
ChC CIIEIMajIHa MHBECTUIIMOHHA 11€J1, HALlMOHAJIEH HHBECTULIMOHEH (DOH] U JIUIIE, YIPaBIISIBALIO0
ITEpHATUBEH MHBECTHIIMOHEH (OHJ WM IUIaHa 3a NMpeoOpa3yBaHe U JOKYMEHTHTE 1O ui. 145
3AKNUCAIIKN.

(7) (oon. — pew. na Cl{ om 23.03.2020 2.) Ilpu U3rOTBSIHE HA JOKYMEHTHUTE MO aj. 6 yIpaBisBaIloTO
JPYy’KeCTBO HE MOXe J1a IPOMEHsI ChILIECTBEHO MpaBuiaTa 1 mpocrnekra Ha PoHaa, BKIIOUYNTETHO
Jla TPOMEHS 3HAYMTENHO PUCKOBHS My mpodwmi. 3aMmecTHUK-Tpencenarenat Ha KOH ce
MIPOM3HACS IO MPECTaBEHNUTE JOKyMeHTH 110 pena Ha wi. 18 3KUCATIKHA.

(8) Axo He Obme m30paHO WM OJOOPEHO YHPABIABAIIO JAPYKECTBO, KOETO Jla YIPABIABA,
CBHOTBETHO NpeoOpa3yBa PoHMA, WM 3aMECTHUK-TIPEACEATENIAT OTKaXKE /1a N3/Ia/ie Pa3pelIeHIe
Ha HOBOTO YIPAaBISBAIIO APYKECTBO Aa ympamisiBa PoHIa, CHOTBETHO Ja ro mpeoOpa3ysa,
3armo4Ba npoueaypa no npekparspane Ha @oHaa HE3aBUCUMO OT U3THUYAHETO Ha 3-MECEUHHSI CPOK
o ai. 2.

(9) Bceku mHBECTHTOp MMa MIPABO J1a MTOMCKa 00paTHO M3KYIyBaHE Ha JSJIOBETE CH 110 BpeMe Ha
nporeaypara mo 3aMsiHa Ha YIpaBISBALIO JPY>KECTBO, 0€3 /a TBJDKU MO-BUCOKH TakcH M 0e3
JPYTH TOMBJIHUTEITHH Pa3X0Iy C U3KIIOUEHHIE HA Pa3XxoanTe 3a 00paTHO U3KYITyBaHE.

PA3JIEJI V
JIEMO3UTAP

Ynen 46

Henozumap na @onoa
(1) (usm. — pew. na CZI om 23.03.2020 2.) besHanuunute GUHAHCOBU MHCTPYMEHTH, IPUTEXKABAHU OT
®oHja, ce BOKMCBAT B JICTIO3WTapHA MHCTUTYNHA Mo cMuchia Ha § 1, 1. 79, OykBa ,,0" ot
Jomsnautenaute paznopenou Ha 3[IDH, a octananuTe My akTUBHU ce ChXpaHsaBar B Jleno3utap.
Henozurapst Ha JloroBopuus ®@onpa e 6aHka, KOATO OTrOBapsl Ha MU3UCKBaHUATA Ha 4. 35, ai. 1
SAKMCAIIKHA.
(2) (usm. — pews. na G/T om 23.03.2020 2.) Jenozutapsat u YnpasisBamoTto JpykecTBo HE Morar ja
Opnar enHo u cbumo Jjuue. [lo oTHomenue Ha JlemosuTtaps ce mpuiaraT JONBJIHUTEIHU
W3KUCKBaHUS M 3a0paHu 3a CBBP3aHOCT, chriacHo Jlenerupan perinament (EC) 2016/438.
(3) Jeno3uTapsT moJiara rpmwkaTa Ha 100sp ThPToBEIl, OCBIIECTBABA 3aIbDKCHUATA CH YECTHO,
CTpaBeIMBO, MPO(ECHOHATHO, HE3aBUCUMO M EIWHCTBEHO B uHTepec Ha PoHAa W Ha
MpUTEXaTenuTe Ha AsuioBe BbB DoHIa.
(4) [eno3utapsT HE MOXe Aa U3BbpIIBA AerHOCT 32 DoHa uinu 3a Y npasisaBamoTo pykecTso,
neiictBaio oT umero Ha DoHa, KOSTO MOXKE Ja MOPOIH KOH(MIMKT HAa HHTepecH Mexy PoHna,
WHBECTUTOPUTE B HETO, Y IPaBIABAIIOTO JlpyKecTBO M camus [leno3uTtap, OCBEH aKO HE € HAJIMIIE



(YHKIMOHATHO U WEpapXUYHO pasJesieHHe MeXIy U3NbIHABaHUTE OoT [leno3zuTaps QyHKINM 3a
@®onna u apyrure My (QYHKIUH, KakTO M aKO KOH(DIMKTHTE HAa MHTEPECH, KOUTO MOXE Ja
BB3HUKHAT, Ca CHOTBETHO YCTAaHOBCHH, YIPABISIBaHU, HAONIONABAaHWM WM pPa3KpUBAHHU TIpEI
WHBECTUTOpHUTE BBB DOHAA.

(5) OtnomenmsiTa MeXxAy YmpasisBamioro JpyxectBo u Jlemo3uraps ce ypexmar ¢ TUCMEH
JIOTOBOP 3a JACMO3UTapHU yCiayrd. JOroBopbT cielaBa a ChIbpikKa HAH-MaJKO PEKBU3HTHUTE,
ompenenenu B 3JJKUCATIKHU, Hapen6a Ne 44 u [lenerupan pernament (EC) 2016/438.

(6) [Hemo3urtapsT € IUIbXKeH aa:

1. ocurypu, e u3gaBaHeTo, Mpoaaxkdara, 0OPaTHOTO M3KYIyBaHE U 00S3CHIIBAHETO HA JSTOBETE
Ha QoHJa ce U3BBPUIBAT B ChOTBETCTBUE ChC 3aK0oHA U [IpaBunara Ha @oHna;

2. ocurypu, 4e CTOMHOCTTa Ha AgioBeTe Ha PoHJa ce W3UYHUCIABA MIPU CHA3BAHETO HAa 3aKOHA U
[IpaBunara Ha ®oHAA;

3. OCBILECTBSIBA pEIOBHA IIPOBEpKAa 3a CHOTBETCTBHE MEXKIY CMETKHTE, KOUTO BOJAT
VYnpasnsBaioro HpyxectBo u [eno3utapsT 3a aktuBute Ha DoHAa;

4. ocurypu npesexiaHe B 00M4aiiHuTe CPOKOBE HAa BCUUKH ApUYHU CPEJCTBA B o13a Ha PoHAa,
HNPOM3THYAILY OT CAEJIKU C HETOBUTE aKTHBH;

5. ocurypu, ue noxoasT Ha PoHMaA ce pasnpenens B CbOTBETCTBUE ChC 3akoHA M [IpaBunara Ha
donna;

6. ce oTuMTa Hal-MaJKO BEAHBXK MECEYHO Ipel YMpaBiasBailoTo [[pykecTBO 3a MOBEpEeHHTE
aKTUBM M W3BBPLICHUTE C TAX ONEpalyy, BKIIOYUTETHO KaTO HPEAOCTaBsd IIbJIEH OMHC Ha
akTuBuTe Ha POHIA, 4O 5-0 YMCIIO HA CIICABAIINSI MECEIL;

7. (nosa — pew. na CH om 10.01.2023 2.) ocbuiecTBsiBa IPOBEpPKa JaJIM YHPaBISBALIOTO
JIPY’KECTBO € MPHUEJIO U BbBEJIO NPOLEIypHy 3a MPOBEXKIaHE HAa CTPEC TECTOBE 3a JIMKBUAHOCT Ha
KOJICKTUBHATAa MHBECTUIIMOHHA CXEMa.

8. (usm. — pew. na C[{ om 10.01.2023 2.) ochIIecTBsBa OCTaHAINTE (YYHKIIMH M U3ITBJIHSABA JPYTH
3aabiKeHus, chritiacHo npeasuaeHoTo B 3JAKUCAIIKU, Hapenba Ne 44, /lenervpan permaMeHT
(EC) 2016/438 u noroBopa 3a AETO3UTAPHH yCIYTH.

Ynen 47
Bw3uazpasicoenue na /lenozumapsn

(1) PasmepsT Ha BB3HarpaxjaecHueTo Ha Jlenmozuraps cienBa ga Oblie 00OCHOBAH ¢ OMJIE] HA
00MYaifHOTO BB3HATPaXkICHUE 32 paboTa ChC CHIIHUS XapakTep U 00eM, U Ma3apHUTe yCIOBUs B
CTpaHaTa.

(2) Bo3marpaxknenuero Ha [lemosutaps Moxke na Oble ompeaeneHO Karo TBHpAA Takca 3a
ompeieieH TIepro.l U/UIIH TaKCH U KOMUCHOHHHM 32 ONPEJICIICHN Olepalii (Takca 3a ChXpaHeHne
Ha MPEXBBPIISIEMU [ICHHH KHUKA, TAKCH 33 CETHIMEHT Ha CIIEJIKH C MIPEXBBHPIISEMH [IEHHN KHUXKA,
TaKCH 32 KOPIOPATUBHU CHLOUTHS U APYTH) ChIacHO Tapudara Ha Jleno3uraps uiam J0roBopa c
Jeno3urtapsi, HanmpuMep TakCH U KOMHUCHOHHHU 3a TOJJIbpKaHEe W YIpaBlIEHHE HAa CMETKU 3a
(bMHAHCOBM WHCTPYMEHTH, 3a TApWYHH MPEBOJM, 32 KOHTPOJ MpPH W3UYUCIIIBaHE HA HETHATa
CTOMHOCT Ha akTuBHTe Ha DoHAa.

Ynen 48
3amana na /lenozumaps

(1) (oon. — pew. na GI om 23.03.2020 2.) 3amsina Ha [lemo3uTtaps ce Jomycka ciell o100peHue OT
3amecTtHuK-Tipeacenarens Ha KOH npu ycnoBusTa u o pena Ha JeHCTBAIIOTO 3aKOHOJATENICTRO.
(2) Ilpm HacThIBaHE Ha TIOCOYEHUTE B 3aKOHA OOCTOSTENICTBA YMpaBisBamoTo JpykecTBo
nonaBa B KOH HeoOxomumuTe NOKyMEHTH 3a 0J00psBaHe Ha 3aMsHata Ha JlemosuTaps
He3a0aBHO CJel y3HaBaHe 3a HACTHIIBAHETO WM.

(3) B cnydante Ha mpekparsBaHe Ha AOroBopa ¢ Jlemo3wTaps 1Mo B3aWMHO ChIIIACHE WU C
npeausBecTre, YmpaBisBamoro JlpykecTBo ¢ JnbxkHO na monaiae B KDOH HeoOxomumuTte
JIOKYMEHTH 3a OJ0oOpsBaHe Ha 3amsHara Ha Jlemo3uTapss B HOPMATHBHOOIPEACICHHS H



JOCTaTh4€H CPOK MPEIH YTOBOPEHATA MU OIpe/esieHaTa B MPeIu3BECTHETO e()eKTUBHA J1aTa Ha
MpeKpaTsBaHe Ha IOrOBOpa.

(4) KonkpeTHHTE CPOKOBE, peObT U MPOLIEAYPUTE 32 IPEXBBPIISIHE HA aKTUBUTE HA JlOTOBOPHHUS
®onp npu apyr Jlenozurap ce yroBapAT B JOroBopa ¢ Jlemo3uraps, KaTo NPEXBBPISHETO CE
U3BBPIIBA CIIE]] 000PEHNETO 1o ail. 1.

(5) 3amsnHara Ha Jleno3uTtaps ce U3BBPIIBA 10 HAYHMH, TapaHTHPAI 03 MPEKbCBAaHE U3ITBIHECHHIE
Ha 3aabJDKeHusATa o Wi. 46 ot [IpaBunara. Crapusat Jleno3urap u3mbiHsABa QYHKIIUUTE CH 10
MOEMaHeTo UM OT HOBHS [eno3utap.

PA3JEI VI
HUHBECTHIIUOHEH IIOCPE/IHUK

Ynen 49
DyHKyUuU HA UHEECMUYUOHHUA NOCPEOHUK

(1) Ympasnasamoro [pyxecTBo m30upa M CKIOYBA JOTOBOP C (YIBIHOMOILABA) E€OMH WIH
NOBEYE MHBECTUIIMOHHH MOCPETHHUIIN 32 H3BBPIIBAHE HA CIIENIKN C (MHAHCOBU HHCTPYMEHTH BHB
Bpb3Ka C MHBecTUpaHe aktuBuTe Ha [loroBopuust OoHA, CHIIACHO M3MCKBAHUITA HA 3aKOHA H
te3u [IpaBuina.

(2)  VHBecTUIMOHHMAT TOCPEAHUK H3MBJIHSABA HMHBECTHUIIMOHHUTE HApeXIaHWs Ha
VYnpasisBanioro J[py*’ecTBoO OTHOCHO M3BBPILBAHETO HA CHIEJIKH 110 all. 1.

PA3JAET VII
PA3KPUBAHE HA HHO®OPMALIUA. OAUT

Ynen 50

Pa3kpueane na unghopmayusn
(1) YopasnsiBamoTo ApyKeCTBO € AbxkHO jaa npenctaBu Ha KOH u obmectBeHoctra:
1. romumen ¢uHancoB oryeT Ha PoHga B cpok 90 nHM OT 3aBBPIIBAHETO Ha (PMHAHCOBATa
ro/IMHa;
2. mectMeceueH oTueT Ha PoHJa, 0OXBalall IbPBUTE LIECT Mecella Ha (puHaHCOBaTa roJIMHa, B
cpok 30 qHM OT Kpast Ha OTUETHUS IEPUOJI.
(2) YnpaensBamoto [pyxectBo e mrbxHO na npenactasu B KOH go 10-to umcno Ha mecera,
clieiBall] OTYETHHUS, MecedeH Oananc Ha @oHna u nHpopmanus 3a:
1. obema 1 CTpyKTypaTa Ha MHBECTUIIMHTE B OpTQeiina Ha POoH/Ia 10 eMUTEHTH U BUIOBE [ICHHU
KHIOKA ¥ IpyTH (PMHAHCOBU MHCTPYMEHTH;
2. BUJOBETE JCPUBATUBHU MHCTPYMEHTH, OCHOBHHUTE PHUCKOBE, CBbP3aHU C 0A30BUTE aKTUBU Ha
JI€PUBATUBHUTE MHCTPYMEHTH, KOJIMYECTBEHUTE OIPaHUYCHUS U N30paHUTE METOAM 32 OLIEHKA Ha
pHCKa, CBBP3aHU ChC CACIKUTE C IEPUBATUBHI HHCTPYMEHTH.
(3) CwabpxkanueTo Ha OTYETHTE M WHPOPMALUATA IO al. | U aj. 2, ¥ HAauYMHA 32 IPEACTaBIHETO
uM Ha KDH, kakTo 1 0THOCHO MyOIMYHOTO UM pasnpocTpanenue ce onpeaensit ot 3AKUCAIIKN
Y TIOJ3aKOHOBHTE aKTOBE 110 IPUJIAraHETO MY.
(4) K®H naBa myOGmudHOCT Ha MOTy4eHaTa HHPOpMAaNus 1o aj. 1 upe3 BOJCHHS OT Hesl PETHCTBP.
Ha nadopmarmsra mo an. 2 He ce gaBa MyOJIMYHOCT U ChINaTa CIIy’KU CaMo 32 HAJ30PHUTE LENN
Ha KOH.
(5) VYmnpasnsBamoro apyxectBo 10 10-0 4ucI0 Ha ChOTBETHHSI MECEI OIIOBECTSIBA HA HHTEPHET
CTpaHMILaTa cu 000011eHa HHPOpMaLUs 3a CTPYKTypara Ha nopTdeiina Ha JloroBopuus @oHx KbM
HocjeqHara JlaTa Ha MPEeAXOIHMS Mecell, KOATO ChAbpXKa Hal-MaJKO JAaHHU 3a MPOLEHTa OT



akTuBuTE Ha POHIA, MHBECTHPAHH B PA3TMYHUTE BUAOBE (PMHAHCOBU HHCTPYMEHTH.

(6) (nosa— pew. na CI{ om 15.06.2021 2., usm. — pewr. na G om 10.01.2022 2.) YTIPaBISBAIIOTO APY>KECTBO
Ha KOJIGKTHBHATa MHBECTUIIMOHHA CXEMa MpPEJICTaBI B KOMHCHATA W IMyOJIMKyBa 1O HAYWH,
OTIpeJieNieH B TMPOCIEKTa, 0000meHa nHdopMarus 3a 00SBEHITE EeMUCHOHHYN CTOMHOCTH | IICHU
Ha 00paTHO M3KYITyBaHE Ha JSUIOBETE €IUH BT MECEYHO MO pea Ha wi. 77, an. 1 ot Hapenba Ne
44,

Ynen 51
Ooum

1) logumansT punancoB otuet Ha JloroBopaus @oH/ ce 3aBepsiBa OT PETUCTPUPAH OJTUTOP.
Pesynrature oT M3BBpIIEHaTa OT OJUTOpa MPOBEPKA C€ OTpas3sAiBaTr B OTIEJIEH JOKJIAJ, KOWTO €
YacT OT FOJUIIHUS (PUHAHCOB OTYET.
(2) Ogutop, aHraXXupaH ¢ U3BBPILIBAHETO HA 3aIbJDKUTENEH oauT B JloroBopHus PoHJ wiIu B
JIpyro MOpeanpusTue, ChACHCTBAIIO 3a M3BBPLIBAHETO Ha AciiHocTTa Ha DoHAaA, € UIbXKEeH 1a
uHpopmupa HezabaBHO KDPH 3a BcAko 00CTOATENCTBO MM pellIeHUe BbB Bpb3ka ¢ JloroBopHus
@DoHJ WK TOBA NPEANIPUATHE, CTAHAJIO My U3BECTHO IIPH U3BBPIIBAHE HA OIUTA, KOETO MOXKE Ja
JI0BEJIE J10:
1. chlIECTBEHO HapyLIEHHWE Ha 3aKOHOBHUTE, IIOJ3aKOHOBUTE WM aIMUHUCTPATUBHUTE
pasnopenou, ypexaaly H3UCKBaHUATA 3a U3/1aBaHe Ha pa3pelleHue 3a U3BbPIIBAHE Ha IEHHOCT,
U3BBPIIBAHETO Ha JAelHocTTa Ha JloroBopHusa MoHI WM HA NPEANPUATHETO, ChACHCTBAILO 32
M3BBPIIBAHE HA JEHHOCTTA MY;
2. BB3IPEISITCTBAHE HETIPEKbCHATOTO (DYHKIIMOHUpPAHe Ha JeiHocTTa Ha JloroBopaus PoHx nim
Ha MPEANPHUATUETO, ChACHCTBAIIO 32 U3BBPIIBAHE HA CTONAHCKATa My IEHHOCT;
3. oTKa3 OT 3aBepka Ha (PMHAHCOBHUTE OTYCTH WJIH U3PA3SIBAHETO HA PE3EPBU.
(3) Onutopst Ha [loroBopuust ®oHy e AnbxeH na nHpopmupa KOH u 3a BCsiko 00CTOATEICTBO
WIH pelleHHe, CTAaHAJI0 My H3BECTHO NPU M3BBHPIIBAHE HA OJIUTA, KOETO MOXE J1a JOBEAC 10
MOCIEANLINTE TIO ajl. 2, T. 1, B IPEANpUsATHE, KOETO € CBbP3aHO JIUIE MOCPEICTBOM KOHTPOI C
DoHA U C TPEIIPUATHETO, CHACHCTBAIIO 32 U3BBPIIBAHE HA JEHHOCTTA MY.

PA3JIEJI VIII
INPEOBPA3YBAHE U IIPEKPATSIBAHE

Ynen 52

IIpeobpaszyeane
) HoroBopausar @DoHI MOXke aa ce mpeoOpasyBa IO pelieHHe Ha YTPaBIISBAIIOTO
HpyxecTBoO camo upe3 clMBaHE U BIUBaHE ciiell paspeuiecaue Ha KOH korato BCHYKH OCTaHaIU
y4YacTBaIIH B MPE0Opa3yBaHETO KOJIEKTHBHU MHBECTUIIMOHHH CXEMH ca C Ipou3xo. oT PemyOmka
Bbearapus. [loroBopaustr @DOHJ CBINO Taka, MOXe Jia ce mpeoOpasyBa IO peENICHHE Ha
VYnpasnsaBamoTto [[py»kecTBo caMo 4pe3 CIMBAaHE W BIMBaHeE, cien paspemenne Ha KOH, koraro
@ouapT € mpeoOpasyBamata ce KOJCKTHBHA WHBECTHUIIMOHHA CXeMa W B IPeoOpa3yBaHETO
y4acTBaT KOJIEKTUBHU HHBECTHULIMOHHHU CXEMH C IPOU3XOJ OT APYTH IbP>KAaBU UICHKH.
(2) Cnen paspemennero Ha KOH mo an. 1 VYmpasmsBamoro [pyxkecTBO mIpeycTaHOBsBa
IpHUEMaHeTOo Ha MOPBUKHU 3a MpoJak0a U 00paTHO U3KYITyBaHe Ha AsiioBe Ha PoHAa.
(3) VYcnoBusAta u penbT 3a mnpeoOpazyBaHero Ha JloroBopuuss Doy ce ompenensit oT
3AKUCAITKU u Hapenoa Ne 44.

Ynen 53
Ilpekpamsasane
(1) HoroBopuust @oHx ce npekpatsia:



1. (0on. — pew. na CJ] om 23.03.2020 2.) TOOPOBOITHO — TI0 PEIICHHUE HA Y IPaBIABAIIOTO JpykecTBo,
BKITFOUMTEITHO B CJIy4anuTe Ha Wwi. 363, 0. ,,a* win ,,0° oT 3aKkoHa 32 3aIbJDKCHUSATA U IOTOBOPUTE
(axo ¥ AOKOJKOTO ca MPUIIOKUMH);

2. TPUHYAMTEIHO:

a) IpM OTHEMaHE Ha pa3pelIeHHeTO Ha YIpariaBamoTo JpyKecTBO 3a OpraHu3upaHe Hu
ynpasnenue Ha [JoroBopaus ®oHgx;

0) KoraTo B CpOK JI0 TPH Mecella cie] OTHEMaHe Ha JIMIEeH3a, PeKpaTsBaHe WiH OOSBSIBaHE B
HECHCTOSTETHOCT Ha YTpaBisaBamioTo [pykecTBo He € H30paHo HOBO YIPaBIISIBALIO APYKECTBO
i QoHIBT HE € peoOpazyBaH Ype3 CIMBAHE WM BIMBAHE.

(2) IpekpatsBanero Ha Jlorosopuus @ounx mo an. 1, T. 1 ce uzpbpuBa ¢ pazpemenue Ha KOH,
npu ycioBust U o pen, onpeaenean B 3AKUCAIIKU u Hapenba Ne 44. Kem 3asBienuero 10
K®H 3a u3naBane Ha pa3pelIeHUE 3a IPEKPATIABaHE Ce IpUJIarar IulaH 3a Juksuaanus Ha QoHpa,
B KOWTO 3aJb/DKMTEIHO C€ INPENBHKAAT MEPKU 3a 3allMTa Ha INPUTEKATEIUTE Ha [SUIOBE,
BKJIIOUMUTENIHO 3a0paHa Ja ce U3BbPIIBAT CACIKU ¢ akTUBH Ha DOHJa, OCBEH ako TOBa ce Hajara
OT JINKBUAALUATA; JaHHU U OKYMEHTH 3a IpeaaraHus JukeuaaTop Ha GoHza, KakTo U JpYyIU
JaHHU U JOKYMEHTH, onipezienieHd B Hapenba No 44,

(3) Caen ocpebpsiBane Ha akTuBUTE Ha DOHIA IMKBUIATOPBT CHCTABA JIMKBUIALIMOHEH OallaHc,
KOMTO ce NpeACcTaBs U ONOBECTSBA 110 peAa Ha uil. 50.

(4) HNmymiecTBOTO, KOETO OCTaBa CJI€] yIOBJICTBOPSIBAHE HA KPEIUTOPUTE, CE pasIpeaess MeXIy
IIPUTEXKATEIUTE Ha ASIIOBE.

(5) Horosopuusat QoHJ ce 3aiMuaBa ¢ OTIHCBaHEeTo My OT peructbpa Ha KOH. Cren BnuzaneTo
B CWJIa HAa Pa3pelleHUETo 3a npekparsBaHe Ha Jlorosopaus @onn Komucusara ro usnpama Ha
AreHnyaTa 1Mo BIUCBaHUATA 3a 3anu4daBane oT peructsp bYJICTAT.

3AK/TIOYUTE/IHH PA3IIOPE/IbH

(1) 3a Bcuuku BBIIPOCH, KOUTO HE Ca U3PUYHO ypeaeHHu B Te3u [lpaBuia, HaMupaT NpUIIOKEHHUE
pasnopendure Ha 3JIKWUC/IIKM, moa3akoHOBHTE aKTOBE IO MPHJIATAaHETO My, 3aKOHA 3a
3aIbJDKEHUSITA U JOTOBOPUTE, MPUIIOKUMUTE EBPOIEHCKU PETJIaMEHTH M OCTAHAIOTO MPHIIOKHUMO
3aKOHOAATEJICTBO.

(2) B ciyuaii Ha HECHOTBETCTBUE MEXIy pasnopeadu Ha te3u [IpaBwia m Ha WMIEpaTUBHU
pasnopendu Ha HOPMATHBEH aKT, MpHUJIaraT ce MOCIeIHNUTE, 0e3 Aa € HeOOXOIMMO N3MEHEHUE B
[IpaBunara, 0CBEH aKko TOBa U3PUYHO HE CE MPEABMKAA OT HOPMAaTUBHUS aKkT wiu Te3u IlpaBuia.
(3) Tesu IlpaBuna ca npuetu ot CbBeTa Ha qupekTopure Ha Ympasmsasamo pysxkectso “LIKb
Acerc MenumxmbHT” EAJ] ¢ pemmenne ot 22.10.2019 r., n3menenu c pemenue ot 23.03.2020 1.,
pemenue oT 15.06.2021 r. , pemenue ot 07.07.2021 r., pemenne ot 10.01.2023 r., pemenue ot
13.02.2023 r. u peurenue ot 22.12.2025r., B cuna ot 01.01.2026r.



