INPABHUJIA

Ha
JIOTOBOPEH ®OH/I “LIKB JIuxep”

PA3JEJ 1
OB PA3IIOPEABA

Ynen 1

Obuwu paznopeoou
(1) (m13m.01.2023 r.) JOT'OBOPEH ®OH/JI “LIKB JIugep”, e noropoper GoH] O CMUCHIIA
Ha 4i1. 5, an.2 oT 3aKoHa 3a JIeHHOCTTa Ha KOJIEKTUBHUTE HHBECTULIMOHHU CXEMH U Ha APYTH
OpeANpHUITHS 3a KOJEKTUBHO UHBecTUpaHe. DOHIBT € KOJEKTHBHA HHBECTUIOHHA CXeMa 3a
UHBECTUPAHE B MPEXBBPJSIEMU LIEHHH KHW)KA M JAPYI'M JIMKBUJHM (PMHAHCOBU aKTHUBU IO
cMHUCHIa Ha Wi. 38 oT 3aKoHa 3a IEHHOCTTA Ha KOJICKTUBHUTE WHBECTHIIMOHHU CXEMH U Ha
JIpYTH MPEeanpusITUA 38 KOJICKTUBHO WHBECTHPAHE.
(2) HoroBopuusit ®oHA € 000COOCHO HUMYIIECTBO 3a HHBECTHpAaHE BBHB (UHAHCOBH
MHCTPYMEHTH U IPYTH JUKBUIHU (PMHAHCOBH aKTHUBH C OTJIE]] TOCTUTaHE HA HHBECTHIIMOHHUTE
ey 1o wi. 7 no-a0ay. QOHIBT HE € OPUANYECKO JIHIIE.
(3) (m3m.01.2023 r.) JloroBopuust PoHx ¢ pazmencH Ha Oe3HANMYHHU JsioBe. DOHIBT
MIOCTOSIHHO M3/1aBa (TMpoJaBa) U U3KyIyBa OOpaTHO CBOHTE JISIIOBE.
(4) donpwpT ce opraHuM3Wpa M ympaBisiBa OT ynpasisBamo japyxectBo “LIKb Acerc
MennmxMbaT” EAJl B CBOTBETCTBHE CHC 3aKOHA 3a JICHHOCTTA HAa KOJEKTUBHHTE
WHBECTUIIMOHHU CXEMH W Ha OPYrH NPENNpUATHS 332 KOJIEKTHBHO MHBECTHpAaHE, 3aKOHa 3a
nyOJIMYHOTO MpejsiaraHe Ha LEHHM KHMXKA U TOJ3aKOHOBHUTE aKTOBE 10 MPHJIATaHETO My,
3aKkoHa 3a 3aJBJDKCHUATA U JIOTOBOPUTE M OCTAHAJIOTO IMPUIIOKHMMO 3aKOHOAATEICTBO Ha
Peny6nuka bwarapus.
(5) YnpasnsBamoro JpyxkecTBo NpuTekaBa pa3pelieHUe 3a OpraHu3upaHe U yIpaBlIeHUe Ha
®onpa o an. 1, m3ganeno or KOH 3a dunancos Hagzop Ne 637-J1d/ 09.05.2007 r.
(6) HoroBopuusatr PoHA ce cuuTa 3a YUYpEAEH C H3JlaBaHEe Ha pa3pelleHUueTo Mo al. 5 U
MOCJIEBAIIOTO MY BIMCBAHE B PETUCThPA HA YIPABISIBALMTE IPYKECTBA U YIIPABISBAHUTE OT
TSX JOroBOpHM (hOHI0BE, BoAeH 0T KomucusTa 3a pMHAHCOB HA/30D.
(7) Ilpm ochinecTBsiBaHE HA ACHCTBUA O yripaBienue Ha JloroBopaus @oH, Y IpaBisBanioTo
HpyxecTBo nelicTBa OT UMETO U 3a cMeTKa Ha PoHJa.

(8) (m3m.01.2023 1.) AxtuBuTe Ha JloroBopuus ®PoHI ce chXpaHaBaT oT [lemo3uTap, kato
Oe3HaIMyHUTe (MHAHCOBHM HMHCTPYMEHTH, mpHUTexaBaHH oT (DoHAa ce BOHMCBAT B [JEMO3UTAapHA
HHCTUTYLHA KbM MMOACMETKA HA I[er[03HTapa.

Ynen 2

Hepunuyuu u cokpawenus
B te3u [IpaBmia gonynocodyeHuTe 1yMH U U3pa3u UMAT 3HAYCHHUE, KAKTO CIIECABa:
1,”3AKNUCAIIKI” e 3akoHa 3a ACHHOCTTAa HAa KOJICKTUBHUTE WHBECTHUIIMOHHH CXEMH M Ha
JPYTH MPEeANpHsITUS 32 KoJeKTUBHO nHBecTupane(“/IB”, 6p. 77 or 04.10.2011)
2. “3MIILIK” e 3akoH 3a my0auuHOTO TMpe/uiarane Ha NeHH kamka (“JIB”, 6p. 114 ot 1999 u
CJ1. U3M.);
3. (m3m.01.2023 1.)“3[IDU” e 3akoH 3a nmazapute Ha PUHAHCOBU UHCTPYMEHTH (“IB”, 6p. 15 ot
16.02.2018 r. m cim.u3M.);



4. “HNorosopauar Poux” wm “Ponma” e Horosoper ¢oun “LIKb Jlunmep”, ydpemeH u
M3BBPIIBAIL ASWHOCT ChIIIAcHO wi. 5, ai.2 u ci. ot 3AKUCIIIKH;

5. “YupasnsBamoto JlpyxectBo” e Ympasnsasamo apyxectBo “LIKb Acerc MeHHITKMBHT’
EAJL, rp. Codust, koeTo e ynpasisBamio IpykecTBo mo cMuchia Ha wi. 86 ot 3IKUCATIKU;
6. “K®H” e Komucus 3a puHAHCOB HA30D;

7. (U3m. - 21.11.2016 r.) “Jleno3uTapaAr’ € MHCTUTYLHUS, OTrOBapsllla Ha YCIOBUATA U
u3mbIHsIBama GyHkuuTe mo wi. 34 u un.35 or 3AKUCAITKU;

8. “Samectnuk-npencenarenat Ha KOH” e 3amectnuk-npexacenarenst Ha Komucusara 3a
(hmHaHCOB HAJ30p, PHKOBOIENI ypaBieHue “Hamx3op Ha MHBeCTUITMOHHATA IEHHOCT ]

9. (U3m. - 15.06.2021 r.) “b®b” e “buarapcka dhonmosa 6opca” AJl;

10. “Lentpanausat aenozutap” e “llentpanen mnenozutap” A/l, opranuzupaH U HU3BBPILIBAIL
JerHocT cbriaacHo wi. 127 u ci. ot 3IIILK.;

11. “TIpocniexta” e IIpocmekTsT 3a MyONMMyYHO Tpeuiarane Ha asutoBe Ha JloroBopHus DoHp
chraacHo ui. 53 u ci. ot 3AKMUCAIIKH,

12. “IIpaBunara 3a orienka” ca [IpaBunara 3a onieHka Ha nmopTdeiina u onpenesiHe Ha HEeTHATA
CTOMHOCT Ha akTuBHTE Ha JloroBopHus ®oH;

13. (m3m.01.2023 1.)“PaboTeH neH” € ACHAT, KOWTO € padOTeH 3a MecTaTa 3a IOJaBaHe Ha
NOPBYKH, KBJIETO C€ MPOJaBaT M M3KyIMyBaT oOpaTHO nsutoBeTe Ha JloroBopuus PoHI, U B
paMKuTe Ha pabOTHOTO BpeMe Ha oducute.

14. “I'pprkaBa ujeHKa” € AbprKaBa, KOATO € WieHKa Ha EBponeickusi Chi03 MU APYyTra IbpXKasa,
KOSITO MPUHAJUIEKN KbM EBpONErcKOTO NKOHOMHYECKO MMPOCTPAHCTBO.

15, “Tpeta gppxaBa” € AbprKaBa, KOSTO HE € WICHKA 110 CMUCHJIA Ha T. 14.

16. (U3m. - 15.06.2021 r.) “Perynupan nazap mo wi. 152, an. 1 u 2 ot 3[1PU e MHOTOCTpaHHA
cUCcTeMa, OpraHW3WpaHa W/WIM YIpaBisABaHAa OT IMa3apeH OIeparop, KOATO cpemla WM
CBHJCHCTBA 3a CPEIIaHEeTO Ha HHTEPECUTE 3a TIOKYTKA ¥ poiak0a Ha (PMHAHCOBU HHCTPYMEHTH
Ha MHO>XECTBO TPETU CTPaHM Upe3 CUCTEMAaTa U B ChOTBETCTBUE C HEMHUTE HEJUCKPELMOHHU
OpaBWiIa MO HAYUH, PE3yNTaThT OT KOWTO € CKIIIOYBAHETO Ha JIOTOBOP BBB BpPbB3Ka C
(MHAHCOBUTE HMHCTPYMEHTH, JAOIYCHATH 10 THProBHs CHIVIACHO HEWHUTE NpaBWiIa H/MIH
CHCTEMH, JIMIEH3HpaHa M (YHKIHMOHMpAIa PEJOBHO B CHOTBETCTBHE C HM3HCKBaHMATA Ha
3[1®U u akToBeTe NO MpuaraHeTo My. Perynupan naszap € ¥ BCsika MHOIOCTpaHHa CUCTEMA,
KOSITO € JIMIEH3MpaHa U (YHKLUMOHUpPAa B CHOTBETCTBHE C W3MCKBaHUATa Ha JlupexTuBa
2014/65/EC na EBponeiickust mapiameHT 1 Ha ChBeTa;

17. (M3m. — 15.06.2021r1.) “/Ipyr peryaupan nazap” € peryjiupas nazap, pa3iddeH oT TO3H 10
uit. 152, an.1 u 2 3[1OU, dyHKIIMOHMpAIll PeIOBHO, MPU3HAT U IMyOIUYHO JIOCTHIICH.

18. (13m.01.2023 r.)“lleHHn KkHIKA” ca MPEXBHPIUMHU TpaBa, PErHCTPUPAHU TIO0 CMETKH B
LlenTpannus neno3urap, no cmuchia Ha wi. 2, maparpad 1, 1. 1 ot Pernmament (EC) Ne 909/2014,
KOUTO CE ThPI'yBaT Ha KallMTaJIOBUsI a3ap, C U3KIIOYCHHUE Ha TUIATEKHUTE HHCTPYMEHTH, KaTo:
aKUM{d B JAPYKECTBA W JPYIH IICHHW KHHI)KA, €KBUBAICHTHH HA AKUWUTE B KAIHUTAJIOBH
JIpy’KecTBa, MEPCOHAIHU APYKECTBA W APYTH IOPUAMYECKH JIUIA, KAKTO M JEMNO3UTapHU
Pa3MUCKU 32 aKIUK; OOJIMTalui U APYTH ABJITOBU LEHHU KHUXA, BKIIOUUTEIHO ACTIO3UTAPHU
Pa3MKCKH 3a TAaKMBa IIEHHU KHIDKA; IPYTH EHHN KHWKA, KOUTO JaBaT MpaBo 3a MPHI00NBaHE
WK TIpoJax0a HA TaKMBa LICHHH KHIYKA WIM KOUTO BOJAT 10 MAPUYHO IUIAIAHE, OIPEAeSICHO
MOCPEACTBOM LIEHHU KHUXA, BAIYyTHH KyPCOBE, TUXBEHU MPOLEHTH HJIM JOXOIHOCT, CTOKH WJIH
JIPYTH UHACKCH WU MIOKa3aTely;

19. (U3m. - 21.11.2016 1., u3m.01.2023 r. u3m.02.2023 r.) “MHCTpYMEHTH Ha IApUYHUS 11azap”’
ca MHCTPYMEHTH, KOUTO OOMYalfHO ce ThpryBaT Ha MAapUuYHUS Ma3ap,KOMTO ca JIMKBUIHU U
YUATO CTOMHOCT MOXe Ja ObJe onpejesieHa TOYHO IO BCSIKO BpeMe (KaTo KpaTKOCPOYHH
J'bp’KaBHU LIEHHU KHIWXKa (CHKPOBHUILIHN OOHOBE), IEMO3UTHH CEPTU(UKATH U THPIOBCKH LIEHHU
KHIKA, KOUTO UMaT xapakrepuctukute mo wi. 11 ot Henerupan pernament (EC) 2017/565, c
U3KIIIOYEHUE Ha IJIATeXHUTE UHCTPYMEHTH).



20. (Hosa - 21.11.2016 r.) "[smoBe Ha KOJIEKTUBHA WHBECTUIIMOHHA cxeMa" ca (puHAHCOBH
WHCTPYMEHTH, U3Ja/ICHU OT KOJICKTUBHA NMHBECTUIIOHHA CXEMa, KOMTO M3pa3siBaT NpaBaTa Ha
TEXHHUTE MPUTEKATEIN BbPXY HEHHHUTE aKTUBH. [Is15I0BE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMa
03HA4aBa M aKI[MU HAa KOJIEKTHBHA HHBECTUIIMOHHA CXEMa.

21. (HoBa - 21.11.2016 r.) "Knuent" e BcAko (pu3HYecKo WM IOPUIMYECKO JIUIE U BCAKO
JPY’KECTBO, BKIIOYUTEIHO KOJIEKTUBHAMHBECTULIMOHHA CXEMa, YHMTO JEHHOCT ce ynpaBisiBa
OT YIIPABJIABAILO APY>KECTBO MIIM KOETO C€ M0JI3Ba OT YCIYTHTe

o ui. 86, ai. 2 ot 3AKUCIIIKHA.

22. (HoBa - 21.11.2016 r.) "KonekTMBHa WHBECTUIIMOHHA cxema' € MpeanpusiTue,
OpPraHU3MpPaHO KaTO HMHBECTHIIMOHHO JpPY>KECTBO, IOTOBOpeH (OHA WIM [SJI0B TPbCT,
MOJTYYMIIO Pa3pellieHne 3a U3BbPIIBaHe Ha eiHocT chriacHo Jupextusa 2009/65/EO.

23. (HoBa - 21.11.2016 1.) "KommeTeHTHH opraHu" ca opraHuTe Ha ChOTBETHATa IbpKaBa,
KOMTO UMAT HaJA30pHU IPABOMOIIMS 110 OTHOIIEHHE Ha ChOTBETHATa MHCTUTYLIUS.

24. (HoBa-21.11.2016 r.) "lIpexBbpiseMu 1IeHHU KHIDKA" ca:

a) aKIUK B JPYy>KECTBA M IPYTU LIEHHU KHUKA, EKBUBAJIEHTHU Ha aKILUY;

0) obsmranuu 1 Apyru HOpMH HA CEKIOPUTH3UPAH ABIT (IBJITOBU IIEHHU KHUXA);

B) IPYTH NPEXBHPIISIEMH IIEHHU KHIKA, KOUTO JaBaT IPaBo 3a MpUI00HBaHE HA TPEXBBPIISIEMH
LEHHH KHIJKA Ype3 3allMCBAaHE WM U3BBPILIBAHE HA 3aMsHA.

25. (HoBa-21.11.2016 r.) "TpaeH HocuTen" € CpeACTBO 3a MPEAOCTABSIHE Ha MH(POPMAIHS Ha
MHBECTUTOP, KOETO TO3BOJIIBA Ha MHBECTHTOpA Jla ChXpaHsABa MHPOpPMALUATA, aIpecupaHa
JIMYHO JI0 HETO, 110 Ha4uH, MO3BOJISBAIL TOCJIEBAIIO 3all03HABAHE C Hes 3a IIEpUOJl OT BpeMe,
a/ICKBaTCH 3a IENTUTE Ha MPEJOCTaBIHE Ha MH(OPMAIUATA M MO3BOJISABAI Bh3IIPONU3BEKIAHE
Ha ChbXpaHeHaTa HHQOopMaIms 6e3 IPOMEHH.

26. (HoBa — 15.06.2021r. ., m3m.01.2023 r. m3m.02.2023 r.) ,,Hapen6a Ne 44 e Hapenba Ne 44
ot 20.10.2011 r. 3a u3MCKBaHUATA KbM JEHHOCTTA HA KOJIEKTUBHUTE MHBECTULIMOHHHU CXEMHU,
yNpaBJIsSBaIIUTE APYXKECTBA, HAIMOHAJTHUTE WHBECTULMOHHH (OHIOBE , AITEPHATHUBHUTE
UHBECTUIIMOHHM (OHJOBE M JMIaTa , YNpaBIsABAIlld AJITCPHATUBHUTE WHBECTULMOHHU
tdonnose (Hapenba Ne 44).

27. (HoBa — 15.06.2021r.) ,,Jlenerupan pernament (EC) 2016/438* e [enerupan permamexHt
(EC) 2016/438 na Komucusta ot 17 nexkempu 2015 roauna 3a qombiHeHue Ha JupekTrBa
2009/65/EO na Epponeiickust mapnameHT 1 Ha ChBeTa MO OTHOIICHWE Ha 3abJDKCHUSATA Ha
JIeTI03UTapHTE.

28. (Homa — 15.06.2021r.) ,,Permament (EC) Ne 583/2010% e Pernament (EC) Ne 583/2010 Ha
Komucusita ot 1 ronmm 2010 . 3a npunarane Ha [dupektuBa 2009/65/EO Ha EBpomelickust
nap;iaMeHT U Ha CbBeTa [0 OTHOIICHME HA KJII0OYOBaTa MH(pOpMalus 3a UHBECTUTOPHUTE U
yCIIOBHUSATA, KOUTO TPsiOBa 1a ObJIaT M3ITBIHEHH P MPEIOCTABSIHE Ha KITF0U0BaTa MHPOPMAIUs
3a MHBECTUTOPHUTE WJIM Ha MPOCIIEKTA MOCPEIACTBOM TPACH HOCUTE, Pa3IMueH OT XapTusl, U
WHTEPHET CTPAHMILIA.

29. (HoBa-15.06.2021r.) , JupektuBa 2009/65/EO“ e Jwupextua 2009/65/EO Ha
EBponeiickus napnamenT u Ha CbBeta oT 13 ronmu 2009 ronrHa OTHOCHO KOOPAMHUPAHETO HA
3aKOHOBUTE, NOJ3aKOHOBUTE M aJIMUHUCTPATUBHUTE PA3MOPEeI0H OTHOCHO MPEATIPUATHITA 32
KOJIEKTHBHO MHBECTHpaHe B npexBbpinmMu eHHH Kamka ([IKUTILK).

30. (HoBa-15.06.2021r.) "WHBectutop" € wWHBeCTUTOp MO cMuchiaa Ha § 1, T. 1 or
JOMBJIHUTETHATE pa3nopenon Ha 3aKoHa 3a IMyOIMYHOTO Ipeaiarane Ha IEHHH KHUXKA.

31. (HoBa—15.06.2021r.) HeTHa cTOMHOCT Ha akTUBHTE" € 00II1aTa CTOMHOCT HA BCUYKU aKTHBH
B MopT¢eiia Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa, HaMaJIeHa ¢ BCUUKU 33bJDKEHHSL.

32. (HoBa—15.06.2021r.) "IIputexaten Ha Jsu10Be" € BCSIKO GU3NUYECKO WITH FOPUIAMYECKO JIUIIE,
KOETO MPUTEeKaBa eIMH UJIH [TOBeYe Js1a B KOJEKTHBHA MHBECTUIIMOHHA CXeMa

Ynen 3



Haumenosanue u pupmen 3nax
anMeHoBaunneTro Ha Jlorosopuus Pounpg e nae KaTo TO Ce€ W3INCBa
1) H (3} “IMKB JI ”,
JOMBJIHUTEIHO Ha aHrianicku e3uk kato “CCB Leader”.

Ynen 4
annu 3a Ynpaenasauwomo /pyscecmeo

(1) (U3m. - 15.06.2021 r.,u3m. 15.06.2021r. , u3m.01.2023 r. , u3m.02.2023 1.) [loroBopHHsIT
®onp ce opranu3vpa u ynpasissa ot Ynpasisasamo pyxectso “LIKb Acetc MennmaxxMbHT”
EAJL, cbec cenanuiie u ajpec Ha ympasienue: rp. Codus, Oyn. “Llapurpancko moce” Ne 87,
tenedon: (+359 2) 923 47 12, e-mail: office@ccbam.bg; natepuet crpanuna: www.ccbam.bg.
VYnpasnsBamoro JlpykecTBO MMa NpeaMeT Ha JAEHHOCT: yHpaBieHHE Ha JeHHOCTTa Ha
KOJICKTUBHM HMHBECTHUIIMOHHM CXEMHM, BKIJIIOUMTEIHO YINpaBIE€HHE HA HWHBECTHUIIMUTE;
aJIMUHUCTpPHUpaHE Ha JAJI0BETE, BKIIOYMTEIHO NPAaBHU YCIYI'M M CUETOBOJHHU YCIYI'M BbHB
BpB3Ka C yIpaBIe€HUE HA aKTUBUTE, UCKAHUSA 3a MH(POPMALUS HA UHBECTUTOPUTE, OLICHKA Ha
aKTHUBUTE M MH3YMCISABaHE LIEHaTa Ha JsUIOBETE, KOHTPOJ 3a Cla3BaHE Ha 3aKOHOBUTE
W3WCKBaHMS, yNpaBlIeHHEe HA PUCKA, BOJCHE HA KHHWTaTa Ha MPUTEXKATEIHTE Ha JSUIOBE, B
CllydanTe Ha U3BBPIIBAHE Ha JCHHOCT 1O yIpaBlieHHE HA KOJICKTUBHA HHBECTHIIMOHHA CXEMa
C TPOM3XOJ OT JpyTa AbpsKaBa WICHKA, Pa3Mpe/eieHue Ha TUBUACHTH M JIPYTH IUIALIaHUS,
u3/1aBaHe, Mpoaakda u 00paTHO M3KYIyBaHE Ha JISUIOBE, U3ITBJIIHEHHE HA JOTOBOPH, BOJICHE Ha
OTYETHOCT; MApKETUHTOBH YCIIyTH; VIpaBIeHHE Ha JEHHOCTTa Ha HAI[MOHAIHH
MHBECTUIIMOHHH (DOHIOBE; YIIpaBIeHHE, B ChOTBETCTBHE ChC CKIIIOUECH C KIMEHTA JIOTOBOP, HA
noptdeiin, BKIIOYATETHO TOpTdeiinn Ha , TpeanpusaTHe 3a KOJCKTHBHO HHBECTHpPAHE
BKJIFOUBall (PMHAHCOBH MHCTPYMEHTH, IO COOCTBEHA MpEIeHKa, 0€3 CIennalHi HapeK TaH s
Ha KIMEHTa; MHBECTHIIMOHHU KOHCYJITAIlMA OTHOCHO (PMHAHCOBH WHCTPYMEHTH; ChXpPaHECHUE
¥ aIMUHHCTPUpPAHE Ha JSIIOBETE Ha MPEINPUATHS 32 KOJIEKTUBHO MHBECTUPAHE.

VYnpasnsBamioro [pyxectBo npurexasa nuren3 Ne 61 — VJ[/10.01.2019 r. 3a uzpbpuiBane Ha
JIEMHOCT KaTo ymnpasispailo ApyxecTtBo no Pemenne Ha KOH Ne 42 — V][ ot 17.01.2007 1. n
e BnucaHo B peructbpa Ha K®H c pasmopexmane Ne 60 ot 19.01.2007 r.; Bmucano B
TwproBckus perucTbp mpu AreHuus no BrnucBanusta ¢ EMK 175225001.

(2) YnpasnsBaioto Jpy’kecTBO UMa eIHO-CTETIEHHA CUCTEMa Ha yIIpaBJIEHUE, ChCTOSAIIA CE OT
CbBeT Ha TUPEKTOPHTE.

Ynen 5
Cpok
Horosopausat ®@oHA ce yupeasaBa 3a HEOTpaHHYEH MEPHOJT OT BPEME.

Ynen 6
Meiinocm na @onoa
Herinoctra Ha JloroBopHusa POHI € KOJEKTUBHO HHBECTHUPAHE B IIEHHW KHM)KAa W JIPYTH
JMKBUIHU (UHAHCOBU aKTHBH 1o cMmuchia Ha wi. 38 3/IKWCAIIKN Ha mapuyHH CpeicTsa,
HaOpaHu 4pe3 MyOIMYHO TMpeuIaraHe Ha JsJIOBE, C OTJie]] MOCTUTraHe Ha MHBECTHIIMOHHUTE
LHENMH MO Wi. 7, KOETO C€ OCBHIUECTBSIBAa HAa MPHUHLMIIA HA pa3lpelcsicHue Ha pUCKa, OT
VYnpasnsaBamoTto pyxKecTBo.

Ynen 6a
(usm. 15.06.20212.)
Hucmpymenmu na napuunusa nazap u yeHHu Knudxcda, 8 Koumo @ondvm moixice oa
uHeecmupa
NuBectunuure Ha @oHIa MOTaT J1a ce ChbCTOAT CaAMO OT:



1. mpexBBpisieMH IIEeHHHW KHUXXa M WHCTPYMEHTH Ha TApWYHUS Ma3ap, MOMyCHATH A0 WU
TBPTYBaHH Ha peryjupaH naszap mo wi. 152, an. 1 u 2 or 311OU;
2. IpeXBBPISIEMHU IIEHHU KHIKAa U HHCTPYMEHTH Ha TapUYHUSA T1a3ap, ThPTyBaHU Ha PETyIUpPaH
nasap, pa3jIm4eH ot To3u 1o wi. 152, an. 1 u 2 ot 3[I®U, B Penybnuka bearapus nnmm B apyra
JbprKaBa WICHKA, (YHKIIMOHUPAI PEIOBHO, MPU3HAT ¥ MyOIMYHO JOCTHIICH, KAKTO U IICHHU
KHIKa U MHCTPYMEHTH Ha MapW4HMsI 1azap, eMUTHpaHu oT Permyb6nuka bearapus wnm apyra
J'bpKaBa YJICHKA;
3. mpexBBPISAEMH LIEHHU KHUKA U MHCTPYMEHTH Ha MMapu4yHUs nazap, JOMYyCHATH A0 ThProBUs
Ha odunmaneH masap Ha QoHI0Ba OOpca WM ThPryBaHU Ha JAPYT PEryJIUpaH masap B TpeTa
JIbpkaBa, GYHKIIMOHUPAI PEIOBHO, MPU3HAT M MYOJIWYHO JIOCTHIICH, KOMUTO € BKIIOYCHU B
cnuchk, ono0peH ot KOH mo npeayioxkenne Ha 3aMeCTHUK-TIPEICEAATENs, WK € TIPE/IBUJICH B
te3u [IpaBuna;
4. HaCKOpO U3JaICHH IPEXBBHPIISIEMH [IEHHU KHUKA, B yCIIOBUATA HA YUSITO EMUCHS € BKIIFOYEHO
roemMaHe Ha 3aJbJDKEHUE Ja Ce UCKa JIOMyCKaHe, U B CPOK, HE MO-ABIBI OT €IHA FOJWHA OT
W3JIaBaHETO UM, Jla ObJaT JAOMyCHATH JI0 THProBUs Ha oduIMaieH na3ap Ha GoHI0Ba Oopca
WIH Ha JPYyT peryjvpaH naszap, GyHKIMOHUpAI PEAOBHO, MPU3HAT M MYOJIMYHO JOCTHIICH,
KOWTO € BKJIFOUSHH B CIIUCHK, 0/100peH oT KOH no npemnoxenne Ha 3aMeCTHUK-TIPEACenaTeNs,
WK € IpeBUIcH B Te3u [IpaBuiia;S. ns10Be HA KOJICKTUBHA WHBECTUITMOHHU CXEMH W/WIIM Ha
JIPYTH MPEIIPUSITHS 32 KOJICKTUBHO HHBECTUPAHE, KOUTO OTTOBAPSIT HA YCIOBHSITA HA 49JI. 4, all.
1 or 3AKUCIIIKN He3zaBuCHMMO OT TOBa, JATH Ca ChC CEHAIMINE B IbpiKaBa WICHKA, MPU
yCIIOBHE Ye€:

a) JpyruTe TPEANpUATAS 33 KOJCKTUBHO WHBECTHPAHE OTrOBapsAT Ha CIECIHUATE

YCIIOBHS:

aa) TOJYYIJIN ca pa3pelIeHne 3a U3BLPIIBaHE Ha JEHHOCT MO 3aKOH, ChIrIaCHO KOHTO
BBPXY TSAX C€ OCBINECTBSIBA Han3op, koiWto KP@H mo mpennoxkeHrne Ha 3aMECTHUK-
TpejcenaTeNs cMsTa 3a eKBUBAJICHTEH Ha HaA30pa ChIIacHO MpaBoTO Ha EBpomneiickus
ChI03, U CHTPYIAHHUYECTBOTO MEXKAY HAI30PHUTE OpPTaHH € B JOCTaThbyHA CTEIEH
OCHUTYPEHO;

00) HMBOTO Ha 3alIUTa HAa TPUTEKATEIUTE HA JSUIOBE B TAX, BKIFOUYUTEITHO
MpaBujaTa 3a pasNpeleIeHHeTO Ha aKTUBUTE, 3a MOJ3BAaHETO M MPEIOCTABSIHETO Ha
3aeMH Ha IPEXBbPISEMH [ICHHU KHI)KA U MHCTPYMEHTH Ha TApUYHHUS Na3ap, KaKTo U 3a
npoAaxk0ara Ha IIEHHM KHIDKA W WHCTPYMEHTH Ha TMapUyHUS Ta3ap, KOUTO
MIPEANPUATHSITA 32 KOJIEKTUBHO MHBECTHpPAHE HE NMPUTEKaBaT, Ca €KBUBAJECHTHU Ha
MpaBujaTa v 3aliuTaTa Ha IPUTEXATENUTE Ha JIAJI0BE Ha KOJIEKTUBHU MHBECTULIMOHHU
CXEMU;

BB) Pa3KpHBaT MEPHUOANYHO HH(DOPMAIIHS, KATO U3TOTBAT U MyOJIMKYBAT TOJUIITHY U
6-MecedyHW OTYeTH, JdaBalld BH3MOXKHOCT 3a OIGHKAa Ha AaKTUBUTE, ITaCHUBHTE,
MPUXOUTE W U3BHPIICHATE OTICPAINH MIPE3 OTYCTHHS IEPUOJ, U
0) He oBeue ot 10 Ha CTO OT aKTHBHUTE HA KOJICKTUBHUTE WHBECTUIIMOHHU CXCMHU WJTH
Ha JIPYTUTE TPEANPHUATHS 32 KOJCKTUBHO WHBECTHPAHE, YUETO TpPHI0OMBAaHE ce
TIPEABIOK/IA 1A CE U3BBPIIH, MOTAT CHIVIACHO YUPETUTEITHITE UM aKTOBE MIIH TIPaBHIIaTa
UM J1a ObJaT MHBECTUPAHU OOIIO B JISJIOBE HA JPYTHd KOJEKTUBHU WHBECTHIIMOHHH
CXEMHU WM B IPYTH TMPEANPUATHS 32 KOJICKTHBHO HHBECTUPAHE;

6. BIIOTOBE B KPEIUTHU WHCTUTYIWH, TUIATHMHU MPU MOWCKBAHE WM 3a KOWUTO CHIECTBYBA
MPaBOTO Ja OBAAT U3TETIICHU IO BCAKO BPEME, W C JaTa JI0 MaJieX He MoBede OT 12 mecena;
KpEJIUTHUTE MHCTUTYIIMU B TpPeTa JbpkKaBa TpsOBa Ja cras3BaT MpaBmia M Ja ca OOEKT Ha
Haa30p, kouto KOH no mpeanoxkeHne Ha 3aMECTHUK-TIPEcEeaTeNs CMATa 3a €KBUBAJIEHTHU
Ha TEe3U ChIIaCHO MpaBoTo Ha EBponeiickus cpio3;



7. nepuBaTUBHU (PMHAHCOBU WHCTPYMEHTH, BKIIIOUUTEITHO €KBUBAJICHTHHU HA TSX HHCTPYMEHTH,
3aBJDKEHUSATA TI0 KOUTO MOTaT J1a ObaT U3IIBJIHEHH Ype3 MapuvHo IUTallaHe, ThPTyBaHU Ha
perynupanu nazapu no T. 1 - 3;
8. mepuBaTUBHU (PUHAHCOBU WHCTPYMEHTH, THPTYBaHU Ha M3BHHOOPCOBH Ma3apH, IPH YCIOBUE
ye:
a) 0a3oBUTE UM aKTHUBU ca MHCTpyMeHTH 1o .38, an. 1 ot 3AKUCAIIKU, punancoru
UHJEKCH, JIMXBEHU NPOLIEHTH, BAJlyTa WX BATyTHU KypCOBE, B KOUTO KOJIEKTHBHATa
HMHBECTUIIMOHHA CX€Ma MOXK€E J1a MHBECTHPA ChIVIACHO MHBECTUIIMOHHATA CU IOJIUTHKA,
onpezeneHa B te3u Ilpasuia;
0) HacpellHaTa CTpaHa Mo cHelIKaTa ¢ Te3U JepUBAaTUBHU (PMHAHCOBU MHCTPYMEHTH €
HHCTUTYLUsI - INpeIMET Ha MNpYyIEeHUUaJICH HaA30p, M OTroBaps Ha HW3UCKBAaHUSA,
ono6penu or KOH no npepiosxeHne Ha 3aMeCTHUK-IIpeCeaTes;
B) ca 00EKT Ha HaJIeK/HA U MOJyIeXkalla Ha IPOBEpKa €XKEeTHEBHA OLIEHKA U BbB BCEKH
MOMEHT 10 MHMLMATHBAa Ha KOJEKTMBHAaTa MHBECTHIIMOHHA CXeéMa Morar na ObaaT
NPOJAAJICHU, JUKBUIUPAHU WIH 3aKpUTH 4pe3 oQceToBa chelika 10 CIpaBeuBa
CTOMHOCT;
9. MHCTPYMEHTH Ha NApUYHMS Ma3ap U3BbH TE3HU, ThPTryBaHU HA PETyJIMPAH Ma3ap U MOCOYCHH
B § 1, T. 6 or mombauutenaute pasnopendu Ha 3AKWCIIIKU, ako BBpXy eMucusita wiu
E€MHUTEHTa Ha Te3U HHCTPYMEHTH CE€ OCHLIECTBSIBA HAZ30P C 1IEJI 3aIIMTa HA HHBECTUTOPUTE UIIH
CIECTSIBAHMSATA U OTTOBAPST HA CIEIHUTE YCIOBUS:
a) EMUTHPaHH WM TapaHTHPAHU ca OT LEHTPAJIHH, PETHOHAIHU WJIM MECTHU OPTaHHU B
Peny6nmka beirapus wim B 1pyra appikaBa dieHKa, OT brirapckata HapoaHa OaHKa,
OT IeHTpanHa 0aHKa Ha Apyra AbpkaBa WieHKa, oT EBponeiickara meHTpamHa OaHKa,
or EBpomeiickusa cpio3 wim ot EBpomeiickara MHBeCTMLHMOHHa OaHKa, OT TpeTa
IbpKaBa, a B ciaydamTe Ha (enmepanHa abpkaBa - OT €OUHH OT WICHOBETE Ha
(denepanHara qbpikaBa, OT MyOJIMYHA MEXIyHApOAHA OpraHU3aLus, B KOSTO WICHyBa
IIOHE €JHA JbpKaBa YJICHKA;
0) U3aJeHN ca OT EMUTEHT, YUSATO €MUCHUS LIEHHU KHHXKA CE€ ThpryBa Ha peryJupaH
nazapmoT. 1 - 3;
B) €MUTHpPAaHM WJIM TapaHTUpPAaHU ca OT JIMIE, BbPXY KOETO C€ OCBHIIECTBSABA
IpyACHLIMAIEH Ha30p ChITIACHO KPUTEPUH, OLIPENEIIEHN OT NPaBOTO Ha EBponenckus
CbI03, WJIM OT JHMIE, KOETO € OOEKT M cras3Ba IpaBuja, NMPHETH OT CHOTBETHHUSA
KOMIIETEHTEH OpraH, KOMTO Ca IIOHE TOJKOBAa CTPOTH, KOJKOTO Ca W3UCKBaHUATA,
OIpeZesICHH OT paBoTO Ha EBponelickus cbio3;
T) U31aJICHHA ca OT EMUTEHTH, Pa3InyHu OT Te3u mo Oykeu "a", "6" u "B", oTroBapsIM
Ha Kputepuu, onoopenn or KOH mo mpetokeHHe Ha 3aMECTHUK-TIPEACEaaTels,
rapaHTHpaLiy, Je:
aa) MHBECTHUIIMUTE B T€3U MHCTPYMEHTH ca 0OCKT Ha 3aIiTa Ha HHBECTUTOPHTE,
CKBHBAJICHTHA HA 3allNTaTa, Ha KOATO MOJJICKAT MHBECTHIIMUTE 1Mo OykBH "a", "0" u

00) (m3m.12.2025 1.)eMUTEHTHT € APY’KECTBO, YHHTO KAaNMTAI M PE3EPBH Ca B pazMmep
He mo-mMaiko oT 10 000 000 eBpo, KoeTo mpencTaBs 1 MyOJIUKyBa TOTUIIHN (PUHAHCOBH OTYETH
B choTBeTCcTBUE ¢ UeTBbpTa AupekTrBa Ha ChBeTa oT 25 1onu 1978 ., mpuera Ha OCHOBaHHE
4. 54, § 3, 6yksa "x" ot JloroBopa OTHOCHO TOIUIITHUTE CUETOBOIHHA OTYETH HA HIKOU BUIOBE
npyxectBa (78/660/EVO) nnu ¢ Permament (EO) Ne 1606/2002 na EBponeiickus mapaaMeHT
u Ha CbBeta oT 19 ronmu 2002 T. 3a mpuiiaraHeTo Ha MexxIyHapOJHUTE CUETOBOIHU CTaHAAPTH,
U € Juie, Koeto (UHaHCHpa rpyna OT APYXKECTBa, B KOATO ydacTBAaT €JHO WJIN HSIKOJKO
JpYy’KeCTBa, IPUETH 3a THPIOBUS Ha PEryJIMpaH Masap, UiH JIUIe, KoeTo (pUHaHCUpa IpYyKeCTBa
3a CEeKIOPUTHU3ALMsI, BH3IOI3BAIH c€ OT 0AHKOBA JIMHUS 32 OCUTYpsIBAHE Ha JTMKBUIHOCT.



Ynen 66
H3uckeanus KoM YeHHUmMeE KHUMCA, UHCMPYMEHMUMme Ha NapUYHUs na3ap u opyzume
akmueu no un. 38 3/IKUC/[IIKH u koM cmpykmypama Ha aKkmugume u nacugume u
aukeuonocmma na @onoa

(1) IIpexBBprsieMuTe IEHHU KHIKA, B KOUTO MOKe 1a nHBecTrupa JloroBopausat oup, TpsOBa
Jla OTTOBApAT Ha CIEIHUTE YCIOBUSL:
1. moreHumanHute 3aryou, kouto PoHAa MOXKe Ja MOHEce OT IMPUTEKABAHETO UM, ca
OrpaHHYEHHM JI0 pa3Mepa Ha IUIaTeHara 3a TAX LeHa;
2. TMKBUAHOCTTa MM HE 3acara crocoOHocTTa Ha DOHAa M0 MCKaHE Ha MPHUTEXATeIUTe Ha
JSUI0BE J1a M3KYIlyBa OOpaTHO JISUIOBETE CH;
3. UMaT HaJeKAHA OLIEHKA!

a) ICHHUTE KHMXKa, JOIMYCHATH 10 WIM ThbpPTyBaHU Ha peryiaupas nasap mo uwi. 38, am. 1, 1. 1
- 4 3AKUCHIIKH, umaT TOYHH, HANEKAHU W PEIOBHO YCTAHOBSIBAHM IIEHH, KOUTO ca
HpEeOCTaBEHH OT Na3apa WK OT HE3aBUCUMH OT EMUTEHTHTE CUCTEMH 32 OLICHSIBAHE;

0) nennnte kHKa mo wi. 38, an. 2 3AKWCAIIKY nmar nepuoauvHa olleHKa, U3BbPIICHA
BB3 OCHOBA Ha MH(pOpMALHs, MPETOCTaBEHa OT EMHUTEHTA, WIIM B3 OCHOBA Ha KOMIIETCHTHO
WHBECTUIIMOHHO MPOYYBaHE;

4. 3a TSIX € HAJIUIE MTOIXOASIIA HHPOPMALIHS:

a) 32 LIGHHUTE KHUXa, IOMYCHATH 10 WIM ThPIyBaHU Ha PEryaupaH maszap mo wi. 38, ai. 1,
T. 1 - 4 3JKUC/IIKHU, ce mpenocTaBsi peI0BHO TOYHA H MMOAPOOHA WH(pOpMANUs KbM Ta3apa
3a [IEHHATa KHATA WK KOTaTo € MPUJI0KUMO, 3a IopT(dheiiia Ha [IeHHAaTa KHATA;

0) 3a mennuTe kHMxka no wi. 38, am. 2 3JKUCAIIKU ce mpemocTaBs pellOBHO TOYHA
uHpopmarus 10 PoHma 3a EeHHaTa KHATA WM KOTaTo € MPWIOKHMO, 3a moprdeiina Ha
LIEHHATA KHUTA;

5. ca cBOOOIHO MPEXBBIUIIEMH;

6. TAXHOTO MPHIOOMBaHE CHOTBETCTBA HA MHBECTHLMOHHHUTE LIEJIN W/WIM UHBECTHUIIMOHHATA
noiuTuka Ha PoHja;

7. PUCKBT, CBBP3aH C TAX, € a/IeKBaTHO ycTaHOBeH B [IpaBuiara 3a ynpasiieHHE HAa pUCKa Ha
®donpa.

(2) Cuaura ce, ue neHnure kamwxka mo wi. 38, am. 1, 1. 1 - 3 3JKUCIIIKW otroBapsar Ha
U3UCKBaHMATA 1O all. 1, T. 2 u 5, ako @OoHIBT HE pa3nosarat ¢ UHpopManus, KOATo Jja JOBEE
710 IpYT U3BOJ.

(3) 3a mpexprpisemu nenHu kanxka no wi. 38 3AKUCHAIIKH ce cuntaT u akuuuTe/asiioBeTe
Ha MHBECTULIMOHHO JPYKECTBO, JOTOBOPEH (DOH]] UIIH JSUIOB TPBCT OT 3aTBOPEH THI, aKO:

1. oTroBapsT Ha ycinoBusATa 1o ai. 1 u 2;

2. MHBECTULIMOHHUTE JPY>KECTBA U JSUIOBUTE TPHCTOBE ca OOCKT Ha IIPaBUIa 38 KOPIIOPATUBHO
yTpaBIlieHHUE, IPUIOKUMHE KbM JIPY>KECTBATa, a JOTOBOPHUTE (POHIOBE ca MPEIMET Ha IIpaBuiia
3a KOPIOPAaTHBHO YIIPaBJICHUE, CKBUBAICHTHU Ha T€3U, IPUIOKUMH KbM JPY>KECTBATA;

3. ZIpYXecTBOTO, KOETO YHIpaBisiBa JOTOBOPHHS (DOHI, CHOTBETHO JPYKECTBOTO, KOETO
YIOpaBisiBa aKTUBUTE HAa MHBECTHULIMOHHOTO APY>KECTBO U ASIIOBHS TPHCT, KO MMa TaKOBa, €
npeaIMeT Ha HAI[MOHAJIHA PETyJaus C el 3alUTa HA HHBECTUTOPUTE.

(4) 3a npexBbpasemu 1neHHn KHmka 1o wi. 38 3JKUC/IIKU ce cuntat U GUHAHCOBUTE
WHCTPYMEHTH, KOUTO OTTOBapAT Ha yCIIOBHUSATA MO aj. | W 2 u ca rapaHTupaHd OT WIH ca
CBBP3aHHU C MPEICTaBIHETO HA APYTU aKTUBU, KOUTO MOKE /1a Ca PA3IMYHU OT Te3H Mo Wi. 38,
an. 1 3JKUCAIIKHA. Koraro neHHUTE KHUKA 110 MPEAXOIHOTO U3PEUCHHUE ChIBPKAT BHEAPECH
JIepUBaTUBEH HMHCTPYMEHT, IO OTHOLIEHHWE Ha BHEJPEHHs JEepUBATUBEH MHCTPYMEHT ce
npunara wi. 40-43 3/JKUCATIKHA.

(4.2) (Hoea 01.2023 r.) Korarto ynpaBmnsBaIio Jpy»KeCTBO 3a CMETKa Ha YIPAaBIsBaHUS OT HETO
@®oHA U3BBPIIBA Cyall 3a 0011a T0XOIHOCT WJIM MHBECTHpA B APYTH JIEpUBATHUBHU (DUHAHCOBH



MHCTPYMEHTH C MMOJO00HN XapaKTEPUCTUKH, TI0 OTHOIICHHE HAa T€3W aKTUBU OT mopTdeiiia Ha
®onpa ce mprtarat 4. 45 — 49 3JIKUCIIIKHU.

(5) MacTpymMenTHTE Ha TApUYHUA T1a3ap, B KOUTO MOXeE 1a mHBecTupa OHABT, C€ CUMTAT 32
00MYaifHO THPTyBaHU HA NAPUYHUS Ma3ap, aKo OTTOBAPAT Ha €JHO OT CICIHUTE U3UCKBAHUS:
1. umaT magex npu eMuTupanero 10 397 nHu BKIL;

2. AMaT OCTaThU€H CPOK /10 majaexa 10 397 JHU BKIL;

3. moJyIeKaT Ha PeIOBHU KOPEKLIMHU HA JOXOIHOCTTA IIPU YCIIOBUSITA Ha TIAPUYHUS [1a3ap [10HE
Ha Bceku 397 nHu;

4. PUCKOBUAT UM IpPOQUI, BKI. MO OTHOIIEHHE Ha KPEAUTHUS UM PUCK M PHCKA, CBBP3aH C
JMXBEHMS MPOLEHT, ChOTBETCTBA HA PUCKOBUSA PO Ha (UHAHCOBU MHCTPYMEHTH C MaJekK
1Mo T. 1 ¥ 2 unu ¢ KOpeKUUH Ha JOXOJAHOCTTA 1O T. 3.

(6) MHCTpyMEHTHUTE HA MapUYHUS Na3ap, B KOUTO MOXe Ja MHBecTHpa DOHABT, ca TMKBUIHU
MHCTPYMEHTH Ha MapuU4HUs Ma3ap, KOUTO Morar Ja ObJaT MpoAaJeHH HpPU OrpaHUYEHH
pa3xou U B aJeKBaTHO KpaThbK BPEMEBU IEPHOJ NPEABUJ 3aAbJDKEHHETO Ha JloroBopHUs
@DoHA N0 UCKaHEe Ha MIPUTEKATEIUTE Ha JIAI0BE JJa U3KYITyBa 0OpaTHO ASJIOBETE CH.

(7) MUacTpyMeHTHTE HAa TAPUYHUS 1a3ap, B KOUTO MOXe 1a nHBectupa Jloropopuusar @oHm, ca
CBC CTOMHOCT, KOSITO MOYKe J1a OBbJIe TOYHO OTpeJiesieHa MO BCAKO BpEeMe, aKo 3a TSIX ca HAJIUIIE
TOYHHU M HAJEKIHU CHUCTEMH 32 OLIEHKa, KOUTO OTrOBapsAT Ha M3UCKBaHUATA Mo 4i. 13, an. 2,
T.1 1 2 ot Hapenba Ne 44 na KOH.

(8) Cuura ce, ye HHCTpYMEHTHUTE Ha MapuyuHus nazap no wi. 38, am. 1, 1. 1 - 3 3JKMCAIIKHA
OTroBapsAT Ha M3UCKBaHMATA 110 Wi. 13, an. 1 u 2 ot Hapenba Ne 44, ako @oHnbT HE pa3mnoinara
¢ uH(pOopMaIHs, KOITO Jia JOBEAE A0 IPYT U3BOI.

(9) (M3m. — 15.06.2021r.) UncTpymMeHTUTE Ha mapuyHus maszap no wi 38, am 1, 1. 9
3AKUCAIIKH, xouto ca pa3nuyHu OT Te3H, ThPTYBaHHU Ha PETYIUPaH Ma3ap, HO YUATO EeMHUCHS
WM EMUTEHT Ca peTyJTUpPaHH 3a [IEITUTE Ha 3alllNTa HA HHBECTHTOPUTE U CIIECTABAHUATA, TPIOBA
Jla OTrOBapsIT Ha CIECAHUTE yCIOBUS:

1. oTroBapsT Ha MOHE €JHO OT M3UCKBaHUsATa Mo Wwi. 12, an. 1 or Hapenba Ne 44 u Ha BcHUKH
u3nckBanHwus 1o wi. 13, an. 1-3 ot Hapenba Ne 44;

2. cBOOOJTHO MPEXBBPIISIEMH €A U 32 TAX Ja € HAJIMYHa NOXO0/1A111a HH(OopMalKs, BKIIIOYUTEIHO
uHpOpMaLus, He00X0IMMa 3a U3BBPIIBAHE HAa MOAXOAAIIA OLIEHKA Ha KPEIUTHUTE PHCKOBE,
CBbP3aHU C WHBECTHULIMHUTE B TSX, B3€Mailku MpeABUJ M3UCKBaHUATA mo ui. 14, am 2-4 ot
Hapen6a 44.

(10) 3a wHCTpyMEeHTHTE Ha NapuyHUs mazap nmo wi. 38, an. 1, 1. 9, Oykeu "6" u "r"
3AKUCAIIKHY, 3a uHCTpYMEHTUTE Ha Mapu4HUs maszap no wi 38, am. 1, 1. 9, Oyksa "a"
3AKUCIIIKM, kouTo ca eMUTHpaHH OT PETHMOHAHU WJIM MECTHH opraHu B PemyOnmka
bearapus unu npyra apprkaBa 4jieHKa WIH OT MyOJIMYHA MEXAYHAPOAHA OPraHU3aLus, B KOSITO
YJIeHyBa [IOHE €Ha AbP)KaBa WIEHKa, HO KOUTO HE ca TapaHTUPAHU OT JbprKaBa WICHKA, KAKTO
U B CllydanTe Ha (eiepaiHa AbpKaBa, KOSITO € IbpKaBa WICHKA - OT €IUH OT WICHOBETE Ha
(denepanHara AppKaBa, € HAIWIE MOAXOAAIIATa HH(OpMAIKS MO CMUCHIA Ha al. 9, ako ca
CTIa3eHU M3UCKBaHWATa HAa WI. 14, ain. 2,1.1-4 ot Hapenba Ne 44,

(11) 3a uaCcTpyMeHTHTE Ha Mapu4Hud naszap no wi. 38, an. 1, . 9, 6yksa "B" 3AKUCAIIKU e
HaJIUIIE TIOIXOIAIIaTa HHPOPMAIUS 110 CMUCHIA Ha all. 9, aKo ca Cra3eHu U3MCKBAHUTA HA W
14, an. 3,1.1-3 ot Hapenba Ne 44,

(12) (U3m. 15.06.2021r.) 3a uHCTpYMEHTUTE Ha apu4Hus nazap no wi. 38, an. 1, T. 9, Oyksa
"a" 3AKUCATIKU, pasnuynu ot uzbpoeHute B wi. 14, an. 2 or Hapenba Ne 44 n uznajnenure
ot EBporneiickara nenTpaiHa 6aHka, oT brarapckara HapogHa 6aHKa WK OT LIEHTpaJiHa OaHKa
Ha Jipyra JbpkaBa 4WICHKa, NOoAXondllaTta MHpopMmanus MO CMUChIa Ha al. 9, 1.2 e
uHpOpPMaIUs 33 eMHUCHSATa WIM IporpaMmara 3a €MUTHpaHe WIM 3a IOPUIUYECKOTO U
(PMHAHCOBOTO CHCTOSHHE HA €MUTEHTA MpeIu €MUTHPAHETO Ha MHCTPYMEHTa OT MapHYHHS
nasap.



(13) 3a mumero mo wr. 38, an. 1, T. 9, 6ykBa "B" 3AKUCAIIKU, koero cma3Ba mpaBwiia,
0JI0OpEHH OT CHOTBETHHS KOMIIETEHTEH OpraH, TapaHTHPAIX, Y€ OTTOBaps Ha TOJIKOBA CTPOTH
M3HMCKBaHMSI, KOJKOTO Ca M3MCKBAHUATA, OMPEACICHH OT MpaBoTO Ha EBpomelickus cbio3,
TpsiOBa Ja € HanMie eAHO OT ycaoBuaTa no wi. 15 ot Hapenba Ne 44.

(14)lorbTHUTEIHY W3WCKBAaHUS TIO0 OTHOIICHWE HA IICHHWTE KHIDKA, WHCTPYMEHTUTE Ha
NapuyYHus Ma3ap, JEpUBATUBHUTE (MHAHCOBM WHCTPYMEHTHU M JPyTUTE AaKTUBH, B KOWUTO
HoroBopuausit @oHT MOKE J]a HHBECTHPA, CE ChIBPKAT B TlaBa BTopa, Pazaen III or Hapenba
Ne 44.

(15) (HoBa — 15.06.2021r., u3m.01.2023 1.) bankoBara juHMs 32 OCUTypsSBaHe Ha JIMKBUIHOCT
¢ 0aHKOBO YJIECHEHHE, OCUTYPEHO OT HHCTUTYLUS, KOATO U3IBJIHIBA U3MCKBAHUATA MO 4. 38,
am. 1, 1.9, 6yksa ,,B “ 3AKUCAIIKHU.

(16) (HoBa — 15.06.2021r. ) JlepuBaTiBHUTE (pHAHCOBH MHCTPYMEHTH 10 Wwi. 38, ai. 1, T. 7 u
1. 8 3AKUCIIIKH ca nukBUHH, aKO OTrOBapsIT Ha ycioBusTa mo 4wi. 17, an. 1 ot Hapen6a Ne
44. 3BbHOOPCOBHTE I€PUBATUBHU HHCTPYMEHTH CJI€/[Ba J1a OTTOBAPAT U Ha U3UCKBAHUTA 110
yn.38, an. 1, 1. 8, 6. “6“ u 6. “B*“ 3AKUCAIIKHU

(17) (HoBa — 15.06.2021r. ) [lepuBaTuBHNTE (PUHAHCOBM HHCTPYMEHTH 110 WI. 38, an. 1, T. 7 u
8 3AKNUCAIIKHU crnensa ga BKIIOYUBAT HMHCTPYMEHTH, KOUTO OTTOBAPSAT HA KPUTEPHUUTE TIO UII.
18, an. 1 or Hapenba Ne 44,

(18) (HoBa — 15.06.2021r.) CmpaBemnmmBara CTOWHOCT Ha JEpUBATHBHUTE (DUHAHCOBH
uHCTpyMeHTH 1o wi. 38, an. 1, 1. 8, 6yksa "B" 3AKUCIIIKU e nenara, 3a KOSTO aKTUBUTE
Morar 1a ObJaT pa3MeHEHH, a 3abJDKEHHSTA 10 TSX - IIOTaCeHN MEKIY A00pe nHOopMupaHH
Y U3pa3wiiv ChIilacue HECBbP3aHU CTPaHU B CHEIKA.

(19) (Hoa — 15.06.2021r.) Hapmexnanata W NOJJjekalla Ha IPOBEpKa OIEHKa Ha
JISpUBAaTUBHUTE (PHUHAHCOBH MHCTpyMeHTH 110 wi. 38, ai. 1, T. 8 3JIKMCJIITKHU choTBeTCTBA Ha
CrpaBeIIMBaTa CTOMHOCT 1o aji. 17, kaTo He ce 0a3upa caMo Ha Ma3apHH KOTHPOBKH OT
HacpelHara CTpaHa ¥ OTroBaps Ha kputepuute mo wi. 18, an. 3 ot Hapenba Ne 44.

(20) (HoBa — 15.06.2021r.) JluxkBunnute ¢unancoBu aktuBu mo un. 38, am. 1, T. 8
3JAKUCIITKU He BkItouBaT AeprUBaTHBHYE (PMHAHCOBH HHCTPYMEHTH C 0a30B aKTHB - CTOKH.
(21) (HoBa — 15.06.2021r.) JOUBIHUTEIHUTE JUKBUAHUM aKTUBH MO0 4wi. 38, an. 4
SAKUCOIIKY BkmroyBaT MapUYHUTE CpPEACTBA HAa Kaca HAa KOJEKTMBHATA WHBECTHIIMOHHA
cxema.

(22) (HoBa — 15.06.2021r.) JloroBopuustT DOHJ MOXe Ja HWHBECTUPA B JICPUBATHBHU
(hMHAHCOBM MHCTPYMEHTH ¢ 0a30B akTHB (PUHAHCOBW WHJAEKCH 1Mo 4. 38, am. 1, T. 7 u §
3AKUCHAIIKH, ako ¢uHAHCOBUTE HWHJEKCH OTTOBApAT Ha ycioBHsTa 1Mo wi. 19, am. 1 oT
Hapen6a Ne 44.

(23) (HoBa — 15.06.2021r.) Koraro chCTaBbT Ha aKTHBUTE, KOUTO ca 0a30BH aKTHUBU Ha
JIepuBaTUBHU (MHAHCOBH WHCTpyMeHTH To wi. 38, an. 1, 3JIKUCAIIKU, He otroBaps Ha
n3ncKkBaHusiTa HAa WiI. 19, an. 1 ot Hapen6a Ne 44, Ho nepuBaTHBHNATE (PMHAHCOBH HHCTPYMEHTH
OTroBapsAT Ha M3UCKBaHWATA Ha WI. 17 o Hapenba Ne 44, To Te3u nepuBatuBHU (prHAHCOBH
MHCTPYMEHTH C€ CYMTaT 3a JCPUBATUBHU (UHAHCOBH HHCTPYMEHTH C 0a30B aKkTUB -
KOMOWHAIMS OT akTUBHTE 10 wi. 17, air. 1, T. 1-3 ot Hapenba Ne 44,

(24) (HoBa—15.06.2021r.) IlpexBbpisieMy ICHHH KHUYA 1 MHCTPYMEHTH Ha IAPUYHUS TTa3ap
C BTPaJICHHU JCPUBATUBHU HHCTpyMeHTH 1o ui. 43, an. 4 3JKUCIAIIKU ca ¢huHaHcoBU
WHCTPYMEHTH, KOUTO M3MbIHABAT Kputepuure mo wi. 11 or Hapenba Ne 44 u cpabpxkar
KOMITOHEHT, KOITO OTroBapst Ha ycnoBusTa Ha wi. 20, an. 1 ot Hapen6a Ne 44. He ce cumra, 4e
npexBbpisieMara I[€HHAa KHUTa WM HMHCTPYMEHTHT HA IAapUyYHUS Ia3ap ca C BIpaJieH
JIepUBATUB, aKO ChABPKAT KOMIOHEHT, KOMTO MOXKe Aa ObJie MPEXBBPIIECH C JOTOBOP OTAEITHO
OT IIeHHaTa KHUra WM MHCTPYMEHTA Ha Mapu4Hus naszap. To3u KOMIOHEHT ce pasIiiex/ia KaTo
caMmocCTosITelIeH (PMHAHCOB HHCTPYMEHT.



(25) (HoBa — 15.06.2021r.) Bw3mpousBexnaHe Ha CHhCTaB HAa HWHACKC HA aKIUHA WA
O0IMTaNMW/IBITOBY ICHHN KHUKA € HAIMIE B CIIyJanTe Ha BB3IPOU3BEKIaHE HA ChCTaBa Ha
0a30BUTEC aKTHBH HAa HMHJCKCA, BKIIOYUTEIHO H3IMOJI3BAHETO HA JEPUBATHBHA WM JAPYTH
TEXHUKU W MHCTpyMeHTH 1o Wwi. 50 ot Hapen6a Ne 44. ChcTaBbT Ha MHIECKCA € JOCTATHYHO
nuBepcHHUIMpPaH, ako € ChoOpa3eH ¢ MpaBmWiaTa 3a JAWBepcu(UKaysa Ha pHUCKa 1Mo Wi 46
SAKUCAITIKU u uin. 19 ot Hapenba Ne 44.

(26) (HoBa— 15.06.2021r.) MuaekchT nmpeacTaBsaBa afcKBaTeH OCHU-MapK, aKo JIMIETO, KOETO
NOJIbpKAa WHJIEKCA, HW3I0JI3Ba NPU3HATA METOJONIOTHS, KOSTO KaTo IUIO HE BOAU [0
W3KJIIOUBAaHE Ha OCHOBEH EMHUTEHT Ha Ta3apa, 3a KOMTO MHJCKCHT Ce OTHACA U € MyOJIUKyBaH
MO TTOAX OIS HAYHH, aKO Ca U3IIBIHCHU CICHUTE yCIOBHS:

1. nocThIIeH € 3a My0nuKara;

2. IHIIETO, KOETO MOAIbPKa UHJEKCA, HE € CBBP3aHO JIUIE ¢ KOJIEKTHBHATA MHBECTUIIMOHHA
cXeMa, KOsITO Bh3IPOU3BEX1a HHJIeKca. AKO ca HanuIle e(eKTUBHHA MEPKH 3a TIPEJI0TBpaTsIBaHEe
Ha KOHQIMKT Ha WHTEPECH, JHIIETO, KOETO TOJIbpKa UWHJEKCAa M KOJIGKTHBHATA
WHBECTHIIMOHHA CXEMa MOTaT Jia ca 4acT OT €/IHa U Chllla NKOHOMHYECKa TpyTIa.

Ynen 7

OcHO6HU UHEECMUWUORHU UeNlu U cCImpamezus
(1) OcnoBuu uenu Ha JloroBopHusi @oH[ ca HapacTBaHE HAa CTOMHOCTTA HA MHBECTHLIMUTE HA
MPUTEXATEIUTE Ha ASUTOBE Upe3 pean3upaHe Ha MAaKCUMAIIHUS Bb3MOXKEH JOXO/ IPU MOEMaHe
HAa YMepeH /0 BHCOK PUCK M OCHIYpABaHE Ha JHMKBHUAHOCT HA WHBECTULUUTE Ha
MPUTEXATEITUTE Ha JISIIOBE.
(2) ®onpbT MHBECTHpaA MPEHMYLIECTBEHO B aKIMM, THPIyBaHM Ha peryjiupaH Maszap B
Bwarapus, KakTo W B aKIWU, THPTyBaHH Ha JONMYCTHMHUTE PETyJIHpaHH Na3apu B 4yKOMHA, B
aKIUK/IA10BE Ha APYTH KOJIEKTUBHU HHBECTULIMOHHU CXEMH, KaKTO U B IBJITOBU LICHHN KHUXa
U MHCTPYMEHTH ¢ GUKCHpaHa JOXOIHOCT.
(3) HuBectunmonnara crpaterust Ha JloroBopHust ®OHA NpenBHkKIa peaTu3UpaHETO Ha
KaUTaJIOBU Me4ajaOu OT LEHHU KHMXKA, MPUXOAU OT AMBUICHTH/AOXOAU OT ISUIOBU LIEHHH
KHIDKA, KAKTO U TEKYIIU JOXOAU OT JBJITOBH LIEHHU KHUXKA U APYTH (PMHAHCOBU MHCTPYMEHTH.
3a mocTUraHe Ha MHBECTUILMOHHUTE LIEJHU 1€ Ce Ipuiara CTpaTerus 3a akTUBHO YIpPaBJIEHUE
Ha HeroBHsl MOpTdeiia oT GMHAHCOBU MHCTPYMEHTH, (PMHAHCOBU aKTHBH U IAPUYHU CPE/ICTBA.
(4) 3a mocturaHe Ha OCHOBHUTE CH WHBECTUIMOHHM Ienu POHIBT MOXE Ja Ipuiara
HOJXOAIIN CTPATErnu 3a Mpeina3BaHe OT a3apeH, BaTyTeH U JPYyTH pUCKoBe (“‘XeKkupane”):
C/IEJIKH C OMIUH, (QI0YbPCH, CyaroBe U APYTH JIEpUBATH.

Ynen 8

Hueecmuyuonna nonumuka. Cocmag u cmpykmypa Ha aKkmueume
(1) C ornen mocturane Ha UHBECTUIMOHHUTE cH Tienu JloroBopHuaT DOH 1Ie Ce MPUIbPKA
KBbM ITOJINTUKA HA UHBECTHPAHE MIPEUMYIIECTBEHO B IMKBHUIHU AKX U ABJITOBU LIEHHU KHIKA
C TMIOTEHIMAJI 32 PAacTeX Ha IIEHUTE U B HHCTPYMEHTH C (PUKCHPaHa JTOXOTHOCT.
(2) (U3m. — 15.06.2021r. ) JoroBopHust ®oHA MHBECTHPA B!
1. akuuu B Apy’KecTBa, ThPIyeMH MpaBa M APYTY UECHHU KHMXKA, CKBUBAJICHTHU HA aKLUHU B
JIpy’KecTBa, JOMYCHATH 10 WK ThPryBaHHU Ha peryiupat nazap no wi. 152, an. 1 u 2 ot 3[1OU
WIH ThPTYBaHU Ha APYT perynupad nas3ap B beirapus — no 90% ot aktuBute Ha PoHAA;
2. akKlMM B JIPY>KECTBa, ThPTyeMHU MpaBa W JIPYTH [IEHHW KHUXA, CKBUBAJICHTHU Ha aKIUU B
JIpy>KECTBa, TOMTyCHATH J0 WJIM THPIYBaHU Ha peryiaupan na3zap nmo wi. 152, an. 1 u 2 ot 3[1OU
WIH ThPTYBaHU Ha JPYT PEryJIupaH na3ap B AbpikaBa WICHKa, KAKTO W JIOMYCHATH 32 ThPTOBHSI
Ha odunmaneH masap Ha QoHI0Ba OOpca WM ThPryBaHU Ha JAPYT PEryJIupaH masap B TpeTa
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IbpKaBa, KOWTO € BKIIOYEH B CIHUCHK, 0700peH or KDH mo mpeanoxenne Ha 3aMECTHUK-
TpeIcenaTens, Wiu € mpenBuaeH B Te3u [IpaBwmna — 1o 50% ot aktuBuTe HA DOHIA;

3. 0610 10 50 Ha cTo oT akTUBUTE HAa PoHMA:
a) LIEHHU KHU>KAa U MHCTPYMEHTH Ha MMapuyHUs Nas3ap, eMuTupanu ot PenyOnuka bbarapus umu
Jpyra IbpXKaBa 4JCHKa,

0) MHCTPYMEHTH Ha MapUYHUS Ia3ap M3BBH TE3H, ThPIYBaHH HA PETYJIHpPaH Ma3ap u
nocoueHu B § 1, T. 6 ot nombaauTenHUTe pasnopeadu na 3KNUCAIIKH, ako Bppxy emucusita
WJIM EMUTEHTA Ha TE3M HHCTPYMEHTH CE OCBIIECTBABA HAA30P C LIEJl 3aIlMTa HA HHBECTUTOPUTE
WM CIIECTSIBAHUATA U OTTOBAPST HA CIEIHUTE YCIOBUS:

aa) eMUTHPAHH WU TAPAHTUPAHU ca OT IEHTPAITHHU, PETHOHAIHH WX MECTHU
opranu B PerryOnuka bearapus uinm B qpyra appikaBa 4wieHKa, oT beirapckara HapoHa OaHKa,
OT IeHTpanHa OaHKa Ha Jpyra JbpkaBa wWieHKa, oT EBpomeiickata meHTpanHa OaHKa, OT
EBpomnetickust cpio3 mimm ot EBponeiickara mHBeCTHIIMOHHA OaHKa, OT TpeTa Jbp)KaBa, a B
cilydanTe Ha (QenaepasHa JbpKaBa - OT €IWH OT WICHOBeTe Ha (permepamHara JbpikaBa, OT
nyOJIMYHa MEXKTyHApOJHA OPTaHU3AIHS, B KOSTO WICHYBA IIOHE €HA IbprKaBa WICHKA;

60) m3ganeHu ca OT €MHMTEHT, YUSATO €MHUCHs LIEHHU KHHMKa ce ThpryBa Ha
perynupas mazap no T.1 — 3 ot un.38, an. 1 or 3AKUCAIIKU;

BB) EMUTHPAHM WM rapaHTUPaHU ca OT JIMIIE, BbPXY KOETO Ce OChILIECTBSBA
NpyIeHIMaTIeH HaJ30p ChIVIACHO KPUTEPUH, ONPEAETIeHN OT IpaBoTo Ha EBpomnelickus cbio3,
WIN OT JIMLE, KOETO € 00EKT U CIa3Ba IpaBuiia, IPUETH OT ChOTBETHHS KOMIIETCHTEH OpIaH,
KOMTO Ca IOHE TOJIKOBA CTPOT'M, KOJKOTO Ca W3HUCKBAaHUATA, ONPENIENEHU OT MPaBOTO Ha
EBpomneiickus cpio3;

rr) (m13m.02.2023 1.) (13m.12.2025 r.) u3aa/ieHN ca OT EeMUTEHTH, Pa3iudHu OT
Te3un mo OykBu "aa", "00" m "BB", oTroBapsmm Ha kputepuu, onodpern or KOH mo
NpeJIOKEHUE Ha  3aMECTHUK-IpeAceAaTesis M TapaHTHpalld, Y€ WHBECTUIMHUTE B TE3H
WHCTPYMEHTH ca O0EKT Ha 3alluTa Ha WHBECTUTOPHUTE, EKBUBAJIICHTHA HA 3alIUTaTa, Ha KOATO
NOJIe)KaT MHBECTUIHUTE 10 OykBH "aa", "00" u "BB'", KOTaTO EMHTEHTHT € APY>KECTBO, YHHUTO
KaluTal U pe3epBu ca B pazmep He mo-manko oT 10 000 000 eBpo, KOeTo mpeacTaBs H
nyOJIMKyBa TOIUIIHN (PUHAHCOBH OTYETH B ChOTBETCTBHE ¢ UeTBbpTa AupekTiBa Ha ChBeTa OT
25 tomm 1978 r., mpueta Ha ocHOBaHMe WI. 54, § 3, OykBa "x" oT JloroBopa OTHOCHO TOIUIITHATE
CYETOBOJIHM OTYETH Ha HsAKOW BHIoBe npyxecta (78/660/EVO) wmu ¢ Permament (EO) Ne
1606/2002 na EBpomnetickus mapnameHT u Ha CbBera oT 19 1omm 2002 r. 32 mpuiiaraHeTo Ha
MesxayHapoIHUTE CYETOBOIHU CTaHAAPTH, U € JIHIe, KOeTo (prHAHCHpa TpyTa OT APY>KECTBa,
B KOSITO y4acTBaT €JHO WJIM HSKOJIKO APYKECTBA, MPUETH 3a ThPrOBUS Ha pPeryJiMpaH mnasap,
WIN JIUIe, KoeTo (UHAHCHpA PY>KECTBA 3a CEKIOPUTH3AIMSA, BB3IOJI3BAIIN Ce OT OaHKOBA
JIMHUSA 32 OCUTYpSIBAaHE Ha JIMKBUIHOCT

4. unorte4yHu OOJIMralMyM W JPYTH ABJITOBU IIEHHU KHIDKA, M3JaJeHH OT OBIrapcku MWIn
qy>KJIeCTpaHHU OaHKH, TOMyCHATH 10 WIM ThPTyBaHU Ha peryjupaH naszap no wi. 152, an. 1 u
2 ot 3II®U nnu TepryBaHd Ha Apyr peryiavpad nasap B P bearapus umu B npyra nepxkasa
YJICHKa, WIN JOIMyCHATH 3a ThProBus Ha opuLMalieH na3ap Ha (oHJ0Ba 6opca UM ThPryBaHU
Ha JpYT peryjMpaH mnas3ap B TpeTa Ibp:KaBa, KOUTO € BKJIIOYEH B cIUCHKa, 0100peH oT KOH
0 TIPEUIOKEHNE Ha 3aMECTHUK-IIPENICEAATENs], MU € TpeaBuieH B Te3u llpasuna — no 50%
oT akTHBHUTE Ha DOHAA;

5. KopmopaTuBHH oOOiHMranuy (M3BBH TE€3W MO T. 4), NPYrW IBIATOBH IEHHH KHIDKA H
WHCTPYMEHTH Ha MapUyYHUs Na3ap, JOMYCHATH 0 WIM ThPTyBaHHU HA PETYJIHpaH maszap 1o 4.
152, an. 1 u 2 ot 3II®U unu TepryBanu Ha APYT perynupan nasap B bearapus — 1o 70% ot
aktuBuTe HAa POHIA;
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6. TpexBBpISEMH LEHHH KHWKAa M MHCTPYMEHTHM Ha HApUYHUS Ma3ap, €MUTHPAHU WIHU
rapaHTUPaHU OT PETUOHAIHYU WJIM MECTHU opranu Ha P bwirapus, Ha nppkaBa WwieHKa WIK Ha
TpeTa Ibp>KaBa, JOMyCHATH JI0 WK ThPryBaHHU Ha PeryjupaH maszap mo wi. 152, an. 1 u 2 ot
3I[I®U unu TepryBaHu Ha APYT peryjiupaH masap B bearapus wnm B Ipyra nppkaBa djeHKa,
WK JIOIYCHATH 3a THPTOBUS Ha OpHIIHAIEH ma3ap Ha (oHI0Ba OOpca WM ThPryBaHHU Ha IPYT
peryiupaH masap B TpeTa Abp)KaBa, KOWTO € BKJIIOYEH B CIUCBbKa, ogobpeH ot KOH mo
IIPEUIOKEHNE Ha 3aMECTHUK-IIPEJICENATENs], WK € npeaBuieH B Te3u Ilpasuna — no 90% ot
axktuButTe Ha PoHJA;

7. ABATOBU LIEHHU KHMYKA U MHCTPYMEHTH Ha MapHyHUs Ma3ap, JOMyCHATH 10 UM ThPryBaHU
Ha perynupan nazap no ui. 152, an. 1 u 2 ot 311OU unu TepryBanu Ha Apyr peryiaupaH nazap
B JIpyTa AbprKaBa 4JeHKa, WIM IOMyCHATH 3a ThPTroBHs Ha opuUIIMaseH na3ap Ha poHroBa Oopca
WIN ThPryBaHW Ha JIpYyr peryjupaH na3ap B TpeTa JbpikaBa, KOMTO € BKIIOUEH B CHHCBHKA,
onobpen or KOH no mpeioskeHre Ha 3aMECTHUK-TIPEACEaaTeNIs, WIN € NPeABUICH B TE3H
IIpaBuna — no 50% ot aktuBute Ha PoHAA;

8. (13m.02.2023 r.) mssoBe (akuum) HA IPYTH KOJEKTHBHYA WHBECTUIIMOHHU CXEMH W/WIIM Ha
JIPYTH OPEANpUsTUS 3a KOJIEKTUBHO HHBECTUPAHE, KOUTO OTrOBAPST HA YCIOBHTA Ha Wil. 4, ail.
1 or 3AKUCIIIKHA, He3aBUCHMO OT TOBa, Al Ca ChC CEHAUINE B Ihp)KaBa WICHKA,, PU
YCIIOBHE, Y€ ca IMOJy4YHJIM ca pa3pelieHHuEe 3a U3BBPIIBAHE HA JEHHOCT MO 3aKOH, CHITIACHO
KOWTO BBPXY TAX C€ OCBIIECTBsBA Han30p, kointo KOH mo mpemnoxeHne Ha 3aMECTHUK-
IpeJcenaTeN AT CMITa 3a EKBUBAIICHTEH Ha HA/130pa ChITIACHO MpaBoTo Ha EBporneiickus chio3,
U ChTPYAHUYECTBOTO MEKIY HaJ30PHUTE OPTaHM € B JOCTAaThYHA CTEIIEH OCUTYPEHO, HUBOTO
Ha 3all[Ta Ha IPUTEKATEINTE Ha ASUIOBE B TSIX, BKIIOUUTEIHO MPABUIIATA 3a PA3IIPEIEICHUETO
Ha aKTHBHTE, 32 MOJI3BAHETO W MPEAOCTABSIHETO HA 3a€MH Ha MPEXBBPJIAEMHU LIEHHW KHUXa U
MHCTPYMEHTH Ha MApUYHUS a3ap, KaKTO U 3a NMpojax0OaTa Ha [IEHHU KHUXKA U MHCTPYMEHTH
Ha MMapU4HUA [1a3ap, KOUTO NPEIpPUATUATA 3a KOJIEKTUBHO MHBECTHPAHE HE IpUTEXKaBar, ca
€KBMBAJICHTHY Ha IpaBUjaTa M 3allUTaTa Ha NPUTEKATEIUTE Ha [I0BE HAa KOJIEKTHBHU
MHBECTUIIMOHHU CXEMM; pPa3KpUBaT NEPUOJUYHO MH(OpMAIHs, KaTO U3TOTBAT U MyOIMKyBaT
TOOUIIHU U 6-MECEYHH OTYETH, JaBalld BB3MOXKHOCT 32 OLIEHKA Ha AaKTUBUTE, IIACHBHTE,
IPUXOJUTE U W3BBPLICHUTE OIEpallMd Ipe3 OTYETHHUA IEPUON M CBIJIACHO YCTABUTE U
npaBuilaTa Ha TE€3M KOJEKTHMBHM MHBECTHLIMOHHHM CXEMH T€ MOTaT Ja MHBECTHpAT OOILO He
noseue oT 10 Ha cTO OT aKTUBUTE CU B IPYI'Y KOJIEKTUBHY UHBECTULIMOHHY CXEMU WU B IPYTH
IPENIPUATHS 32 KOJIEKTUBHO HHBecTUpaHe — 10 10 % ot aktuBure Ha DoHna;

9. (m3m.02.2023 r.) BJIOroBe B KPEAUTHU UHCTUTYLIMH, IUTATUMH MTPU TIOUCKBAHE UITU ITPH KOUTO
CBILIECTBYBA MPABOTO Aa OBbAAT U3TEIJIEHHU 10 BCSIKO BPEME, H C JaTa /10 Hajexa He IOBeYE OT
12 mecena; KpeOUTHUTE WHCTUTYLUU B TpeTa Abp)kaBa TpsOBa Ja cma3BaT IMpaBuja U Ja ca
o0exkt Ha Hanzop, kouto KOH mo mpeanokeHue Ha 3aMECTHHUK-TIPpEACEAATENSIT CMsATa 3a
€KBHBAJICHTHH Ha TE€3M CBIJIACHO MpaBoTO Ha EBpomelickus cpio3— 10 50% OT akTUBUTE Ha
®oHja;

10. HackOpO M3IaZCHN MPEXBbPIIIEMU LICHHHU KHIDKA, aKO YCIOBHUSATA HA EMUCHSTAa BKIIOYBAT
noeMaHe Ha 3aJJbJDKEHHE Ja Ce MCKa JIOMyCKaHe U a ObJaT JOMYCHATH B CPOK HE MO-TBIBT OT
€/IHa TOJIMHA OT W3JJaBaHeTO MM 3a ThproBus Ha “brirapcka ponmosa 6opca ” A/l nnm Ha 1pyr
ourmanen nazap Ha Apyra ¢poHaoBa Oopca WIM IpYr PeryjiupaH nas3ap, BKIIOYEH B CIIUCHK
onobpen or KOH no mpeioskeHre Ha 3aMeCTHUK-TIPEACEAATENIs, WIN € NPeABUICH B TE3H
IIpaBuna — g0 10 % ot aktuBute Ha PoOHAA;
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11. npyru, nomyctumu cwrimacao 9wi. 38, an. 1 3JIKMCAIIKH 1ienHn KHUKa 1 MHCTPYMEHTH Ha
napuyHus nazap — 10 10% ot akruBure Ha PoHJA;

12. YnpaBnsBamoTo ApyKecTBO HE MOKe Ja HHBecTHpa noseye oT 10 Ha CTO OT aKTUBUTE CU
B IIPEXBBHPIISICMH [ICHHH KHMKAa U MHCTPYMEHTH Ha MAPUYHUS Ta3ap, pa3jIMdHN OT TE3H T10 all.
2.1.1-11.

13. JloroBopHusT (hoHA HE MOXKE Ja MPUI00HMBa IICHHY (01aropoHH) METAIU U CepTU(DHUKATH
BBPXY TAX.14. YIIpaBisABaIoTo Apy>KECTBO MOXKE Aa IbPAKH TOMbIHUTEIHH JINKBUIHN aKTUBH,
otroBapsmu Ha usuckpanuaTa Ha 3/JKMC/IIKM u Ha moA3akOHOBUTE MY aKTOBE.

15. JIoroBOpHUAT (OHI MOXKE J1a MHBECTHPA B TPEXBBPIISICMU LICHHU KHIKA M UHCTPYMEHTH
Ha MapUYHMS [a3ap, JOMYCHATH 10 THPrOBUS WM ThPTYBaHU OCBEH Ha PEryJIMPAaHHUTE Ma3apu
B IbpkaBy wieHkH Ha EC, u/unum npyru perynupanu nazapu B 1bpkaBu u3BbH EC, mocouenn
B Cnucebka, onodpen or Kowmmucusra 3a (uHAHCOB HaI30p, Taka W Ha CIEAHUTE Ia3apu
(He3aBHCHMO OT TOBa Janu ca BKIoYeHH B Crincbka, ogoOpeH ot Komucusra 3a ¢puHaHCOB
HAA30p WU HE):

Peryjupanu nazapu B TpeTH IbpP:KaBH

ABcTpanus Australian Securities Exchange
AnGanus Bursa e Tiranés
ApxeHTHHA Buenos Aires Stock Exchange
Apmenust Armenia Securities Exchange
Baxpeiin Bahrain Bourse
Bbenapyc Belarusian Currency and Stock Exchange
BbocHa u Xeprieropuaa Sarajevo Stock Exchange
bpazunms Sao Paulo Stock Exchange/BM&F Bovespa
BenukoOputanus u 3aamopcku Teputopun | London Stock Exchange
London International Stock Exchange
Aquis Stock Exchange
AIM
Buernam Ho Chi Minh Stock Exchange
['py3us Georgian Stock Exchange
Erumner Egyptian Exchange
Uspaen Tel Aviv Stock Exchange
WNunus Bombay Stock Exchange
National Stock Exchange of India
Wuponesus Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanana Toronto Stock Exchange
Karap Qatar Exchange
Kuraii Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
Kyse#iT Kuwait Stock Exchange
Mamnaiizust Bursa Malaysia
Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana
de Valores
Hogsa 3emanaus New Zeland Stock Exchange
Hopserus Oslo Bers
OAE NASDAQ Dubai
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Abu Dhabi Securities Exchange

Dubai Financial Market

Oman Muscat Securities Market

Pycus MockoBcka MexayOaHKoBa BallyTHa Oopca
(MICEX)/ Moscow Interbank Currency
Exchange

Pycka teproscka cucrema RTS/ RTS Stock
Exchange

Moscow Exchange

Caynutcka Apabust Saudi Stock Exchange/Tadawul

CAIL NYSE Arca

American Stock Exchange

Chicago Board of Trade

Chicago Mercantile Exchange

NASDAQ Stock Market

New York Stock Exchange
CeBepHa Makenonust Macedonian Stock Exchange
Cunramyp Singapore Exchange
Cwpbus Belgrade Stock Exchange
TatiBan Taiwan Stock Exchange
Talinann Stock Exchange of Thailand
Typuus Istanbul Stock Exchange/Borsa Istanbul
Ykpaiina PFTS Stock Trading System

Ukrainian Exchange
QuanunuHu Philippine Stock Exchange

Philippine Dealing Exchange
UepHa ropa Montenegro Stock Exchange
U Santiago Stock Exchange
[Iseitnapus Zurich Stock Exchange/ SIX Swiss Exchange
HOAP JSE Securities Exchange South Africa
0xna Kopes Korea Exchange
SAnonus Tokyo Stock Exchange

Ynen 8a

Hneecmuyuonnu ozpanuyenus
(1) YnpaBnsaBamoTo Ipy»KeCTBO HE MOXKE J1a MHBECTHpa MOBEYE OT 5 Ha CTO OT aKTHBUTE Ha
@®oHma B MPexXBbpIIeMH LICHHN KHUKA WIM B UHCTPYMEHTH Ha NapUYHUS [1a3ap, U31a7€HU OT
€/IHO JIMILIE.
(2) YpapnsBamoro ApyKecTBO HE MOKe J1a HHBeCTHpa noseye oT 20 Ha CTO OT aKTUBHUTE Ha
®donHma BHB BIOroBe B eaHO jumie mo 4wi.38, an.1, 1.6 ot 3AKUCIIIKN.
(3) Puckosara excnio3unus Ha PoHIAa KbM HacpellHATa CTpaHa IO CHEJKa C JIE€PUBATHBHU
(hMHAHCOBH HHCTPYMEHTH, THPTYBaHU Ha H3BFHOOPCOBH ITa3apH, HE MOXKe J1a HaaxBbpisa 10 Ha
CTO OT aKTUBUTE, KOTAaTO HACPEIIHATA CTPaHa € KPEAUTHA MHCTUTYLHS o wi. 38, an. 1, T. 6 oT
3AKUCIIKHY, a B ocTaHaTUTE CIly4an - 5 Ha CTO OT aKTHBUTE.
(4) (U3m — 15.06.2021r. ) YrpaBisiBamoTo Ipy»KecTBO MOXe Ja nHBecTupa 10 10 Ha cTo ot
akTuBUTe HA DOHJA B IPEXBBPIISIEMH LIEHHU KHWKA WJIM B MHCTPYMEHTH Ha MapUYHUSA 1asap,
U3JaJICHH OT €ITHO JIUIIE, CAMO TIPH yCIOBHUE, Y€ 00IIaTa CTOWHOCT Ha HHBECTHIIMUTE B JIUIIATA,
BBB BCSIKO OT KOUTO TSI HHBECTUPA MIOBEYE OT 5 HA CTO OT CBOMTE aKTHBH , HE HajBuIIasa 40 Ha
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cto ot aktuBuTe Ha ®onHma. OrpaHMYEHHETO MO MPEIXOAHOTO M3PEUCHHE HE ce mpuiara
OTHOCHO BJIOTOBETE B KPEIUTHUTE HHCTUTYIIHH, BPXY KOUTO CE OCBIIECTBSBA MPYACHIINAICH
HA/I30p, KAaKTO M KBM CJHICJIKHTE C H3BBHOOPCOBO THPryBaHH [EpUBATHH (DHHAHCOBU
MHCTPYMEHTHU C Te€3HW MHCTUTYIWH. [Ipn m3umcnsgBane Ha o0mara CTOWHOCT Ha aKTUBUTE IO
U3pEUYCHUE ITHPBO HE CE B3EMAT MPEABH]I IPEXBBPISIEMUTE ICHHN KHIKA M MHCTPYMEHTHTE Ha
MapU4HMS ma3ap mno ai. 6 u 7.
(5) (U3m. 07.07.2021r.) OcBeH orpanumdeHuaTa mo an. 1 — 3, oOmara CTOWHOCT Ha
WHBECTHUIIMUTE B TPEXBBPISIEMH I[EHHU KHIDKA WM MHCTPYMEHTH Ha TapU4yHUS Masap,
W3JIaZICHU OT €IHO JIUIIE, BIOTOBETE MIPH TOBA JIHMIIE, KAKTO M EKCIIO3UIIUATA KbM CHIIOTO JIUIIE,
BB3HMKHANIA B Pe3yNTaT HA CIAECIKH C M3BBHOOPCOBO THPIYBaHU JepUBATHBHU (DMHAHCOBU
WHCTPYMEHTH, KOTaTO B pe3yiTaT Ha TOBa KOMOHMHHMpaHEe oOIlara CTOMHOCT Ha Te3H
WHBecTHIMK I1ie HaaBumu 20 Ha cTo OT akTuBHTe Ha DoHA.
(6) YmpaBnsBaimoTo JpyKecTBO MOXe J]a MHBECTUpa J0 35 Ha cTo OT akTuBHTe HAa DOHJA B
NPEXBBPISIEMH [IEHHW KHUa W MHCTPYMEHTH Ha MapUYHUS Na3ap, U3JIaJICHA OT €JHO JIUIIE,
aKo IICHHUTE KHI)KA U MHCTPYMEHTUTE Ha TMApUYHHMS MMa3ap ca U3Ja/IcHH WM TapaHTUPaHd OT
Peny6imka bearapus, npyra appikaBa WieHKa, OT TEXHH MECTHU OpTaHH, OT TpeTa AbpKaBa
WK OT ITyONIMYHA MEXTyHapOIHA OPTaHU3alKs, B KOSITO WICHYBA ITOHE e1HA AbprKaBa WICHKA.
(7) (Homa - 07.07.2021r. , u3m.01.2023 1) ®oHABT MOXE J1a MHBECTHPA A0 25 Ha CTO OT
aKTHBHTE CH B TOKpUTH oburarmn. O0mara CTOMHOCT Ha HHBECTULIMHUTE IO H3PEUEHHE ITHPBO,
HAIXBBPIIIA OTPAHUYCHUETO TO al. | 3a eKCHO3WIMH KbM €IUH €MUTECHT, HE MOXeE Ja
HaxBbpist 80 HA CTO OT akTUBHUTE HA DOHIA.
(8) (mpemgumna an. 7, uam., 07.07.2021 r.) [IpexBbpisgeMuTe HEeHHN KHUXKA 1 UHCTPYMEHTUTE
Ha MAPUYHUS Ta3ap 1o ajl. 6 1 7 He ce B3eMarT MpeABH/I 32 LEIUTE Ha OTPAaHMYSHHUETO TI0 all. 4.
(9) (mpegumraa an. 8, usm., 07.07.2021r.) uBeCTHIIMOHHNTE OTpPaHWUYCHHS MO al. 1— 7 He
Morar aa 0baaT KOMOMHHUPAHHU, KOTaTo B PE3yJITaT HAa TOBAa KOMOWHUpaHeoOmaTa CTOIHOCT Ha
uHBecTHIMUTEe Ha DOHJIA B MPEXBHPIIAEMU IICHHH KHHM)KA WM WHCTPYMEHTH Ha TApUYHUSI
nasap, U3/1aJIeH! OT €JHO JTUIIE, BJIOTOBETE MPH TOBA JIUIIE, KAKTO M EKCTIO3UIUATA KbM CHIIOTO
TUIle, Bh3HUKHAIA B PE3YNITAT Ha C/ICTIKY C JIEPUBATUBHU (DUHAHCOBU MHCTPYMEHTH, CHTIIACHO
ain. 1 - 7, me naasumu 35 Ha cTo OT akTMBUTE HAa DonHa.
(10) (mpeaumna an. 9, uzm., 07.07.2021r.) HpyxecTBaTa, IpUHAIJISKAIIM KbM €J[HA Tpyma 3a
[EJUTE HAa ChCTaBsHE Ha KOHCOIUAUPaH (PMHAHCOB OTYET CHITIACHO MPU3HATUTE CUCTOBOHU
CTaHJIapPTH, C€ Pa3riekJIaT KaTo eIHO JIMIE TNpU MpHiIaraHe Ha OTpaHHuYEHHUsITAa 10 —
MPEIXOTHUTE ATHHEH.
(11) (mpemumua an. 10, m3m., 07.07.2021r.) OOmara CTOWHOCT Ha WHBECTHIIMUTE B
NPEeXBBPIASEMH LEHHW KHW)KA WIM WHCTPYMEHTH Ha TMapuyHUs Ta3ap, SMUTHPaHH OT
Jpy’KecTBaTa B elHa Tpyma, He MOXe Ja HaaxBbpist 20 Ha CTO OT CTOMHOCTTA HAa aKTUBUTE Ha
donpa.
(12) (mpemummnua an. 11, uzm., 07.07.2021 r.) [JoroBopuust ®oHa HE MOXE Ja MPUIOOUBA
1OBEYE OT:

1. mecer Ha cTO OT aKuHTe O0€3 MPaBO Ha IJ1ac, U3IAJACHHU OT €IHO JIUIIC;

2. IeceT Ha CTO OT OOJIMTAIMKTE WK APYTH IBITOBHU IICHHU KHIDKA, H31aJICHN OT €JHO
JHILe;

3. ABajieceT M MeT Ha CTO OT JSJIOBETE Ha elHA KOJICKTHBHA MHBECTUIIMOHHA CXeMa WJIH
JPYyTO MPEINpHUsSTHE 332 KOJIEKTUBHO HHBECTUPAHE, KOETO OTrOBaps Ha M3MCKBAaHUTA Ha 4II. 4,
ain. 1 or 3BKAUCIIIKUY;

4. necet Ha CTO OT MHCTPYMEHTHUTE Ha MApUUYHUS 1Ma3ap, U3JaJeHU OT €IHO JUIIE.
(13) (npemumna an. 12, uzm., 07.07.2021r.) Orpanndennsra mo an. 12, T. 2, 3 u 4 He ce
npuiiarar, KoraTo B MOMEHTa Ha MPpUA00MBaHe HA MOCOYCHUTE HHCTpyMeHTH DOoHJIa HE MOXKe
Jla U3Uuciy OpyTHATa CyMa Ha JBJITOBUTE IICHHW KHUXKA, HA MHCTPYMEHTUTE Ha MapHYHUS
na3ap Wiu HeTHATa CTOMHOCT Ha EMUTHPAHUTE IIEHHU KHUXKA.

15



(14) (mpemmuna an. 13, u3m., 07.07.2021r.) YpaBisBamoTo IpyKeCTBO MOKE /1a UHBECTHPA HE
noseue oT 10 Ha cro oT akTuBuTEe Ha POHIA B JIOBETE HA €IHO M CHUIO MPEANPHUSITHE 32
KOJIEKTUBHO WMHBecTHpane mo wi. 38, am. 1, 1. 5 or 3AKMCIIIKHA, He3aBuCHMO Aamu € ChC
Ce/auile B Abp)KaBa WICHKA U HE.

(15) ) (mpeaumna an. 14, uzm., 07.07.2021r.) OOmUAT pa3Mep Ha WHBECTUIIMHUTE B JSJIOBE Ha
OpeANpHUITHS 32 KOJIEKTUBHO MHBECTUPAHE, PA3JIUYHU OT KOJEKTHBHA MHBECTUIIOHHA CXEMA,
He Moske J1a HajBuana 30 Ha cTo oT akTuBHUTE Ha DoHA.

(16) (Hoea — 07.07.2021r.) O6miara croiiHOocT Ha ekcro3uiusaTa Ha DoHaa, CBBpP3aHA C
JIepUBaTUBHU (PUHAHCOBU MHCTPYMEHTH, HE MOKe Jja Ob/ie MO-TojIsiMa OT HeTHAaTa CTOWHOCT Ha
akTuBuTe. DOHIBT MOXKE Ja MHBECTHpa B JEPUBATUBHH (PUHAHCOBU HHCTPYMEHTH, NPH
cra3BaHe Ha M3UCKBaHUATA Ha ui. 45, an. 9, 10 u 11 or 3JKMCAIIKU u npu ycrnoBue ue
eKCIO3ULUATa KbM 0a30BUTE aKTUBHU OOIIO HE HAXBBPJI HHBECTUIIMOHHUTE OTPAaHUYEHHS 10
ui. 45 ot 3AKUCIIIKH.

(17) (upemumuna an. 15, u3m., 07.07.2021 r.) OrpanndeHusiTa B TO3U YWICH HE C€ MpuiaraT, Koraro
@donza ynpaxHsBa MpaBa Ha 3alUCBaHE, IPOM3THYAILM OT MPEXBBPISEMH LIEHHU KHIXKA U
WHCTPYMEHTH Ha MAPUYHUA [1a3ap, KOUTO €a YaCT OT HETOBUTE aKTHBH.

(18)(U3m. - 21.11.2016 1. mpemmmna am. 16, wsm., 07.07.2021 r.) Ilpm HapymeHue Ha
WHBECTUIIMOHHUTE OrpPaHUYEHUs] B TO3M WIEH MO MNPUYMHU M3BBH KOHTpOJa Ha
YropaBiABauioTo APYKECTBO WM B Pe3ylTaT Ha YIpaKHSABAaHE IpaBa Ha 3alUCBaHE, TO
MPUOPUTETHO, HO HE MO-KBbCHO OT LIECT MECella OT Bb3HUKBAHE HA HAPYIIEHUETO, YPe3 CACIKH
3a npojaxx0a NpUBEX/1a aKTUBUTE CH B ChOTBETCTBUE C MHBECTULIMOHHUTE OTPAHUYECHHUSI, KATO
OTYUTa WHTEPECUTE Ha MPUTEKATEIUTE HA AsUIoBe. B cilydanTe 1o mpenxogHOTO M3pEUeHuE,
TOM € NIIBXEH B 7-THEBEH CPOK OT M3BBPIIBAHE Ha HapyleHWeTo na ysenomu KPH, kato
Npea0CTaBu MHPOPMALUS 32 MPUYUHATE 32 BH3HUKBAHETO MY U 3a MPEINPHUETHTE MEPKHU 3a
OTCTpaHsSIBaHETO

(19) (mpenumrna an. 17, u3m., 07.07.2021r.) YnpaBUTETHUS OPTaH HA YIPABISBAIIOTO APYKECTBO
YCTAHOBSIBAa BHTPELIHM MHBECTHUIIMOHHN OIPaHMYMTEIHHU Mparose, KOUTO ca Ha HUBO 98% oT
OrpaHUYEHMTA 110 TO3M WieH. Besko npeMuHaBaHe Ha MparoBeTe ce J0KyMEHTHpa OT OTAeNa
3a aHaJIU3 U yNpaBlieHHEe Ha PUCKA U e 0KJIaBa Ha YIPaBUTEIHHS OpraH Ha yNpaBisBaIloTO
JPY’KECTBO 3a MpeanpueMaHe Ha KOpUTrupaly JeicTBusl.

Ynen 80
/Jlpy2u uneecmuyuoHHU cmpamezuu U mexHuKu 3a egheKmueHo ynpagieHue Ha
nopmeeiina na @onoa. Peno coenxu
(1) Horoopuusit PoHI MOXE 1a H3IOJI3BAa TEXHUKH M HHCTPYMEHTH, CBBP3aHU C
NPEXBHPIISICMH [IEHHU KHIDKA ¥ HHCTPYMEHTH Ha MApUYHUSA Ma3ap 3a €(eKTUBHO yIpaBICHUE
Ha TOpT(dEis, TpeACTaBIABallM JOTOBOPU 3a IOKYNKAa WM TpoJakda Ha (HUHAHCOBH
MHCTPYMEHTH C YTOBOpPKa 32 00paTHO M3KYITyBaHE (PETo-CACIKH), IPH YCIOBHE, Y€ CACTKUTE
ca MKOHOMHMYECKHM [MOIXOISIIA, PHUCKOBETE, MPOU3THYAIIM OT TAX, Ca aJeKBAaTHO
UICHTU(QHUIUpPAHN B Tpolleca Ha YIpaBlICHHE HAa PHUCKA W TPH YCIOBHE, Y€ CIyXaT 3a
M3ITBIHEHNE Ha TOHE €Ha OT CJICAHUTE LEJH:
1. HamansIBaHE HA PUCKA;
2. HaMaJsIBaHe Ha Pa3XOAUTE;
3. reHepupaHe Ha AOMBJIHUTENHU puxoau 3a PoHJa ¢ HUBO HA PUCKA, KOETO ChOTBETCTBA HA
pPHUCKOBUS My NpoduII U npaBuiiaTa 3a AUBEpcU(UKaIU Ha pUCKA.
(2) M3nom3BaHero Ha TEXHMKMTE MO al. | He MoXe Ja BOIM A0 NPOMsSHA B
MHBECTUI[MOHHUTE LI€JIM U OrpPaHMYECHUS WU JI0 3aBUIlIaBaHEe HA pUCKOBUA npodui Ha DoHa.
(3) HoroBopHusat @oHA MOXKeE Ja CKII0UBA PEHO-CAEIKUTE CAMO aKo:
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1. HacpeurHuTe CTPaHM MO TSIX ca KPESAUTHU WIH (PMHAHCOBU HHCTUTYIIMH, KOUTO MOJICKAT HA
NpyIeHIMATICH HAJ30p OT CTpaHa Ha KOMIETEHTEH OpraH OT AbpkKaBa WICHKAa WIH Jpyra
IbpxaBa, crpana no Crnopazymennero 3a OpraHuzanusiTa 32 HKOHOMHYECKO ChbTPYIHUYECTBO
U pa3BUTHE;

2. Te ca ¢ (MHAHCOBH MHCTPYMEHTH, B KouTo DoHIAa MOXKE Ja MHBECTHPA CBHITACHO WI. 38
SAKUCHAIIKN, nacrosmute I1paBuna u [Ipocnekra cu.

(4) (m3m.01.2023 r.) JJoroopuusat ®onn npeacraps Ha KOH nepuoanyan puHaAHCOBH
OTUETH OT/AENHO MH(pOpMaIus 3a BCHYKU (UHAHCOBH WHCTPYMEHTH, 3aKyINEHH, ChOTBETHO
NPOAaJeHU B PE3ydTaT Ha PENo-CACNKH pa3KpuBaiiku mH(opMaiuys 3a odaTa CTOMHOCT Ha
JieHicTBaIIUTE KbM JlaTaTa Ha M3TOTBSHE Ha OTYETa IOTOBOPH.

(5) Ilpu cxmrouBaHe Ha PENO-CACIKUTE PUCKOBATa eKCro3uIlys Ha DOoHa KbM BCIKA
OTJIeJIHA HAcpellHa CTpaHa He MoKe Jla HaaxBbpis 10 HA CTO OT aKTUBHUTE MM, KOTaTo
HacpelniHara ctpana e 6anka mo wi. 38, an. 1, 1. 6 3JIKUC/IIKN u 5 Ha cTO OT aKTUBUTE B
OCTaHAJINTE CIIyYaH.

(6) (13m.01.2023 r.) JJloroBopHusiT GOHJ MOXKE J1a CKIIOUBA PEMO-CACIKH 32 MOKYITKa
Ha (pMHAHCOBM MHCTPYMEHTH C YTOBOPKA 3a 00paTHOTO MM M3KYITyBaHE OT ITpO/iaBava Ha [eHa
U B CPOK, ONpEAeNiCHH B JOrOBOpa MEXIy IBETE CTPaHH, WIM OOpPATHU PENo CHCNKH, IpU
Cra3BaHe Ha CJIEeIHUTE YCIOBUS:

1. (m3m.01.2023 r.) [JJoroBopbT M3PUUYHO A2 NPEABUKAA BB3MOKHOCT 3a MPEACPOYHOTO MY
npekparsiBaHe oT crpaHa Ha DoHAa, MPHU KOETO CHIIUAT Aa U3KYIH OOPAaTHO NAJCHHUTE B 3a€M
(MHAHCOBHM MHCTPYMEHTH, ITPEIMET Ha JJOTOBOpA, WJIH J1a TIOJTYYH 0OpaTHO IThJIHATA TTApHIHA
cyMma;

2. CroiiHOCTTa Ha CKJIIOYEHHUTE perno caenku or DoHaa He TpsAOBa 1a BB3MPENATCTBA
W3ITBIHEHUETO Ha 3a0bJDKEHUETO MY IO BCAKO Ja M3KYIyBa 0OpaTHO JSUIOBETE CH IO MCKaHe
Ha TEXHUTE MPUTEKATEIH;

2.a. (HoBa 01.2023 1.) CpouHH peno CACIKU U OOpPaTHH PEIO CACIKH, YHATO IPOABIIKUTEITHOCT
HE HaJ[BUIIIaBa CEJIEM JIHHU, CE CUUTAT 32 CJICIKH, YUUTO YCIOBUS MO3BOIISIBAT DOHIBT O BCSIKO
BpeMe Jia U3KyNu 00paTHO akTuBUTE;3. PUHAHCOBUTE MHCTPYMEHTH, KOUTO MoOraT Jia Obaar
00eKT Ha perno-cjienka ca:

a) MHCTPYMEHTH Ha apU4HUS ma3ap 1o cMuchiaa Ha wi. 38, an. 1, 1. 9 3JIKUCIIIKH,;

0) oOnuraruu, U37aJIcHU UM TapaHTUPaHU OT AbpiKaBa WICHKA WM JIpyra AbpiKaBa, cTpaHa
no CriopazymeHueTo 3a OpraHu3anusara 32 HKOHOMHUYECKO ChbTPYTHUYECTBO U Pa3BUTHE, TEXHH
HEHTpaIHu OaHKW, TEXHU OpraHu Ha MECTHOTO caMOyTpaBieHue, oT EBpornelickara nneHTpaiHa
Oanka, EBpormelickaTta HHBECTUIIMOHHA 0aHKa MM OT MyOJIMYHA MEXKyHapOIHA OpraHu3aIus,
B KOATO YJICHYBA ITOHE €/THA IbPKaBa WIEHKa, KAKTO U KBATM(DHUIIMPaHU TBITOBH [ICHHU KHIKA,
U3JaJICHH WM TapaHTHPaHH OT TPETH IbpPXKAaBH C KPEAWTEH DPEHTHHT, HE MO-HUCHK OT
WHBECTUIIMOHEH, MPHUCHACH OT areHnus 3a KPEeOUTCH PEUTHHT, PETrUCTpUpaHa WM
cepruduuupana ceriaacuo Permament (EC) Ne 1060/2009;

B) aKIMU WIW SUIOBE, U3/1aJICHN OT KOJIEKTMBHA WHBECTUIIMOHHA cXema 1o wi. 38, am. 1, 1. 5
3AKUCAIIKY;

T) o0JIMTaIuy, ThPTYBaHU Ha PETYJIMPAH Na3ap B Abp)KaBa WiCHKA WK Ipyra JbpKapa, CTpaHa
no Cnopasymenuero 3a OpraHuzauusita 32 MKOHOMHYECKO CHTPYJIHHYECTBO M Pa3BUTHE,
THPrOBUSATA C KOUTO OOJIMTALUH € JOCTaThUHO JINKBH/IHA;

) aKIu¥, ThPTyBaHU HA PETYJIMpaH Na3ap B AbPiKaBa WICHKA WU JpyTa IbpKaBa, CTpaHa 1Mo
Cnopazymenueto 3a OpraHud3anusra 3a HUKOHOMHYECKO CBHTPYIHUYECTBO M Pa3BUTHE, MPH
YCIIOBHE Y€ Te3H aKIMH Cca BKIIOYCHH B MHCKC MOAIBPKaH OT TO3M Mazap.

(7) (13m.01.2023 1.) @OoHABT MOXKE Ja CKIIOUBA PEMO-CACIKH 3a MpojaakOa Ha (UHAHCOBU
WHCTPYMEHTH C YTOBOPKa 32 00paTHOTO UM M3KYIyBaHe OT cTpaHa Ha DOH/1a HA 1IeHA U B CPOK,
ompeseNieH! B JOTOBOpa MEXKAY CTpaHUTE, KaTO MPHU HACTHIIBAHE HAa MajJieka € JUThKEH Ja
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pasmojara ¢ IOCTaThYHO CPEICTBA 3a M3IUIAIAHETO Ha CyMaTa, JOTOBOpEHa 3a 00paTHO
U3KyIyBaHe Ha (PMHAHCOBUTE MHCTPYMEHTH.

(8) (Homa - 21.11.2016 r.) VYmpaBnaBamoTo IPY>KECTBO, KOTAaTO H3BBPILBA CHEIKU C
U3BHHOOPCOBO THPryBaHW ACPUBATUBHU HMHCTPYMEHTH M KOTaTO M3MOJI3Ba TEXHHUKH 32
e(peKTHBHO YyIpaBICHHE Ha TOpPTQEils, mpuiara BCHYKKM  W3UCKBAaHHWS IO peJa Ha
SAKNUCIIIKHY, noazakoHnoBuTe My akToBe U Te3u [IpaBuna.

Ynen 8¢
(Hoe — 15.06.20212. )
Jluxkeuonocm na @onoa. /[onviHumennu U3UCKEAHUSA KbM UWCHHUME KHUJICA,
UHCMPYMEHmMUme HA NAPUYHUA NA3ap U Opyzume aKkmueu, 8 koumo Ponovm moiice oa
uHgecmupa

(1) Ilpm ynpasnenue Ha PoHAa YHpaBIsSBaIIOTO APY>KECTBO € JJIBKHO Ja MHBECTHpA B
JMKBUIHYU TPEXBHPISEMH IEHHH KHIDKA U APYTH JIMKBUIHU (PUHAHCOBU aKTHBH 110 WiI. 38 OT
SAKUCAIIKHY, kakTo u 1a moAabpKa TakaBa CTPYKTypa Ha akTUBUTE U nacuBute Ha DoHIA,
KOSITO J1a TO3BOJISIBA JIa C€ M3MBIHSABAT BB BCEKM MOMEHT 33JBJDKCHHATA MO OOpaTHOTO
W3KyIlyBaHe Ha asutoBere Ha DoHAa.
(2) YmpaBnsBamoTo ApYyKeCTBO He Moxe Ja m3nara QoHOa Ha PHUCKOBE, KOUTO HE
CBHOTBETCTBAT HA PUCKOBUS MY MPOQUII.
(3) VmpasmsBamoro npyxecTBo npuema IlpaBuna 3a moaabpikaHe U yIpaBlIeHHE Ha
JUKBUIHOCTTAa Ha DOHAA, B KOUTO €€ II0COYBAT IPUHIMUINTE U METOAUTE HA YIpPaBJICHHE,
KaKTO U IIpaBaTa W 3aJbJDKEHUATA Ha JIMLATA, OTTOBOPHU 3a YIIPAaBJIEHUETO, OTYETHOCTTA U
BBTPELIHNSI KOHTPOJ BbPXY JUKBUIHOCTTA.
(4) YmpaBasBamoTo APYKECTBO € JUTHKHO MOCTOSHHO J1a CJIEIN 3a TUKBUAHOCTTA Ha DOHa.
(5) AxTuBH, BBPXY KOWTO € y4UpeIeH 3aJIol MM MMa APYyro OTrpaHHuYEHHE 3a TAXHOTO
usnon3Bade oT PoHza, HE ce CUMTAT 3a JIMKBHUIHU.
(6) JorbHUTENHN U3UCKBAHUS KbM IICHHUTE KHU)KA, HHCTPYMEHTUTE HA NMApUYHUS ma3ap U
OpyruTe (UHAHCOBM WHCTPYMEHTH WM aKTWBH, B KOUTO WHBectupa JloroBopuusar Downn,
BKJIFOUUTEIIHO 110 OTHOIIEHUE Ha TSAXHATa JIMKBUAHOCT, Ca YCTAHOBEHU B IU1aBa BTOpa, Paznen
IIT nHa Hapen6a Ne 44.
Ynen 82
(Hoe —15.06.20212. )
Ilonumuxa 3a o6e3neuenuama

(13m.01.2023 1.) VopasmsiBamoTo HpyxkecTBo npuema u npuinara [lonutrka 3a obesnedeHne
U pEeMHBECTHpPaHEe Ha MapuUYHO 0oOe3IedeHue ¢ Iel perJaMeHTHpaHe pena 3a onpeaeisiHe Ha
pasMepa Ha HM3HCKBAaHOTO OOe3MeYeHHe TPH H3MOI3BAaHE HAa TEXHUKHM 33 €(EeKTUBHO
ynpasiieHHe Ha noptdeitna Ha PoHIa W CKITIOYBaHEe Ha CEJIKH ¢ W3BBHOOPCOBO THPTyBaHU
JI€PUBATUBHU MHCTPYMEHTH, KAKTO U TOCJIEBALIOTO CIIEJICHE U YIPaBJIEHUE HA CTOMHOCTTA Ha
00e31eUeHneTo.

Ynen 9
Ozpanuuenus Ha oeiinocmma nHa Ponoa
(1) YopasnssamoTo [pyxkecTBo HE MOXKe Ja MPOMEHs MpeIMeTa Ha JeHoCT Ha JloroBOpHHUS
DoHg.
(2) YopasnsBamoto JpykecTBo, KakTo U Jlemo3uTapsAr, KOraTo JelcTBAaT 3a CMETKa Ha
Horosopuust @oHI, HE MOXKE:
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1. 1a mpeIoCcTaBAT 3aeMH, HUTO J1a OBJIAT TapaHTH HA TPETH JuIa; JlelcTBUsATa, U3BHPIICHH B
HapylI€HUE Ha MPEIXOAHOTO HM3PEUYCHUE Ca HEACUCTBUTEIHH CIPSIMO MPUTEKATEIUTE HA
JsnoBe. He3aBHCHMO OT OIrpaHMYEHUATA 10 U3PEUYEHHE ITBPBO YIPaBisIBaoTo JpykecTso,
KakTo 1 Jleno3urapsT, Koraro AeicTBar 3a cMeTka Ha JloroBopHust @oHJ MOTaT Ja MPUA0OHBAT
MPEXBBPJSEMH [ICHHW KHWXXA, WHCTPYMCHTH Ha MApUYHUS Ta3ap WK JIpyrH (QUHAHCOBU
HHCTpyMeHTH 1o 4. 38, an. 1, 1. 5,7, 8 u 9 or 3SAKUCAIIKU, B cimydanTe KOrato CTOMHOCTTA
UM HE € HaIl'bJIHO M3IIJIaTCHA,

2. 1a CKITF0YBAT JIOTOBOP 3a KBCH MPOJAKOH HA MIPEXBBHPISIEMU IEHHHU KHIDKA, THCTPYMEHTH Ha
NapUYHUS 11a3ap WM Ha JPyrd (UHAHCOBU MHCTPYMEHTH 1o wi. 38, am. 1, T. 5, 7, 8 1 9 ot
3AKNUCATIKN.

(3) (U3m — 15.06.2021r. ) YmpaBnsBamoTo J[py’kecTBO AeCTBAIO 3a CMETKA HAa BCHUYKH
yIpaBIIsIBAaHK OT HEro JOTOBOPHH (H)OHIOBE WM JPYTH TPEINPUSATHS 33 KOJEKTHBHO
MHBECTUPAaHE HE MOXeE Jia MPHUI00MBa aKIMH C MPABO HA IJ1aC KOUTO OMXa My TO3BOJIM Ja
yIpakHSIBA 3HAYUTETHO BIMSHUE BHPXY EMUTEHTA KaTO MPSKO MM HENPSKO rpuTexasa 20 Ha
CTO WJIM TIOBEYE OT TJIACOBETE B 00II0 ChOpaHHE Ha EMUTEHT, ONPEACICHN ChIIIacHO Wi. 145 u
146 ot 3IIITLIK.

Ynen 10
/Jpyzu ycnoeusa omHoCHO oCbuiecmeasane Ha UHEECMUYUOHHAMA OelIHOCH

[Ipu HEechOTBETCTBHE HA pa3mopenouTe Ha wi. 8, 8a, 86 u 9 ot te3u I[IpaBuna ¢ mocnenBanm
npomenn Ha 3AKMCAIIKN u Ha noa3akoHOBHUTE aKTOBE IO HETOBOTO IpHJIaraHe OTHOCHO
U3UCKBAaHMUATA W OTPAHUYEHUSTa KbM CbhCTaBa U CTPYKTypaTa Ha HMHBECTHLMUTE M KbM
neiiHoctTa Ha JloroBopHus @oHA, ce npuiaraT HOBUTE HOPMATUBHU Pa3nopenoH, ako Te ca 1o-
OrpaHUUYUTENHH OT pasnopeadute B IlpaBuiara. B Te3u ciyuan Ynpasinsasaimoro pyxkecTBo
npuBex/a IIpaBunara Ha @oHa B CHOTBETCTBHE C HOPMAaTUBHUTE NMPOMEHH B Hall-KpaTKHs
pa3yMeH CpOK.

PA3JIEJI 11
UMYHIECTBO U JAJIOBE HA ®OHJIA

Ynen 11

Pazoennocm na umywiecmeomo na QPounoa
(1) YopasnsaBaworto Jpyx’ecTBo OTAeNs CBOETO HMYIIECTBO OT HMYILIECTBOTO Ha JIOrOBOPHHUS
@DoH/T U CBCTABS 32 HETO CAaMOCTOSTEITHH (PMHAHCOBH OTUYETH.
(2) deno3utapsaT oTunTa OTACTHO MAPUIHUTE CPEACTBA U IpyTrH akTuBU Ha JloroBopuus @oHx
W OTJIeNs HenmapuyHuTe akTiBH Ha DoHma 0T COOCTBEHUTE CH aKTUBH.
(3) VYmpansBamoto [pyxectBo u Jlemo3uTapsr HE OTTOBapsAT Tpe] KPEAUTOPUTE CH C
aktuButTe Ha Ponpa. Kpenuropure Ha YnpaBisgBamoTo ApyxecTBO U Jlemo3uTapsi, KakTo U
Kpenutopute Ha ydacTHUK B JloroBopHusi ®oHA, MoraT Ja ce yAOBIETBOPSIBAT OT
MpUTEeKaBaHUTE OT Te3u auia Asnose BB @onga. Kpenutopure Ha yyacTHUK B JloroBopHUs
®oHA HEe MOTaT J]a HaCOYBaT MPETEHIIMUTE CHU cpelly akTuBuTe Ha DoHa.
(4) (moBa 01.2023 r) B ciyyail Ha HECHCTOATENHOCT Ha Jleno3uTapa W/WiaK TPETO JIMLE 110 Wi. 37a oT
3AKNUCAIIKY, kakto u B ciiyyanTe Ha MOCTaBsiHe Ha Jlenmo3uTaps moa ocoOeH Ha/A30p aKTHBHUTE Ha
®onga He Morar ja OBIAT paslpeielicHH MEeXIy WIH OCpeOpeHH B II0J13a Ha KPEAUTOPUTE HA TO3U
JeTI03UTap W/ WK Ha TPETOTO Juie. KBeCTOPBT WilM CHHIUKBT, WIIM BPEMEHHUAT CHHAMK Ha Jleno3utaps
€ JUTBXKEH B CPOK HE IO-KBCHO OT 5 paOOTHH JHU OT 3aMsHaTa Ha /lerno3nuTapst 1a MpexXBhPIIN aKTHBUTE
Ha ®oHJa B HOBHS JICTIO3UTAp CHITIACHO 3asBICHHE OT Y IIPABIIBAIIOTO JIPY>KECTBO.

Ynen 12
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Hemna cmoitnocm na akmugume
(1) (A3m. - 21.11.2016 ., U3m — 15.06.2021r.) (u3m.12.2025 r.) Hernara croiiHOCT Ha
aKTHBHTE (YUCTOTO MMymecTBO) Ha JloroBopaus Ponp TpsOBa na 6bae MunumyM 250 000
eBpo. To3n MuHHMAajeH pa3Mmep TpsOBa Ja € AOCTHTHAT JI0 JBE TOJUHH OT MOJydaBaHE Ha
paspemenuero ot KOH 3a oprannsupane u ynpasnenue Ha QoHpa.
(2) Hetnata CTOWHOCT Ha aKTUBUTE IO ajl. 1 ¢ oOmiara CTOMHOCT HAa BCHYKH aKTHUBH B
noptdeiina Ha JloroBopuus @oH, HaManeHa CbC BCUUKHU 3ab/DKeHHs. HeTHaTta cToifHOCT Ha
aktuBute Ha DoHpa ce onpexaens mo peaa Ha ui. 20, an. 6 ot te3u [IpaBuna.
(3) Hernara croiinoct Ha aktuBute Ha JloroBopuus ®oHja ce yBennyaBa WM HamaisBa
cb0oOpa3HO mpoMsiHaTa B Opos U3JaleHu U 00paTHO M3KYIEHHU JSUI0BE, KAaKTO U B pe3yJTaT Ha
INpoMsIHaTa Ha Ma3apHarta [1IeHa Ha UHBecTUIIMHUTE Ha DOHIa U HErOBUTE 3aIbIKCHHUS.
(4) (13M.12.2025 1.) AKO HeTHATa CTOWHOCT Ha aKTUBUTE Ha JloroBopHUs GOHJ HE IOCTUTHE
250 000 eBpo B cpoka mo an. 1 wiam B MpoABIKEHUE Ha 6 MOCIIETOBATENHU MEcela CPeIHO
MeceyHaTa HeTHa CTOMHOCT Ha akTuBUTEe € mo-manka oT 250 000 eBpo, ympaBisBamioTo
Jpy’KecTBO TpsiOBa B cpok 10 pabOTHM IHU J1a ONIOBECTH NMPUUUHHUTE 332 TOBA, MEPKUTE, KOUTO
IIe MpeanpreMe 3a MPUBIMYaHe Ha HOBH HHBECTHTOPH, M CPOKa, B KOWTO T€3H MEPKH IIe ObIaT
NPUIOKEHH U B KOMTO c€ OYakBa JOTOBOPHUAT (OHJ Ja BH3CTAHOBH pa3Mepa Ha HETHaTa
cToifHOCT Ha akTuBHTE CU. CpokbT oT 10 paboTHHM IHU 3amoYBa Ja T€4e OT M3THYAHETO Ha
CpOKa OT JBE FOAMHU MO al. 1, ChOTBETHO OT M3THYAHETO Ha 6 MOcJenoBaTeNIHU Mecela Mo
U3peUeHue MbPBO.
(5) OmnogecrsiBanero mo an. 4 ce W3BBPIIBA HA MHTEPHET CTPAHMLATA HA YIPABISBALIOTO
JIPY’KECTBO M MO APYr MOAXOISAII HAYMH C OIJIEJ YCTAHOBEHUTE CPEICTBAa 332 KOHTAKT C
WHBECTUTOPHUTE. YTNPAaBISBAIIOTO JPYKECTBO MPEACTaBsI Ha KOMHUCHATA KOMHE OT
oroBecTeHaTa MH(POpMAIUs 10 Kpas Ha cieBamys pabOTeH JCH ClIel OTIOBECTSABAHETO i U
UHPOpPMAIUS 32 pE3yNATaTUTE OT MpennpueTHTe MEepKu 10 10-0 YHCIO BCEKH Mecell 10
JOCTUTaHe Ha MUHUMAJIHUA pa3Mep 1o ai. 1.

Ynen 13

Manoese
(1) JanoBetre, Ha KOWTO € pa3leleHO 4YHUCTOTO HMyllecTBo Ha JloroBopuusi ®oHpg ca
Oe3HaMYHU (PUHAHCOBH MHCTPYMEHTH, pETUCTpupanu mo cMeTku B Llentpannus [enosurap.
(2) (m13m.12.2025 r.)HomuHamHaTa CTOMHOCT HA BCEKH €JMH JIST OT YACTOTO MMYIIECTBO Ha
HoroBopuus ®oupge 5.11 EUR.
(3) BposT manoe Ha ®oHma ce MPOMEHs B pe3yiTaT Ha TIXHATa Mpojax0a Wi 00paTHO
W3KYITyBaHe.
(4) Cpermry 3aKyneHUTE JSJIOBE MHBECTUTOPUTE MPABIT BHOCKH B TIAPH.
(5) (HoBa — 15.06.2021r1.) JToroBopHUAT (DOH CE€ CMATA 32 CMUTEHT Ha JSUIOBETE, HA KOUTO €
pasneneH. J[lsnoBeTe JaBaT TpaBO Ha CHOTBETHA YaCcT OT UMYIMIECTBOTO Ha (oHja,
BKITIOUUTEITHO TIPH JIMKBUAIUSA Ha (OHJA, TPAaBO HA OOPAaTHO W3KYITyBaHE, KAKTO U JIPYTH
npasa, npeasuaenu B 3JJKMC/ITKU u B npaBuiata Ha JJoroBopHus (oH.
(6) (HoBa — 15.06.2021r.) HoroBopumsaT ®oHa m3naBa Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha
aKTHBHUTE CH CaMo IEIH ISUTOBE CPEIy HAIMpaBeHA MapuyHa BHOCKA C OMIPEICIICH pa3Mep.

Ynen 14
Peo 3a npuenuuane na 3aemnuu cpeocmea om /lozoeopnua @ono
JloroBopausat ®oHJ HE MOXKE J1a TIOJI3Ba 3a€MH, OCBEH B ClIlyyauTe, IOCOYEHHU I0-J10y U B
JpYyTH cly4ad, ONpeAesaeHn OoT AeHCTBALOTO 3aKOHOAATEIICTBO.
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(1) C wen edpexTuBHO yrpaBinenne Ha pasxoaute JloroBopHuar @oHa MoOXe da MpHI0OHBA
qyKJIeCTpaHHa BayTa MOCPEICTBOM KOMITCHCAIIMOHEH 3aeM, KOWTO BB3HUKBA B CIIyJauWTe,
Koraro 0OaHKa, C KOSTO KOJCKTHBHATa WHBECTUI[MOHHA CXEMa HWMa JIOTOBOPHHU
B3aMMOOTHOIIICHMS, Cpely Jeno3upana BanyTa Ha Jloroopausar @oHJ, ocurypsiBa OT dyXKaa
0aHKa KOHTpPAreHT MPEJOCTaBIHETO Ha 3a6M Ha CXeMaTa B ChOTBETHATA Uy KJeCTpaHHA BaTyTa.
(2) CpenctBata oT 3aema 1o ain. 1 morart fa ObAaT U3MON3BAHU 3!

1. mamane Ha MOAaJIcHUTE MOPBHUKH 32 00paTHO U3KYMyBaHE Ha JsUIoBeTe Ha J|oroBOpHUAT
®oHp U3BHH TepuTopusTa Ha Pemyonuka brarapus;

2. nokynka Ha uHcTpyMeHTH 1o wi. 38 3JKNUCIIIKU.

(3) Ekcnoszuiusita Ha KOJEKTHBHATA WHBECTHIIMOHHA cxeMa M0 3aema 1o anl. | He Moxke Ja
HagxBbpis 10 Ha CTO OT aKTUBUTE H.

(4) (M3m — 15.06.2021r.) K®H no mpennoxeHue Ha 3aMECTHUK-TIpeAcCEAaTeNs] MOXKE Ja
paspemn Ha JloroBopHuat PoHAa OA3Ba 3a€M Ha CTOHMHOCT 110 10 Ha CTO OT aKTUBUTE i, aKO
€IHOBPEMEHHO Ca U3MBJIHEHU CICTHUTE YCIOBUSI:

1. 3aeMBT € 3a CPOK, HE MO-IBJIBI OT TPH Mecella, U € HeoOXOJuM 3a TOKpUBaHE Ha
3aJTbJDKEHUSATA 110 00PaTHOTO M3KYITYBaHE Ha JISIOBETE HA CXEMara;

2. ycloBHATa Ha JOTOBOpA 3a 3a€M HE ca MO-HEOJArompusITHA OT OOMYaiHWTE 3a masapa u
YCTaBbT WJIW MpaBUJIaTa Ha KOJICKTHBHATA MHBECTUIMOHHA CXeMa JOMYCKaT CKIIOYBAHETO Ha
TaKbB JOTOBOP.

(5) (M3m — 15.06.2021t.) HoroBoprausT DOHA MOXKE /1a TIOJI3BA TIOBEYE OT €IMH 3a€M CaMO aKo
B €JIMH U CBII] IEpHOJ] 001IaTa cyMa Ha 3a€MUTE HE HABUIIIaBa IMOCOYEHUS B Wwi. 27, ai. 3 oT
3AKUCAIIKU pa3mep.

(6) 3aemomaren 1o 3aeMa MoXke /1a Obp11e caMo 0aHKa, ¢ H3KIIIoYeHne Ha Jlemo3uTaps.

(7) U3m — 07.07.20211.) ITon3BaneTo Ha 3aeM Oe3 MpeABAPUTEIIHO pa3pelieHHe OT KOMUCHUSITa
M0 MPEAIOKEHUE Ha 3aMECTHUK-TIPEICEAATENS] € HEIEHCTBUTEIHO CIIPSMO MPUTEKATENINTE Ha
JisT0Be. 3aeMbBT HE Ce B3eMa MPEABHI TP U3UMCIISIBAHE HA HETHATA CTOWHOCT Ha aKTHBUTE Ha
KOJICKTMBHATA UHBECTUIIMOHHA CXEMa.

(8) Cmen monydyaBaHe Ha pa3pelICHHETO 3a IIOJ3BaHE Ha 3aeM 1o ain.l wim aim. 2,
VYnopasnsaBamoro JlpyxkectBo wnu Jlemo3urapsar ca JUBKHH Ja YBEJOMSAT 3aMECTHUK-
npeJiceaTens 3a CKIOYeHHs JOTOBOP 3a 3aeM M JIa MPEAOCTaBAT KOIUE OT HEeTO B 3-JHEBEH
CPOK OT JjaTaTa Ha CKJIIOUYBAHETO MY.

(9) YnpaensBamoto [pyxectBo win Jleno3uTtapsar ca JIbKHH J1a TPEJICTABAT HA 3aMECTHHK-
npejcenarens BEJHBK MECEYHO, B Cpok 1o 10-To 4ucino Ha cieaBaimiusi Mecel] OT4eT 3a
W3pa3x0JBAHETO Ha CPEJICTBATA 10 3aEMHTE MO al. | U ai. 2, KaKTO U 3a TAXHOTO ToracsiBaHe
JI0O OKOHYATEIIHO M3ITbITHEHHUE Ha 33 TbIDKCHUETO.

Ynen 15
Emucuonna cmoiinocm
Hsmosere Ha JloroBopaus @oH/ ce mpua0OMBAT 0 eMUCHOHHA CTOWHOCT 1Mo wi. 19, an. 1.

Ynen 16
Heoenumocm
(1) HJoroBopausar @oHx U31aBa U H3KYITyBa 00paTHO CaMo LEJH JSIIOBE.
(2) KoraTo aembT npuHaANEKH HA HIKOJIKO JIMIA, T€ YIPAXKHIBAT [IpaBaTa 1o HEro 3aeJHO,
KaTo OMpPEIeNAT IbJIHOMOIIHUK. [IbTHOMOIHUKBT ClieABa a € YII'BJIHOMOIIICH C H3PUYHO
HNMCMEHO HOTapUaJIHO 3aBEPEHO MI'BJIHOMOIIHO CHIVIACHO 3aKOHA.
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Ynen 17
Knuza na npumesicamenume Ha 0anoge
Kuurara Ha nputexarenure Ha nsuioBe oT JoroBopuuss @onpa ce Boau oT LlenTpamnus
JIETIO3UTap.

Ynen 18
Ilpexevpaane na oanose
Hsnosere Ha JloroBopaust @oH ce MPEeXBBPIAT CBOOOAHO, O3 OrpaHUYCHHUS WM YCIIOBUS,
NpH CHa3BaHE HAa M3WCKBAaHUATA HA JICWCTBANIOTO 3aKOHOMATEIICTBO 3a CACIKU C OC3HAUTMYHU
(hMHAHCOBH WHCTPYMEHTH.

Ynen 19

Ilpooasxcoa u obpamno uzkynyeane na 0a10ee
(1) HJoroBopuust ®oHJ € 3aabKEH HOCTOSHHO (BCEKH pabOTeH JIeH) Ja Ipeasara AsjJoBeTe
CH Ha MHBECTHUTOPUTE 110 EMHUCHOHHA CTOMHOCT, paBHA Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha
eIUH JSUT.
(2) Horoopuust PoHJ € 3aAbJKEH, 0 UCKaHE Ha MPUTEKATEINTE Ha AsUIOBE, Aa U3KYITyBa
o0paTHO IsUI0BETE CH 1O LI€HA, OCHOBAaHA Ha HETHATa CTOMHOCT HA aKTUBUTE HA €AWH IS,
HaMaJeHa C Pa3XxoJAuTe 10 0OpaTHOTO M3KyITyBaHe B pa3mep Ha 0.5 (HyJa [s10 U MeT J1eCeTH)
Ha CTO OT HETHATa CTOWHOCT Ha aKTUBHUTE HA eIuH AsU1. [IpeaxoaHoTo u3peyeHne He ce mpuiiara
B CITy4aWTe Ha CIIMpaHe Ha 00pPaTHOTO M3KYITyBaHe 1Mo Wwi. 22 ot Te3u [IpaBuia.
(3) M3uncnsBaHe Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha JloroBopHus POHA M Ha HETHATa
CTOMHOCT Ha aKTHBHUTE Ha €IUH J5U1 ce M3BbpIIBa 10 peaa Ha wi. 20 ot te3u [IpaBuna. [lpu
M3YUCIIABAHE HA HETHATA CTOWHOCT HA aKTUBUTE Ha €UH U1 eMUCHOHHATA CTOMHOCT U LIeHATa
Ha OOpaTHO M3KYIyBaHE C€ 3aKPbBIVIAT OO UYETBBPTOTO YHUCIO Clie[ ACCeTHYHHS 3HaK.
VYnpasnsBamoro J[pykecTBO MPUKIIOUBA MpoLeaypaTa MO HM3YUCIsABaHE HAa €MHCHOHHATa
CTOWHOCT W IleHaTa Ha oOpaTHO u3KymyBaHe 10 11:30 yaca Bceku pabOTEH JIeH CHINIACHO
JIecTBAIOTO 3aKOHOIATeNCTBO, Te3u [IpaBuia u IlpaBuiaTa 3a oueHka.
(4)(M3m — 15.06.2021r.) o kpas Ha pabOTHUS J€H, B KOWTO CE€ M3BHPIIBA N3YUCIISIBAHETO HA
€MHCHOHHATa CTOMHOCT M IleHaTa Ha oOpaTHO W3KynyBaHe Ha jsioBere Ha DoHpa,
VYnpasmnsBamioto JpyxkecTBo 00sBSBa TE3U JaHHU:

R/

¢ Ha BCHYKHM “THIIETa”’, Ha KOUTO C€ MpUEMaT MOPBUKHUTE 3a MpoAakda W oOpaTHO
U3KyITyBaHe Ha [SUIOBE M CE€ OCBHIICCTBIBAT KOHTAaKTHUTE C WHBECTUTOPHTE U
npUTEeKaTeIUTe Ha Jsu1oBe BHB DoHa;

Ha MHTEepHeT cTpanniiaTa Ha YmpasisBamoTo pyxkecTBo — www.ccbam.bg;

Ha MHTEpHET CTpaHMLaTa Ha bbiarapcka Aconumanus Ha YnpasisBauure JpyxecTsa
(BAY]]) - www.baud.bg;

Ha MaTtepHer ctpanunara Ha Muasectop,bl’ AJl — www.investor.bg.

R/
0.0

7
%

®.
%

(5) B Ilpocnekra Ha JloroBopuuss @oHA MoOrar Jia ce€ ChABPKAT YCIOBUS 32 MUHHMAallHA
CTOWHOCT Ha CJCJIKHUTE MO MOKYIKa U 00paTHO U3KYIyBaHE Ha JSUTOBE.

(6) (U3m. - 21.11.2016 1.) KostekTBHAaTa MHBECTHIIMOHHA CXEMa M3]1aBa, MPO/iaBa U U3KYIyBa
0o0paTHO CBOWTE JISJIOBE Ype3 YIPaBISBALIOTO JAPY>KECTBO Bb3 OCHOBA Ha MHUCMEH JIOTOBOP-
nopbuka c kiauenta. [Ipogaxx6aTa u 00paTHOTO W3KYyITyBaHe Ha jsuioBete Ha JJoroBopHus QoHj
Ce U3BBHPIIBA OT YMpaBisaBamoTo pykecTBo, KOETO AeicTBa OT UMETO U 3a cMeTKa Ha DoH/Ia,
10 eMHUCHUOHHATA CTOMHOCT WJIW [IeHAaTa Ha 00paTHO M3KYITyBaHE 3a Hail-OJM3Kus paboOTeH JieH,
CJIe/IBAIIl ICHS, B KOMTO € HaIpaBeHO MUCMEHOTO nckaHe. [lopruku, moganenun ciex 16.00 gaca,
Ce€ M3MBJIHABAT MO €MHCHOHHATAa CTOMHOCT WJIM LieHaTa Ha O00paTHO M3KYITyBaHE 3a BTOPHUS
paboTeH JeH, cieaBa AeHs, B KOMTO € HalpaBeHo MICMEHOTO nckaHe. [lophukara 3a MoKyImka
Ha JSUI0BE CE M3ITBJIHSABA A0 pa3Mepa Ha BHECEHATa OT MHBECTUTOPA CyMa, KOSITO C€ pa3esis Ha
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oTpejiesieHaTa 1eHa Ha eIWH 51, OCHOBAaBallla ce Ha eMUCHOHHATA CTOMHOCT 32 HaH-OJIM3KHS
JIeH, CJIe/IBAIll JICHs, B KOWTO € HalpaBeHa MOpbhYKaTa, KaTo OpOSAT Ha 3aKYNEHHUTE JISUIOBE CEe
3aKpBIVIABA KbM [10-MaJIKOTO I[SUI0 YHCIIO, @ OCTAaThKa OT BHECEHATa CyMa Ce Bb3CTaHOBSIBA Ha
WHBECTUTOPA B 3-THEBEH CPOK OT AaTaTa Ha M3MbJIHEHHE HA TIOPbUYKaTa.

(7) Beuuku moppuku 3a mpomax0a, ChOTBETHO 3a OOpaTHO H3KYyIyBaHE Ha JsUIOBE Ha
HoroBopuuss PoHA, NOIy4YEHH B MEPHOAA MEXAY JABE H3UYMCISABAHMA Ha EMHCHOHHATa
CTOMHOCT U IIeHaTa Ha 00paTHO U3KYIyBaHe, C€ U3IIBJIHABAT 110 €IHA U ChIIa CTOMHOCT.

(8) INopbukuTe 3a MOKyInKa Ha As0Be Ha POHAA ce U3IIBIHABAT B CPOK /10 7 JHU OT JaTaTa Ha
nojaBaHe Ha mnopsbukara. [lopbukure 3a 0OpaTHO M3KymyBaHe Ha jsuioBe Ha Donna ce
U3IIBJIHABAT B CPOK J10 10 1HU OT aTaTa Ha MOJAaBaHE HAa HAPEKIAHETO.

(9) Ako e momycHarta rpeuika npu U34hcIsIBaHEe Ha HETHAaTa CTOWHOCT Ha aKTUBMUTE Ha €JIUH
JsU1, B pe3ysITaT Ha KOETO € 3aBMIIEHAa eMHCHOHHATa CTOMHOCT MJIM € 3aHMJ)KeHa lleHaTa Ha
o0OpaTHOTO My M3KynyBaHe ¢ Hajx 0,5 (Hyjga LsJI0 M IEeT) Ha CTO OT HEeTHaTa CTOMHOCT Ha
aKTHBUTE Ha eauH Js1, [lemosutapsar wim YnpasngsamoTo [IpyKecTBO ca JUIbXHHU Ja
BB3CTAHOBAT Pa3iiMKaTa Ha MHBECTUTOPA, 3Ky AsJIOBE 110 3aBUIIIEHAa EMUCHOHHA CTOMHOCT,
CBHOTBETHO MpoJall 00paTHO Jieja CU 0 3aHMKEeHa LIeHa, OT cpeacTBara Ha JloroBopHust ®oHA
B 10-gHEeBEeH CpPOK OT KOHCTaTHpaHE Ha TIpelIKkaTta, OCBEH aKO HMHBECTUTOPBHT € Oui
HeT0OPOCHBECTEH.

AKO e oImycHaTa rpelika Npy U34KCiIsiBaHe HAa HETHATa CTOMHOCT Ha aKTUBUTE HA €AHH 51, B
pe3yJITaT Ha KOSITO € 3aHMKE€Ha EMUCHOHHATA CTOMHOCT WJIH € 3aBUIIICHA [IeHaTa Ha 00paTHOTO

My u3KymyBaHe ¢ Haj 0,5 (Hyja 1510 U TIeT) Ha CTO OT HETHATa CTOMHOCT HA aKTUBUTE Ha €UH
nsan, Jlemosurapar wim  YhpaBiasfBamoTo /J[py’kecTBO ca JUIBKHM J1a BB3CTAaHOBAT Ha
HoroBopuaust @oH 1bKMMaTa cyma 3a COOCTBEHaA cMeTKa B 10-1HEBEH CPOK OT KOHCTaTHpaHe
Ha rperKara.

Ako fomycHarata rpemika He npesumana 0,5 (Hyna msu1o ¥ IeT) Ha CTO OT HeTHAaTa CTOMHOCT

Ha aKTUBHUTE Ha €QuH 151, Jlemosurtapat mimm YmnpasisBamoro JpyxecTBo mpeanpueMar
HEOOXOIMMHTE MEPKHU 3a N30sArBaHe Ha IPELIKH MPU U3YHUCIIBAHETO HA HETHATa CTOMHOCT Ha
aKTHBHTE Ha €IMH JI4J1 U 32 CAHKLMOHUPAaHE Ha BAHOBHUTE JJTbKHOCTHH JIMLA.

(10) (M3m — 07.07.2021t.) IIpn mpomsHa Ha HajOaBKaTa (MPEBUIICHUETO HA EMHCHOHHATA
CTOMHOCT Ha €IMH [/ HaJ HEeTHaTa CTOMHOCT Ha aKTMBMUTE Ha €JIUH JsJ, ¢ pa3Mepa Ha
pasxozauTe 1o npojaxkdara Ha JsUI0BE), ChOTBETHO IIPU MPOMsIHA Ha OTOMBA (HaMaJleHUETO Ha
[leHaTa Ha 00paTHO U3KYIyBaHe Ha €I1H AsUI [10J{ HETHATa CTOWHOCT HA aKTUBUTE HA €IUH 51,
C pa3Mepa Ha pa3xoJAuTe 1o 0OpaTHOTO U3KYIyBaHEe Ha JIsJI0Be), YIpaBiaBamoTo pyxecTBo
€ JITBKHO J1a YBEZOMH IPUTEkKATEIUTE Ha ASI0BE U OCTAaHAJIMTE HHBECTUTOPH Upe3 ChOOIIeHUE
Ha MHTEpHET CTpaHHuIlaTa Ha YIpasisaBamoTo J[pyxecTBo He3abaBHO ciel 0JOOpEHHETO OT
3aMECTHUK-TIpeiceaTeNs Ha mpoMeHuTe B Te3u [IpaBuna.

(11) VYnpasnsBamoto [pyskecTBo cnupa mnpojaaxbdara Ha AsJIOBE B Cllydyail Ha BPEMEHHO
NpeyCcTaHOBABAaHE Ha OOpAaTHOTO WU3KymyBaHe Ha suioBe Ha @oHnma. B Ttesnm ciyuan
NpeKpaTsIBaHEeTO Ha MpojakOaTa Ha ISII0OBE € 3a CpOKa Ha BpEMEHHOTO CIHpaHe Ha 00paTHOTO
W3KYITyBaHe.

(12) HoroBopuusit ®oHxa, ChOTBETHO YNpaBisiBauloTo pyKecTBO ca AIBKHU Aa YBEAOMST
NPUTEKATEITUTE Ha JSUIOBE 332 B3ETOTO PEIICHUE 32 CIIMPaHe Ha 00paTHOTO U3KYIyBaHe, KaKTO
M 32 IOCJTEeNBAlIOTO PEIICHHE 3a BB3CTAHOBSBAHETO MY. YNPaBIsABAmIOTO Jlpy>KecTBO
OTIOBECTSIBAa HA MHTEPHET CTPAaHUIIATA CH 32 CITUPaHe HAa 0OPaTHOTO U3KYITyBaHE, ChOTBETHO 3a
BB300HOBSBAHETO MY, a Korato JsuioBere Ha QOHJA ca MPUETH 3a THPIOBUS HA PETyJIHpaH
nasap, cjie/iBa Ja yBeJIOMHU U Ia3apa B CpOKa Ha crupaHe Ha oOpaTtHoTo u3KymyBsaHne.(13) Ilpu
Bb300HOBSBaHE Ha Mpoaax0aTa/o0paTHOTO N3KyIMyBaHe YpaBisaBaoTo [pyxecTBo 00sBsBa
€MHCHOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO M3KyIyBaHE B JEHS, NPEAXOrKaalll
BBH300HOBSBAHETO.
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(14) (HoB — 15.06.2021r. ) HoroBopausar ®oHx n3gaBa, IpoaaBa U U3KyIyBa 00paTHO CBOUTE
JISUTOBE Ype3 YIPaBIABALLIOTO APYKECTBO Bb3 OCHOBA Ha MUCMEH JOTOBOP-MIOPHYKA C KIMEHTA.

Ynen 20
Hemmna cmoiinocm na akmueume na /lozoeopnua @ono u nemna cmoiinocm Ha
akmueume Ha eOuH 0s1. Memoou 3a oyeHKa Ha AaKMUU U NACUBU
(1) (m3m.12.2025 r.) Hernata croiiHoct Ha aktuBuTe Ha JloroBopuuss ®oHa u HeTHaTa
CTOWHOCT Ha aKTUBUTE HA CAWH JISAJI ce OMPEACIsAT BCEKH PadOTEH JCH MPU YCIOBUATA U IO
pena Ha JecTBaIoTO 3aKOHOAATEICTBO, Te3u [IpaBuna, [lpocnekra u IlpaBunara 3a orneHka
no ain. 2. Hetnara cToifHOCT Ha akTuBUTE Ha JloroBopHust DoH/ ce onpeaens B €Bpo.
(2) Yaopasnssamoto HpyxectBo npuema IIpaBuna 3a onenka Ha noptdeiina u 3a onpenensiHe
Ha HETHaTa CTOWHOCT Ha aktuBuTe Ha JloroBopHusi DoHJ, CHABPXKAINM NPUHIUIUTE U
METOJIUTE 3a OIICHKA Ha aKTHBHTE, KAKTO U CUCTEMaTa 3a OpTaHu3alys Ha Ta3H JISHHOCT.
(3) (U3m — 15.06.2021r.) M3uncnsBaHeTO HA HETHATA CTOMHOCT Ha aKTUBHUTE CE M3BBPIIIBA HE
no-kbcHO OT 10:30 yaca Ha Bceku pabOTEH AEH ChITIACHO NpenaBuaeHoTo B IlpaBunara 3a
orienka. [Ipu n3uncnsBaHeTo HAa HETHATA CTOWHOCT HA aKTUBUTE CE U3BBPIIIBA U HAYNCIISIBAHE
Ha BJDKAMATE BH3HATPAKICHUS Ha YTIPaBIsBamoTo JpykecTBo, KaKTO U Ha JIPYTH Pa3xoIu
B CHOTBETCTBHE C HOPMATUBHUTE U3UCKBAHUS U CKIIOYEHHUTE JOTOBOPH.
(4) (Msm — 15.06.2021r.) [Ipn mepBoHauwamHO mNpHAOOMBaHE (TPU3HABaHE) AKTHBHTE HA
HoroBopaust @oH ce OLEHSABAT MO IIeHa Ha MPUIOOWBAaHE, BKIIOYBAINA M PAa3XOAUTE IO
caenkara. MoMeHTa Ha OTICHKAaTa Ha KyIEHUTE WK MPOIaJcHUTe (PMHAHCOBH MHCTPYMEHTH B
noptdeiina Ha /I ¢ matara Ha ceThiaMeHT. [locnenBamo oneHsIBaHE ce U3BBPIIBA 32 BCCKU
aKTHB, BKJIIOYUTEIIHO W 32 MBPBOHAYAIHO MPU3HATHTE KBbM JaTaTa Ha OIEHKATa, MO pea U
HauMH, TpenBuicHu B [lpaBmiata 3a oleHKa, MpH cla3BaHe Ha W3MCKBaHHWATA Ha
HOPMATHUBHUTE aKTOBE, MEXAYHApOJHHUTE CTAaHJAPTH W TPAKTUKA, M YKa3aHUATAa Ha
Komucwusita, upe3 npunarane Ha CIeTHUTE METOIH:
1. (0t™m.02.2023 1)
2. (u3m.02.2023 r.) cipaBeanIMBaTa CTORHOCT HA U3aeHuTe OoT Permybnuka bearapus neHHu
KHIKA U THCTPYMEHTH Ha IApUYIHHMSI 11a3ap, KAKTO ¥ Ha M3/IaJICHUTE OT JIpYyra IbprKaBa UIeHKa
WK OT TPETa AbprKaBa [ICHHU KHUKa M MHCTPYMEHTH Ha TApUYHUS Ta3ap, ThPTyBaH! Ha MECTa
3a THPTOBHSI PH aKTHBEH Ia3ap, ce ONmpeaes :

a) 1o 1ieHa "KyIyBa'" pu 3aTBapsiHe Ha Ma3apa 3a JeHsl, KbM KONTO ce U3BBPIIBA OI[CHKATA,
00siBeHa B €IIEKTPOHHA CUCTEMA 32 I[eHOBa UH(OpMAITUS;

0) B cioydail 4e ma3apbT He pabOTH B JICHS, KbM KOWTO C€ M3BBPIIIBA OIIEHKATA - MO IIEHA
,»KyITyBa” TIpM 3aTBapsHE Ha Iaszapa 3a MOCIeIHHUs padOTeH JeH, 00sBeHa B €JIEKTPOHHA
CUCTEeMa 3a IleHOBa NH(OopManus;

B) B ClTyuall ue IieHara, u34rciicHa ChIiiacHO OYKBH ,,a”° WIH ,,0°, € OpyTHA, TS Ce M3M0JI3Ba
npsiko 3a mpeoueHka. I[lpu ycrnoBue, 4ye meHaTa € 4YUCTa, HA OCHOBaTa Ha JIMXBEHUTE
XapaKTePUCTHUKH IO MEPUOJUIHOCT U PABHUIIEC HA JIMXBCHHUTE KYIOHU, TS Ce IpeoOpasyBa B
OpyTHa M CIIe/I TOBA CE U3I0JI3BA 32 IMPEOICHKA;

) IPH HEBB3MOKHOCT Jia CE€ M3MOJI3BaT TOPEONUCAHUTE MPAaBHIIA, CE MpUiIara METoAa Ha
JMIMCKOHTHPAHUTE HETHH ITAPUIHU TTOTOITH.

3. (M3m — 15.06.2021r., n3m.02.2023 r.) CnpaBeqyuBara CTOHHOCT Ha IPEXBbPISIEeMH LIEHHH
KHIKA U MHCTPYMEHTH Ha TAPUYHUS T1a3ap, JOMYCHATH JI0 WM THPTYBaHHU Ha MecTa 3a ThpTrOBHS
Ipy aKTUBEH Mazap, CC OINPEACIIA:

a) TIO I|eHa Ha 3aTBapsHE WM JPYT aHAJOTHUEH MOKa3aTesl, OMOBECTSIBaH MyOINYHO KbM

JICHS Ha OIICHKaTa OT MeCTa 32 ThPTOBUS;
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0) mo IieHa Ha 3aTBapsIHE WIIM JPYT aHAJIOTWYCH MOKA3aTel, OMOBECTIBAH MyOJINIHO KbM
JISHS Ha OIICHKAaTa OT MECTa 332 THPT'OBHS, OT KOUTO 3a CHOTBETHUS JICH € M3ThPTyBaH HAH-TOJISIM
00eM MpexBhPIsSEeMH IICHHU KHIKA M HHCTPYMEHTH Ha TAPUYHHUS [1a3ap B CIIy4auTe, KOTaTo Te
ca JIOIyCHATH JI0 ThPTOBUS HA TIOBEYE OT €THO MSCTO 3a ThPTOBUS;

B) IO II€Ha Ha 3aTBapsAHC WU APYI' aHAJIOTHYCH IOKa3aTEJl, OIIOBECTABaH Hy6J’[I/I‘IHO OT MECTa 3a
THProBus 3a MOCJICAHUS pa60TeH ACH, aKO MSCTOTO 3a ThProBUS HE pa6OTI/I B JICHA, KBM KOMTO ce
H3BBbPIIBA OLICHKATA,

r) ClipaBe/IMBaTa CTOMHOCT Ha MPEXBBPIISIEMH [ICHHN KHIKA U MHCTPYMEHTH Ha ITApUIHHUS
nasap, JIOIyCHAaTH JI0 MU ThPTyBaHU HAa MECTA 32 THPTOBHUS, B CIIy4all ue ¢ TAX HAMa CKIIOUCHH
CIETKU B JICHS, KbM KOWTO c€ M3BBPIIBA OIEHKATa, C€ OMpE/ess MO0 [IeHa Ha 3aTBapsHe WJH
JIPyT aHAJIOTUYEH ToKa3aTell, OMOBECTSABAH MyOJIMYHO OT MECTa 32 ThPTOBHS 33 HAW-OJIM3KUS
JeH oT 30-THeBHUS IEpUO/I, MPEAXOKIAI ACHS, KbM KOUTO Ce M3BBPIIBA OI[CHKATA;

Jl) CTpaBejuBaTa CTOWHOCT Ha MPEXBHPIAEMUTE IICHHH KHIM)Ka U WHCTPYMEHTH Ha
napuyeH naszap, IOMyCHATH JI0 WIH ThPTyBaHU Ha MecTa 3a ThProOBUs, B CIIyd4anuTe, KOraTo He
ce TMPOBEXJa THPTOBHs Ha MECTa 3a THPrOBUS B pa0OTHH 3a CTpaHaTa JHH, € I[eHATa Ha
3aTBapsSHE 3a JCHS Ha TOCIeTHATAa THPrOBCKA CECHsS, MPENXOKIall JCHS, KbM KOWUTO ce
M3BBPINBA OIEHKaTa. B cirydaif 4e HsIMa CKIIFOYeHH CACIIKH B JICHS Ha ITOCJIeIHATa ThPTOBCKa
cecusi, IPEeAXO0XK Al JICHs, KbM KOHUTO C€ M3BBLPINBA OIEHKATa, CIpaBeIMBaTa CTOMHOCT Ha
TE3W WHCTPYMEHTH CE€ OIMpeEJeNsl 1O I[IeHa Ha 3aTBapsHE FUIM JIPYT aHAJIOTHYEH IMOKa3aTeln,
OTIOBECTSBaH MyOJIMYHO OT MECTa 3a ThProBUs 3a HaW-OnMu3Kkus JeH OT 30-THEBHUS MEPHO,
TIPEIXOXIaI JIeHs, KbM KOWTO CE U3BBHPINBA OlleHKATa. [Ipu olleHKkaTa Ha OOJUTAINY U IPYTH
(hopMHU Ha CEKIOPUTU3UPAH JIBJIT (JILITOBH IICHHU KHIDKA) CE OTYMTA U HATpyIaHaTa JIUXBa 3a
CHOTBETHUTE JIHU;

e) (mpeauirHa 0.40°) ako He MOXKe Jla ce TIPHUIIOKH T. 3(a), leHaTa Ha aKIUUTE, ChOTBETHO
Ha MpaBaTa € [eHa Ha 3aTBapsHe UM JIPYT aHaJOTHYEH ToKa3aTell, ONMOBECTABAaH MyOIMYHO OT
MecTa 3a ThPTOBUS 32 HalH-ONMu3Kkust AeH oT 30-THEBHUS TEPHOJT, TPEIX0XKIAI ACHS KbM KOUTO
ce U3BBpIIBa oOlleHKara. B ciydail ue B mpeaxomnus 30-THEBEH MEPHOA € HW3BHPIICHO
yYBEJNIWYCHHE HA KalluTalla WK pa3jieisTHe Ha aKIMUTE Ha EMUTEHTA WK € 00SIBEHO M3IIAlIaHe
Ha JMBUJICHT, [IEHATa Ha 3aTBapsiHE WM JPYTHs aHAJIOTHYCH MOKa3aTel Mo U3peueHue MbPBO
ce KOpUTHpPa ChC CHOTHOIIIEHUETO Ha YBEIMUYCHHE HA KamUTala, ChOTBETHO Ha pasJeNsHe Ha
aKIUWTE WIM pa3Mepa Ha MUBUJCHTA, aKO HAW-ONM3KUAT JeH mpe3 nocheanus 30-mHeBeH
TIEpPUO/I IPE/IN 1aTaTa Ha OlleHKAaTa, 32 KOWTO MMa CKITFOUEHH C/ICIKH, € IPE/IH JACHS, CIe KOWTO
MpUTEXKATEIUTE HA aKI[UK HAMAT TPaBo Jia y4acTBaT B YBETMUCHUETO Ha KalKuTasa, ChOTBETHO
JICHS Ha pa3fIeNITHETO WK JISHS, OT KOMTO IPUTEkKATEITUTE Ha aKIUK HAMAT [IPaBO Ha JUBUICHT
4. (13m.02.2023 1.) IIpu HEBB3MOKHOCT J1a CE IPIIIOKAT HAUMHUTE 32 OIICHKA IO T. 3 32 1aJIeHN
aKIM¥, KaKTO W 3a aKI[M{, KOUTO HE CE ThPryBaT Ha PETyJHMpaHW Ma3aph — OICHKAaTa Ce
W3BBPINBA MO CIICTHUTE METOJTHU

e METOJ Ha ChOTHOIIICHHUETO IIeHA - TIeva0a Ha IPY>KECTBa aHAJIO3H;

® METOJ Ha HeTHaTa 0aaHcoBa CTOMHOCT Ha aKTUBHTE;

® METOJ Ha AUCKOHTUPAHUTE HETHU MAPUIHH ITOTOIIH.

Te3u MeTonu ce mpuiIarat B MOCIEIOBATETHOCTTA, B KOATO Ca OMHMCAHU IMO-I0IY, IPH
YCIIOBHE, Ye MTOCOUYCHUST HA IIBPBO MSICTO METOJI HE MOXeE JIa ObJIC N3TIOI3BaH.
5. (13m.02.2023 1.) Ilpu HEBB3MOXKHOCT Ja C€ MPUJIOKAT HAYMHHUTE 3a OIEHKAa 1O T. 3 3a
OTIpe/IeIICHH TIpaBa, CIipaBeINBaTa CTOMHOCT Ha TIpaBaTa ce OIpeIesis, KaKTo CJIe/IBa: Mo IeHa,
Mpe/ICTaBIIABAIA pa3iiKaTa MEXIy IIeHaTta (OmpenesieHa ChIIIaCHO HAaYMHUTE 3a OICHKA,
MTOCOYEHH B T. 3 - 4) Ha CHIIECTBYBAIINUTE aKIIMH HA IPY>KECTBOTO M EMHUCHOHHATA CTOMHOCT Ha
HOBHTE aKIMH OT YBEJIMYCHUETO Ha KamuTala, yMHOKEHa MO0 CHbOTHOIIEHUETO Ha OpOs aKINu
B €/IHO TIPaBo.
Ot nmataTa Ha 3aMUCBaHE Ha aKIMUTE B pe3yJTaT Ha YNpakHsBaHE Ha MpaBaTa Jo Jarara Ha
perucTpupaHe Ha YBeTMUYCHUETO Ha KamuTaia U BIUCBAHETO MY B JICTIO3UTapHATA HHCTUTYITUS
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3aIMCaHNTE aKIUHU CE OTPA3siBaT KaTo B3eMaHe, KOEeTo ce popMupa KaTto OposIT Ha 3alMCaHuTe
aKLUM{ Ce€ YMHOXH II0 CyMaTa OT CTOMHOCTTa Ha €IHO IPaBoO IO MOCJIEAHATA OLCHKA MPEau
3aIMCBAHETO HA aKIUUTE, pa3/ieieHa Ha Opos aKIKU B €HO MPAaBO M eMHCHOHHATA CTOMHOCT
Ha eaHa akuusg. OT garaTta Ha 3alMCBaHe HA aKIUWUTE B PE3yJITAT HA YIPaXKHSIBAaHE Ha MpaBaTa
JI0 1aTaTa Ha 3aIJialllaHe Ha eMUCHOHHATA UM CTOMHOCT Bb3HMKBA 33AbJDKEHUE HA JOTOBOPHUS
(OHJ KbM JAPY’KECTBOTO — EMUTEHT.

6. (13M.02.2023 1.) CrpaBennuBaTa CTOMHOCT Ha JAAJIOBE HA KOJIEKTUBHU WHBECTHIIMOHHH
CXeMH , MOIYYHIIN pa3pelieHre 3a U3BbPIIBaHe Ha JeitHoCcT chriacHo Jupextusa 2009/65/EO
Ha EBporneiickus napnameHnT u Ha CbBeTa W/WIM Ha APYTH NPEANPHUATHS 332 KOJEKTHBHO
nHBectupane 1o 4ui. 38, an. 1, 1. 5 ot 3AKWUCHIIKHY, BKIIOUUTETHO B CIIy4anTe HA BPEMEHHO
crMpaHe Ha OOpaTHOTO W3KyINyBaHe, C€ OHpeAess M0 IocleqHaTa ILieHa Ha oOpaTHO
U3KyIyBaHe, OOsiIBEHa /0 Kpas Ha JEHs NPEeAxXOoxXkJall JeHs Ha OleHkara. B ciyuail ue
BPEMEHHOTO CIIUpaHe Ha 00PaTHOTO U3KYITyBaHEe HA JSUIOBETE € 3a Mepuo]| o-AbIbr oT 30 aHu,
CrpaBeIMBaTa CTOMHOCT Ha €IUH [ Ype3 NpujlaraHe Ha MeToja Ha HeTHaTa OajlaHcoBa
CTOMHOCT Ha akTUBUTE cbriacHo 5.2 ot IlpaBunara 3a oneHka.

6.1. (U3m — 15.06.2021r.) CupaBemnmBara CTOMHOCT Ha aKIUW W JSJI0BE, W3aBaHU OT
060pcoBO THpryBaHu (GoHIOBE U apyru 60poBo ThpryBanu npoaykt (ETFs, ETNs u ETCs),
BKJIFOUYUTEIIHO [SUIOBE HAa KOJICKTMBHM WHBECTHLHMOHHM cxemu mo wi. 38, am. 1, T. 5 or
3AKNCAIIKHA, npy KOUTO CHIIECTBYBAT OTPAaHIMYCHHS 3a MMOKYIIKAa U 00pPAaTHO MU3KYITyBaHe 3a
OTIpeJeNieH KiTac MHBECTUTOPH /WM OTIPE/ICICH pa3Mep Ha MOphUKaTa, M B pe3yNTaT Ha TE3H
orpannueHusi [loroBopHUAT (HOHI HE MOKE Ja 3aKylH aKIUUTE WU ISUTOBETE JUPEKTHO OT
U3JaTeNs U ChOTBETHO J1a TIPEISsIBH 32 00paTHO M3KYITyBaHE MPHUTEKABAHUTE OT HETO JISJIOBE,
Cce OMpees:

a) Ilo ueHa Ha 3aTBapsiHE HA CKIIOUEHUTE C TAX CACIKM HA PEryJIHpaHuUs Ma3ap Ha LEHHU
KHIDKa, Ha KOHTO ce ThpryBaT nsuioBete n akiuure Ha ETFs, ETNs u ETCs, o06sBeHa upe3
cucTemara 3a ThbproBus Win B 00pcoBus OIOJIETHH, 3a MOCIEHUS PaOOTEH JEH.

0) [1pu HEBB3MOXKHOHCT Jia ce IPHUIIoXkKH T. a) AsinoBere u aknunute Ha ETFs, ETNs u ETCs
ce OLEHsBaT IO IOCJIeJHAaTa H3YHMCIeHaTa M OO0sSBEHa OT CHOTBETHHUS DEryJMpaH Masap
WHMKAaTHBHA HETHA CTOMHOCT Ha akTUBUTE Ha eauH 151 (INAV-indicative net asset value).

B) IIpy HEBB3MOKHOCT J1a Ce MPUJIOKHM HAYMHBT Ha OLIEHKA 110 MPEeAX0HaTa TOUKa, KaKTO
U B CciIy4ail Ha criipaHe Ha oOpaTHO u3KymyBaHe Ha jsutoBete/akiuute Ha ETFs, ETNs u ETCs
3a nepuoA no-abasr oT 30 AHU, CHUIUTE C€ OLEHSABAT IO MocieHaTa onpeeacHa U 00sBeHa
OT CbOTBETHHS U3/1aTe HETHA CTOMHOCT HA aKTUBUTE HA €IUH JsU1/aKIusl.

6.2. CmpaBeyiuBaTa CTOMHOCT Ha (DMHAHCOBUTE HMHCTPYMEHTHM Ha KOJEKTHBHATa
MHBECTUI[OHHA CXeMa IPH HEAaKTHBEH Ia3ap ce ONpeens, KaTo ce M3MOJI3BaT TEXHUKU 3a
OLICHABAaHE, KOUTO BKJIOYBAT M3MOJ3BaHE HA LIEHW OT CKOPOIIHM M CHPABEIJIMBU MA3apHU
CHENKH MEXAy WHGOPMHpAHH W JKEJIaelld CTPaHW, CIOpaBKa 3a TEKyllaTa CHpaBeIIHBa
CTOMHOCT Ha JIPyT aKTHB, KOWTO € B 3HAYUTEHA CTETICH €KBUBAJICHTEH, U IPYTH OOMIONPHUETH
METO[IH.

7. (M3m — 15.06.2021r., m3m.02.2023r.) CnopaBemnmBara CTOWHOCT Ha OBITApCKH H
Yy>KAECTPaHHU OOJMTallMM, JOMYCHATH A0 WM ThPTyBaHW Ha PETYJHUpPaH Ma3ap WU JPyro
MSCTO 3a ThproBus B PemyOmnmka bwirapus, ce onpenens:

a) 1o nena Ha 3aTBapsiHe WM OPYT AaHAJIOTWYEH IIOKa3aTell, ONOBECTABAH MyOINYHO KbM
JICHS Ha OIICHKaTa OT MECTa 3a ThPrOBUS; .

0) cripaBeanMBaTa CTOWHOCT HAa OONMTrallMUTE, JOIYCHATH 10 WM ThPIyBaHU Ha MecCTa 3a
TBProOBUs, B Cllyyail ye ¢ TSIX HAMA CKIIOYEHU CHEIKU B JIeHA, KbM KOWTO ce M3BBpILBA
OLIEHKaTa, ce OMpeess 0 LieHa Ha 3aTBapsiHe WM JpYT aHaJOr'MYeH MoKa3aTell, OlOBECTBaH
myOJIMYHO OT MecTa 3a ThProBUS 3a Hail-Onu3kus neH oT 30-IHEBHUS NMEpUOJ], IPEIXO0XKAAL
JIeHs, KbM KOITO ce U3BBPIIIBA OLIEHKATA;
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B) B ciydaute, koraTo ce ompenens crpaBeIMBaTa CTOMHOCT Ha OOJIHMTaluH, 10 KOUTO
NPEeCTON TUIAIIaHe Ha JIUXBA, H MyOJIIMKyBaHaTa Ype3 CHCTEMAaTa 3a ThPTOBHUS HIH B OOPCOBHS
OIOJICTHH IIeHa Ha CKIIIOYEHH C TSAX CHACTKU MM Ha I[eHa ~KyIyBa~ € HEeTHa, CIIpaBeInBaTa
CTOMHOCT ce opMHpa, KaTo KbM ITyOIMKyBaHaTa B OIOJICTHHA [IeHa Ce PUOABU IBIIKHUMUST
JMXBEH KYIOH KbM JlaTaTa Ha OIICHKAaTa:

r) AKO He MOKe Jla ce OmpeeNu IeHa Mo pena Ha 0. ,,a“ u ,,0°, KakTo u 3a o0JUranuy,
KOMTO HE C€ ThpPryBaT Ha peryjJupaHH Ia3zapu - OLIEHKaTa ce U3BbpIIBA [0 METOAA Ha
JUCKOHTHPAHUTE MapUyHH MOTOLH.

8. (U3m — 15.06.20211., 13m.02.2023r.) CipaBeyinBaTa CTOWHOCT HA IPEXBBPISIEMH TBJITOBH
LICHHU KHIKA U MHCTPYMEHTH Ha MapU4HUSA Ma3ap, JOMYCHATH A0 WM ThPIyBaHH Ha MeCTa 3a
THProBUs, IIPU aKTUBEH Ia3ap, B UyKOWHa, ce ONpeaesns Mo CIEIHNS HauuH:

8.1. 3a IeHHHU KHMKa, THPTyBaHU Ha PETYJIMpaHU Na3apu U APYTH MECTa 3a ThProOBUS:

a) MO MOoCJeHa [IeHa Ha CKJII0YEHA C TAX C/eJKa Ha ChOTBETHMS Mas3ap 3a JCHS, KbM
KOMTO ce U3BBPIIIBA OLIEHKATA.

0) Ipyu HEBB3MOKHOCT Ja c€ MPHUJIOKH HAYMHBT 3a OIIEHKA 10 OyKBa ,,a”° OLIEHKaTa ce
M3BBpIIBA MO IIEHa ,,KylyBa~ IpHW 3aTBapsHE Ha Masapa 3a JEHsA, KbM KOWTO C€ HM3BBPIIBA
OLIeHKaTa, 00SBEHA B €IEKTPOHHA CHCTEMa 3a [IEHOBa HH(OpMAaIHs Ha [IEHHH KHUXKA.

B) IIPY HEBB3MOXKHOCT J1a C€ MPHUJIOKH HAYMHBT 32 OIEHKa 1Mo OykBa ,,0” OIleHKaTa ce
M3BBPIIBA 10 MOCJIEIHA [IEHa Ha CKIII0UEHA C TSIX CAENKa B paMKUTe Ha nocieanus 30-1HeBeH
NEPUO, IPEIX0XKAAL] IeHs, KbM KOWTO C€ M3BBPILIBA OLICHKATA.

T) B CITydaif 4e [ieHaTa Ha OOJHMTralyy € M3YUCIieHa Ha OCHOBaTa Ha OpYyTHH IICHH, TS Ce
M3MOJI3Ba NPSKO 3a oueHkara. [lpu ycnoBue de meHara Ha OOJIMTalMUTEe € W3YHCIEHA Ha
OCHOBaTa Ha HETHHM IIEHHU, ChOTBETHO ce mpwiara T. 7, 0. ,,B”.

8.2. Ako He MOXe Ja ce OIpeley IeHa Mo penaa Ha Toyka 8.1, 0. ,,a” — ,,B”, OllCHKaTa Ha
[ICHHUTE KHIKA Ce M3BBPIIBA MPU CHOTBETHOTO TpHIIarane Ha 1. 7, 6. ,,r’.

9. CnpaBemuBara CTOMHOCT Ha JAE€pPUBATUBHM (DMHAHCOBM aKTMBM C€ H3BBpINBA MO T. 3.
CrpaBeanuBaTa CTOMHOCT Ha J€pUBAaTUBHU (DMHAHCOBU MHCTPYMEHTH ¢ 0a30B aKTHB LIEHHU
KHIWDKa, TOIyCHATH 10 WIK THPryBaHU Ha (PyHKIMOHMpAIY PEJOBHO, NPU3HATH U MyOJINYHO
JOCTBITHYU peryJupaHy Ma3apy B 4y>KOMHa ce U3BbpIIBA 10 pefa Ha T. 8. 1.

10. (M3m — 15.06.2021r.) Ilpu HEBB3MOXKHOCT Ja ce MPHWIOKH T. 9 mpu QopMmupaHe Ha
CrpaBeIMBaTa CTOMHOCT Ha OMIMH, JOITyCHATH 10 WU ThbPIyBaHU Ha PETYIMPaHHU Ma3apH HIIH
JpyTH MECTa 3a ThProBHs, CIIpaBeIBaTa CTOWHOCT C€ ONpEeNs KaTo ce U3M0I3Ba MOAXOABT
Ha Black-Scholes upe3 mpunarane Ha ¢popmynara, nocoueHa B [IpaBunaTa 3a orneHka.

11. (M3m - 15.06.2021r.) CropaBeanuBaTa CTOHHOCT Ha JEPUBATHBHH (PUHAHCOBU
MHCTPYMEHTH, ThPIYBaHM Ha W3BBHOOPCOBM Ia3apu, ce ompeaens Mo IeHa "KymyBa' Ha
MapKeT-MEHKbp MPH 3aTBapsHE Ha Ma3apa B pabOTHUS JIeH, MPEIXOKIAll JaTaTa Ha OI[CHKATa.
[Ipu HEBB3MOXKHOCT 12 Ob€ TPUIOKEHO ITOCOUYECHOTO IPABHUIIO OLIEHKATA CE U3BBPIIBA CIIOPEN
T. 13 or [IpaBunara 3a onenka. CripaBejinBaTa CTOHHOCT Ha BAIyTHUTE OPYBPIHU TOTOBOPU
ce oIpenens KaTo ce u3non3pa popmynara , mocoyena B [IpaBmara 3a onenka. Korato cpoksT
JI0 TIajie’ka Ha BayTHUTE (hOpyBPIHU JTOTOBOPH € TO-MaTbK OT 1 Mecel U B Cilydaii, 4e ca
HAJINLE HE3HAYUTEIHH Pa3jHK{ IO OTHOIICHHWE Ha CTOMHOCTUTE Ha JMXBEHUTE MPOLCHTH,
NOpagy KpaTKUsl CPOK M MPEeHEOPEeKMMO MAIKOTO BIMSHUE HA TUCKOHTOBUTE (DaKTOPH, Ce
npuema, e (GOpyBPIHHAT BayTeH Kypc KbM JaTaTa Ha OIpPEIeNsTHE Ha CIIpaBeIInBaTa
CTOHMHOCT € PaBEH Ha TEKYIIH CIIOT BAYyTEH KypC.

12. (Usm — 15.06.2021r., m3m.02.2023r.) CmpaBemmBata CTOMHOCT Ha (DUHAHCOBH
UHCTPYMEHTH, B CIIy4auTe, KOraTo Te ca JOIyCHATH O ThPTroBHs Ha IOBEYE OT €JHO MSCTO 32
TBHProOBUs, C€ ONpeJiess M0 IIeHA Ha 3aTBapsiHE Ha Ia3apa KbM JIeHS Ha OLleHKaTa WM JpyT
aHaJIOTMYEH MOKa3aTell, OIOBECTSIBaH MMyOJNYHO KbM JIEHS Ha OLIEHKATa OT MECTa 3a ThProBus,
OT KOWTO 3a CHOTBETHHUS JIEH € U3ThPryBaH Hail-roisiM 00eM MpexXBbPIIsieMU LIEHHH KHUXA U
MHCTPYMEHTHU Ha NapUYHUS Mazap.
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13. (13m.02.2023r.) CipaBenniiBaTa CTOHRHOCT Ha CPOYHUTE M OE3CPOUHUTE BIOTOBE B OAHKH,
napure Ha Kaca U KPaTKOCPOYHHUTE B3EMaHHUs Ce€ ONMpEAessl KbM JCHs, 32 KOWTO ce OTHacs
MPEOLEHKATa, KaKTO CJIeBA!

a) CPOYHHTE BJIOTOBE B OAaHKH - II0 HOMHHATHATA UM CTOMHOCT U TIOJIaramiara ce ChrilacHO
JIOTOBOPA HAaTpyTaHa JINXBa;

0) mapure Ha Kaca - 0 HOMUHAaJHA CTOWHOCT;

B) 6e3cpOoUHUTE BJIOTOBE B OaHKH - IO HOMHUHAIHA CTOWHOCT;

I') KpaTKOCPOYHHTE B3eMaHUsi 0Oe3 ompejaeneH IWUXBEH MPOIEHT WIH JOXOJI - IO
cebecToiHOCT;

1) KpaTKOCPOYHHTE B3EMaHMsI C ONIPEICIICH IMXBEH MPOIICHT MJIH JIOXOJ - IO Ce0ECTONHOCT,
yBEJIWYEHA C TIoJIaramiara ce ChIJIacHO JIOTOBOpA HATPYIaHa JIMXBA UITH JIOXO/I.
14. (13m.02.2023r.) CnpaBeanuBaTa CTOHHOCT Ha HWHCTPYMEHTHTE Ha TapU4HUs Masap,
JIOTIYCHATH JI0 UJIM ThPT'YBaHU HA PEryJIMpaH mas3ap ce U3BbPIIBA 10 pe/ia Ha T. 3. AKO HE MOXKe
Jla ce PUIIOKHU PEIBT 32 OIEHKA MO MPEXOHOTO U3PECUCHHE, KAKTO W 32 HHCTPYMEHTHUTE Ha
napuyHUS 11a3ap, KOUTO HE ce ThPTyBarT, OlIEHKATa ce U3BBHPIIBa Ha 6232 HOMUHAIHA CTOHHOCT,
HaTpyIaHa JINXBa U KaUTaJloBa Nevanta/3aryda KkbM MOMEHTA Ha OIEHKA, KaTO METOAMKAaTa
3a TAXHOTO M3UHKCIsIBaHe ce onpenens B [IpaBunara 3a oueHka.
15. (u3m.12.2025 r.) ®uHaHCOBUTE AaKTHUBH, ICHOMHUHHPAHU BB BAJIyTa, pa3indHa OT €BPO, CE
NPEU3YHCISIBAT B PaBHOCTOWHOCTTa UM B €BpO, KaTO CE M3IMOJI3BAT peepeHTHUTE BaTyTHH
KypCOBE Ha €BPOTO KbM UYXKJSCTPAHHHUTE BaIlyTH, IMyOIWKYBaHH OT bhiarapckara HapojHa
0aHKa Ha HEfHaTa MHTEPHET CTPAHMIIA, BAJIMIHU 3a JICHS, 32 KOWTO Ce OTHACS OICHKATa.
16. (Homa 01.2023 r.,m3M.02.2023r.) 3a cnpaBeyinBaTa CTOMHOCT Ha (UHAHCOBU HHCTPYMEHTH Ha
APYKECTBA, KOUTO Ca 00sIBEHH B HECBCTOATCIIHOCT, CC H3II0JI3Ba KOG(i)I/ILII/IeHT HYyJia, CbOTBETHO CC
npreMa, ue TAXHATA CIPAaBEIInBa CTOMHOCT € Hyna. 32 UyKIW €eMUTCHTH CIpaBenBara CTOMHOCT
C€ OIpe€acsA, CYMTAHO OT IMO-KbCHATA AaTa — JaTaTa Ha BIIMCBAHE HA O6HB$IBaHeTO B HECBCTOATCIHOCT
B CBOTBCTHHS PETUCTHP WM AaTaTa HA Y3HABAHC HA TOBa 00CTOSATEICTBO OT yI[, JAOKYMCHTHPAHO OT
0(bHHHaJ'ICH HU3TOYHUK (Hanp. YBE€AOMSBAHE OT MNOICYUTE]I, HOBMHA 3a O6$IB$[B3.HC B HECBCTOATCIIHOCT,
JIp. TIOJTOOHH).
(5) CroiiHocTTa Ha TAaCHMBHTE € paBHa Ha CyMaTa OT OaJaHCOBHTE CTOMHOCTH Ha
KPaTKOCPOYHHUTE U JBITOCPOYHUTE 3abDKEHHS 110 Oananca. 3abDKSHHUSTA, IEHOMUHUPAHH
BBB BAIyTa, CC M3YHCIABAT 10 NEHTPATHUS Kypc Ha Bbirapcka HapojaHa O0aHka BaUCH 3a
JIEHS, 32 KOUTO C€ OTHACS OLIEHKATa.
(6) Hernara croitHOCT Ha akTuBUTE Ha [[oroBOpHMS DOH C€ N3UMCIABA, KATO OT CTOMHOCTTA
Ha BCUYKM aKTHBH, OLICHEHW 1O peaa Ha IIpaBunara 3a oleHKa, ce M3Bagu CTOMHOCTTAa Ha
BCHUYKH ITaCHBH, U3YUCIIEHA CHIJIACHO al. 5.
(7) HernaTa cTOMHOCT Ha aKTUBUTE Ha €1H J5U1 € paBHA HA HETHATa CTOMHOCT HA aKTUBUTE Ha
HoroBopuust @oH, W3UUCIICHA CHIIACHO MPEIXOAHHUTE pa3nopendu, pasjiercHa Ha Opos Ha
nsutoBete Ha DoHJIAa B 0OpBIIEHHE KbM MOMEHTA Ha TOBA OMpeelisHE.
(8) (m3m.12.2025 1.) (U3m — 15.06.2021r. ) Beceku paboten neH YmpasnsBanioro pyxecTBo
o0siBsiBa, B eBpo, HCA, HCA Ha enuH s, eMUCHOHHATa CTOMHOCT W IIEHATa Ha 00paTHO
W3KyIlyBaHe Ha jJsuoBere Ha JloroBopuus @ouj u v myOIuKyBa Ha mocouenute B [IpaBunara
3a ouenka Ha HCA wmecra.
(9) IIpu HECHLOTBETCTBHE HA TOPHUTE AJIMHEH C MTOCIIEABAIIY TIPOMEHU B HOPMAaTUBHUTE aKTOBE,
Kacaelly ONpeJIeISTHETO Ha HeTHAaTa CTOMHOCT Ha akTuBUTe Ha JloroBopuaus ®onx, ce nmpuiiarat
HOBHUTE HOPMAaTHUBHH paslope/0dU OT BIM3aHETO UM B cuja. B Te3u ciaydam YmpaBusBaiioTo
HpyxectBo npuBexaa [Ipapunata Ha @oH/a B ChOTBETCTBUE C HOPMATUBHUTE IPOMEHH B Hal-
KpaTKUs pa3yMeH CPOK.

Ynen 21
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3aovicenun na Ynpaenasauwomo /lpyscecmeo

npu npooaxcoa u 00pamHo U3Kynygamne Ha 0A108e
(1) Ilpu ochiiecTBABaHE HA AEHHOCTTA MO MpOoJak06a 1 0OpaTHO U3KYITyBaHE Y IPaBIIsBALIOTO
HpyxecTBo:
- OCUTYpsIBa, BKIIFOUHUTEITHO Ype3 CKIIOYBAHE HA IOTOBOP ¢ OaHKa Win (puHAHCOBA MHCTUTYIIHS,
MoJi3BaHe Ha Mpexka oT oducH (“rumiera’), KbAETO ce MpUeMaT MOPHUKHUTE 32 MPoAaKda U
00paTHO U3KYITyBaHE Ha JISUIOBE U CE OCHINECTBABAT KOHTAKTUTE C MPUTEIKATEINTE Ha JISUTOBE
Ha JloroBopHust DOHJ, KAaKTO M OCUTYPsIBa YCIOBHUS 3a IPUEMaHE U MpHeMa MOPHYKUTE BCEKH
paboTeH JeH;
- OTKpWBa KbM CBOsiTa cMeTKa B LleHTpanHus aemno3uTap MOJACMETKH Ha MPUTEKATEIUTE Ha
nsnose ot Jloropopuusa @onn;
- mpriemMa OT MHBECTHTOPUTE BCEKH pabOTeH JEH MOPBYKH C HOPMATHUBHO OMPEAEIIEHOTO
ChIBPKaHUE 32 MOKYIKa U 00paTHO W3KyITyBaHe Ha asutoBe oT JJoroBopHus Donp;
- BCEKH paboTeH JeH npenocrass Ha LlenTpannus Jleno3utap chriacHo HeroBus [IpaBuimHuK
uH(bopMaIuaTa, He0OX0IMMa 3a CETHIMEHTA Ha CKIIFOUCHUTE CACIKU C TMPOAaJIeHHI/ M3KyIeHH
obpatHo msutoBe ot [loroBopuust Dou;
- Bceku padoren ner g0 10,00 gaca nznpama Ha Jlermo3urapsi, M34nciIeHaTa HeTHa CTOWHOCT Ha
aKTHBHTE, HETHA CTOWHOCT Ha aKTHBHTE HA €IMH JI5UT, EMICHOHHA CTOWHOCT M [IeHa Ha 00paTHO
u3KymyBaHe Ha jgsnoBere oT JloroBopuus QPoHa, KakTo W [sara wuHbopMmanus 3a
ONPEACNSHETO WM, BKJIIOYUTETHO Oposi Ha MPOJAACHHUTE M OOPAaTHO M3KYNEHU [SUIOBE C
NPUKITFOYMIT CETHIMEHT;
- pasriexnaa He3a0aBHO BCHUYKM H3SBJICHHS, CTAaHOBUINA M MIpenopbku Ha Jlemosuraps,
HANpaBeH! WM JIQJICHU MIPH OCHIIECTBSIBAHE HA HEITHUTE KOHTPOIHU (DYHKIIHUH;
- BCEKM pabOTEH JIeH OCUETOBONSBAa BCHYKU HM3BBPIICHU 3a cMeTka Ha JloroBopHus PoHA
CIETIKU U OTIEpalNy;
- M3BBPUIBA BCHUYKU JAPYTH MPaBHU M (PaKTHUECKW ACUCTBUS MO Mpoaaxdata M oOpaTHOTO
W3KYITyBaHe ChIIIACHO JICHCTBAIOTO 3aKOHOIaTeNICTBO, Te3u [IpaBuna u [lpocniekta Ha DoHpa.
(2) YopaemnsBamioro JpykecTBO € JUIbKHO:
- Jla IoJTy4aBa IJIallaHusl OT MHBECTUTOPH 3a poaax0a Ha AsutoBe Ha JloroBopHus @oHp camo
no 0aHKOBaTa CMETKa, CIIEIIMATHO OTKPHUTA 3a Ta3M el B Jlerno3uTaps, 10 Kpast Ha CJIeBaIIHS
paboTeH JeH;
- Jla M3BBPIIBA CCIKUTE 10 Tpoaax6a Ha assoBe Ha JloroBopHust @oHI B CPOK JI0 CEEeM JTHH
OT J1aTaTa Ha MojaBaHe Ha TMOPHUKATA, U J1a U3BBPIIBA CACIKHUTE M0 00paTHO U3KYIyBaHe Ha
nsutoBe Ha DOH/IA B CPOK JI0 JIeCeT JIHU OT Jarara Ha MojiaBaHe Ha MOPbhUYKaTa;
- Jla U3BBPIIBA MOKYIKaTa Ha JsuioBe Ha DOHAA M0 MbpBaTa EMUCHOHHA CTOMHOCT, 00sIBEHA
Clles IeHs, B KOWTO MophUKaTa € MojajaeHa, a 00paTHOTO M3KYITyBaHE — MO ITbpBaTa [eHa Ha
00paTHO U3KyITyBaHe, O0sIBEHA CIIe/I ICHS, B KOMTO MOpBHYKATa € MO/Ia/ICHa;
- BCHYKH TOPBYKH 3a MOKYIKa, CHOTBETHO 3a OOpaTHO M3KyIyBaHe Ha asioBe Ha Donna,
NOJYYEeHU B PaMKUTE HA €IMH JICH, Ce M3ITBJIHABAT HA €JHAa W ChIa IIeHa - 10 Clie/IBaIiaTa
00sIBeHa EMUCHOHHA CTOMHOCT, ChOTBETHO II€Ha Ha OOpaTHO U3KYITyBaHe.

Ynen 22
Ycnoeusn u peo 3a spemenno cnupane na obpamnomo usKynyeamne

(1) Io pemenue Ha YnpasnsBamoTo JdpysxkectBo JJoroBopaust @oH MOKe BpPEMEHHO J1a CIIpe
0o0paTHOTO U3KyIyBaHE Ha CBOMTE J[SUIOBE CaMO B M3KIIOYUTEIHH ClIy4daw, ako
oOcTosiTeNCTBaTa IO Hajaral M CIHUPAHETO € ONpPaBIaHO C OIVIe]] Ha HHTEpPecuTe Ha
HPUTEKATEITUTE Ha JSUI0BE, BKIIOUUTEHO B CJICAHUTE CIIydau:

1. xoraTo Ha peryJupaH na3ap, Ha KOWTO ChIIECTBEHA YacT OT akTUBHUTE Ha JloroBopHus ®oHp
ca JONYyCHaTH WIM c€ ThPryBaT, CKIIOYBAHETO HA CHEJKU € MPEKPaTeHo, CIPSIHO WM €
HOJJIO’KEHO Ha OTPaHUYEHHs — 32 CPOKA HA CIIMPAHETO, UJIM OIPaHUYaBaHETO;
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2. KOraTto He Morar ga ObJaT OIEHEHH NMPaBWIHO aKTHBUTE WM NacWBUTE Ha JloroBopHUs
@onx wm YpasisiBamoTo APYKECTBO HE MOXKE J1a ce pa3nopexnaa ¢ aktusute Ha ®onma, 6e3
Jla yBpPEIU HHTEPECHUTE Ha MMPUTEXKATEIUTE Ha ASUTOBE — 32 CPOK JIOKATO TPAae HEBb3MOKHOCTTA;
3. OT MOMEHTa Ha B3€MaHE Ha pelIeHHe 3a MPEeKpaTsBaHe WX Mpeodpa3yBaHe Ype3 CIMBAHE,
WINM BJIMBaHE, NIPU YCJIOBUATA U MO peAa Ha riaBa yetupuHagecera ot 3AKMCAIIKU — no
MIPUKJIIIOYBaHE Ha mpoueaypara Ha JloroBopHus @oHA — 10 TPUKIIOYBAHE Ha MPOLEaypaTa;

4. (M3m. - 21.11.2016 T.) B cityyaii Ha pa3BajisiHE Ha Joropopa ¢ [lemo3uraps mopaau BHUHOBHO
HEroBO MOBEICHNE, OTHEMAHE Ha JIMIEH3a 32 JEWHOCT Ha /lerno3uTaps wiv HanaraHe Ha Jpyrd
OTpaHUYEHUS Ha JEHHOCTTa MY, KOUTO MPABSIT HEBB3MOXKHO M3IIBIHEHUETO HA 3aAbJIKEHUATA
M0 IOTOBOPA 3a ACTO3UTApHU YCIYTH WM MOTaT Jla YBPEIAT UHTEPECUTE Ha MpPUTEKATEINTE
Ha asnoBe Ha @oHA — 32 MUHUMAJTHHSI HEOOXO0JTUM CPOK, HO HE ITOBeYe OT 2 Mecela.

(2) Ympasnsasamoro [pyxkecTBo He3abaBHO crupa NpoAakOara Ha JsUIOBE B Clydail, de
BPEMEHHO € MIPEyCTaHOBEHO 00paTHOTO M3KyIyBaHe Ha Jsiose Ha JloroBopuus @ouj. B te3n
CIIy4ad TpeKpaTsIBaHETO Ha MyOIMYHOTO MpeJiaraHe € 3a CPoKa Ha BPEMEHHOTO CIIHpaHe Ha
00paTHOTO M3KYIMyBaHE, CHOTBETHO 3a MEPHOJIa, C KOWTO € yIhIDKEH CPOKa Ha BPEMEHHOTO
crupaHe Ha 0OpaTHOTO M3KYITyBaHE Ha JSIIOBE.

(3) (M3m. - 21.11.2016 r.) [TopbukuTe, MOAICHHU CIIC]T MTOCICTHOTO OOSBSIBAHE HA IIcHATA HA
o0paTHO W3KyIlyBaHE MpeAM HadajlHaTa Jara Ha CpOKa Ha BPEMEHHOTO CIUpaHe, HE ce
W3IIBJIHSBAT. Y IPaBISBAILIOTO J[py>KECTBO BH3CTAHOBSBA CYMUTE Ha MHBECTHUTOPUTE, MOAATH
MOPBYKHY 3a TIOKYITKA Ha JSUTOBE, M0 OAHKOBAaTa UM CMETKA MJIW Ha KacaTta Ha YTPaBJsBaIlioTo
Jpy>kecTBo 10 Kpast Ha paOOTHHSI JeH CII/IBAI ACHS, B KOWTO € B3€TO peIlIeHNe 3a CIMpaHe Ha
EMUTHPAHETO Ha JISJI0BE.

(4) Yupasmsasamoto pyxectBo yBenomsBa KDH, [emo3zurtaps u peryiupanus masap, Ha
KOWTO ce ThpryBar asutoBere Ha POHMA, 3a CIUPaHETO HAa 0OPAaTHOTO M3KYIyBaHEe He3a0aBHO
CJIe[] B3€MaHETO Ha PEIICHHE 3a TOBA, a MPUTEXKATEIUTE HA AAJIOBE - Ype3 MyOnMKanus Ha
WnurtepHet cTpanunarta Ha YnpasnsBamoro [pyxectso. B cioyuail ue ce Hanmara yapixaBaHe
Ha CpPOKa Ha BPEMEHHOTO CIHMpaHe Ha OOpaTHOTO W3KYITyBaHe Ha JSUIOBE, YTPaBIsBaIIOTO
npyxectBo yBenomsaBa KOH, bopcara u [lerno3utaps He O-KbCHO OT 7 JTHU IPEAN U3THIAHETO
Ha MbPBOHAYAIIHO ONPEEIeHUs CPOK. AKO CPOKBT Ha CIIUPAHETO € MO-KPaThK OT CEIeM JIHU,
BKIIFOUUTEITHO B CIIy4anuTe, KOraTo 0OpaTHOTO U3KYITyBaHe € OUJI0 CIPSHO MOpaJ TEXHUYECKH
MPUYMHY, YTOpaBigBamoro JpyXecTBO H3BBPIIBA YBEJOMIIEHUATA IO MPEIXOJHOTO
U3peUeHue 0 Kpas Ha paOOTHHUS JeH, TMpeaX0oKaalll JataTa, Ha KOSTO € TpsiOBamo Aa Obje
MOJTHOBEHO 00PaTHOTO U3KYITyBaHe.

(5) O6parHOTO U3KYITyBaHE ce BH30OHOBSIBA OT YTpaBisiBaioTo [pykecTBo ¢ M3THUAHETO Ha
CpOKa, OIpeNesieH B PEIICHHETO 3a CIMpaHe Ha OOpPaTHOTO HU3KYIyBaHE, CHOTBETHO B
peLIeHreTo 3a YabJKaBaHe CpoKa Ha CIIMpaHe Ha 0OPaTHOTO U3KYITyBaHe. Y BEAOMSIBAHETO 3a
BBH300HOBSBAaHE CE M3BBPIIBA IO pena Ha aji. 4. EMucnoHHaTa cTOWHOCT M IIeHaTa Ha 0OpaTHO
U3KYyIyBaHe CJie]l Bb30OHOBSBAaHE HA OOPATHOTO M3KYITyBaHe TpsiOBa /a Ob1e 00sBeHA B JACHS,
MPEeIX0Xkaall Bb30OHOBSIBAHETO.

(6) (HoB — 15.06.2021r.) Komucusara 3a (GUHAHCOB HAI30p MOXE Jla B3eMa pEICHUE 3a
CIIUPAHETO HAa OOPaTHOTO U3KYIyBaHE, B CIy4ail e HHTEPECUTE Ha IPUTEKATEIUTE Ha JIAJIOBE
WJIM Ha Ma3apa ro Hajarar.

Ynen 23
Peuneecmupane na 0oxooa na @onoa

(1) HoroBopuust @oHA HE paznpeacss J0X0, BKIIOUYUTEIHO JOX0Aa ChIVIACHO 3aBEPEHUS OT

pETHCTPUpaH OJMTOpP TOAMINCH (UHAHCOB oTdeT Ha DOHIA, MEXITy NPUTCIKATSIUTE HA
HETOBUTE JISJIOBE.
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(2) YnpaBasBamoto [pyxectBo peunBecTupa aoxona Ha Jorosopausi ®onx mo an. 1 B
HEToBaTa ICMHOCT C OIJIe] HApACTBAHE HA HETHATA CTOMHOCT Ha akTUBUTE Ha DOHIA, B HHTEPEC
Ha TIpUTEeXKATeTUTe Ha AsuToBe 0T DoHa.

(3) PeunBecTupaHeTo Ha JTOXOAa CE€ M3BBPIIBA B CHOTBETCTBHUE C MHBECTUIIMOHHUTE IICINIH,
CTpaTeruy, MOJINTHKA W OorpaHndeHrs Ha DoHma, MPU OTYNTAHE HA KOHKPETHUTE Ta3apHU
YCJIOBHUSI U TIPU CIla3BaHe Ha 3aKoHa, yka3zaHuata Ha KOH u Bprpemnunte akroBe Ha DoHAa.

PA3JAEJ 11T
IIPABA HA IIPUTE’KATEJIUTE HA JIA1/IOBE

Ynen 24
Ilpasa na ungecmumopume 616 @onoa
Bceexu 51 Ha JloroBopuust @oHJ 1aBa cieJHUTE IpaBa Ha CBOS IPUTEkKATEIN:
1. npaBo Ha 0OpaTHO U3KyIlyBaHe Ha jaena oT JloroBopHus DoHx;
2. MpaBo Ha JIMKBUIALMOHHA KBOTA;
3. mpaBo Ha nH(pOpMALHS;.
4. (HoBa— 15.06.2021r. ) mpaBo Ha mojaBaHe Ha >KajiOu.

Ynen 25

IIpaso na oopamno usKkynyeane
(1) (13m.01.2023 1.) Bceeku unecturop B dorosopuust @ony uma npaso, B pabOTHOTO BpeMe
Ha MecTaTa 3a MoJIaBaHe Ha MOPBYKH 3a MPOoAax0a, 1a MCKa MPUTEKABAHUTE OT HETO JSUIOBE
na Opmar m3kynenu obparHo ot JloroBopaus PoOHI TpH YCIOBUATA, MPEIBUACHH B TE3U
[IpaBuna u IlpocnekTa, ocBeH KOrato oOpaTHOTO M3KYIyBaHE € CHPSHO B MPEABHICHUTE B
3aKkoHa uiM te3u [IpaBuna ciaydan.
(2) Uckaneto 3a 00paTHO U3KYITyBaHE MOKE Jia C€ OTHACSA 3a YacT WJIU 32 BCHUKHU ITPUTEKABAaHU
OT MHBECTUTOPA IIeJIH WM YaCTHYHU JIIIOBE.
(3) ObpatHOTO M3KYyIyBaHEe Ha ASJIOBETE CE U3BBPIIBA IO 1I€HAa, paBHA HAa HETHATa CTOMHOCT
Ha aKTUBUTE Ha €JJUH JsU1, HAMaJIeHa C pa3XxoAUTe 110 0OpaTHOTO U3KYITyBaHe.
(4) Iloppukure 3a 0OpaTHO M3KYITyBaHE Ha JSUIOBE CE U3IBJIHABAT 110 Bb3MOKHOCT B CPOK JI0
neT pabOTHH JHU, HO HE TI0BEYE OT HOPMATHUBHO OIpEJIENIeHNs CPOK OT JIeCeT JAHH, 10 IbpBaTa
IIeHa Ha 00paTHO M3KyIyBaHe, 00sIBEHa Clie/ JIeHs Ha [10/1aBaHe Ha IOpbyKaTa.

Ynen 26
IIpaso na nukeudayuonna keoma
Bceku mHBECTUTOP MMa MPABO HA YaCT OT UMYIIECTBOTO HAa DOHIa TPy HETrOBaTa JIMKBHUIAIIHS,
CHOTBETHA HA MMPUTEKABAHUTE OT HETO JISIIOBE.

Ynen 27
(U3m — 15.06.20212., n3m.02.2023 1. )
Ilpaso na ungpopmauusn
Bcekn wHBecTHTOpP MMa TpaBo Ha WH(QOpManus, chabpkania ce B IIpocrekTa, OCHOBHHS
WH(GOPMAITUOHEH JIOKYMEHT W MEPUOTUYHHUTE OT4eTH Ha JloroBopuus DoHj (MOCIETHUTE
NyOIMKYBaHH TOJUIICH M 6-MECEUeH OT4YeT), KAaKTO W Ha Jpyra myOaudHa WH(pOpMAaIs
orHocHo Donna. YnpasnsBamoto [pyxkecTBo mpemoctaBs Oe3miaTHO, MPH TMOUCKBaHE OT
WHBECTUTOPHTE, IOCOUEHATA B U3pEUCHUE MbPBO MH(POpMAaIUs BHB Bcuku oducu (“ruriera”
Ha YmpasnsBamoro pyxkecTBo, KbJETO ce U3BBPIIBA MPpo1ax0aTa/o0paTHOTO U3KYITyBaHE Ha
JII0BE, KakTO M OMOBECTABAa ChIara 4pe3 VHTepHET cTpaHuIata Ha YIpaBlsBallOTO
HpyxectBo. IlpaBoto Ha wuHbopmanus Ha uHBecTHTOpUTe BHB DoOHAa He MOXe Ja
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NPOTHBOpPEYX Ha 3a0paHa WM OTpaHWYCHHUE 32 pa3KpHBaHE Ha WH(POpPMALUs, PEIBUICHO B
HOPMATHBEH aKT, KakTO W Ja BOAW JO pa3KpHUBaHE Ha THPrOBCKa TallHA M HOYy-Xay Ha
VYnpasnsaBamoTto pyXKecTBo.

Ynen 27a
(Hoe —15.06.20212. )
Ilpaso na nooaeane na 3canou
(1) CeBeTbT Ha AUpEKTOpPHUTE HA YTIpaBIIsABaIIOTO JpyKecTBO npruemMa NOJUTHKA 3a
pa3syMHOTO U Obp30 00paboTBaHe Ha MOAAACHU OT MHBECTUTOPUTE KaJIOH, ChIIIacHO wi. 118
W TaBa ceama LB oT Hapenba Ne 44,
(2) Ilpenu cxmrouBaHe Ha JOrOBOp YMpaBisABaIIOTO JpyKeCTBO € JUIBKHO J1a PeA0CTaBU Ha
MHBECTUTOPUTE OE3IUIaTHO M MO JIECHOAOCTBIIEH HayMH MH(pOpMalMs OTHOCHO pela 3a
HOoJlaBaHe Ha JKaJIOM CBHIVIACHO IMOJIMTHKATa MO ajld. | M MHTEpPHET CTpaHHIlaTa, Ha KOSTO
NOJMTUKATa € MyOIMKyBaHa, KaKTO U OTHOCHO BB3MOXKHOCTTA 3a MOJaBaHE Ha kajlOu mpen
K®H wu npyru nppkaBHH OpraHd, KakTO W (OPMHTE 3a H3BBHCHACOHO pasTiekaaHe Ha
CIIOpOBE, KOUTO Ca Ha Pa3MoIoKeHNe Ha HHBeCTHTOpa B PenyOimka boiarapus.
(3)WHBecTHTOpPHUTE UMAT MPABO Jia MOAABAT KaI0OHU, Oe3 Ja 3arianiat TakCH. Y MPaBsiBAIOTO
Jpy’XecTBo € [UIkKHO J1a PEerucTpupa, pasriieqa U OTTOBOPU Ha BCAKA jKayda 0e3 M3JIHUITHO
3abaBsiHEe, HO HE MO-KbCHO OT 10 paboTHM AHU OT JaTaTa Ha mocThBaHeTo 1. Koraro B cpoka
10 MTPEIXOTHOTO U3PEUCHUE HEe MOJKe /1a Ob/Ie M3IPaTeH OTTOBOP, YTIpaBIABaioTo JpyxecTBo
yBenoMsBa xanoornoaarens u KOH HezabaBHO 3a npuyuHKUTE 3a 3a0aBSHETO U MTOCOYBA CPOK
3a MPUKJIIOYBAHE Ha MPOBEpPKaTa U U3rOTBSHE Ha OTTOBOP.
(4) HompmauTenna wH(GOpMAIMS OTHOCHO pena 3a IMojaBaHe, PEerucTpUpaHe, pasrieKIaaHe
OTroBapsiHE Ha JKaJOM OT HMHBECTHTOPUTE C€ CHABPKA B IpHUETaTa OT YIPaBISBAIIOTO
HpyxecTBo monutrka o an. 1, kakro u B . 118, rnasa ceama ,,B“ ot Hapen6a Ne 44.

PA3JIETT IV
OPTAHU3AIIHA H YIIPABJIEHHE HA ®OH/IA

Ynen 28

Obuwu paznopeoou
(1) 13m.02.2023 1.) YnpasnsBamoto [pyxkectBo opranuszupa [loroBopaust PoHI, Kato
npuema Hacrosumre [lpaBuna, IIpocnexkra, OcHOBHHS WH(GOPMAIMOHEH TOKYMEHT,
[IpaBunara 3a onenka, [IpaBuiara 3a ynpasieHre Ha PUCKa U JPYTH aKTOBE, HEOOXOIUMH 32
HEroBOTO YCTPOMCTBO U (PyHKIMOHMpAHE, 110/1aBa 3asBJICHUE 3a U3/1aBaHe Ha pa3pelieHue OT
K®H 3a opramuzauus u ympasineHne Ha PoHJa M OCBLIECTBSABA JPYrM IOJ00HH
OpraHU3alMOHHU JEHCTBHUS.
(2) YmopaensBamoro JpyxectBo ympasmnsiBa JloroBopaus ®@oHA KaTo B3eMa HEOOXOIUMUTE
pelleHus], CBbP3aHU C HEroBaTa opraHusanus, (pyHKIMOHUpaHe U NpekparsaBaHe. Pemenusra
[0 NPEAXOJHOTO H3peuyeHue ce B3eMar oT CbBeTa Ha JUPEKTOPUTE Ha YIIPaBISABALOTO
HpyxecTBo.
(3) MuBecTUIIMOHHUTE pELICHUs OTHOCHO akTuBuTe Ha JloroBopuuss PoHJ ce B3eMaT OT
MHBECTUIMOHHUS KOHCYJTAHT Ha YTpaBiaBaoTo JpyxecTBo.
(4) (HoBa — 15.06.2021r.) Pemenusara mo am. 2, CBbP3aHH C TEKYIIOTO OMNEPATUBHO
ynpasineHne Ha PoHpga ce B3eMarT OT M3NBIHWUTENHUTE OUPEKTOPH Ha YIIPaBIABALIOTO
IPYKECTBO

Ynen 29
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IIpeocmasumencmeo na @onoa
HoroBopausit ®oHA ce OpelacTaBisBa Npeld TPETH JMLA OT JHLATA, NPEACTaBIABAIIN
VYnpasnsaBamoTo pyxkecTBo, KOETO AeCTBA OT UMETO U 3a cMeTKa Ha PoHJa.

Ynen 30
Pvkoeoonu npunyunu na ynpaenenue na @onoa. vaxncuma zpusrica

(1) YopapnsBamoto [[pyxecTBo, WieHOBETE HA HErOBUTE YNPABUTEIIHA U KOHTPOJHU OpTaHH
W HETrOBHUsI MHBECTUIIMOHEH KOHCYNTAHT ca JUThKHH Ja JIEHCTBAT B Hail-moOpus WHTepec Ha
BCHYKHU TpUTexarenn Ha JsuioBe B JloroBopaust DoHI, KaTO ce PHKOBOAST caMO OT TO3H
uHTepec Tnpu ympaBieHue Ha Donpa. YmnpaensBamoro [pykecTBo mpuema W mpuiara
e(eKTHBHHU MOJIMTUKY U TIpaBUja 3a cria3BaHe Ha 3abKCHHUETO 10 TPEXO0AHOTO U3pEUCHNE,
KaKTO MpHeMa U U3ITBIHSABA MOJUTHUKA, KOSATO J1a My ITO3BOJIH JIa TIOMYYH HA-T00Bp pe3ynTaT
3a ®oHpa.

(2) IIpu B3emaHe Ha pelICHHsI M OCHINECTBABaHE HA QYHKIIUUTE 10 yIpaBieHne Ha JloroBopHuUsI
®DoH/1 4NIeHOBETE HAa YIPABUTEIHUTE U KOHTPOJIHU OPraHd Ha YTpasisBamioTo [pyxkecTBo ca
JUTH)KHU

1. ma geiicTBar 4ecTHO W MPOGECHOHAIHO C I[N 3allUTa HA MHBECTUTOPUTE U OCHTYpSIBaHE
cTabUIIHOCTTA Ha Ma3apa Ha GUHAHCOBH MHCTPYMEHTH, C YMEHUS, CTapaHue 1 Tprxka Ha T00Bp
Thproseil (MpopECHOHANNCT) 10 HAYMH, KOUTO 00OCHOBAHO CUUTAT, Y€ € B MHTEPEC Ha BCHUKH
npuTeX)aTenu Ha assioBe Ha DoHJIa ¥ KaTo MOI3BaT caMo MHGopMaIus, 3a KosSTo 000CHOBaHO
CUHTAT, Y€ € JOCTOBEPHA U ITbIHA,

2. Ja MpeanoYnTaT MHTEpeca Ha MpUTEeKATeIUTe Ha JIsutoBe Ha DoHAa mpes cBosi COOCTBEH
HHTEPEC;

3. ma u30sArBaT NpEeKH MM KOCBEHHM KOH(JIMKTH MEXIYy CBOsI MHTEpEC M MHTepeca Ha
HpUTEeKaTeNUTe Ha AssioBe Ha DOH/A, a aKO TaKMBa KOH(DIMKTH Bb3HUKHAT — CBOEBPEMEHHO U
I'BJIHO TH Pa3KpUBaT MUCMEHO e ChOTBETHHUS OpPraH U HE y4acTBaT, KAKTO M HE OKa3BaT
BIIMSIHUE BbPXY OCTaHAJIMTE YWICHOBE HA ChBETA MPU B3EMAHETO HA PELICHHS B TE€3U CIy4au;

4. ma He pasnpocTpaHsBaT HemyOumdHa mHpopmanus 3a PoHma W clen KaTto ImpecTaHar Ja
ObIaT YICHOBE Ha CHOTBETHHTE OPraHH, JO IMyOJMYHOTO OMOBECTSIBAaHE HA CHOTBETHUTE
00cTOATENCTBA CHITIACHO 3aKOHA.

(3) Pasnopendute Ha ain. 2 ce mpriiarat u cupsaMo (pU3NIECKUTE JIUIA, KOUTO MPEICTABISIBAT
IOPUIMYECKH JIMIA — YWICHOBE HA ChbBETUTE, KAKTO U CHPAMO MPOKYPUCTHTE.

(4) Yupasnsamoto Jpy»kecTBo aeiicTBa B Hail-noOpust nHTepec Ha DoHa, KOraTo Bh3Jara Ha
OpYrd JHUIA W3MBJIHEHUETO Ha TOPBYKM OT HEroBO MME MpPHU YNPAaBICHUETO HAa HEroBHUs
noprdeiin. [Ipu n3nbiHeHHE HA 33ABIDKSHAETO IO MPEIXOIHOTO H3peUeHUE Y IPaBIsIBAIOTO
JpY’KECTBO IpeArnpueMa BCHUYKM pa3yMHU JEMCTBUS Ja HOJIY4YM BB3MOXKHO Hail-noOpus
pe3yataT 3a PoHzAa, KaTo ce B3eMaT NPEABHUJ LIEHATa, pa3XOJUTe, CPOKBT, BEPOATHOCTTA OT
U3IBJIHEHHE U CETBJIMEHT, 00eMbT M €eCTECTBOTO Ha IOpbYKaTa MJIM BCAKO JPYyro
00CTOSITENICTBO, CBBP3aHO ¢ HEHHOTO U3IIBJIHEHUETO.

Ynen 31
Dynkuyuu no ynpagnenue na Qonoa
(1) VnpasnsBamoto /[lpykecTBO € AIBKHO JAa yopaplsiBa JeiiHocTTa Ha DoHIA Karo
U3BBPIIBA:

1. HaOupaHe Ha MapUyYHHU CPEJCTBAa 4pe3 IMyOJIMYHO Ipe/JlaraHe Ha JsuioBe (mpojaxkda Ha
nsutoBe Ha PoHa);
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2. WHBECTHpaHE Ha HaOpaHUTE MApUYHU CPEACTBA B ILIEHHM KHUXA, APYTd AOIMyCTUMU
JMKBUIHU (PMHAHCOBU aKTHBH, BKIIIOUUTEITHO U MHCTPYMEHTH C (pUKCHpaHa TOXOJHOCT;

3. obpaTHO U3KyINyBaHe Ha JsuloBeTe Ha DoHa.

(2) (m13m.01.2023 1.) YnpasasBamoTo JpyxkecTBo MpojjaBa U U3KyIyBa 0OpaTHO ASIIOBETE Ha
HoroBopuust @oH[, KaTo 3a OCHUIECTBSIBAHE HA KOHTAKT C MNHBECTUTOPUTE OCUTYPsIBA MECTA 32
NoJlaBaHe Ha MOPBUYKH (0HCH) 32 U3BBPIIBAHE HA TOCOUYCHHUTE JICHCTBHS.

(3)(13m. - 21.11.2016 r. U3m — 15.06.2021r. ) @yHkiuure Ha YpasisBauioro pyKecTBoO Mo
MHBECTUpaHEe Ha HAOpaHWTE MapUYHH CPEICTBA BKIIOYBAT aHAIHM3 Ha Ma3apa Ha (puHaHCOBU
UHCTPYMEHTH, (popMupaHe Ha MOPTQEs OT NEHHH KHWKA M APYTH JUKBUIHU (pUHAHCOBU
aKTHBH, peBH3HMA Ha QopMupaHus Hoptdein u oueHka Ha HeroBara edekrtuBHOCT. [Ipm
OCBILECTBSIBAHE Ha JEWHOCTTA CH YTpaBisBamoTo [IpyxkecTBo (opmupa WHBECTUIIMOHHH
pelieHrsT W JaBa HapeXIaHUs 3a TIXHOTO H3IBIHEHHWE Ha YI'BJIHOMOLICHUTE OT HEro
WHBECTHUIIMOHHU TTOCPEIHUIM 0 WI. 49 mpy cna3BaHe Ha M3WCKBaHWATA Ha Wi 87, ain 2 OT
SAKUCAIIKHA.

(4) (M3m. - 21.11.2016 r.)(m3m.12.2025 1.) Ilpm ochimecTBsiBaHE Ha ACWHOCTTA MO ail. |
Vnpasnsgaiioro [pyxkectso onpenens, B eBpo HCA Ha equH 1171, eMUCHOHHATA CTOWHOCT U
[IeHaTa Ha 00paTHO M3KyIyBaHe Ha asioBere Ha DoHIa noj kKoHTposa Ha [leno3uTaps, Boau
CUETOBOJICTBOTO, MOAIbPKA U ChXPaHsABa OTYETHOCTTA U M3MBJIHIBA BCUUKU IPYTU MOJOOHU
3abJDKEHUS. 3a yIpaBisBaHaTa KOJIEKTMBHA MHBECTHLIMOHHA CXEMa YIPaBIsABaILOTO
JPY>KECTBO MpHJIara CYeTOBOJHH MOJUTUKU U MIPOLETYPH, IPUETH, IPHIIAraHy U MOAIbPKAHU
B CHOTBETCTBHE C MeXIyHapOJHUTE CUETOBOJHU CTaHIApTu cbryacHo § 1, T. 8 or P otr
3akoHa 3a c4eToBoACTBOTO (3Cu.), KOUTO rapaHTUpaT, Yye HETHATa CTOMHOCT Ha aKTUBUTE Ha
BCSIKA KOJIEKTMBHA MHBECTHIIMOHHA CX€Ma € TOYHO M3YHCICHA Bb3 OCHOBA HAa CUETOBOJHOTO
OTYMTAHE U Y€ MOPHUKUTE 3a MOKYTIKa 1 32 00paTHO N3KYIyBaHE Ha ISJI0BETe Ha KOJIEKTHBHATA
WHBECTUIIMOHHA CXEMa CE€ U3ITBIHIBAT TOYHO Bb3 OCHOBA HAa TaKa M3YMCIIEHATa HETHA CTOMHOCT
Ha aKTHUBUTE.

(5) VYmpasnsBamoto [pyxecTBO ympasisiBa peKiJaMHaTa M MapKETHHIOBaTa ACHHOCT Ha
HoroBopaus @oHa u moaappxka nHGopmaryst 3a @oHma Ha cBosTa cTpanuia B IHTepHeT.

(6) YpasnaBawmoto JpyxecTBo U3BBPIIBA U BCHUKU APYTU ACWHOCTH, KOUTO Ca HEOOXOAUMHU
BBB BpB3Ka C 3aKOHOCHOOpa3HOTO ()YHKIMOHUPAHE U MpeKpaTsBane Ha QoHna.

(7) Ilpu ochiiecTBsIBaHE HA AEMHOCTTA 1O yIipasiieHue Ha Jlorosopaust @oHJ Y IpaBisiBaioTo
[pyXecTBO € IBKHO A2 OCBHUIECTBSIBA MHBECTUIMOHHATA IOJMTHUKA C OIJIE] MOCTHUTAaHE
WHBECTUIIMOHHUTE 1enu Ha POoHAa, Aa crla3Ba HHBECTULIMOHHUTE OTPAaHUYEHUS, IPEIBUICHH B
3aKkoHa, B Te3u [IpaBuna u B [Ipocnekra, kakTo u na cna3sa IlpaBumnara 3a ouenka, [Ipasunara
3a ynpaBJICHHE Ha PUCKA U IPyTUTe BTPEIIHU akToBe Ha dDoHna.

(8) (HoBa - 21.11.2016 1.) VYmpapnsiBaimoTo JPYKECTBO € JIBKHO IMMOCTOSIHHO JIa CIIelU 3a
JMKBUIHOCTTa Ha BCSAKAa KOJEKTMBHA MHBECTHIIMOHHA CXEMa, KOATO YIpaBisBa. AKTHBH,
BBPXY KOUTO € yUpelIeH 3aJol WIM MMa JPyro OrpaHHYEHHE 3a TSIXHOTO H3IOJI3BaHE OT
KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa, HE C€ CUMTAT 3a JIMKBUIHU.

(9) 3a BpIpocHTEe, KOUTO HE ca ypeneHH U3puuHO B Te3u llpaBumiia, ce mpuarat ChbOTBETHO
pasnopenodute Ha OOIUTE yCIOBUS Ha YIpaBisBamoTo pykecTBo, KakToO U pasznopendoure
Ha 3JIKMCIIIKHW, napenOute mo MpUIIOKEHUETO MY U OCTAHAIUTE OTHOCUMH HOPMATHBHH
aKTOBE.

Ynen 32
Pewenun na Ynpaesnasawomo /Ipyscecmeo omuocHo oeiinocmma na @onoa
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(1) Ilpu ocpmecTBaBane Ha GpyHKIMHTE 10 Wi. 31 YrpasnsaBamoTo pykecTBo B3eMa pereHHs
MO0 BCHYKUA BBIPOCH, CBBP3aHM C OPTraHU3ALHUATA, OCBHIIECTBIBAHETO HA JEHHOCT M
npekparsBaneTo Ha OoHAA, BKIIOYUTEIHO:

1. mmens u pombaBa Te3u [IpaBmia, [IpaBuiara 3a omenka Ha moprdeiina, [IpaBmnara 3a
yIpaBJeHUE Ha PUCKA U IPYT'H BBTPELIHHN aKTOBE, KAKTO U akTyanusupa [Ipocnekra Ha DoHpa;
2. CKJIIOUBA, KOHTPOJIMpPA U3IIBIIHEHUETO, IIPEKPATABA U pa3Balli JOroBOpUTE ¢ Jlerno3uTaps u
WHBECTULIMOHHUTE IIOCPEIHUIM, HU3I'BJIHABAILYM HHBECTHUIIMOHHUTE HApEXIAaHUS OTHOCHO
ynpaBiieHHeTO Ha noprdeita Ha DoHAa;

3. u36upa u ocBoOOXkAaBa perucTpupanuTe onutopu Ha PoHxa;

4. U3roTBs M mpuema roauiiHus ¢puHaHcoB oTuyeT Ha DoHaa cien 3aBepka OT Ha3HAUEHHUTE
pPETUCTPUPAHU OAUTOPU;

5. eXeIHEBHO OIpejens HeTHaTta CTOMHOCT Ha aktuBuTe Ha ®onga, HCA nHa emun msm,
€MHMCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO U3KYITyBaHE Ha HETOBUTE JISIIOBE;

6. B3eMa pellIeHHUs 3a BPEMEHHO CIIMPaHe/Bb30OHOBABAHE Ha OOPAaTHOTO M3KYIyBaHE M 3a
yIbJKaBaHEe CpOKa Ha BPEMEHHOTO CIIMpPaHe Ha OOpaTHOTO U3KYIyBaHe, IPU yCIOBUATA U 110
pena, npeasuaeHu B Te3u [Ipasuna;

7. B3eMa pelIeHHe 3a CKIII0UBaHE Ha JJOTOBOP 32 3aEM;

8. B3eMa pelieHust OTHOCHO Npeo0pa3yBaHe U npekparsBane Ha JloroBopuust Oouz;

9. m30Mpa TMKBUIATOP/M IPU HACTHIIBAHE HA OCHOBAHUE 3a MpeKpaTsBane Ha PoHa.

(2) Pemennsita mo an. 1 ce B3emat ot ChBeTa Ha JUPEKTOPUTE HA Y IPaBiIsIBaIioTo pyKecTBo.
VYcnoBusita U peAa 3a MpUEeMaHe Ha PEHICHUs OT ChBETa Ha JUPEKTOPUTE Ha Y IIPaBIABALLIOTO
JIPY’KECTBO CE ONPEEIIAT B HETOBUS YCTaB.

(3) (M3m — 07.07.2021r.) Ilpomsina B IIpaBunara na JloroBopuusi @onp, B IlpaBunara 3a
orieHka u B [IpaBunara 3a ynpaieHe Ha pUcKa, MPOMSHA B JOTOBOPA 32 JCMO3UTAPHH yCIYTH,
KakTo W 3amMsaHa Ha Jlemo3uTaps u Ha YmnpaeisBamoTo JpyxecTBo, ce OOIycKa ciex
onobpenue Ha 3amecTHUK-Nipeacenarens Ha KOH. [Ton3Banero Ha 3aeM IpH yCIOBUATA HA YJI.
27, an. 2 u an. 3 or 3JKUCHAIIKM ce nmomycka cnen pa3pelieHue Ha KOMHUCHATA IO
MpeaioKeHNe Ha 3aMecTHUK-TIpeacenarens Ha KOH.

(4) IlpeoOpa3zyBanero u npekparsiBaHeTo Ha [loroBopHus @OH ce U3BBPIIBA C pa3pelieHue
Ha KOH. Jlunara, onpenenenn 3a nukBuaaTopu Ha @oHpaa ce ogoopsiBar ot KOH.

Ynen 33
3aobpanu 3a Ynpaenaeawomo /Ipyscecmeo
VYnpasnsBaioTo JpyxkecTBo HE MOXKe:

1. ma w3BBpIIBA AEWHOCT U3BbH WHBECTUIIMOHHUTE TeNH U cTparerus Ha JloroBopaus DoHI
Taka, KakTo ca 3anucanu B Te3u [IpaBuna u B [Ipocnekra;

2. ha modydvaBa J0XoX Toxa (opmaTa Ha OTCTBHIIKH OT KOMHCHOHHHUTE BB3HArPAXKICHHS Ha
VHBECTHIIMOHHNTE TOCPEAHUIM, Ype3 KOWTO C€ M3IBIHABAT HApEKIAaHWUATA My, WIA J1a
NOJTy4aBa JPYTH JOXOAW WM HEMApUYHU CTUMYIH, aKO C TOBA C€ MOpa)xaa KOH(QIHMKT Ha
VMHTEPECU HMIIM CE€ HapyllaBa 3aqbJDKEHUETO Ha YTPABIABAIIOTO J[py eCcTBO 3a paBHOCTOWHO
TpeTHpaHe U IMoJjlaraHe Ha ABJDKUMA TPIbKa KbM MHTEPECHTE Ha JIUIATa U (OHIOBETE, YHITO
JEHHOCT WU TOPTQEI yIpaBIisBa;

3. ma mpenocTaBs HeBsipHAa MM 3aliyk[aBaiia WHGOpMaLUs, BKIIOYMTENIHO 3a ChCTaBa,
CTOMHOCTTa M CTpPYyKTypaTa Ha akTUBUTE OT nopTdeina Ha JloroBopHus PoHA, KakTo U 3a
CBCTOSIHUETO Ha Ma3apa Ha (MHAHCOBU MHCTPYMEHTH;

4. na u3nosn3Ba akTUBUTE HA DOHA 32 1IeNTM, KOUTO MPOTHBOPEYAT Ha 3aKOHA, HA AKTOBETE IO
IpriIaraseTo My, Ha te3u lIpasuna unm [Ipocnekta Ha @onAa.

Ynen 34
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Ozpanuuenus kvm Ynpaenaeauomo /pysrcecmeo
(1) Yopasnsamoro py>kecTBO He MOKeE J1a U3MO03Ba U 3aj1ara UMYIECTBOTO Ha JloroBOpHHS
@DoHJ 32 MOKPUBAHE HA CBOM 33ABJDKECHUS, KOUTO HE Ca CBBbP3aHM C YNPABICHHETO Ha
nerHocTTa HAa DoHa.
(2) UnenoBeTe Ha yIpaBUTEIHUTE U KOHTPOJIHUTE OPraHy Ha YTpaBisiBaioTo JpyskecTBo, He
Morar jaa uHBecTupar cpexactBara Ha JloroBopHust ®oHJ BBB (MHAHCOBM HMHCTPYMEHTH,
U3/1aJICHU OT CaMUTE TAX
(3) UnenoBere Ha ynpaBUTEIHHS HJIM HA KOHTPOJIHMSI OpTraH Ha YnpasisgBamoro JpyxecTBo u
CBBp3aHM C TSAX JIMIA, KAKTO U APYTH JHILA, KOUTO PabOTAT MO JOrOBOp 3a YIPaBIsABAILOTO
JpyecTBO, HE MOraT Aa ObAaT CTpaHa IO ceiKa ¢ YIpasisaBamoro J[pyxecTBo, KOrato To
neiicta 3a cmetka Ha JloroBopHus @oH/, OCBEH B KaUe€CTBOTO UM Ha ITPUTEKATENN Ha JII0BE
oT PoHJa Npu cra3BaHe Ha OIpPaHMUYCHMS, ONPEAEIeHU ¢ Hapea0a, KaKTo U MpHU Clla3BaHe Ha
MpaBuiaTa Ha Y IPaBIsABaIOTO APYKECTBO 3a JIMUHUTE cAenku no wi. 32, ot 3AKUCHIIKN.
(4) (moBa 01.2023 1.) IIpaBunara 3a TMYHHUTE CACIKH HA YWICHOBETE HA ChBETA HA JUPEKTOPUTE
Ha Y1paBiisBailoTo J{py>kecTBo rapaHTUpAT, 4e HAMa Jja Ob1aT CKIFOUBAHU JIUYHH CIIEJIKH UITH
NONAbPKAHU MHBECTHIMKA OT TE3W JIMIA, MO3BOJSBAIIM WM 3a€IHO WU TOOTICIHO Ja
YIPaKHSIBAT CHIIECTBEHO BIMSHUE BEPXY EMUTEHT, HIIM KOUTO OMXa JIOBEIH /10 KOH(MJIHUKT Ha
MHTEPECH, WJIH Ca pe3yJITaT Ha 31oynorpeda ¢ mH(popMaIs, KOsSTo ca MpUI0OHIN BEB BPh3Ka
¢ mpodecroHaIHaTa CH JASWHOCT MO0 CMHCHJA HAa 3aKOHA 3a MpHjaraHe Ha MEPKUTE CpeIry
na3apHUTE 3710yMOTpedn ¢ GMHAHCOBH WHCTPYMEHTH.

Ynen 35
Buw3nazpascoenue na Ynpasenasauiomo J[pyyxcecmeo
(1) l'ogumHOTO BBH3HArpaskaeHUE Ha Y npasisBaoTo JpysxkectBo e B pasmep 10 3,0% (Tpu Ha
CTO) OT CpeJHaTa TOANIIIHA HETHA CTOMHOCT Ha akTuBUTE Ha JloroBopams DoH.
(2) Bp3narpaxkaenuero mo an. 1 ce HauucnsBa Bceku JieH. [1o cBost mpereHka B onpeeicHu
JIHU YTpaBigaBamoTo [py>kecTBO MOXe /1a HE HAUUCIU HUKAKBO UJIU J1a HAYKMCIIN TI0-MajIKoO OT
JIOIYCTUMOTO Bb3HArpaKIeHUE.

Ynen 36

Pazxoou 3a cnmemka na Ynpaenasauyomo /lpyscecmeo
(1) Bcuuku pazxoau no yupeasBaneto Ha JJoroBopaust @onp, BkimounTenHo Takcu Ha KOH 3a
W3JlaBaHE Ha pa3pellieHue 3a OopraHu3upaHe WU ymnpasieHue Ha PoHzaa, Takca Ha bDb 3a
IIpMEMaHe 3a ThbpProBus Ha asuoBere Ha DoHpaa, Takca Ha lleHTpanHus aemosurap 3a
peructpupane Ha gsutoBete Ha DoHAA, KaKTO M Bb3HArpaXkJCHMs Ha KOHCYJITaHTH, Ca 32 CMETKa
Ha YnpaBisiBamoTo JpyxKecTBo.
(2) YnpasnsBamoro JpyskecTBo, IO CBOSI IMPELIEHKA, MOXKE Ja B3E€ME pEIIEHHE Ja HE CH
BB3CTAHOBsIBA pa3xoaute no 4wi. 37, an. 1, T. 3 ot te3u [lpaBuna, ako € U3BBPIIMIIO TaKKBa 32
cMeTka Ha JlorosopHus ®oHp.
(3) Bcuuku apyru pa3xonu, CBbp3aHu ¢ AeiHocTTa Ha POHA, KOUTO HE ca TOCOYEHH B 4iL. 37,
ca 3a CMEeTKa Ha YIpapiaBauioro [pyxecTBo.

Ynen 37
Taxcu u opyzu pasxoou 3a cmemxa Ha /lozoeoprus @ono

(1) OcBen BB3HArpaXIEHUETO Ha YmpaBisBamoTo [IpyxkecTBo, ompeneneHo B 4. 35,
pasxonuTe 3a AelHocTTa Ha JloroBopHus POHJ BKIIIOYBAT:
1. Bp3HarpaxaeHue Ha /lenoszuraps — cbIrylacHO orosopa c Jlenosutaps;
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2. BB3HATPAXKACHUS HAa OJAUTOPUTE 32 3aBEpKa Ha TOAUITHUA (prHAHCOB OoT4eT Ha JloroBopHUS
Donp;

3. pasxoauTe 3a pexiiamMa 1 MapkeTuHr Ha Donpa;

4. Bp3HArpaXJACHUA U TaKCH HA MHBECTHIIMOHHUTE nocpenHuiy, 6anku, bOb u Llenrpanuus
JIeTIO3UTap U APYTH MOT00HH, CBBP3aHH ¢ HHBECTHpAHE Ha akTHBUTE Ha JloroBopHUS (oHIT;

5. pa3xoauTe MO OCHIIECTBEHH CHENKH ¢ (PUHAHCOBM MHCTPYMEHTH W TIPU TpEOoleHKa Ha
MHBECTUIIMHTE BHB (PMHAHCOBU HHCTPYMEHTH, PA3XOIHUTE OT OTPULATEITHH KypPCOBH Pa3JIKH,
M3BBHPEIHN Pa3Xxod, KOUTO HE ca IO BMHA HA JUIBKHOCTHHU JIUIA, KAKTO U JIPYTH Pa3XxolH,
OTIPEJICIIEHH 110 MPEABUACHHS B 3aKOHA PEN;

6. Ipyru pa3xoau, nocodyeHu B Te3u [IpaBuia 3a cMetka Ha PoHAa, ChAEOHH U IPYTH pa3xoy,
CBBp3aHM ChC 3alllUTa MHTEPECUTE Ha MpUTEkKaTeIuTe Ha Js1oBe B JloroBopHus DoH/, KaKTO
U JIpyTU U3BBHPEIHU pa3Xxo/1, CBbp3aHH ¢ JieiiHocTTa Ha DoHa.

(2) Korato VYmpasnsamoro [pyxkecTBo MHBecTupa akTuBuTe Ha DOHIAa B JsI0BE Ha
KOJIEKTUBHM MHBECTUIMOHHUM CXEMH, MOJIyYWJIM pa3pelleHue 3a U3BbpIIBaHE Ha JEHHOCT
coriacHo dupexktuBa 2009/65/EO na EBponeiickus mapnaMeHT u Ha ChBeTa W/WIM Ha IPYTH
MIPEANPHUATHS 32 KOJICKTUBHO WHBeCTUpane 1o wi. 38, an. 1, 1. 5 3JAKUCAIIKHY, ynpasnsBanu
MPSIKO MJIM TIO IEJIeTalusl OT ChIIOTO YIIPABJIABALLO APY>KECTBO WIH APYTO APYKECTBO, C KOETO
VYupasnsBamioro J[pykecTBO € CBBbpP3aHO 4pe3 OO0 yNpaBICHUE WM KOHTPOJ, WM Ype3
NPSIKO WM HENPSIKO ydacTue, YTIpaBisiBamoTo JpyXecTBO WM APYroTo APYKECTBO HSAMAT
npaBo Ja CHOMpAT TaKCH 3a MpojakOda M oOpaTHO M3KYIyBaHE 3a CMETKa Ha aKTHBUTE Ha
donpa.

Ynen 38
Pa3zxoou 3a cmemka Ha uneecmumopume

(1) YnpasnsaBamoto [pykecTBO HamalsiBa IleHaTa Ha OOpaTHO M3KYyIyBaHE Ha JSJIOBETE C
oT6MB B pa3mep Ha 0.5 (Hyna LsJ10 ¥ HeT JJeCeTH) Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha
eauH as1. OTOUBBT € ¢ el TOKPUBAaHEe Ha Pa3XOJUTe 0 0OPAaTHOTO U3KYIyBaHE.

(2) (M3m. — 15.06.20211.) (m3M.12.2025 1.) 3a cegHUTE TOMBIHATETHH YCIYTH, OKa3BaHU Ha
NuBectutopute oT YpasisBamoro JpyecTBo ce 3aIuiaiar Takcu, KakTo cle/Ba:

a) 3a M3/1aBaHe Ha YJOCTOBEpPEHHE 3a MPUTEKAaBHU (GUHAHCOBU MHCTpyMeHTH — 2,05 EUR;

0) 3a MOLIEHCKU Pa3X0H — TAKCH B pa3Mep Ha ChOTBETHATA MOILEHCKa WK KypHepcKa Ciry:k0a
(3) (HoBa — 15.06.2021r.) YmpasisaBamoTo J[py>KecTBO HsMa Jla BKJIIOYBA B €MHCHOHHATA
CTOMHOCT Ha 3aKyllyBaHHUTE JAAJ0BE Haj0aBKa C 1eJl MOKPUBAHE pa3XxoauTe Mo mpojaxodara.
EmucronHaTta CTOMHOCT Ha €MH J5U1 € paBHA Ha HETHATa CTOMHOCT HA aKTUBUTE HA €AMH UL
(4) (moBa — 15.06.20211.) IIpu BBBEXKTaHE, CHOTBETHO MPOMSHA HA pa3Mepa Ha Pa3xoJUTe 3a
u3gaBaHe (mpomakda), KakTO W TPU TPOMSHA Ha pa3Mepa Ha pPa3XoIuTe 3a 0OpaTHO
n3KynyBaHe Ha gsnosere Ha JloroBopuuss ®onp, Ymopasmssamoro JpyXecTBO yBemoMsBa
NPUTESKATETUTE HA JSUIOBE, Ype3 CHOOIICHHE HA MHTEPHET CTpaHWIIaTa Ha YIPaBIsBAIIOTO
HpyxecTBO, He3a0aBHO ciie] 0A00pEHNETO Ha MPOMEHUTE B IipaBuiaTa Ha [Jorosopaus PowHx,
HO HE MO-KBCHO OT JIeHS, CJICABAI Y3HABAaHETO HA OI0OPEHHETO.
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Ynen 39
Ozpanuuenue Ha pazxooume 3a cmemka Ha Ponoa
(1) YmpasnsBamoTo apyKecTBO HE MOXKE J1a ChOMpa TakCH, KOUTO HE ca MPEABHICHH B TE3U
IIpaBuna.

Ynen 40
(n3m. 01.2023 1.) Ilpocnekm u Ocnosen ungopmayuonen OOKymenm

(1) (U3m. - 21.11.2016 1., U3m — 15.06.2021r.) IlyGnuyHO mpemiaraHe Ha JsUIOBETE Ha
®doHpa ce gomycka, ako YmpasisiBamoto JpyxkectBo myOnukysa [Ipocnext Ha [loroBopHus
@onx. [IpocriekTsT MOKE Aa OB MyOMUKyBaH camo cien kato KOH n3nazne paspemenue 3a
opranmsupaHe u ympasinenne Ha JloroBopHus ¢ona. M3uckBaHWSATa 33 MHHHMAIHO
cpabppkanue Ha [Ipocnekra ca ypenern B 3AKWC/IIKU, akroBere no mpuigaraHeTo My, BKI.
B [Ipunoxxenue Ne 1 xpm wit. 71, an. 1 Ha Hapen6a Ne 44. [IpocnekTsT chabpika HHGOpMAIH
HeoOXoaMMa Ha WHBECTHTOPUTE 32 W3BBPIIBAHETO Ha HH(OpMUpaHa TpEHeHKa Ha
npejjiaraHaTa MHBECTULIMA, B T.4. Ha PUCKOBETE, CBbp3aHU C Hesl. [IpocmeKkTsT chabpka H
uHpOopMaIus 3a puckoBus mpodui Ha DoHta, MpecTaBeHa 1Mo SICeH U JIeCHOpa30oupaeM HauHH,
HE3aBHCHMO OT HHCTPYMEHTHTE, B KOUTO WHBeCTHpA. [IpOoCHeKThT chabpka nHpOpMANHs 3a
KaTeropuuTe axTHUBH, B Kouto DoHIa MOXe aa WHBecTHpa. [IpOCHeKThT BKIOYBA H
HOJPOOHOCTH OTHOCHO aKTyaJlHaTa OJUTHKA 3a Bb3HATrPAXKIECHUATA, KATO KOMKE Ha MOJIUTHKA
1ie Ob/ie NPeOCTaBEHO Ha XapTHUEH HOCUTeN 0e3IUIaTHO IPH MOMCKBaHE OT HHBECTUTOPUTE.

(2) (Usm. - 21.11.2016r. Hsm. - 15.06.2021r. , u3m.01.2023 1.) Kem IIpocnekra,
VYnpasnsBamoro JlpyxkecTBo mNyOJlMKyBa CBIJIACHO HW3UCKBaHMATAa Ha 3akoHa OCHOBEH
UH(POPMaLMOHEH T0KyMEHT Ha POH/1a, B ChOTBETCTBHE ¢ M3HCKBaHuATa Ha Pernmament (EC) Ne
1286/2014 na EBpomnetickus mapiameHT U Ha CbBeta oT 26.11.2014 . OTHOCHO OCHOBHUTE
MHQOPMALMOHHY JOKYMEHTH 3a TAaKeTH C MHBECTHIIMOHHU MNPOAYKTH Ha JpeOHO M Ha
OCHOBABalllM C€ Ha 3aCTpaxOBaHE MHBECTUIIMOHHM NMPOAYKTH . OCHOBHUAT HH(pOpPMALMOHEH
JOKyMeHT Ha @oHJa IpeacTaBs OCHOBHUTE xapakrepucTuku Ha donpma, Taka uye
MHBECTUTOPUTE J1a MOraT Jia pa3depaT XapakTepa U pUCKOBETe Ha HHBECTUIIMOHHUS MPOIYKT,
KONTO MM C€ IIpelylara, U BIOCIEICTBUE a B3EMAT MHBECTULIMOHHH PELIEHHs Bb3 OCHOBA Ha
UHpOpMaLUATA. OcHOBHUAT MHpOpMaLMOHEH J0KyMeHT Ha doHza mnpejacTaBisiBa
HpeJIorOBOpHA MH(OPMAIHs, KOATO € BspHA, SCHA M HEMOJBEX/allla U KOPECIOHIUPA ChC
CBHOTBETHUTE YaCTH Ha IPOCIIEKTA.
(3) llpocnexrbt Ha Jorosopaust @oHA ce akTyanu3upa Ipu BCAKA MPOMSIHA Ha ChIIECTBEHUTE
JTaHHU, BKIIFOUYCHU B HETO, U B 14-mHEBEH cpok ce BHacs B KOH.
(4) (U3m — 15.06.2021r. , 13m.01.2023 1.)) OcHOBHUAT HHPOPMAIIMOHEH JOKYyMeHT Ha DoHa
Ce aKTyaJu3upa He3a0aBHO MPH BCSAKA MPOMSHA Ha CHIICCTBEHUTE €JIEMEHTH U CE MPEI0CTaBs
Ha KOH u Ha uaBectutopute. Aktyanna Bepcust Ha OCHOBHUS HH()OPMAIIMOHEH TOKYMEHT Ha
®onpa ce myOIMKyBa Ha MHTEPHET CTpaHHUIIATa Ha YTIPaBIsABamoOTO JpyKecTBO U € HaJlmdHa
JI0 TIOCTIEBAILA aKTyaIu3ausl.
(5) (m3m.01.2023 1., 13m.02.2023 r.) OcHOBHUS WHPOPMAIMOHEH NOKyMeHT Ha doHpa ce
npenocTaBs OEe3IUIaTHO OT YTpaBisiBaoTo Jpys>KecTBO Ha BCAKO JIMLE, KOETO 3alHMCBa JIAJI0BE
Ha DoHJa, B pa3yMeH CpPOK Ipenu CKIIOYBAHE HAa CAENKaTa. YNPaBJsBALIOTO APY>KECTBO €
JUI'bKHO IIPU TOMCKBaHE OT CTpaHa Ha MHBECTHTOp Oe3IulaTHO ja mpenocraBu IIpocnekra,
OCHOBHUAT UH(POPMAILIMOHEH JOKYMEHT Ha DOH/a U OCIeJHUTE MyOJNKYBaHU FOUILIEH U 6-
MmecedeH oTueT Ha Ponpa. [IpocnexTsT 1 OcHOBHUAT HH(GOPMALMOHEH JOKyMEeHT Ha DoHaa
ce INPENOCTABAT Ha MHBECTUTOPUTE HA TPACH HOCUTEJ WIM Ha MHTEpPHET CTpaHUIaTa Ha
VYnpasinssamoro Jpyskectso. [Ipy nonckBane Ha HHBECTUTOPUTE Y IIPaBIIABAILOTO py>KeCTBO
UM IIpeJocTaBs Oe3IUIaTHO XapTHEH eK3eMIurip oT TaX. Ilpu mpenocrassHe Ha [Ipocnexra u
OcHOBHMSI THPOPMAIIMOHEH JOKyMEHT Ha POH/a Ha TpaeH HOCUTEN, Pa3IMYeH OT XapTHsl, I
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Ha WHTEpHET CTpaHWIa TpsOBa ma ObAar m3mbiaHeHH ycrnoBuara Ha Permament (EC) Ne
1286/2014 na EBpomeiickus mapmament u Ha CovBera ot 26.11.2014 r.. 'ogumauTe 1 6-
MECEUHHUTE OTUYETH CE MPENOCTABIT Ha UHBECTUTOPUTE IO HA4UMH, onpeaesieH B [Ipocnekra u B
OcuoBHust nH(pOpMaroHeH nokyMmeHT Ha Donma. Ilpum monckBaHe Ha WHBECTUTOPHTE CE
Npe0CTaBs OE3IIATHO XapTHEH €K3EMIUIAP OT THX.

(6) YmpasnsBamoro J[pykecTBO M WICHOBETE Ha YNPABUTEIHUS My OpraH OTTOBapsT
COJMJAPHO 3a BPEIMUTE, NMPUYMHEHU OT HEBEpHH, 3a0iIy’KAaBallld WJIM HENbJIHM JaHHU B
[Ipocniexkra Ha @onaa. ChCTaBUTENAT HAa (UHAHCOBUTE OTUYETH OTTOBAps COJIMAAPHO C JIUIlaTa
[0 U3peueHHe IbPBO 3a BPEIU, IPUUYMHEHU OT HEBEPHHM, 3a0JTy’KaBallly UM HEIIbJIHU JaHHU
BbB (PMHAHCOBUTE OTUETH Ha DOHJIA, @ PETUCTPUPAHUAT OAUTOP - 3@ BPEIUTE, NPUUUHEHH OT
OJUTHPAHUTE OT HEro (PMHAHCOBU OTYETH.

Ynen 41
(u3m.01.2023 2.) Mapxemunzoea oeiinocm na @onoa

(moB 01.2023 1., m3m.02.2023 1.) (1)BbB BCHYKH MAPKETUHTOBU MaTepUAI U CHOOIICHUS JIO
MHBECTUTOPHUTE YTIPABISABALIOTO JPY>KECTBO ClIa3Ba M3UCKBaHMUATA HA Wi. 4, maparpadu 1 — 3
ot Permament (EC) 2019/1156 na EBponeiickus napnament u Ha ChBera ot 20 roru 2019 1.
3a yJIecHsABaHE Ha TPaHCTpaHMYHATA JUCTPUOYIHS HA MIPEIIPUATHS 32 KOJIEKTUBHO
UHBecTUpaHe 1 3a m3MeHeHne Ha perinameHTH (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne
1286/2014 (OB, L 188/55 ot 12 romm 2019 r.) m Hacokute Ha EOLIKII mo npunaraneTo Ha 4.
4, maparpad 1 oT To3u periiament, 3a kouto Komucusra e B3ena pemeHne 3a NpuiiaraneTo umMm
cerimacHo 4. 13, an. 1, T. 26 ot 3K®H.

(2) (U3m—15.06.2021r. ., m3m.01.2023 1. ,u3m.02.2023 r.) CBbp3aHuTe C ACHHOCTTa Ha
JloroBopaust @oHA MapKETHHIOBH MaTe€pUaIM, KAaKTO U ITyOIMYHUTE U3SBICHHS HA YIEHOBETE
Ha YNpaBUTEIHUTE U KOHTPOJIHM OpPraHM M Ha APYTHTE JHIa, paboTelM MO JOroBOp 3a
VYnpasnsBamoro JlpykecTBo, He Morar Ja CbIbp)KaT HeBspHa WM 3a0iy’kIaBalia
uHpOpMaLus, Aa BKIIOYBAT WIM Jla c€ [1030BaBaT Ha M3SIBJIICHUs Ha JIMLATA, YHOPABISABALIH
Horosopuust @ona, na 6baaT opopMeHH rpaduyHO Taka, ye Jia ce Ch3/laBa BIEUATICHUE 3a
NpuaBaHe Ha HEPAaBHOCTONHO 3HAYEHUE HA OTAEIHU €IEMEHTH OT ChbPKAHUETO UM, UJIU J1a
ChIBPIKAT IPOTHO3M, aKO HE € U3PUYHO MOCOYCHO, Y€ TOBA Ca MPOrHO3U. MapKeTUHIOBUTE
MaTepuaId U MyOJIMYHUTE W3SBICHUS c€ OA00psBaT IpeaBapuTeNHO OoT PbhKoBoauTeNs Ha
otena 3a ,,HopMaTHUBHO ChOTBETCTBHE” Ha YMpaBisABaIloTo pykKecTBo U ce ChbXpaHsBar I10
HpeABUICHHS B 3aKOHA PE]l.

(3) (13m.01.2023 1.,01M.02.2023 1.)

(4) (HoBa—15.06.2021r., n3m.02.2023 1.) IIpn npenocraBsHe nHPpOpMAIHS Ha KITUSCHTUTE WITH
MOTEHLUMAIHNUTE CH KIMEHTH YTpasisiBamoTo [pyxecTtBo cna3sa nznckBanusTa Ha 3IIOU u
MPUIIOKUMOTO 3aKOHOJATEIICTBO.

Ynen 42
Konguoenyuannocm

(1) YnenoBere Ha ynmpaBUTENHHS M Ha KOHTPOJHHS OpraH Ha YmpasisBaioTo pyxecTso,
HETOBHUTE CIYXKHTEIW W BCHUYKU JPYTH JIMIA, paboTenId MO JOTOBOP 3a YMPaBJISABAIIOTO
JpykecTBo, HE MOTAT Jla pa3riacsiBaT, OCBEH aKO HE ca ONPaBOMOIICHH 33 TOBA, U Ja MOJI3BaT
3a obyarojieTesacTBaHe Ha ce0e CH WM Ha JAPYTrH Juia, (pakTu u oOCTOSATENCTBA, 3acAraly
HAJIMYHOCTUTE M ONepalnuuTe Mo cMeTrkute Ha JloroBopHust ®oHMI, KaKTO M BCHUKH JPYTH
(dakTH M o0OCTOSTENCTBA, NPEACTaBIABALIM TBHPrOBCKAa TailHa, KOMTO ca Y3HAIM IpH
U3IIBJIHEHNE Ha CITy’KeOHUTE U NPO(ECHOHATHUTE CH 3aIbJIKECHUS.

(2) (M3m — 15.06.2021r., gom. 01.2023 1.) VmparasBamoTo [pykecTBO MOXKe Ja MPEea0CTaBs
CBeJIeHHITa 0 MPeAXOoHAaTa pa3nopenda camo:
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1. na KOH, na 3amectauk-nipeacenarens Ha KOH v Ha ompaBOMOIIEHH TTHKHOCTHH JIMIIA OT
agmMuaucTpanuara Ha KOH, 3a nenure Ha KOHTPOJIHATA UM IEHHOCT U B pAMKHUTE Ha 3all0BEATA
3a TIPOBEPKa;

2. o pelieHne Ha Cha, U3AaICHO IIPH YCIOBHATA U 110 PE/ia Ha 3aKOHA.

3. mo pena Ha U1 BTOpHM, IUIaBa LiecTHajecera, pasgen llla ot JJanbuHO-OCHUTYpHUTETHUS
npoliecyaieH KOJEKC;

4. 110 WCKaHe Ha TJIaBHUS NMPOKYPOP WJIM OMPaBOMOIIEH OT HETO 3aMECTHUK — B CIy4YauTe o
1. 91 an. 5 3[IOU.

5. CBbC CHIJIACHETO Ha CBOS KIIMEHT;

6. TI0 MICMEHO MCKaHe Ha JUpeKTopa Ha HannoHanHaTa ciencTBeHa cinyx0a, Ha ipejice1aTes
Ha JIppxkaBHa arenmus "HanuwonamHa curypHoct" WM Ha TJIaBHHS CEKpeTap Ha
MUHHICTEPCTBOTO HA BHTPEIIHUTE Pa0OTH 32 MPEAOCTABsIHE HAa HHPOPMAIIHS 32 HATUYHOCTUTE
W JIBMOKCHUETO MO0 CMETKUTE Ha JpykecTBaTa ¢ Hajx 50 Ha CTO IBP’KaBHO W/WIIH OOIIMHCKO
y4acTue;

7. Ha Ha3HAUYEGHUTE OT ChJa CHHAMIM 3a [EIUTE Ha W3MbJIHCHHE HAa (PYHKIMUTE UM B
MPOU3BOJACTBA MO HECHCTOATETHOCT M HA OPraHUTE IO MPECTPYKTypupaHe Mo 3aKkoHa 3a
BB3CTAHOBSIBAHE W TMPECTPYKTypHpaHE HA KPEAUTHU WHCTUTYIIMH W WHBECTUIIMOHHU
MIOCPEAHULIN.

(3) (soBa 01.2023 r.) YmpasnsBamoto JpyxecTBo mpenoctaBs nHGopmaius B odacTTa Ha
JMaHBYHOTO objiarane cheriacHo wi. 73 ot 3/1J1DJL.

Ynen 43
Omzogopnocm na Ynpaenasauwjomo /pyscecmeo
VYpasnsaBamoTo [[py»kecTBo 0TroBaps NMpej MpUTekKaTeanuTe Ha qsa10Be B JloroBopHust PoHJT
3a BCHUYKU BpeIHU, NPETHPIEHU OT TAX B PE3yJNTaT OT HEU3NBJIHEHHE HA 3aABJDKEHUATA OT
CTpaHa Ha YmpaBisBamoTo JlpyXecTBO, BKJIIYMTIEIHO OT HEIBJIHO, HETOYHO W
HECBOEBPEMEHHO M3IIBJIHEHHME, KOIaTo TO €€ ABDKM Ha IPUYMHH, 3a KOUTO Jlpy’kecTBOTO
OTroBapsl.

Ynen 44

3amana na Ynpaenasauwjomo /lpyscecmeo
(1) (U3m. - 21.11.2016 r.) Ilpu oTHemMaHe Ha IMIIEH3a 3a W3BLPIIBAHE HA JICHHOCT, MPH
MpeKpaTsBaHe WK 00sIBSIBaHE B HECHCTOSITETHOCT Ha YIPABISBAIOTO JAPY>KECTBO TO MpejiaBa
Ha Jlemosurapss He3a0aBHO IsAjaTa HAIMYHA WHQOpPMANUS M JOKYMEHTAIHUs BHB BPB3Ka C
yTPaBIIEHHETO HA IOTOBOPHUS (POHI..
(2) B cityganTe mo ain. 1 Jleno3urapst 1o U3KJIIOYSHUE YIIPABIISABA JOTOBOPHUS (POH/T 32 IEPUOJT
HE MO-ABIBI OT 3 Mecela.
(3) B 14-mHeBeH cpoK OT BB3HUKBAHE HA OOCTOATENCTBO MO al. 1 Jleno3utapsaT e JurbxeH aa
NpeUIOKN MUCMEHO Ha IOHE TPH YNpaBIsSIBAIld IPY)KECTBA Ja MOEMaT YIpPaBJICHHETO Ha
KOJICKTUBHATA MHBECTHIIMOHHA CXEMa, CHOTBETHO Ja s mpeoOpas3yBaT 4pe3 BIHMBAHE WIIH
cnuBane. [lokanuTe Mo NpeaxonHOTO U3PEUYCHHE Ca C €IHAKBO ChAbPIKAHNUE U CE TPEICTABST
Ha 3aMecTHHK-TIpeAcenaTesis B 3-JHEBEH CPOK OT U3IMPAIIAHETO MM Ha CBOTBETHHUTE
YHOpaBIsBaIIM APY>KECTBA, KATO CE€ TIOCOYBAT KPUTEPUUTE U MOTHUBHUTE, Bb3 OCHOBA HA KOUTO
TE€3U YIpaBJIABALIM IpY>KecTBa ca u30panu ot Jlemo3utaps, CbOTBETHO OT HHBECTULIMIOHHOTO
JPYy’KEeCTBO. YTpaBlsBalIUTE ApPYKECTBa TpsOBa Ja OTroBapsAT HaW-MajiKo Ha CJECIHUTE
YCIIOBUSL:
1. nma mpuTexkaBaT pa3pellicHHe 3a OpraHu3WpaHe W yNpaBiICHWE Ha KOJEKTHUBHA
WHBECTHIIMOHHA CXEMa;
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2. KanmuTaJoBaTa aJIeKBaTHOCT ¥ JJMKBHIHOCT HA BCSIKO OT TSX JIa OTTOBapsAT Ha HOPMAaTHBHUTE
M3UCKBAaHMS W J1a He OBbJaT HapyImICHH BCJCICTBHE IMOEMaHE YIPAaBICHUETO HA JOTOBOPHUS
(ong;

3. mpe3 NOCIEAHWUTE JBE TOAWHHW, NPEIXOXKIAIIW CKIIOYBAHETO Ha JOroBOpa, Ha
YIPaBIISBAIIOTO JIPY’KECTBO JIa HE € HaJlaraHa MMYIIECTBEHA CAHKIIHS, a Ha WICHOBETE Ha
YNPaBUTEIHUS UM KOHTPOJIHUS My OpraH — aAMUHUCTPAaTUBHYU HaKa3aHMs 3a HapyLIEHUs Ha
SAKUCAIIKN u akToBETE MO MpUIaraHeTo My.

(4) B eqHOMECEUEH CPOK OT M3IIPAIllaHeTO Ha BCUYKH IMOoKaHH 110 al. 4 B KOH ynpapnsBamyre
Jpy’KecTBa, KOMTO MCKaT Ja mHoemar ympaBieHuero Ha PoHAa WIM CBOTBETHO Ja TO
npeoOpa3yBart, NpeAcTaBsT Ha Jleno3uraps, miaH 3a ynpasieHuero Ha doHaa B cpok 1 ronuHa
OT IIOEMaHETO Ha TOBA yNpaBJIeHUE WIHN IUIaH 3a IPeoOpa3yBaHETO My.

(5) B 7-nHeBeH cpok OT M3THYaHE Ha cpoka mo ain. 4 JlemozuTtapst u3bupa ynpasisiBalioTo
JPY’KECTBO, KOETO 1€ T0eMe yIpaBlIeHHETO, ChOTBETHO Liie npeodpa3ysa DoHa, 1 yBeOMIBa
K®H, karo mpunara moapoOHM MOTHMBU 3a HampaBeHUS H300p U yBEIOMSBA CHOTBETHOTO
yHpaBJIsBaIIO JIPYKECTBO.

(6) (M3m — 15.06.2021r., U3m — 07.07.2021r. ,u3m.02.2023 r.) H30paHoTO yIpaBisBaiio
JIpY’KECTBO NpEACTaBsi HAa 3aMeCTHUK-Ipeaceaarens B 14-IHEBEH CPOK OT MOJydaBaHE Ha
YBEIOMIICHUETO, Y€ € u30paHo, MlaHa 3a ynpaBiieHHe Ha KOJIEKTUBHATA HHBECTUIIMOHHA CXEMA,
KakTo ¥ jAokyMeHTH mo wi. 37a or Hapemb6a Ne 11 ot 03.12.2003 r. 3a numeHsure 3a
M3BBPIIBAHE HA JNEHHOCT KaTO peryiMpaH ma3ap, ma3apeH OIepaTop 3a OpraHu3upaHe Ha
MHOTOCTpaHHa CHCTEMa 3a ThPTOBHS WM OpPTraHW3MpaHa CUCTEMa 3a ThPTrOBHA3a U3BBPIIBAHE
Ha JEHHOCT KaTo WHBECTULHMOHEH IMOCPEIHUK, MHBECTULHOHHO APY>KECTBO, YIPAaBIISIBAILO
IPYKECTBO, IPYKECTBO ChC CIEIHAIHA MHBECTHLHMOHHA L€, HAIMOHAJICH WHBECTUIIMOHEH
($oHI U HIIe, YIpaBIISABAIIO aNTepHATHBEH HHBeCcTHIMOHEH (ponx (Hapenda Ne 11).

(7) (U3m. - 21.11.2016 1.) Ilpm w3TOTBAHE HAa AOKYMEHTHTE 110 al. 6 YIpaBIsABaIIOTO
JpyXecTBO He MOXKE Ja HPOMEHs ChILIECTBEHO IpaBuwiata M npocrnekra Ha Donna,
BKJIFOUHTEJIHO JIa TIPOMEHS 3HAYUTENIHO PUCKOBUS M mpoduil. 3aMeCTHUK-NPeCeaTeNsaT ce
MIPOM3HACS IO IPEACTAaBEHUTE JOKyMEHTH 1o peaa Ha wi. 18 3AKMUCIIIKH.

(8) (M3m. - 21.11.2016 T.) Axo He ObJie N30paHO UM OJOOPEHO YIPABISABAIIO APYKECTBO,
KOETO J1a yIpaBJIsiBa, ChOTBETHO NpeodpaszyBa PoHAA, MM 3aMECTHUK-TIPECENATENT OTKaXKE
Jla n3Jajie pa3pelieHre Ha HOBOTO YIPaBJIsBaILo APY>KECTBO Ja yrnpasisiBa PoHsa, CbOTBETHO
Ja ro mpeoOpa3zyBa, 3amodBa Ipoleaypa Mo IpekpaTsBaHe Ha PoOHIA HE3aBUCHUMO OT
U3THYAHETO Ha 3-MECeUHUs CPOK I1o ail. |

(9) (HoBa - 21.11.2016 r.) Bcexu mHBECTUTOp UMa MPABO /ia MOWCKAa 00paTHO U3KYMyBaHEe Ha
JSUTOBETE CH 110 BpeMe Ha IpolelypaTa 110 3aMsHa Ha yIpaBIIsSBallo py>KeCcTBO, 0€3 a AbIKU
MO-BUCOKM TaKCH W 0€3 Jpyrd TOMBIHUTEIHH Pa3XOIW C HM3KIIOYCHHE Ha Pa3XOIHUTEe 3a
o0paTHO M3KyIlyBaHe. B mpaBmiara, CbOTBETHO yCTaBa Ha KOJIGKTUBHATa MHBECTHIMOHHA
cXeMma, MoraT Ja ObJaT NMpeABHICHU NONBJIHUTEIHN MpaBHia 3a 3alldTa Ha MHTEPECHTE Ha
WHBECTUTOPHUTE NIPU 3aMsIHA Ha YIPABISBAILIOTO JIPYKECTBO.

PAJIENT V
JEITO3UTAP

Ynen 45
H3uckeanua kvm /leno3umaps
(1) demo3utapsar Ha JloroBopuus @onJ e 6aHKa, KOATO OTroBaps HA U3UCKBAHUATA HA WL 35,
an. 1 3AKUCOIIKHA.
(2) (U3m — 15.06.2021r.) Jlemo3utapsT HEe MOXKeE Aa ObJie €THO W CHIIO JIUIE WK CBBP3aHO
nuie ¢ YnpasnsBamoTo pykecTBo, ¢ YJICHOBETE Ha HETOBUTE YIPABUTEITHH M KOHTPOIHU
OpTraHy WM C IPYTO JIMIIE, KOETO U3MBIHABA YIIPABUTEITHU UM KOHTPOIHH (DYHKITUH OTHOCHO
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Horosopaust @ona. [[eno3utapsaT HE MOXKE Jja € KpeIuTop WIH rapanT Ha JloroBopHus @oHJ
OCBEH 3a B3€MaHUsATA CU TI0 JOTOBOpA 3a Aeno3uTapHu yciayru. ChriaacHo § 32 ot mpeamOrona
Ha Jlenerupan pernament (EC) 2016/438 na Komucusra ot 17.12.2015 . 32 mompiaHeHne Ha

HupextuBa 2009/65/EO na EBpomeifickusi mapmameHT u Ha CbBeTa 1O OTHOIICHHE Ha

3aIbJDKEHUSITA Ha JACTO3UTAapUTE 32 OCUTYpsSBaHE HAa MPONOPLHUOHAIHA TPETHPaHE, KOraTo

YnpasisBaioTo JpyKeCTBO U ACMO3UTAPST NIPUHAIISKAT KbM €IHA U ChIlA IPYIIa, Hali-MaJIKo

e/lHa TpeTa OT WICHOBETE WJIU JIBE JIMIIA, B 3aBUCUMOCT OT TOBa KO Opoil € Mo — HUCBK, OT

OpraHuTe, HATOBAPEHM C HAJ30pHU (DYHKIMH, WIN OT YIIPABUTEIHUTE OPraHU, KOUTO CHIIO ca

HAaTOBapeHM ¢ HaJ30pHH (QYHKIMH, TpsiOBa 1a ObAAT HE3ABUCUMM.

3) (HoBa - 21.11.2016 r.) [lemo3uTapsaT mojiara rpuxara Ha JoObp THPTOBEI], OCHIIECTBIBA

3abJDKEHUSTa CH YECTHO, CIPaBEAIMBO, MPO(PECHOHANIHO, HE3aBUCUMO U E€AWHCTBEHO B

UHTEpEC Ha KOJIGKTUBHATA HHBECTUI[MOHHA CXEMa M Ha MpPUTEKATeIUTEe Ha [SUIOBE B

KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa.

(4) (HoBa - 21.11.2016 r.) Jlemo3uTapsT He MOXKE Jia U3BHPIIBA JCHHOCT 32 KOJEKTUBHATA

MHBECTUIIMOHHA CXeMa WM 3a YIpPaBJsABAL[OTO JAPYXKECTBO, JEHCTBAIlO OT HMMETO Ha

KOJICKTUBHA MHBECTUIIMOHHA CXEMa, KOATO MOXE Jla MOPOIU KOH(IMKT Ha HHTEPECH MEXKIY

KOJICKTMBHATa WHBECTUIIMOHHA CXEMa, HHBECTUTOPUTE B Hesl, YIPABIABAILIOTO APYKECTBO H

CaMMSICTIO3UTAP, OCBEH aKO HE € HaJHIe (YHKIMOHAIHO M HepapXUIHO pa3eliCHHe MEXITy

U3IBITHABAHNATE OT JETO3UTaps (YHKIMH 32 KOJIEKTUBHATA NHBECTUIIMOHHA CXeMa U JIPYTUTE

My (YHKIHH, KaKTO M aKO KOH(IUKTUTE Ha HMHTEPECH, KOMTO MOXKE Ja BB3HUKHAT, Ca

CHOTBETHO YCTAaHOBEHH, YIIPABJISABaHM, HAOJIIOMAaBaHU W Pa3KpHBAHU NpPEJ HHBECTHTOPUTE B

KOJICKTMBHATA HHBECTHLIMOHHA CXEMA.

(5) (Homa - 21.11.2016 r.) [lemo3uTapsaT HE OTroBaps 3a 3aJb/DKCHHUSATA CH KBM CBOUTE

KPEAUTOpPU C aKTUBUTE Ha KOJEKTHBHaTa WHBECTHIMOHHA cxema. B ciydaii Ha

HECHCTOSITEIHOCT WJIM EKBHUBAICHTHA TMpOLEAYypa CBIJACHO 3aKOHOJATEJICTBOTO Ha

CbOTBETHATa Jbp)KaBa WIEHKAa Ha JEMo3uTaps W/WIM TpeToTo juue no wi. 37a oT

3AKUCHAIIKHY, kakTo U B coy4auTe Ha IMOCTaBsHE HA OaHKa Jerno3uTap Moj| 0coOeH HaI30p

aKTHBHTE Ha KOJIEKTUBHATAa HHBECTULIMOHHA CXE€Ma He MOrar Jja ObAaT pa3snpeaeieHn MexIy

WK ocpeOpeHH B 10138 Ha KPeIUTOPUTE Ha TO3M JIEMO3UTap /WK Ha TPETO JuIle 1o wi. 37a

ot 3AKUCHIIKU. KBecTopbT MM CUHAWKBT,MJIH BPEMEHHUAT CUHIUK Ha JACTO3UTaps €

JUIbKEH B CPOK HE IO-KBbCHO OT 5 paOOTHM JHM OT 3aMsHATa Ha JENo3uTaps Aa MPeXBbpIU

aKTHBHTE Ha KOJIEKTHBHATAa MHBECTHLIMOHHA CXEMa B HOBUSI ICTIO3UTAP CHIVIACHO 3asBJICHUE OT

yIpaBJISBAIIOTO JIPYKECTBO.

(6) (HoBa—15.06.2021r.) lemo3uTtapst v YpaBisiBAIIOTO IPYKECTBO BUHATH yIOBICTBOPSIBAT

CJICZIHUTE U3UCKBAHUS:

1. HUKOI HEe MOYKE eTHOBPEMEHHO Ja Ob/Ie WICH Ha YIPABUTEIHUS OpraH Ha Y IPaBISBAIIOTO
IPY’KECTBO U CIy)uTel Ha Jlenosurapsi;

2. HUKOI HE MOXe €JHOBPEMEHHO Ja ObJe WIeH Ha YIpaBUTEIHHS opraH Ha Jlemosurtaps u
CIIy>KUTEJ Ha Y IPaBIIsBaLIOTO IPYKECTBO;

3. KOraTo ynpaBUTEIHHIT OpPTraH Ha YTPaBISIBAILIOTO APYKECTBO HE € HATOBAPEH C Ha/JA30PHHU
(yHKIMM B JpPYKECTBOTO, HE TOBEYE OT €IHAa TpeTa OT UICHOBETE Ha OpraHa Ha
JPY>KECTBOTO, HATOBAPEH C HAA30pHH (PYHKIIUHU, MOTAT JHOBPEMEHHO J1a O'bJIaT YICHOBE HA
yIpaBUTEIHHS OPraH, Ha OpraHa, HATOBAPEH C HAJ30PHU (YHKIIUH, WM J]a Ca CITYKUTEIN
Ha Jlenmo3utaps;

4.Koraro ympaBUTEIHHAT opraH Ha Jlemo3uTaps He € HaTOBapeH C HAA30pHU (HYHKIHU TpU
Jleno3uTtapsi, He TIOBeYE OT €/1HA TPEeTa OT WICHOBETE Ha opraHa Ha Jlerno3uraps, HaTOBapeH
C HaJ30pHH (PYHKIMH, MOTaT Jja ObJIaT €JHOBPEMEHHO WICHOBE Ha YIPaBUTEIHUS OpraH Ha
VYnpaBisBaioTo ApYy’KECTBO, Ha OpraHa Ha YTPaBJIABALIOTO JAPYKECTBO, HATOBApEH C
Ha/(30pHU (QYHKIIUH, W J1a ca CIIY>KUTEIN Ha YIIPaBIABAILOTO JPY>KECTBO.
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Ynen 46

Dyukyuu na /lenozumaps
(1) Hdeno3uTapsT cbXpaHsiBa U OCHIIECTBSABA HAA30P BbPXY akTuBuTe Ha JloroBopuus PoH, B
TOBA YHUCJIO:
1. cpxpaHsaBa NapUyHU CPEACTBA U IPYIW aKTHBH, NpUTEkaBaHU oT DOHIA, HA HETOBO UME
CBIVIACHO pa3nopen0nTe Ha HOPMATUBHUTE aKTOBE M/UJIU IOTOBOPA 3a EMO3UTapHH YCIIYTH;
2. BOAM TO CBOS MOJCMETKa peructpupanute B LleHTpannus nenosutap Oe3HATMYHU
(MHAHCOBHM MHCTPYMEHTH, NpUTEkKaBaHu oT DoHTa;
3. BOJIM N0 CBOW KJIMEHTCKH MOAPETrUCThp B bbiarapcka HaponHa GaHKa IbpXKABHUTE LIEHHU
KHUXa, IpuTekaBaHu oT donna.
(2) deno3uTapsT KOHTPOJIMpPA U U3BBPILIBA [UIALIAHUATA 32 cMeTKa Ha JloroBopHust DoH.
(3) demo3utapsaT KOHTPOIUPA OMPENEISTHETO HAa HETHAaTa cToHHOCT Ha akTuBuTe, HCA Ha equH
JsU1, eMUCHOHHATa CTOMHOCT U 1IeHaTa Ha 00paTHO U3KyIlyBaHe Ha JsioBeTe Ha DoHpa.
(4) Jlemo3uTtapsAT OCHIECTBSIBA HAM30p 3a ClIa3BaHE HA OCTAHAINTE M3UCKBAHUS HA 3aKOHA,
MTO/I3aKOHOBUTE HOPMATHBHM akToBe, Te3n [IpaBuna u Ilpocnekra Ha JloroBopHuss @oHx o
CTpaHa Ha YIpaBisaBamoTo [{pyxKecTBo.
(5) (M3m. - 21.11.2016 r..M3m — 15.06.2021r.) OTHOIIEHUSATA MEXIY YIPaBISBaLIOTO
JIPY’KECTBO U ACTIO3UTAPSI C€ YPEXKIAT C MHCMEH I0TOBOP 3a Jieno3uTapHu yciyru. C norosopa
Ce OIpEeJeNISAT YCIOBUATA U PEABT 3a MPEIOCTAaBIHE HAa MHPOPMALUSI MEXKIY YIPaBIsIBAIIOTO
JPYKECTBO W JIETIO3UTaps, HE0OX0AMMa 3a M3ITBJIHEHHE HAa (PYHKIMHUTE Ha JETO3UTaps 110
OTHOIIIEHWE Ha BCSIKa KOJEKTUBHA MHBECTUITMOHHA cxeMa B choTBeTcTBHE ¢ 3AKUC/IIIKU u
akToBete 1o npmiaranero My, Hapen6a Ne 44 u [lenerupan pernament (EC) 2016/438.

Ynen 47

Hozoeop ¢ lenozumapsn
(1) IIucMeHoTO CcriopazymMeHHe Mexy YmparisBaioro JpyskectBo u Jlemosuraps chabpika
Hal-MaJKo CIEAHUTE €JIEMEHTH, CBbP3aHU C NMPEJOCTABIHUTE YCIYTH U MPOLETYypPUTE, KOUTO
CTpaHUTE MO CIIOpa3yMeHUEeTo TPsiOBa Ja ciie/IBar:
1. omucaHude Ha MPOLEAYPUTE, BKIIOYUTEIHO TE3U, CBbP3aHH ChC ChXPAHEHHE HAa aKTUBH,
KOUTO TpsiOBa Ja ObJIaT BB3MPHUETH 32 BCEKU BUJ akTHB Ha DoH/a, moBepeH Ha Jleno3utaps;
2. omucaHWe Ha MPOIEAYpPHUTE, KOUTO TpsOBa na OBIAT CilelBaHU, KOTaTo ce MPEABIKIA
npomsiHa Ha [IpaBunata wnm IIpocnekta Ha PoHAA W ONpENENSIIA CIy4auTe, MPU KOUTO
Jeno3urtapsT cnenpa Aa 0blie THPOPMHUPAHA WU MPU KOUTO € HEOOXOAMMO MPEABAPUTEITHO
cbriacue Ha Jleno3uTaps, 3a 1a ce MIPUCTHIIN KbM U3MEHEHHUETO;
3. onrcaHue Ha CPEACTBATA U IPOLEAYPUTE, TIOCPEACTBOM KOUTO Jlermo3uTtapsr 1ie npeaaae Ha
VYupasnsBamoro  Jpy)kecTBO  BCsiKka  ChIeCTBeHAa wuH(poOpMammsi, Heo0XoanMa Ha
VYnopasnaBamoro [pyxkecTBo 3a H3MBJIHEHHE Ha HETOBUTE 3aJbJDKCHUS, BKIIOUUTEITHO
OTMCaHUE Ha CPEACTBaTa W MPOIEAYPUTE OTHOCHO YIPAKHSIBAHETO HA BCSIKAKBU IPaBa,
MPOU3THYAIIHU OT (PUHAHCOBHTE HHCTPYMEHTH, M CPEJICTBATA U MIPOLICAYPHUTE, IPHIIATAHH C T
Jla ce MO3BOJIM Ha YmpasisaBanioto JpyxectBo 1 Ha PoHza Aa pa3nojarar CbC CBOEBPEMEHEH
¥ TIOIXO/ISII TOCTBIT IO MH(POpPMAIHsITa, CBhp3aHa Ch¢ cMeTKuTe Ha DoHTa;
4. omrcaHue Ha CPEJICTBATA U IIPOLEAYPHUTE, TIOCPEACTBOM KOUTO Jlemo3uTapAT 1ie uMa JOCThI
JI0 IsU1aTa BakHAa HMH(OpManus, KOATO W ¢ HeoOXoaWMa 3a W3IMBJIHCHUE Ha HEHHHTE
3aAbJKEHUS;
5. onucaHue Ha MPOIEAYPHUTE, MOCPEICTBOM KOUTO J[emOo3UTapsAT € B ChCTOSHUE Ja U3Ipalia
3aUTBaHUsA OTHOCHO JIEMHOCTTa Ha YTpaBisBaoTo JpyXecTBoO U Ja OIeHsIBa KaueCTBOTO Ha
npeajeHaTa HHPOpMaIHs, BKIFOUYUTEITHO Ype3 MOCEIEeHUs] Ha MSCTO;
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6. omMcaHue Ha MPOLEAYPHUTE, MOCPEACTBOM KOHUTO YTpaBisBamoTo JpyskecTBO MOxe Aa
M3BBPILBA Mperie] Ha JeidHocTTa Ha Jlenmo3uTtapst BbB BPb3Ka C JOTOBOPHUTE M 3aIbIKEHUSI.
(2) Ilucmenoto cniopazymenue Mexay YmnpasisiBaioto HdpyxkecTtBo u Jemno3urapsi cbabpxa
Haif-MaJIko CJIETHHUTE €JIEMEHTH, CBbpP3aHu ¢ 0OMeHa Ha WH(pOpPMAaLHs, ChC 3aTBIDKSHHSTA 32
MOBEPUTEIIHOCT U C MEPKUTE CPELLy U3IMPAaHE Ha Mapu:

l. cnuchk Ha 1msaTa MHGOpMaMs, KOsATO TpsOBa na ce oOMeHu Mexnay Donza,
VYnpasnssamioto JpyxectBo u [leno3uraps, cBbp3aHa ¢ npojaxk6ara, n31aBaHeTo, 00paTHOTO
U3KyIyBaHe U o0e3cuiBaHe Ha JsuioBeTe Ha DoHAa;

2. 3aAbDKEHMATa 3a IOBEPUTENTHOCT, NPUIOKHUMHU [0 OTHOIIEHHE HA CTPAHUTE 10
CIOPa3yMEHUETO;

3. uHpopMaIus OTHOCHO 33Ja4uTe U OTTOBOPHOCTUTE HA CTPAHHUTE IO CHOPA3yMEHUETO IO
OTHOIIEHHE Ha 3aJbJDKCHUATa B 00jacTTa Ha IPeJOTBpaTsABaHE WM3MMPAHETO Ha Mapu U
(MHAHCUPAHETO Ha TEPOPU3BM, AKO € MIPUIIOKHUMO.

(3) Incmenoto cnopazymenne Mexay YnpaemnsBaoto pyxkectBo u Jemo3urapsi chabpxa
Hali-MaJIko CJIEIHUTE €JIEMEHTH, CBbP3aHU C EBEHTYAIIHU U3MEHEHHUS B HETO U MPEKPATABAHETO
My:

1. cpoka Ha BAJIMTHOCT Ha CIIOPA3yMEHHUETO;

2. yCIIOBUSITA, IPH KOUTO CIIOPA3YMEHUETO MOXe J1a ObJe N3MEHEHO HJIM IPEKPATCHO;

3. (U3m. - 21.11.2016 1.) ycmoBusiTa, HEOOXOIMMU 32 yIICCHSIBaHE HA 3aMsHaTa Ha [[emo3urtaps
¥ TIPOIIeTypaTa, 1o KOSATO IsIaTa ChIIeCTBEHA MH(POPMAITUS Ce H3IIpalla Ha HOBUS JETI03UTap,
BKJIFOUUTEIIHO [TPaBUJIaTa 32 3aIIUTa Ha IPUTEKATENNUTE Ha JISJI0BE IPU TaKaBa 3aMsHa. .

(4) OcBen cpabppkanueTo no an. 1 —ain. 3 [lucMenoTo ciopazymMeHue Mexxay Y IpaBiisiBalioTo
HpyxectBo u Jleno3urapsi cbappxa u:

1. 3agpmxenuero Ha Jlemo3uTaps na cieny Jaidd Bb3HATPaKIECHHUETO Ha YIPaBIIABALLOTO
HpyXecTBO € M3YUCIICHO U U3IJIATEHO B CHbOTBETCTBHE ChC 3aKOHA U Te3U [IpaBuina;

2. 3aabipKeHneTo Ha JlemosuTaps na ce otuurta npen @oHjga Hail-MaKko BEJHBXK MECEYHO 3a
HOBEPEHUTE I aKTUBU U U3BBPILECHUTE ONEPALUH;

3. 3abpana 3a Jlemo3uTapsi Aa INpuxBamia cBoM B3eMmaHus cpemyy PoHzma 3a cMeTka Ha
HOBEPEHUTE I OT Hesl MapUyYHU CPeJICTBA U (PMHAHCOBU MHCTPYMEHTH;

4. pa3xoauTe MO BUAOBE, KOUTO 1€ ObJIaT MOETH OT BCAKA OT CTPAHUTE;

5. pena 3a mpenaBaHe Ha Jlenmo3uTaps Ha LislaTa HalM4YHA NpU YTpaBisBaioTo JpyxecTBo
UHpOPMALU U TOKYMEHTals BbB BPb3Ka C JOrOBOPHHUS (DOH pU OTHEMaHE Ha JIMIEH3a 3a
U3BBpLIBAHE Ha JEWHOCT, NpH IpeKpaTsBaHe WU OOsBSIBaHE B HECHCTOSTEIHOCT Ha
Vnpasnsaaioto HpyxecTBo;

6. OTTOBOPHOCTTA Ha CTPAHUTE 32 HEU3ITbJIHEHHE Ha JOIOBOPHUTE 3aIbJIKEHNUS, BKIIFOUUTEITHO
OTTOBOPHOCTTA Ha [leno3uraps u peaa, Mo KOMTO MPUTEKATEIUTE HA ASIIOBE MOTaT Ja ThPCST
TakaBa oTTOBOPHOCT cbriacHo wi. 37 3JAKUCIITKHN

7. (HoBa—15.06.2021r.) mHOpMAIH 32 BCHYKM MApUYHU CMETKH, OTKPHUTH HAa UMETO Ha
VYIpaBisaBamoTo APYKECTBO, AeHCTBAIo OT MMeTO Ha [P, 1 mponenypara 3a yBe1OMsBaHE Ha
Jeno3urtaps 3a OTKPUBAHETO HA HOBA CMETKA;

8. (HoBa—15.06.2021r.) undopMmaius 3a moeTanHara nporeaypa Ha Jeno3uraps, B T.4. 3a
JunaTta B YIpaBiIsBalIoTO APYKECTBO, KbM KouTo Jlenmo3urapsr TpsOBa 1a ce 00bpHE, KOraTo
3arovYHe TakaBa mpoLeaAypa.

(5) (HoBa—15.06.2021r.) Korato cTpanuTe 1o 40roBopa Bb3HaMepsBaT Ja Bb3JI0KaT Ha TPETO
JUIE J1a M3MBJIHABA TEXHUTE CHOTBETHH 3aJBDKEHUS — 3a0bJDKEHHETO PpEIOBHO Ja
NpeAOCTaBAT MHGPOPMAIMS 3a BCAKO OIPEIENCHO TPEeTO JIMIE, a MpH IOMCKBaHE —
UHpOpMaILHs 3a U3MOI3BAaHUTE KPUTEPUH 3a U300p HA TPETOTO JIMLE U MPEABUICHNUTE CTHIKH
3a KOHTPOJIMpaHe Ha JeWCTBUATA Ha N30paHOTO TPETO JIMIIE.

(6) (HoBa — 15.06.2021r.) 3agbmkenueTo, moeto ot Jlemo3urtapsi, 1a U3BECTH, IIIOM HAYYH, €
pa3/ieleHueTo Ha aKTUBUTE HE € — WJIM Be4e He € — JOCTaTh4HO, 32 J1a ObJaT Te 3alUTEHU OT
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HECHCTOSTETHOCT HAa TPETOTO JIMIIE, HA KOETO B CHOTBETCTBHE C wieH 22a oT JupektuBa
2009/65/EC ca nenerupanu (yHKIUH 1O ChXPaHEHHUE B AaJIeHA IOPUCAUKIINS

Ynen 48

Ilpasa u 3a0vaoicenusn na /lenozumapsn
(1) (U3m. - 21.11.2016 1.) [demo3utapsT e JIHKEH Ja:
1. ocurypm, 4e u3JaBaHETO, MpojaxkOaTa, OOpPaTHOTO M3KyIyBaHEe M OOE3CHIIBAHETO Ha
JISTOBETE Ha KOJIEKTHBHATA MHBECTHIIMOHHA CXEMa Ce U3BBPIIBAT B CHOTBETCTBHE ChC 3aKOHA
U C yCTaBa, ChOTBETHO C MPaBUJIaTa HAKOJCKTUBHATA WHBECTUIIMOHHA CXEMa;
2. OCUTYpH, Y€ CTOWHOCTTA Ha JSUTOBETE Ha KOJIGKTUBHATA HMHBECTUIIMOHHA CXEMa Ce N3UUCIISIBA
MIPH CMIa3BaHETO Ha 3aKOHA M YCTaBa, ChOTBETHO MIPAaBUJIATa Ha KOJIEKTHBHATA HHBECTHIIMOHHA
cxeMma;
3. ochllecTBSIBa pElOBHA TMPOBEpKAa 3a CHOTBETCTBHE MEXKIY CMETKHTE, KOHWTO BOJST
YOPaBISBAIIOTO JAPY>KECTBO W JICMIO3UTAPSAT 32 aKTUBUTE HAa KOJIEKTHBHATA WHBECTUITMOHHA
cxema, a B ciydante 1o 4. 37a ot 3JJKUCIITKN
— 1 CbC CMETKHTE, KOUTO BOJIU TPETOTO JIUIIE;
4. ocurypu mpeBexJaHe B 0OMYaifHUTE CPOKOBE Ha BCHYKM MAapHYHHM CPEICTBA B MOJ3a HA
KOJICKTHBHATAa HHBECTUIIMOHHA CX€Ma, IPOU3TUYAILHY OT CACIKU C HEMHU aKTUBH;
5. ocurypu, 4Ye AOXOABT Ha KOJEKTUBHATA WHBECTULMOHHA CXEMa Ce€ pasmpeness B
CHOTBETCTBHE CBC 3aKOHAa M C YCTaBa, CHOTBETHO C IpaBUjaTa Ha KOJEKTHMBHATA
WHBECTUIIMOHHA CXEMa,
6. ce oTynTa HAal-MaJIKO BEAHBX MECEYHO IpeJ] YNPaBIsSBAIIOTO APYKECTBO 32 IMOBEPEHUTE
AKTMBU W W3BBPIICHUTE C TAX ONEpPalny, BKIIOYUTEIHO KAaTO MPEJOCTaBs I'BJIEH ONKC Ha
AKTUBUTE Ha KOJEKTUBHATA NHBECTUIIMOHHA CXEMa, 105-0 YHCIIO Ha CIIeABAIINS MECEIl.
7. (moBa 01.2023 r.) ochllecTBsIBa MPOBEpKa Jad YPABIABALIOTO JAPYKECTBO € MPHUENO U
BBHBEJIO TPOIIEYPH 32 MPOBEXKIaHEe Ha CTPEC TECTOBE 3a JUKBUIHOCT Ha DoHJa.
(2) Aemo3utapsT U3IMIBIHSBA U APYTH 3aIBIKEHUS, TPOU3TUYAIIY OT 3aKOHA U JIOTOBOPA MO HJI.
47.
(3) Ilpn u3nbIHEHNE HA 3aABIDKEHUATA CU J{eMo3uTapsT € AIBKEH J1a ce PHKOBOJU CaMO OT
WHTEpPECUTe Ha IpUTekaTennTe Ha asiose B JloroBopaust Don.
(4) (U3m. - 21.11.2016 t.) Jleno3utaps orroBapsi mpea YmparisBamoTo JpyxkecTBo u
npuTexarenuTe Ha JsuioBe B JloroBopHuss ®oHH, 3a BCHYKH BPEAH, MPETHPIEHH OT THX,
NPUYUHEHW OT JIENO3UTapsl WM OT TPETOTO JIMIe mo 4i. 37a or 3akoHa 3a JeiiHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHU CXEMHU M HA PYTH MPEANPHULTHS 32 KOJIEKTUBHO MHBECTHPAHE
npu 3ary0a Ha (MHAHCOBU WHCTPYMEHTH IOJI MTOTIEYUTEIICTBO, B PE3YJITAT OT HEH3IThIHEHHUE
Ha 3aIBJDKEHUSTa OT cTpaHa Ha Jlemo3uTaps, BKJIIOYHTENIHO OT HENbJIHO, HETOYHO H
HECBOEBPEMEHHO M3ITBIHEHHE, KOTAaTO TO C€ ABJKM Ha MPUYMHH, 32 KOUTO baHKkaTa oTrosaps.
(5) (HoBa-21.11.2016 r.) B ciyuaii Ha 3ary0a Ha HAKOH OT (pUHAHCOBUTE HHCTPYMEHTH TIO]
HETOBO IMOMEYUTENICTBO ACTIO3UTAPST Bh3CTAHOBSBA HA KOJEKTUBHATA HHBECTUIIMOHHA CXeMa
(MHAHCOB MHCTPYMEHT OT CHIUIMS BHJ WJIM NapUYHATa My PaBHOCTOWHOCT 0€3 MPEKOMEPHO
3a0aBsHe.
(6) (HoBa - 21.11.2016 r.) /Jlemo3utapar He HOCH OTTOBOPHOCT 3a 3aryouTe, ako JOKaxe, ue
T€ ca BCJIEACTBUE HA BHHIIHO CHOUTHE, KOETO € U3BbH HETOBHSI KOHTPOJI M YUHUTO MOCIEIULN
ca HeM30eKHHU HE3aBUCHMO OT MPEIIPUETUTE MEPKH 33 PEAOTBPATIBAHETO UM.
(7) (HoBa-21.11.20161.) [emo3urapst oTroBaps nMpeja KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa
U TIpe]l IPUTEXKATeUTE Ha JISJI0BE 32 BCUUKH JAPYTH MPETHPIIEHU OT TAX BPEU, IPUUYUHECHU B
pe3ynTaT Ha MposiBeHa HEOPEXKHOCT WM YMHUIUICHO HEM3IMbJIHEHHWE Ha 3aJbJDKEHUSITA Ha
JIETIO3UTAPS 110 TO3U 3aKOH OT CITY>KUTENH Ha JCTIO3UTAPS WK WICHOBE Ha YIPABUTEITHUTE UITU
KOHTPOJIHUTE MY OpPTaHH.
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(8) (HoBa - 21.11.2016 r.) Jlemerupanero Ha MPaBOMOINMSA 11O peaa Ha Wi. 37a OT 3aKoHA 3a
JIEHHOCTTA Ha KOJIGKTUBHUTE HHBECTULIMOHHU CXEMHU U Ha APYTU IPEANPUATHS 32 KOJIEKTUBHO
WHBECTHpPaHE He 0CBOOOXKIaBa AETIO3UTaps OT OTTOBOPHOCTTA MO ail. 4 — 7. OTroBOpHOCTTA HA
JETIO3UTapsl HE MOKE 1 C€ U3KJII0YBA HJIM OTPAHNYaBa ChC CIIOPa3yMEHHE.

(9) (Hosa - 21.11.2016 r.) Besako cmopasymeHue, CKIIOYEHO B MPOTHBOpEYHE C ajl. 8, €
HUILOKHO.

(10) (Homa - 21.11.2016 r.) Ilputexarenure Ha AsJI0BE MOTraT Ja THPCIT OTTOBOPHOCT OT
JIeTIO3UTapsl NPSKO WIM KOCBEHO Ype3 YIPaBISABAIIOTO APYXKECTBO, NMPH YCIOBHE Y€ TOBA HE
BOJM 10 M3IUIAllaHE Ha 00E3IETEeHUs, KOUTO Beye ca M3IJIATeHH, WM 10 HEPaBHOCTOMHO
TpEeTHpaHEe Ha MPUTEXKATEINUTE Ha IAI0BE B KOJIEKTHBHATa HHBECTUIIOHHA CXEMa.

(11) (HoBa 01.2023 r.) Jlemo3uTapsaT ocUTypsiBa U Mpuiara aJcKBaTHU U eeKTUBHHU BHTPEITHH
KaHaJIM U MPOLEAYPH 3a MOJIaBaHE Ha CUTHAIN OT CIIY>KUTEJIUTE CU 3a JACHCTBUTEIHU WIIH
BBH3MOXKHM HapyLIEHUs Ha TO3M 3aKOH M aKTOBETE I10 MPUJIAraHeTo My.

Ynen 49
Buw3uazpasicoenue na /lenozumapsn

(1) PasmepsT Ha BB3HArpaXacHUeTo Ha JlemosuTaps ciensa aa ObJe 00OCHOBAH ¢ OTJIe] Ha
00MYaifHOTO BBh3HArPaXKICHHE 32 paboTa ChC CHINUS XapaKTep H 00eM, 1 Ma3apHUTE yCIOBHUS B
CTpaHaTa.

(2) Bw3HarpaxxaenueTo Ha Jlemo3urapss Moxke na ObJie OMpEAeTIeHO KaTo TBBpJa Takca 3a
OTIpesieNieH TepHoJ] W/WIM TakCH W KOMHCHOHHH 3a ONpEIENICHH omepanud (Takca 3a
ChXpaHEHHE Ha MPEXBBPIISIEMH LICHHU KHUXKAa, TAKCH 33 CEThJIMEHT Ha CACIKHU C IPEXBbPISIEMH
[ICHHU KHIKA, TAKCH 32 KOPIIOPATHBHU CHOUTHUS M IPYTH) CHIIIACHO Tapudara Ha Jlemo3uraps
WK J1oroBopa c Jlemo3uTaps, HanmpuMep TaKCH U KOMHUCHOHHHU 32 MOAIbpP)KaHE U yIPaBICHUE
Ha CMETKU 3a ()MHAHCOBU MHCTPYMEHTH, 3a MapUYHU MPEBOJM, 32 KOHTPOJ MIPU U3UUCIISBAHE
Ha HeTHATa CTOMHOCT Ha akTuBUTE Ha DoHza.

Ynen 50

3amana na /lenozumapsa
(1) 3amsna Ha [leno3uTaps ce gomycka ciesi onoopeHue ot 3amecTHUK-TIpencenarens Ha KOH
IIPH yCIJIOBUATA U 10 PE/la Ha IEHCTBAIIOTO 3aKOHOIaTENICTBO.
(2) Ilpn HacTbhIBaHE Ha MOCOYEHHUTE B 3aKOHA OOCTOATENICTBA YIpaBIABAIIOTO Jlpy’KecTBO
nofgaBa B KOH HeoOxoaumure IOKyMEHTH 3a ofoOpsiBaHe Ha 3aMmsHaTa Ha Jlemosuraps
He3a0aBHO Clle]] y3HaBaHEe 3a HACTHIIBAHETO HM.
(3) B cnyuanTe Ha mpekparsBaHe Ha JoroBopa ¢ Jlemo3uTaps Mo B3aWMHO ChIJIACHE WM C
npean3BecTre, YmpasusBamoro [[pyxkectBo € mrbxHO na momane B KOH weoOxomumure
JOKYMEHTH 3a 0J00psiBaHe Ha 3amsHara Ha Jlemo3uTaps He MO-KbCHO OT 14 maHM mpenu
YrOBOpEHaTa UM ONpeJIeIeHaTa B MPEAN3BECTHETO 1aTa Ha IPEKpaTABaHe Ha I0TOBOpa.
(4) KoHkKpeTHHTE CpPOKOBE, peIbT M MPOLEIypUTE 3a NPEXBBbPJSHE HAa AKTUBUTE Ha
Horosopuns @oux npu apyr [leno3urap ce yroBapsT B J0roBopa ¢ Jeno3uraps u ce u3BbpIIBa
cien onoopenueto mo ai. 1. Te3u cpokoBe He MoTaT Ja ObaAT MO-ABITH OT 10 THU, CUMTAHO
OT JaTaTa Ha OJI00PEHUETO Ha 3aMsHaTa OT 3aMecTHHK-TIpeaceaarens Ha KOH.
(5) 3amsnara Ha J[lemosuTaps ce M3BBPIIBA IO HAYWH, TapaHTHpall Oe3 TMPEKbCBaHE
M3MIBIHEHNE Ha 3aabiDkeHusTa no wi. 47 ot IlpaBunara. Crapusr Jleno3utap u3MbIHSBA
(YHKLIMUTE CH JI0 TOEMAHETO UM OT HOBHSAT Jlemo3urap.
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PA3JIETT VI
HHBECTHIIHOHEH ITOCPEIHUK

Ynen 51

DyHKyuu Ha UHEECMUYUOHHUA NOCPEOHUK
(1) YnopasnsBamoto [[pyxecTBo n3bupa M CKIOYBA JIOTOBOP C (YIIBIHOMOIIABA) SIUH WIIH
NOB€YE MHBECTUIIMOHHU MTOCPEIHUIIM 32 U3BBPIIBAHE HA CIEIKU ¢ (MHAHCOBU MHCTPYMEHTH
BbB Bpb3Ka C MHBECTHpaHe akTuBuTe Ha JloroBopHus POHI, ChITIACHO M3UCKBAaHMATA Ha
3axkoHa u Te3u [IpaBuna.
(2) VIHBeCTMLMOHHUAT TIOCPEIHUK W3MBIHSIBA WHBECTULMOHHUTE HApeXJaHUA Ha
VYnpasnsBaioto Jpy*’ecTBO OTHOCHO M3BBPILBAHETO HA CHIEJIKH 110 all. 1.
3) (HoBa — 15.06.2021r.) IlogaBanero Ha MOPBUKHU OT YMpaBISIBAIIOTO JpyXecTBO KbM
MHBeCTUIIMOHHMS NOCPEAHMK 3a cMeTka Ha DoHIa ce OChIIeCTBABAa IpPU CHa3BaHE Ha
[Tonutukata 3a Hail-100pO M3MBIHEHUE HA KIMEHTCKUTE HapeXJaHWsA U MOCTUraHe Ha Haid-
N00Bp pe3ynTar 3a yHpaBiIIBaHUTE KOJIEKTUBHU MHBECTHIIMOHHU CXEMH M 3a KIMEHTUTE 1O
JIOTOBOPH 3a yIpaBlIeHNE Ha HHANBHIYATHU OpTheim Ha YpasmsaBamoTo JpyxecTBo.

PA3JAET VII
PA3KPUBAHE HA HH®OPMALIHUA. OJUT

Ynen 52

Paskpusane na ungpopmayusn
(1) HoroBopuust ®onn e anbxeH aa npenctasu Ha KOH u obmectenocTTa:
1. ropumieH ¢puHAHCOB OTYET B cpoK 90 THU OT 3aBBPILIBAHETO HA (PMHAHCOBATA FOJMHA;
2. (m3m.01.2023 r.) mecTMeceueH oTYET, 0OXBaIlall TbPBUTE IIECT Mecella Ha prUHaHCcoBaTa
rojinHa, B cpok 30 IHU OT Kpasi Ha OTYETHHS EPUOJ CbC ChabpxkaHueTo 1o Hapenba Ne 44;
(2) Horoopuust ®oup e mrkxken na npeacrasu B KOH no 10-to uncio Ha Mecelia, clieBall
OTYETHUS, MeceueH OanaHc U MH(popManus 3a:
1. obema u cTpyKTypaTa Ha HHBECTULIMUTE B MOPT(eiina N0 EeMUTEHTH U BUJOBE LIEHHU KHHMXKa
U JIpyrd GMHAHCOBU MHCTPYMEHTH;
2. BUJIOBETE ACPUBATUBHU HHCTPYMEHTH, OCHOBHUTE PUCKOBE, CBbP3aHU ¢ 0a30BUTE aKTUBU Ha
JIepUBaTUBHUTE HHCTPYMEHTHU, KOJTMYECTBEHUTE OrPAaHUUYCHUS M U30paHUTE METOIU 3a OLIEHKA
Ha PUCKa, CBBP3aHU ChC CACIIKUTE C ICPUBATUBHU HHCTPYMEHTH.
(3) CrawprxanneTo Ha mHGOpManuATa 1Mo ai. | u an. 2, u HaunHa 3a npeacraBsHero i Ha KOH,
KakKTO M OTHOCHO NIyOnu4yHOTO W pasmpoctpanenue ce ompeaenst ot JAKHUCAIIKU wu
MOJI3aKOHOBUTE aKTOBE 0 MIPHUJIATaHETO MY.
(4) KOH naBa myOamyHOCT Ha moiydeHata MHQOpManus 1o ai. | upe3 BOACHHUS OT Hes
peructsp. Ha madopmamnmsta mo an. 2 He ce AaBa IMyOJMYHOCT W ChIIATa CIy>KA CaMo 3a
HaszopHUTe Henu Ha KOH.
(5) 3a mpencraBsiHETO HA TOAUIIHUS WIHM IIECTMECEYHHS OTUYET, KAKTO U 332 MSACTOTO, BPEMETO
¥ HAayMHA 3a 3alo3HaBaHe C Hero, YmparmsaBamloto [pykecTBo myOimKyBa CHOOIICHHE B
WHTEPHET CTPAHUIATa CH B 7-THEBEH CPOK OT IpencTaBsHeTo uM Ha KOH.
(6) (HoBa—15.06.20211.) YnpasnsiBamoTto apyxecTBo Ha JJoroBopuus poua qo 10-0 uncio Ha
CBHOTBETHHUSI MECel] OIOBECTsBa HAa MHTEPHET CTpaHUIATa cU 0000LIeHa uHpopMaus 3a
CTpyKTypaTa Ha noptdeina Ha PoHga KbM MoceIHATa AaTa Ha MPEIXOAHUS Mecel, KOATO
ChJbpPKa Hall-MaJIKO JaHHU 32 NIPOLIEHTA OT aKTUBUTE HAa DOHMA, HHBECTUPAHU B Pa3IMYHUTE
BU/1I0B€ (PUHAHCOBU MHCTPYMEHTH.
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(7) (HoBa—15.06.2021r. u3m. 01.2023 r.) YmpapisBamoTo IpYKECTBO Ha KOJEKTHBHATA
MHBECTUIIMOHHA CXEMa NpEACTaBsi B KOMHUCHATA M IyOJMKyBa 10 HA4MH, ONPENIEICH B
npocrekTa, 00001eHa nHpopManys 3a 00SIBEHUTE EMUCUOHHHM CTOMHOCTH U IICHW Ha 0OpPaTHO
M3KYITyBaHe Ha JsUIOBETE €UH BT MECEYHO 1o pena Ha wi. 77, an. 1 ot Hapenba Ne 44.

(8) (Homa 01.2023 r.) VYmpaBiasBamoTo JOPYKECTBO € JUIBXKHO Ja TPEAOCTaBd Ha
u3neHATETHUS TupekTop Ha HAII nundopmanusara no wi. 1426 ot JJOIIK B cpok g0 30 roHM
Ha roJIMHaTa, Cle/Balla roJJiHara, 3a KOsiTO ce OTHacs.

(9) (Homa 01.2023 r.) VmpaBnsBamoTO IPYXECTBO € JUTbXKHO Ja mpernoctaBs Ha HAII
uHpOpMaLUs 3a U3MJIATeHUTE Mpe3 ToOAMHATAa JOXOAU IO Pela W YCIOBUATa Ha wi. 73 OT
3ADJI B cpok 110 28 deBpyapu Ha roguHaTa, CIe/Balla FOUHATA, 32 KOSATO C€ OTHACS.

Ynen 53
Ooum

(1) l'ognmHuaT guuHaHcoB otdeT Ha JloroBopHust PoHJ ce 3aBepsBa OT PETUCTPUPAHUS
OJIUTOp, KAaTO PE3yNTaTUTe OT M3BBPLICHATA OT OJUTOpa MPOBEPKA CE OTPa3siBaT B OTHAECJICH
JIOKJIaJT, KOWTO Ce BKIIOYBA B TOAWIIHUS (PUHAHCOB OTYET.
(2) Opurtop, aHrakupaH C U3BBPIIBAHETO HA 3aIBJDKUTENEH OOUT B KOJCKTHUBHA
WHBECTUIIMOHHA CXeMa WM B JAPYro IpeNnpusTve, ChACHCTBALIO 3a HM3BBHPIIBAHETO Ha
JIeHOCTTA Ha CXemara, € JUIbKeH Aa nHpopmupa HezabaBHO KDH 3a Besko oOcTosTENCTBO
WM pElIeHHE BbB BPB3Ka C KOJIEKTUBHATA MHBECTHUIMOHHA CXEMa WJIM TOBa MpPEAIPHUATHUE,
CTaHaJI0O My M3BECTHO IPU U3BBPIIBAHE HA OAMUTA, KOETO MOXE J1a I0BEAE J0:
1. cplIecTBEHO HapylIEHHWE Ha 3aKOHOBHUTE, MOJI3AKOHOBUTE WM aAJAMHHHCTPATUBHUTE
pasnopendu, ypeXIamy H3MCKBaHMATA 3a W3JaBaHE HA pa3pelieHre 3a W3BHPIIBAHE Ha
JIEHHOCT, M3BBPLIBAHETO HA JEHHOCTTa Ha KOJIGKTHBHATA MHBECTHLIMOHHA CXeMa WM Ha
IPENIPUATHETO, CHAECHCTBAIIO 32 U3BBPILIBAHE HA IEHHOCTTA M;
2. BB3MPENATCTBAHE HENPEKbCHATOTO (YHKIMOHHMpaHE Ha JeHHOCTTa Ha KOJEKTHBHATa
WHBECTUIIMOHHA CXEMa WM Ha NIPEANIPUATHETO, ChACHCTBAIIIO 3a U3BBPILIBAHE HA CTOIIAaHCKATa
W IEHHOCT;
3. OTKa3 0T 3aBepKa Ha (YUHAHCOBUTE OTUETH MJIM U3Pa3siBAHETO HA PE3EPBH.
(3) OnuropsT Ha JorosopHust Doup e Anbxken na nunGopmupa KOH u 3a Besko 06cTOATENCTBO
WIH PEIIEHUE, CTaHAJI0O My M3BECTHO IPU U3BBPIIBAHE HA OJIUTA, KOETO MOXKE J1a AOBEIE 110
nocjaeAuuuTe 1o ai. 1, T. 1, B npeanpustie, KOETO € CBbP3aHo JIMLE IIOCPEICTBOM KOHTPOII C
KOJIEKTMBHATa MHBECTULIMOHHA CXEMa WU C IPEAIIPUATUETO, CHIICHCTBAILO 3a U3BbPIIBAHE HA
JefHoCTTa H.
(4) (Hora 01.2023 r.) B cmyuanTte mo an. 2 1 3 He ce mpuiarat orpaHHYEHUsATa 32 PA3KPUBAHE
Ha nH(pOpManus, MPeIBUICHU B 3aKOH, B ITOJI3aKOHOB HOPMAaTUBEH aKT MJIH B JOTOBOP.

PA3SJAEJ VIII
IHPEOBPA3YBAHE U IIPEKPATSIBAHE

Ynen 54
IIpeobpaszyeane
(1) HoroBopuust ®oua Moxe 1a ce mpeodpasyBsa 1o pemeHue Ha Y nmpasisBauioro pykecTBo
caMo 4pe3 CIIMBaHe U BiMBaHe cief pazpemeHre Ha KOH korato BCHUKM OCTaHaIM ydacTBalH
B IpeoOpa3yBaHETO KOJEKTMBHM MHBECTHLIMOHHH CXEMH ca C Npousxoj] oT Pemybiuka
bbarapus. Jloropopuust ®oHx Moxke Ja ce mpeoOpaszyBa IO pelleHHe Ha YIIPaBisBalOTO
Jpy>kecTBO caMo 4pe3 CIMBaHE U BIHMBaHe, ciel paspemienne Ha KOH, korato koiekTuBHaTa
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MHBECTUIIMOHHA CXeMa € IMpeoOpasyBalia ce U B MpeoOpa3yBaHETO ydacTBAT KOJEKTUBHU
WHBECTUIIMOHHU CXEMHU C MIPOU3XO0J OT APYTH AbP>KABU WICHKH.

(2) Cnen paspemenunetro Ha KOH mo an. 1 YmopasnsBamoto [lpykecTBO IMpeycTaHOBSBa
NpHUEMaHeTOo Ha MOPBUKH 3a MPoJak0a U 00paTHO W3KYITyBaHe Ha JsiioBe Ha PoHa.

(3) (HoBa—15.06.2021r.) YcnoBusaTa u pensT 3a mpeodpazyBanero Ha Jloroopuaus @oHx ce
onpeaenst ot 3AKUC/IIIKU u Hapenba Ne 44.

Ynen 55

Ilpexpamsasane
(1) B cpok 14 mau oT Bb3HHKBaHE Ha OCHOBAHHE 32 MTPEKpaTsIBaHE HA TOTOBOPHUS (DOHIT 11O WII.
363, OykBu ,,a“ W ,,0“ orT 3akoHa 3a 3aJBJDKCHUSTA U JIOTOBOPUTE W/WIM TPEIBUICHO B
MpaBwJiaTa Ha JOTOBOPHHS (DOHJ YIIPABISBANIOTO APYKECTBO € JUIHXKHO Ja moaane 1o KOH,
3a U37aBaHe Ha pa3pelIeHue 3a MPEKPaTIBAHETO Ha JJOTOBOPHHUS (DOH]I, 3asBICHHUE IO 00pa3erl,
0JI00pEeH OT 3aMECTHHK-TIPEICEeaTeNsl, KbM KOETO Ce MpuJjIarar:
1. pemieHHETO HA ChBETA HA AUPEKTOPUTE HA Y IpaBiaBamoro [pyKecTBo 3a mpekparsBaHe Ha
®oHpa, B3eTO HAa OCHOBaHKE Ha Te3u [IpaBuia;
2. TIaH 3a JUKBHJALMS, B KOMTO 3aIBJDKUTENTHO C€ MPEABWKIAT MEPKU 3a 3alluTa Ha
NPUTESKATETUTE Ha SUTOBE, BKIIOYUTEITHO 3a0paHa Ja ce M3BBPUIBAT CACIKH C aKTHBH Ha
®DoHJa, OCBEH aKO TOBA C€ Hajlara OT JUKBHUIALUATA;
3. (13m.02.2023 r.) nokymentute u nHpopMmarusaTa mo wi. 107, an. 1, 1. 2, 4 u 5 ot Hapen6a 44
4. ¢ mocturane Ha nenta Ha @oHa UM aKO MMOCTUTAHETO | € CTaHaJI0 HEBBb3MOXKHO.
(2) (M3m.—15.06.20211.) IIpekparssanero Ha JloroBopHuus @oHa ce U3BBPIIBA C pa3peiicHue
Ha K®H, mpu ycnosus u no pen, onpenenenn B 3AKNUCAIIKN u Hapenba Ne 44. Kum
3agBneHueTo 1o KOH 3a m3gaBane Ha paspelieHue 3a MpekpaTsBaHe ce ImpuiaraT IUIaH 3a
mukBuganus Ha DoHma, B KOWTO 3aAbJDKUTETHO C€ NPEABHKIAT MEPKM 3a 3alluTa Ha
NPUTEKATETUTE Ha SUTOBE, BKIIOUUTENTHO 3a0paHa Ja ce M3BBPUIBAT CACIKH C aKTHBH Ha
@DoHJa, OCBEH aKO TOBa Ce Hajlara OT JIMKBUAALMATA; JAaHHU M AOKYMEHTH 32 IpeJiaraHus
nukBuAaTop Ha DoHAa, KAKTO U IPYTH JaHHU U IOKyMEHTH, onpeaencan B Hapenda Ne 44,
(3) IlpexparsBanero Ha [loroBopHust MOHA ce OCHINECTBABA MO pela Ha 3aKOHA U TE3U
[IpaBuna.
(4) Cnen ocpebpsiBaHe Ha akTUBUTE Ha DOHA IMKBUAATOPBT CHCTABS JIMKBUIALMOHEH OanaHc,
KOWTO ce MpEeJCTaBs U OMOBECTSIBA MO peAa Ha 4. 52.
(5) MmymiecTBOTO, KOETO OCTaBa Cilell YAOBJIECTBOPSBAaHE HAa KPEIUTOPUTE, CE€ pasMpeaes
MEKIy MPUTEKATEIUTE HA ASIIOBE.
(6) HoroBopuusaTt @oHx ce 3anu4aBa ¢ OTIHCBAHETO MY OT peructbpa Ha KOH.

SAK/TIOYUTE/IHU PA3IIOPE/IbH

(1). 3a BcHMUKM BBIOPOCH, KOUTO HE ca M3PUYHO ypeAeHH B Te3u IlpaBwia, Hamupar
npuioxenne pasnopenoure Ha 3JIKWCAIIKHN, 3akona 3a 3aabDKEHHSITa U JIOTOBOPHUTE H
OCTaHAJIOTO MPHIIOKUMO 3aKOHOJATEIICTBO.

(2). B cityyaii Ha HeCHOTBETCTBUE MEXKIY pa3nopendu Ha Te3u [IpaBuiia 1 Ha HOPMAaTHUBEH aKT,
npuiara ce mocienHus, 0e3 aa € HeoOXoauMmo m3MeHeHue B [IpaBmiaTa, OCBEH ako TOBa
M3PUYHO HE Ce IPEABIKIA OT HOPMAaTUBHMS aKkT WwiK Te3u [IpaBuna.

(3) Tesu IlpaBuna ca mpuetn Ha 21.11.20161., m3menenn Ha 15.06.2021r., 07.07.2021 1., Ha
10.01.2023 r., ma 13.02.2023 1. u Ha 22.12.20251., B cuma ot 01.01.2026r., or ChbBeTa Ha
nupekropure Ha Ynpasmsasawo [pyxectso “LIKb Acerc MennmxmbHT” EAL.
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