INPABHUJIA

Ha
JOI'OBOPEH ®OH/I “IKb AxkTu”

PA3JEJ 1
OB PA3IIOPEABA

Ynen 1
Obuwu paznopeoou

(1) (13m.01.2023 r.) AOTOBOPEH ®OH/I “IIKb AxTHB”, ¢ 0orOBOpEeH (POH] IO CMUCHIIA
Ha 4j. 5, an.2 oT 3aKoHa 3a JIeHHOCTTa Ha KOJIEKTUBHUTE HHBECTULIMOHHU CXEMH U Ha APYTH
OpeANpUITHS 3a KOJEKTUBHO UHBecTUpaHe. DOHIBT € KOJEKTHBHA HHBECTUIOHHA CXeMa 3a
MHBECTUPAHE B TPEXBBPJSIEMU IEHHH KHW)KAa M JPYTH JIMKBUIHH (DMHAHCOBU AKTHUBHU IIO
cMHUCHIa Ha Wi. 38 oT 3aKoHa 3a IEHHOCTTA Ha KOJICKTUBHUTE WHBECTHIIMOHHU CXEMH U Ha
JIpYTH MPEeanpusITHA 38 KOJICKTUBHO WHBECTHUPAHE.

(2) HoroBopuusit ®oHA € 000COOCHO HUMYIIECTBO 3a HWHBECTHpAaHE BBHB (UHAHCOBH
MHCTPYMEHTH U IPYTH JUKBUIHU (PMHAHCOBH aKTHUBH C OTJIE]] TOCTUTaHE HA HHBECTHIIMOHHUTE
ey 1o Wi. 7 no-a0ay. QOHIBT HE € PUANYECKO JIHIIE.

(3) (m3m.01.2023 r.) JloroBopuust PoHx ¢ pazmencH Ha Oe3HANMYHU JsioBe. DOHIBT
MIOCTOSIHHO M3/1aBa (TMpoJaBa) U U3KYIyBa OOPaTHO CBOHTE JISJIOBE.

(4) donpwpT ce opraHuM3Wpa M ympaBisiBa OT ynpasisBamo napyxectBo “LIKb Acerc
MennmxMbaT” EAJl B CBOTBETCTBHE CHC 3aKOHA 3a JCHHOCTTA HAa KOJEKTUBHHTE
MHBECTUIMOHHM CXEMH U Ha JIpYTH MPEANpUATHS 3a KOJEKTUBHO MHBECTHpaHe, 3aKOHA 3a
nyOJIMYHOTO MpejsiaraHe Ha LEHHM KHMXKA U TOJ3aKOHOBHUTE aKTOBE 10 MPHJIAraHETO My,
3aKoHa 3a 3aJBJDKCHUATA U JOTOBOPUTE M OCTAHAJIOTO MPUIIOKHMMO 3aKOHOAATEICTBO Ha
Peny6nuka bwarapus.

(5) YnpasnsBamoro JpyxkecTBo NpuTekaBa pa3pelieHUe 3a OpraHu3upaHe U yIpaBlIeHUe Ha
®onpa o an. 1, m3ganeno or KOH 3a dunancos Hagzop Ne 638-J1d/ 09.05.2007 r.

(6) HoroBopuusatr PoHA ce cuMTa 3a YUYpEAEH C H3JlaBaHEe Ha pa3pelieHUueTo Mo al. 5 U
HOCJIEBAILIOTO MY BIMCBAaHE B PETHUCThPA HA YIPABISIBALLMTE IPYKECTBA U YIIPABISBAHUTE OT
TSAX JOroBOpHM (hOHI0BE, BoZeH 0T KoMucusTa 3a pMHAHCOB HA/30D.

(7) Ilpm ochinecTBsIBaHE HA ACHCTBUA O yrpaBienue Ha JloroBopaus @oHj, Y IpaBisBanioTo
HpyxecTBo AeiCTBA OT UMETO U 32 cMeTKa Ha DoHa.

(8) (m3m.01.2023 r.) AxtuBute Ha JloroBopHus DoHI ce chxpaHsABaT OT Jlemosurtaps, KaTo
Oe3HanMYHUTE (PMHAHCOBH MHCTPYMEHTH, NIpHUTEKaBaHU OT DOH/A ce BIUCBAT B JETIO3UTapHA
MHCTUTYLIMS KbM MOACMETKA Ha Jleno3uTapa.

Ynen 2

Hepunuyuu u cokpawenua
B te3u [IpaBunia gonynocodeHuTe IyMHU U U3pa3yd UMAT 3HAYEHUE KAKTO CIIe/IBa:
1,”3AKNUCAIIK” e 3akoHa 3a AcHHOCTTAa HAa KOJICKTUBHUTE WHBECTHUIIMOHHHM CXEMH M Ha
JpYyTH MPENpUATHS 3a KOJIeKTUBHO mHBecTHpane(“IB”, 6p. 77 ot 04.10.2011)
2. “3MIIIK” e 3akoH 3a my0auuHOTO Mpe/iarane Ha eHHn kamka (“JIB”, 6p. 114 ot 1999 u
CJ1. U3M.);
3. (m13m.01.2023 1.)“3[IDU” e 3akoH 3a nmazapute Ha PUHAHCOBU UHCTPYMEHTH (“IIB”, 6p. 15 ot
16.02.2018 r. 1 ci.u3M.));



4. “HNoroBopauar Poux” wm “Ponma” e JloroBopen ¢onn “LIKb AxTtuB”, yupeneH u
M3BBPIIBAIL ASWHOCT ChIIIAcHO wi. 5, ai.2 u ci. ot 3AKUCIIIKH;

5. “YupasnsBamoto JlpyxectBo” e Ynpasnsasamo apyxectBo “LIKb Acerc MeHUIKMBHT’
EAJL, rp. Codust, koeTo e ynpasisBamio IpykecTBo mo cMuchia Ha wi. 86 ot 3IKUCATIKU;
6. “K®H” e Komucus 3a puHAHCOB HA30D;

7. (U3m. - 21.11.2016 1.) “/lemo3uTtapar” € HHCTUTYLIMS, OTTOBApSINA HA YCIOBUATA U
u3neIHsIBama ¢pyaknuute mno wi. 34 u 35 ot 3AKUCAIIKU;

8. “Samectnuk-npencenarenat Ha KOH” e 3amectnuk-npexacenarenst Ha Komucusara 3a
(hmHaHCOB HAJ30p, PHKOBOIENI ypaBieHue “Hamx3op Ha MHBeCTUITMOHHATA IEHHOCT ]

9. (U3wm. - 15.06.2021 r.) “b®bB” e “brarapcka ¢ponmosa 6opca” A/l;

10. “Lentpanausat aenozutap” e “llentpanen mnenozutap” A/l, opranuzupaH U HU3BBPILIBAIL
JerHocT cbriaacHo wi. 127 u ci. ot 3IIILK.;

11. “TIpocniexta” e IIpocmekTsT 3a MyONMMyYHO Tpeuiarane Ha asutoBe Ha JloroBopHus DoHp
chraacHo ui. 53 u ci. ot 3AKMUCAIIKH,

12. “IIpaBunara 3a orienka” ca [IpaBunara 3a onieHka Ha nmopTdeiina u onpenesiHe Ha HEeTHATA
CTOMHOCT Ha akTuBHTE Ha JloroBopHus ®oH;

13. (m3m.01.2023 1.)“PaboTeH neH” € ACHAT, KOWTO € padOTeH 3a MecTaTa 3a IOJaBaHe Ha
NOPBYKH, KBJIETO C€ MPOJaBaT M M3KyIMyBaT oOpaTHO nsutoBeTe Ha JloroBopuus PoHI, U B
paMKuTe Ha pabOTHOTO BpeMe Ha oducute.

14. “I'pprkaBa ujeHKa” € AbprKaBa, KOATO € WieHKa Ha EBponeickusi Chi03 MU APYyTra IbpXKasa,
KOSITO MPUHAJUIEKN KbM EBpONErcKOTO NKOHOMHYECKO MMPOCTPAHCTBO.

15, “Tpeta gppxaBa” € AbprKaBa, KOSTO HE € WICHKA 110 CMUCHJIA Ha T. 14.

16. (U3m. - 15.06.2021r.) “Perynupan nazap no wi. 152, an. 1 u 2 ot 3[IOU e mHOrOCTpaHHA
cUCcTeMa, OpraHW3WpaHa W/WIM YIpaBisABaHAa OT IMa3apeH OIeparop, KOATO cpemla WM
CBHJCHCTBA 3a CPEIIaHEeTO Ha HHTEPECUTE 3a TIOKYTKA ¥ poiak0a Ha (PMHAHCOBU HHCTPYMEHTH
Ha MHO>XECTBO TPETU CTPaHM Upe3 CUCTEMAaTa U B ChOTBETCTBUE C HEMHUTE HEJUCKPELMOHHU
OpaBWiIa MO HAYUH, PE3yNTaThT OT KOWTO € CKIIIOYBAHETO Ha JIOTOBOP BBB BpPbB3Ka C
(MHAHCOBUTE HMHCTPYMEHTH, JAOIYCHATH 10 THProBHs CHIVIACHO HEWHUTE NpaBWiIa H/MIH
CHCTEMH, JIMIeH3UpaHa M (YHKLIHOHMpalla PEJOBHO B CHOTBETCTBUE C M3MCKBAHUATA Ha
3[1®U u akToBeTe Mo NMpuaraHeTo My. Perymupan maszap € U Bcsika MHOTOCTpaHHA CHUCTEMa,
KOSITO € JIMIEH3MpaHa U (YHKLUMOHUpPAa B CHOTBETCTBHE C W3MCKBaHUATa Ha JlupexTuBa
2014/65/EC na EBponeiickust mapiameHT 1 Ha ChBeTa;

17. (M3m. — 15.06.2021r1.) “/Ipyr peryaupan nazap” € peryjiupas nazap, pa3iddeH oT TO3H 10
. 152, an. 1 u 2 3[1OU, PpyHkuroHUpaI peoBHO, IPU3HAT U MYOIMYHO JOCTHIICH.

18. (13m.01.2023 r.)“lleHHn KkHIKA” ca MPEXBHPIUMHU TpaBa, PErHCTPUPAHU TIO0 CMETKH B
LIEHTPAJICH ACIO3UTAP N0 cMUChIa Ha Wil. 2, maparpad 1, T. 1 ot Permament (EC) Ne 909/2014, xouto
ce THPryBaT Ha KallMTAJIOBUS [1a3ap, C U3KIIOYCHHE HA MJIATEKHUTE MHCTPYMEHTH, KaTO: aKI[UH
B JIPY’KECTBAa M JIPYT'Hl IICHHU KHIKA, EKBUBAJICHTHH HA aKIUUTE B KANTUTAJIOBH JAPY>KECTBa,
MEPCOHAIIHU APYKECTBA U IPYTH IOPUINIECCKH JINIA, KAKTO U JETIO3UTAPHU PA3MUCKH 32 aKI[1H;
0o0JMranuu ¥ APyry OIbJITOBU LEHHU KHUXKA, BKIIOUUTEIHO JCTIO3UTAPHU PA3IMCKU 3a TaKHBa
LEHHHU KHIDKA; APYTW IICHHW KHUXA, KOUTO JaBaT MpaBo 3a NPUAOOMBAHE WM Mponax0a Ha
TaKWBa LIEHHM KHMXA WJIM KOUTO BOASAT JI0 MAapUYHO IUIALIAHE, ONMPEAENICHO MOCPEICTBOM
LIEHHU KHWXKA, BAJYTHU KypCOBE, JIMXBEHH IMPOLIEHTH WM JOXOJHOCT, CTOKM WU JPYTH
WHACKCH WJIU MTOKa3aTEelH;

19. (M3m. - 21.11.2016 r.,u3m.01.2023 1. ,u3Mm.02.2023 1.)“MHCTpyMEHTH Ha NApUYHUS 11azap”’
ca MHCTPYMEHTH, KOUTO OOMYalfHO ce ThpryBaT Ha MAapUuYHUS Ma3ap,KOMTO ca JIMKBUIHU U
YUATO CTOMHOCT MOXke Ja Obe onpenesieHa TOYHO MO BCAKO BpeMe ( KaTo KPaTKOCPOUYHH
J'bp’KaBHU LIEHHU KHIWXKa (CHKPOBHUILIHN OOHOBE), IEMO3UTHH CEPTU(UKATH U THPIOBCKH LIEHHU
KHIKA, KOUTO UMaT xapaktepuctukute mo wi. 11 ot Henerupan pernament (EC) 2017/565, c
U3KIIIOYEHUE Ha IJIATeXHUTE UHCTPYMEHTH).



20. ( Homa - 21.11.2016 r.) "s;moBe Ha KOJIEKTUBHA WHBECTUIIMOHHA cxeMa" ca (pruHAHCOBU
WHCTPYMEHTH, U3Ja/ICHU OT KOJICKTUBHA NMHBECTUIIOHHA CXEMa, KOMTO M3pa3siBaT NpaBaTa Ha
TEXHHUTE MPUTEKATEIN BbPXY HEHHHUTE aKTUBH. [Is15I0BE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMa
03HA4aBa M aKI[MU HAa KOJIEKTHBHA HHBECTUIIMOHHA CXEMa.

21. ( Homa - 21.11.2016 r.) "KnueHT" € BCAKO (PU3UUECKO MM IOPHIMYECKO JIHIIE U BCIKO
JPY’KECTBO, BKIIOYUTEIHO KOJIEKTUBHAMHBECTULIMOHHA CXEMa, YHMTO JEHHOCT ce ynpaBisiBa
OT YIIPABJIABAILO APY>KECTBO MIIM KOETO C€ M0JI3Ba OT YCIYTHTe

o ui. 86, ai. 2 ot 3AKUCIIIKHA.

22. ( Homa - 21.11.2016 r.) "KonexkTMBHa HWHBECTHIIMOHHA cxeMma" € TpeANpuUsTue,
OpPraHU3MpPaHO KaTO HMHBECTHIIMOHHO JpPY>KECTBO, IOTOBOpeH (OHA WIM [SJI0B TPbCT,
MOJTYYMIIO Pa3pellieHne 3a U3BbPIIBaHe Ha eiHocT chriacHo Jupextusa 2009/65/EO.

23. ( Homa - 21.11.2016 r.) "KommeTeHTHH OopraHu" ca OpraHuTe Ha ChOTBETHATA IbpKaBa,
KOMTO UMAT HaJA30pHU IPABOMOIIMS 110 OTHOIIEHHE Ha ChOTBETHATa MHCTUTYLIUS.

24. (Homa - 21.11.2016 r.) "[IpexBbpisiemMu 1IeHHU KHIDKA" ca:

a) aKIUK B JPYy>KECTBA M IPYTU LIEHHU KHUKA, EKBUBAJIEHTHU Ha aKILUY;

0) obsmranuu 1 Apyru HOpMH HA CEKIOPUTH3UPAH ABIT (IBJITOBU IIEHHU KHUXA);

B) IPYTH NPEXBHPIISIEMH IIEHHU KHIKA, KOUTO JaBaT IPaBo 3a MpUI00HBaHE HA TPEXBBPIISIEMH
LEHHH KHIDKA Ype3

3aMMCcBaHe WK U3BbPIIBAHE HA 3aMsHA.

25. (HoBa-21.11.2016 1.) "TpaeH HocuTen" € CPEACTBO 3a MPETOCTaBIHE Ha HH(POPMAIHs Ha
MHBECTUTOP, KOETO TO3BOJIIBA Ha MHBECTHTOpA Jia ChXpaHsABa MHPOpPMALUATA, aIpecupaHa
JIMYHO JI0 HETO, 10 HauuH, MO3BOJISBAIL TOCJIEBAIIO 3all03HABAHE C Hes 3a IIEpUOJl OT BpeMe,
a/ICKBAaTCH 3a IENTUTE Ha MPEJOCTaBIHE Ha MH(OPMAIUATA M MO3BOJISABAI BH3IIPOU3BEKIAHE
HachbXpaHeHaTa HHpopMarus 6e3 IpOMEHH.

26. (HoBa — 15.05.2021r., m3m.01.2023 r.,u3m.02.2023 r.) ,,Hapenba Ne 44 ¢ Hapenba Ne 44
or 20.10.2011 r. 3a u3MCKBaHUATA KbM JICHHOCTTA Ha KOJIEKTUBHUTEC MHBECTHIIMOHHHU CXEMU,
yNpaBJIsSBAIIUTE JPY’KECTBA, HALMOHAIHUTE WHBECTUIMOHHM (OHIOBE, AITEPHATUBHUTE
UHBECTUIIMOHHM (OHJOBE M JMIaTa , YNpaBIsABaIlld AJITEPHATUBHUTE WHBECTULMOHHU
tdonnose (Hapenba Ne 44).

27. (HoBa — 15.05.2021r.) ,,Jlenerupan pernament (EC) 2016/438* e [enerupan pernamext
(EC) 2016/438 na Komucusta ot 17 nexkemBpu 2015 roauna 3a qombiHeHue Ha JupekTrBa
2009/65/EO na Epponeiickust mapnameHT 1 Ha ChBeTa M0 OTHOIICHWE Ha 3abJDKCHUSATA Ha
JIeTI03UTapHTE.

28. (Homa — 15.05.2021r.) ,,Permament (EC) Ne 583/2010% e Pernament (EC) Ne 583/2010 Ha
Komucusita ot 1 ronmm 2010 . 3a npunarane Ha [upektuBa 2009/65/EO Ha EBpomelickust
nap;iaMeHT U Ha CbBeTa 10 OTHOIICHHE Ha KJII0YoBaTa MH(OpMamWs 32 WHBECTHTOPUTE U
yCIIOBHUSATA, KOUTO TPsiOBa 1a ObJIaT M3ITBIHEHH P NMPEIOCTABSIHE Ha KITFOU0BaTa MHPOPMAIUs
32 MHBECTUTOPHUTE WM Ha MPOCIIEKTA MMOCPEIACTBOM TPACH HOCUTE, Pa3IMueH OT XapTusl, U
WHTEPHET CTPAHMILIA.

29. (Homa — 15.05.2021r.) ,JJupektuBa 2009/65/EO“ e JlupextuBa 2009/65/EO Ha
EBporneiickus napnamenT u Ha CbBeta oT 13 ronmu 2009 ronrHa 0OTHOCHO KOOPAMHUPAHETO Ha
3aKOHOBUTE, NOJ3aKOHOBUTE M aJIMUHUCTPATUBHUTE PA3MOPEI0H OTHOCHO MPEATIPUATHITA 32
KOJICKTHBHO MHBECTHpaHE B npexBbpinmMu eHHH Kawka ([IKUTILK).

30. (HoBa — 15.05.2021r.) "NuBectutop" € mHBecTHTOp MO cmmchia Ha § 1, T. 1 oT
JOITBJTHUTEITHATE pa3nopeaon Ha 3aKoHa 3a IMyOIMYHOTO NpeiaraHe Ha [EHHH KHIKA

31. (Hoea — 15.05.2021r.) HeTHa cToMHOCT Ha akTUBHUTE" ¢ oOIlIaTa CTOMHOCT Ha BCHYKHU
aKTHUBM B MOpTdeila Ha KOJEKTUBHATa HHBECTUIIMOHHA CXEMa, HaMajleHa C BCUYKH
3aIbJDKEHHUS.

32. (Hoea — 15.05.20211.) "IIpuTexaren Ha asmoBe” € BCSIKO (PU3NYECKO MU IOPUANYECKO
JMLe, KOETO IpUTekKaBa €MH WU I0BeYe Jsj1a B KOJEKTHBHA NHBECTULIMOHHA CXeMa



Ynen 3
Haumenoeanue u gpupmen 3nax
(1) HammenoBanuetro Ha JloroBopuus ®onx e “LIKB AxkTmB”, KaTo TO ce HU3MHCBa
JIOIIBJIHUTENIHO Ha aHTIHiicku e3uk kaTo “CCB Active”.

Ynen 4

annu 3a Ynpaenasauwomo /pyscecmeo
(1) (U3m. - 21.11.2016 1. ,m3m. 15.06.2021 1., m13m.01.2023 1. ,u3m.02.2023 1.) JoroBOopHHUST
®onp ce opranusupa u ynpasisasa ot YnpasisaBamo pyxectso “LIKb Acetc MennmxMbHT”
EAJL, cbec cenanuiie u aapec Ha ympasienue: rp. Codus, Oyn. “Llapurpancko moce” Ne 87,
tenedon; (+359 2) 923 47 12, e-mail: office@ccbam.bg; natepHeT crpanuna: www.ccbam.bg.
VYnpasnsBamoro JlpykecTBO MMa NpeaMeT Ha JAEHHOCT: yHpaBieHHE Ha JeHHOCTTa Ha
KOJIGKTUBHM WHBECTHUIIMOHHU CXEMH, BKIIOYMTEIIHO YOpPaBJICHHE HA WHBECTULUUTE;
aIMUHHUCTPUPAHE Ha [SJIOBETE , BKIIOYMTEIHO IPAaBHU YCIYyTM U CUYETOBOJHH YCIYT'H BbHB
BpB3Ka C yIpaBICHUE HA aKTUBUTE, NCKAHUSA 3a WHPOPMAIUS Ha HHBECTHTOPUTE, OLICHKA Ha
aKTMBUTE W M3YMCISIBAHE II€HATa Ha [OJIOBETEe, KOHTPOJ 3a Cla3BaHe Ha 3aKOHOBUTE
W3MCKBAaHMsI, YIPaBJIEHHUE HA PUCKA, BOJCHE HA KHUTAaTa Ha IMPHUTEXATEeIUTe Ha JAAJOBE, B
CIIy4anTe Ha M3BBPIIBAHE HA JEHHOCT MO YIpaBlieHWE HA KOJIEKTHBHA HHBECTULIMOHHA CXeMa
C MPOU3XO0J OT Apyra AbprKaBa 4YJIeHKA, paslnpeAesicHue Ha AUBHICHTH U APYTHU IJIAIlaHus,
u3/1aBaHe, Mpoaak0a u 00paTHO M3KYIyBaHE Ha JISUIOBE, U3ITBJIHEHHE HA JOTOBOPH, BOJICHE Ha
OTYETHOCT; MApPKETUHTOBH YCIyId; YNpaBlIeHWE Ha JCWHOCTTa Ha HALUOHAJIHU
MHBECTUIIMOHHH (DOHIOBE; YIIpaBIeHHE, B ChOTBETCTBHE ChC CKIIIOUECH C KIMEHTA IOTOBOP, HA
noptdeiin, BKIIOYUTENHO NOpTHeill Ha  OpeAnpusTHe 3a KOJEKTUBHO WHBECTHUPAHE,
BKJIIOYBall (PMHAHCOBH MHCTPYMEHTH, IO COOCTBEHA NpELeHKa, 0e3 CrelualHi HapexXIaHHs
Ha KJIMEHTa; MHBECTHLIMOHHU KOHCYJITALUU OTHOCHO (PMHAHCOBU MHCTPYMEHTH; ChbXpaHEHUE
U aIMUHUCTPUPAHE Ha JAJI0BETE Ha MPEIIPUATHS 32 KOJIEKTUBHO NHBECTHPAHE.
VYupasnsBamioro JpyxectBo npurexasa nuren3 Ne 61 — VJ[/10.01.2019 r. 3a uzpbpuiBane Ha
JIEMHOCT KaTo ymnpasispailo ApyxecTtBo no Pemrenne Ha KOH Ne 42 — V][ ot 17.01.2007 1. 1
e BnucaHo B peructbpa Ha K®H c pasmopexmane Ne 60 ot 19.01.2007 r.; Bmucano B
TwproBckus perucTbp npu AreHuus no BrnucBanusta ¢ EMK 175225001.
(2) YnpasnsBaioto py’kecTBO UMa eIHO-CTETIEHHA CUCTEMa Ha yIpaBJIEHUE, ChCTOSAIIA CE OT
CbBeT Ha TUPEKTOPHTE.

Ynen 5
Cpox
Horosopausat ®@oHA ce yupeasaBa 3a HEOTpaHHYEH MEPUOT OT BpPEME.

Ynen 6
Meiinocm na @onoa
Herinoctra Ha JloroBopHusa POHI € KOJEKTUBHO MHBECTHUPAHE B IIEHHW KHM)KA W JIPYTH
JMKBUIHU (MHAHCOBU aKTHBH 1o cMmuchia Ha wi. 38 3IKWCAIIKN Ha mapuyHH CpeicTsa,
HaOpaHu 4pe3 MyOIMYHO TMpeularaHe Ha JsJIOBE, C OTJie]] MOCTUTraHe Ha MHBECTHIIMOHHUTE
LEeJIH MO0 WI. 7, KOETO C€ OCBHILIECTBSBA Ha IPHHLMIIA HA pPA3NpElesICHUE Ha PUCKA, OT
VYnpasnsgaioro pyxecTBo.

Ynen 6a
(U3zm. 15.06.20212.)



Hucmpymenmu na napuunus nasap u yeHHu Kuudica, 6 koumo @ondvm moiice oa
uHeecmupa

MuBectuuute Ha @oHAa MoraTt 1a ce CbCTOAT CaMo OT:
1. mpexBbpysieMU LEHHU KHUXA U MHCTPYMEHTH Ha HapUYHMS Mas3ap, AOMYCHATU O WIU
TBPTYBaHH Ha peryjupaH naszap mo wi. 152, an. 1 u 2 or 311OU;
2. IpexBbpIIsIEMH LICHHHU KHUKAa U NHCTPYMEHTH Ha IapUYHMsI I1a3ap, ThPI'yBaHU Ha peryJIupaH
nazap, pa3iuueH oT To3u 1o wi. 152, an. 1 u 2 ot 3[1®U, B Penybnuka bbarapus niu B apyra
J’bprKaBa wieHKa, (yHKIHOHUpAIL] PeIOBHO, IPU3HAT U MyOINYHO JOCTBIIEH, KAKTO U LIEHHU
KHIDKa M MHCTPYMEHTH Ha NMapU4HUA Mas3ap, eMUTupanu ot PenmyOnuka bearapus umm apyra
IbpKaBa YJICHKa,;
3. IpexXBbPIsAEMH LIECHHHU KHUXAa U HHCTPYMEHTH Ha MapU4HHUS [1a3ap, JOIyCHATH O ThProBUs
Ha odulMaieH na3ap Ha (GoHmoBa Gopca WK ThpPryBaHM Ha JPYT peryjMpaH Iasap B TpeTa
IbprkaBa, (YHKLHOHUPAL] PEAOBHO, MIPU3HAT U MyOIMYHO JOCTBIIEH, KOWTO € BKIIOYEHH B
CIHCBK, ogoopeH o KOH no npeaiokeHne Ha 3aMECTHUK-TIPEACEaTeNs, WU € IPEIBHUICH B
te3u [IpaBuna;
4. HACKOPO U3AaICHH PEXBHPIISIEMH LICHHN KHIKA, B yCIOBHUATA HA YUSATO €EMHUCHSA € BKITFOUECHO
MoeMaHe Ha 3aJbJDKEHHUE J1a Ce MCKa JOIyCKaHe, U B CPOK, HE MO-ABIBI OT €IHA TOAUHA OT
W3JIaBAaHETO UM, Jla OBJaT JOMyCHATH JIO0 ThProBUs Ha opUIMaeH nasap Ha GoHI0Ba Oopca
WIN Ha JpyT peryiupaH nasap, QyHKIMOHHpPAI PEJOBHO, MPHU3HAT M IyOJMYHO TOCTBHIICH,
KOWTO € BKJIFOUSHH B CIIUCHK, 0/100peH oT KOH no npemnoxenne Ha 3aMeCTHUK-TIPEACEeNaTeNs,
WK € peaBucH B Te3u [IpaBuna;
5. AsmoBe Ha KOJISKTUBHHA MHBECTHIIMOHHY CXEMHU H/HJIH Ha JIPYTH NPEATIPHATHS 332 KOJIEKTUBHO
WHBECTHPaHE, KOUTO OTrOBApST Ha ycinoBusaTa Ha wi. 4, an. 1 or 3JKMCIIIKU HezaBucumo
OT TOBa, JaJIM Ca ChC CEJAIMIIE B IbPKaBa WICHKA, IPU YCIOBHE Y€:

a) JIpYruTe NPEANpUATHS 3a KOJEKTUBHO WHBECTHPAHE OTTOBApAT HA CIEIHUTE

YCIIOBUSL:

aa) NOJIyYMJIU ca pa3pelleHHe 3a U3BbPIIBAaHE Ha IEHHOCT 0 3aKOH, ChIVIACHO KONTO
BBPXY TAX CE€ OChIleCTBABAa Han3op, koiTto KPH no mpemyioxeHne Ha 3aMECTHHK-
IpeJceaTeNs CMATa 3a €KBUBAJIEHTEH Ha HaJ30pa ChIVIACHO IIPaBOTO Ha EBponenckus
ChbI03, U CHTPYJHHYECTBOTO MEXKIy HAA30PHUTE OpPraHU € B JOCTaTbuHA CTEIEH
OCHUTYPEHO;

060) HUBOTO Ha 3allUTa Ha MPUTEKATEIUTE Ha JSUIOBE B TAX, BKIIOYMTEIHO
IIpaBWjaTa 3a PasNpelesICHUETO Ha aKTUBUTE, 3a IIOJI3BAHETO U IPEJOCTaBIHETO Ha
3a€MHU Ha IPEXBBPIIAEMH LIEHHU KHMKA U MHCTPYMEHTH Ha IapUYHMSI [Ta3ap, KaKTo U 3a
npojaxk0ara Ha IIEHHM KHI)KA M MHCTPYMEHTH Ha NAapUYHUs Ia3ap, KOUTO
NPEeINpUATHAATA 32 KOJIEKTHBHO MHBECTHpPaHE HE MPHUTEKaBaT, ca CKBUBAICHTHU Ha
MpaBUiaTa U 3allUTaTa Ha IPUTEXKATEIUTE HA JSUI0BE Ha KOJIEKTUBHU MHBECTHLIMOHHU
CXEMHU;

BB) pa3KpHBaT NEPUOIMIHO MH(POPMAIHS, KaTO U3TOTBAT U ITyOIMKYBAT TOAUIITHA U
6-MeceuHd OTYeTH, JaBalld BB3MOXKHOCT 3a OLIGHKa Ha aKTHUBUTE, IacHUBUTE,
MPUXOJIUTE U U3BBPIICHUTE ONEPALNU IPE3 OTUETHUS TIEPUOL, U
0) He moBeue oT 10 Ha CTO OT aKTUBUTE HA KOJIEKTUBHUTE HHBECTUIIMNOHHH CXEMH WIIN
Ha JpPyruTe OPENPUSATHS 32 KOJCKTHBHO WHBECTHpaHE, YHETO MNpHUIOOMBaHE ce
MPEIBUXKAA 14 C€ U3BBPIIN, MOTAT ChITIACHO YUPEAUTEIHUTE UM aKTOBE UJIM IIpaBHUiiaTa
UM Ja ObJaT WHBECTUPAHU OOMIO B JSUIOBE HA JIPYTW KOJCKTHBHH MHBECTHIIMOHHU
CXEMHU WM B JPYTU NPENIPUITHS 32 KOJIEKTUBHO UHBECTUPAHE;

6. BJIOroBE€ B KPEIUTHU MHCTUTYLHUH, IJIATUMM IIPU ITOMCKBAHE WM 3a KOUTO CHILECTBYBA
HpaBoTO Ja ObJAaT U3TETJIEHH MO BCSIKO BpPEME, U ¢ JlaTa 70 MaJex He MmoBede oT 12 mecena;
KpPEIUTHUTE MHCTUTYLIMU B TpeTa AbpkaBa TpsOBa Ja cra3BaT MpaBuja U Ja ca 00EeKT Ha



Has3op, kouto KOH no npennoxeHue Ha 3aMECTHUK-TIPEACEAATENS] CMATA 38 €KBUBAJICHTHU
Ha TE3W CBHIUIACHO NPaBoTO Ha EBponeiCcKHs ChI03;
7. nepuBaTUBHU (PMHAHCOBU WHCTPYMEHTH, BKIIIOUUTEITHO €KBUBAJICHTHHU HA TSX HHCTPYMEHTH,
3aBJDKEHUSATA TI0 KOUTO MOTaT Ja ObJaT U3IIBJIHEHH Ype3 MapuvHo IUTallaHe, ThPTyBaHU Ha
perynupanu nazapu no T. 1 - 3;
8. nepuBaTHBHYU (PMHAHCOBU MHCTPYMEHTH, THPTYBaHU Ha U3BBHOOPCOBU Ma3apu, pH YCIOBUE
ge:
a) 0a3oBUTE UM aKTUBU ca MHCTpyMeHTH 1o .38, an. 1 ot 3AKUCAIIKU, punancoru
UHJEKCH, JIMXBEHU NPOLIEHTH, BaJlyTa WM BAIyTHU KypCOBE, B KOUTO KOJIEKTHBHATa
HMHBECTUIIMOHHA CX€Ma MOXK€E J1a MHBECTHPA ChIVIACHO MHBECTUIIMOHHATA CU IOJIUTHKA,
onpezeneHa B Te3u Ilpasuia;
0) HacpellHaTa CTpaHa Mo cHelIKaTa ¢ Te3U JepUBAaTUBHU (PMHAHCOBU MHCTPYMEHTH €
HHCTUTYLUsl - INpeIMET Ha MNpYyJEeHUUAJICH HaA30p, W OTroBaps Ha HW3UCKBAaHUSA,
ono6penu or KOH no npepiosxeHne Ha 3aMeCTHUK-IIpeCcCeaTes;
B) ca 00EKT Ha HaJIeX/HA U MOJyIeXkalla Ha IPOBEpKa €XEeTHEBHA OLIEHKA U BbB BCEKH
MOMEHT I10 MHHWIMATHBAa HAa KOJEKTHBHATAa MHBECTHIIMOHHA CXe€Ma MOrar na ObIaT
MPO/aJICH!, JUKBUIUPAHN WM 3aKpUTH 4Ype3 OQCceToBa CHeNKa IO CIpaBeIIuBa
CTOMHOCT;
9. MHCTPYMEHTH Ha NApUYHMS Ma3ap U3BbH TE3HU, ThPTyBaHHU HA PETyJIUPAH Ma3ap U MOCOYCHH
B § 1, T. 6 or mombauutenaure pasnopendu Ha 3AKWCIIIKU, ako BBpXy eMucusita win
E€MHUTEHTa Ha Te3U HHCTPYMEHTH CE€ OCHLIECTBSIBA HAZ30P C LIEJI 3aIIMTa HA HHBECTUTOPUTE UJIIH
CIECTSIBAHMSATA U OTTOBAPST HA CIEIHUTE YCIOBUS:
a) EMUTHPaHH WM TapaHTHPAHU ca OT LEHTPAJIHH, PETHOHAIHU WM MECTHU OPTaHHU B
Peny6mmka beirapus wim B 1pyra appikaBa dieHKa, OT brirapckata HapoaHa OaHKa,
OT IeHTpanHa 0aHKa Ha Apyra AbpkaBa WieHKa, oT EBponeiickara nmeHTpamHa OaHKa,
ot EBpormeiickus cpro3 unu ot EBpomelickaTa MHBeCTHUIIMOHHA OaHKa, OT TpeTa
IbpKaBa, a B ciaydauTe Ha (enepasHa AbpkaBa - OT €JUH OT UIEHOBETE Ha
(denepanHara qbpikaBa, OT MyOJIMYHA MEXIyHApOAHA OpraHU3auus, B KOSTO WICHyBa
IIOHE €JHA JbpKaBa YJICHKa;
0) U37aJeHN ca OT EMUTEHT, YUSATO €MUCHUS LIEHHU KHHXKA Ce€ ThpryBa Ha peryJupaH
nazapmoT. 1 - 3;
B) €MUTHpPAaHM WJIM TapaHTUpPAHU ca OT JIMIE, BbPXY KOETO C€ OCBHIIECTBsABA
IpyAcHLIMAJIEH Ha30p ChITIAaCHO KPUTEPUH, OLIPENEIIEHN OT NPaBOTO Ha EBponenckus
CbI03, WJIM OT JHMIE, KOETO € OOEKT M clas3Ba IpaBuja, NMPHETH OT CHOTBETHHUSA
KOMIIETEHTEH OpraH, KOMTO Ca IIOHE TOJKOBA CTPOrH, KOJKOTO Ca W3UCKBaHUATA,
OTIPEJIEIIEHN OT IIPaBOTO Ha EBPOIEHCKUS ChIO3;
T') U3[a/ICHU Ca OT EMUTEHTH, Pa3IMYHU OT Te3u no Oyksm "a", "6" u "B", oTroBapsmm
Ha Kputepuu, onodpenn or KOH mo mpetokeHne Ha 3aMECTHUK-TIPEACEaaTels,
rapaHTHpaLiy, Je:
aa) MHBECTHIIMUTE B TE3W HHCTPYMEHTH ca 0OCKT Ha 3alliTa Ha MHBECTUTOPHUTE,
CKBHBAJICHTHA Ha 3allNTaTa, Ha KOATO MOJJICKAT MHBECTHIIMUTE 1Mo OykBH "a", "0" u
an;
00) (13M.12.2025 T.) EeMUTEHTHT € JPY’KECTBO, YNHTO KAIUTAJ M PE3EPBH Ca B pazMep
He mo-mManko ot 10 000 000 eBpo, KOETO MpeaCcTaBs U My OIMKyBa TOAUIIHN (PUHAHCOBH OTYCTH
B choTBeTcTBUE ¢ UeTBbpTa AupekTrBa Ha ChBeTa oT 25 1onu 1978 ., mpuera Ha OCHOBaHHE
ui1. 54, § 3, 6yksa "x" oT JloroBopa OTHOCHO T'OJJUIITHUTE CYETOBOJIHM OTUYETH HA HIKOU BHJIOBE
npyxecta (78/660/EVO) unu ¢ Pernament (EO) Ne 1606/2002 na EBporneiickust mapiaMeHT
u Ha CbBeTa oT 19 ronmu 2002 . 3a mpuiiaraHeTo Ha MexIyHapOJHUTE CUETOBOIHU CTaHAAPTH,
U € JuIe, KoeTo (UHaHCHpa rpyna OT APYXKECTBa, B KOATO ydacTBAaT €JHO WJIN HSIKOJKO



JPy>KECTBa, IPHUETH 32 THPTOBUS Ha PETYJIMPAH Iasap, WK JIMIE, KOeTo (pMHaHCHpa IPYKECTBA
3a CEeKIOPUTHU3AIMSI, BH3IOI3BAIIY c€ OT 0AHKOBA JIMHUS 32 OCUTYPSIBaHE HA JTUKBUIHOCT.

Ynen 66
H3uckeanus KoM YeHHUmMeE KHUMCA, UHCMPYMEHMUme Ha NapUYHUs na3ap u opyzume
akmueu no un. 38 3AKHC/IIIKH u kom cmpykmypama na aKmueume u nacueume u
aukeuonocmma na Donoa

(1) IlpexBbpasemMuTe LIEHHU KHUXKA, B KOUTO MOKe 1a nHBectupa JloroBopuusat ®oup, TpsaoBa
Jla OTTOBApAT Ha CIEIHUTE YCIOBUSL:

1. moteHumanHute 3aryou, kouto PoHAa MOXKe Ja MOHEce OT IMPUTEKABAHETO UM, ca
OrpaHHYEHHM JI0 pa3Mepa Ha IUIaTeHaTa 3a TAX LeHa;

2. TMKBUAHOCTTa MM HE 3acdra crocoOHocTTa Ha DoHAa M0 MCKaHE Ha MPHUTEXATeIUTe Ha
JSUI0BE J1a M3KYIlyBa OOpaTHO JISUIOBETE CH;

3. UMaT HaJeKAHA OLIEHKA:

a) LIGHHUTE KHIDKA, JOMYCHATH JI0 MM ThPryBaHHU Ha peryjaupad nazap mo wi. 38, an. 1, 1. 1
- 4 3AKUCHIIKY, wmaTt TOYHH, HANEKIHU W PEIOBHO YCTAHOBSIBAHW IICHHW, KOWUTO Ca
MPEOCTABEHHU OT Na3apa Uil OT HE3aBUCHUMH OT eMUTEHTHUTE CUCTEMH 3a OLICHSBAHE;

0) neraute kHKA 1o wi. 38, an. 2 3AKWCATIIKHW uMar nepuouvHa OleHKa, H3BBPIICHA
BB3 OCHOBA Ha MH(pOpPMAIHs, MPETOCTaBeHa OT EMHUTEHTA, WJIM B3 OCHOBA Ha KOMIIETCHTHO
WHBECTUIIMOHHO MPOYYBaHE;

4. 3a TSIX € HAJIUIE MTOIXOASIIA HHPOPMALIHS:

a) 32 LIGHHUTE KHUXa, IOMYCHATH 10 WIM ThPIyBaHU Ha PEryaupaH maszap mo wi. 38, ai. 1,
T. 1 - 4 3AKUC/IIKHU, ce mpenocTaBsi peI0BHO TOYHA | MOAPOOHA WH(pOpMANUs KbM Ta3apa
3a [IEHHATa KHATA WIK KOTaTo € MPUJI0KUMO, 3a IopT(dheiiia Ha [IeHHATa KHATA;

0) 3a menHute kHMka mo ui. 38, am. 2 3JKMCHAIIKHW ce mpemoctaBsi pelloBHO TOYHA
uHpopmarus 10 PoHAa 3a LIEeHHaTa KHUIA MM KOraTo € HMPUWIOXKHUMO, 3a moprdeilna Ha
[ICHHATa KHUT'a;

5. ca cBOOOAHO NMPEXBBIUIIEMHY;

6. TAXHOTO MpHIO00MBaHE CHOTBETCTBA HA MHBECTHLMOHHHUTE LIEJINM W/WIM UHBECTHUIIMOHHATA
noiuTuka Ha PoHja;

7. PUCKBT, CBBP3aH C TAX, € a/IeKBaTHO ycTaHOBeH B [IpaBuiara 3a ynpasiieHHe HAa pUCKa Ha
®DoHpa.

(2) Cuaura ce, ue neHnure kamwxka mo 4wi. 38, am. 1, 1. 1 - 3 3JKUCIIIKW otroBapsar Ha
U3UCKBaHMATA O all. 1, T. 2 u 5, ako POHIBT He pa3nosarar ¢ UHpopManus, KOATo Ja JOBEe
JI0 JPyT U3BOJ.

(3) 3a nmpexBrpiisemu nieHHu kaMka 1o wi. 38 3JAKWUCATIKH ce cuntaTt U akiiuuTe/asIOBETE
Ha WHBECTULMOHHO JPYKECTBO, JOTOBOPEH (DOH] UIIH JSUUIOB TPHCT OT 3aTBOPEH THI, aKO:

1. oTroBapsT Ha ycnoBusiTa o an. 1 u 2;

2. MHBECTULIMOHHUTE JPY>KECTBA U JSUIOBUTE TPHCTOBE Ca OOCKT Ha IIPaBUIa 38 KOPIIOPATUBHO
yTpaBIieHHE, IPUIOKUMH KbM JIPY>KECTBATa, a JOTOBOPHUTE (POHIOBE ca MPEIMET Ha IIpaBuiia
3a KOPIOPAaTHBHO YIIPaBJICHUE, CKBUBAJICHTHHU Ha T€3U, IPUIOKUMH KbM JPY>KECTBATA;

3. ZIpYXecTBOTO, KOETO YIpaBisiBa JOTOBOPHHUS (DOHI, CHOTBETHO JPYKECTBOTO, KOETO
YIOpaBJsiBa aKTUBUTE HAa MHBECTHULMOHHOTO APY>KECTBO U ASIIOBHS TPHCT, KO MMa TaKOBa, €
npeaIMeT Ha HAI[MOHAJIHA PETyJalus C el 3alUTa HA HHBECTUTOPHUTE.

(4) 3a npexBbpasiemu nenHn kamwka no wi. 38 3AKUC/IIKU ce cuntat u QuHAHCOBUTE
MHCTPYMEHTH, KOUTO OTTOBapsT Ha YCJOBUATA MO al. | m 2 W ca rapaHTHpaHU OT WJIM ca
CBBP3aHM C MPEICTABIHETO HA JPYTU aKTUBH, KOMTO MOJKE J1a ca pa3IMYHM OT Te3H 1o 4. 38,
an. 1 3AKUCAIIKHN. KoraTo neHHUTE KHUKa M0 MPEAXOAHOTO U3pEUEHHE ChAbPKAT BHEAPEH



JIEpPUBATUBEH HHCTPYMEHT, [0 OTHOILIEHHWE Ha BHEAPEHUS [CPUBATHUBEH WHCTPYMEHT Ce
npunara wi. 40-43 3JKNUCAIIKHA.

(4.2) (Hosa 01.2023 r.) Koraro ynpaBmisiBaIio Ipy>KeCTBO 32 CMETKA Ha YIPABIISIBAHUS OT HETO
@®onHx M3BHpPIIBA Cyarl 3a 00IIa JOXOIHOCT WIIM HHBECTHPA B APYTH JIEPUBATHBHA (PUHAHCOBH
MHCTPYMEHTH C MOJ00HN XapaKTePUCTUKH, TI0 OTHOIICHHE HA T€3W aKTUBU OT MopTdeiiia Ha
®onpa ce mpuinarat ui. 45 — 49 3AKUCIIIKHU.

(5) UucTtpymMeHTUTE HAa MapUyHMS Ma3ap, B KOUTO MOXe J1a nHBectupa MoHIBT, ce cuuTar 3a
0o0MyalfHO THPryBaHU HA MAPUYHUS 11a3ap, aKO OTTOBAPST Ha €HO OT CIECTHUTE NU3UCKBAHMS:
1. uMat mazex npu eMUTUpaHeTo 10 397 THU BKIL.;

2. IMaT OCTaThYEH CPOK JI0 Majexa A0 397 nHU BKIL.;

3. moanexaT Ha peZJOBHU KOPEKLIUHU Ha JI0XOHOCTTA IIPU YCIOBUATA HAa MApUYHUS Ha3ap MOHe
Ha Bceku 397 nHu;

4. PUCKOBUAT UM IpPOQUI, BKI. O OTHOIIEHHE Ha KPEAUTHUS UM PUCK M PHCKA, CBBP3aH C
JMXBEHMS MPOLIEHT, ChOTBETCTBA HA PUCKOBUSA PO Ha (UHAHCOBU MHCTPYMEHTH C MaJIekK
1o T. 1 ¥ 2 wiIn ¢ KOpeKLUUu Ha JOXOIHOCTTA IO T. 3.

(6) MucTpyMeHTHTE HA TAPUYHUS M1a3ap, B KOUTO MOXKE a HHBecTHpa POHIBT, ca TUKBUIHU
MHCTPYMEHTH Ha TMApUYHMS Tas3ap, KOUTO Morar Ja ObJaT MpOoAaJeHH NpPHU OTpaHUYCHH
pa3xoau W B aJCKBATHO KPaTbK BPEMEBHU MEPHOJ NPEABUA 3aIbJKEHHETO Ha JlOroBOpHUSA
@DoHJ 10 HCKAaHE Ha IPUTEXATEIUTE Ha JUTOBE J1a M3KYIyBa 0OpaTHO AsTOBETE CH.

(7) MUacTpyMeHTHTE Ha TApWYHUS 1a3ap, B KOUTO MOXe Ja nHBectupa Jloropopuusar @oHm, ca
CBC CTOMHOCT, KOSITO MOKe J1a OBbJIe TOYHO OTpeJiesieHa MO BCAKO BpEeMe, aKo 3a TSIX ca HAJIUIIE
TOYHHU M HAJEKIHU CUCTEMH 3a OLEHKa, KOUTO OTrOBapsAT Ha M3UCKBaHUATA Mo 4. 13, an. 2,
T.1 1 2 ot Hapen6a Ne 44 na KOH .

(8) Cuura ce, ye HHCTpYMEHTHUTE Ha Mapu4uHus nazap no wi. 38, am. 1, 1. 1 - 3 3JKMCAIKHA
OTroBapsAT Ha M3UCKBaHMATA 110 Wi. 13, an. 1 u 2 ot Hapenba Ne 44, ako @oHnbT HE pa3noinara
¢ uH(popManus, KoSTo Jia J0Bee A0 IpyT U3BOI.

(9) (U3m. — 15.05.2021r.) MHucTpymeHTHTEe Ha MapuuHus mazap mo wi. 38, am. 1, T. 9
SAKNUCIIIKH, kouTo ca pa3iTuyHu OT T€3U, THPIyBaHU Ha PETYJIUPaH Ma3ap, HO YHATO EeMUCHS
WM EMHUTEHT Ca peryJIupaHHy 3a LeJIUTEe Ha 3allluTa Ha MHBECTUTOPUTE U CIIECTABAHUATA, TPsAOBa
Jla OTTOBApAT Ha CIEIHUTE YCIOBUSL:

1. oTroBapsT Ha MOHE €JHO OT M3UCKBaHUATa Mo Wwi. 12, an. 1 or Hapenba Ne 44 u Ha BcHUKH
u3nckBaHwus 1o wi. 13, an. 1-3 ot Hapenba Ne 44;

2. cBOOOJTHO MPEXBBPIISIEMH €A U 32 TAX Ja € HaJIMYHa NOX0/1A111a HH(OopMalKs, BKIIIOYUTEIHO
uHpOpMaLs, He00X0MMa 3a U3BBPLIBAHE HAa MOAXOAAIIA OLIEHKA Ha KPEIUTHUTE PUCKOBE,
CBBpP3aHM C MHBECTHLIMUTE B TsX, B3€MallKl IpENBUJA HU3MCKBaHUATA IO wi. 14, am 2-4 ot
Hapen6a 44.

(10) 3a wHCTpyMeHTHTE Ha mapuyHHs mazap mo wi. 38, am. 1, T. 9, 6yku "0" m "r"
3AKNCAIIKHA, 3a mHCTpyMEHTUTEe Ha NapudHus mazap mo wi. 38, am. 1, 1. 9, Oyksa "a"
3AKUCAIIKM, kouTo ca eMUTHpaHM OT PETHMOHATHU WJIM MECTHH opranu B PemyOnmka
bearapus unu npyra apprkaBa 4jieHKa WIH OT MyOJIMYHA MEXAYHAPOAHA OPraHU3alus, B KOSITO
YJIeHyBa [IOHE €Ha AbP)KaBa WIEHKa, HO KOUTO HE ca TapaHTHPAHU OT JbprKaBa WICHKA, KAKTO
U B CilydanTe Ha (eiepaiHa AbpKaBa, KOSITO € IbpKaBa WICHKA - OT €IUH OT WICHOBETE Ha
(denepanHara appKaBa, € HAIWIE MOAXOAIIATa HH(OpMAIKS MO CMUCHIA Ha al. 9, ako ca
Cra3eHU M3UCKBaHuATa HAa WI. 14, ain. 2,1.1-4 ot Hapenba Ne 44,

(11) 3a uacTpyMeHTHTE Ha Mapu4Hud nazap no wi. 38, an. 1, . 9, 6yksa "B" 3AKUCAIIKU e
HaJIMIe NoaXos11aTa HHPOopMalus 10 CMUCHIA Ha all. 9, aKko ca Crla3eHU U3MCKBAHUTA Ha Il
14, an. 3,1.1-3 ot Hapenba Ne 44.

(12) 3a uHCTpYMEHTHTE Ha mapu4yHUs nasap no wi. 38, an. 1, 1. 9, 6yksa "a" 3JAKMUCAIIKH,
pasnuuHu oT n3bpoenute B wi. 14, an. 2 ot Hapenba Ne 44 u uzganenute ot EBponeiickara
HeHTpaiiHa 0aHKa, oT bearapckata HapoHa OaHKa WK OT LIEHTpajHa OaHKa Ha Apyra JIbpKaBa



YJIeHKa, TIOJXO/IAIIaTa HHPOPMALUS IT0 CMHUCHIIA Ha all. 9 T. 2 e mHpOpMaIus 32 eMHUCHUATA HITH
nporpaMaTa 3a eMHTHUpPaHe WM 32 IOPHIUYECKOTO W (PMHAHCOBOTO CHCTOSHUE HA EMUTEHTA
NpeIy eMUTUPAHETO Ha HHCTPYMEHTa OT MAapUYHUS masap.

(13) 3a mumero mo wr. 38, an. 1, T. 9, 6ykBa "B" 3AKUCAIIKU, koero cmazBa mpaBwiia,
0JI0OpEHH OT CHOTBETHHS KOMIIETEHTEH OpraH, TapaHTHPAIH, Y€ OTTOBaps Ha TOJIKOBA CTPOTH
U3UCKBaHMs, KOJKOTO Ca HM3MCKBAHUATA, ONpENeNIeHU OT NMpaBoTO Ha EBpomelckus cbros,
Tps0Ba Jla € HaIMIle €HO OT ychoBuATa mo wi. 15 ot Hapenba Ne 44,

(14)onmbaHUTENHN W3UCKBAaHMS 110 OTHOLICHHWE Ha IICHHUTE KHMXKA, MHCTPYMEHTHTE Ha
NapuyYHus Ia3ap, JepUBATUBHUTE (MHAHCOBM WHCTPYMEHTH M JPYTUTE AKTUBH, B KOWUTO
Horoopuausit @oH1 MOKE J]a HHBECTHPA, CE ChIBPKAT B TlaBa BTopa, Pasaen III or Hapenba
Ne 44.

(15) (HoBa — 15.06.2021r. u3m.01.2023 r.) bankoBara jguHMs 32 OCUTYpsIBAaHE HA JIMKBUIHOCT
¢ 0aHKOBO YJIECHEHHE, OCUTYPEHO OT HHCTUTYLUS, KOATO U3IBJIHIBA U3MCKBAHUATA MO 4. 38,
am. 1, 1.9, 6yksa ,,B “ 3IKUCAIIKHU.

(16) (HoBa — 15.06.2021r.) JlepuBaTrBHUTE (UHAHCOBU MHCTPYMEHTH 110 Wi 38, an. 1, T. 7 u
1. 8 3AKUC/IIKH ca nuKBUIHH, aKO OTrOBapsIT Ha yciioBuATa 1o wi. 17, an. 1 ot Hapenba Ne
44. 3BbHOOPCOBHTE IEPUBATUBHA HHCTPYMEHTH CIIE/(BA J1a OTTOBAPSAT U HA U3UCKBAHHATA I10
91.38, am. 1, 1. 8, 6. “6“ u 6. “B“ 3AKUCAIIKHA

(17) (HoBa — 15.06.2021r.) [lepuBaTBHNTE (PMHAHCOBM MHCTPYMEHTH 110 WiI. 38, ai. 1, T. 7 &
8 3AKNCAIIKHU crnensa ga BKIIOYUBAT HMHCTPYMEHTH, KOUTO OTTOBAPSAT HA KPUTEPHUUTE TIO UJI.
18, an. 1 or Hapenba Ne 44,

(18) (HoBa — 15.06.2021r.) CmpaBemnmmBara CTOWHOCT Ha JEPUBATHBHUTE (DUHAHCOBH
uHCTpyMeHTH 1o wi. 38, an. 1, 1. 8, 6yksa "B" 3AKUCIIIKU e nenara, 3a KOSTO aKTUBUTE
Morar 1a ObJIaT pa3MeHEHH, a 3abJDKEHHSTA 10 TSX - IIOTaCeHU MEKIY A00pe nHOopMUupaHH
Y U3paswiiv ChIilacue HECBbP3aHU CTPAaHU B CHEIKA.

(19) (HoBa — 15.06.2021r.) Hanmexnnata W mojajekamla Ha TPOBEpPKa OIIGHKA Ha
JiepuBaTUBHUTE (PUHAHCOBU MHCTpyMeHTH 1o wi. 38, an. 1, T. 8 3JIKUCIIIKHU croTBeTCTBa Ha
crpaBeIMBaTa CTOMHOCT 1o ai. 17, kaTo He ce Oa3upa camMO Ha Ma3apHU KOTHUPOBKH OT
HacpelHara CTpaHa ¥ OTroBaps Ha Kputepuute mo wi. 18, an. 3 ot Hapenba Ne 44.

(20) (HoBa — 15.06.2021r.) JlukBuguute QuHaHcoBu akTUBU To uwi. 38, am. 1, T. 8
3JAKUCIITKU He BkItoYBaT AepUBATHBHYE (PMHAHCOBH HHCTPYMEHTH C 0a30B aKTHB - CTOKH.
(21) (HoBa—15.06.2021r.) JlonbIHUTEITHATE TUKBUIHK aKTUBH 110 wi. 38, an. 4 3JAKNCIITKU
BKJIIOYBAT MAPUYHHUTE CPE/ICTBA HA Kaca Ha KOJEKTHBHATa HHBECTUIIMOHHA CXEMa.

(22) (HoBa — 15.06.2021r.) JoroBopHust DOHJ MOXe Ja HWHBECTUPA B JICPUBATHBHU
(hvHAHCOBM MHCTPYMEHTH ¢ 0a30B akTHB (PUHAHCOBW WHJEKCH Mo 4. 38, am. 1, T. 7 u 8
3AKUCAIIKHA, ako ¢uHAaHCOBUTE WHAECKCH OTTOBApAT Ha YCIOBHsTAa Mo wi. 19, am. 1 oT
Hapen6a Ne 44,

(23) (Hoa — 15.06.2021r.) Korato chCTaBBT Ha aKTHBUTE, KOUTO ca 0a30BM aKTUBH Ha
JIepuBaTUBHU (MHAHCOBH WHCTpyMeHTH To wi. 38, an. 1, 3JAKUCAIIKU, we otroBaps Ha
n3ncKBaHusTa HAa WiI. 19, an. 1 ot Hapen6a Ne 44, Ho nepuBaTHBHNATE (PMHAHCOBU HHCTPYMEHTH
OTroBapsAT Ha M3MCKBaHMATA Ha Wi. 17 o Hapenba Ne 44, To Te3u nepuBaTuBHU (pUHAHCOBU
MHCTPYMEHTH CE€ CYMTaT 3a JACPUBATUBHU (UHAHCOBH HHCTPYMEHTH C 0a30B aKkTUB -
KOMOWMHAIMS OT akTUBHTE 10 wi. 17, air. 1, T. 1-3 ot Hapenba Ne 44,

(24) (HoBa—15.06.2021r.) IlpexBbpisieMy ICHHH KHUYXa 1 MHCTPYMEHTH Ha IAPUYHUS TTa3ap
C BTPaJICHHU JCPUBATUBHU HHCTpyMeHTH 1o ui. 43, an. 4 3JKUCIAIIKU ca ¢huHancoBu
WHCTPYMEHTH, KOUTO M3MbIHSABAT KpuTepuutre mo uwi. 11 or Hapenba Ne 44 u cpabpxkar
KOMIIOHEHT, KOWTO OTroBaps Ha ycnosusita Ha wi. 20, ain. 1 or Hapen6a Ne 44. He ce cuuTa, ue
npexBbpisieMara I[eHHAa KHUTa WM HMHCTPYMEHTHT HA IApUyYHUS Ia3ap ca C BIpaJieH
JIepUBATUB, aKO CHABPKAT KOMIOHEHT, KOMTO MOXKe Aa Ob/Jie MPEXBBPIIECH C JOTOBOP OTAEITHO



OT IIEHHATa KHHUTA WM HHCTPYMEHTA Ha Mapu9IHuUs 1ma3ap. To3n KOMIOHEHT ce pasriiexk/ia KaTo
caMoCTOsITeIeH (PMHAHCOB HHCTPYMEHT.
(25) (HoBa — 15.06.2021r.) Bwm3mpomsBexaaHe Ha CHhCTaB HAa WHIACKC Ha aKIUU WA
O0MTannu/ABITOBY IECHHN KHUKA € HAIMIE B CIIyJanTe Ha BB3IPOU3BEKIaHE HA ChCTaBa Ha
0a30BUTEC aKTHBH HAa HMHJCKCA, BKIIOYUTEIHO H3IMOJI3BAHETO HA JEPUBATHBU WM APYTH
TEXHUKH U UHCTpyMeHTH 1o 4. 50 ot Hapen6a Ne 44. ChcTaBbT Ha MHJIEKCA € JOCTATHYHO
nuBepcudunrpan, ako € cho0pa3eH ¢ mpaBuiata 3a JUBEepCHHUKAIUS HA pUcKa 1Mo 4i. 46
SAKUCAITIKHA u uin. 19 ot Hapenba Ne 44.
(26) (HoBa— 15.06.2021r.) MuaekchT nmpeacTaBsaBa afcKBaTeH OCHY-MapK, aKo JIUIETO, KOETO
NOJIbpKA WHJIEKCA, W3I0JI3Ba NPU3HATA METOJIONIOTHS, KOSTO KaTo IUI0 HE BOAU [0
W3KJIIOUBAaHE Ha OCHOBEH EMHTEHT Ha Ta3apa, 3a KOMTO MHICKCHT Ce OTHACA U € MyOJIUKyBaH
M0 TTOAX OIS HAYHMH, aKO Ca U3ITBIHECHU CIEHUTE yCIOBHS:

1. nJocThIeH € 3a MyOnuKaTa;

2. IWIIETO, KOETO MOAIbpPKa UHJEKCA, HE € CBBP3aHO JIUIE ¢ KOJIEKTHBHATAa MHBECTUI[MOHHA
cXeMa, KOsITO Bh3IIPOU3BEX1a HHJIeKca. AKO ca HanvIle eeKTUBHHA MEPKH 3a TIPEJI0TBpaTsIBaHEe
Ha KOH(QJIMKT Ha WHTEPECH, JHIETO, KOETO TMOJIAbpKa HHICKCAa W KOJIEKTHBHATA
MHBECTUIIMOHHA CX€Ma MOTaT Jia ca 4acT OT €/IHAa M ChIla HKOHOMUYECKa rpyIa.

Ynen 7

OcCHO6HU UHEECMUWUORHU UeNlu U cCImpamezus
(1) Ocnouu uenu Ha JloroBopHusi @oHJ ca HapacTBaHE HAa CTOMHOCTTA HA MHBECTHLIMUTE HA
MPUTEXATEITUTE Ha ASUTOBE Upe3 pean3upaHe Ha MAaKCUMAIIHUS Bb3MOXKEH JOXO/ IPHU MOEMaHe
Ha YMepeH PUCK U OCHIYpsIBaHE HA JMKBUIHOCT HA WHBECTULHUHUTE HA NPUTEKATEIUTE Ha
JISLTOBE.
(2) ®onpbT MHBECTHpaA MPEHMYILIECTBEHO B aKIMM, THPIYBaHM Ha peryjlupaH Maszap B
bbirapus, kKakTo U B aKLUM, ThPTyBaHU Ha JOMyCTUMHUTE PErYJIMpaHU Ma3apH B 4yKOMHA, B
aKIUK/IA710BE Ha APYTH KOJIEKTUBHU HHBECTULIMOHHU CXEMH, KaKTO U B IBJITOBU LICHHN KHHXKa
U MHCTPYMEHTH ¢ GUKCHpaHa JOXOJHOCT.
(3) UuBectunmonnara crpaterust Ha JloroBopHust @OHA NpenBHkKIa peaTu3UpaHETO Ha
KaUTaJIOBU Me4ajaOu OT LEHHU KHMXKA, MPUXOAU OT AMBUICHTH/JAOXOAU OT JSUIOBU LIEHHH
KHI)K, KAKTO U TEKYIIH JOXOAU OT ABJITOBH LIEHHU KHUXKA U APYTH (PMHAHCOBU MHCTPYMEHTH.
3a mocTUraHe Ha MHBECTUILMOHHUTE LIEJHU 1€ Ce IMpuiara CTpaTerus 3a akTUBHO yIpaBJIEHUE
Ha HeroBHsI MOpTdeiia oT GMHAHCOBU MHCTPYMEHTH, (PMHAHCOBU aKTHBH U IAPUYHU CPE/ICTBA.
(4) 3a mocruraHe Ha OCHOBHUTE CH WHBECTUIMOHHM Ienu POHIBT MOXKE Ja Ipuiara
HOJXOAIIN CTPATErnu 3a Mpeia3BaHe OT a3apeH, BaTyTeH U JPyTH pUCKOBe (“‘XeKkupane”):
C/ICJIKH C OTIUH, (PIOYBPCH, CYaroBe U APYTH JCPUBATH.

Ynen 8

Hueecmuyuonna nonumuka. Cocmag u cmpykmypa Ha aKkmueume
(1) C ornen mocturane Ha UHBECTUIMOHHUTE cH Tienu JloroBopHusT DOH 11e Ce MPUIBPKa
KbM TMOJINTHKA HAa MTHBECTUPAHE TIPEUMYIIECTBEHO B TUKBUIHA aKIIUH U JTBJITOBHU [ICHHHA KHITKA
C TIOTEHITUAJT 33 PACTEK HA IICHUTE U B MHCTPYMEHTH C PUKCUPaHA JTOXOIHOCT.
(2) (U3m. — 15.06.2021r. ) JoroBopHust ®oHA MHBECTHPA B!
1. akuu B ApyXeCcTBa, ThPryeMU TIpaBa W JAPYTH [CHHW KHUXKA, CKBUBAJICHTHU Ha aKI[UU B
JIpy’KecTBa, IOIMYCHATH JJO WJIM ThPTYBaHU Ha peryiupas nasap mno wi. 152, an. 1 u 2 ot 3[1OU
WIN ThPIYBaHH HA JIPYT perynvpad na3ap B bearapus — no 70% ot aktuBute Ha PoHJA;
2. akIMM B JIPY>KECTBa, ThPTyeMHU MpaBa W JIPYTH [IEHHW KHUXA, CKBUBAJICHTHU Ha aKIUU B
JIpy>KeCTBa, JOMYCHATH J0 WX ThPTYBaHHU Ha peryiaupal mazap mo 152, an. 1 u 2 ot 3I[1OU
WIH ThPTYBaHU Ha JPYT PEryJIupaH na3ap B AbprkaBa WICHKa, KAKTO W JIOMYCHATH 32 ThPTOBHSI
Ha odunmaneH masap Ha QoHI0Ba OOpca WM ThPryBaHU Ha JAPYT PEryJIupaH masap B TpeTa
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JbpKaBa, KOUTO € BKIIOYCH B CIUCHK, of00peH or KOH mo mpemnoxeHne Ha 3aMeCTHUK-
TpeiceaTeNs, Win € ipeaBuaeH B Te3u [Ipasmma — — 1o 40% ot akruBute Ha DoHAA;

3. 06mo 10 70 Ha cTo oT akTUBUTE HAa PoHTA:
a) LIEHHU KHIDKA M MHCTPYMEHTH Ha MapUy4HuUs Ia3ap, eMUTHpaHu oT PemyOnuka
bbarapus uiam npyra 1bpikaBa dieHKa;

0) MHCTPYMEHTH Ha MapUYHUS Ia3ap M3BBH TE3H, ThPIYBaHH HA PETYJIHpPaH Ma3ap u
nocoueHu B § 1, T. 6 ot nombaauTenHUTe pasnopeadu na 3KNUCAIIKH, ako Bppxy emucusita
WJIM EMUTEHTA Ha TE3M HHCTPYMEHTH CE OCBIIECTBABA HAA30P C LIEJl 3aIlMTa HA HHBECTUTOPUTE
WM CIIECTSIBAHUATA U OTTOBAPST HA CIEIHUTE YCIOBUS:

aa) EeMUTUPAHU WIHM TapaHTUPAHU Ca OT LEHTPAIHU, PETHOHAIHN WM MECTHH
opranu B PerryOnuka bearapus uinm B qpyra appikaBa 4wieHKa, oT beirapckara HapoHa OaHKa,
OT IeHTpanHa OaHKa Ha Jpyra JbpkaBa wWieHKa, oT EBpomeiickata meHTpanHa OaHKa, OT
EBpomnetickust cpio3 mimm ot EBponeiickara mHBeCTHIIMOHHA OaHKa, OT TpeTa Abp)KaBa, a B
cilydanTe Ha (QenaepasHa JbpKaBa - OT €IWH OT WICHOBeTe Ha (permepamHara JbpikaBa, OT
nyOJIMYHa MEXKTyHApOJHA OPTaHU3AIHS, B KOSTO WICHYBA IIOHE €HA IbprKaBa WICHKA;

60) u3mageHu ca OT €MHUTEHT, YMATO €MHCHs LIEHHM KHMXKa ce ThpryBa Ha
perynupas mazap no T.1 — 3 ot un.38, an. 1 or 3AKUCAIIKU;

BB) €EMHUTUPAHU WIM TapaHTHpaHU ca OT JIUIE, BbPXY KOETO C€ OCBILECTBIBA
NpyIeHIMaTIeH HaJ30p ChIVIACHO KPUTEPUH, ONPEAETIeHN OT IpaBoTo Ha EBpomnelickus cbio3,
WIN OT JIMLE, KOETO € 00EKT U CIa3Ba IpaBuiia, IPUETH OT ChOTBETHHS KOMIIETCHTEH OpIaH,
KOMTO Ca IOHE TOJIKOBA CTPOT'M, KOJKOTO Ca W3HUCKBAaHUATA, ONPENIENEHU OT MPaBOTO Ha
EBpomneiickus cpio3;

rr) (13m.02.2023 1.) (13M.12.2025 r.) u3MaAeHu ca OT eMUTEHTH, Pa3lIUIHU OT
Te3un mo OykBu "aa", "00" m "BB", oTroBapsmm Ha kputepuu, onodpern or KOH mo
NpeJIOKEHUE Ha  3aMECTHUK-IpeAceAaTesis M TapaHTHpalld, Y€ WHBECTUIMHUTE B TE3H
WHCTPYMEHTH ca O0EKT Ha 3alluTa Ha WHBECTUTOPHUTE, EKBUBAJIICHTHA HA 3alIUTaTa, Ha KOATO
NOJIe)KaT MHBECTUIHUTE 10 OykBH "aa", "00" u "BB'", KOTaTO EMHTEHTHT € APY>KECTBO, YHHUTO
KaluTal U pe3epBu ca B pazmep He mo-manko oT 10 000 000 eBpo, KOeTo mpeacTaBs H
nyOJIMKyBa TOIUIIHN (PUHAHCOBH OTYETH B ChOTBETCTBHE ¢ UeTBbpTa AupekTiBa Ha ChBeTa OT
25 tomm 1978 r., mpueta Ha ocHOBaHMe WI. 54, § 3, OykBa "x" oT JloroBopa OTHOCHO TOIUIITHATE
CYETOBOJIHM OTYETH Ha HsAKOW BHIoBe npyxecta (78/660/EVO) wmu ¢ Permament (EO) Ne
1606/2002 na EBpomnetickus mapnameHT u Ha CbBera oT 19 1omm 2002 r. 32 mpuiiaraHeTo Ha
MesxayHapoIHUTE CYETOBOIHU CTaHAAPTH, U € JIHIe, KOeTo (prHAHCHpa TpyTa OT APY>KECTBa,
B KOSITO y4acTBaT €JHO WJIM HSKOJIKO APYKECTBA, MPUETH 3a ThPrOBUS Ha pPeryJiMpaH mnasap,
WIN JIUIe, KoeTo (UHAHCUpA JPY>KECTBA 3a CEKIOPUTH3AIMS, BH3IOJI3BALIN Ce OT OaHKOBA
JIMHUSA 32 OCUTYpSIBAaHE Ha JIMKBUIHOCT
4. unorte4yHu OOJAMralMyM W JIPYTW ABJITOBU IIEHHU KHIDKA, W3JaJeHH OT OBIrapcku MWIn
qy>KJIe€CTpaHHU OaHKH, TOMyCHATH 10 WIM ThPTyBaHU Ha peryjupaH naszap no wi. 152, an. 1 u
2 ot 3II®U nnu THpryBaHd Ha Apyr peryiavpad nasap B P bearapus umu B npyra nepkasa
YJIeHKa, WIN JI0IyCHATH 3a ThProBUs Ha ouLalieH na3ap Ha (oH0Ba 6opca UM ThPryBaHU
Ha JpYT peryjMpaH mnas3ap B TpeTa Jbp:KaBa, KOUTO € BKJIIOYEH B CIHUCHKa, 0100peH or KOH
0 NpeJUI0KEHNE Ha 3aMECTHUK-IIpeceIaTeNs, UK € npeaBueH B Te3u [Ipasuna — 1o 50%
oT akTHBHUTE Ha DOHAA;

5. KOpmopaTuBHM oOOiMrauuMu (M3BbH Te€3M HO T. 4), ApyrM IBITOBM LEHHU KHIDKA U
MHCTPYMEHTH Ha MapUyHMs Has3ap, JOMyCHAaTH A0 WM ThPryBaHW Ha PEryJMpaH Imasap Io
wi. 152, an. 1 u 2 ot 3[1OU winu ThpryBanu Ha ApyT perynupan nasap B bearapus — no 70%
oT akTuBHUTE HAa DOHIA;

6. TpexBBpISEMH LEHHH KHWKA M HHCTPYMEHTHM Ha HApUYHUS [a3ap, €MUTHPAHU WIH
rapaHTUPaHU OT PETUOHAIHYU WJIM MECTHHU opranu Ha P beirapus, Ha nppkaBa wieHKa WIK Ha
TpeTa IbpskaBa, JOMYyCHATH A0 WM ThPryBaHHW Ha peryiupad masap mo wi. 152, an. 1 u 2 or
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3I[I®U unu TepryBaHu Ha APYT peryjiupaH masap B bearapus wnm B npyra nppkaBa djeHKa,
WK JIOIYCHATH 3a THPTOBUS Ha OpHIIHAIEH Mma3ap Ha (oHI0Ba OOpca WM ThPTyBaHHU Ha IPYT
perynupaH masap B TpeTa Abp)KaBa, KOWTO € BKIIOYEH B clucbhbka, onoOpern or KOH mo
NpeIoKEeHHE Ha 3aMECTHUK-TIPeIceAaTelsl, Win € npeasuaeH B Te3u [Ipasuna — no 90% ot
aktuBuTe HAa POHIA;

7. (13m.02.2023 1.) I1BITOBY IICHHU KHMYKAa 1 HHCTPYMEHTH Ha TTapUYHHMS [1a3ap, JOITYCHATH JI0
WK ThPTyBaHU Ha peryiupad maszap mo wi. 152, an. 1 u 2 ot 3II®U unu ThpryBaHu Ha Apyr
peryJvpaH nasap B Jpyra JbpikaBa WieHKa, UM JOMYCHATH 3a THProBus Ha ouIinaIeH nazap
Ha ¢GoHJIOBa OOopca WM THPryBaHW HA JPYT pEryjupaH ma3ap B TpeTa IbpiaBa, KOWTO €
BKIIIOUEH B cchKa, 0100peH oT KOH mo mpemioxkenne Ha 3aMECTHHK-TIpEcCeIaTelIss — JI0
50% ot akTuBUTEe HA DOHJA;

8. (m13m.02.2023 t.) msimoBe (aKUWW) HA APYTH KOJCKTUBHA WHBECTHUIIMOHHU CXEMH W/MIM Ha
JIPYTH MPEIIPUSITHS 3a KOJIEKTUBHO MHBECTUPAHE, KOUTO OTTOBAPSIT HA YCIOBUTA Ha 4Jl. 4, all.
1 or 3AKUCAIIKHA, He3aBUCHMO OT TOBa, Al ca ChC CEAANUILE B Ibp)KaBa WICHKA,, MPU
yCJIOBHE, Y€ ca MOJYyYMIIM ca pa3pelleHre 3a M3BBPILIBAHE Ha JACHHOCT MO 3aKOH, CHIVIACHO
KOWTO BBPXY TAX CE OCBIIECTBSIBA Han30p, koito KOH mo mpemioxeHne Ha 3aMECTHUK-
IpeJcenaTeN AT CMITa 3a EKBUBAIICHTEH Ha Ha/130pa ChITIACHO MpaBoTo Ha EBporneiickus chio3,
U ChTPYAHUYECTBOTO MEKIY HaJ30PHUTE OPTaHH € B JOCTAaThYHA CTEIIEH OCUTYPEHO, HUBOTO
Ha 3all[Ta Ha IPUTEKATEINTE Ha A5UIOBE B TSIX, BKIIOUUTEIHO MPABUIIATA 3a PA3IIPEIEICHUETO
Ha aKTHBHTE, 32 IMOJI3BAHETO M MPEAOCTABIHETO HA 3a€MH Ha MPEXBBPJIAEMHU LICHHU KHUXa U
WHCTPYMEHTH Ha MapUYHUS MMa3ap, KaKTo U 3a mpojax0dara Ha IEHHA KHKA U WHCTPYMEHTH
Ha MapUYHUA Na3ap, KOUTO NPEANPUATHATA 32 KOJEKTUBHO WHBECTHUPAaHE HE NMPUTEXKAaBar, ca
E€KBUBAJICHTHU Ha TpaBWiaTa M 3allUTara Ha MPUTESKATEIUTE Ha JSUIOBE HAa KOJCKTHUBHU
MHBECTUIIMOHHH CXEMH; pa3KpUBaT NMEPUOINIHO HH(OPMAIIHS, KATO U3TOTBAT U ITyOIMKYyBaT
TOJUIIHA M 6-MECEYHH OTYETH, JAaBallld BB3MOXXHOCT 32 OLIEHKA Ha aKTHUBUTE, IACHBHTE,
MPUXOJUTE U U3BBPIICHUTE OMEpaldil IMpe3 OTUETHUS MEepPHOJ M CHhIVIACHO YCTaBUTE U
npaBWjiaTa Ha TE3W KOJEKTUBHU MHBECTUIIMOHHU CXEMH T€ MOTaT Ja WHBECTHpaT oOIIo He
noBeye oT 10 Ha CTO OT aKTUBUTE CH B APYI'H KOJEKTUBHU WHBECTUIIMOHHH CXEMH UJTU B IPYTH
MIPEeANPUATHS 32 KOJIEKTUBHO HHBecTUpaHe — A0 10% ot aktuBute Ha DoHAA;

9. (13M.02.2023 r.) BIOTOBE B KPEIUTHU WHCTHTYIINH, TUIATUMH TIPU IOMCKBAHE WK TIPU KOUTO
CBHIIIECTBYBA MPABOTO Ja OBbJAT U3TETJICHU TI0 BCSIKO BpEME, | € JlaTa JI0 Majiexka He MOBeYe OT
12 Mmecera; KpeAUTHATE WHCTUTYIIMU B TpeTa Abp)kaBa TpsAOBa Jla cra3BaT MpaBuiia M J1a ca
o0ekT Ha Ham3op, kouto KOH mo mpeanoxkeHWe Ha 3aMECTHUK-TIPEACENATEISIT CMsITa 3a
€KBUBAJICHTHU Ha TE€3M CHIVIACHO MpaBoTO Ha EBpomelckus cbio3— 10 50% OT akTUBUTE Ha
donna;

10. HackOpO M3IaZCHN MPEXBbPIIIEMU [ICHHHU KHIDKA, aKO YCIOBHUSTA HA EMUCHSTAa BKIIOYBAT
noeMaHe Ha 3aJJbJDKEHHE Ja Ce MCKa JIOMMyCKaHe U a ObJaT JOMYCHATH B CPOK HE MO-TBIBT OT
€/IHa TOJMHA OT M3/1aBaHETO UM 3a ThproBus Ha “brearapcka gonmosa 6opca - ” AJl nim Ha
Ipyr opuIMaleH ma3ap Ha Apyra (GoHIoBa Oopca WM APYT PEryjlHpaH Tas3ap, BKIIOYEH B
ciucbk og00peH ot KOH mo mpemnoxenne Ha 3aMeCTHUK-TIPEACEAATeNs, WX € TIPEIBU/ICH B
te3u [IpaBmma — o 10 Ha cro ot aktuBuTE HAa DOHA;

11. npyru, nomryctumu cwrinacao 9wi. 38, an. 1 3JIKMCAIIKH 1ienHn KHUKa 1 MHCTPYMEHTH Ha
napuaans mazap — 10 10% ot akrusute Ha DoHAA;

12. YnpaBnsBamoTo IpyKecTBO HE MOKe Ja HHBecTHpa noseye oT 10 Ha CTO OT aKTUBUTE CU
B IIPEXBBPJISIEMH [ICHHH KHI)KAa M MHCTPYMEHTH Ha MapUYHUSA [1a3ap, pa3IudHu OT TE3H IO ail.
2.1.1-11.

13. JloroBopHHAT (OHI HE MOKE Ja MPUI00MBA IICHHU (0J1aropoHH) METAIU U CepTU(DHUKATH
BBPXY TSX.

14. VYnpapngBamoTo IpyX EeCTBO MOXE Ja IbPXH JONMBIHUTENIHU JHUKBUJIHU AaKTUBH,
otroBapsmu Ha u3uckpanuaTa Ha 3/JKMC/AIIKHM u Ha moA3akOHOBUTE MY aKTOBE.
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15. JoroBopuauAT GoHI MOKE ]a MHBECTHPA B MPEXBHPISEMH IIEHHU KHUKA U MHCTPYMEHTH
Ha NapyuYHMS a3ap, AOMYCHATH A0 ThPrOBHS WM ThPI'YBaHU OCBEH Ha PETYJIUPAHUTE Ma3apu
B IbprkaBu wieHkd Ha EC, w/wmm npyru perynupanu nasapu B 1bpxkasu n3BbH EC, mocoueHn
B Cnmcpka, omobpen or Kommcusra 3a (uHAHCOB Haa30p, Taka M Ha CICTHUTE ITTa3apu
(He3aBHCHUMO OT TOBa Jaid ca BKIoYeHH B Crimchka, omoopen ot Komucusra 3a ¢puHAHCOB

HaJ30p WU HE):

Peryiimpanu na3apu B TpeTH IbpPKaBH

ABcTpanus Australian Securities Exchange

AnGanus Bursa e Tiranés

ApKeHTHHa Buenos Aires Stock Exchange

Apmenus Armenia Securities Exchange

Baxpeitn Bahrain Bourse

Benapyc Belarusian Currency and Stock Exchange
Bocna u Xepierosuna Sarajevo Stock Exchange

Bpazunus Sao Paulo Stock Exchange/BM&F Bovespa

BenukoOpuTaHus U 3aIMOPCKU TEPUTOPUHI

London Stock Exchange

London International Stock Exchange

Aquis Stock Exchange

AIM

Buernam Ho Chi Minh Stock Exchange
['py3us Georgian Stock Exchange
Erumer Egyptian Exchange
Uspaen Tel Aviv Stock Exchange
Wuaust Bombay Stock Exchange

National Stock Exchange of India
WHpoHe3us Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanana Toronto Stock Exchange
Karap Qatar Exchange
Kurait Shanghai Stock Exchange

Hong Kong Exchanges and Clearing
Kyseit Kuwait Stock Exchange
Mamnaiizust Bursa Malaysia
Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana

de Valores

HoBa 3enannus

New Zeland Stock Exchange

Hopgerus

Oslo Bers

OAE

NASDAQ Dubai

Abu Dhabi Securities Exchange

Dubai Financial Market

Oman

Muscat Securities Market

Pycus

MockoBcka MexIyOaHKoBa BalyTHa Oopca
(MICEX)/ Moscow Interbank Currency
Exchange

Pycka tpproscka cucrema RTS/ RTS Stock
Exchange

Moscow Exchange

Caynurcka Apabus

Saudi Stock Exchange/Tadawul
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CAILl NYSE Arca
American Stock Exchange
Chicago Board of Trade
Chicago Mercantile Exchange
NASDAQ Stock Market
New York Stock Exchange
CeBepHa Makenonust Macedonian Stock Exchange
CuHramyp Singapore Exchange
CppbOus Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Taitnang Stock Exchange of Thailand
Typuus Istanbul Stock Exchange/Borsa Istanbul
Ykpaiina PFTS Stock Trading System
Ukrainian Exchange
PununuHu Philippine Stock Exchange
Philippine Dealing Exchange
UepHa ropa Montenegro Stock Exchange
Ynnu Santiago Stock Exchange
[Iseitnapus Zurich Stock Exchange/ SIX Swiss Exchange
FOAP JSE Securities Exchange South Africa
IOxna Kopest Korea Exchange
Snonus Tokyo Stock Exchange
Ynen 8a

Hueecmuyuonnu ozpanuienus
(1) YmpaBnsaBamoTo IpyKecTBO HE MOXKE Jla MHBECTUPA MOBEYe OT 5 Ha CTO OT aKTHBUTE Ha
®doHa B MPEXBBHPISEMH [IEHHU KHIDKA UM B UHCTPYMEHTH Ha MIAPUYHUS 1Ma3ap, u3AaJleH! OT
€/IHO JINIIC.
(2) YnpapnsBamoTo JIpy»KECTBO HE MOKE J]a MHBECTHpa MmoBede oT 20 Ha CTO OT aKTUBUTE Ha
®oHga BBB BJIOT0OBE B ¢AHO jaule o w38, an.1, 1.6 or 3JJKMUCIIIKN.
(3) Puckosara excniozunust Ha PoHIAa KbM HacpelHaTa CTpaHa IO ClelKa C JIePUBATHBHU
(hvHAHCOBY MHCTPYMEHTH, ThPTYBaHU Ha U3BLHOOPCOBH Ma3apy, He MOXe Ja HaaxBwpist 10 Ha
CTO OT aKTHBUTE, KOTATO HACPEIIHATA CTPaHa € KPEAUTHA MHCTUTYLHS o wi. 38, an. 1, T. 6 oT
3AKUCIIKH, a B ocTaHaTUTE CIIy4an - 5 Ha CTO OT aKTHBUTE.
(4) (U3m — 15.06.2021r.) YmpapisBamoToO APY>KECTBO MOXKe Ja nHBectupa A0 10 Ha cTo OT
aktuBHuTe HAa DOHIA B TPEXBBHPISIEMH IEHHH KHI)KA WIIM B MHCTPYMEHTH Ha TTApUYHUS T1a3ap,
U3JaJICHH OT €ITHO JIUIIE, CaMO TIPH yCIOBHUE, Y€ 00IIIaTa CTOWHOCT Ha HHBECTHIIMUTE B JINIIATA,
BBB BCSIKO OT KOUTO TSI HHBECTUPA IIOBEYE OT 5 HA CTO OT CBOMTE aKTHUBH , He HajBuIIasa 40 Ha
cto oT aktuBuTe Ha PoHma. OrpaHUYCHHETO MO MPEIXOJHOTO H3PEUCHHE HE Ce Mpuiiara
OTHOCHO BJIOTOBETE B KPEAUTHUTE HHCTUTYLIMU, BBPXY KOUTO CE€ OCHILECTBSBA MPYACHIIUAJICH
Ha/I30p, KakKTO M KBM CJHICJIKHTE C H3BBHOOPCOBO THPryBaHH JEpUBATHH (HHHAHCOBHU
WHCTPYMEHTH C T€3W MHCTUTYUuH. [Ipu m3umncnsBaHe Ha oOIaTta CTOWHOCT HAa aKTUBUTE IO
U3peUeHne MBPBO HE CE B3eMAT MPEBU/ MPEXBHPIISIEMUTE [IEHHU KHIKA 1 HHCTPYMEHTHUTE Ha
MapU4HMS ma3ap mno ai. 6 u 7.
(5) (U3m. 07.07.2021r.) OcBeH orpanumdeHuaTa mo an. 1 — 3, oOmara CTOWHOCT Ha
WHBECTUIIMUTE B TPEXBBPISIEMH I[EHHU KHIDKA WM MHCTPYMEHTH Ha TapU4yHUS Masap,
W3JIaZICHN OT €THO JIUIIE, BIOTOBETE MIPH TOBA JIMIIE, KAKTO M EKCIIO3UIIUATA KbM CHIIOTO JIUIIE,
BB3HUKHANIA B Pe3yNTaT Ha CIACIKH C M3BBHOOPCOBO THPIYBaHU JepUBATHBHU (DMHAHCOBH
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WHCTPYMCHTH, KOTAaTO B pE3yJITaT Ha TOBa KOMOWHHpaHe oO0IaTa CTOHHOCT Ha Te3W
WHBECTHIMH T1ie HaaBUIIW 20 Ha cTO OT akTHBHTE Ha DoH A,
(6) YpapisBaImoTo Ipy>KECTBO MOXKE Ja WHBECTHpa A0 35 Ha cTo OT akTuBUTEe Ha DOHIA B
MPEXBBPISEMHU [ICHHW KHUXa W WHCTPYMCHTH Ha MapUYHUS Na3ap, U3JAJACHN OT €JHO JIUIIE,
aKo IICHHUTE KHIKA U MHCTPYMCHTUTE Ha MApUYHHMS 1Ma3ap ca U3JaJCHU WM rapaHTUPaHU OT
PenyOnuka bearapus, npyra appaBa 4ieHKa, OT TEXHW MECTHH OpPTaHH, OT TpeTa AbpiKaBa
WIH OT yOIMYHA MEXTyHapOHA OPTaHU3allus, B KOSTO YJICHYBa MOHE €/THA ThPKaBa YJICHKA.
(7) (HoBa - 07.07.2021r., u3m.01.2023 r.) ®oHABT MOXE Ja WHBECTUpPA 7O 25 HA CTO OT
AKTUBUTE CU B MOKPUTH obnuramuu., O0mara cTOHHOCT HAa WHBECTUIMHUTE 0 HU3pPEUCHUE
'BPBO, HAJXBHPISIIN OTPAHUYEHHUETO 110 aj. | 3a eKCTIO3HUIIUY KbM EJIMH EMUTEHT, He MOXe Jia
HagxBbpis 80 Ha cTO OT akTUBUTE HA POHJA.
(8) (mpemumna an. 7, usm., 07.07.2021r.) IlpexBbpaseMute IICHHH KHUXa U HHCTPYMEHTHTE
Ha MapUYHUS Nazap 1o ajn. 6 1 7 He ce B3eMaT NpeBU/ 3a LIeJUTe Ha OTPaHUYCHHUETO 110 ail. 4.
(9) (mpeaumna an. §, u3m., 07.07.2021r.) MHBecTUIIMOHHUTE OrpaHWYeHHS MO an. 1— 7 He
MoraT J1a 6bJaT KOMOMHHPAHH, KOTaTo B PE3yJITaT Ha TOBa KOMOMHHpaHeoO0I1aTa CTOWHOCT Ha
uHBecTUIMATe HAa DOHIA B MPEXBBHPIACMU IEHHU KHUXKA WJIM MHCTPYMEHTH Ha TApUYHUS
nasap, U3J1aJICHU OT €JIHO JIUIIE, BJIOTOBETE P TOBA JIUIIC, KAKTO U SKCITO3UIUATA KbM ChHIIIOTO
JIUIIC, BE3HUKHAJIA B PE3YJITAT HA CJCIKU C ICPUBATHBHA (DUHAHCOBY HHCTPYMEHTH, ChIIIACHO
am. 1 — 7, me HagBuiu 35 Ha ¢cTo OT akTUBHTE HA DoHA.
(10) (mpegumna an. 9, uzm., 07.07.2021r.) [pykecTBaTta, MpUHAJICKAIIM KbM €/IHA TPYyIIa 3a
IEJIUTE HAa ChCTABSIHE HA KOHCONMMAUPAH (PHMHAHCOB OTYET CHIIIACHO MPU3HATUTE CUCTOBOIHH
CTaHJIAPTH, CE PA3TIICHKIAT KATO SITHO JIUIIE TTPH MPHJIATAHE Ha OTPAHUYCHUATA O MMPEAXOTHUTE
aJIMHEH.
(11) (mpemumua an. 10, w3m., 07.07.2021r.) OOmara CTOMHOCT Ha WHBECTHUIUHTE B
MPEXBBPISEMH IEHHW KHW)KA WIH WHCTPYMCHTH Ha TAapUYHUS Ta3ap, CMHTHPAHH OT
Jpy’KecTBara B eJHa rpyma, He MOXe J1a HaAXBbpis 20 Ha CTO OT CTOMHOCTTA HA aKTUBHTE Ha
®donpa.
(12) (mpemumna an. 11, u3m., 07.07.2021 r.) JloroBopuust ®oHa He MOXe Ja MPUIOOUBA
noBeye OT:

1. gecet Ha cTO OT aKIMUTE O€3 MPaBO Ha IJac, U3JaJICHU OT €IHO JIUIIE;

2. JIeceT Ha CTO OT OOJUTALMUTE W JPYTH JIBJITOBU IIEHHU KHUXKA, U3AaJICHU OT €THO
TUIIE;

3. IBajieceT W MeT Ha CTO OT JSJIOBETE Ha €{Ha KOJICKTUBHA MHBECTHUIIMOHHA CXEMa HIIN
JIPYTo IpeanpusaTre 332 KOJICKTHBHO HHBECTHPAHE, KOETO OTrOBapsi HA U3UCKBaHUITA Ha HIl. 4,
an. 1 ot 3BKJIMCAIIKH;

4. necet Ha CTO OT MHCTPYMEHTHUTE HA MAPUYHUS 1a3ap, U3JaJCHU OT STHO JIUIIE.
(13)) (npemumna an. 12, uzm., 07.07.2021r.) Orpannyenusita o an. 12, 1. 2, 3 u 4 =He ce
MPHUJIAarat, KoraTo B MOMEHTA Ha MPU00MBaHE HA MOCOYCHUTE HHCTPpyMEHTH DOHIa HE MOXKE
Jla U3YUCIIA OpyTHATa CyMa Ha JBJITOBUTE IICHHM KHUXA, HA MHCTPYMCHTUTE HA MApPUIHUS
nasap WU HeTHATa CTOMHOCT Ha EeMUTUPAHUTE IICHHU KHUXA.
(14) (mpenummna an. 13, u3m., 07.07.2021r.) YupapiasBamoTo IpyKECTBO MOXKE Jja HHBECTHPA
He moBeue oT 10 Ha cTo OT akTHBUTE HA DOHJIA B JISIOBETE HA €HO U CHINO MPEIIPUATHE 32
KOJIEKTUBHO WMHBecTHpane mo wi. 38, am. 1, 1. 5 or 3AKMCIIIKHA, He3aBuCHMO Aamu € ChC
Ce/TaUINe B IbP)KaBa YWICHKA WU HE.
(15) (npemumina an. 14, u3m., 07.07.2021r.) OOnmsT pasMep Ha UHBECTHIIMUTE B JSUIOBE HA
NPEINPUATHS 32 KOJIEKTUBHO MHBECTUPAHE, PA3IMYHH OT KOJIEKTUBHA WHBECTHIIOHHA CXEMa,
He Moxe Ja HaaBumasa 30 Ha cTo oT akTuBHuTe Ha DoHJA.
(16) (Hoea — 07.07.2021r.) OGmiara croiiHOocT Ha ekcro3uiusaTa Ha DoHaa, CBBpP3aHA C
JIepUBaTUBHY (PMHAHCOBU MHCTPYMEHTH, HE MO J1a Ob/Ie TIO-TOJIsIMa OT HETHATA CTOMHOCT Ha
aktuBuTe. POHABT MOXE Jla WHBECTUPA B JICPUBATHBHU (UHAHCOBH WHCTPYMEHTH, IMPH
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cra3BaHe Ha W3UCKBaHUATA Ha 4. 45, an. 9, 10 u 11 or 3JKUCAIIKHM u mpu ycioBue 4e
EKCTIO3HIUATa KbM 0a30BHUTE aKTUBHU OOIIO HE HAXBHPJISI HHBECTHIIMOHHUTE OTPAaHUYCHHSI 10
. 45 ot 3AKUCHIIKHA.

(17) (mpempmmaa am. 15, uzm., 07.07.2021r.) OrpaHudeHnusTa B TO3W YiIEH HE C€ IpHIIarar,
korato PoHIa ympakHSABa NMpaBa Ha 3alKCBaHE, MPOU3TUYANIN OT TPEXBBPISIEMU LEHHH
KHWD)Ka M HHCTPYMEHTH Ha MapUYHUA Na3ap, KOUTO Ca 4acT OT HETOBUTE aKTHUBH.

(18) (U3m. - 21.11.2016r. nmpenumnaa an. 16, u3m., 07.07.2021r.) Ilpu HapymieHue Ha
MHBECTUI[MOHHUTE OrpPaHUYEHUS B TO3M WIEH 0 MPUYUHM M3BBH KOHTpOJIa Ha
VYrpaBisBaioTo ApPYy’KECTBO WJIM B PE3ylTaT Ha yNpakHABaHE IpaBa Ha 3allCBaHE, TO
HNPUOPHUTETHO, HO HE NTO-KBCHO OT ILIECT Mecela OT Bb3HUKBaHE Ha HAPYLICHUETO, YpE3 CAEIKH
3a mpojax0a NpUBeka aKkTUBUTE CH B ChOTBETCTBHUE C HHBECTUIIMOHHUTE OIPaHUYCHHUS, KaTO
OTYMTA MHTEPECUTE Ha MPUTEKATEINTE Ha As1oBe. B ciyyaute mo npeaxoaHOTO U3pEUCHHUE,
TON € NbKEeH B 7-THEBEH CPOK OT M3BBpIIBaHE Ha HapylieHueTto na ysenomu KOH, kato
peAoCcTaBy MHPOpMALUs 3a MPUUUHUTE 32 Bb3HUKBAHETO MY U 3a NPEIIpPUETHTE MEPKH 3a
OTCTpPaHIBAHETO

(19) (mpegmmua an. 17, u3m., 07.07.2021r.) YnpaBuTenHusi OopraH Ha YHpPaBIsBaLIOTO
JPY’KECTBO YCTAHOBSIBA BHTPEIIHW WHBECTHUIIMOHHHW OTPAHMUYUTEIHH IParoBe, KOUTO ca Ha
HUBO 98% OT orpaHnyeHusATa MO TO3M WIEH,. BcCsSko mpeMuHaBaHe Ha IMparoBeTe ce
JOKYMEHTHpA OT OT/IeNa 3a aHAIHU3 U YIPaBJICHHE HA PUCKA U C€ JIOKJIaBa HA yIPABUTEIHUS
OpraH Ha YIPaBIABAIIOTO JPYKECTBO 32 MpeIIpreMane Ha KOPUTHPAIIH IeHCTBUS.

Ynen 86
/Jlpyzu uneecmuyuonnu cmpamezuu u MexXHUKYU 3a eheKmueno ynpaeienue na
nopmdgeiina na @onoa. Peno coenxu

JoroBopausat PoHI MOXe Ja M3MO0JI3Ba TEXHUKU U HHCTPYMEHTH, CBBP3aHH C
NPEeXBBPISEMH LIEHHU KHUXKa M MHCTPYMEHTH Ha MapU4HHUS Ma3ap 3a €(eKTUBHO yNpaBlIeHUE
Ha mopTdeisl, NpeAcTaBIsBallll JOTOBOPU 3a IOKYNKAa MM Npojakba Ha (hUHAHCOBH
MHCTPYMEHTH C YTOBOpPKa 32 00paTHO M3KYITyBaHe (pErno-CcAeIKN), IPH YCIOBHE, Y€ CACTIKUTE
ca HMKOHOMMYECKM MOJIXOJAAILIM, PHUCKOBETE, HNPOM3THYALIM OT TIX, Ca aJeKBaTHO
UIEHTU(QULIUpPAaH B Ipolleca Ha YIpaBJICHME Ha PHUCKAa U TPU YCJIOBHE, Y€ CIyXaT 3a
U3IIBJIHEHNE HA TIOHE €THA OT CJICAHUTE LIETH:

1. HamMansIBaHEe Ha PUCKA;

2. HaMaJsIBaHe Ha Pa3XOJUTe;

3. reHepupaHe Ha JOMBJIHUTEIHN MpUxoau 3a PoHAa ¢ HUBO Ha pUCKa, KOETO ChOTBETCTBA Ha
PUCKOBHUS My IpOo(HII 1 IpaBUIIaTa 3a JUBepCH(PHUKALNS HA PUCKA.

(2) Msmoms3BaHeTO HAa TEXHUKHTE TO all. | HE MOXE N1a BOAW N0 MPOMSHA B
MHBECTUIIMOHHHTE LM U OTPAaHHYCHHUS WU JI0 3aBUIIaBaHEe HA pUCKOBHA podmt Ha DoHa.

(3) Horoopuust @oHx MoKe 1a CKIIOYBA PENO-CACTKUTE CAMO aKo:

1. HacpeurHuTe CTPaHM MO TSIX ca KPESAUTHU WIH (PMHAHCOBU HHCTUTYIIMH, KOUTO MOJISKAT Ha
NpyACHLUMAJICH HaI30p OT CTpaHa Ha KOMIIETEHTEH OpraH OT Ibp’KaBa WIEHKAa WU JApyra
IbpxaBa, crpana no Crnopazymennero 3a OpraHuzanusiTa 32 HKOHOMHYECKO ChbTPYIHUYECTBO
Y Pa3BUTHUE;

2. Te ca ¢ (MHAHCOBH MHCTPYMEHTH, B KouTo DoHIa MOXKE Ja MHBECTHpA CBHITACHO WI. 38
3AKUCAIIKHA, nacrosiuure [Ipasuna u [Ipocnekra cu.

(4) (m3m.01.2023 1.) loroBopuust ®oun npencraps Ha KOH nepuonnynu puHaHCOBU
OTYETH,0TAETHO MH(pOPMAIMs 3a BCUUKU (PUHAHCOBM MHCTPYMEHTH, 3aKyNE€HH, ChOTBETHO
NPOJaJICHU B pe3ylTaT Ha perno-clAelku pa3kpuBaiiku uHdopmarms 3a oliiara cTOMHOCT Ha
JieficTBAIMTE KbM JlaTaTa Ha U3rOTBSIHE HA OTYETa JOTOBOPH.
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(5) Hpu cxmrouBaHe HA PEMO-CACIKUTE PUCKOBaTa €KCIO3uIMs Ha DoHMIAa KbM BCSIKA
OTJIeJIHa HacpellHa CTpaHa He MOKe Ja HaaxBbpisd 10 HA CTO OT aKkTUBUTE H, KOTaro
HacpenHara crpana ¢ 6anka mo wi. 38, ai. 1, 1. 6 3JIKUCJIIKM u 5 Ha cTO OT aKTUBUTE B
OCTaHAJINTE CIyYaH.

(6) (m13m.01.2023 1.) JoroBopausat ®oHA MOXKE Ja CKIIFOYBA PEHO-CACIKH 32 MOKYITKA
Ha (UHAHCOBU MHCTPYMEHTH C YTOBOPKa 32 00paTHOTO UM M3KYyIyBaHE OT MpojiaBadya Ha IieHa
U B CPOK, OMpeJieliecHH B JIOTOBOpa MEXKIy JBETE CTPaHH, WM OOpPaTHU pPEno CACIKH, Tpu
cria3BaHe Ha CJIeIHUTE YCIOBUS:

1. (m3m.01.2023 1.) JJoroBOpPHT M3PUYHO Ja MPEIBUXKAa BH3MOKHOCT 3a MPEACPOUYHOTO MY
npekparsBaHe oT cTpaHa Ha DoHIa, TP KOETO CHIMUSAT Ja U3KYMH O0paTHO JAJICHUTE B 3aEM
(hMHAHCOBYM MHCTPYMEHTH, TIPEJIMET HA JIOTOBOPA, MJIM JIa TIONydr 0OpaTHO M'bJIHATA TApUYHA
cyMa;

2. CroitHocTTa Ha ckioueHuTe pemno caenku oT DoHma He TpsOBa Ja BB3MPEMNSTCTBA
W3ITBTHEHUETO Ha 33bJDKCHUETO MY IO BCAKO J1a M3KYIMyBa 00paTHO JSUIOBETE CH O MCKaHe
Ha TEXHUTE MPUTEIKATEIN;

2.a. (HoBa 01.2023 r.) CpouHH pero CACTKHA U OOPATHU PEIIO CIEIKH, YHIATO MPOABIKUTECITHOCT
HE HaJBUILIaBa CEIEM JIHHU, CE CUUTAT 3a CIICJIKH, YUUTO YCIOBHUS MO3BOJISIBAT DOHABT O BCSIKO
BpEMe J1a U3KyTH 00paTHO aKTHBHTE.

3. ®uHaHCOBUTE UHCTPYMEHTH, KOUTO MOTAT J1a ObIaT 00EKT Ha pero-cemKa ca:

a) MHCTPYMEHTH Ha MapU4HHS Ma3ap 1o cMuchiaa Ha wi. 38, an. 1, 1. 9 3AKUCIIIKH;

0) oOnuramnyu, U31aIeHN WIN TapaHTHPAHU OT JAbpKaBa WICHKA WM JIpyTa Jbp)KaBa, CTpaHa
no CriopazymeHnueTo 3a OpraHu3anusara 32 HKOHOMHYECKO ChbTPYTHUYECTBO U Pa3BUTHE, TEXHH
[EHTpaJTHA OaHKHU, TEXHU OPTaHU Ha MECTHOTO CaMOYIIpaBJieHne, oT EBporeiickara neHTpaiHa
Oanka, EBporeiickara HHBECTUIIMOHHA OaHKa MM OT Iy OJIMYHa MEX/JyHapOIHA OpraHU3anus,
B KOSITO WICHYBA IIOHE €/IHA AbprkKaBa WICHKA, KAKTO M KB (DUIIMPAHH TBJITOBH [ICHHU KHIKA,
W3JIaZICHH WM TapaHTHUPaHU OT TPETH JbpPXKaBH C KPEAUTECH PEHTHHT, HE MO-HUCBHK OT
WHBECTHUIIMOHEH, MPHUCHACH OT areHnusl 3a KPeJUTCH PEUTHHT, PETUCTpUpaHa WIH
cepruduimpana ceriacHo Permament (EC) Ne 1060/2009;

B) aKIMU WU JSUTOBE, M3/IQJICHN OT KOJEKTHBHA WHBECTHIIMOHHA cxeMa mo 4. 38, an. 1, 1. 5
3AKUCAIIKY;

T') oONHTaIyu, THPryBaH! Ha peryJIUpaH ma3ap B IbpKaBa dieHKa Uil JpyTa JbpikaBa, cTpaHa
no Crnopasymenuero 3a OpraHuzanusara 3a MKOHOMHUYECKO CHTPYJHHYECTBO M Pa3BUTHE,
THPTOBUSITA C KOUTO OOJIUTAIMH € AOCTAaThYHO JMKBUIHA,

) aKIu¥, THPTyBaHU HA PEryJupaH Na3ap B AbpKaBa WICHKA WU JApyTa JbpKaBa, CTpaHa 1Mo
Cnopazymenueto 3a OpraHuzanusara 3a UKOHOMHYECKO CHhTPYIHUYECTBO U Pa3BUTHE, MPH
YCIIOBHE Y€ TE€3H aKIHUH Ca BKIIOYCHH B MHACKC MOAABPKAH OT TO3M Mazap.

(7) (13m.01.2023 1.) PoHIBT MOXKE Jla CKIIOYBA PETO-CACIKH 3a MpojakOa Ha (UHAHCOBH
MHCTPYMEHTH C YTOBOPKa 32 00paTHOTO MM M3KyITyBaHe OT cTpaHa Ha DOH/1a Ha IIeHa U B CPOK,
ONpeAeNiCH! B JAOTOBOPAa MEXAY CTpaHUTE, KaTO IPHU HACTHIIBAHE Ha MaJeXa € JUIbXEH Ja
pasmoiara ¢ JOCTaThYHO CPEICTBA 3a M3IUIANIAHETO Ha CyMara, IOTOBOPEHa 3a OOpaTHOTO
U3KyIyBaHe Ha (PMHAHCOBHTE MHCTPYMEHTH.

(8) (Homa - 21.11.2016 r.) VYmupaBiasBamoTO APYKECTBO, KOraTo H3BBPLIBA CIEIKH C
U3BBHOOPCOBO THPryBaHW ACPUBATUBHU HMHCTPYMEHTH M KOTaTO M3MOJI3Ba TEXHHUKH 32
e(peKTHBHO yNpaBICHHE Ha TOpPTQEils, mpuiara BCHYKKM  W3UCKBAaHHWS IO peJa Ha
3AKUCAIIKHY, non3akoHoBuTE My aKkToBe U Te3u llpaBuia.

Ynen 8¢
(Hoe — 15.06.20212. )

17



Jukeuonocm na @onoda. /lonvanumennu u3UCK6AHUA KbM YEHHUME KHUMICA,
UHCMPYMEHmMUme Ha NApUYHUA na3ap u opyzume axkmueu, 8 Koumo Ponovm moiice oa
uHeecmupa
(1) Ilpm ynpasnenue Ha PoHAa YHpaBisSBaIIOTO APYKECTBO € JJIBKHO Ja MHBECTHpA B
JMKBUIHYU TPEXBHPISEMH IEHHU KHIDKA U APYTH JIMKBUIHU (PUHAHCOBU aKTHBH 110 WiI. 38 OT
SAKNUCIIIKHY, kakTo U Aa ONIBpKa TakaBa CTPYKTypa Ha aKTUBUTE U nacuBuTe Ha DoHJa,
KOSITO J1a IMO3BOJISIBA J1a C€ M3IBJHSABAT BbB BCEKM MOMEHT 33/JbJDKCHMATA MO OOPaTHOTO

U3KyIyBaHe Ha JistoBere Ha PoHa.
(2) VYnpaBngBamoTo JApYyXKeCTBO He Moke Ja u3nara DoHaa Ha pPHUCKOBE, KOMTO He
CBHOTBETCTBAT HA PUCKOBUS MYy MpOQuI.
(3) VYmpasnsBamoro npyxecTtBo npuema IlpaBuna 3a moagbpikaHe U yIpaBlIeHHE Ha
JUKBUAHOCTTa Ha POHAA, B KOMTO C€ MOCOYBAT MPHUHLUIINTE U METOIUTE Ha yINpaBliCHHE,
KaKkTO M IpaBaTa M 3aJbJDKCHUSATA HA JIMIaTa, OTTOBOPHU 3a YNPaBJIEHHETO, OTYETHOCTTA U
BBTPEIIHUS KOHTPOJI BbPXY JIMKBUIHOCTTA.
(4) VYmnpaBnsBamoTo APYKECTBO € ATbXKHO IMOCTOSHHO J1a CIe 3a JUKBUAHOCTTa HAa DoHpa.
(5) AxTuBH, BBPXY KOWTO € y4UpeIeH 3aJIol MM MMa APYyro OTrpaHHuYEHHE 3a TAXHOTO
usnon3Bade oT PoHza, HE ce CUMTAT 3a JIMKBHUIHU.
(6) HorbIHUTENHN U3UCKBAHUS KbM IICHHUTE KHUKA, HHCTPYMEHTUTE HA NMApUYHUS ma3ap U
OpyruTe (UHAHCOBM WHCTPYMEHTH WM aKTHWBH, B KOUTO uHBectupa JloroBopuusr Downn,
BKJIFOUUTEIIHO 110 OTHOIIEHUE Ha TSIXHATa JIMKBUAHOCT, Ca YCTAHOBEHH B IlaBa BTOpa, Paznen
11 ma Hapen6a Ne 44.

Ynen 82

(Hoe — 15.06.20212. )
Honumuka 3a o6e3neuenuama
(m3m.01.2023 1.) YmpasmsaBamoTto [pyskecTBo mpuema u npwiara [lonuruka 3a obe3neuenne

U peMHBECTHpPAHEe Ha MapuyHO oOe3IedeHHe ¢ Iie]l perJaMeHTHpaHe pela 3a ONpeessiHe Ha
pasMepa Ha H3MCKBAHOTO OO0€3MeYeHHe IpU M3MOJI3BAaHE Ha TEXHUKH 32 e(QEeKTHUBHO
ynpasiieHHe Ha noptgeitia Ha PoHOa U CKIIOUBAHE Ha CHENKH ¢ W3BBHOOPCOBO THPIyBaHU
JIepUBaTUBHU MHCTPYMEHTH, KaKTO U IOCIE/IBALIOTO CIe/IeHE U yIIpaBJIeHHE Ha CTOMHOCTTA Ha
00e3neueHmneTo.

Ynen 9

Ozpanuuenus Ha oeiinocmma na Ponoa

(1) YopasnssamoTo [pyxkecTBo HE MOXKe Ja MPOMEHs MpeIMeTa Ha JAeHOCT Ha JloroBOpHHUS
DoHg.
(2) VYopasnsBamoto JpykecTBo, KakTo W Jlemo3uTapsAr, KOraTo JEHcTBAaT 3a CMETKa Ha
Horosopuust @oH, HE MOXKE:
1. na mpenocTaBsAT 3a€MH, HUTO Aa ObJAT rapaHTH Ha TpeTH Juua; [ledcTBUATa, U3BBPIICHU B
HapyllIeHHe Ha NPEAXOJHOTO HM3PEUYeHHE ca HEACHCTBUTENHH CHPSIMO HPUTEKATEIUTE Ha
nsutoBe. HesaBucHMO OT orpaHMYEHHsTa MO U3pEUYeHUE MbPBO YIpaBiasBailoTo [lpyxecTso,
KakTo U Jleno3uTapsT, koraro feiicTBat 3a cMeTka Ha JloroBopHus @oH Morar a npuioOuBaT
NPEeXBBPISIEMH IICHHUW KHIDKA, WHCTPYMEHTH Ha TApUYHUS Ta3ap WIH APYrH (HUHAHCOBH
WHCTpYMeHTH 110 ui. 38, an. 1, 1. 5,7, 8 9 or 3AIKMCAIIKH, B cmydanTe KOrato CTOMHOCTTA
UM HE € HaIlbJIHO M3IIJIaTeHa;
2. 1a CKITF0YBAT JIOTOBOP 3a KBCH MPOJAKOH HA MIPEXBBPISIEMHU IEHHHU KHIDKA, THCTPYMEHTH Ha
NapUYHUS 1a3ap WM Ha JPyrd (UHAHCOBU MHCTPYMEHTH 1o wi. 38, am. 1, T. 5, 7, 8 1 9 oT
SAKUCAIIKHA.
(3) (U3m — 15.06.2021r. ) VYmparmsBamoro JpykecTBo AeWcTBAIIO 3a CMETKAa Ha BCHUYKH
yIpaBIIsIBAHK OT HEro JOTOBOPHH ()OHIOBE WM JPYTH TPEINPUSATHS 33 KOJEKTHBHO
MHBECTUPAaHE HE MOXeE Jia MPHUI00MBa aKIUHM C MPABO HA IJIaC KOUTO OMXa My TO3BOJIM Ja
YOpa)XHsIBa 3HAUYNUTEIIHO BIUSHUE BHPXY EMUTEHTA, KaTo MPSKO WIK HENPSKO npuTexana 20 Ha
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CTO WJIM TIOBEYE OT TJIACOBETE B 000 ChOpaHWE HA EMHUTEHT, ONPEACICHN ChIIIacHO Wi. 145 u
146 ot 3IIIILIK.

Ynen 10
/Jpyzu ycnoeusa omHoCHO oCbuiecmeasane Ha UHEECMUUUOHHAMA OelIHOCH

[Ipu HechOTBETCTBHE HA pa3mopenouTe Ha wi. 8, 8a, 86 u 9 ot te3u [IpaBuna ¢ mocnenBanm
npomenn Ha 3AKMCAIIKU u Ha noa3akoHOBHUTE aKTOBE MO HETOBOTO IpHJIaraHe OTHOCHO
U3UCKBAaHUATA W OTPAHUYEHUSATa KbM CbhCTaBa U CTPYKTypaTa Ha HHBECTHLMUTE M KbM
neiiHoctTta Ha JloroBopHus @oHA, ce npuiaraT HOBUTE HOPMATUBHU Pa3NnopenoH, ako Te ca 1o-
OrpaHUUYUTENHH OT pasnopeadute B IlpaBuiara. B Te3u ciyuan YnpasisBaimoto pyxkecTBo
npusex/a IIpaBunara Ha @oHa B CHOTBETCTBHE C HOPMAaTUBHUTE NMPOMEHH B Hall-KpaTKHs
pasyMeH CpoK.

PA3JIEJI 11
UMYHIECTBO U JAJIOBE HA ®OHJIA

Ynen 11

Pazoennocm na umywiecmeomo na QPounoa
(1) YopasnsaBaworto Jpyx’ecTBo OTAeNs CBOETO HMYIIECTBO OT HMYILIECTBOTO Ha JIOrOBOPHHUS
@DoHT U CBCTABS 32 HETO CAaMOCTOSTEITHH (DMHAHCOBH OTUYETH.
(2) deno3urapsT oT4nTa OTAEITHO MAPUIHUTE CPEACTBA U Apyru akTuBU Ha JloroBopHus ®oHA
W OTIel HenapuyHuTe akTuBU Ha DoHma 0T COOCTBEHUTE CU aKTUBH.
(3) YopasnsBamoto [pyxectBo u Jlemo3uTapsr HE OTroBapsAT Ipel KPEAUTOPUTE CH C
aktuBuTe Ha PoHma. Kpenuropure Ha YnpapiasBamoTo ApyKECTBO U Jlemo3uTapsT, KakTo U
Kpenutopute Ha ydacTHUK B JloroBopHusi ®oHA, MoraT Ja ce yAOBIETBOPSBAT OT
MpUTEeKaBaHUTE OT Te3u auia Asnose BB @onga. Kpenutopure Ha yyacTHUK B JloroBopHUs
®oHJ HEe MOTaT J]a HaCOYBaT MPETEHIIMUTE CHU cpelly akTuBuTe Ha DoHa.
(4) (moBa 01.2023 r) B ciyyail Ha HECHCTOATENHOCT Ha Jleno3uTapa W/Wian TPETO JIMLE 110 Wi. 37a OT
3AKWUCAIKY, kakto u B ciiyyanTe Ha MOCTaBsiHe Ha JlemosuTaps mox ocoOeH HAI30p aKTHBHTE Ha
®oHza He MoraT Ja ObJar pasnpeselicHd MeXIy WM OCPeOpEeHH B 10138 Ha KPEJAUTOPUTE Ha TO3M
Acno3urap I/I/I/IJ'II/I Ha TPETOTO JIUIIE. KBCCTOp’I)T WM CHHAUKDBT, WA BpEMCHHHUAT CUHAWK Ha HCHO3I/ITapH
€ JUTh)XKeH B CPOK HE MO-KBCHO OT 5 pabOTHH JIHHU OT 3aMsiHaTa Ha J[erno3uTaps Ja NpexBbpIId aKTHBHTE
Ha (DOH[[a B HOBUA ACTIO3UTApP CBIJIACHO 3asABJICHUEC OT praBHﬂBaIHOTO APYKECTBO.

Ynen 12

Hemmna cmoiitnocm na akmueume
(1) (M3m. - 21.11.2016 r. U3m — 15.06.2021r.) (m3m.12.2025 r.) HerHaTta croifHOCT Ha
aKTUBUTE (YMCTOTO MMYyIecTBO) Ha [lorosopuust @oup TpsadBa na 0bae MuHUMYM 250 000
eBpo. To3u MuHMMaseH pa3mep TpsiOBa Ja € AOCTMIHAT [0 JIB€ FOJMHU OT HOJydaBaHE Ha
paspemenueto oT KOH 3a opranusupane u ynpasneHue Ha QoHJia.
(2) Hetnata CTOMHOCT Ha aKTUBUTE IO ajl. 1 ¢ oOmmara CTOMHOCT HAa BCHYKH aKTHUBH B
noptdeiina Ha JloroBopuus ®oHJ, HaManeHa CbC BCUUKHU 3ab/DKeHHs. HeTHaTta cToifHOCT Ha
aktuBuTe Ha PoHJa ce onpezens no peaa Ha wi. 20, an. 6 ot Te3u IlpaBuna.
(3) Hernara croiinoct Ha aktuBute Ha JloroBopHus DoHA ce yBennyaBa WM HamalsBa
cb00Opa3HO mpoMsiHaTa B Opost U3JaieHn 1 00paTHO M3KYIICHH JSUIOBE, KAaKTO M B PE3YJITaT Ha
npoMsiHaTa Ha Na3apHaTa [ieHa Ha HHBecTHIUHUTE Ha POHIA M HETOBHUTE 3abJIKCHHUS.
(4) (m3m.12.2025 r.) AKO HEeTHaTa CTOMHOCT Ha akTHBHUTE Ha JloroBopHUs (HOHI HE JOCTHTHE
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250 000 eBpo B cpoka 1o an. | wiu B IPOIBIDKEHNE Ha 6 MOCIEeI0BaTETHU Mecella CPEaHO
MecedyHaTa HETHa CTOMHOCT Ha akTuBuTe € mno-Manka ot 250 000 eBpo, ympaBisiBamioTo
Jpy>KeCTBO TpsiOBa B cpok 10 pabOTHM IHU /1a OTIOBECTH MPUYNHHUTE 332 TOBA, MEPKUTE, KOUTO
IIe MpeaIpreMe 3a MPUBIMYaHe Ha HOBH HHBECTHTOPH, M CPOKa, B KOWTO T€3H MEPKH IIe Ob1aT
NPUIOKEHN U B KOMTO c€ OYakBa JOTOBOPHUSAT (OHJ Ja BH3CTAHOBH pa3Mepa Ha HETHaTa
cToiiHOCT Ha akTuBHTE cU. CpokbT OT 10 paGoTHM IHU 3amoyBa Ja Tede OT M3TUYAHETO Ha
CpoKa OT JIB€ FOJMHHU IO all. 1, CbOTBETHO OT M3THYAHETO Ha 6 IMOCJIEI0BATEIIHU Mecela Mo
U3pEeUYCHUE TbPBO.

(5) OmnoBectsiBaHeTo MO al. 4 ce W3BBPIIBA Ha MHTEPHET CTpaHMIATa HA YIPABISABAILOTO
JPY’KECTBO U MO Jpyr MOJAXOMAIl HAuWH C OIJie]l YCTAHOBEHUTE CPEJCTBA 3a KOHTAaKT C
MHBECTUTOPUTE. YNPaBIABALIOTO JAPYXKECTBO TMpPEJICTaBs Ha KOMHUCHSITAa KOMHE OT
ornoBecTeHaTa MH(OpMaIs 10 Kpas Ha cieBamus paboTeH JEH Cllell ONOBECTSIBAHETO U U
uHpOpMaLUs 3a pe3yiaTaTUTe OT MpeanpueTuTe Mepku 10 10-0 4HMcIo BCEKH Mecel] 110
JOCTUTaHe Ha MUHUMAJIHUA pa3Mep 1o ai. 1.

Ynen 13

Hanoese
(1) danoBere, HA KOWTO € pa3leieHO 4YHUCTOTO uMyllecTBO Ha JloroBopuusi @oHpn ca
Oe3HanmyHu (PMHAHCOBH WHCTPYMEHTH, PErUCTpUpaHy 1Mo cMeTku B Llentpamaus lemosurap.
(2) (m13m.12.2025 r.)HomuHanHaTa CTOMHOCT Ha BCEKH €IUH s OT YHCTOTO MMYIIECTBO Ha
Horosopaust ®onpge 5.11 EUR
(3) bposT manose Ha DoHma ce MPOMEHsA B pe3yiTaT Ha TIXHATa MpojaxOa Wi o0paTHO
W3KYITyBaHe.
(4) Cpermry 3aKyneHUTE ASIIOBE MHBECTUTOPUTE MPABIT BHOCKH B TIAPH.
(5) (HoBa — 15.06.2021r. ) JloroBopHHUAT (HOHJI CE CMSTA 32 EMUTCHT Ha JISJIOBETE, HA KOHUTO €
paszmeneH. JldaimoBere pgaBaT NIpaBO HAa CBOTBETHA YacT OT HUMYIIECTBOTO Ha (oHIa,
BKJIIOUMTEJIHO NPH JMKBUIAIMA Ha (oHAa, IpaBO Ha 0OpaTHO M3KYITyBaHEe, KaKTO U APYIH
npasa, npeasuaenn B 3JKMCAIIKU u B npaBunara Ha JoroBopuust Gpou.
(6) (HoBa — 15.06.2021r. ) loroBopuust ®oHa n3naBa Ha 6a3ara Ha HETHATa CTOMHOCT Ha
aKTHBHTE CH CaMo LIEJIH JSUI0BE Cpelly HallpaBeHa MapuyHa BHOCKA C ONpEEIIeH pa3Mep.

Ynen 14
Peo 3a npuenuuane na 3aemnuu cpeocmea om /lozoeopnua @ono

JloroBopaust ®oHJ HE MOXKE J1a TIOJI3Ba 3a€MH, OCBEH B ClIyyauTe, IOCOYEHHU I10-J101y U B
JIpYTH CIydau, OTpeAeieHH OT AEHCTBAIIOTO 3aKOHOIATENICTBO.
(1)C nen edpexTuBHO ynpasneHue Ha pasxomute JloroBopuust @oHm Moxe aa mpuIoOUBa
Yy>KAECTpaHHa BajyTa MOCPEICTBOM KOMIICHCAI[MOHEH 3a€M, KOWTO BB3HHKBA B CIIy4awWTe,
Korato ©OaHKa, C KOATO KOJEKTHBHATa WHBECTUIIMOHHA CXeMa WMa JOTOBOPHHU
B3aMMOOTHOIIICHUS, CpELly Jeno3upana Banyrta Ha JJorosopaust @oHA, OCUTypsBa OT YyKAa
0aHKa KOHTPareHT NPe0CTaBIHETO HA 3aeM Ha CXeMaTa B ChOTBETHATA Uy K/ICCTPAaHHA BATyTa.
(2)CpencrBarta ot 3aema 110 aji. | Morar fa ObJaT U3MOA3BaHU 3a:
1. mnamane Ha MOJaNCHUTE MMOPBYKH 32 OOPATHO M3KYIyBaHE Ha JsutoBeTe Ha J{oroBOpHUST
®oHp u3BBH TepuTopusTa Ha Pemybnuka bearapus;
2. mokymnka Ha wHCTpyMeHTH 1o wi. 38 3JAKNCIIIKU.
(3) Excnosunusra Ha KOJEKTUBHAaTa MHBECTHLIMOHHA CXEMa IO 3aeMa Mo al. 1 He Moxke Ja
HagxBbpis 10 HA CTO OT aKTUBUTE 1
(4) (U3m — 15.06.2021r. ) K®H no npemnoxenne Ha 3aMECTHUK-TIPECEIATENIAT MOXKeE Aa
paspemn Ha JloroBopHusaT ®oHA' 1a mon3Ba 3aeM Ha cTOMHOCT 0 10 Ha cTO OT akTUBUTE 1,
aKo €JHOBPEMEHHO Ca U3IIbJIHEHHU CJIEHUTE yCIOBUS:
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1. 3aeMbT € 3a CpPOK, HE TO-ABIBI OT TPH Mecela, U € HEoOXOOMM 3a TMOKpHBAHE Ha
3abJDKEHUATA IO 00PaTHOTO U3KYITyBaHE Ha JISUIOBETE Ha CXeMaTa;

2. ycloBHATa Ha JOTOBOpA 3a 3a€M HE ca MO-HEOJIArompusITHH OT OOMYaiiHWTE 3a masapa u
yCTaBBT WJIM IIPaBUIIaTa Ha KOJCKTHBHATA MHBECTUIIMOHHA CXeMa JIOMyCKAT CKIIOYBAHETO HA
TaKbB JOTOBOP.

(5) (M3m — 15.06.2021r. ) loroBopHusiT @oHI MOXKeE Ja MOJI3Ba MMOBEYE OT €IUH 3aEM CaMO aKo
B €IMH U CBII epuoj odlaTa cymMa Ha 3a€MUTe He HaJBMILIAaBa MOCOYEeHUs B wi. 27, a. 3 ot
SAKUCOIIKU pa3mep.

(6) 3aemoparen o 3aeMa Moske J1a Ob/ie caMo 0aHKa, ¢ U3KIIOUEHHE Ha JIeTIO3UTapsL.

(7) (M3m —07.07.2021r.) [Ton3BaneTo Ha 3aeM Oe3 MpeIBAPUTEITHO pa3pemieHue OT KOMUCHSITA
0 MIPEUIOKEHHE Ha 3aMECTHUK-TIPeICeIaTeNs € HeACHCTBUTEIHO CIPSIMO IIPUTEKATEIUTE Ha
Jsu10Be. 3aeMbT HE ce B3eMa IMPEBU/I IPU MU3UMCIIIBAaHE HA HETHATA CTOMHOCT Ha aKTUBUTE Ha
KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa.

(8) Cmen momywaBaHe Ha paspelleHHETO 3a TMOJN3BaHe Ha 3aeM mo an.l wim anm. 2,
VYnpasnsBamoro JpyxectBo unu Jlenmo3urapsr ca UIBKHU J1a YBEAOMST 3aMECTHUK-
npecenaTeNs 3a CKIYeHHs JOTOBOP 3a 3a€M M JIa MPEAOCTaBAT KOIIME OT HEeTO B 3-IHEBEH
CPOK OT JaTaTa Ha CKJIIOUBAHETO MY.

(9) YnpaensBamoto dpyxecTBo min Jeno3uTtapar ca JIbKHU J1a MIPEICTaBAT HA 3aMECTHHK-
npencenarens BEAHBX MECEYHO, B Cpok 10 10-To uYmcino Ha cieaBamiusi Mecel OTYeT 3a
M3pa3Xx0JBAHETO HA CPEJICTBATA IO 3aEMHTE IO al. | U al. 2, KAKTO U 3a TAXHOTO IOTracsiBaHe
JI0 OKOHYATEJIHO U3ITbJIHEHUE Ha 33 bJDKCHUETO.

Ynen 15
Emucuonna cmoiinocm
Hsmosere Ha JloroBopaus @oH/ ce mpua0OMBAT 0 eMUCHOHHA CTOWHOCT 1Mo wi. 19, an. 1.

Ynen 16
Heoenumocm
(1) HoroBopuust ®oHx uznasa 1 U3KymyBa oOpaTHO caMo MU JISJIOBE.
(2) Korato aenbT npuHaANEKN HA HIKOJKO JIMIA, T€ YIPAKHIBAT IIpaBaTa 1o HEro 3aeHO,
KaTo OMPEENAT MBJIHOMOIIHUK. [IbTHOMOIIHUKBT ClieiBa Ja € YIIBIIHOMOIICH C U3PUYHO
MUCMEHO HOTApHAITHO 3aBEPEHO MBJIHOMOIIHO CHITIACHO 3aKOHA.

Ynen 17
Knuca na npumescamenume na oanoge
Kuurara Ha nputexarenure Ha nsuioBe oT JoroBopuuss @onpa ce Boau oT LleHTpanmHus
JIETIO3UTAap.

Ynen 18
IIpexevpnane na oanoge
Hsmosere Ha JloroBopaus @oHA ce MPEXBBPIAT CBOOOIHO, 0€3 OrpaHHMYEHHS WIH yCIOBUS,
NPU CHa3BaHE HAa U3MCKBAaHMUATA HA JACWCTBALIOTO 3aKOHOAATEJICTBO 33 CACIKU C Oe3HAINYHU
(MHAHCOBH MHCTPYMEHTH.

Ynen 19
Ilpooasxcoa u obpamno uzkynyeane na 0a10ee
(1) HJoroBopuust ®oHJ € 3a1bKEH NOCTOSHHO (BCEKH pabOTeH JIeH) Ja Ipeasiara AsjJoBeTe
CH Ha MHBECTHUTOPUTE 110 EMHUCHOHHA CTOMHOCT, paBHA Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha
€/IUH [,
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(2) HoroBopaust @oHI € 3aAbHKEH, TI0 UCKaHE Ha MPUTESKATEIUTE Ha JSJI0BE, Ja U3KYITyBa
00paTHO ASUIOBETE CH IO IIeHA, OCHOBaHA HA HETHATa CTOWHOCT HA aKTUBWUTE HA €IWH ST,
HaMaJIeHa C Pa3XxoJAuTe 10 0OpaTHOTO M3KyITyBaHe B pa3mep Ha 0.5 (HyJa [sI10 U MeT J1eCeTH)
Ha CTO OT HETHAaTa CTOWHOCT Ha aKTUBUTE Ha eIH 571, [[pe1xoTHOTO u3pedeHne He Ce priiara
B CJIy4anTe Ha CIIMPaHe Ha 00OpaTHOTO M3KyIyBaHe Mo Wi. 22 oT Te3u [Ipauia.

(3) M3uncnsBaHe Ha HETHaTa CTOWHOCT Ha akTUBUTE Ha JloroBopHus DoHJ W Ha HETHATa
CTOMHOCT Ha aKTUBUTE Ha €IMH J5J1 ce M3BBpIIBA MO pena Ha wi. 20 ot Te3u [IpaBuna. Ilpu
W3YHUCIIABaHE HA HETHATA CTOWHOCT Ha aKTUBUTE Ha €JIUH JIsJT EeMUCHOHHATA CTOMHOCT U IIeHaTa
Ha OOpaTHO W3KYMyBaHE c€ 3aKPBIVIAT [0 YETBBPTOTO YHCIO CIieA JCCETUYHUS 3HaK.
YnupasnsaBamoro [pykecTBO MpUKIOYBA Mpolleypara MO W3YUCIISIBAHE HA €MHUCHOHHATA
CTOWHOCT W IleHaTa Ha oOpaTHO u3KymyBaHe 10 11:30 yaca Bceku pabOTEH JIeH CHIVIACHO
JIeHCTBAIOTO 3aKOHOIATENCTBO, Te3u [IpaBuna u [IpaBunara 3a orneHka.

(4) (M3m — 15.06.2021r.) 1o kpas Ha pabOTHHUA JieH, B KOWTO C€ U3BHPINBA U3UUCIISIBAHETO HA
€MHCHOHHATa CTOMHOCT M IleHaTa Ha oOpaTHO W3KyNmyBaHe Ha JsuioBeTe Ha DoHa,
YnpasnsBamioro JpyxecTBo 00sBSIBa TE€3U JaHHU:

** Ha BCHYKM ‘THIIeTa”, HA KOUTO CE NpHEMAT MOPBYKHUTE 3a Mpojaxda M 0OpaTHO
U3KyIyBaHe Ha [SUIOBE M CE€ OCBUIECTBIBAT KOHTAaKTHUTE C WHBECTUTOPUTE U
HpUTEeKaTEeIUTE Ha Js10Be BbB DOHa;

Ha VlHTepHeT cTpaHuaTa Ha YnpasisBamoro JpyxkecTBo — www.ccbam.bg;

Ha MHTEpHET CTpaHMLaTa Ha bbiarapcka Aconumanus Ha YnpasisBauure Jpyxectsa
(BAY ) - www.baud.bg

Ha MaTtepHer ctpanunara Ha Masectop.bl' AJl — www.investor.bg

7 7
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7
%

(5) B Ilpocnekra Ha JloroBopuuss @oHx Morar Jia ce ChABPKAT YCIOBUS 32 MUHHMAalHA
CTOMHOCT Ha CHEIKUTE 0 MOKYIKa U 00paTHO U3KYIyBaHE Ha JISJIOBE.

(6) (U3m. - 21.11.2016 r.) KonekTrBHAaTa MHBECTULIMOHHA CXEMa M3/1aBa, PO/IaBa U U3KyITyBa
0o0paTHO CBOMTE JISJI0BE YpPE3 YIPABIISBALIOTO APY>KECTBO Bb3 OCHOBA Ha MUCMEH JIOTOBOP-
noppyka ¢ knuenrta. [Ipogaxxbara m oOpaTHOTO M3KyIyBaHEe Ha JsutoBeTe Ha JloroBOpHUS
@oHJ ce U3BBPIIBA OT YHOPABIABALIOTO pyKECTBO, KOETO JEUCTBA OT UMETO U 32 CMETKA HA
®oHma, O eMHCHOHHATa CTOMHOCT WM [IeHaTa Ha OOpaTHO W3KYIyBaHE 3a HaW-OIHM3KUs
paboTeH neH, cienBail IeHs, B KOWTO € HallpaBeHO MUCMEHOTO HckaHe. [loppuky, mogaaeHn
cien 16.00 waca, ce M3MBIHABAT MO E€MHCHOHHaTa CTOWHOCT WIHM IIeHaTa Ha 0OpaTHO
U3KYyITyBaHe 3a BTOpHsS PaOOTEH JICH, CIIEBAI ICHs, B KOWTO € HAIPaBEHO MMCMEHOTO HCKaHe.
[ToppukaTa 3a MOKyNKa Ha ASJIOBE CE€ M3ITBJIHSIBA O pa3Mepa Ha BHECEHATa OT MHBECTUTOpA
CyMa, KOSITO Ce pa3/elisi Ha Ollpe/eIeHaTa [ieHa Ha eIMH A5, OCHOBaBallla ce Ha EMHUCHOHHATa
CTOMHOCT 3a Hal-O/Mn3KUA JIeH, ClieiBall JACHs, B KOWTO € HalpaBeHa MopbyuKaTa, KaTo OposT
Ha 3aKyIIEHUTE JSUI0BE CE 3aKPBIVIsIBA KbM I0-MaJIKOTO LISJIO YUCIIO, a OCTaTbhKa OT BHECEHATa
CyMa c€ Bb3CTaHOBSBA HAa WHBECTUTOPAa B 3-IHEBEH CPOK OT JaTaTa Ha W3IIBJIHEHHUE Ha
HOpbUKaTa.

(7) Bcuukn nopbuku 3a mpopax0a, ChOTBETHO 3a OOpaTHO M3KyNyBaHE Ha JsUIOBE Ha
Horosopaust ®onxa, mojgydeHH B IEpUOAA MEXAY JABE M3UUCIABAHUSI Ha E€MUCHOHHATa
CTOMHOCT U IIeHaTa Ha 00paTHO U3KYIyBaHe, C€ U3IIBJIHABAT 110 €{HA U ChIIAa CTOMHOCT.

(8) INopbukuTe 3a mOoKymnKa Ha As0Be Ha POH/AA ce U3IIBIHABAT B CPOK /10 7 JHU OT JaTaTa Ha
nojiaBaHe Ha mnopsbukara. [lopbukure 3a 0OpaTHO M3KymyBaHe Ha 1suioBe Ha Pdonna ce
U3IIBIIHABAT B CpoK 10 10 AHM OT aTaTa Ha MOAABaHE Ha HAPEXKIAHETO.

(9) Ako e porrycHaTa Tpelika Ipu W3YUCIIBaHE Ha HETHATA CTOMHOCT HAa aKTHBUTE Ha €IWH
ISUT, B PE3YJTAaT Ha KOETO € 3aBMIICHA EMHCHOHHATa CTOMHOCT WJIM € 3aHWKEHa IIeHaTa Ha
obpatHOTO My mM3KymyBaHe ¢ Ham 0,5 (Hyna msu10 ¥ meT) Ha CTO OT HETHAaTa CTOMHOCT Ha
aKTMBUTE Ha enuH 51, JenmosuTtapar wiu YmpasiusBamoro JpyKecTBO ca UIBXHH Ja
BB3CTAHOBST Pa3/IMKaTa HA MHBECTUTOPA, 3aKyIHJI JSUIOBE 110 3aBUIIEHA €eMUCUOHHA CTOHHOCT,
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CBHOTBETHO MTPOAAT 0OpaTHO Jieia CH 110 3aHIKEeHA IIeHa, OT cpeacTara Ha JloroBopHust PoHA
B 10-gHeBEeH CpPOK OT KOHCTaTHMpaHE Ha TIpelIkaTta, OCBEH aKO HMHBECTUTOPBHT € Oui
HeT0OPOCHBECTEH.

AXO e IoIrycHaTa rpemika mpy U34MCIsIBaHe Ha HETHATa CTOMHOCT HAa aKTUBHUTE HA €/IMH ST, B
pe3yaTaT Ha KOATO € 3aHMKEHAa EMUCHOHHATA CTOWHOCT MJIH € 3aBUIIICHA IIeHaTa Ha 00OpaTHOTO
My u3KynyBaHe ¢ Hax 0,5 (HyJia 1510 ¥ 11eT) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBHUTE HA €IUH
1, Jlenmosurtapatr wim YmopasisBamoro /[IpykecTBO ca JUIbXKHU J1a BB3CTAHOBAT Ha
JoroBopuust @oH1 1bKHMaTa cyma 3a COOCTBEHa cMeTKa B 10-1HEBEH CpOK OT KOHCTaTHpaHe
Ha Iperkara.

Axo nomycHaraTa rpeuika He npesumasa 0,5 (HyJsa 110 U [1€T) Ha CTO OT HETHAaTa CTOWHOCT
Ha aKTUBHUTE Ha eQuH 151, Jlemosurtapat mimm YmpasisBamoro JpyxecTBo mpeanpueMar
HEOOXOIMMHTE MEPKHU 3a N30sArBaHe Ha TPELIKH MPU U3YHUCISIBAHETO HA HETHATa CTOMHOCT Ha
aKTHBHTE Ha €IMH J4J1 U 32 CAHKLMOHUPAaHE Ha BAHOBHUTE JAJTbKHOCTHHU JIMLA.

(10) (M3m — 07.07.2021t.) IIpn mpomsHa Ha HajgOaBKaTa (MIPEBUIICHUETO HA €MHCHOHHATA
CTOMHOCT Ha €IWH [/ Haj HEeTHaTa CTOMHOCT Ha aKTMBMUTE Ha €IUH J4J, ¢ pa3Mepa Ha
pasxoauTe 1o npoaaxxkbaTa Ha JsI0BE), CbOTBETHO NPU MPOMSIHA HAa OTOMBA (HaAMaJICHHUETO Ha
[[eHaTa Ha 00paTHO M3KYITyBaHEe HA €M H JsUT [T0JT HETHATA CTOWHOCT Ha aKTUBUTE HA €IUH IS,
C pa3Mepa Ha pa3xoAuTe 10 OOPAaTHOTO M3KYITyBaHE Ha JISUI0BE), YTpaBiIsaBamioTo JpyxecTBo
€ JUTBKHO J1a YBEZIOMH IIPUTEKATEIHUTE Ha ISII0BE U OCTAaHAJINTE HHBECTUTOPH Upe3 ChOOIIeHUE
Ha MHTEPHET CTpaHUIaTa Ha YTpaBisaBamoTo J[pykecTBo He3abaBHO ciel 0JOOPEHHETO OT
3aMEeCTHUK-TIpEICeaaTes Ha MPOMEeHHTE B Te3u [IpaBmia.

(11) VYnpasnsBamoto [pyskecTBo cnupa mnpojaaxbdara Ha AsJIOBE B Cllydyail Ha BPEMEHHO
NpeyCcTaHOBSBAaHE Ha OOpaTHOTO W3KymyBaHe Ha [suioBe Ha @oHma. B Ttesnm ciyuan
NpeKpaTsIBaHEeTO Ha MpojakOaTa Ha JISIIOBE € 3a CpOKa Ha BpEMEHHOTO CIHpaHe Ha 00paTHOTO
U3KYyITyBaHe.

(12) Horoopuusit ®oH, CHOTBETHO YTPaBISBaIOTO JpyKECTBO ca JIBKHH Jla YBEIAOMST
NPUTEKATEIUTE Ha JSUI0BE 32 B3ETOTO PELICHUE 3a CIUPaHe Ha 00paTHOTO U3KYILyBaHe, KaKTo
U 3a IOCIEJBAILOTO pEIleHHE 3a BB3CTAHOBSIBAHETO My. YHpapisgBaumoro JlpyxecTBo
OTIOBECTSIBA HA MHTEPHET CTPAaHUIIAaTa CU 3a CHUpPaHe Ha 0OpaTHOTO U3KYIyBaHE, CbOTBETHO 32
Bb300HOBSBAHETO MYy, a KOraTo JsuioBeTe Ha POHAa ca IMpUETH 3a ThProBHUs Ha PETYJIHpaH
nasap, cje[Ba Jia yBeJOMH U a3apa B CPOKa Ha CIIMpaHe Ha 0OPaTHOTO U3KYITyBaHe.

(13) Ilpum BB30OHOBSIBAHE Ha MNpoJaX0aTa/00pPaTHOTO U3KyIMyBaHe YIPaBIsABAIIOTO
JpyxkecTBo 00sBSBa €MHCHOHHATa CTOMHOCT W II€eHaTa Ha OOpaTHO W3KyIlyBaHEe B JEHS,
HpeaX0KAall Bb300HOBIBAHETO.

(14) (Hos — 15.06.2021r. ) JoroBopaust ®onxa n3nasa, NpojaaBa U U3KyIyBa 0OpaTHO CBOUTE
JISUTOBE Ype3 YIPaBISIBAIIOTO APY’KECTBO Bb3 OCHOBA Ha MUCMEH JIOTOBOP-TIOPHYKA C KINEHTA.

Ynen 20
Hemmna cmoiinocm na akmugume Ha /lozoéoprus @ono u HemHna cmoiiHOCm Ha
akmueume Ha eOuH 0a1. Memoou 3a OUeHKa HA AKMUGU U NACUBU

(1) (u3m.12.2025 r.) Hernara croitHOocT Ha akTuBUTEe Ha JloroBopuus POHJ W HETHATa
CTOWHOCT Ha aKTUBUTE HA CAVH I CE ONMPEACIAT BCCKU PabOTEH JCH MPH YCIOBUATA H IO
pena Ha JecTBaoTO 3aKOHOAATEICTBO, Te3u [IpaBuna, [lpocnekra u IlpaBunara 3a oneHka
no ai. 2. HetHara ctoifHocT Ha akTuBuTe Ha [loroBopHus o ce onpeaens B €Bpo .
(2) Yaopasnsasamoto HpyxectBo npuema I[IpaBuna 3a onenka Ha noptdeiina u 3a onpenensHe
Ha HETHaTa CTOWHOCT Ha aktuBuTe Ha JloroBopHusi DoHJ, CHABPXKAINM NPUHIUIUTE U
METOJIUTE 3a OIICHKA Ha aKTUBHTE, KAKTO U CUCTEMATa 3a OpTaHu3alys Ha Ta3H JISHHOCT.
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(3) (U3m — 15.06.2021r. ) M3uncnsiBaHETO HA HETHATa CTOMHOCT Ha aKTHBUTE CE€ M3BBHPIIBA
U3BBpIIBA HE TO-KbCHO OT 10:30 waca Ha Bcekn pabOTEH NEH CHITACHO IMPEIBUACHOTO B
IIpaBunara 3a oueHka. [Ipu n3dnciABaHeTO HA HETHATA CTOMHOCT HAa aKTHUBUTE CE N3BBPILBA U
HAYMCIISIBAaHE Ha IBJDKMMUTE BB3HATPAXKIEHUS Ha YmpaBisBamoTo [[pyxkecTBo, KakTo M Ha
JOPYTH pa3xoAu B ChOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUS U CKIIFOUYECHHUTE JOTOBOPH.

(4) (U3am — 15.06.2021r. ) Ilpu mppBOHaUaNHO MpUAOOWBaHe (TPU3HABAHE) aKTUBHTE Ha
HoroBopuust @oHJ ce olLeHsABAaT MO IleHa Ha NpUAoOMBaHe, BKJIIOYBAINA U Pa3XxOAUTe IO
czenkara. MoOMeHTa Ha OlleHKaTa Ha KyNEeHUTe WK MpojaJeHuTe GUHAHCOBU MHCTPYMEHTH B
noptdeiina Ha JId e natara Ha cerbaMeHT. [locnenBaio oneHsBaHe ce U3BBPIIBA 32 BCEKH
aKTHB, BKJIIOYUTEIHO M 3a I’bPBOHAYAJIHO NPU3HATUTE KbM JaTara Ha OLIEHKara, I0 pea M
HauuH, npeaBuaeHu B IlpaBuwiata 3a oOleHKa, NpH cla3BaHe Ha M3MCKBaHMATA Ha
HOPMATUBHUTE AaKTOBE, MEXKIYHApOJHHUTE CTaHAAPTH M MPAKTUKH, W YKa3aHUATa Ha
Komucusta, upes npuiarane Ha cjeHUTE METO/U:

1. (otm. 02.2023 1.)

2. (m3m. 02.2023 r.)CrpaBeiviBaTa CTOMHOCT Ha u3Aa/ieHuTe oT PenyOnuka bearapus neHHu
KHIKa 1 THCTPYMEHTH Ha HapUYIHMSI [1a3ap, KAKTO U HA U3/1aJ€HUTE OT APYyra IbprKaBa YICHKa
U TpeTa IbpKaBa LIEHHU KHIDKA U MHCTPYMEHTH Ha MapUyHUs a3ap, ThPryBaHU Ha MECTa 3a
THPrOBUs IPH AKTHBEH Ma3ap, €€ U3BHPILIBA !

a) 1o 1eHa "KymyBa' mpu 3aTBapsHE Ha Mazapa 3a JAeHsl, KbM KOWTO c€ U3BbPILIBA OLEHKATA,
00sIBEHA B CIIEKTPOHHA CHCTEMa 3a IIEHOBA HH(OPMALIHS;

0) B ciaydail 4e ma3apbT He pabOTH B JICHS, KbM KOWTO C€ M3BBPIIIBA OIIEHKATA - MO IIEHA
,»KyITyBa” TIpM 3aTBapsHE Ha Iaszapa 3a IMOCIeIHHUs padOTeH JeH, 00sBeHa B €JIEKTPOHHA
crcTeMa 3a IIeHOBa HH(OpMaIus;

B) B CJTyJail ye IIeHaTa, U3YUCIICHA ChIIIaCHO OYKBH ,,a”° WiIH ,,0°, € OpyTHA, TS CE U3IOJI3Ba
npsiko 3a mpeoueHka. Ilpu ycrnoBue, ye meHaTa € 4YUCTa, HA OCHOBaTa Ha JIMXBEHUTE
XapaKTEPUCTUKU 10 MEPUOJUYHOCT U PABHUILE HA JIMXBEHUTE KyIOHHM, T ce Ipeoldpas3yBa B
OpyTHa U clie/] TOBA Ce U3I0JI3BA 3a MPEOLICHKA;

I') IpU HEBB3MOXKHOCT J]a C€ M3I0JI3BAT TOPEONMCAHUTE MIpaBUia, Ce Mpujara MeToAa Ha
JUCKOHTHPAHUTE HETHU IapUYHU MOTOLH.
3. (U3m — 15.06.2021r., u3m. 02.2023 r.) CnpaBeyirBaTa CTOMHOCT HA IPEXBBPISEMH TICHHH
KHI>Ka U MHCTPYMEHTH Ha apU4HUS 11a3ap, JOMyCHATH 10 WIN ThPIyBaHHU Ha MeCTa 3a ThProBHUs
py aKTUBEH Mazap, CC OINPEACIIA:
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a) 1o TIeHa Ha 3aTBapsTHE WU JPYT aHAJOTMYEH NTOKAa3aTel OTIOBECTABAH My OJITUYHO KbM JCHS
Ha OIEHKATa OT MECTa 3a ThPrOBHS;

0) mo IieHa Ha 3aTBapsIHE WM JPYT aHAJIOTWYCH MOKA3aTel, OMOBECTIBAH MyOJIUIHO KbM
JICHS Ha OIICHKATa OT MECTA 3a ThPTOBHUS, OT KONTO 32 ChOTBETHHS JICH € U3THPTyBaH HAM-TOIsIM
00eM MPEeXBBPIIICMHU IICHHY KHIDKA M MHCTPYMCHTH Ha TTAPHYHUS 11a3ap B CIyYauTe, KOTATO TC
ca JIOMyCHATH JI0 THPTOBHsI HA TTOBEYE OT €IHO MSCTO 3a ThPTOBUS;

B) IO II€HA Ha 3aTBapsiHC WKW APYI' aHAJIOTUYCH ITOKAa3aTEJI, OITOBCCTABAH HY6J'II/I‘-IHO OT MECTa 3a
THProBUs 3a MOCJICAHUS pa60TeH ACH, aKO MSCTOTO 3a ThProBUSA HE pa6OTI/I B JICHA, KBM KOMTO ce
H3BBPIIBA OLICHKATA,

r) ClipaBe/IMBaTa CTOMHOCT Ha MPEXBBPIISIEMH [ICHHN KHIKA U MHCTPYMEHTH Ha ITApUIHUS
nasap, JIONyCHAaTH JI0 WK ThPTyBaHU HAa MECTA 32 THPTOBHUS, B CIIy4all ue ¢ TAX HIMa CKIIOUCHH
CIETKU B JICHS, KbM KOWTO c€ M3BBPIIBA OIlEHKATa, C€ OMpPE/ess MO0 [IeHa Ha 3aTBapsHe WJIH
JIPYT aHAJIOTHYEH ToKa3aTell, OMOBECTSABAaH MyOJMYHO OT MECTa 32 ThPTOBHS 33 HAW-OJIM3KUS
JeH oT 30-THeBHUS IEpUO/I, MPEAXOKIAI ACHS, KbM KOUTO Ce M3BBPIIBA OI[CHKATA;

JI) CIpaBeJJiuBaTa CTOWHOCT Ha MPEXBBPJISAEMUTE IICHHW KHI)KAa W WHCTPYMCHTH Ha
napuyeH na3ap, JIOMyCHATH JI0 WM ThPIyBaHU Ha MECTA 3a ThPTOBHS, B CIYYanuTe, KOTATO HE
ce TPOBEXkJIa THPrOBHS HA MeCTa 3a ThProBHS B PabOTHM 3a CTpaHaTa JIHHU, ¢ IICHATa Ha
3aTBapsHE 3a JICHS Ha TOCJeIHaTa ThPrOBCKA CECHs, MPEIXOXKIAll JeHSI, KbM KOWTO ce
W3BBPIIBA OllcHKATa. B ciydail ue HIMa CKIIFOUYCHU CICIIKM B JICHS Ha TOCJIeHATa ThPrOBCKa
cecusl, MPEAXOXKAAI JICHS, KbM KOWTO ce M3BBPIIBA OICHKATA, CIIPaBEJIMBaTa CTOHHOCT Ha
TE3W WHCTPYMEHTH CE€ OMNpEJeisl MO IICHa Ha 3aTBapsiHEe WM JIPYT aHAJOTMYCH ToKaszaTel,
OTIOBECTSABaH MyOJIMYHO OT MeCTa 3a ThProBUs 3a HaH-OnMu3Kkus JcH OT 30-THEBHUS MEPHO,
MIPEIXOXKIaI IeHs, KbM KOWTO CE U3BBLPINBA OlCHKATa. [Ipu olleHKkaTa Ha OOJUTAINN U IPYTH
(hopMHU Ha CEKIOPUTU3UPAH JIBJIT (JILITOBH IICHHU KHIDKA) CE OTYMTA U HATpyIaHaTa JIUXBa 3a
CHOTBETHUTE JTHU;

e) (mpenumiHa 6. 0°) ako He MOXe Jla ce MPUWIOXKH T. 3(a), IeHaTa Ha aKIIUUTE, ChOTBETHO
Ha MpaBaTa € [leHa Ha 3aTBapsHe UK JIPYT aHaJOTHYEH ToKa3aTell, ONOBECTABaH MyOIMYHO OT
MecTa 3a ThPTOBHsI 32 Hai-OJM3KUSs JieH oT 30-THEeBHHS IEPUOJI, MPEAXOKAAI] JCHS KbM KOUTO
ce UW3BBpIIBa OlleHKara. B ciydaii ue B mpeaxomnus 30-THEBEH MEPHOA € HW3BHPIICHO
yBEJIWYCHHUE HA KallMTalla WK pa3jielisTHe Ha aKIMUTE Ha EMUTEHTA WK € 00SIBEHO M3IIAlIaHe
Ha JMBUJICHT, [IEHATa Ha 3aTBapsiHE WM JPYTHs aHAJIOTUYCH MOKa3aTel Mo U3peueHue MbpBO
ce KOpUTHpPa ChC CHOTHOIIIEHUETO Ha YBEIMUYCHHE Ha KamuTala, ChOTBETHO Ha pasJeNsHe Ha
aKIUWTE WIM pa3Mepa Ha TUBUJCHTA, aKO HAW-ONM3KUAT JeH mpe3 nocheanus 30-mHeBeH
TIEpUO/I IPE/IM 1aTaTa Ha OlleHKAaTa, 32 KOWTO MMa CKITFOUEHH C/ICIKH, € IPEIH JACHS, CIe KOUTO
MPUTEKATEITUTE HA aKI[UKM HAMAT TPAaBO Jla YIacTBAT B YBEIUUCHUETO Ha KAlMTala, ChOTBETHO
JICHS Ha Pa3JICNITHETO WITH JICHS, OT KOMTO IPUTEKATEITUTE Ha aKIUW HAMAT MPaBO Ha JUBUJICHT
4. (13m.02.2023 1.) IIpu HEBB3MOKHOCT J1a CE IPIIIOKAT HAYMHUTE 32 OIICHKA IO T. 3 32 TaJIeHN
aKIMM, KaKTO W 3a aKIMKM, KOHUTO HE C¢ ThPryBaT Ha PETyJUpaHW Ia3apd — OIECHKaTa ce
W3BBPIIBA MO CICTHUTE METOIH:

® METOJ Ha ChOTHOIICHUETO IIeHa - Tievanta Ha JIpY>KeCTBa aHaJIO3H,

® METOJ Ha HeTHaTa 0aaHCcoBa CTOMHOCT Ha aKTUBHTE;

e METOJ Ha JIUCKOHTUPAHUTE HETHU MAPUIHU TTOTOIH.

Te3u MeToM ce MpuiaraT B MOCIIEOBATEITHOCTTA, B KOATO Ca OMMCAHU MO-A0NY, TIPH
YCIIOBHE, Ye MTOCOUYCHUSAT HA ITBPBO MSICTO METOJI HE MOXeE JIa ObJI¢ N3TOI3BaH.
5. (13m.02.2023 r1.) [Ipu HEBB3MOKHOCT Ja C€ MPWIOKAT HAYMHUTE 3a OIEHKA 1O T. 3, 3a
ompesiesicHH TIPaBa, CIipaBeIlIiBaTa CTOWHOCT Ha MpaBaTa ce Onpejiesis, KakTo Cie/Ba: 1Mo [eHa,
Npe/CTaBIsgBaIla pa3iuKaTa MEXIy IieHaTa (ompejielieHa ChIIACHO HAYMHUTE 32 OICHKA,
MOCOYEHU B T. 3 - 4) Ha CHIIECTBYBAIINTE aKIIMH HA JPY>KECTBOTO M EMUCHOHHATA CTOWHOCT Ha
HOBHTE aKI[MH OT YBEJIMICHUETO Ha KamuTala, yMHOKEHa MO0 CHOTHOIIEHUETO Ha OpOs aKINu
B €/IHO TIPaBo.
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Ot nmataTta Ha 3alMCBaHE Ha aKIUHUTE B Pe3yJTaT Ha YNPaXHABAHE Ha IpaBaTa [0 Jarara Ha
perucTpupaHe Ha yBeJIMYCHUETO HA KalUTajla U BIIMCBAHETO MY B JACTIO3UTApPHATA MHCTUTYLIHSA
3aIMCaHNTE aKIUU CE OTPA3siBaT KaTo B3eMaHe, KOEeTO ce popMupa KaTo OposIT Ha 3alMCaHuTe
aKLUM{ Ce€ YMHOXH II0 cCyMaTa OT CTOWHOCTTa Ha €IHO IPaBO IO IMOCJIEAHATA OLCHKA MPEau
3aIMCBAHETO HA aKIUUTE, pa3/ieieHa Ha Opos aKIKu B €HO MPAaBO M eMHCHOHHATA CTOMHOCT
Ha eqHa akuus. OT gaTaTa Ha 3alMCBAaHE Ha aKIIMUTE B pe3yJTaT Ha yIpakKHsABaHE Ha [IpaBaTa
JI0 aTaTa Ha 3aIulallaHe Ha eMUCHOHHATA UM CTOMHOCT Bb3HMKBA 33bJKEHHE Ha JOTOBOPHUS
(OHJ KbM JAPY’KECTBOTO — EMUTEHT.

6. (13M.02.2023 1.) CrpaBennuBaTa CTOMHOCT Ha JIAJIOBE HA KOJIEKTUBHU WHBECTHIIMOHHH
CXeMH , MOIYYHIIN pa3pelieHre 3a U3BbPIIBaHe Ha JeitHocT chriacHo Jupextusa 2009/65/EO
Ha EBporneiickus napnameHT U Ha CbBeTa W/WIM Ha APYTH NPEANPHUATHS 33 KOJEKTHBHO
nHBectupane 1o 4ui. 38, an. 1, 1. 5 ot 3AKWUCHIIKHY, BKIIOUUTETHO B CIIy4anTe Ha BPEMEHHO
crMpaHe Ha OOpaTHOTO W3KyINyBaHe, C€ OIpeAeis I0 IocleqHaTa ILieHa Ha oOpaTHO
U3KyIyBaHe, OOsiIBEHa /0 Kpas Ha JEHs NPEeAxOoXkJall JeHsS Ha OleHKara. B ciyudail ue
BPEMEHHOTO CIIUpaHe Ha 00PaTHOTO U3KYITyBaHEe HA JSUIOBETE € 3a Mepuo| o-AbIbr oT 30 aHu,
CIpaBeJiMBaTa CTOMHOCT Ha €AMH JSUI C€ ONpeneNs upe3 MpujlaraHe Ha METoJa Ha HeTHaTa
OaylaHCOBa CTOWHOCT Ha aKTUBUTE ChIIacHO 5.2 ot [IpaBuiaTa 3a oreHka.

6.1. (U3m — 15.06.2021r. ) CupaBemmuBata CTOHHOCT Ha aKIWH W JSJI0BE, U3JaBaHU OT
060pcoBO THpryBaHu (GoHIOBE U apyru 60poBo ThpryBanu npoayktu (ETFs, ETNs u ETCs),
BKJIFOUUTEIIHO [SUIOBE HAa KOJICKTMBHM WHBECTHLHMOHHM cxemu mo wi. 38, am. 1, T. 5 or
3AKNCAIIKHA, npy KOUTO CHIIECTBYBAT OTPAaHIMYCHHS 3a MTOKYIIKAa U 00pPAaTHO MU3KYITyBaHe 3a
OTIpeJeNieH KiTac MHBECTUTOPH H/WIJIH OTIPE/ICICH pa3Mep Ha MOphUKaTa, U B pe3yNTaT Ha TE3H
orpannueHusi JloroBopHUAT (HOHI HE MOKE Ja 3aKylH aKIWUTE W SUIOBETE JUPEKTHO OT
U3JIaTeNsl U ChOTBETHO J1a PEISBH 32 00paTHO M3KYITyBaHE MPHUTEKABAHUTE OT HETO JISJIOBE,
Cce OMpeers:

a) [1o 1ieHa Ha 3aTBapsiHE Ha CKJIIOUEHUTE C TAX CHAENKH Ha peryJMpaHus na3ap Ha LEeHHU
KHIKA, HA KOWTO ce Thpryrar JsuioBere u akiuute Ha ETFs, ETNs u ETCs, o6sBena upe3
cucTemara 3a ThbproBus Win B 00pcoBus OIOJIETHH, 3a MOCIEIHUS PabOTEH JEH.

0) [1p1 HEBB3MOXKHOHCT Jia ce IPHUIIOKH T. a) AsinoBere u aknunte Ha ETFs, ETNs u ETCs
ce OLEHsBAaT IO IOCJIeJHAaTa H3YHCIeHaTa M OO0sSBEHa OT CHOTBETHHUS DEryJMpaH Iasap
WHJMKAaTHBHA HETHA CTOMHOCT Ha akTUBUTE Ha eauH 11 (INAV-indicative net asset value).

B) [Ipy HEBB3MOXKHOCT Ja C€ MPUIIOKH HAUMHBT Ha OLIEHKA 110 MPEeIX0AHaTa TOUKa, KaKTO
U B CciIy4ail Ha ciipaHe Ha oOpaTHO u3KymnyBaHe Ha jsutoBete/akiuute Ha ETFs, ETNs u ETCs
3a nepuoA no-abasr oT 30 AHU, CHUIUTE C€ OLEHABAT IO MOocieHaTa onpeeaeHa u o0sBeHa
OT CbOTBETHHS U3/1aTeJ HETHA CTOMHOCT HA aKTUBUTE HA €IUH JSU1/aKIusl.

6.2. CrpaBemmBaTa CTOMHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH Ha KOJEKTHBHATA
WHBECTUIIMOHHA CXEMa IPU HEAaKTHBEH Ia3ap ce OMpeleisi, KaTo Ce M3IMO0JI3BaT TEXHUKHU 3a
OLICHABAaHE, KOUTO BKJIOYBAT M3MOJ3BaHE HA LIEHW OT CKOPOIIHM M CHPABEIJIMBU MA3apHU
CHENKH MEXAy WHGOPMHpAHH W JKEJTaelld CTPaHW, CHOpaBKa 3a TEKyllaTa CHpaBeIIHBa
CTOMHOCT Ha JIPyT aKTHB, KOWTO € B 3HAYUTEHA CTETICH €KBUBAJICHTEH, U IPYTH OOMIONPHUETH
METO[IH.

7. (M3m—15.06.2021r., wu3m.02.2023r) CropaBennmBata CTOHHOCT Ha OBJITapcKH U
Yy>KAECTPaHHW OOJMTalMH, JOMYCHATH A0 WM ThPTyBaHM Ha PETYJUpPaH Ma3ap WU JPyro
MSCTO 3a ThproBus B PemyOimka bwirapus, ce onpenerns:

a) [Io mena Ha 3aTBapsHE WM JPYT aHAJOTHYEH TIOKA3aTell, OMIOBECTABAH MYOIMYHO KBM
JIeHs Ha OIICHKAaTa OT MeCTa 3a ThbPTrOBHSI;

0) cnpaBeanMBaTa CTOWHOCT Ha OOJNMIalUUTe, JOMYCHATH 10 WJIM ThPIyBaHU Ha MecTa 3a
TBProOBUs, B Cllyyail ye ¢ TSIX HAMA CKIIOYEHU CHEIKU B JIeHA, KbM KOWTO ce M3BBpILBA
OLIEHKaTa, ce OMpeess 10 LieHa Ha 3aTBapsiHe WM JpYyT aHaJOrMYeH MoKa3aTel, OlOBECTBaH
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MyOJIMYHO OT MecTa 3a ThPrOBUS 3a Ha-ONMu3Kkus eH oT 30-IHeBHHUS NMEPHOJ, TPEIXO0MK /Al
JIeHs1, KbM KOMTO C€ U3BBPIIBA OLEHKATA;

B) B ciydaute, koraTo ce ompenens crpaBeIMBaTa CTOMHOCT Ha OOJIMTaluH, 10 KOUTO
NpEeCTON TUIAIIaHe Ha JINXBA, H MyOJIMKyBaHaTa Ype3 CHCTEMAaTa 3a ThPTOBHUS HIH B OOPCOBHS
OIOJICTHH IIeHa Ha CKIIIOYEHH C TSAX CHACTKU MM Ha I[eHa ~KyIyBa~ € HEeTHa, CIIpaBeInBaTa
CTOIHOCT ce ¢opMHpa, KaTo KbM IyOJIMKyBaHaTa B OI0JICTHHA LieHa ce MPUOABU IBJIKUMUAT
JMXBEH KyIIOH KbM JlaTaTa Ha OILIEHKaTa:

r) AKO HEe MOKe J]a Ce OIpeJIesIu LieHa o peaa Ha 0. «a» U «O» KakTo U 3a oOnuranuy,
KOMTO HE C€ ThpPryBaT Ha peryjJupaHH Ia3zapu - OLIEHKaTa ce U3BbpIIBA [0 METOAA Ha
JUCKOHTHPAHUTE MapUyHH MOTOLH.

8. (U3m — 15.06.20211., 13m.02.2023r.) CipaBeyinBaTa CTOWHOCT HA IPEXBBPISIEMH TBJITOBH
LICHHU KHIKA U MHCTPYMEHTH Ha MapU4HUSA Ma3ap, JOMYCHATH A0 WM ThPIyBaHH Ha MeCTa 3a
TBHProBUs, IIPU aKTUBEH Ma3ap, B UyKOWHa, ce ONpeaess Mo CIEIHNS HauuH:

8.1. 3a eHHN KHMKa, THPTyBaHU Ha PETYJIMPaHU Na3apyu U IPYTH MECTa 3a ThProOBUS:

a) MO MOoCJe/IHa [IeHa Ha CKJII0YEHA C TAX C/eJlKa Ha ChOTBETHMS Mas3ap 3a JCHS, KbM
KOWTO C€ M3BBPIIBA OLICHKATA.

0) mpu HEBB3MOKHOCT Ja c€ MPHJIOKH HAYMHBT 3a OICHKA 10 OyKBa ,,a”° OIIEHKAaTa Ce
M3BBpIIBA MO IIEHA ,,KylyBa~ IpHW 3aTBapsHE Ha Masapa 3a JEHSA, KbM KOWTO C€ H3BBPIIBA
OLIeHKaTa, 00SBEHA B €IEKTPOHHA CHCTEMa 3a [IEHOBa HH(OpMAIHs Ha [IEHHH KHUXKA.

B) IPY HEBB3MOXKHOCT J1a C€ MPHUJIOKH HAYMHBT 32 OIEHKa 1Mo OykBa ,,0” OIleHKaTa ce
M3BBPIIBA 10 MOCJIEIHA [IEHa HA CKIII0UEHA C TSIX CAENKa B paMKUTe Ha nocieanus 30-1HeBeH
NEPUO, IPEIX0XKAAL] IeHS, KbM KOUTO C€ M3BBPILIBA OLICHKATA.

T) B ClTydaif 4e [ieHaTa Ha OOJIHMTralyy € M3YUCIieHa Ha OCHOBaTa Ha OpyTHH IICHH, TS Ce
M3M0JI3Ba NPSKO 3a oueHkara. [lpu ycnoBue ye meHara Ha OOJIMTalMUTEe € W3YHCIEHA Ha
OCHOBaTa Ha HETHHM IIEHHU, ChOTBETHO ce mpwiara T. 7, 0. ,,B”.

8.2. Ako He MOXe Ja ce OmpeseNu IeHa Mo peaa Ha Toyka 8.1, 6. ,,a”° — ,,B”, olleHKara Ha
LIECHHUTE KHMXKa Ce U3BBbPIIBA IPU CHOTBETHOTO MpHJlarase Ha 1. 7, 6. ,,r".

9. CnpaBeMBara CTOMHOCT Ha JAE€pPUBATUBHM (DMHAHCOBM aKTMBM C€ M3BBpINBA MO T. 3.
CrpaBeyinBa OlleHKa Ha JCpUBATUBHU (PMHAHCOBH MHCTPYMEHTH ¢ 0a30B aKTHB LIEHHU KHIKA,
JIOITyCHATH /10 WJIM ThbPI'yBaHU Ha (PyHKIIMOHUPAILY PEJOBHO, IPU3HATHU U ITyOIMYHO JOCTHIIHU
peryJiupaHy na3apu B uykOHHa ce onpesens 1no peaa Ha T. 8.1.

10. (M3m — 15.06.2021r.) Ilpu HEBB3MOXKHOCT Ja ce MPUWIOXKH T. 9 mpu QopMmupaHe Ha
CrpaBeIMBaTa CTOMHOCT Ha OMIMH, JOITyCHATH 10 WU ThbPIyBaHU Ha PETYIMPaHHU Ma3apH HIIH
JpyTH MECTa 3a ThProBHs, CIIpaBeIBaTa CTOWHOCT C€ ONpEeNs KaTo ce U3M0I3Ba MOAXOABT
Ha Black-Scholes upe3 nmpunarane Ha ¢popmynara, nocoueHa B [IpaBunara 3a orneHka.

11. (U3m — 15.06.2021r.) CropaBemmBaTa CTOWHOCT Ha JCPUBATUBHU (PUHAHCOBU
MHCTPYMEHTH, THPTYBaHH Ha W3BBHOOPCOBH Mas3apu, ce ompeaens mo IeHa "Kymysa' Ha
MapKeT-MEHKbp MPH 3aTBapsHE Ha Ma3apa B pabOTHUS JIeH, MPEIXOKIAll JaTaTa Ha OI[CHKAaTa.
[Ipu HEBB3MOXKHOCT 12 Ob€ MPUIIOKEHO ITOCOUYEHOTO IPABHUIIO OLIEHKATA CE U3BBPIIBA CIIOPEN
T. 13 or [IpaBunara 3a onenka. CripaBejinBaTa CTOHHOCT Ha BAIyTHUTE OPYBPIHU TOTOBOPU
ce oIpeseNns KaTo ce u3non3pa popmynata , mocoyena B [IpaBumara 3a orenka. Korato cpoksT
JI0 TIajie’ka Ha BayTHUTE (GOpyBPIHU JTOTOBOPH € MO-MaTbK OT 1 Mecel U B Cllydaii, 4e ca
HAJINLE HE3HAYUTEIHH Pa3jiHK{ IO OTHOIICHHWE Ha CTOMHOCTUTE Ha JMXBEHUTE MPOLCHTH,
NOpagy KpaTKUsl CPOK M MPEHEOPEeKMMO MAIKOTO BIMSHUE HA TUCKOHTOBUTE (DaKTOPH, Ce
npuema, 4e (OpYBPIHHAT BalyTeH Kypc KbM JaTaTa Ha OIpPEIENsTHE Ha CIpaBeIInBaTa
CTOMHOCT € paBeH Ha TEKYyIIHUs CIOT BaTyTeH Kypc.

12. (U3m — 15.06.2021r., u3m.02.2023r. ) CnpaBeanuBaTa CTOWHOCT Ha (UHAHCOBU
UHCTPYMEHTH, B CIIy4auTe, KOraTo Te ca JOIMyCHATH O ThPTroBHs Ha MOBEYE OT €JHO MSCTO 32
TBHPIOBUs, C€ ONpeJess MO IIeHa Ha 3aTBapsiHE Ha Ia3apa KbM JIeHS Ha OLleHKaTa WM JpyT
aHaJIOTMYEH MOKa3aTell, ONOBECTSIBAaH MMyOJNYHO KbM JIEHS Ha OLIEHKATa OT MECTa 3a ThProBus,
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OT KOWTO 32 CHOTBETHHUS JICH € M3ThPryBaH HA-TOISIM 00€M MPEeXBBPISIEMU IEHHH KHUXKA H
WHCTPYMEHTH Ha IMApUYHHUS Ta3ap.
13. (13m.02.2023r.) CipaBenniiBaTa CTOHRHOCT Ha CPOYHUTE M OE3CPOUHUTE BIOTOBE B OAHKH,
napure Ha Kaca U KPaTKOCPOUYHHUTE B3EMaHHUs CE€ ONMpEAessl KbM JCHs, 32 KOWTO ce OTHacs
MPEOLEHKATa, KaKTO CJIeBA!

a) CPOYHHTE BIIOTOBE B OAHKH - I0 HOMUHAIHATA UM CTOMHOCT M ToJIaraiara ce ChbIiiacHO
JIOTOBOpA HaTpyIaHa JINXBa;

0) mapure Ha Kaca - 0 HOMUHAaJIHA CTOWHOCT;

B) 6e3cpOoUHUTE BJIOTOBE B OaHKH - IO HOMUHAIHA CTOWHOCT;

I') KpaTKOCPOYHHTE B3eMaHUsi 0Oe3 ompeaeneH IJWUXBEH MPOIEHT WIH JOXOI - IO
cebecToiHOCT;

1) KpaTKOCPOYHHTE B3EMaHMsI C ONIPEICIICH IMXBEH MPOIICHT MJIH JIOXOJ - IO Ce0EeCTONHOCT,
yBEJIWYEHA C TIoJIaraiiara ce ChIJIacCHO JIOTOBOpA HATPYIaHa JIMXBA UITH JIOXO/I.
14. (13m.02.2023r.) CnpaBeanuBaTa CTOHHOCT Ha HWHCTPYMEHTHTE Ha TapU4HUs Masap,
JIOTIYCHATH JI0 I THPTYBaHH Ha PETYJIMPaH Ma3ap ce onpesess 1o peaa Ha T. 3. AKO He MOXe
Jla ce IPUJIOKHU PEABT 3a OLEHKA M0 MPEAXOAHOTO U3PEUCHHUE, KAKTO U 32 MHCTPYMEHTHUTE Ha
MapuYHUS 1a3ap, KOUTO HE CE ThPTyBarT, OIICHKATa Ce N3BBpIIBA Ha 0a3a HOMHHAIHA CTOWHOCT,
HaTpyIaHa JINXBa W KaUTaJIoBa Nevanta/3aryda KkbM MOMEHTA Ha OIEHKA, KaTO METOJHMKAaTa
3a TAXHOTO HU3UHKCIsIBaHe ce onpenens B [IpaBuiara 3a oueHka.
15. (u3m.12.2025 r.) ®uHaHCOBUTE AKTHUBH, ICHOMUHHPAHU BB BAJIyTa, Pa3indHa OT €BPO, CE
NPEU3YHCISIBAT B PAaBHOCTOWHOCTTa UM B €BpO, KaTO CE M3IMOJI3BAT peepeHTHUTE BaTyTHH
KypCOBE Ha €BPOTO KbM UYXKJECTPAHHHUTE BAIyTH, IMyOIWKYBaHH OT bhiarapckara HapojHa
0aHKa Ha HEfHaTa MHTEPHET CTPAHMIIA, BAJIMIHU 3a JICHS, 32 KOWTO Ce OTHACS OICHKATa.
16. (Homa 01.2023 r.,m3M.02.2023r.) 3a cnpaBeyinBaTa CTOMHOCT Ha (UHAHCOBU HHCTPYMEHTH Ha
APYKECTBa, KOUTO Ca 00sIBEHH B HECBCTOATCIHOCT, CC H3II0JI3Ba KOG(i)I/ILII/IeHT HyJia, CbOTBETHO CC
npreMa, ue TSAXHATA CIPaBeIInBa CTOMHOCT € Hyna. 32 UyKId €MUTCHTH CIpaBeuBara CTOMHOCT
CC omnpeacisd, CYUTAHO OT MO-KbCHATa AaTa — AaTaTa HAa BIIMCBAHC Ha 00SBSIBAHETO B HECHCTOSITEIHOCT
B CBOTBCTHHS PETUCTHP WM AaTaTa HA Y3HABAHC HA TOBaA 00CTOSATENCTBO OT yI[, JAOKYMCHTHPAHO OT
O(I)I/IIII/IaJ'ICH HU3TOYHUK (Hanp. YBEAOMSBAHE OT MOICYUTE]I, HOBMHA 3a O6$IB$[B3.HC B HECBCTOATCIIHOCT,
JIp. IOJTOOHH).
(5) CroiiHocTTa Ha TAaCHBHTE € paBHa Ha CyMaTa OT OaJaHCOBHTE CTOMHOCTH Ha
KPaTKOCPOYHHUTE U JBITOCPOYHNTE 3abJDKEHHS 110 Oananca. 3abDKSHHUSTA, IEHOMUHUPAHH
BBB BIyTa, CC M3YMCIABAT 10 NEHTPATHUS Kypc Ha Bbirapcka HaponaHa O0aHka BaUICH 3a
JIEHS, 32 KOUTO C€ OTHACS OLIEHKATa.
(6) Hernara croitHOCT Ha akTuBUTE Ha J[oroBopHMS DOH C€ M3UMCIABA, KATO OT CTOMHOCTTA
Ha BCUYKM aKTHBH, OLICHEHHW 1O peaa Ha IIpaBunara 3a oleHKa, ce M3Bagu CTOMHOCTTAa Ha
BCHYKH TIACHBH, U3YUCIIEHA CHIIIACHO al. 5.
(7) HernaTa cTOMHOCT Ha aKTHBHUTE Ha €JMH JIsUT € paBHA HA HETHATA CTOMHOCT HA aKTHBHUTE Ha
HoroBopuaust @oH, W3UUCIICHA CHIIACHO MPEIXOJHHUTE pa3nopendu, pas3jiercHa Ha Opos Ha
nsutoBete Ha PoHJIA B 0OpBIIEHHE KbM MOMEHTA Ha TOBA OMpeeIisHE.
(8) (M3m — 15.06.2021r. ) (13M.12.2025 1.) Bceku paboteH neH YnpasisiBamoTo JpykecTBo
o0siBsiBa, B eBpo , HCA, HCA Ha eauH nsn, eMHCHOHHATa CTOMHOCT W I[eHaTa Ha 00paTHO
U3KyIlyBaHe Ha jJsuoBete Ha JloroBopuus @oHj u v myOIuKyBa Ha mocoueHute B [IpaBunara
3a ouenka Ha HCA mecra
(9) IIpu HECHLOTBETCTBHE HA TOPHUTE AIMHEH C MTOCIIEABAIIY TPOMEHU B HOPMAaTUBHUTE aKTOBE,
Kacaelly ONpeJIeISTHETO Ha HeTHAaTa CTOMHOCT Ha akTuBUTE Ha JloroBopuaus Donx, ce nmpuiarat
HOBHUTE HOPMAaTHUBHH pasnopendy OT BIM3aHETO UM B cuja. B Te3u ciaydan YmpaBisBamioTo
HpyxectBo mpusexnaa IIpasunarta Ha @oHAa B CbOTBETCTBHE C HOPMATUBHUTE TPOMEHHU B HAl-
KpaTKUs pa3yMeH CPOK.
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Ynen 21
3aovaxcenun na Ynpaenasauwjomo /pyrcecmeo
npu npooaxcoa u 00pamHo U3Kynygamne Ha 0A108e
(1) Ilpm ochiiecTBABaHE HA AEHHOCTTA MO MpOoJaK0a 1 0OpaTHO U3KYITyBaHE Y IPaBIIsBALIOTO
HpyxecTBo:
- OCUTYPsIBa, BKJIIOUHUTEIIHO Ype3 CKIIOYBAHE Ha IOTOBOP ¢ OaHKa WK (puHaAHCOBA MHCTUTYLMS,
HOJI3BaHEe Ha Mpexka oT oducu (“ruiiera”), KbIETO c€ INpUeMar MOpbUKUTE 3a Mpojaxda u
00paTHO M3KYyIlyBaHE Ha JSJIOBE U CE€ OCBIIECTBABAT KOHTAKTUTE C IIPUTEKATEIUTE Ha JIJI0BE
Ha JloroBopHust ®oHJ, KaKTO ¥ OCUTYpsIBa YCIOBUS 3a IPUEMaHe U IIpUeMa MOPBUYKUTE BCEKH
paboTeH JeH,;
- OTKpHMBa KbM CBOsITa cMeTKa B LleHTpanmHus neno3urtap MOJACMETKH Ha MpUTEKaTeIuTe Ha
nsnose ot Jloroopuusa @onx;
- IpueMa OT MHBECTHTOPUTE BCEKM PabOTEH JAEH MOPBUKU C HOPMATHBHO ONPEAEIECHOTO
ChIbpIKaHUE 3a MOKYIKa U 00paTHO U3KyIlyBaHe Ha JsuioBe oT JloroBopHus PoHp;
- BCeKH paboTeH jeH npenoctass Ha LlenTpanuus [leno3utap cbriacHo HeroBus IIpaBunHuk
UHPOpMaIUATa, HEOOXOIMMA 32 CETHIMEHTA Ha CKIIOYCHUTE CIEIKH C IPOIaICHH/ H3KYTICHH
obpatHo msoBe ot [loroBopuust DoH;
- Bceku padoreH aeH 1o 10:00 gaca n3npama Ha Jlermo3urapsi, H34ncieHaTa HeTHa CTOMHOCT Ha
aKTHBHTE, HETHA CTOWHOCT Ha aKTHBHUTE HA €/IMH JI5UT, EMICHOHHA CTOWHOCT M [IeHa Ha 00paTHO
u3KymyBaHe Ha jgsnoBere oT JloroBopuus @PoHa, KakTo W [sara wuHbopMmanus 3a
OTPEACNSHETO WM, BKJIIOYUTETHO Oposi Ha MPOJAJACHHUTE M OOPAaTHO M3KYNEHU [SUIOBE C
NPUKITFOYMIT CETHIMEHT;
- pasriexnaa He3a0aBHO BCHUYKH H3SBJICHHS, CTAaHOBUINA WM MIpemnopbku Ha Jlemosuraps,
HaNpaBeH! WM JIJICHU IIPH OCHIIECTBSIBAHE HA HEITHUTE KOHTPOIHU (DYHKIIUH;
- BCEKM pabOTEH JIEH OCUETOBONSBAa BCHYKU HM3BBPIICHU 3a cMeTka Ha JloroBopHus PoHA
C/IEJIKH U OTIepaluH;
- U3BBPIIBA BCUYKM APYTH MPaBHU U (aKTHUECKH JEUCTBUS MO ImpojaaxbaTa M oOpaTHOTO
U3KYyIyBaHe ChIVIACHO JEHCTBAIOTO 3aKOHOAATENCTBO, Te3u [IpaBuna u IIpocnekra Ha @onna.
(2) YapasnsiBamoto J[py>KecTBO € JIBKHO:
- J1a ToJTy4yaBa IUTalaHus OT MHBECTUTOPH 3a IpojiakOa Ha AsioBe Ha JloroBopHust @oHa camo
1o GaHKOBaTa CMETKa, CIIELUAIHO OTKPHUTA 3a Ta3u 1iell B Jleno3uraps, 10 Kpasi Ha ClIeABaLIHs
paboTeH JeH,;
- J]a U3BBPIIBA CACIKUTE M0 Mpoaaxoa Ha asinose Ha JloroBopHus DOHZ B CPOK JI0 CEAEM JHU
OT JlaTaTa Ha MoJlaBaHe Ha MOpbYKATa, U Ja U3BbPIIBA CACIKUTE IO OOpaTHO M3KYyIlyBaHE Ha
nsutoBe Ha PoHA B CPOK J10 JIECET THU OT JaTaTa Ha I0JaBaHe Ha MOpbhUKaTa;
- Jla M3BBPIIBA MOKYIKaTa Ha JsutoBe Ha POHAA 1O MbpBaTa €eMHCHOHHA CTOWHOCT, 00sBEHA
Clles IeHs, B KOWTO MophUKaTa € MojajaeHa, a 00paTHOTO M3KYITyBaHE — MO ITbpBaTa [eHa Ha
00paTHO M3KyITyBaHe, 00sIBEHA CIIe/I ICHS, B KOMTO MOpBHYKATa € Mo/Ia/ICHa;
- BCUYKH TOPBYKH 3a MOKYIKa, CHOTBETHO 3a OOpaTHO M3KyIyBaHe Ha asioBe Ha Donna,
NOJYYEeHU B PaMKUTE HA €IMH JICH, Ce M3ITBJIHABAT HAa €JHAa W ChIa IIeHA - 10 Clie/IBaIiaTa
00sIBeHa EMUCHOHHA CTOMHOCT, ChOTBETHO 1I€Ha Ha OOpaTHO U3KYITyBaHe.

Ynen 22
Yenoseus u peo 3a epemenno cnupane na oopamuomo uzKynyeamne
(1) Ilo pemenue Ha YupaensgBamoro ApyxkectBo JoropopHust MoH]I MOKE BPEMEHHO J1a CIIpe
0o0paTHOTO W3KyIlyBaHE Ha CBOUTE JSUIOBE CaMO B M3KIIOYUTEIHH CIydaw, ako
oOcTodTencTBara TO HajaraT W CIHPAHETO € ONpaBAaHO C OIJIeJ, Ha HMHTEPECHTE Ha
MpUTEXKATEIUTE Ha JSUIOBE, BKIIIOUNUTEIHO B CICAHHUTE CITydau:
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1. Koraro Ha peryjmMpas nasap, Ha KOMTO ChIIECTBEHA YacT OT akTuBHUTE Ha JloroBopHus DoHj
ca JIONMyCHAaTH WM C€ ThPTyBaT, CKIIOYBAHETO HA CAENKU € MPEKPATeHO, CIPSHO WIH €
MOJIIOKEHO Ha OrPaHUYEHUS — 38 CPOKA HA CIIMPAHETO, HJIM OTPAHUYaBAHETO;

2. KOraTto He Morar aa ObJaT OIEHEHH NPaBWIHO aKTHBUTE WM NacWBUTE Ha JloroBopHUs
@onx wm YpasisiBamoTo APYKECTBO HE MOXKE J1a ce pa3mnopexaa ¢ aktusure Ha ®onma, 6e3
Jla yBpeIY HHTEPECUTE Ha IPUTEKATEINTE HA ASUIOBE — 33 CPOK JI0KATO TPae HEBb3MOXKHOCTTA;
3. OT MOMEHTa Ha B3e€MaHE Ha pelleHHE 3a MPeKpaTsBaHe WK Npeodpa3yBaHe ype3 CIMBAHE,
WM BJIIMBaHE, IIPH YCJIOBUATA M MO pefa Ha miaBa dyetupuHazaeceta ot 3JAKUCIIIKU — no
IIPUKJIIOYBaHE Ha npouenypara Ha JlorosopHus @oxa — 10 NPUKIOYBAHE Ha IPOLEypaTa;

4. (U3m. - 21.11.2016 1.) B cyuaii Ha pa3BajsiHe Ha JoroBopa ¢ Jlemo3utaps mopajy BAHOBHO
HETOBO [IOBE/ICHNE, OTHEMAHE Ha JIMIIEH3a 32 JeHHOCT Ha Jlenmo3uTtaps WK HajlaraHe Ha Ipyru
OrpaHUYEHUS Ha IEMHOCTTa MY, KOUTO NPaBSAT HEBB3MOXKHO U3II'BJIHEHUETO Ha 3albIDKEHUATA
My 110 JOrOBOpa 3a ACMO3UTapHU YCIYT'H WJIM MOTaT Aa YBPEAAT HHTEPECUTE HA IIPUTEKATEIIUTE
Ha Jsut0Be Ha PoHa — 38 MUHUMAIHHUSA HEOOXOJUM CPOK, HO HE IoBede OT 2 Mecella.

(2) YnpasnsaBamoto [pykecTBo He3abaBHO cnupa MpoaaxbaTa Ha JsJIOBE B Cilydai, de
BPEMEHHO € MPEeyCTaHOBEHO 00paTHOTO M3KyIyBaHe Ha jsioBe Ha JloroBopaus @oua. B Te3n
CIIly4ad IPEeKpaTsIBAHETO HA MyOIMYHOTO MpeJiaraHe € 3a CpoKa Ha BPEMEHHOTO CIIMpaHe Ha
00paTHOTO M3KyIyBaHE, CbOTBETHO 3a MEPHOJA, C KOMTO € yIBIKEH CPOKa Ha BPEMEHHOTO
crupaHe Ha 0OpaTHOTO M3KYITyBaHE Ha JSIOBE.

(3) (U3m. - 21.11.2016 r.) TlopbukuTe, MOJAACHU CIE]T MTOCICAHOTO OOSBSBAHE HA IcHATA HA
o0paTHO W3KyIlyBaHE MpeAM HadajlHaTa Jara Ha CpOKa Ha BPEMEHHOTO CIUpaHe, HE ce
W3IIBJIHSBAT. Y IPaBISBAILIOTO J[py>KECTBO BH3CTAHOBSBA CYMUTE Ha MHBECTHUTOPUTE, MOAATH
MOPBHYKH 32 IMOKYTIKA Ha JISUI0BE, M0 OaHKOBAaTa MM CMETKA WJIM Ha Kacata Ha YTpaBJIsiBaIioOTO
HpyxecTBo 10 Kpas Ha paOOTHUS [IEH, CIICABAIL JICHS , B KOMTO € B3eTO PELICHHE 3a CIIMPAHe Ha
CMHUTHUPAHETO HA JAI0BE..

(4) Yopasnasamoro pyxkectBo yBemomssa K®OH, Jlemo3utaps m peryaupaHus masap, Ha
KOMTO ce Thprysar gsuioBere Ha DOHAA, 3a CIUPAHETO HAa OOPATHOTO M3KyIyBaHE He3a0aBHO
cllell B3€MaHETO Ha pellleHHe 3a TOBa, a MPUTEKATEIUTE Ha JSUIOBE - upe3 MyOsIMKaius Ha
WnTepHeT cTpanuLaTa Ha Yipasissamoro [pyxectso. B citydail ue ce Hajmara yabikaBaHe
Ha CpOKa Ha BPEMEHHOTO CIIUpaHe Ha OOpaTHOTO M3KYIyBaHE Ha [sUIOBE, YIIPABISABAIOTO
npyxectBo yBenomsBa KOH, bopcata u Jlerno3uraps He mo-KbCHO OT 7 IHU MPeIr U3TUIAHETO
Ha I'bPBOHAYAIHO ONPEIEIICHUSA CPOK. AKO CPOKBT Ha CIIUPAHETO € IO-KPaTbK OT CEAEM [IHU,
BKJIIOUUTEINIHO B CIIy4anuTe, KOraTo 0OpaTHOTO U3KYIyBaHe € OMIIO CIPSHO MOPaJi TEXHUUECKH
IPUYUHY, YIpaBisBamoro JIpy>XecTBO H3BBpILIBA YBEIOMJIEHHUATAa IO IPEIXOJHOTO
U3peyeHue 710 Kpas Ha pabOTHHS J€H, MPEIXOKAall] AaraTa, Ha KOSATO € TpsAbBajo na O0bae
MOJTHOBEHO 00PaTHOTO U3KYITyBaHe.

(5) Ob6patHOTO U3KYITyBaHE ¢ BH30OHOBABA OT YTPaBIABaAIIOTO [pyKecTBO ¢ M3THYAHETO HA
CpOKa, OIpeleNieH B PEIICHHETO 3a CHHpaHe Ha 0OpaTHOTO W3KYIyBaHE, CHOTBETHO B
peLIeHreTo 3a YabJKaBaHe CpOKa Ha CIIMpaHe Ha 0OPaTHOTO U3KYIyBaHe. Y BEAOMSBAHETO 3a
BBH300HOBSBAaHE CE M3BBPIIBA IO pena Ha aji. 4. EMucroHHaTa cTOWHOCT M IIeHaTa Ha 0OpaTHO
U3KYIyBaHe CJie]l Bb30OHOBSBAaHE HA OOPATHOTO M3KYITyBaHe TpsiOBa /a Ob1e 00sBeHA B JACHS,
MPEeIX0Xkaall Bb30OHOBSIBAaHETO.

(6) (Hop — 15.06.2021r.) Komucusara 3a (GUHAHCOB HAI30p MOXE Jla B3eMa pEICHUE 3a
CIIUPAHETO HAa OOPaTHOTO U3KYIyBaHE, B CIy4ail e HHTEPECUTE Ha IPUTEKATEIUTE Ha JIAJIOBE
WM Ha Ma3apa ro Hajarar.
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Ynen 23

Peuneecmupane na 0oxooa na @onoa
(1) HoroBopuusit @oHA HE paznpeacss J0X0, BKIIOUUTEIHO J0X0Aa ChIVIACHO 3aBEPEHUS OT
perucTpupaH OgUTOp romuineH (uHaHCOB oT4eT Ha DOHAA, MEXKIy NpPUTEKATEIUTE Ha
HETOBUTE JISIJIOBE.
(2) YnpasnsBamoto [pyxectBo peuHBecTupa aoxona Ha Jlorosopaus ®oux mo an. 1 B
Herosara JeHHOCT C OIJIe/l HapacTBaHe Ha HETHATa CTOMHOCT Ha akTUBUTE Ha DOH/1A, B UHTEpEC
Ha IpUTeXaTeJnuTe Ha Js1oBe oT PoHza.
(3) PeunBectupaHeTo Ha J10X0Ja C€ M3BBPILIBA B CHOTBETCTBUE C MHBECTHUIIMOHHUTE LIEINH,
CTpaTeruu, MOJIUTHKA U orpaHuueHuss Ha PoHJa, IpU OTYUTAHE HAa KOHKPETHHUTE Ma3apHU
yCIIOBHUS U IIPH CHa3BaHe Ha 3aKoHa, ykazaHuara Ha KOH u Bprpemnure akrose Ha oHja.

PA3JEJT 11T
IIPABA HA IIPUTE’KATEJIUTE HA JIA1/IOBE

Ynen 24
Ilpasa na uneecmumopume 66 @onoa
Bceekn s Ha JloroBopans @oHL 1aBa CIIETHUTE TIpaBa Ha CBOS IPUTEKATEI:

1. mpaBo Ha 0OpaTHO M3KyIyBaHe Ha jena ot JloroBopaus Pou;
2. IpaBO Ha JUKBUIAIMOHHA KBOTA;

3. mpaBo Ha uHpopMaIus;.

4. (HoBa — 15.06.2021r.) mpaBo Ha mojaBaHe Ha >KaJoOu.

Ynen 25

IIpaso na oopamno usKkynyeane
(1) (m3m.01.2023 1.) Beexn naBectutop B JloroBopaus ®ona nMa npaBo, B pabOTHOTO BpeMe
Ha MecTaTa 3a IMoJlaBaHe Ha MOPBYKH 3a MpoAax0a, 1a MCKa MPUTEKABAHUTE OT HETO SUIOBE
na Opmar m3kynenn obparHo ot JloroBopuuss POHI TpH YCIOBUATA, MPEIBUACHU B TE3U
[IpaBuna u IlpocnexTa, ocBeH KOorato oOpaTHOTO M3KYIyBaHE € CHPSHO B MPEABHICHUTE B
3akoHa wim te3u [IpaBuna ciyyan.
(2) Uckaneto 3a 00paTHO M3KYITyBaHE MOKE J]a CE OTHACS 32 YacCT WJIM 38 BCHUKHU MTPUTE)KaBaHU
OT MHBECTUTOPA LIETH UM YACTHYHU JSIIOBE.
(3) O6patHOTO M3KYIyBaHE Ha JISJIOBETE CE U3BHPINBA 110 [ICHA, paBHA HA HETHATA CTOMHOCT
Ha aKTUBUTE Ha €JJMH JsUT, HAMAJICHA C Pa3XO/UTe 10 0OPaTHOTO U3KYITyBaHE.
(4) Iloppukute 3a 06paTHO M3KYITyBaHE Ha JSUIOBE CE U3IBJIHABAT 110 Bb3MOKHOCT B CPOK JI0
neT paboTHH JHU, HO HE TI0OBEYE OT HOPMATHUBHO OIpEJIeNeHNs CPOK OT JIeCeT JAHH, 10 IbpBaTa
IIeHa Ha 00paTHO M3KyIyBaHe, O0sIBEHa Clie/ JIeHs Ha [10/1aBaHe Ha MOpbyKaTa.

Ynen 26
Ilpaso na nuxeudayuonna Kkeoma
Bceku nHBECTUTOP MMa MPABO HA YaCT OT UMYIIEeCTBOTO Ha DOH1a TpU HeTroBaTa TUKBHUIAITHS,
CHOTBETHA HA MIPUTEKABAHUTE OT HETO JSIOBE.

Ynen 27
(U3m — 15.06.20212. ,v3m.02.2023 1. )
Ilpaso na ungpopmauusn
Bcekn wHBecTHTOpP MMa TpaBo Ha WH(OpManus, chabpkania ce B IIpocriekTa, OCHOBHHS
WH(GOPMAITUOHEH JIOKYMEHT W MEPUOTUYHHUTE OTYeTH Ha JloroBopuus DoHj (MOCIECTHUTE
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nyOJIMKyBaHW TOJAWIIEH W 6-MECEYeH OTYEeT), KaKTO W Ha Apyra myOmmdHa uH(OpMaIms
orHocHo Ponpa. YnpasusBamoTo [[pyxecTBo mpenoctaBs Oe3mIaTHO, MPH MOUCKBAHE OT
MHBECTUTOPHTE, TOCOUEHATA B U3pEUCHHUE TbPBO MH(POpMaIs BB BcHuku oducu (“rumera”
Ha YTrpaBisBamoTo [IpykecTBo, KbIETO Ce U3BBPIIBA MPO1ak0aTa/00paTHOTO U3KYITyBaHEe Ha
JSUIOBE, KAaKTO M OIOBECTABAa ChINaTa 4pe3 MHTEpHET cTpaHuUaTa Ha YIpaBisABalOTO
HpyxectBo. IIpaBoto Ha wuHpopMmainus Ha uHBecTUTOpUTe BbHB DOHIA HE MOXKe Ja
NPOTUBOpPEUM Ha 3a0paHa MM OrpaHHYEHHUE 3a pa3KpHBaHe Ha MH(OpMaLus, NPEIABUICHO B
HOpMAaTHBEH aKT, KaKTO M Ja BOAM N0 pa3KpUBAHE HAa THPrOBCKa TallHa U HOY-Xay Ha
VYnpasnspaiioro pyxecTBo.

Ynen 27a
(Hoe — 15.06.20212. )
Ilpaso na nooaeane na xcanou
(1) CeBeTbT Ha AUpEKTOPUTE HA YTPaBIIABaIIOTO J[pyKecTBO pruemMa MOJUTHKA 32
pa3syMHOTO U Obp30 06paboTBaHe Ha NMOAAACHU OT HHBECTUTOPUTE KaJIOH, ChITIacHO wi. 118
W TiaBa ceaMa ,,B* oT Hapenba Ne 44,
(2) llpenu cxiarouBaHe HAa JOTOBOP YNpaBisBamoTo [pykecTBo € AIBKHO Aa MPeJoCTaBy Ha
MHBECTUTOPHUTE OE3IUIaTHO M MO JICCHOAOCTBIICH HAa4YMH HH(pOpManus OTHOCHO pela 3a
NOJlaBaHe Ha JKAJIOM CHIVIACHO TOJIMTHKATA MO ajld. | W MHTEpPHET CTpaHHIaTa, Ha KOSITO
NOJHUTHKATa € MyOIMKyBaHa, KaKTO M OTHOCHO BB3MOXKHOCTTA 3a TOJAaBaHE HA KalOW Tpen
K®H wu npyru nppaBHH OpraHd, KakTo W (OPMHTE 332 H3BBHCHACOHO pasTiekaaHe Ha
CIIOpOBE, KOUTO Ca Ha Pa3MoIoKeHNe Ha HHBeCTHTOpa B PenyOimka boiarapus.
(3)WHBecTHTOPHUTE UMAT MPABO Ja MOAABAT KaI0OHU, Oe3 Ja 3arianiat TakCH. Y MPaBIsiBAIIOTO
JpyXecTBo € [UIkKHO J1a PEerucTpupa, pasrieqa U OTTOBOPU Ha BCAKA jKada 0e3 M3JIHIITHO
3abaBsiHe, HO HE MO-KbCHO OT 10 paboTHM AHU OT JaTaTa Ha MmocThBaHeTo 1. Koraro B cpoka
IO IIPEIXOIHOTO U3pEUEHUE HE MOJKe /1a Ob/ie M3IpaTeH OTTOBOP, YpaBiaBaoTo JpyxecTBo
yBenomsiBa xandononarens 1 KOH He3abaBHO 3a npuuuHHTE 3a 3a0aBSIHETO U [TOCOUBA CPOK
3a IPUKJIIOYBAHE Ha IPOBEPKATa U U3TOTBSHE HA OTTOBOP.
(4) HonbanuTtenHa MH(OpPMAIMs OTHOCHO pella 3a IoJlaBaHe, PEerucTpUpaHe, pasriekaaHe
OTroBapsiHE Ha >kajlOuM OT MHBECTHTOPUTE CE€ ChABpPXKA B IpHUeTaTa OT YIPaBIABAILOTO
HpyxecTBo monutrka o an. 1, kakro u B . 118, rnasa ceama ,,B“ ot Hapen6a Ne 44.

PA3JIETT IV
OPTAHU3AIIHA H YIIPABJIEHHE HA ®OH/IA

Ynen 28

Oo6uwu paznopeoou
(1) (13m.02.2023 1.) YnpaensBamoto [lpyxectBo opranusupa JloroBopuuss ®onu, kato
npuema Hacrosumre [lpaBuna, IIpocnexrta, OcHOBHHS MH(POpPMALIMOHEH JOKYMEHT,
[IpaBunara 3a ouenka, [IpaBunara 3a ynpaBieHue Ha pUcKa U APYrd aKTOBE, HEOOXOIUMH 3a
HEroBOTO YCTPOMCTBO U (PyHKI[MOHMpAHE, 110/1aBa 3asBJICHUE 3a U3/1aBaHe Ha pa3peleHue OT
K®H 3a opramuzauus u ympasiaeHne Ha PoHJa M OCBLIECTBSABA JPYrM IOJ00HH
OpraHU3alMOHHU JEHCTBHUS.
(2) YmopaensBamoro JpyxectBo ympasmisiBa JloroBopaus ®@oHA KaTo B3eMa HEOOXOIUMHUTE
pelIeHns, CBhP3aHN ¢ HeTOBaTa OpraHu3amus, (yHKIMOHUpaHEe U NpeKparsBaHe. Pemennsra
Mo TMPEeAXOJHOTO H3peueHue ce B3emar oT CbBeTra Ha AUPEKTOPUTE Ha YIPABISBALIOTO
HpyxecTBo.
(3) NuBecTMMOHHUTE pelIeHUsT OTHOCHO akTuBuUTe Ha JloroBopHms DoHA ce B3emaT OT
WHBECTUIIMOHHUS KOHCYJITAaHT Ha YTpaBisBamoTo ApyKecTBo.
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(4) (HoBa — 15.06.2021r.) Pemenusita mo am. 2, CBbpP3aHH C TEKYIIOTO ONEPAaTHBHO
ynpasineHne Ha PoHpga ce B3eMarT OT M3NBIHWUTENHUTE OUPEKTOPH Ha YIIPaBIABALIOTO
JIPYKECTBO

Ynen 29
Ilpeocmaeumencmeo na @onoa
JoroBopuusat ®oHJI ce mpeacTaBiasiBa MHpe] TPeTH JMIa OT JMLATa, MpeJCTaBIsABaILU
VYnpasnsBamioto JpyxecTBo, KOETO JeiicTBa OT UMETO U 3a cMeTKa Ha PoHfa.

Ynen 30

PvKko60oonu npunyunu na ynpaenenue na @onoa. /Jonxncuma cpusca
(1) YopasnsBamoro [[py>kecTBo, 4eHOBETE Ha HETOBUTE YIIPABUTEIHU U KOHTPOJIHU OpPraHu
U HETOBHS MHBECTULMOHEH KOHCYJTAHT ca JUITbXKHHU Jia JIeHicTBaT B Hail-100pus MHTEpec Ha
BCUUYKU IpUTEKaTenu Ha jAsioBe B JloroBopHus @oHH, KaTO ce PHKOBOAAT CaMO OT TO3H
uHTEepec npu ympasieHue Ha Ponpa. Ympasiassaumoro JlpykecTBo NpueMa M Ipuiara
e(eKTHBHH MTOJMTHUKHY U TIPaBHJIA 32 CTIa3BaHE Ha 3aIBIDKCHUETO TI0 IPEAXOTHOTO U3PEUCHHE,
KaKTO MpHeMa M M3ITBJIHSABA MOJIUTHKA, KOSTO J1a My TIO3BOJIM Ja MTOyYH HAal-100Bp pe3ynraT
3a QoHa.
(2) Ilpu B3emMaHe Ha pEIICHHUS U OCBIIECTBSIBAHE Ha (PYHKIIUUTE IO yIpaBieHue Ha JJoroBopHus
@DoHJ 4JIeHOBETE HAa YIPABUTEIHUTE U KOHTPOJIHM OPraHd Ha YTpaBisBamoTo [pyxecTBo ca
JUTBKHU:
1. ma meiicTBaT 4eCTHO M MPO(ECHOHAIHO C I 3allUTa Ha WHBECTHUTOPUTE U OCUTYpPSBaHE
CTaOMITHOCTTA Ha Ma3apa Ha (UHAHCOBU HHCTPYMEHTH, C YMEHHSI, CTapaHUE U TPprka Ha JOOBD
Thproserl (Mpo(eCHOHANNCT) TI0 HAYHH, KOWTO 000CHOBAHO CUUTAT, Y€ € B HHTEPEC HAa BCUUKHU
NpUTEeKaTeNN Ha JsutoBe Ha DOHIA M KaTo MMOI3BaT caMo MHQPOpPMAIHs, 3a KOSATO 000CHOBAHO
CUHMTAT, Ye € JJOCTOBEPHA U IIbJIHA;
2. 1a mpeArnovyuTaT MHTepeca Ha MpUTeXarenuTe Ha JsuioBe Ha DoHzAa mpea cBos cOOCTBEH
UHTEpPEC;
3. ma u30sArBaT NpPEeKH MM KOCBEHHM KOH(JIMKTH MEXIYy CBOsI MHTEpEC M HMHTepeca Ha
HpUTEeKaTeIUTe Ha AssioBe Ha DOH/A, a aKO TaKMBa KOH(DIMKTH Bb3HUKHAT — CBOEBPEMEHHO U
I'BJIHO TU pa3KpHUBaT IMHCMEHO IpeJ ChOTBETHHS OpPraH M HE y4acTBaT, KAKTO M HE OKa3BaT
BJIMSHUE BbPXY OCTAaHAJIUTE YJICHOBE HA ChBETA [IPU B3EMAHETO HAa PELICHUS B TE€3U CIIydyaH;
4. na He pasnpocTpaHsBaT HemyOumyHa mHpopmanus 3a PoHAa U ciesl KaTo MpecTaHar Ja
ObAaT 4YJEHOBE Ha CHOTBETHUTE OPraHM, 10 IMyOJIMYHOTO ONOBECTSIBAaHE HAa CHOTBETHUTE
00CTOSITENCTBA CHIVIACHO 3aKOHA.
(3) Pasnopendute Ha ain. 2 ce mpriiarat u cupsaMo (pU3NIECKUTE JIUIA, KOUTO MPEICTABISABAT
IOPUIMYECKH JIMIA — YWICHOBE HA ChbBETUTE, KAKTO U CHPAMO MPOKYPUCTHTE.
(4) Yupasnsamoto Jpy»kecTBo aeiicTBa B Haii-noOpust nHTepec Ha DoHa, KOraTo Bh3Jara Ha
OpYrd JUIA W3MBJIHEHUETO Ha TOPBUYKM OT HErOoBO MME MpPHU YNPABICHUETO HAa HEroBUS
noprdeiin. [Ipu n3nbiHEHHE HA 33IBDKSHAETO IO MPEIXOIHOTO H3pEUeHUE Y IPaBIIBAIIOTO
JPY’KECTBO TpEINpueMa BCHYKM pa3yMHH NEHCTBUS Ja TOJYYH BB3MOXKHO Hail-mo0pus
pe3ynrat 3a PoHJa, KaTO ce B3eMaT IPEABU] LIEHATA, PAa3XOIUTE, CPOKBT, BEPOATHOCTTA OT
U3IBITHEHHE W CETHIMEHT, OO0EMBT M €eCTeCTBOTO Ha MOpBYKATa MM BCAKO JPYTO
00CTOSATENCTBO, CBBP3aHO C HEHHOTO U3IIBIIHEHHUETO.

Ynen 31
Dynkuyuu no ynpagnenue na Qonoa
(1) VnpasnsBamoto /[lpykecTBo € AIBKHO JAa ynpaplsBa JeiHocTTa Ha DoHIA Karo
U3BBPIIBA:
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1. HaOupaHe Ha MAPUYHHU CPEACTBA Ype3 MyOJUYHO TMpeUiaraHe Ha JsIoBe (mMpomaxba Ha
nsmoBe Ha DoHA);

2. WHBECTHUpaHE Ha HaOpaHUTEe MApUYHU CPEACTBA B ILIEHHM KHUXA, APYTd AOIMyCTUMU
JMKBUIHU (PMHAHCOBU aKTHBH, BKIIOUUTEITHO U HMHCTPYMEHTH C (pUKCHpaHa TOXOJHOCT;

3. oOpatHO u3KynyBaHe Ha asanosere Ha DoHua.

(2) (13m.01.2023 r.) YnpasnspaioTto pyXecTBO IpojaBa U H3KYITyBa 0OpaTHO IsJIOBETE Ha
Jorosopuust @oHJ, KaTo 3a OCBLIECTBSIBAHE HA KOHTAKT C UHBECTUTOPUTE OCUTYPsiBa MECTa 3a
HoJlaBaHe Ha NOPBUKH (0(HCH) 3a U3BBPIIBAHE HA TOCOUYECHUTE AEHCTBHS.

(3) (U3m. - 21.11.2016 1., u3m. -15.06.2021r.) dyHKIMuTe Ha YrpasnsBaimoTo pyxkecTBo Mo
MHBECTUpPaHE Ha HaOpaHUTE NMapU4YHM CPEACTBA BKJIIOYBAT aHAIM3 Ha Ia3apa Ha (PUHAHCOBH
UHCTPYMEHTH, (popMupaHe Ha MOPTQEa OT LEHHU KHIKA U APYTH JUKBUIHU (pUHAHCOBH
aKTHBM, PEeBM3MA Ha QopMupaHus Hopreils U oueHka Ha Herosara edekruBHocT. [lpu
OCBILECTBSIBAHE Ha JeHHOcTTa cu YmpasiasamoTo [[pyxecTBo (opmupa HHBECTULMOHHU
pellleHusT U JaBa HapeKIaHWs 3a TIXHOTO M3IBJIHEHUE HA YIBIHOMOIIEHUTE OT HEro
WHBECTULIMOHHU TMOCPEAHUIN 10 Wi. 49 mpu cna3BaHe Ha M3MCKBaHUATA Ha wi 87, an 2 oT
SAKUCAIIKHA.

(4) (U3m. - 21.11.2016 1.) (13m.12.2025 r.) Ilpm ocwiecTBsABaHE Ha JAEHHOCTTA 1O ai. 1
Yupasnsasamoro pyxkectBo onpenens, B eBpo HCA Ha enuH 151, eMUCHOHHATA CTOWHOCT U
LeHaTa Ha 00paTHO M3KYyITyBaHe Ha AsutoBeTe Ha PoHJa moJ KOHTpoja Ha Jlemo3uTaps, BoIu
CUETOBOJICTBOTO, MOAIbPKA U ChXPaHsABAa OTYETHOCTTA U M3MBJIHIBA BCUUKU IPYTU MOJOOHU
3abJDKEHUS. 3a YIpaBisBaHaTa KOJEKTMBHA WHBECTUIIMOHHA CXEMa YIIPABISABALIOTO
JIpY’KECTBO MpUIara CYETOBOAHU MOJUTUKHU U IPOLEAYPH, IIPUETH, IPHIIaTaHH U IOJAbPKaHU
B CHOTBETCTBHE ¢ MeXAyHapOIHUTE CUETOBOAHHM cTaHnapTH ckriacuo § 1, T. 8 or P ot
3akoHa 3a c4eToBoACTBOTO (3Cu.), KOUTO rapaHTHUpaT, Yye HETHATa CTOMHOCT Ha aKTUBUTE Ha
BCSIKA KOJIEKTMBHA MHBECTUIMOHHA CXE€Ma € TOYHO M3YMCJEHAa Bb3 OCHOBA Ha CUETOBOJHOTO
OTYMTAHE U Y€ MOPHUKUTE 3a MOKYIKa 1 32 00paTHO N3KYIyBaHE Ha SJI0BETe Ha KOJIEKTUBHATA
MHBECTUIIMOHHA CXEMA CE€ U3IIBJIHIBAT TOYHO Bb3 OCHOBA HAa TaKa M3YHMCIIEHATa HETHA CTOMHOCT
Ha aKTUBUTE.

(5) YmpasnsBamoro /[lpyxecTBo ympapisiBa pekjaMHaTa M MapKeTHHIoBaTa AEHHOCT Ha
HoroBopaus @oHxa u moaappxka nHGpopmaryst 3a @oHma Ha cBosTa cTpanuia B IHTepHeT.

(6) YpasnsaBawoto JpyxecTBo U3BBPIIBA U BCHUKU APYTU ACWHOCTH, KOUTO Ca HEOOXOAUMHU
BBB BpB3Ka C 3aKOHOCHOOPa3HOTO (H)YHKIMOHUPAHE U MpeKpaTsBane Ha PoHna.

(7) Ilpu ochiiecTBsIBaHE HA AEHMHOCTTA IO yIipasiieHue Ha Jlorosopaust @oH Y IpaBisiBaioTo
[pyXecTBO € MIBXKHO A2 OCBHUICCTBSIBA MHBECTUIMOHHATA IOJMTHUKA C OIJIE] MOCTHTAaHE
WHBECTUIIMOHHUTE 1enu Ha POHAa, Aa cria3Ba HHBECTULIMOHHUTE OTPAaHUYEHUS, IPEIBUICHH B
3aKkoHa, B Te3u [IpaBuna u B [Ipocnekra, kakTo u na cna3pa IlpaBumnara 3a ouenka, IIpasunara
3a ynpaBJieHHE Ha PUCKa U APYTUTE BbTPEIIHU akToBe HA DoHAa.

(8) (Homa - 21.11.2016 r.) YnpaBnsiBamoTO APYXKECTBO € JJIBKHO IOCTOSHHO Ja CIEOU 3a
JUKBUIHOCTTA HAa BCSKAa KOJIEKTWBHA HMHBECTHUIMOHHA CXEMa, KOSATO YMpaBisiBa. AKTHUBH,
BBPXY KOMTO € YYpPEIEH 3aJol WIM UMa JIPYyro OTpaHHUYEHHUE 3a TIXHOTO H3IOJI3BAHE OT
KOJIEKTMBHATa MHBECTUIIMOHHA CXEMa, HE CE CUUTAT 3a JIMKBUIHH.

(9) 3a BpIpocHTe, KOUTO HE ca ypeneHH U3puuHO B Te3u llpaBumiia, ce mpuiarat ChbOTBETHO
pasnopenodute Ha OOIUTE yCIOBUS Ha YIpaBisBalmoTo pykecTBo, KakTo U pasznopendoure
Ha 3JIKMCHIIKHW, napenOute mo MpUIIOKEHUETO MY U OCTAaHAIUTE OTHOCUMH HOPMATHBHH
aKTOBE.

Ynen 32
Pewenusa na Ynpaenasawjomo /[pyscecmeo omuocno oeitnocmma na QPonoa
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(1) Ilpu ocpmecTBaBane Ha GpyHKIMHTE 10 Wi. 31 YrpasnsaBamoTo pykecTBo B3eMa pereHHs
MO0 BCHYKUA BBIPOCH, CBBP3aHM C OPTraHU3ALHUATA, OCBHIIECTBIBAHETO HA JEHHOCT M
npekparsBaneTo Ha OoHAA, BKIIOYUTEIHO:

1. mmens u pombaBa Te3u [IpaBmia, [IpaBuiara 3a omenka Ha moprdeiina, [IpaBmnara 3a
yIpaBJeHUE Ha PUCKA U IPYT'H BBTPELIHHN aKTOBE, KAKTO U akTyanusupa [Ipocnekra Ha DoHpa;
2. CKJIIOUBA, KOHTPOJIMpPA U3IIBIIHEHUETO, IIPEKPATABA U pa3Balli JOroBOpUTE ¢ Jlerno3uTaps u
WHBECTULIMOHHUTE IIOCPEIHUIM, HU3I'BJIHABAILYM HHBECTHUIIMOHHUTE HApEXIAaHUS OTHOCHO
ynpaBiieHHeTO Ha noprdeita Ha DoHAa;

3. u36upa u ocBoOOXkAaBa perucTpupanuTe onutopu Ha PoHxa;

4. U3roTBs M mpuema roauiiHus ¢puHaHcoB oTuyeT Ha DoHaa cien 3aBepka OT Ha3HAUEHHUTE
pPETUCTPUPAHU OAUTOPU;

5. eXeIHEBHO OIpejens HeTHaTta CTOMHOCT Ha aktuBuTe Ha ®onga, HCA nHa emun msm,
€MHMCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO U3KYITyBaHE Ha HETOBUTE JISIIOBE;

6. B3eMa pellIeHHUs 3a BPEMEHHO CIIMPaHe/Bb30OHOBABAHE Ha OOPAaTHOTO M3KYIyBaHE M 3a
yIbJKaBaHEe CpOKa Ha BPEMEHHOTO CIIMpPaHe Ha OOpaTHOTO U3KYIyBaHe, IPU yCIOBUATA U 110
pena, npeasuaeHu B Te3u [Ipasuna;

7. B3eMa pelIeHHe 3a CKIII0UBaHE Ha JJOTOBOP 32 3aEM;

8. B3eMa pelieHust OTHOCHO Npeo0pa3yBaHe U npekparsBane Ha JloroBopuust Oouz;

9. m30Mpa TMKBUIATOP/M IPU HACTHIIBAHE HA OCHOBAHUE 3a MpeKpaTsBane Ha PoHa.

(2) Pemennsita mo an. 1 ce B3emat ot ChBeTa Ha JUPEKTOPUTE HA Y IPaBiIsIBaIioTo pyKecTBo.
VYcnoBusita U peAa 3a MpUEeMaHe Ha PEHICHUs OT ChBETa Ha JUPEKTOPUTE Ha Y IIPaBIABALLIOTO
JIPY’KECTBO CE ONPEEIIAT B HETOBUS YCTaB.

(3) (M3m — 07.07.2021r.) Ilpomsina B IIpaBunara na JloroBopuusi @onp, B IlpaBunara 3a
orieHka u B [IpaBunara 3a ynpaieHe Ha pUcKa, MPOMSHA B JOTOBOPA 32 JCMO3UTAPHH yCIYTH,
KakTo W 3amMsaHa Ha Jlemo3uTaps u Ha YmnpaeisBamoTo JpyxecTBo, ce OOIycKa ciex
onobpenue Ha 3amecTHUK-Nipeacenarens Ha KOH. [Ton3Banero Ha 3aeM IpH yCIOBUATA HA YJI.
27, an. 2 u an. 3 or 3JKUCHAIIKM ce nmomycka cnen pa3pelieHue Ha KOMHUCHATA IO
MpeaioKeHe Ha3aMecTHUK-TIpeacenarens Ha KOH.

(4) IlpeoOpa3zyBanero u npekparsiBaHeTo Ha [loroBopHus @OH ce U3BBPIIBA C pa3pelieHue
Ha KOH. Jlunara, onpenenenn 3a nukBuaaTopu Ha @oHpaa ce ogoopsiBar ot KOH.

Ynen 33

3aobpanu 3a Ynpaenaeawomo /Ipyscecmeo
VYnpasisBamoro [pyxecTBo HE MOXKe:
1. na u3BBpIIBA JEMHOCT U3BBbH MHBECTULIMOHHUTE LENH U cTpaTerus Ha JloroBopHus PoHJ
Taka, KakTo ca 3anucanu B Te3u [Ipasuia u B [Ipocrnekra;
2. ha modydvaBa J0XoX Moxa (opmaTta Ha OTCTHIIKH OT KOMHCHOHHHUTE BB3HArPAXKICHHS Ha
WHBECTHIIMOHHNTE TOCPEAHUIM, Ype3 KOWTO C€ M3IBIHABAT HApEKIAaHWUATA My, WIA JIa
NOJTy4aBa JPYTH JOXOIW WM HEMApUYHU CTUMYIH, aKO C TOBA C€ MOpa)xaa KOH(QIHMKT Ha
VMHTEPECU WIIU CE€ HapyllaBa 3abJDKEHUETO Ha YTPABIABAIIOTO [[py,eCcTBO 3a paBHOCTOWHO
TpeTHUpaHe U IMoJjlaraHe Ha ABJDKUMA TPIbKa KbM MHTEPECHTE Ha JIUIATa U (OHIOBETE, YHSITO
JEHOCT WU TIOPTQEI yIpaBiisBa;
3. ma mpemocTaBs HeBsipHA WM 3a0iykaaBamia WH(GOpPMANus, BKIIOYHTEIHO 3a CHCTaBa,
CTOMHOCTTa M CTPYKTypara Ha akTUBUTE OT mopTdeiina Ha JloroBopHust QoHA, KaKTO U 3a
CHCTOSIHUETO Ha Ma3apa Ha (PMHAHCOBH MHCTPYMEHTH;
4. na u3noin3sa akTUBUTE Ha POHIA 3a 11eJIM, KOUTO IPOTUBOPEYAT Ha 3aKOHA, HA aKTOBETE 110
IIpuJIaraHero My, Ha Te3u IIpasuna ninu IIpocnekra Ha donpa.

Ynen 34
Ozpanuuenus kom Ynpasnaeaujomo /pyscecmeo
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(1) Yopasnsamoro pyskecTBO He MOKeE [1a U3M0A3Ba U 3aj1ara UMYILECTBOTO Ha JloroBOpHHS
@DoHJ 32 MOKPUBAHE HA CBOM 33ABJDKECHUS, KOUTO HE Ca CBBbP3aHU C YNPABICHHETO Ha
nerHocTTa Ha DoOHIA.

(2) UnenoBeTe Ha yIpaBUTEIHUTE U KOHTPOJIHUTE OPraHy Ha YTpaBisiBaioTo JpyskecTBo, He
Morat jaa WHBecTupar cpexactBara Ha JloroBopuust PoHI BHB (MHAHCOBH WHCTPYMEHTH,
U3JaJICHU OT CaMUTeE TAX

(3) UnenoBete Ha ynpaBUTEIHUS HJIM HA KOHTPOJIHMSI OpTraH Ha YpasisgBamoro JpyxecTBo u
CBBp3aHM C TAX JIMIA, KAKTO U APYTH JHLA, KOUTO PabOTAT MO JOrOBOp 3a YIPaBISABAILOTO
JpyecTBO, He MOraT Aa ObAaT CTpaHa Mo ceiKa ¢ YIpasisaBamoro J[pyxecTBo, KOrato To
neiicta 3a cmetka Ha JloroBopHus @oH, OCBEH B KaUe€CTBOTO UM Ha ITPUTEKATENN Ha JI10BE
oT PoHJa Npu cra3BaHe Ha OIpPAaHMYCHMS, ONPEAEIeHU ¢ Hapea0a, KaKTo U MpHU Clla3BaHe Ha
MpaBuiaTa Ha Y IPaBIsABaIIOTO APYKECTBO 3a JIMUHUTE cAenku no wi. 32, ot 3AKUCHIIKN.
(4) (moBa 01.2023 1.) IIpaBunara 3a TMYHUTE CACITKH HA YICHOBETE HA ChBETA HA JUPEKTOPUTE
Ha YTpaBiisBailoTo J{py>kecTBo rapaHTUpaT, 4e HAMa Jja Ob1aT CKIF0UBAHU JIUYHH CIIEJIKH UITH
HOJ/IbPKaHU WMHBECTHLMU OT TE3M JIMLA, HO3BOJISBAIIM MM 3a€JHO WJIM IMOOTAEIHO Ja
YIPaKHSIBAT CHIIECTBEHO BIMSHUE BEPXY EMUTEHT, HIIM KOUTO OMXa JOBEIH 10 KOH(MIUKT Ha
MHTEPECH, WJIH Ca pe3yJITaT Ha 31oynorpeda ¢ mH(popMaIs, KosSTo ca MpUI0OHIN BEB BPh3Ka
¢ mpodecroHa HaTa CH JAEWHOCT MO0 CMHCHJIA Ha 3aKOHA 3a MpHjiaraHe Ha MEPKUTE CpeIry
na3apHUTE 370yNOTpedu ¢ GUHAHCOBH HHCTPYMEHTH.

Ynen 35
Buw3nazpascoenue na Ynpaenasauiomo J[pyyxcecmeo

(1) T'opnmHOTO BB3HArpaXkAeHUE Ha YmpasisBamoTo [pyxecTBo € B pasmep 10 2,5% (ase
ISUTO M TIET JIECETH Ha CTO) OT CpeHaTa FOAMIITHA HETHA CTOMHOCT Ha aKTUBUTE Ha JloroBopHUS
®DoHx.

(2) Bp3narpaxkaenuero mo an. 1 ce HauucnsBa Bceku JieH. [1o cBost mpereHka B onpeeicHu
JTHU YTpaBisiBamoTo [pyxkecTBo MOXKe Jla He HAYUCIIM HUKAKBO I JIa HAYUCIIN TO-MaJIKO OT
JIOTYCTUMOTO Bh3HATPaXKACHHUE.

Ynen 36

Pazxoou 3a cnmemka na Ynpaenasauyomo /Ipyscecmeo
(1) Bcuuku pazxoau no yupeasBaneto Ha Jloroopaust @onp, BkimounTenHo takcu Ha KOH 3a
W3/laBaHE Ha pa3pellieHue 3a OopraHu3upaHe WU ymnpasieHue Ha PoHpaa, Takca Ha bDb 3a
IIpUEMaHe 3a ThbproBus Ha asuoBere Ha PoHpaa, Takca Ha lleHTpanHus aemosurap 3a
peructpupase Ha asuioBere Ha MoHa, KAKTO U Bb3HATPAXKACHUS Ha KOHCYJITAHTH, Ca 33 CMETKA
Ha YnpaBisiBamoTo JpyxKecTBo.
(2) YnpasnsBamoro JpyskecTBo, IO CBOSI IMPELIEHKA, MOXKE Ja B3E€ME pEIIeHHE Ja HE CH
BB3CTAHOBsIBA pa3xoaute no wi. 37, an. 1, T. 3 ot te3u [lpaBuna, ako € U3BBPIIMIIO TAKKBa 32
cMeTka Ha JlorosopHus ®oHp.
(3) Bcuuku apyru pa3xonu, CBbp3aHu ¢ AeiHocTTa Ha POHA, KOUTO HE ca TOCOYEHH B 4iL. 37,
ca 3a CMETKa Ha YIpapiaBauioro [pyxecTBo.

Ynen 37

Taxcu u opyzu pasxoou 3a cmemxa Ha /lozoeoprus @ono
(1) OcBen BB3HArpaxIeHHETO Ha YmpaBisBamoTo [lpyxecTBo, ompeneneHo B wi. 35,
pasxojaute 3a JaeiiHocTTa Ha JloroBopHus DOH/ BKIIOYBAT:
1. Bp3HarpaxjaeHue Ha Jleno3utaps — cpriaacHo porosopa c Jlenosuraps;
2. BB3HATPAKCHUS Ha OJIMTOPUTE 32 3aBepKa Ha FOJUIIHUS (pUHAHCOB OT4eT Ha JloroBOpHUS
donp;
3. pa3xoamTe 3a pexiiaMa 1 MapkeTuHT Ha DoHja;
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4. Bp3HArpaXJACHUA U TaKCH Ha MHBECTHLIMOHHUTE nocpenHuiy, 6anku, bOb u Llenrpanuus
JIeTIO3UTap U APYTH MOT00HH, CBbP3aHH C MHBECTHpAHE Ha akTHBUTE Ha JloroBopHUS (oHIT;

5. pa3xoJuTe MO OCHIIECTBEHH CHENKH ¢ (PUHAHCOBM MHCTPYMEHTH W TIPU TpEOoleHKa Ha
MHBECTUIIMHTE BHB (PMHAHCOBU HHCTPYMEHTH, PA3XOIHUTE OT OTPUIIATEITHH KyPCOBH Pa3JIuKH,
M3BBbHPEIHU Pa3X0Ad, KOUTO HE ca MO BHHA Ha JUIbXHOCTHU JIMIA, KAKTO W APYTH Pa3Xo.H,
OIpEAEIICHU 10 IPEABUICHUS B 3aKOHA PEZ;

6. Ipyru paszxoau, nocodyeHu B Te3u [IpaBuia 3a cMetka Ha PoHAa, ChACOHH U IPYTH pa3xoy,
CBBP3aHM ChC 3alllUTa MHTEPECUTE HA IIPUTEKATEIUTE HA Js10Be B JloroBopHus PoHA, KakTo
U IpYTU U3BBHPEIHH Pa3Xxoy, CBbP3aHu C JeiHocTTa Ha PoHAa.

(2) Korato VYmpasnsBamoro [pyxkecTBo uMHBecTupa akTuBuTe Ha DOHIAa B JsI0BE Ha
KOJIEKTUBHM WHBECTUIMOHHU CXEMHM, IOJYUYWIN pa3pelleHHE 3a M3BBbPLIBAHE Ha JEHHOCT
coriacHo dupektuBa 2009/65/EO na EBponeiickus mapnaMeHT u Ha ChBeTa W/WIM HA IPYTH
MIPEeANPUATHS 32 KOJIEKTUBHO UHBECTHpaHe 1o ui. 38, an. 1, 1. 5 3AKUCAIIKH, ynpasnsaBanu
IIPSIKO WJIX 110 AEJIeTalys OT ChIOTO YIIPaBJIABALLO APY>KECTBO WIH APYTO APYKECTBO, C KOETO
VYnpasnsBamoro JpykKecTBO € CBbpP3aHO 4pe3 OO0 yMNpaBIE€HHE WM KOHTPOJ, WM 4pe3
NPSIKO WM HENPSIKO ydacTue, YTIpaBisBamoTo JpyXecTBO WM APYroTo APY>KECTBO HSAMAT
npaBo Ja CHOMpAT TaKCH 3a Mpojak0a M oOpaTHO M3KYIyBaHE 3a CMETKa Ha aKTHBUTE Ha
DoHpa.

Ynen 38

Pa3zxoou 3a cmemka Ha uneecmumopume
(1) YupasnsBamoto [lpykecTBo HamassiBa IeHaTa Ha 0OpaTHO M3KYIyBaHE HA JSIIOBETE C
oTOuB B pazmep Ha 0.5 (HyJa 1510 ¥ IET JIGCETH) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBHUTE HA
enuH 1s1. OTOUBBT € ¢ el MOKPUBAaHE Ha PAa3XOJUTe IO 00OPAaTHOTO H3KYITyBaHE.
(2) U3m. — 15.06.2021r. ) (13m.12.2025 r.) 3a cneaHUTE AOMBIHUTENHHU YCIyTH, OKa3BaHU Ha
NuBectutopute oT YpasisBamoro JpyKecTBo ce 3aIuiaiar Takcu, KakTo cle/Ba:
a) 3a M3/1aBaHe Ha YAOCTOBEpEHHE 3a MPUTEKaBHU (PMHAHCOBH MHCTpyMeHTH - 2,05 EUR;
0) 3a MOIIEHCKH Pa3X0Jy — TAKCH B pa3Mep Ha ChOTBETHATA MOIEHCKA MU KypuepcKa ciryxo0a.
(3) (HoBa — 15.06.2021r. ) YmpasnsBamoro J[py>kecTBO HsMa Jia BKJIIOYBA B €EMHCHOHHATA
CTOMHOCT Ha 3aKylyBaHHUTE AAJ0BE Haj0aBKa C 1eJ1 MOKPUBAHE pa3XxoauTe Mo npojaxkodara.
EmucnonHaTa CTOMHOCT Ha €JUH JIsUT € paBHA Ha HETHaTa CTOWHOCT HA aKTUBUTE Ha €JIUH 5L
(4) (moBa — 15.06.2021r. ) [Ipu BBBEKIaHE, CHOTBETHO MPOMSIHA Ha pa3Mepa Ha Pa3xouTe 3a
u3gaBaHe (mpomaxk6a), KakTO M TpU NpPOMsSHA Ha pa3Mepa Ha pa3XoIuTe 3a 0OpaTHO
u3KynyBaHe Ha jsioBere Ha JloroBopuust ®onn, YmpasnsBamoro J[pyxecTBo yBenomsBa
NpUTEKATEIUTE Ha JSUIOBE, Ype3 CHOOLICHHE HAa MHTEPHET CTpaHHUIaTa Ha YIIPaBisBaLOTO
HpyxecTBO, He3a0aBHO ciie] 0A00PEHNETO Ha MPOMEHUTE B IipaBuiaTa Ha [Jorosopaus Powx,
HO HE MO-KBCHO OT JIeHS, CIICABAI] Y3HABAaHETO HA O0OPEHHETO.

Ynen 39
Ozpanuuenue Ha pazxooume 3a cmemka Ha Ponoa
(1) YmpasnsBamoTo apyKecTBO HE MOXKE J1a ChOMpa TaKCH, KOUTO HE ca MPEABHICHH B TE3U
IIpaBuna.

Ynen 40
(n3m. 01.2023 r.) Ilpocnexkm u OcHoeen unghopmayuonen 0OKymeHnm

(1) (M3m. -21.11.2016 1. M3m — 15.06.2021r.) [Tybnuuno npeanarane Ha asuioBeTe Ha @oHaa
ce Jomnycka, ako YmpaensBamoTto [pyxecrtBo myomukysa IIpocnekt Ha JloroBopuus ®Don.
[IpociekTsT MOXe ma Obae myOnmkyBaH camo cien kato KOH wm3manme paspemenne 3a
opranmsupaHe u ympaeienne Ha JloroBopHus ¢ona. HM3uckBaHWSATa 33 MHHHMAIHO
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cpabppkanue Ha [Ipocnekra ca ypeneru B 3AKWC/IIKU, akroBere no npuiaraHeTo My, BKI.
B [Ipunoxxenue Ne 1 xpm wit. 71, an. 1 va Hapen6a Ne 44. [IpocnekTsT chabpika HHOOpMAIH
HeoOXoaMMa Ha WHBECTHTOPUTE 32 W3BBPIIBAHETO HAa HH(DOpMUpaHa TpEHeHKa Ha
npejjiaraHaTa MHBECTULIMA, B T.4. Ha PUCKOBETE, CBbp3aHU C Hesl. [IpocmeKkTsT chabpka u
uHpOopMaIus 3a puckoBus mpodui Ha DoHta, MpeacTaBeHa 1Mo SICEH U JIeCHOpa30oupaeM HauHH,
HE3aBUCHMO OT MHCTPYMEHTHTE, B KOUTO HHBecTHpa. [IpocnekTsT chabpka nHbopManus 3a
KaTeropuuTe axkTUBU, B Kouro PDoHIa Moxke Aa HHBecTHpa. lIpocnekTsT BKINOYBA U
HOJPOOHOCTH OTHOCHO aKTyaJlHaTa IOJUTHKA 3a Bb3HATrPAXKIECHUATA, KATO KOMKE Ha MOJIUTHKA
e Ob/ie NPeOCTaBEHO Ha XapTHUEH HOCUTeN 0e3IUIaTHO MU MOMCKBaHE OT HHBECTUTOPUTE.
(2) (M3m. - 21.11.2016 r..WU3m — 15.06.2021r., u3m.01.2023 r.) Kom Ilpocnekra,
VYnpasnssamoro JlpyxkecTBo mNyOJMKyBa CBIJIACHO HW3UCKBaHMATAa Ha 3akoHa OCHOBEH
UH(POPMaILMOHEH T0KyMEHT Ha POH/1a, B CbOTBETCTBHE ¢ M3UCKBaHuATa Ha Pernmament (EC) Ne
1286/2014 na Epomnetickus mapiameHT U Ha ChBeta oT 26.11.2014 . OTHOCHO OCHOBHUTE
MHQOPMALMOHHY JOKYMEHTH 3a MAaKeTH C MHBECTHUIIMOHHU INPOAYKTH Ha JpeOHO M Ha
OCHOBABalllM C€ Ha 3aCTpaxOBaHE MHBECTUIIMOHHM NMPOAYKTH . OCHOBHUAT HH(pOpPMALMOHEH
JOKyMeHT Ha @oHJa IpeacTaBs OCHOBHUTE xapakrepucTuku Ha Donpma, Taka uye
MHBECTUTOPUTE J1a MOTaT Jia pa3depaT XapakTepa U pUCKOBETe Ha HHBECTUI[MOHHUS MPOIYKT,
KONTO MM C€ IIpeylara, U BIOCIEICTBUE a B3€MAT MHBECTULIMOHHH PELIEHHs Bb3 OCHOBA Ha
UHpOpMaLUATA. OcHOBHUAT MHpOpMaLMOHEH JO0KyMeHT Ha doHza mnpejacTaBisiBa
NpeIOTOBOpHA MH(OPMAIHS, KOATO € BSIpHA, SCHA M HEMOJBEXK/IAIla U KOPECTIOHIUPA ChC
CHOTBETHUTE YaCTH Ha MPOCIIEKTA.

(3) lIpocniexktsT Ha JJoroBopuust PoH[ ce akTyaau3upa Ipy BCsIKa MPOMsIHA Ha ChIIECTBEHUTE
JTaHHU, BKIIFOUYCHU B HETO, U B 14-mHEBEH cpok ce BHacs B KOH.

(4) (M3m —15.06.2021r., u3m.01.2023 r.) OcHOBHUAT HH()OPMAITMOHEH JOKyMeHT Ha DoHMa ce
aKkTyaqu3upa He3a0aBHO MPH BCSKa IPOMSHA HA CHIIECTBEHUTE €JIEMEHTH U C€ MPEAOCTaBs Ha
K®H u na uaBectutopure. AktyanHa Bepcus Ha OCHOBHHS WH(POPMALMOHEH JTOKYMEHT Ha
®donpa ce myOIMKyBa HAa MHTEPHET CTpaHHUIaTa Ha YpasisiBamoTo pyxecTtBo JIpykecTBo u
€ HaJIM4Ha J0 NIOCTIeIBAIA aKTyaIH3arLusl.

(5) (m3m.01.2023 1.,u3M.02.2023 1.) OcHOBHUS WH(pOPMAIMOHEH JOKyMeHT Ha DoHma ce
npeaocTaBs 6e3MIaTHO OT YIIpaBisaBaoTo JpyKecTBO Ha BCAKO JIMLE, KOETO 3alucBa JsUI0BE
Ha PoHJa, B pa3yMeH CPOK IIPEIU CKJIIOYBAHE HA CAEJKaTa. YNPaBsABaLIOTO IPYKECTBO €
JUI'KHO IPU TOMCKBaHE OT CTpaHa Ha MHBECTHTOp Oe3IuiaTHO ja mpenocraBu Ilpocnekra,
OCHOBHUAT HH(POPMAILIMOHEH JOKYMEHT Ha DOH/Aa U OCIeJHUTE MyOINKYBaHU FOJUILIEH U 6-
MmecedeH oTueT Ha Ponpa. [IpocnexTsT 1 OCHOBHUAT HH(POPMALMOHEH JOKyMEHT Ha DoHaa
ce INPENOCTABAT Ha MHBECTUTOPUTE HA TPA€H HOCUTEJ WIM Ha MHTEpPHET CTpaHUIaTa Ha
VYnpasinssamoro JpysxkecTtso. [Ipy nonckBane Ha HHBECTUTOPUTE Y IpaBIIIBAILOTO py>KeCTBO
UM IIpeJocTaBs Oe3IUIaTHO XapTHEeH eK3eMIurIp oT TaX. Ilpu mpenocrassue Ha [Ipocnexra u
OcHoBHUSI HTHPOPMAIIMOHEH JOKyMEHT Ha POH/a Ha TpaeH HOCUTEJ, Pa3IMUYeH OT XapTHs, MU
Ha MHTEpHET CTpaHuLla TpsiOBa na ObAar u3nbiaHeHu ycinosuara Ha Permament (EC) Ne
1286/2014 na Epomeiickus mapmamenT n Ha CobBera ot 26.11.2014 r.. 'ogumHuTe U 6-
MECEUHHUTE OTUYETH CE MPENOCTABIT Ha UHBECTUTOPUTE IO HA4UMH, onpenesieH B [Ipocnekra u B
OcuoBHust nH(pOpMaoHeH nokymeHT Ha Donma. Ilpum monckBaHe Ha WHBECTUTOPHTE CE
Npea0CTaBs OE3IIATHO XapTHEH €K3EMILISAP OT THX.

(6) VYnpapnsBamoTro JIpy>KeCTBO M UJICHOBETE HAa YMNPABUTEIHUS MY OpPraH OTIOBapsT
COJMIAPHO 3a BPEIWTE, MPUYMHEHU OT HEBEpHH, 3a0NTy’KAaBallld WM HEMBJIHH JaHHU B
[Ipocniekra Ha Ponma. ChcTaBUTENAT HA (PUHAHCOBHUTE OTYETH OTTOBAPS CONMAAPHO C JIUIIaTa
10 M3pEUeHHE ITHPBO 32 BPEIH, IPUYMHEHU OT HEBEPHH, 3a0.Iy>KIaBalli WM HEIIBJIHU JTaHHH
BBB (pMHAHCOBHTE O0TYEeTH Ha DOHIIA, @ PETUCTPUPAHUAT OAUTOP - 32 BPEIUTE, IPUIUHEHH OT
OJUTHPAHUTE OT HETO (PMHAHCOBU OTYECTH.
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Ynen 41
(u3m.01.2023 2.) Mapkemunzoea oeiitnocm na @onoa

(HoB 01.2023 1. 13M.02.2023 1.) (1)BbB BCHUKHA MApKETHHTOBH MAaTEPUAIN U CHOOIICHUS JI0
WHBECTUTOPHUTE YTPABISBAIIOTO JAPY>KECTBO Clla3Ba U3UCKBaHUATa Ha 4il. 4, maparpadu 1 — 3
ot Pernmament (EC) 2019/1156 na EBponetickus napiament u Ha CbBera ot 20 tonu 2019 1.
3a yJecHsIBaHE Ha TpaHCTPaHUYHATA JUCTPUOYIUS Ha MIPEATIPUATHS 32 KOJIEKTUBHO
uHBecTHpaHe u 3a n3MeHenue Ha pernamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne
1286/2014 (OB, L 188/55 ot 12 ronu 2019 r.) u Hacokute Ha EOLIKII mo npunaraneTo Ha 4.
4, maparpad 1 oT TO31 periameHT, 3a kouto Komucusra e B3ena peieHue 3a NpuiiaraHeTo UM
cbritacHo wi. 13, an. 1, . 26 or 3KDH.

(2) (U3m—15.06.2021r., u3m.01.2023 r1.u3M.02.2023 r1.) CBbp3aHUTE C JACHHOCTTa Ha
JoroBopuust DoHJT MApKETHHTOBH MaTepUaNIH, KAKTO M MTyOTMYHUTE U3SIBICHUS Ha YJICHOBETE
Ha YIOPaBUTEIHUTE M KOHTPOJHU OPTaHW M Ha JPYTHUTE JIMIA, paboTemu Mo JIOTOBOp 3a
VYupasnsBamoro JlpykecTBo, HE MOrar Ja ChIBPKAT HEBApHA WIM 3a0myaaBaimia
uH(pOpMaIus, Jla BKIFOYBAT WM JIa CE M030BaBaT Ha M3SBJIICHUS HA JIMIIATa, YIPABISBAIIM
HoroBopaust @onp, na 6baaT 0PopMeHH rpadudIHO Taka, ye Jla ce Ch3/1aBa BICUYATICHUE 32
npuIaBaHe Ha HEPAaBHOCTOWHO 3HAYEHUE HA OTACTHH EJIEMEHTH OT ChIbPKAaHUETO UM, HITH J1a
CHIBPIKAT TPOTHO3H, aKO HE € U3PUYHO MOCOYCHO, Y€ TOBA Ca MPOTHO3U. MapKEeTHHTOBUTE
MaTepHaId W MyOJMYHUTE W3SBICHHUA C€ OF0OpsABaT MpeaBapuTENHO OT PhKoBOamTEps Ha
otnena 3a ,,HopMaTuBHO CHOTBETCTBUE Ha YTpaBiIsABaIIoTo [pyXecTBO U Ce ChbXPaHsBAT I10
NpeABHICHHS B 3aKOHA PE]l.

(3) (13m.01.2023 1. 0TM.02.2023T1.)

(4) (HoBa—15.06.2021r. ,nu3m.02.2023 r.) [Ipu npexocTaBsHe HHPOPMAIHS Ha KITUSCHTUTE UITH
MOTEHI[MAIHUTE CU KIUEHTH YTpaBisaBaioTo JpyxecTBo cna3pa n3uckBanusta Ha 110U u
MPHUIOKUMOTO 3aKOHOJIATEIICTBO.

Ynen 42

Konguoenyuannocm
(1) UneHoBere Ha ynpaBUTETHHUS M Ha KOHTPOJHMS OpraH Ha YmpasiussauioTo [lpykecTso,
HErOBUTE CIYXKMTEIM M BCUUYKU JPYIH JiMIa, paboTelM MO JOTOBOp 3a YIPaBiIsABaIOTO
pyxecTBo, HE MOraT J1a pas3riacsBaT, OCBEH aKo HE ca OIPaBOMOLIEHHU 3a TOBA, U Ja I10JI3BaT
3a obnarojieTesacTBaHe Ha ce0e CH WJIM Ha JAPYTrH Jula, (pakTu u oOCTOSATENCTBA, 3acAraly
HAJIMYHOCTUTE U omepanuure 1mo cmerkute Ha JloroBopHusi GoHA, KaKTO M BCUYKU APYTH
(dakTH M O0OCTOSTENCTBA, NPEACTABIABAIIM THPrOBCKAa TaifHa, KOUTO ca Y3HAIH TIPH
U3ITBITHEHNE Ha CITy’KeOHUTE U TPO(ECHOHATHUTE CH 3aIBIKCHUS.
(2) (M3m — 15.06.2021r., gom. 01.2023 r.) VYnpasasaBamoTo [pykecTBO MOXe Aa MPEAOCTaBs
CBEJICHHSTA TI0 TPEAXO0HATA pa3nopenda camo:
1. na KOH, na 3amectauk-npeacenarens Ha KOH v Ha ompaBOMOIIEHH TTHKHOCTHH JIUIIA OT
agmuaucTpanuara Ha KOH, 3a nenure Ha KOHTPOJIHATA UM IEHHOCT U B pAMKHUTE Ha 3all0BEATA
3a MPOBEPKA;
2. 10 pelIeHre Ha Cha, U31aJICHO IIPU YCIOBUSITA U TI0 PeJla Ha 3aKOHA.
3. mo pena Ha U1 BTOpHM, IUIaBa LiecTHajecera, pasgen llla ot JJanbuHO-OCHUTYpHUTETHUS
IpoLecyajeH KOJEKC;
4. 10 UCKaHE Ha IVIaBHMSI IPOKYPOP WM OIPAaBOMOILEH OT HErO 3aMECTHHUK — B CIIy4auTe 10
wi. 91 an. 5 3[IOU.
5. ChC CBITIACHETO HA CBOSI KJIIMEHT;
6. o MUCMEHO MCKaHe Ha TupekTopa Ha HanmonanHara cienctseHa ciy»x0a, Ha mpeaceaares
Ha JIppxkaBHa arenmus "HanuwoHamHa curypHoct" WM Ha TJIaBHHMS CEKpeTap Ha
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MUHHCTEPCTBOTO Ha BBTPEITHUTE paOOTH 3a MPEAOCTaBsIHEe HAa HH(POpMAIIHS 32 HATHYHOCTHTE
U JIBIDKCHHETO MO0 CMETKHUTE Ha JpyXecTBaTa ¢ Hax 50 Ha CTO ABP’KaBHO W/WIH OOIIMHCKO
ydacTue;

7. Ha HAa3HAYCHHWTE OT CHhJA CHHIWIM 32 IENUTEe Ha H3MBJIHCHHE HAa (YHKIUUTE UM B
MPOM3BOJICTBA TI0 HECHCTOATEIHOCT M HAa OPTraHUTE 0 NMPECTPYKTypHpaHe MO 3aKkoHa 3a
BB3CTAHOBSIBAHE U MPECTPYKTypUpAaHE HAa KPEAUTHU HMHCTUTYLUM U HHBECTULHOHHH
HOCPEJHULIN.

(3) (moBa 01.2023 r.) YmpasnsaBamoto JpyxkecTBo mpenoctassi nuapopmaius B obnactra Ha
JaHBYHOTO objarane cwriacHo wi. 73 ot 3J1J1DJI.

Ynen 43
Omezosoprnocm na Ynpasnasawomo /Ipyscecmeo
VYnpasnsBaiioto [lpy’ecTBo oTroBaps mpej npuTexkaTreaure Ha asiose B JloroBopHus DoHp
3a BCUUKU BPEIH, IPETHPIEHU OT TAX B PE3yJTaT OT HEU3IbJIHEHHE Ha 3aJbJDKEHUSITAa OT
CTpaHa Ha YmpaBisBamoTo JpyXecTBO, BKJIIOYUTEIHO OT HEIBJIHO, HETOYHO H
HECBOEBPEMEHHO H3ITBbJIHEHHE, KOraTo TO €€ AB/DKA Ha MPHUYMHH, 32 KOUTO Jpy’kecTBOTO
OTroBapsl.

Ynen 44

3amana na Ynpasnaeauwjomo /Ipyscecmeo
(1) (M3m. - 21.11.2016 r.) Ilpm oTHemaHe Ha JHIIEH3a 3a M3BBPIIBAHE HA NEHHOCT, MPHU
MpeKpaTsiBaHe WK 00SIBIBaHE B HECHCTOSATEITHOCT HA YIIPABISABAIIOTO JPYKECTBO TO MpeaBa
Ha Jleno3uTaps He3ab0aBHO IisU1aTa HaJIWMYHA WHQOpPMANHS U JOKYMEHTAIUS BHB BPB3Ka C
YIPaBJICHUETO HA JOTOBOPHHS (POHI..
(2) B cnyuaute no an. 1 Jlemo3uTapst o U3KJIIOUEHUE yIPaBIsABa TOTOBOPHUS (POH/T 32 MEPHOJ]
HE MO-ABIBT OT 3 Mecera.
(3) B 14-gHeBeH cpoK OT BB3HMKBAaHE Ha 00CTOATEICTBO MO al. 1 Jlemo3uTaps € JUIbKeH Ja
NpeUIoKN TMCMEHO Ha TIOHE TPH YNpaBIsBalld JIPYKECTBa Jla MOEMaT YIpaBICHHETO Ha
KOJICKTHBHATA WHBECTHIIMOHHA CXeMa, ChOTBETHO Ja s MpeoOpa3yBaT upe3 BIMBAHE WIIH
cnuBane. [lokaHuTe Mo MPEAXOIHOTO M3PEUCHHE Ca C €THAKBO ChABPIKAHNUE U CE TIPEICTABST
Ha 3aMecTHHK-TIpefice/iaTelii B 3-JHEBEH CPOK OT H3MpaljaHeTO MM Ha CHOTBETHUTE
YOpaBIsBalIM APYKECTBA, KATO c€ TTOCOYBAT KPUTEPUUTE U MOTHUBUTE, Bb3 OCHOBA HA KOUTO
TE3U yMpaBISIBAIMN JPYKECTBA ca M30paHU OT JIENO3UTAps, ChOTBETHO OT MHBECTHUIITMOHHOTO
JPY’KEeCTBO. YTpaBlsBalIUTE ApPYKEeCTBa TpsOBa Ja OTroBapsAT HAW-MajiKo Ha CJECIHUTE
YCIIOBUSL:
1. ma mpuTekaBaT pa3pelieHWEe 3a OpTraHu3upaHe W YIOpaBICHHE Ha KOJEKTHUBHA
WHBECTHUIIIOHHA CXEMa;
2. KanmuTanaoBara aJeKBaTHOCT U JIMKBHUTHOCT Ha BCSIKO OT TSAX J1a OTTOBAPSAT HA HOPMATUBHUTE
W3HMCKBaHMS M Ja He ObJaT HAPYIICHH BCIEICTBUE MOCMAHE YIPABICHUETO HA JOTOBOPHUS
¢oHm;
3. mpe3 TOCIECTHWUTE JBE TOMWHH, TPEIXOXKTAMN CKIFOYBAHETO Ha JOroBOpa, Ha
YIIPABIISIBAIIIOTO JPYKECTBO Ja HE € HajaraHa WMYIIECTBEHA CAHKIWSA, a Ha YICHOBETE Ha
YIIPABUTEIHUS UM KOHTPOJHUS My OpraH — aAMUHUCTPATUBHU HAKa3aHUA 3a HApyIICHUS Ha
S3AKUCITIKH u akToBeTE 1O MIPUIATaHETO MY.
(4) B eqHOMECEUEH CPOK OT M3IIPAIllaHeTO Ha BCUYKH IMOKaHH 110 al. 4 B KOH ynpapnsBamyre
JIpy’KecTBa, KOMUTO HCKAaT Ja ToeMaT ympaBieHnero Ha DoHAa WM CHOTBETHO Ja TO
npeoOpasyBaT, mpecTaBsT Ha Jleno3uTaps, miaH 3a ynpasienrnero Ha PoHja B cpok 1 rogmHa
OT MMOEMAaHEeTO Ha TOBA yMPaBJICHHUE WM IIJIaH 3a MPeo0pa3yBaHETO My.
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(5) B 7-nHEBeH CpoK OT M3THYaHE Ha Cpoka Mo ain. 4 Jlemo3urapsaruzOupa yrpapisBamioTo
JPY>KECTBO, KOETO IIIe TOEME yIIPaBICHHETO, ChOTBETHO mIe npeodpa3ysa Donma, 1 yBeIoMsIBa
K®H, karo mpumara moJpoOHN MOTHBH 3a HampaBeHHsS HW300p M yBEIOMSBA CHOTBETHOTO
YTIPaBIISBAIIO JIPYKECTBO.

(6) (U3m — 15.06.2021r. Usm — 07.07.2021r.,u3M.02.2023 r.) M30paHOTO YyIpaBisBaiio
JpY’KECTBO NPEACTaBs Ha 3aMeCTHHK-TpencenaTens B 14-THEBEH CpPOK OT IOJyyaBaHE Ha
YBEIOMJIEHUETO, Y€ € N30paHo, I1aHa 3a YIIpaBJIeHHE Ha KOJIEKTUBHATAa HHBECTUI[MOHHA CXEMa,
KaKTO M JOKyMeHTH 1o wi. 37a ot Hapemba Ne 11 or 03.12.2003 r. 3a juneH3uTe 3a
U3BBPLIBAHE Ha JCWHOCT KAaTO peryiupaH nasap, ma3apeH Ooleparop 3a OpraHU3UpaHe Ha
MHOT'OCTpaHHAa CHCTEMa 3a ThPrOBHs WM OpraHU3MpaHa CUCTEMA 3a ThPrOBUS 3a U3BbPILIBAHE
Ha JEeHHOCT KaTo MHBECTHIIMOHEH IOCPEIHUK, MHBECTUIMOHHO IPY>KECTBO, YIPABIABAILO
JPY’KECTBO, NPY’KECTBO ChC CIIEI[MajHA MWHBECTHUIMOHHA L€JI, HAllMOHAJIEH MHBECTHLIMOHEH
(dhonx ¥ nuIe, yIpaBIsBaIlo anTepHaTuBeH nHBecTUIoHeH Gouy (Hapenda Ne 11).

(7) (M3m. - 21.11.2016 r.) Ilpm m3roTBsHe Ha JOKYMEHTHTE MO aj. 6 YIpaBlsBamioTo
JpyXkecTBO He MOXKe Ja HpPOMEHs ChIIECTBEHO NpaBuwiata M npocrnekra Ha DoHna,
BKJIIOUMTEITHO JIa TIPOMEHS 3HAYUTEIIHO PUCKOBUS ¥ mpoduil. 3aMeCTHUK-TIPECENATENSAT Ce
MPOU3HACS IO MPEICTaBEHUTE JOKYMEHTH 1o pena Ha wi. 18 3AKUCAIIKHU.

(8) (M3m. - 21.11.2016 r.) Axo HEe ObIe M30paHO WK ONOOPEHO YIPABISABALIO APYKECTBO,
KOETO J1a YIpaBIIsiBa, ChOTBETHO NpeoOpa3zyBa PoHAA, HITH 3aMECTHUK-TIPEACEIATEIST OTKaXKE
Jla M37a/1e pa3pelieHne Ha HOBOTO YIIPABIISBAILO JPY>KECTBO 1a yrpasisisa QoHia, ChOTBETHO
Ja ro mpeoOpasyBa, 3amodBa Mpoleaypa Mo mpekpaTsBaHne Ha DoOHIA HE3aBUCHMO OT
W3THYaHETO Ha 3-MECEYHUS CPOK 1Mo ai. 1

(9) (Homa - 21.11.2016 r.) Bcexn uHBECTUTOp MMa MPaBO J1a MOUCKa 00paTHO W3KYITyBaHE Ha
JISUTOBETE CH IO BpeMe Ha MPOoIeypaTa 1o 3aMsHa Ha YIPaBISABAIIO IPYKECTBO, 03 J1a IbIKU
MO-BUCOKM TaKCH M 0€3 JPyrd TOMBIHUTEIHH PA3XOIH C HM3KIIOYCHHE Ha Pa3XOIHUTE 3a
o0paTHO M3KyIlyBaHe. B mpaBmiara, CbOTBETHO yCTaBa Ha KOJIGKTUBHATa MHBECTHLIMOHHA
cxema, MoraT ja ObJaT NMpeABUICHU JONBJIHUTEIHM MpaBUja 3a 3alluTa Ha MHTEPECUTE Ha
MHBECTUTOPUTE MPU 3aMsHA Ha YIPaBIIABAIIOTO IpYKEeCTBO. Bcekn mHBECTUTOP MMa IIPpaBo J1a
noucka oOpaTHO M3KyIyBaHe Ha IsUIOBETE CH 10 BpeMe Ha Ipoleaypara Mo 3aMsHa Ha
yIpaBJIsABaIIO JIPYKECTBO, 0€3 Ja IbKU TO-BUCOKM TakCu M 0e3 JIpyrd AOMBIHUTEIHU
pa3xoau ¢ M3KIIOYEHHE Ha pa3XxoauTe 3a o0paTHO W3KylyBaHe. B mpaBumiata, chOTBETHO
ycTaBa Ha KOJICKTUBHATA MHBECTHUIIMOHHA CXEMa, MOrat ja ObAaT NpeiBUICHN JOIbIHUTEIHU
IpaBWila 3a 3allMTa Ha MHTEPECUTEe Ha MHBECTUTOPUTE MPHU 3aMsHAa Ha YIPAaBISABALOTO
JPY’KECTBO.

PAJIENT V
JEITO3UTAP

Ynen 45
H3uckeanua kvm /leno3umaps

(1) demozutapst va doroBopaust Ponp e 6aHKa, KOSITO OTroBapsl Ha M3UCKBAHUATA HA 9. 35,
an. 1 3AKMCAIIKHA.

(2) (M3m — 15.06.2021r.) [Jeno3utapsat He MOXe Ja ObA€ €OHO U CHIIO JHUIE UIH CBBP3aHO
nune ¢ YnpasisiBamoTo pyXecTBO, ¢ YICHOBETE Ha HETOBUTE YIPABUTEIHH M KOHTPOJIHHU
OpraHy WIH C IPYTO JHLE, KOSTO U3IIbJIHABA YIIPABUTEIHU WM KOHTPOIHU (PYHKIUH OTHOCHO
HoroBopuus ®@onn. [leno3utapsaT HE MOXE Jja € KpeIuTop Win rapanT Ha JloroBopHust ®oHJ
OCBEH 3a B3€MaHHUsATA CU 110 JOroBopa 3a Aeno3uTapHu yciayru. CbriaacHo § 32 ot mpeambrona
Ha Jlenerupan periament (EC) 2016/438 na Komucusara ot 17.12.2015 r. 3a tonbiHeHHe Ha
Hupektua 2009/65/EO na EBpomneiickusi mapimameHT W Ha CbBeTa MO OTHOIIEHHE Ha
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3aIbJDKEHUSITA Ha JACMO3UTapUTE 32 OCUTYpSBaHE Ha MPONOPLHUOHAIHA TPETHpaHE, KOraTo

YnpaBisiBaioTo Jpy>KECTBO U ACTIO3UTAPST MPHHAIISKAT KbM €IHA U ChIIIa TPYTIa, Hali-MaJIKo

€/IHa TpeTa OT WICHOBETE HJIU JIBE JIUIIA, B 3aBUCHMOCT OT TOBa KO Opoii € Mo — HUCHK, OT

OpraHuTe, HATOBAPEHH C HA30pHU (PYHKIMH, WIIA OT YIIPABUTEIHUTE OPTaHU, KOUTO CHIIO ca

HATOBapeHH C HAI30pHH (DYHKIMH, TPsiOBa 1a ObJaT HE3aBHCUMH.

(3) (Hosa - 21.11.2016r.) deno3uTtapsT mojara rpuxara Ha J0OBp THProBell, OCHIIECTBIBA

3aIbJDKEHUSTa CH YECTHO, CIPaBeAIMBO, MPO(PECHOHANIHO, HE3aBUCUMO U E€AWHCTBEHO B

UHTEpPEC Ha KOJIGKTUBHATA HHBECTUI[MOHHA CXEMa M Ha MpPUTEKATeIUTEe Ha [SUIOBE B

KOJIEKTUBHATa MHBECTHLIMOHHA CXEMa.

(4) (Homa - 21.11.2016r.) [lenmo3utapsT He MOXeE Ja WU3BBHPIIBA JEHHOCT 32 KOJEKTUBHATA

MHBECTUIIMOHHA CXeMa WM 3a YIpPaBJsABALlOTO JAPYXKECTBO, JEHCTBAIl0 OT MMETO Ha

KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, KOATO MOXeE Jla MOPOJU KOH(UIMKT Ha MHTEPECH MEXITY

KOJICKTUBHATA MHBECTUIIMOHHA CXE€Ma, UHBECTUTOPUTE B Hesl, YIPABIABALIOTO JPY’KECTBO U

CaMHUAJIETIO3UTap, OCBEH aKO HE € HajHlle (QYHKIMOHAIHO M HepapXUUHO pa3eleHUe MEXIy

U3IIBJIHABAHUTE OT JeN0o3UuTaps (YHKIMHU 32 KOJIEKTUBHATa HHBECTUIIMOHHA CXeMa U JIPyTUTe

My (YHKIHH, KaKTO U aKO KOH(IUKTUTE Ha HMHTEPECH, KOMTO MOXKE Ja BB3HUKHAT, Ca

CHOTBETHO YCTAaHOBEHH, YIIPABJISABaHU, HAOJIIOMAaBaHU W Pa3KpHBAHU NpPE HHBECTHTOPUTE B

KOJICKTMBHATA UHBECTHLIMOHHA CXEMA.

(5) (Homa - 21.11.2016r.) [lemo3utapsT He OTroBaps 3a 3aAbJDKEHUSATA CH KBM CBOHUTE

KPEIUTOpPH C AaKTHBHTE HAa KOJEKTUBHATa WHBECTHIIMOHHA cxema. B ciydail Ha

HECHCTOSITEIHOCT WJIM EKBHUBAICHTHA TMpOLEAYypa CBIJACHO 3aKOHOJATEJICTBOTO Ha

CHOTBETHATA AbprKaBa WICHKA Ha IENO3UTApS W/MIH TPETOTO JHIE 10 Wi. 37a oT 3JAIKUC/TIKH,

KakTO W B CIIy4auTe Ha IMOCTaBSHE Ha OaHKa JENO3WTap MOJ OCOOCH Haa30p aKTHBHUTE Ha

KOJICKTUBHATA WHBECTHIIMOHHA CXE€Ma HE MOraT Ja ObJaT paslpelelicHH MEXIy WIIH

ocpeOpeHH B TOJ3a Ha KPEIUTOPUTE HAa TO3M JCNO3HUTAp M/WIM Ha TPETO JIHUIE 10 Wi. 37a oT

3KUCAIKHU. KBeCTOPBT UM CUHAUKBT,

WIN BPEMEHHUST CUH/IUK Ha JEMO3UTaps € JUIbKEH B CPOK HE MO-KbCHO OT 5 pabOTHU THU OT

3aMsHaTa Ha JIETIO3UTaps 1a IPEXBbPIIM aKTUBUTE HAa KOJIEKTHBHATa HHBECTULMOHHA CXEMa B

HOBHS IEIO3UTAp CHIVIACHO 3asBICHUE OT YIPABISABAIIOTO APYKECTBO.

(6) (HoBa—15.06.2021r.) [lemo3uTtapst v YpaBisiBAIIOTO IPYKECTBO BUHATH yIOBICTBOPSIBAT

CJICZIHUTE U3UCKBAHUS:

1. HUKOM He MOXe eTHOBPEMEHHO J1a Ob/ie WIEH Ha yNPaBUTEIHUS OpraH Ha Y IIPaBisBaIlOTO
JpY’KECTBO U CIIykuTeln Ha Jleno3uraps;

2. HUKOM He MO)XKe €HOBPEMEHHO Ja ObJe WieH Ha yNpaBUTEIHUSA opraH Ha Jlemosutaps u
CITy’)KUTEN Ha YTIPaBIIsBaIIOTO IPYKECTBO;

3. KOraTo ynpaBUTEIHHIT OpPTraH Ha YTPaBISIBAILIOTO APYKECTBO HE € HATOBAPEH C HAJ30PHHU
(yHKIMM B JpPYKECTBOTO, HE TOBEYE OT €IHa TpeTa OT UICHOBETE Ha OpraHa Ha
JPY>KECTBOTO, HATOBAPEH C HAA30pHH (PYHKIIUHU, MOTAT €JHOBPEMEHHO J1a O'bJIaT YICHOBE Ha
yIpaBUTEIHHS OPraH, Ha OpraHa, HATOBAPEH C HAJ30PHU (YHKIIUH, WM J]a Ca CITYKUTEIN
Ha Jlenmo3uraps;

4. KOoraro ympaBUTEIHHAT opraH Ha Jlermo3uTaps He € HaTOBapeH C HAA30pHM (HYHKIHUU TpU
[eno3urapsi, He oBeUYE OT €Ha TPETa OT YICHOBETE Ha opraHa Ha Jleno3utapsi, HaTOBapeH
C HaI30pHH (PYHKIMH, MOTAT Ja ObIaT €THOBPEMEHHO WICHOBE HA YIPAaBUTEITHUS OpraH Ha
YrpaBiaBamoTo APY>KECTBO, HA OpraHa Ha YNIPaBisBalIOTO IPYXKECTBO, HATOBAPEH C
Ha/[30pHU (QYHKITNH, WK J1a ca CITY>KUTEIH Ha Y IPaBISBAIIOTO JPYKECTBO.
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Ynen 46

Dyukyuu na /lenozumaps
(1) Hdeno3uTapsT cbXpaHsiBa U OCHIIECTBSABA HAA30P BbPXY akTuBuTe Ha JloroBopuus PoH, B
TOBA YHUCJIO:
1. chxpaHsiBa mapuyHU CPEACTBA U APYIH aKTHBH, NMpHUTekaBaHu oT DOHJA, HA HETOBO UME
CBIVIACHO pa3nopen0nTe Ha HOPMATUBHUTE aKTOBE M/UJIU IOTOBOPA 3a IEMO3UTapHH YCIIYTH;
2. BOAM IO CBOSl MOJCMETKa peructpupanute B LleHTpannus nenosutap Oe3HATMYHU
(bMHAHCOBYM MHCTPYMEHTH, NpUTEkKaBaHu oT DoHTa;
3. BOIM N0 CBOW KJIMEHTCKH MOAPETrUCThp B bbiarapcka HapogHa GaHKa IbpKABHUTE LIEHHU
KHUXa, IpuTekaBaHu oT donna.
(2) eno3uTapsT KOHTPOJIMpPA U U3BBPIIBA [UTALIAHUATA 32 cMeTKa Ha JloroBopHust DoH.
(3) demozutapsT KOHTPOIUPA OMPEEISTHETO HA HETHAaTa cToHOCT Ha akTuBuTe, HCA Ha euH
JsU1, eMUCHOHHATa CTOMHOCT U 11eHaTa Ha 00paTHO U3KyIlyBaHe Ha JsioBeTe Ha DoHpa.
(4) leno3urapaT ochIIECTBsIBA HAaJ30p 3a Cla3BaHE HAa OCTaHAJIMTE W3MCKBAaHUs Ha 3aKOHA,
IIOJI3aKOHOBUTE HOPMAaTUBHU akToBe, Te3U [IpaBuia u Ilpocnexra Ha [lorosopuus ®onx ot
CTpaHa Ha YTpaBisaBamoTo [{pyxKecTBo.
(5) (M3m.-21.11.2016 r., U3M.—15.06.2021r.)OTHOImIEHUATA MEXIY YIPaBISBALIOTO
JIPY’KECTBO U ACTIO3UTAPSI C€ YPEXKAAT C MHCMEH I0TOBOP 3a Jieno3uTapHu yciyru. C norosopa
Ce OIpEeeNSAT YCIOBUATA U PEABT 3a MPENOCTaBsIHEe Ha MHPOPMALUS MEXKIY YIPaBISBAIIOTO
JPYKECTBO W JIETIO3UTapsi, He0OX0IMMa 3a M3ITBIHEHHE HAa (PYHKIMHUTE Ha JETO3UTaps 10
OTHOIIICHNE Ha BCAKAKOJICKTUBHA MHBECTUIIMOHHA cxema B choTBeTCcTBUE ¢ 3JKUC/IIIKU 1
akToBete 1o nmpuiaranero My, Hapen6a Ne 44 u [lenerupan pernament (EC) 2016/438

Ynen 47

Hozosop c lenozumapsn
(1) IIucMeHoTO CcriopazymMeHHe Mexy YmparisBaiioro JpyxkectBo u Jlemosuraps chabpika
Hal-MaJKo CIEAHUTE €JIEMEHTH, CBbP3aHU C NMPEJOCTABSIHUTE YCIYTH U MPOLEIYypPUTE, KOUTO
CTpaHUTE MO CIIOpa3yMeHUEeTo TPsiOBa Ja clie/Bar:
1. omucaHue Ha MPOLENAYPUTE, BKIIOYUTEIHO TE3U, CBbP3aHH ChC ChXPAHEHHE HAa aKTUBH,
KOUTO TpsiOBa Ja ObJIaT BB3MPHUETH 32 BCEKU BUJ akTHB Ha DoH/a, moBepeH Ha Jleno3utaps;
2. omucaHWe Ha MPOIEAYpPHUTE, KOUTO TpsOBa na OBIAT CJlelBaHU, KOTaTo ce MPEABIIKIA
npoMsiHa Ha [IpaBunata unm Ilpocnekta Ha PoHAA W ONpENENSIIA CIy4auTe, MPU KOUTO
Jeno3urtapsT cnenpa Aa 0blie THPOPMHUPAHA WU MPU KOUTO € HEOOXOANMO MPEABAPUTEITHO
chriacue Ha Jlemo3uTtaps, 3a 1a c€ IPUCTHIIN KbM U3MEHEHHUETO;
3. onucaHue Ha CpeCTBaTa U NPOLEAYpPHUTE, TOCPEICTBOM KOUTO Jlemo3uTapsr 1ie npeaaae Ha
VYupasnsBamoro  Jpy)kecTBO  BCsiKka  ChIIeCTBeHAa wuHGpoOpMammsi, Heo0XoanMa Ha
VYnopasnaBamoro [pyxkecTBo 3a H3MBJIHEHHE Ha HETOBUTE 3aJbJDKCHUS, BKIIOUUTEIHO
OTHMCAaHUE Ha CpEACTBaTa W MPOIEAYPUTE OTHOCHO YIPAKHSIBAHETO HA BCSIKAKBU IPaBa,
MPOU3THYAIIHU OT (PUHAHCOBHTE HHCTPYMEHTH, ¥ CPEJICTBATA U MIPOLICAYPHUTE, IPHIIATAHH C T
Jla ce MO3BOJIM Ha YmpasisaBanioTo JpyxectBo 1 Ha PoHa Aa pa3nojarar CbC CBOEBPEMEHEH
¥ TIOIXOJISII IOCTBIT IO MH(POpPMAIHITa, CBhp3aHa Chc cMeTKkuTe Ha DoHTa;
4. omcaHue Ha CPEJICTBATA U MIPOLEAYPHUTE, TIOCPEACTBOM KOUTO Jlemo3uTapAT 1ie uMa JOCThI
JI0 IsU1aTa BakHAa HMH(OpMaINus, KOATO ¥ ¢ HeoOXoaWMa 3a W3IMBJIHCHUE Ha HEHHHTE
3aTBIKCHUS;
5. onucaHMe Ha IPOLEeAypUTE, OCPEACTBOM KOUTO Jemo3uTapsT € B ChCTOSHUE [1a U3Mpalla
3alUTBaHUsA OTHOCHO JIEMHOCTTa Ha YTpaBisBaoTo JpyXecTBO U Aa OIleHsIBa KaueCTBOTO Ha
npeajeHaTa HHGOpMAaIHs, BKIIOUYUTEIHO Ype3 MOCEIeHUs Ha MSCTO;
6. omucaHue Ha MPOLEIypUTe, MOCPEICTBOM KOUTO YmpapispamoTo [IpyxecTBo Moxe aa
M3BBPILBA MPErfie]] Ha NelHOCTTa Ha Jlermo3uTaps BbB Bpb3Ka C JOTOBOPHUTE U 3aIbIKECHHUS.
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(2) IIncmenoto cniopazymenue Mexay YmnpasisiBauoro dpyxkectBo u Jemno3urapsi cbabpxa
Haif-MaJIko CJIETHUTE eIEMEHTH, CBbpP3aHu ¢ 0OMeHa Ha WH(pOpPMAaLHs, ChC 3aTBIDKSHHATA 32
MOBEPUTEIIHOCT U C MEPKUTE CPEILy U3IMPaHE Ha Mapu:

l. cnmcpk Ha 1smata WHQOpMAIM, KOSATO TpsOBa na ce oOMeHu Mexny DoHxa,
VYupasnsBamioto JpyxectBo u [emo3uraps, cCBbp3aHa ¢ mpojaxkdara, n3aBaHeTo, 00paTHOTO
U3KyIyBaHe U o0e3cuiIBaHe Ha JsuioBeTe Ha DoHAa;

2. 3aAbDKEHMATA 3a IOBEPUTENTHOCT, NPUIOKHMHU [0 OTHOIIEHHE HA CTPAHUTE 10
CIOPa3yMEHHUETO;

3. uHpopMaIus OTHOCHO 33Ja4yuTe U OTTOBOPHOCTUTE HA CTPAHHUTE IO CHOPA3yMEHMUETO IO
OTHOIIEHHE Ha 3aJbJDKCHUATAa B 00jacTTa Ha IPeJOTBpaTsABaHE M3MMPAHETO HA Mapu U
(MHAHCUPAHETO Ha TEPOPU3BM, AKO € MIPUIIOKHUMO.

(3) (M3m. - 21.11.20161.)  IlmcmeHnoTo criopazyMeHHe Mexay YmpasisiBamoTo pykecTBo
u Jlemo3urtaps chAbpKa Hali-MaJIKO CIEIHUTE €JIEMEHTH, CBbP3aHU C €BEHTYaTHU U3MEHEHUS
B HETO U MPEKPATIBAHETO MY:

1. cpoka Ha BaJIMIHOCT Ha CIIOPAa3yMEHUETO;

2. yCIIOBUSITA, IPH KOUTO CIIOPA3YMEHUETO MOXe J1a ObJe N3MEHEHO HJIM IPEKPATCHO;

3. ycrnoBusTa, HEOOXOIMMH 32 YJIECHSBaHEe Ha 3aMsHarTa Ha Jlemo3urapst W mporeaypara, mo
KOSITO IsJIaTa CHINECTBEHA MH(OPMAIHsI ce W3Mpalia Ha HOBUS JEMO3WTap, BKIIOYHTEIHO
MpaBUiIaTa 3a 3allyTa Ha MIPUTEXATEIUTE Ha JSUI0BE PU TaKaBa 3aMsiHa.

(4) OcBen cpabppkanueTo no an. 1 —ain. 3 [lucMenoTo ciopazymMeHne Mexay Y IpaBiisiBalioTo
HpyxectBo u Jleno3urapsi cbappxa u:

1. 3agpmxenuero Ha Jlemo3uTaps na cieny Naidd Bb3HATPaKIECHUETO Ha YIIPaBIIABALLOTO
HpyXecTBO € M3YUCIICHO U U3IJIATEHO B CbOTBETCTBHE ChC 3aKOHA U Te3H [IpaBuina;

2. 3agpipkeHneTo Ha Jleno3uTaps aa ce oruuta npen @oHpa Hail-Manko BEIHBK MECEYHO 32
MOBEPEHUTE i aKTUBU U U3BBPIICHUTE OTEPaLiH;

3. 3abpana 3a Jlemo3uTapsi Aa IMpuxBamla cBoM B3eMmaHus cpemy PoHzma 3a cMeTka Ha
HOBEPEHUTE I OT Hes MapUYHU CPesICTBA U (PMHAHCOBU MHCTPYMEHTH;

4. pa3xoauTe MO BUAOBE, KOUTO 1€ ObJIaT MOETH OT BCAKA OT CTPAHUTE;

5. pena 3a mpenaBaHe Ha Jlenmo3uTtaps Ha LislaTa HalM4YHA NpU YTpaBisBamoTo JpyxecTBo
UHpOpMALU U TOKYMEHTals BbB Bpb3Ka C JOrOBOPHHUS (DOH pU OTHEMaHE Ha JIMIEH3a 3a
U3BBpLIBAHE Ha JEWHOCT, MpH IpeKpaTsBaHe MU O0OsBSIBaHE B HECHCTOSTEIHOCT Ha
VnpasnsaBaimoto ApyxecTBo;

6. OTTOBOPHOCTTA Ha CTPAHUTE 32 HEU3ITbJIHEHHE Ha JOIOBOPHUTE 3aIbJIKEHNUS, BKIIFOUUTEITHO
OTIOBOPHOCTTA Ha Jleno3uTaps u pesa, o KOMTo MpuTeKaTesuTe Ha ASJIOBE MOraT Ja ThpCAT
TakaBa OTTOBOpPHOCT cbriacHo wi. 37 3AKUCIAIIKU

7. (HoBa — 15.06.2021r.) uaopManms 3a BCUUKHA MAPUIHA CMETKH, OTKPUTH HAa UMETO Ha
VYIpaBisaBamoTo APYyKECTBO, AeHCTBAIo OT MMeTo Ha [P, 1 mponeaypara 3a yBe1OMsIBaHE Ha
[Jeno3uraps 3a OTKPUBAHETO HA HOBA CMETKA;

8. (HoBa — 15.06.2021r.) nnpopmarys 3a moetanHata nporeaypa Ha JlemosuTaps, B T.4. 3a
JunaTta B YIpaBiIsBalIoTO APYKECTBO, KbM KouTo Jlemo3urapsr TpsOBa 1a ce 00bpHE, KOraTo
3aro0vYHe TakaBa mpoLeaAypa.

(5) (HoBa—15.06.2021r.) Korato cTpanuTe 1o 40roBopa Bb3HaMepsBaT Ja Bb3JI0kKaT Ha TPETO
JUIE J1a M3MBJIHABA TEXHUTE CHOTBETHH 3aJBDKEHUS — 3a0bJDKEHHETO PEIOBHO Ja
NPEAOCTaBAT MHQPOPMAIMS 32 BCAKO OIPEIECNCHO TPETO JIMIE, a TNpH IOHCKBaHE —
UHPOPMAITUS 32 H3MOI3BAHUTE KPUTEPUH 32 U300p HA TPETOTO JIULE U TPEIBUICHNUTE CTHITKH
3a KOHTPOJIMPaHe Ha JeHCTBUATA Ha N30paHOTO TPETO JIMIIE.

(6) (Homa — 15.06.2021r.) 3agbimkeHHETO, 1I0eTO OT Jlemo3uTaps, 1a U3BECTH, IIIOM Hay4H, 4e
pa3/ieleHueTo Ha aKTUBUTE HE € — WJIM Bede He € — JOCTaTh4HO, 32 J1a ObJaT Te 3alUTEeHU OT
HECBCTOSATETHOCT HAa TPETOTO JIMIlE, HA KOETO B CHOTBETCTBUE C wieH 22a oT JlupekTuBa
2009/65/EC ca nenerupanu (pyHKIIUU MO ChXPaHEHUE B 1aJicHA FOPUCAUKIIHS
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Ynen 48

Ilpasa u 3a0vnxncenusn na /lenozumaps
(1) (U3m. - 21.11.2016 t.) Jlemo3uTapar € ATbKEH J1a:
1. ocurypm, ue H3JIaBaHeTo, MpojakdaTa, oOpPaTHOTO M3KyNyBaHE M OOE3CHIBAHETO Ha
JSUTOBETE Ha KOJIEKTHBHATa MHBECTULIMOHHA CXeMa Ce MU3BBPIIBAT B CHOTBETCTBHE ChC 3aKOHA
U C ycTaBa, CbOTBETHO C IpaBUJIaTa HAKOJEKTUBHATA HHBECTULIMOHHA CXEMa;
2. OCUTYpH, Y€ CTOMHOCTTA Ha JISIOBETE Ha KOJIEKTUBHATA HHBECTUI[MOHHA CXeMa Ce N3YHCIIsIBA
IpU CIa3BaHETO Ha 3aKOHA U YCTaBa, ChOTBETHO MpaBMJIaTa HA KOJEKTUBHATA HHBECTUI[MOHHA
cxema;
3. OCBILIECTBSIBA PEJOBHA MPOBEPKA 38 CHOTBETCTBUE MEXKLY CMETKHTE, KOUTO BOJAT
YIpPaBJIABAIIOTO JPY’KECTBO U JICO3UTAPAT 3@ AKTUBUTE HA KOJEKTUBHATa HHBECTULIIOHHA
cxema, a B cinydaure 1o ui. 37a ot 3AKUCIIIKU — u cbc cMeTkuTe, KOUTO BOJU TPETOTO
TUIe;
4. ocurypu mpeBexIaHe B 0OMYaifHUTE CPOKOBE Ha BCHYKH MAapHYHM CPEICTBA B MOJ3a Ha
KOJICKTHBHATAa HHBECTUIIMOHHA CXeMa, IPOU3TUYAILHY OT CACIKU C HEMHU aKTUBH;
5. ocurypu, 4Ye AOXOABT Ha KOJEKTUBHATa WMHBECTMLMOHHA CXEMa Ce€ pas3lpeness B
CHOTBETCTBHE CBC 3aKOHa M C YCTaBa, CHOTBETHO C IpaBUjaTa Ha KOJEKTHUBHATA
WHBECTUIIMOHHA CXEMa,
6. ce oTynTa HAal-MaJIKO BEAHBX MECEYHO Ipe] YNPaBIsSBAIIOTO JPYKECTBO 32 MOBEPEHUTE
AKTMBU W W3BBPILICHUTE C TAX ONEpPalny, BKIIOYUTEIHO KAaTO MPEAOCTaBs IBJIEH ONKC Ha
AKTUBUTE Ha KOJIEKTUBHATA NHBECTUIIMOHHA CXEMa, 105-0 YHCIIO Ha CIEeABAIINS MECeIl.
7. (moBa 01.2023 r.) ochlecTBsBa MpOBEpKa Aaly YIPABISBALIOTO APY>KECTBO € MPHUENIO U
BBBEJIO MIPOLIEYPH 32 IPOBEKIAHE HAa CTPEC TECTOBE 3a JIUKBUAHOCT Ha DoHa.
(2) leno3urapsar U3MBJIHABA U JPYTH 33 JbJKEHUS, IPOU3TUYALIN OT 3aKOHA U I0r0BOPA I10 4JI.
47.
(3) Ilpu u3nbIHEHUE Ha 3ab/DKEHUATA CH J[eno3uTapsaT € ATbXKEeH Aa ce PbKOBOIAM CaMO OT
UHTEpECUTE Ha MpHUTEXaTeNuTe Ha AsgioBe B JloroBopHus Do,
(4) (M3m. - 21.11.2016 r.) HdemosutapsT oTroBaps npea YmpasisBamoTo pykecTBo u
npuTexaTenure Ha JsuioBe B JloroBopHust @oHA, 32 BCUUKHU BpeIy, MPETHPIEHU OT TAX ,
MPUYUHEHH OT Aeno3uTaps Wik oT Tpetoro juue no wi. 37a or 3AKOH 3a aeitHoctTa Ha
KOJICKTUBHUTE UHBECTULIMOHHU CXEMH U Ha JIPyTU NPEANpPHUITHS 32 KOJIEKTUBHO NHBECTUPAHE
npu 3ary0a Ha GUHAHCOBU HHCTPYMEHTH MO/ IIONEUYUTEICTBO,B PE3YITAT OT HEU3IIbIHEHHE Ha
3aIbDKEHUsITA OT cTpaHa Ha Jlemo3uTaps, BKJIIOYUTEIHO OT HENBJIHO, HETOYHO U
HECBOEBPEMEHHO M3ITBIHEHUE, KOTaTO TO C€ IBJDKU Ha MPUYMHH, 33 KOUTO bankaTa oTroBaps.
(5) (Homa - 21.11.2016 1.) B cyuaii Ha 3ary0a Ha HIKOW OT (PMHAHCOBHUTE MHCTPYMEHTH O
HETOBO IMOMEYUTENICTBO ACTIO3UTAPST Bb3CTAHOBSBA HA KOJEKTUBHATA HHBECTUIIMOHHA CXeMa
(MHAHCOB MHCTPYMEHT OT CHIIHMS BHJ WJIM NapUYHATa My PaBHOCTOWHOCT 0€3 MPEKOMEPHO
3a0aBsHe.
(6) (Homa - 21.11.2016 1.) Jlermo3uTapsat HEe HOCH OTTOBOPHOCT 3a 3aryOUTE, aKO JIOKAXKE, Ue Te
ca BCIIE/ICTBHE HA BHHIIHO CHOUTHE, KOETO € M3BBH HETOBUS KOHTPOJI M YHUHTO TTOCIIEANIN Ca
HEU30€KHU HE3aBUCUMO OT MPEANPUETHTE MEPKH 3a MPEAOTBPATIBAHETO UM.
(7) (Homa - 21.11.2016 t.) [leno3uTtapsT oTroBaps mpe/ KOJISKTUBHATA MHBECTUIIIOHHA CXEMa
U TIpej MPUTEKATEINTE Ha JSUI0BE 32 BCUUKH JAPYTH NMPETHPIEHU OT TAX BpEAU, NPUUMHEHH B
pe3yiTaT Ha IpOsiBeHa HEOPEKHOCT WM YMUIJIEHO HEHM3MbJIHEHHE Ha 3aJb/DKEHHMATa Ha
JIeTIO3UTAps 110 TO3U 3aKOH OT CIIY>KUTENU Ha JIeTI0O3UTaps WK WIEHOBE Ha YIIPABUTEIHUTE WU
KOHTPOJIHUTE My OpIaHHU.
(8) (Hosa - 21.11.2016 r.) Jlenerupanero Ha mpaBoMoInus 1o pena Ha wi. 37a ot 3AKOH 3a
JIeMHOCTTA HA KOJIEKTUBHUTE WHBECTUIIMOHHH CXEMH U Ha APYTH MPEINPUATHS 32 KOJIEKTUBHO
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WHBECTHpPaHE He 0CBOOOXKIaBa AETO3UTapsi OT OTTOBOPHOCTTA MO ail. 4 — 7. OTroBOpHOCTTA HA
JIETIO3UTaps HE MOKE 12 C€ U3KIII0YBA HJIM OTPAHNYaBa ChC CIIOPa3yMEHHE.

(9) (Hosa - 21.11.2016 r.) Besako cmopasymeHue, CKIIOYEHO B NMPOTHBOpEYHE C ajl. 8, €
HUIIOXKHO.

(10) (Hosa - 21.11.2016 r.) [IputexkaTenute Ha ASIIOBE MOTAT Aa THPCAT OTTOBOPHOCT OT
JIETIO3UTaps MPSIKO WJIM KOCBEHO Ype3 YIPaBJSIBALIOTO APY>KECTBO, IPU YCIOBUE Y€ TOBA HE
BOJM JI0 M3IUIAlllaHe Ha OO0E3ILEeTeHUs, KOUTO Beue ca M3IUIATeHHU, WIK J0 HEPaBHOCTOMHO
TpEeTHUpaHe Ha MPUTEKATEINUTE Ha IAI0BE B KOJIEKTHBHATa MHBECTUIIOHHA CXEMa.

(11) (HoBa 01.2023 r.) /lemo3uTapsaTt ocuUTypsiBa U npuiara aJicKBaTHU U eeKTUBHU BbTPEITHH
KaHaJIM U MPOLEAYPH 3a MOJIaBaHE Ha CUTHAIN OT CIYKUTEJIUTE CU 3a JAECHCTBUTEIHHU WIIH
BBH3MOXKHM HapyLIEHUs Ha TO3M 3aKOH M aKTOBETE I10 MPUJIAraHeTo My.

Ynen 49
Buw3nazpasxcoenue na /lenozumaps

(1) PasmepsT Ha Bb3HarpaxaeHueTo Ha Jlemosuraps ciensa ga 0bae 000OCHOBaH € Orjies Ha
00MYaifHOTO BBh3HArPaXKICHHE 32 paboTa ChC CHINUS XapaKTep H 00eM, 1 Ma3apHUTE yCIOBHUS B
CTpaHaTa.

(2) Bw3HarpaxxaenueTo Ha Jlemo3urapss Moxke na ObJie ONMpEAeTIeHO KaTo TBhpJa Takca 3a
OTIpesieNieH TephoJ] W/ TakCH M KOMHCHOHHH 3a ONpEIeNICHH omepanud (Takca 3a
ChXpaHEHHE Ha MPEXBBPIISIEMH LICHHU KHUXKAa, TAKCH 33 CEThIMEHT Ha CACIKHU C IPEXBbPISIEMH
[ICHHU KHIKA, TAKCH 32 KOPIIOPATHBHU CHOUTHS M IPYTH) CHIIIACHO Tapudara Ha Jlemo3uraps
WK J1oroBopa c Jlermo3uTaps, HampuMep TaKCH U KOMHUCHOHHHU 32 MOAIbpP)KaHE U YIPaBICHUE
Ha CMETKH 3a ()MHAHCOBU WHCTPYMEHTH, 3a MMAPUIHU MPEBOH, 32 KOHTPOJ MPHU M3UUCIISIBAHE
Ha HETHAaTa CTOWHOCT Ha akTuBHTE Ha PoHIA.

Ynen 50

3amana na /lenozumapsn
(1) 3amsiaa Ha Jlemo3uTaps ce I0omycka cliesl oqo0peHue oT 3aMecTHHK-TIpeaceaaress Ha KOH
IIPH yCIJIOBUATA U IO PE/la Ha IEHCTBAIIOTO 3aKOHOIATENICTBO.
(2) Ilpu HacThIBaHE Ha MOCOYEHHUTE B 3aKOHA OOCTOATENICTBA YIpaBIABAIIOTO Jpy’KecTBO
nogaBa B KOH HeoOxoaumure IOKyMEHTH 3a ofoOpsiBaHe Ha 3aMmsHaTa Ha Jlemosuraps
He3a0aBHO clle]] y3HaBaHEe 3a HACTHIIBAHETO HM.
(3) B ciyuaute Ha mpekpaTsBaHe Ha J0roBopa c Jlemo3urtaps 1o B3aUMHO CbhIVIACHE WIIH C
npeausBectue, YmpasisgBamoTo JpyxkecTBo € anbxHO Aa moaane B KOH nHeobxomumute
JOKYMEHTH 3a 0Jl00psiBaHe Ha 3amsHaTa Ha Jlemo3uTaps He MO-KbCHO OT 14 aHM mpenu
YrOBOpEHaTa UJIM ONpeJIeIeHaTa B MPEAN3BECTHETO 1aTa Ha IPEKpaTABaHe Ha I0TOBOpa.
(4) KoHKpeTHHTE CpPOKOBE, peIbT M MPOLEIypUTE 3a NPEXBBbPJSHE HAa AKTUBUTE Ha
Horosopuns @oux npu npyr [leno3urap ce yroBapsT B 10roBopa ¢ Jeno3uraps u ce u3BbpIIBa
cien onoopenueto mo ai. 1. Te3u cpokoBe He MoTaT Ja ObAAT MO-ABITH OT 10 THU, CUUTAHO
OT JaTarta Ha 0JI00PEHUETO Ha 3aMsTHaTa OT 3aMecTHHK-TIpeaceaarens Ha KOH.
(5) 3amsnara Ha J[lemosuTaps ce W3BBPIIBA IO HAYWH, TapaHTHpall Oe3 TPEKbCBaHE
M3MIBIHEHNE Ha 3aabiDkeHusTa no wi. 47 ot IlpaBumara. Crapust Jleno3utap M3MbIHABA
(YHKIMUTE CH IO TOEMAHETO UM OT HOBHST Jlemo3urap.
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PA3JIETT VI
HHBECTHIIHOHEH ITOCPEIHUK

Ynen 51

DyHKyuu Ha UHEECMUYUOHHUA NOCPEOHUK
(1) YnopasnsBamoto [[pyxecTBo n3bupa M CKIOYBA JIOTOBOP C (YIIBIHOMOIIABA) SIUH WIIH
NOB€YE MHBECTUIIMOHHU MTOCPEIHUIIM 32 U3BBPIIBAHE HA CIEIKU ¢ (MHAHCOBU MHCTPYMEHTH
BbB Bpb3Ka C MHBECTHpaHe akTuBuTe Ha JloroBopHus POHI, ChITIACHO M3UCKBAaHMATA Ha
3axkoHa u Te3u [IpaBuna.
(2) VIHBeCTMLMOHHUAT TIOCPEIHUK W3MBIHSIBA WHBECTULMOHHUTE HApeXJaHUA Ha
VYnpasnsBaioto Jpy*’ecTBO OTHOCHO M3BBPILBAHETO HA CHIEJIKH 110 all. 1.
3) (HoBa — 15.06.2021r.) IlogaBanero Ha MOPBUKHU OT YMpaBISIBAIIOTO JpyXecTBO KbM
MHBeCTUIIMOHHMS NOCPEAHMK 3a cMeTka Ha DoHIa ce OChIIeCTBABAa IpPU CHa3BaHE Ha
[Tonutukata 3a Hail-100pO M3MBIHEHUE HA KIMEHTCKUTE HapeXJaHWsA U MOCTUraHe Ha Haid-
N00Bp pe3ynTar 3a yHpaBiIIBaHUTE KOJIEKTUBHU MHBECTHIIMOHHU CXEMH M 3a KIMEHTUTE 1O
JIOTOBOPH 3a yIpaBlIeHNE Ha HHANBHIYATHU OpTheim Ha YpasmsaBamoTo JpyxecTBo.

PA3JAET VII
PA3KPUBAHE HA HH®OPMALIHUA. OJUT

Ynen 52

Paskpusane na ungopmayusn
(1) HoroBopuust ®onn e anbxeH aa npencrasu Ha KOH u obmecTenocrTa:
1. ropumieH ¢puHAHCOB OTYET B cpoK 90 IHU OT 3aBBPILIBAHETO HA (PMHAHCOBATA FOJMHA;
2. (m3m.01.2023 r.) mecTMeceueH oTYeT, 0OXBaIlall TbPBUTE IIECT Mecella Ha pruHaHcoBaTa
rojiuHa, B cpok 30 IHU OT Kpasi Ha OTYETHHS IEPUOJ CbC ChabpxkaHueTo 1o Hapenba Ne 44;
(2) Horoopuust ®oup e mrkxen na npeacrasu B KOH no 10-to uncino Ha mMecelia, clieBail
OTYETHUS, MeceueH OantaHc U MH(popManus 3a:
1. o6ema u cTpyKTypaTa Ha MHBECTULIMUTE B MOPT(eiina Mo EeMUTEHTH U BUJOBE LIEHHU KHHUXKa
U JIpyrd (MHAHCOBU MHCTPYMEHTH;
2. BUJIOBETE AEPUBATUBHU UHCTPYMEHTH, OCHOBHUTE PUCKOBE, CBbP3aHU ¢ 0a30BUTE aKTUBHU Ha
JIepUBaTUBHUTE HHCTPYMEHTHU, KOJIMYECTBEHUTE OrPaHUUYCHUS U U30paHUTE METOIU 3a OLIEHKA
Ha PUCKa, CBBP3aHU ChC CACIIKUTE C ICPUBATUBHU HHCTPYMEHTH.
(3) CrawprxanneTo Ha mH(MOpManuATa Mo ai. | u an. 2, u HaunHa 3a npeacTaBsHero i Ha KOH,
KakKTO M OTHOCHO NyOnM4yHOTO W pasmpoctpanenue ce ompeaenst ot JAKHUCAIIKU wu
MOJI3aKOHOBUTE aKTOBE IO MPHUJIATaHETO MY.
(4) KOH naBa myOnamyHOCT Ha mosydeHata MHQOpManus 1o ai. | upe3 BOACHHUS OT Hes
peructsp. Ha madopmarmsta mo an. 2 He ce AaBa IMyOJMYHOCT W ChIIATa CIy>KA CaMo 3a
Has3opHUTe Henu Ha KOH.
(5) 3a mpencraBsHETO HA TOAUIIHUS WIHM IIECTMECEYHHS OTYET, KAKTO U 332 MSACTOTO, BPEMETO
¥ HayMHA 3a 3alo3HaBaHe C Hero, YmparmsaBamloto [pykecTBo myOimKyBa CHOOIICHHE B
WHTEPHET CTPAHUIATa CU B 7-THEBEH CPOK OT IpencTaBsHeTo uM Ha KOH.
(6) (HoBa — 15.06.2021r.) YnopasnsBamoTo JapyxectBo Ha JloroBopuus poua go 10-o gucno
Ha ChOTBETHHUS MeEcell OMOBECTsABAa HA MHTEPHET CTpaHUIaTa cu o0oOIieHa MHpopMarus 3a
CTpyKTypaTa Ha noptdeina Ha PoHga KbM MocaeIHATa AaTa Ha MPEIXOAHUS Mecel, KOATO
ChIbpPKa Hall-MaJIKO aHHU 32 NIPOLIEHTA OT aKTUBUTE HAa DOHMA, NHBECTUPAHU B Pa3IMYHUTE
BU/I0BE (PUHAHCOBU MHCTPYMEHTH.

47



(7) (HoBa — 15.06.2021r., u3m. 01.2023 r.) YmpaBnsBamoTo APy ECTBO Ha KOJEKTUBHATA
MHBECTUIIMOHHA CXEMa NpEACTaBsi B KOMHUCHATA M IyOJMKyBa 10 HA4MH, ONPENIEICH B
npocrekTa, 00001eHa nHpopManys 3a 00SIBEHUTE EMUCUOHHHM CTOMHOCTH U IICHW Ha 0OpPaTHO
M3KYITyBaHe Ha JsUIOBETE €UH BT MECEYHO 1o pena Ha wi. 77, an. 1 ot Hapenba Ne 44.

(8) (Homa 01.2023 r.) VYmpaBiasBamoTo JOPYKECTBO € JUIBXKHO Ja TPEAOCTaBd Ha
u3neHATETHUS TupekTop Ha HAII nundopmanusara no wi. 1426 ot JJOIIK B cpok g0 30 roHM
Ha roJIMHaTa, Cle/Balla roJJiHara, 3a KOsiTO ce OTHacs.

(9) (Homa 01.2023 r.) VmpaBnsBamoTO IPYXECTBO € JUTbXKHO Ja mpernoctaBs Ha HAII
uHpOpMaLUs 3a U3MJIATeHUTE Mpe3 ToOAMHATAa JOXOAU IO Pela W YCIOBUATa Ha wi. 73 OT
3ADJI B cpok 110 28 deBpyapu Ha roguHaTa, CIe/Balla FOUHATA, 32 KOSATO C€ OTHACS.

Ynen 53
Ooum

(1) T'ognmmauar ¢gunancoB otder Ha JloroBopHusi DoHI ce 3aBepsBa OT PETUCTPUPAHUS
OJIUTOp, KaTO PE3yNTaTUTe OT M3BBPLICHATA OT OJUTOpa MPOBEPKA CE OTPa3siBaT B OTHAECJICH
JIOKJIaJ], KOWTO ce BKIIOYBA B TOJUIITHIS (PMHAHCOB OTYET.

(2) Oputop, aHrakupaH C UW3BBPIIBAHETO HA 3aTBIDKUTENEH OJUT B KOJCKTHUBHA
WHBECTUIIMOHHA CXE€Ma WJIW B JPYro MNPEeaNpHsiTHE, ChASHCTBAI0 3a H3BBHPIIBAHETO Ha
JIEHHOCTTa Ha cXeMara, € JuIkkeH Ja nHpopmupa HezabaHo KDH 3a Bcsko 00CTOSATENCTBO
WIN pelleHre BbB Bpb3Ka C KOJEKTHMBHATa MHBECTUIIMOHHA CXeMa WJIM TOBa MPEANpUATHE,
CTaHaJ0 My U3BECTHO MIPU U3BBHPIIBAHE HA OUTA, KOETO MOXKE J]a I0BE/IE J0:

1. CbIIECTBEHO HAapylIEHHE Ha 3aKOHOBHUTE, TIOJ3aKOHOBUTE WIH aJIMHHHCTPATUBHUTE
pasmnopendu, ypexnaany W3WCKBaHHMATA 3a W3J]aBaHe Ha pas3pelieHre 3a W3BBPIIBAaHE Ha
JIEMHOCT, M3BBHPIIBAHETO Ha JACHMHOCTTa Ha KOJEKTMBHATA HWHBECTHIIMOHHA CXeMa WM Ha
MIPEeANPUATHETO, ChIICHCTBAIIO 32 U3BbPIIBAHE Ha AEHMHOCTTA H;

2. BB3MPEMATCTBAHE HEMPEKbCHATOTO (YHKIMOHUPAHE Ha JeHHOCTTAa Ha KOJICKTHBHATA
WHBECTHUIIMOHHA CXE€Ma WUJIU Ha MPEANPHUSITHETO, ChISHCTBAIIO 3a U3BHPIIIBAHE HA CTOITAHCKATA
U ICHHOCT;

3. oTKa3 OT 3aBepKa Ha (PUHAHCOBUTE OTUYETH MJIM N3Pa3sIBAHETO HA PE3EPBU.

(3) OnguropsT Ha [loroBopHust DoH ¢ JirkkeH na nHGopmupa KOH u 3a BCAko 00CTOATEICTBO
WIN pelleHUE, CTaHAJI0O My M3BECTHO NPU M3BBPIIBAHE HA OJIMTA, KOETO MOXKE J1a AOBEIE 110
nociueaAnunTe 1o an. 1, T. 1, B mpeanpusiTie, KOETO € CBbP3aHO JIUIIE ITOCPEICTBOM KOHTPOJ C
KOJIEKTHBHATA WHBECTUIIMOHHA CXEMa WJIH C TIPEANPHUATAETO, ChISHCTBAIIO 32 U3BBPIINBAHE HA
JIEUHOCTTA .

(4) (Hora 01.2023 r.) B cmyuanTte mo an. 2 1 3 He ce mpuiarat OorpaHIYEHUsATa 32 Pa3KPUBAHE
Ha WHQpOpMaIHs, TPEJIBUACHH B 3aKOH, B TI0JI3aKOHOB HOPMATHBEH aKT WK B JIOTOBOP.

PA3JIEJI VIII
INPEOBPA3YBAHE U IIPEKPATSIBAHE

Ynen 54
Ilpeobpasysane
(1) HoroBopuust ®oux Moxe Ja ce mpeodpasyBa 1Mo pelieHue Ha Y mpaBisBanioto JpykecTBo
caMo 4Upe3 CIIMBaHE U BIKUBaHe ciief pasperieHre Ha KOH koraTo BCMUKH 0cTaHAIM y4acTBallH
B IpeoOpa3yBaHETO KOJEKTHMBHM MHBECTHLIMOHHM CXEMH ca C INpousxoj] oT PemyOmuka
Bwarapus. Jlorosopausat @oua Moxke na ce mpeoOpasyBa Mo pelieHHe Ha YTIPaBIsBaIIOTO
HpyxecTBO caMo upe3 CIIMBaHE U BIUBaHE, clieql paspeuieHue Ha KOH, koraro kojiekTuBHaTa
MHBECTUIIMOHHA CXeMa € ImpeoOpasyBalia ce U B MpeoOpa3yBaHETO ydacTBAT KOJEKTUBHU
WHBECTUIIMOHHU CXEMHU C MPOU3XO0J OT APYTH AbPIKABH WICHKH.
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(2) Cnen paspemenunero Ha KOH mo an. 1 YmopasnsBamoto [pykecTBO IMpeycTaHOBSBa
NpHUEMaHeTOo Ha MOPBUKH 3a MPoJak0a U 00paTHO W3KYITyBaHe Ha JsiioBe Ha PoHa.
(3) TlpeobpazyBanero Ha JloroBopuus DoHJ ce OCHIIECTBABA 110 Pejia Ha 3aKOHA.

Ynen 55

Ilpexpamsaesane
(1) B cpok 14 11 OT Bb3HMKBaHE Ha OCHOBAHHE 3a IIPEKpaTSIBaHE Ha JOTOBOPHUS (HOHJ 110 WJI.
363, OykBH ,,a“ W ,,0“ oT 3akoHa 3a 3aBIDKCHHSTA U JIOTOBOPUTE W/WIM TPEIBUICHO B
IpaBuilaTa Ha JOrOBOPHHUS (DOHM YHPaBISBALIOTO JIPYKECTBO € JUThKHO Aa nogane 1o KOH,
3a U3/1aBaHe Ha pa3pelleHue 3a MPEKPaTIBaHETO Ha JJOTOBOPHUS (DOH]I, 3asBIECHUE 110 00pasell,
0J100peH OT 3aMECTHHK-IIpeceaTeNsl, KbM KOETO Ce Ipujarar:
1. pelieHNETO HA ChBETA HA AUPEKTOPUTE HA Y IIpaBiABaIoTo [IpyKecTBo 3a IpekpaTsBaHe Ha
®oHJa, B3€TO Ha OCHOBaHUE Ha Te3u [IpaBuia;
2. miuaH 3a JUKBUAALMS, B KOWTO 3aIb/DKUTEIHO C€ IPEIBIKAAT MEPKU 3a 3aluTa Ha
NpUTEKATETUTE Ha JsUI0BE, BKIIOUUTEIHO 3a0paHa /Ja ce M3BBPUIBAT CAEIKH C aKTHMBHM Ha
®DoHJa, OCBEH aKO TOBA C€ Hajlara OT JUKBHUIALUATA;
3. (m3m.02.2023 r.) moxymenTute 1 nHpopmanusaTa o wi. 107, an. 1, 1. 2, 4 u 5 ot Hapenba 44
4. c nocturane Ha 1enTa Ha QOHJA WM aKO MOCTUTAHETO i € CTaHaJI0 HEBB3MOXKHO.
(2) (U3m.—15.06.20211.) [Ipekparssanero Ha JoroBopuus OoHA ce U3BBPIIBA C pa3pelieHue
Ha K®H, npu ycnoBus u no pen, onpenenenn B 3AKUCAIIKN u Hapen6a Ne 44. Kom
3asBneHueTo 10 K®H 3a u3znaBaHe Ha paspenieHHe 3a NMpEKpaTsABaHE ce Mpuiarar IUIaH 3a
mukBuganus Ha DoHma, B KOWTO 3aAbJDKUTEIHO C€ NPEABHKIAT MEPKM 3a 3alluTa Ha
NPUTESKATETUTE Ha SUTOBE, BKIIOUUTEITHO 3a0paHa Ja ce W3BBPIIBAT CACIKH C aKTHBH Ha
®oHJa, OCBEH aKO TOBA Ce Hajlara OT JIMKBUAALMATA; JAaHHU M AOKYMEHTH 3a IpeJiaraHus
nuKBUAATOp Ha DOHMA, KAKTO U IPYTH JaHHHU U JOKYMEHTH, onpeaeneHu B Hapenba Ne 44 (3)
IIpexparsaBanero Ha JloroBopHus @oHJ ce ochlLIECTBsBA 10 peAa Ha 3akoHa U Te3u [Ipasuia.
(4) Cnen ocpebpsiBaHe Ha akTUBUTE Ha DOHA IMKBUAATOPBT CHCTABS JIMKBUAALMOHEH OanaHc,
KOHITO c€ MPEACTaBs U ONOBECTSBA 110 pea Ha uil. 52.
(5) MmymiecTBOTO, KOETO OCTaBa Cllell YAOBJIECTBOPSBAHE HAa KPEIUTOPUTE, CE€ pasMpeaes
MEX]ly IPUTEKATEIUTE Ha JSII0BE.
(6) HoroBopuusaTt @oHx ce 3anu4aBa ¢ OTIHCBAHETO My OT peructbpa Ha KOH.

3AK/IOYUTEJIHHU PA3IIOPE/IbH
(1). 3a BcuukM BBIOPOCH, KOUTO HE ca M3pUYHO ypeaeHu B Te3u IlpaBuia, Hamupar
npuioxenne pasnopenoure Ha 3JAKWCAIIKHN, 3akoHa 3a 3aabDKEHHSITa U JIOTOBOPHUTE H
OCTaHAJIOTO MPHIIOKUMO 3aKOHOJATEIICTBO.
(2). B cityyaii Ha HeCHOTBETCTBUE MEXKIY pa3nopendu Ha Te3u [IpaBuiia 1 Ha HOPMATHUBEH aKT,
npuiara ce mocienHus, 0e3 Ja € HeoOXoauMmo m3MeHeHue B [IpaBmiiaTa, OCBEH ako TOBa
M3PUYHO HE Ce MPEABIKIA OT HOPMATUBHMS akT WwiK Te3u [IpaBuna.
(3) Tesu IlpaBuma ca mpuern Ha 21.11.2016r., n3menenu Ha 15.06.2021r., 07.07.2021 1.,
10.01.2023 1., 13.02.2023 1., m m3meHenu Ha 22.12.2025r1., B cuna ot 01.01.2026r., ot CrBeTa
Ha aupekTopuTe Ha YnpasisBaio Jpyxectso “LIKb Acerc MennmxmbaT” EAJL
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