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Acerc MeHNA>KMBHT
Len

HacToawmsT gokymeHT By npefcTaBs ocHOBHaTa MHGhOpMauus 3a TO3U MHBECTMLUMOHEH MPOAYKT. ToBa He e peknameH MaTtepuarn. MHdopmauusaTa ce
M3ICKBa OT 3aKoHa, 3a Aa Bu nomorHe aa pasbepete eCTeCTBOTO, PUCKOBETE, pasxoauTe, noteHuuanHaTa nevan6a v sary6a oT To3u NPOAYKT, KakTo 1 Aa
ro cpaBHsiBaTe C APyt NPOAYKTH.

Mpoaykr

HaumeHoBaHue Ha HanmeHoBaHue Ha
& LIKB Jlngep” Y[ ,LIKB Acetc MeHnmxkMbHT" E
npoAaykra: Ao .U AP cb3aaTtensa Ha npoAaykra: A.4 A Al
Ten.: 02 /923 47 12
(ot 9:00 4. go 16:00 u.

BCEKN paboTeH AeH)

Mo3BbLHeTe 3a NnoBeye

ISIN koa: BG9000007070 UHopMaLws:

OdwmumaneH ye6canT: [arta Ha akTyanusaums: 27.03.2025 r.

Komucusa 3a dpuHaHcoB Hagsop (KOH), Penybnuka Bbnrapus, e HatoBapeHa ¢ Hagsopa Ha Y[ ,LUKB Acetc MeHnmkmbHT EALl BbB Bpb3ka C TO3M
OCHOBEH UHdopmaumoHeH gokymeHT (OU[).

To3u poroBopeH oHA Moxe Aa ce npeanara B Penybnvka benrapust. enosutap Ha O®: , Tekcum bank® AL, BYJICTAT Ha O®: 175283669.

Y[ ,UKB Acetc MennmpxkmbHT EALl e nuueHaupaHo B Penybnvka benrapus ¢ Pewenune Ne 42 — Y[ / 17.01.2007 r., ponbnHeHo ¢ PeweHne Ne 61 —
Y[ /10.01.2019 r. Ha KomuncusaTa 3a hrHaHCOB HaA30p v e nogHaa3opHo Ha Komwueuns 3a dmHaHcoB Haasop, Penybnuvka Bwnrapua. Y ,LIKB Acetc
MennpxmbHT EALl € yacT oT ukoHommyeckata rpyna Ha Musect Kenuten® AO. AP LKB Jlngep® e yupeneH n snucaH Pewwenne Ne 637 — o /
09.05.2007 r. Ha K®H

KakbB e To31 npoaykT?

— Bwua: JoroBopeH ¢oHA (KoneKTMBHA MHBECTMLMOHHA CXeMa OT OTBOPEH Tur, yupeaeHa cbrinacHo 3OAKNCAMNKN/UCITS cdoHa)
— Cpok : beacpoyeH — [enosuTtap: «Tekcum bank» Al

— Uenu:

1. OGeKT Ha WHBECTMUMM ca NPEeAMMHO akuuM M B Mo-Marnka cTeneH
Obnrosy (UHAHCOBU MHCTPYMEHTU Y MHCTPYMEHTU Ha NapuyHusi nasap.

2. ®oHABLT MMa NpaBo [ia MHBECTMPA B AbMTOBU LEHHW KHIXKA, EMUTUPaHU
OT ApYXeCTBa, NpaBUTENCTBa, OOLLMHN.

3. WHBecTvumoHHaTa nonuTuka Ha doHaa e ga npedBuxkaa
peanu3npaHeTo OCHOBHO Ha KanuTanoBu neyantw, B no-manka cTened
npuxoau oT AUBUAEHTU, KAKTO M TEKYLLM OOXOAU OT ALITOBU LEHHU KHIDKA
W Apyrn (pUHAHCOBU UHCTPYMEHTMU.

4. 3a nocTturaHe Ha UHBECTULMOHHUTE LIENU LLie ce npunara ctpaTerns 3a
aKTMBHO ynpaBreHve Ha nopTtdenna Ha oHaa.

5. XepXupaHeTo C OepvBaTM € CBbP3aHO C pasfnMYHU U MO-BUCOKU
pYICKOBE, OTKONKOTO NpU TPaauLMOHHUTE UHBECTULMK. Hama curypHocT, ve
nogo6HW caenku U TEXHWUKK, ako 6baaT OCbLIECTBEHY, We AoBeaaT Ao no-
no6pu pesyntaTu.

6. Pa3sxoauTe, CBbp3aHM CbC caenku OT nopTdenna, ce 3annawat oT
aKTMBUTE Ha (POHAA, KOETO OKa3Ba BIUSIHUE BbPXY MPEACTaBSHETO Ha
doHaa.

7. Tlpenopbka: BbamoxHO e To3u oHA Aa He e mnoaxoasu, 3a
WHBECTUTOPWU, KOWUTO MNfaHuMpaT fa W3TernaT Ccpeactsata cu npeau
NPenopbYNTENHUSE CPOK OT 7 TOAUHU, KOWTO € (PYHKUUSI Ha PUCKOBUS
npodun, MHBECTMLMOHHATA MONMUTMKA M Ha O4YakBaHaTa Bb3BPbLUAEMOCT.
Bb3BpbllaemMocTTa Ha Npoaykra 3aBUCK MPSKO OT NPeACTaBsHETO Ha
nputexasaHuTe oT ®oHAa akTUBKM 3a NPOABLIKUTENEH Nepuog OT Bpeme,
pasxoguTe Ha MHBECTUTOPA 3a OCbLUECTBSIBAHE Ha UHBECTMLMSTA CU U Ap.
dakTopy, UMaLLM BPEMEHHO OTPAXEHME.

8. ®oHABLT e aKTUBHO ynpasnsiBaHa PUCKOBa MHBECTULIMOHHA Cxema,
6e3 ga cnegBa MHAEKC.

9. NHuBecTTOpUTE MOraT BCekV paboTeH AeH Aa 3akynaT v npodapar
obpatHo ganose Ha ,LKB Jlugep*, kato nogagaT nopbyku B oucute
Ha “UeHTpanHa KoonepatueHa BaHka” Afl, nocoueHun B MpunoxeHune
Ne 1 kbm MNpocnekTa Ha doHAa.

10. MHCTWTyuMOHaNHUTE WMHBECTMTOPWM MoraT Aa rnopasaT MopbYKu
OVpekTHo B odwmca Ha Ynpaenssawoto [pyxectBo B rp. Codwms,
pavioH CnatuHa, 6yn. “Lapwurpaacko woce” Ne 87.

11. NHBECTULMOHHMAT POKYC Ha oHAa € KOHLUEHTpUpaH B Kracose
aKkTuBK, NMPUETU 3a TbProBMSA Ha perynupaHn nasapu B CTpaHaTa, B
OPYIV AbpXKaBu YNeHKU 1 B TPETU AbpXKaBy.

12. Termata Ha pasnMyHUTE PErvOHW, CEKTOPU W KOMMaHUM BbB
doHAa noanexart Ha NpoMsiHa Mo YCMOTPEHWE.

13. MNpuxognTte OT AVBUAEHTU CE€ peMHBeCTUpaT.

14. yO UKB Acetc MenummxmbHT® EALl e npueno nomutuka 3a
MHTErpYpaHe Ha pUCKOBETE 3a YCTOMYMBOCTTa B Mpoueca Cu Ha
B3€MaHe Ha WHBECTMLMOHHWM pelleHus cbrrnacHo PernameHTt (EC)
2019/2088 Ha Esponerickusa napnameHT n Ha CbBeTa OT 27 HoemMBpU
2019 r. OTHOCHO OMOBECTABAHETO Ha WHGOPMauusi BbB Bpb3Ka C
yCTOMYMBOCTTa B CEKTOpa Ha (OUHAHCOBUTE YCIyru.

LleneBu HenpodecnoHaneH MHBECTUTOP

Tosun NPOAYKT ce npenopbyBa 3a nHameuayanHu NHBECTUTOPU C OCHOBHU (pI/lHaHCOBVI NO3HaHUA U ManbK UMK HUKaKbB MHBECTULMOHEH ONUT B NpoaykKTa
Uny nogo6Hu NpPOAYKTU, KOUTO pa36mpaT, 4e noemart pucka ga 3ary6m‘ 4acT vnu uenuna cn nHBecTupaH Kanutan, CTpeMeVIKM ce fa ysenuyar CTOMHOCTTa
Ha MHBECTULUMATA CU Haa NpenopbyYnTenHUAa nepmuo Ha AbpxXaHe.

DonbnHutenHo nHdopmaumsa 3a poHaa, BKAouUTenHo 6e3nnatHo npegocrasaHe Ha lMpocnekTa Ha ¢poHAA, NEPUOAUUHUTE OTYETU U cYeTOBOAHUTE BanaHcK Ha
6bArapcku e3mnk, morat aa 6baat nonyyeHu Ha agpec: rp.Codua paitoH CnatuHa, 6yn. “Llapurpaacko woce” N2 87 n Ha opuumanHaTa MHTEPHET CTpaHMLUA Ha Y[
»UKB Acetc MeHnaxXmbHT" EA[: www.ccbam.bg;

MpakTuuecka MHGOpMaLUA, BKAIOUYUTENHO U aKTyanHa MHGOpPMaLUA OTHOCHO eMUCUOHHA CTOMHOCT, LieHa 3a NOKyNKa M 06paTHO M3KynyBaHe Ha AAN0Be, MOXKe
Aa 6bae nonyyeHa Ha yeb caiita www.ccham.bg, Kakto u B odpuca Ha Y[ LUKB AceT MeHugmbHT EALL, rp. Codus, paiioH CnatuHa, 6yn. “Llapurpagcko woce” Ne
87.


http://www.ccbam.bg/

Puck n Bb3BpbllaeMocT

Mokasaren

0O606weH nokasaTten 3a pucka (ONP)

Mo-HuCHK puck

Mo-BMCOK puck

OnucaHue Ha npocuna pMck/Bb3BpawiaemMocT

Moka3aTensT 3a pucka Cce OCHOBaBa Ha [OMYCKaHETO, Ye AbPXUTE NpoaykTa 7
roAvHU (MPenopbYuTeneH Nepuod Ha AbpxkaHe). [eicTBUTENHUAT PUCK MOXeE

Aa Bapupa 3HayuTernHo, ako

ocpebpute Ha

paHeH eTan, Kato

Bb3BpalLlaeMoCTTa CbLUO MOXe [a € No-Marka.

Moppo6Ho passicHeHne Ha O6o6weH nokasaten 3a pucka (OMNP) wm -

OCHOBHUTE MY OrpaHUYeHus:.

O606LeHnsT nokasaTten 3a pucka MHGOPMMPa 3a PaBHULLETO Ha PUCK MpW TO3MU
NPOAYKT B CPaBHEHWE C ApyrnTe NpoaykTu. Ton noka3sa BEPOSTHOCTTA OT NapuyHa -
33I’y68 npuv TO3M NPOAYKT B pe3yntaT Ha nasapHata gMHaMuKa unuv 3alloTo HAMa
Aa CMe B CbCTOAHME Oa BU NNaTumMm,

Ha 1031 npoaykT oTpeanxme kateropusi Ha puck 3 ot obLo 7 (CpedHOHUCHK PUCK);
TOBa O3Ha4daBa, 4Ye noTeHuunanHute 3ary614, CBbp3aHu C G'b,El,eLLI,I/ITe pesyntatu ot
npoAykTa, ca Ha CpedHO HMBO M Npu HebnaronpusTHa nas3apHa KOHIOHKTYpa,
pe3yntaTtute Ha CbOH,D,a BEPOATHO LWe 61;,an 3acerHatm HeratMBHO, KOeTO € Mariko
BEPOATHO a ce OTpa3n Ha Bb3MOXXHOCTTa Ha CbOHﬂa aa Bu nnaTtu,

D.BHHI/ITB 3a MuHanm nepuoau, U3non3eaHu 3a usdncrnaBaHe Ha OI'IP, MOXe Oa He
npeacTaBnsiBaT HaAeXAeH nokasaten 3a 6baeLms Npodun Ha pucka;

PuckoBata KaTteropusa Ha d,’)OH,D,a He e rapaHtupaHa n e Bb3MOXHa NpoMsaHa BbB
BPEeMETO; PUCKLT Ha ﬂ(D MOXe aa 6'b,Cl,e 3Ha4YUTENTHO NMO-BUCOK OT npencTaBeHusa B
onp;

Han-HuckaTta KaTteropua He o3Ha4yaBa GGBPI/ICKOBE WHBECTULINSA,

¢OH,El'bT MHBECTMpPA OCHOBHO B akuwun, KOUTO Ca PUCKOB Krac akTuBb. LleJ'IeBVIﬂT
PEervoH, B KOWTO nHBeCTUpa d,’)OH,D,'bT, Ce XapakTrepusupa Cc BUCOKa BONaTUIHOCT,
CToiHocTTa Ha AAnoBeTe U AoXoaAbT OT TAX MOorat ga ce noHwkKar, nevanbara He
€ rapaHTupaHa n UHBeCTUTopuTe noemMmat pucka a He Bb3CTaHOBAT MHBECTULUUTE
CU B NBJTHMUA UM pasMep;

MHBecTMumnTe BBbB poHOa He ca rapaHTUpaHu OT rapaHuuMoHeH oHA U
npeaoxoaHuTe pesyntatm ot ,D,eIZHOCTTa HAMaT Bpb3ka C 6'b,£|,eLL|VI pe3yntatu Ha
¢oHaa;

CueHapum Ha pe3yntaTtuTte

To3n NpoAyKT He CbAabpkKa 3aluTa OT nasapHaTta AMHamuka, Nopaay KoeTo Moxe
[a 3arybute usnarta cu UHBECTULUS UM YacT OT Hest;

WHBecTumMuTe BBB (hoHAa He BOAAT 4O MOEMaHe Ha AOMbIHWUTENHU (PUHAHCOBU
AHFaXVMEHTU UMW 3a4bIKEHUS;

Ako He Moxe Aa Bu ce nnatv gbmkumoto, 6uxte mMornv ga 3arybute usnaTa cu
MHBECTULMSA.

I'Iop.poGHo passacHeHUe Ha pUCKOBeTe, KOUTO Ca OT CblueCTBeHO
3Ha4yeHue 3a choHAa M He ca afeKBaTHO obxBaHaTtu ot OIP:

VIHBECTULIMOHEH KPeaWTEH PUCK — PUCKLT EMUTEHTHT Ha ABITOBU LIEHHW KHUXA U
MHCTPYMEHTW Ha NapuyHKs nasap, CbOTBETHO NULETO, NPeACTaBuno obesneyeHve,
Oa 6bae B HEBB3MOXHOCT Aa M3MbIHU CBOWTE 3adbiPKEHWsl, B YacTHOCT Ja
M3nnaTy HaBpeMe rmaBHuLaTa uunu ObImKUMUTE NUXBY;

Puck oT koHTpareHTa — KoraTo coHABT € obe3neyeH C rapaHuus, nsgageHa oT
TpeTo nuue, Wnu KoraTo BCMEACTBME HA €AMH UMM MOBEYE AOrOBOPU C €AUVH
KOHTpareHT Bb3HUKBA 3HA4YUTENHA N0 06EM MHBECTULIMOHHA EKCMO3NLIMS;
CeTbMMEHT PUCK — PUCKBLT, Bb3HUKBALL OT Bb3MOXHOCTTa (DOHABLT Aa He nonyuun
HacpeLLHM MapuyHU CpeacTBa WMnv (PUHAHCOBM MHCTPYMEHTM OT KOHTPareHT Ha
[atata Ha CeTbIIMEHT, Crefl KaTto Te Ca M3MbMHUMU 3adbiDKeHusTa no AafeHu
CAEMNKN KbM TO3M KOHTPAreHT;

OnepaTrBHM PUCKOBE M PUCKOBE, CBbP3aHU CbC CbXPaHSIBAHETO Ha aKTUBMU;
PvickoBe npu 13non3BaHETO Ha AEPUBATUBHU MHCTPYMEHTY;

Opyrv  puckoBe:  OaHbyeH, perynaTtvBeH  pUCK,  MOMWUTUYECKUM  PUCK,
MaKpOUKOHOMUYECKW PUCK, MUKBUAEH PUCK, ONEPATUBEH PUCK, MH(PIALMOHEH PUCK,
BaslyTeH PUCK 1 YNPaBIEHCKN PUCK.

Bba3BpalyaemocTTa npu To3u NPOAYKT 3aBucK OT GbaelyuTe nokasateny Ha nasapa. bbaelwara auHamvka Ha nasapa e HecurypHa 1 He Moxe Aa 6bJe TOUHO npeasuaeHa.
MpeacraseHnTe cueHapuy — NECUMUCTUYEH, YMEPEH 1 ONTUMUCTUYEH, UMIOCTPUPAT Han-HEGNaronpUATHUTE, CPeaHNUTE U Hal-BrnaronpuATHUTE pesynTaTu Npu NpoaykTa npes
nocnegHute 10 rogmuu. MNpeacTaBeHUTe UNKOCTPATUBHU CLEHAPUM Ce OCHOBAaBaT Ha MWUHANM Pe3ynTaTv U Ha Hsikou Aonyckanus. Bbhelarta nasapHa gvHamuka Moxe Aa e

MHOrO passfnimyHa ot HabniogasaHarta.

MpenopbunTEneH nepuoa Ha AbpXKaHe: 7 roAnHU

AKoO usternute

AKo U3TernuTe  yHBecTMUUATA CU crieq

MpumepHa nuBectnums: 10 000 n.. SIS e 3 roaunu
cnep 1 roguHa (NpenopbunTEneH
nepuoa Ha gbpxaHe)

MuHumanHa Hsima MMHMManHa rapaHTUpaHa Bb3BpaLlaeMocT.
Bb3Bpallaemoct Buxte mornu ga saryoute MHBeCTMpaHUTE CpeACcTBa YaCTUYHO MU U3LIANO.

Kakeo 6uxme nosny4usnu cned npucnadaHe Ha pa3xodume 5480 nB. 5100 nB.
KpuauceH cueHapum

CpegHoroaviiHa Bb3BpaLlaeMocT -45.19% -9.18%

Kakeo 6uxme nony4unu cned npucnadaHe Ha pa3xodume 9 350 nB. 10 230 nB.
MecumucTnyeH cueHapumn

CpegHoroguiiHa Bb3BpaLLaemMocT -6.53% 0.32%

Kakeo 6uxme nosny4unu cned npucnadaHe Ha pa3xodume 10 250 .. 11 090 nB..
YMmepeH cueHapuit CpegHoroguiiHa Bb3BpaLLlaemocTt 2.50% 1.49%

Kakeo 6uxme nony4unu cned npucnadaHe Ha pa3xodume 11 260 nB. 11 710 nB.
OnNTUMUCTUYEH CLeHapui

CpepgHoroguiiHa Bb3BpaLLaemMocT 12.57% 2.28%

TabnuuaTta no-rope nokassa Konko MOXeTe Aa MornyyuTe 3a 7 rogvHu, Npu pas3nuyHK CueHapum, ako npuemMeM, Ye uHeectupate 10 000 nB. CueHapumTe - NECUMUCTUYEH,
yMEpeH N ONTUMWUCTUYEH - BB3HWKBAT 3a uHBecTMUMA mexay ®Pespyapu 2015r. - despyapn 2025r. [eCUMUCTUYHUAT CUEHApPUA € BB3HWMKHAM 3a WHBECTULMSA Mexay
deBpyapu 2024r. — PeBpyapu 2025r. YMepeHUsIT CLueHapuii € Bb3HUKHaN 3a MHBecTUuma mexay Anpun 2014r. - Anpun 2021r. ONTUMUCTUYHUSIT CLLEHapWii € Bb3HUKHAN 3a
uHBeCTUUMSE Mexay ®eBpyapu 2013r. - deBpyapu 2020r. PasnuuyHuTe cLueHapum nokassaT kak MoXe [a ce npeactaesi Bawara uHeectuumsi. MoxeTe Ja rv cpaBHUTE CbC
cLeHapumTe Ha ApYrv MHBECTULMOHHW NPoayKTU. KpU3nMCHUAT cueHapuii nokasBa BeposiTHaTa Bb3BpaLLlaeMocT Npy eKCTPEMHM NasapHu YCIoBUS.

MpeacTaBeHUTe CTOMHOCTM BKIHOYBAT BCUYKM Pa3xOAW, CBbP3aHU CbC CaMusi MPOAYKT, HO MoraT fJa He BKIOYBAT BCUYKM pa3xoAu 3a Balwms koHcynTaHT wnu 3a nuuero,
koeTo Bu npepnara npopgykta. Mpu Te3n CTOMHOCTU He e B3eT MpeaBua AaHbuHUST By ctaTtyc, KOWTO Moxe Aa ce oTpasu Ha Bawarta Bb3BpalwjaemocT. [JaHbyHOTO
3aKOHOZATENCTBO Ha AbpXaBaTa YreHka Mo MeCTOXUBEEHE Ha HENPOMECMOHANHMS MHBECTUTOP MOXE Aa NOBMUsiE BbpXy HETHUTE U3NMaTEHN CyMU.



KakBo ctaBa, ako YnpaBnsBawoTo APY>KECTBO He € B CbCTOsIHME Aia U3NaTtn AbIMKUMOTO?

AxtuBnTe 1 nacueuTe Ha PoHpa ca oTAeneHu kato 060coBGEHO MMYLLIECTBO, KOETO Ce ynpaBnsiBa W pasnpedens camo B Mon3a Ha HeroBuTe WHBECTUTOpW. TbiA KaTo
MHBECTMpaTe AMPEeKTHO BbB PoHAa, eBeHTyanHaTa Bb3moxHocT Y[ ,LKBE Acetc MennpxkmbHT® EALl Aa He MOxe Ja M3BbpLUBa NnawjaHus /nopagn HECbCTOATENHOCT UNn
eKBMBarneHTHa npoueaypa/ Hama Ja ce oTpasun BbpXy cnocobHocTTa Ha doHAaa Aa M3BbpLLIBA 06paTHO U3KynyBaHe Ha Asinose. VHBecTuummnTe BbB (POHAA He ca rapaHTupaHu
OT rapaHUMOoHeH (hoHA UK [ipyra cxeMa 3a obesLueTeHre, Nopaam KOeTo MMa BEPOSITHOCT Aa 3arybute uanarta ci MHBECTULMS.

KakBu ca pas3xogute?

Jnueto, koeTo Bu npeanara To3un NpoaykT unu Bu npegocTaes KoHCcynTaums 3a Hero, Moxe Aa Bu Hauncnn gpyru Takcn. B Takbs cnydaii ToBa nuue e Bu ocseaomm 3a Tean
Takcu v Wwe Bu nokaxe Kak Te ce oTpassasaT Ha uHBecTuuusATa Bu. ®oHABT HAMa ApYyrv Takcy 3a pasnpocTpaHeHue, AOKOMNKOTO € U3BECTHO Ha YNpaBIsBaLloTO APYXeCTBO.

Pasxoau BbLB BpemeTo

B tabnuumnte ca nocoyexun cymuTe, B3eTU OT Bawata nHBectuumsi 3a NMOKpMBaAHETO Ha pasHU BMOOBE pa3xogu. Tesn CyMU 3aBUCAT OT TOBA KOJIKO CcpeaCcTBa MHBECTUpPAaTe, KOJIKO

BpemMe ObpXuUTe NpoayKTa U KakBuU Ca Herosute pesynraTtu. MocoueHute CyMUu Ca NpUMepPHU N ca U3YUCIeHn Bb3 OCHOBa Ha NpuUMepeH pa3Mep Ha MHBECTULUATa U pasriniHu
BBb3MOXHU Nepuoau Ha AbpXaHe.

HawwuTe gonyckaHus ca cnegHuTe:

nbpBaTa rogvHa Le nonyyute obpatHo nHBecTupaHuTe cpeactaa (0 % roguiHa Bb3BpaLLAeMocCT); 3a OCTaHanMTe Nepyvoam Ha AbpXaHe npuemamMe, Ye pesyntature
npv NpoAyKTa ca TakvBa, KaKBUTO Ca MoKa3aHW B YMEPEHWs CLeHapuii;

- uHBecTupaHu ca 10 000 n..

AKo usternure AKo usternute UHBeCTUUUATa CU
MHBecTUUMATa cu cneg 1 cnep 5 roguHu (NpenopbynTEneH
roguHa nepvoa Ha AbpxaHe)
O6uo pa3xoau 419 nB. 2 755 nB.
FoAUWHO oTpaXkeHUe Ha pasxoauTe* 4.2% 3.9 % BcsKa roguHa

*ToBa nokasBa Kak pa3xoaute HamanseaTt Balwarta Bb3BpallaeMocT Besika roavMHa npes npenopbynuteniHus nepuos Ha AbpkaHe. Hanpumep, ako usternute nHBeCTMUmMsITa
cuv cnep nNpenopbuuTenHua nepuos Ha AbpXxaHe, Bawarta cpegHa roguiiHa Bb3BpallaemMocT ce odakBa ga 6bae 5.3% npeav npucnagaHe Ha pasxoau u 1.5% - cnep ToBa.

EnemeHTn Ha pasxogure

Axo usternute

EAHOKpaTHM pa3xoau — MbpBOHaYanHa Takca U Takca nNpu U3ternsiHe Ha MHBECTULMATA MHBeCTMLUATA
cnepn 1 rogMHa

He HauucnsiBame nMbpBOHavanHa Takca.

NbpBoHayanHa Takca Moxe Oa HayuuTe roBede 3a akTyarHuTe TakCu 3a 3anucBaHe M oBpaTHO M3KynyBaHe oT Bawws HAMa

PVMHAHCOB KOHCYNTaHT MMM NOCPEAHWK.

0.5% ot Bawata uHBecTuuus, npean aa Bu 6bae nannateHa. ToBa e MakcMmarnHaTta CTOMHOCT,

Takca npu usternsiHe Ha ° ums, npeaun f A
WHBECTULMATA KOSAITO MOXe fAa Gbae yabpkaHa oT Bawwte cpeactBa npu obpaTHO usKynysaHe, npeau Bawwte 50 nB..
u nHBecTMUMM Aa By 6baaT usnnateHu ot doHaa.

TeKyLI.l,VI pasxoaun, BaMUMaHu BCsika roguHa

o .
Takcu 3a ynpaeneHve n Apyru 3.7% oT cTOMHOCTTa Ha BalaTta nHeecTULMS roanLlHo. TekyLMTe TakeK BKMIOYBAT Bb3HarpaxaeHue

3a Y[, penosutap, ogut, LleHTpaneH penoawTap, Takcu 3a Hag3op Ha KOH u gp. Toea e
aAMWUHUCTPaTUBHU U ONEepaTUBHU M 365 nB.
pasxoau npubnuanTenHa oueHka Bb3 OCHOBA Ha [eficTBUTEnHUTE pasxoau npes nepuoga 01.01.2024-

31.12.2024 r. YucnaTa morat ga Bapupar OT roguHa Ha roguHa.

0.04% OT cToiiHoCTTa Ha Bawarta wHBecTUuMs roguiuHo. ToBa € npubnuauTenHa oueHka Ha
Pa3xoau no caenku pasxoauTe HW 3a MoOKynko-npofax6a Ha 6a3oBUA WMHCTPYMEHT Ha npoaykta. [edcTBuTenHata 4 nB.
CTOMHOCT L€ Bapupa B 3aBUCHMOCT OT TOBa KOJIKO KynyBame v Npoaasame.

CbNbTCTBAWM pa3xoau, B3MMaHW Npu cneunduyHu obcTosiTencrea

Takca 3a NOCTUrHaTU pe3ynTaTi u

Mpu TO31 NPOAYKT HAMa Takca 3a NOCTUrHATU Pe3ynTaTh, KaKTo U OTCPOYEHU Bb3HarpaXKaeHus. HAMa
OTCPOYEeHO Bb3HarpaxaeHue

3a noBeye nHopMaLmMsi OTHOCHO TaKCcUTe, MOJISi, BUXKTE Ha CTp. 42 - 44 B npocnekTa Ha )oHAa, KOMTO e HannyeH Ha www.ccbam.bg .

Konko gbnro cneaBa Aa cbXxpaHABaM MHBeCTULMATA U Mora Nnu Aa A ocpeﬁpﬂBaM npeacpoYHo?

MpenopbunTeneH nepuoa Ha AbpxaHe: 7 roguHn ((POHABLT UHBECTMPA OCHOBHO B aKLMK, KOUTO Ca PUCKOB Knac akTue). MepnofgbT ce onpeaens ¢ Len Aa ce HaManu pucksT OT
nasapHu konebaHusi 1 oa ce ocurypu JOCTaTbYHO BpeMe 3a Bb3CTaHOBsIBaHe Ha 6a3oBUTe akTWMBKM B Cnyvail Ha HebnaronpusiTHM nasapHu ycrosus. Cnopep Hawute
Oo4YaKBaHusi, Mpu M3TernsHe Ha WHBecTUUMA OT PoHAa npean NpenopbuYATENHUA MEpUoA Ha AbpXaHe, BEPOATHOCTTa Aa MNonyyuTe no-mManka Bb3BpPbLLAEMOCT OT
MbpBOHAYanHaTa MHBECTULMS e no-Bucoka. Besika MHBecTULMA cnefBa a ce pasrniexaa CrpsMo BaluuTe cneunduiHn MHBECTULIMOHHU O4YaKBaHWUS M CKITOHHOCT 3a noemaHe
Ha puck.OBpaTHO u3kynyBaHe Ha AsnoBeTe Ha hOHOa MOXe [a Ce OCbLUEeCTBM BCeku paboTeH AeH CbrnacHo ycnosusTa, nocodeHn B MNpocnekta Ha doHAa, kaTo He ce
HayMcnsBaT AOMbIIHUTENHU Takcu B Ta3u Bpb3ka. [oBeve nHgopmMaumst Moxe Aa oTkpuete Ha www.ccham.bg

Kak mora na nogam xan6a?

Bceku vHBeCTUTOP MMa npaBo Aa nodasa xanbu 6e3 ga sannawa takca. MHdopmaums otHocHo Monutukata Ha YO ,UKB Acetc MennoxmbHT EALl 3a pasrnexaaHe Ha
Xanbw, nogafeHn oT MHBECTUTOpUTE B ynpaBnsiBaHWTe OT Y[ KONEeKTUBHW MHBECTULMOHHW CXeMW, Ha KnueHTute, yumnto noptdernu YO ,UKBE Acetc MeHnmkmbHT EAL
ynpasnsisa 6e3 cneumanHu HapexaaHus OT KIMEHTA, U Ha KIIMEHTUTE, KOUTO ca MoryyaTenu Ha UHBECTULIMOHHM KOHCYNTaLM OTHOCHO (PUHAHCOBM MHCTPYMEHTU, € HanuyHa Ha
eNleKTpoHHaTa CTpaHuua Ha YNpaensBaLloTo ApyXecTBo: www.ccham.bg wunu Ha oduumanHms agpec Ha Y[; e-mail: office@ccbam.bg. >Kan6u, B 3aBMCMMOCT OT ecTecTBOTO
1M, moraT aa ce nopaesaT u go: Komucusi 3a domHaHcoB Haasop Ha agpec: rp. Codoms, MK 1000, yn. ,Bynanewa” 16; e-mail: delovodstvo@fsc.bg. Komucus 3a sawmra Ha
notpebutenute Ha agpec: rp. Codms, yn. "Bpabua” Ne 1, eT. 3, 4 u 5 unu B enektpoHHa hopma Ha MHTepHeT cTpaHuuaTta Ha Komucusata: www.kzp.bg; e-mail: info@kzp.bg

[Opyra none3Ha nHdopmauus

My6nukyBaHn pe3yntati 3a MuHanu nepvoaun Ha doHpa 3a npeaxodHute 10 roguHu /2015r.-2025r./ mMoxe Aa oTkpueTe Ha www.ccbam.bg, pasgen [doroBopHu doHpose, LIKB INuaep,
Moptdbeiin, PeayntaTtv 3a muHanu nepuoaun. CueHapumte 3a pesyntatute ce usuucnsisat u nyGrmkyBaT MeceqyHo Ha www.ccham.bg, pasaen [orosopHu coHzose, LIKE Iunep, MopTtdeiin,
CueHapuu 3a pesyntatute. besnnaTHa akTyanHa Bepcusi Ha TO3M OKYMEHT MOXe [ia OTKpUeTe Ha enekTpoHHaTa CTpaHula Ha YnpaBnsBaLloTo APYXeCcTBO: www.ccham.bg.



