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MoanwHuat goknag Ha HdoroesopeH ¢doHa LIKE Jinpep (PoHOBLT) € M3rotBeH B CLOTBETCTBUE C
M3NCKBaHMATA Ha 3akoHa 3a OENHOCTTa Ha KOJNEKTUBHUTE WHBECTULMOHHW CXEMU U Ha Apyru
NnpeanpuaTusa 3a KONEKTMBHO MHBecTupaHe, Hapep6a Ne 44 ot 20.10.2011 r. 3a uanckBaHuATa
KbM [JE/HOCTTa Ha KOJNIEKTUBHUTE WHBECTULMOHHW CXeMW, YynpaensBallMTe [ApYyXecTBa,
HauMOHanHWTEe  MHBECTUUMOHHM  (OHAOBE M nNuuaTta, YyhnpaBnsBawy  anTepHaTUBHU
WHBECTULUMOHHUN hoHaoBe, 3akoHa 3a CHETOBOACTBOTO U TbproBCckust 3akoH. PUHAHCOBUAT OTUHET
e ogutupaH ot ,['paHT TopHTOH” OO/.

. U3noxeHue Ha pa3BUTUETO U pe3ynTaTuTe OT AEeNHOCTTa, CbCTOAHUETO U onucaHue
Ha puckoBeTe npea KouTo e usnpaseH PoHaa

LIKE Jlngep e gorosopeH oHA opraHu3vpaH u ynpasnsBaH oT YnpasnsasalwoTo apyxectso LIKB
Acetc MeHnpxmbHT EAL (YO) ¢ paspewenne Ne 637 — [1d / 9 maii 2007 r. ot Komucusita 3a
dmHaHcoB Haasop (KomucusTa).

YnpaBnssawoTto AapyxectBo LKB Acetc MewvgpkmbHT EAL (YO) 3anoyHa nybnmnyHoOTO
npegnaraHe Ha asnose Ha LUKB Jingep 0@ Ha 01.06.2007 r. Ha 02.06.2007 r. HeTHaTa CTOMHOCT
Ha aktmeBute (HCA) Ha PoHpa HagmmHa 500 000 nB., KOETO MO3BOMM Aa ce M3KyrnyBaT obpaTHO
asnose oT oHAA, KaKTO M 3a4bIKM YNpaBnsaBaLloTO APY>KECTBO Aa U3YNUCIISIBA eXXeJHEBHO LieHa
Ha obpaTHO M3KyrnyBaHe Ha eauH Osn.

LleHnTe 3a emMUCMOHHaTa CTOMHOCT, 0OpaTHOTO M3KyrnyBaHe U HeTHaTa CTOMHOCT Ha aKTUBUTE ce
obsBABaT exeOHeBHO Ha WHTepHeT cTpaHuuata Ha Y[ - www.ccbam.bg u Ha canta
www.investor.bg.

MpogaxbaTta n 06paTHOTO U3KynyBaHe Ha gdnosete Ha PoHOA ce M3BbPLUBA Ype3 MpexaTta oT
odmcn Ha LentpanHa koonepatmBHa 6Ganka AL, 3a koeto Y[ e ckmioumno [orosop 3a
ancTpmbyumsa Ha ganoseTe Ha doHAa.

HeTHunaT pesyntat oT genHoctta Ha O® LKB Jlngep e neyanba ot 1 444 265 nB. O6wo
onepaTMBHUTE pa3xoaun 3a cMeTka Ha PoHAa ca KakTo cnegga:

" roAuMLLHO Bb3HarpaxaeHuwe 3a ynpaBnsaBawoTo apyxecTso — 873 546 n..

"  roAuLLHKM pa3xoau, CBbp3aHu ¢ baHka genosutap — 36 307 n..

= Opyru agMuHucTpaTusHu pasxoau — 10 073 n..

Ha cnepawarta tabnuua u rpadwmka ca npeactaBeHn o6oOLleHVM AaHHM 3a CTpyKTypata Ha
akTnBuTe.

AkTuBm (B nB.) 2023 2022

O6wa cyma % ot aktTuBute | O6wWa cyma @ % OT aKkTUBUTE
PasnnawarenHa cmetka BGN 144 958 0.48% 148 326 0.52%
PasnnawarenHa cmetka EUR 688 0.00% 7173 0.03%
B3emaHus 1017774 3.40% 17 526 0.06%
O6nuraumm 3122776 10.44% 2 564 305 8.99%
Akumm 18 423 266 61.51% 18 949 022 66.46%
Osanose B KNC/HOD/AND 7 239 994 24.17% 6 827 071 23.94%
O6uwo: 29 949 456 100.00% 28513423 100.00%
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BanyTHa cTpyKTypa Ha akTuBMTe Ha choHaa:

BanyTta 2023 2022

AKTVBU B neBa 25874993 86.40% | 24 220 150 84.94%
AKTMBW BbB BanyTa, B

T.M.: 4074463 13.60%| 4293273 15.06%
- B €BpO 3910701 13.06%| 4145933 14.54%
- B pycka pybna 126 753 0.42% 113 374 0.40%
- B HOBa pyMbHCKa fes 37009 0.12% 33966 0.12%

0O606weHa nHpopmaums 3a gaHHute 3a AP LIKE Jingep 3a oT4eTHUS Nepuros;:

MokasaTten CtomnHocT
(B neBa)
CTOMHOCT Ha aKTMBMTE B HA4YanoTo Ha nepuoaa 28 513 423
CTOMHOCT Ha aKkTMBMTE KbM Kpad Ha nepuoaa 29 949 456
CTOMHOCT Ha TeKylinUTe 3a4bIMKEHMS B HA4YaNoTo Ha nepuoaa 74 933
CTOMHOCT Ha TeKylnTe 3a4bIMKEHNS KbM Kpas Ha nepuoga 77 302
060 npuxoaun oT AENHOCTTa KbM Kpasi Ha nepuoaa 13 749 092
06w pa3xoam 3a genHocTTa KbM Kpasi Ha nepuoaa 12 304 827
®PuHaHCOB pe3ynTaTt KbM Kpas Ha nepuoga 1444 265
Bpoi ganose B 06pbLUEHME KbM Kpasi Ha neproaa 3 162 526
EmuTtupann 6pon asnose npes 2023r. -
O6paTtHO uskyneHu 6pown gsnose npes 2023 r. 1147
lNocnedHo usyucnieHu cbanacHo HopMamusHama ypedba kem 29.12.2023 a.:
HeTHa CTOMHOCT Ha akTUBUTE Ha eauH asin 9.4470
EmMuncuroHHa ueHa Ha eguH asn 9.4470
LleHa Ha obpaTHO nskynysaHe 9.3998

OtmuHanata 2023 r. 6ewe ycnewHa 3a peguua ¢doHgoBm 6opcn. Bbnpekn ye He nunceaxa
CbTpeceHus, npeaBapuTenHUTE NPOrHO3M 3a TEXKa roavHa M BpeEMeE 3a peuecusi, ce okasaxa
norpeLlHn, a ToBa MOCNYXW KaTo kaTanu3aTop 3a BAMraHe Ha nasapute. ONTMMU3MBT Ha
rnobanHuTe KanuTanosu Nasapu BbpBELLE YCNOPEeaHO C NOKAYBAHETO HA NIMXBEHUTE NMPOLIEHTU OT
LueHTpanHuTe GaHkn. 3a ga oBnagee Bucokata MHdnauusa, CEL noBulIM OCHOBHUS CU NINXBEH
MPOLEHT [OOCTUramkM Ham-Bucokata CTOMHOCT OT 22 roguHu. B cTpemexa cu ga 3abaear
nHdNaumsTa, NOBULLEHUSA HA NUXBEHWUTE MPOLIEHTU MMalle U OT eBponenckus perynatop ELIB,
[OCTUrakm Han-BUCOKMUTE paBHMLWA OT 4% Ha NUXBUTE MO OENO3UTH.

3HaunTteneH pbCT B CBETOBEH Mallab oTyeToXa aMEpUKaAHCKATE aKkuun U MHOEKCH, KaTo
TexHonormyHnss NASDAQ — USA ot4yeTe pbeT oT 43.42% 3a roguHaTta. Trnacbk 3a Bb3Xo4sALMs
TpeHn Aafe N3KYCTBEHUS UHTESNEKT U CBbP3aHUTE C HEro TEXHOMOTMMYHM KOMMaHUN HapeyeHn oT
Wall Street "BenukonenHaTta cegmopka". bopcoBuat nngekc S&P 500, oTpasaBaly CTOMHOCTTa Ha
aKunmMTe Ha NeTcToTuH oT KomnaHumTe B CALL, ¢ Hal-ronsamMa nasapHa kanuTtanu3auus otbensasa
pbCT 0T 24.23% Ha roguwHa 6a3a. C Ha-manbk pbeT oT 13.70 % 3aBbplum uHgyctpuantusa DJIA,
HO MbK C HOB BPbX, MPEXBBLPIIANKN uctopmnyeckus npar ot 37 000.

OTBbA WATCKMTE nasapu , Te3n OT eBpO30oHaTa CblUO OT4YeToXa pbCTOBE, Makap WM no-crabwu.
Hemckunat nigekc DAX npuknioum rogmHaTa Ha HUBO OT 16 751.64 nyHkta unu pbeT oT 20.31%,
KaTo M TyK 3a MbpBM NbT Oelwe npemuHaTa ucTopudeckaTa rpaHuuata ot 17 000 nyHkTa.
PpeHckmnat ungekc CAC 40 otyete nosuweHne oT 16.52% u 3aBbpluM rogMHata Ha HMBO OT
7 543.18 nyHkTa.

M3BbH eBpo3oHaTa, CbC CKpOoMeH pbCT OT 3.78% 3aBbpluM BOAeWMs UHAEKC Ha doHaoBaTa
6opca B JIoHOoH.



0o LUKB Jlngep
logvweH goknapg 3a AerHocTTa
31 nekemBpu 2023 r.

«

Acerc MeHHWAXKMBHT

B rnobaneH mawab He nunceaxa TypOoneHUMM M NOBOAM 3a BOMATMIHOCT Ha nasapuTe, KaTo
Kpaxa Ha He TOIMKOBa M3BECTHUS, CpedHoronsam amepukaHcku kpegutop Silicon Valley Bank.
[daney no-npuTtecHuWTenHa ce okasa kpu3aTta ¢ egHa ot 30-Te Han-ronemu GaHku B ceeTa Credit
Suisse M Hyxgata OT cnacsiBaHeTO W CbC cnewHu 3aemun. He nuncBaxa cbOMTMA U Ha
reononuTMyeckaTta cueHa, OCBEH MpoAabiikaBallusi BOEHEH KOHMIMKT B YKpaiHa, HOB MoBopg 3a
N30CTPSIHE Ha HanpeXeHWeTo cTaHaxa 3anovHanuTe aTaku Ha Xamac B N3paen.

bbnrapckus kanuTanoB nasap CbLO Ce OKasa eanH oT Han-gobpe npeactasunute ce B EBpona,
3aemarikn macto B Ton 10. OcHoBHusA 6opcoB unaekc SOFIX otuete pbeT oT 27.20%, AocTUramkm
HVMBO oT 765.12 nyHkTa, BGBX40 3aBbpwm ¢ 13.35%, a ABata octaHanun nHaekca umotHusa BG
REIT n akymynupawwms anemaeHT BG TR 30 otyetoxa pbctoBe oT 3.89% u 9.33%, gocturankm
cboTBeTHO HMBa oT 190.30 1 799.40 nyHkTa.

NHpekc 31.12.2023 | 31.12.2022 | U3meHeHue (%)
SOFIX 765.12 601.49 27.20%
BGBX 40 157.87 139.28 13.35%
BGREIT 190.30 183.17 3.89%
BGTR 30 799.44 731.20 9.33%
FTSE 100 -UK 7 733.24 7 451.74 3.78%
DAX - Germany 16 751.64 | 13 923.59 20.31%
CAC 40- France 7543.18 6473.76 16.52%
ATX-Austria 3 434.97 3 126.39 9.87%
AEX-Amsterdam 786.82 689.01 14.20%
Euro STOXX50 Pr| 4521.44 3 793.62 19.19%
BEL 20-Belgium 3707.77 3701.17 0.18%
DJIA - USA 37 689.54| 33 147.25 13.70%
SP 500 - USA 4 769.83 3 839.50 24.23%
NASDAQ - USA 15011.35| 10466.48 43.42%

B cpena Ha no-BMCOKM NUXBW HOBUTE €MUCUMU ObMArOBUM MHCTPYMEHTW ce usgasaT npu No-BUCOK
NMXBEH MPOLIEHT, a Ha BeYye M3gageHnTe, NoBMLWABaHETO Ha O0LWMTE NUXBEHN paBHMLLA BOAM OO0
HamansiBaHe Ha CTOMHOCTTa Ha Beuve nputexasaHuTe. [BMXeHMeTO Ha nasapHuTe NUXBEHU
npoueHTn, ocobeHo npe3 2023 r. oTuMTaHM nopagu MNOBULIABAHETO MM OT €BPOMNENCKUTE W
amepukaHckaTa LeHTpanHa 0aHKka BNuSAT BbpXy OLEHKaTa Ha CTOMHOCTTA Ha MnpuTexaBaHuTe
Abnrosn UHCTpymeHTn. WHdpnaumara v gsmxeHneto Ha nuxeeHute Huea B CALL n EBpona ca
cpeg OCHOBHUTE puckoBe nped wuHBecTutopute npe3 2024 r. O4vakBaHUsiTa Ha nasapHuTe
yyacTHMLUM ca 3a NOHe Tpu A0 wWecT HamaneHus ¢ no 0.25 nyHKTa Ha nuxBeHuTe NPOLEHTU OT
cTpaHa Ha PE[] npes 2024 r., koeTo TpsibBa ga ce npunoxu u ot ELIB npu paBHu gpyru ycnosus,
aKO HAMa CblLUECTBEHUM pasfMKym B OCHOBHWTE WKOHOMWYECKM MoOKazaTenu wmexgy pABeTe
MKOHOMUKK. [poMsAHa B TeMMOBETE Ha HaMandBaHeTO Ha NUXBUTE (B 3aBUCUMOCT OT HUMBOTO Ha
nHdnaumsTa, AaHHUTE 3a HOBM paboOTHM MecTa U HMBO Ha Oe3paboTvua) u HamansiBaHeTO Ha
nokynkaTa Ha [OLIK, kakTo n eBeHTyanHoTo cBuBaHe Ha 6anaHca Ha PE[ n nogobHn gencreums ot
cTpaHa Ha ELIBb e Bb3mMOXHO ga nosuwaT BonaTunHocTTa Ha omHaHcoBute nasapu. Npes 2024 r.
3a paanuka oT 2023 r. oyakBaHusATa ca o6bpHaTK 3a HamansiBaHe Ha JIMXBEHUTE HUBA.

KaTo goroBopeH coHA, MHBeCTMpaLL, OCHOBHO B akuuu, obnuraumm n ganose B KNC/HOD/AND ot
HaM-CbLUECTBEHO 3Ha4YeHMe 3a TMOoCTUraHe Ha [OOXOAHOCT ca edhekTute OT MpeoueHkKa,
peanusnpaHe Ha JOXO4HOCT OT npoAaxba Ha LieHHM KHWKa N AUBUAEHTHA JOXOLHOCT.
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Cneppawata Tabnuua nokasea npovAHaTta B CTONHOCTHO W NPOUEHTHO CbOTHOLWEHNE KbM
akTnsuTe.

31.12.2023 31.12.2022
AKkuun 18 423 61.51% 18949 66.45%
Bbnrapus 15 681 52.36% 15 863 55.63%
PpaHuma 1370 4.58% 1170 4.10%
epmaHus 972 3.25% 1575 5.52%
Benrug 208 0.69% 207 0.73%
XonaHaus 145 0.48% 92 0.32%
PyMbHUA 37 0.12% 34 0.12%
Pycus 10 0.03% 7 0.03%
KUC/HOD/AUD 7 240 24.17% 6 827 23.94%
Bbnrapus 7 240 24.17% 6 827 23.94%
O6nuraumm 3123 10.43% 2 564 8.99%
Bbnrapus 1968 6.57% 1424 5.00%
XonaHaus 730 2.44% 697 2.44%
WpnaHaus 183 0.61% 174 0.61%
JTriokcembypr 160 0.54% 180 0.63%
Pycus 82 0.27% 89 0.31%
Bcunuko 28 786 96.12% 28 340 99.39%

KpeauTHUAT puck B MKOHOMMKata Ha bBbnrapus e nosulleH, KOeTo Kapa WHBECTULMOHHWAT
KOHCYNTaHT W NMueTo, OTrOBOPHO 3a HabnaeHve Ha pucka, ¢ 0coGeHO BHMMaHwe ga cnegdar
KOMMNaHuMTe eMuTeHTu B noptdenna Ha doHaa. OTunta ce 3abaBAHETO Ha OABIHKUMU NUXBEHU
nnnu rmaeBHUYHU NnawaHua, npouenypu no HECbCTOATENMHOCT KbM HAKOUM €MUTEHTU Ha B®b ce
B3emMaTt npeasug OT MUHBECTUUMOHHUA KOHCYNTaHT W Ce cneadatr oOT pPbKOBOACTBOTO Ha
YnpaBnssaLLoTo ApyXecTBo.

Mankust Kkpbr Ha WHBECTUTOPWM Ha ObnrapckmaT obnurauuoHeH nasap npoab/kaBa pAa
orpaHM4aBa Bb3MOXHOCTTA 3a U3Mon3BaHe Ha nasapHu OLeHKM Ha obnurauunte, nopagu nuncara
Unu Manko Ha 6poii caenkn ¢ obnuraumun. anon3eaHeTo Ha OLEHBYHWU TEXHUKM 3a obnuraumm u
OPYIY LEHHM KHMXKa € pernameHTupaHo B ogobperHnTte ot KOH lMpasuna 3a oueHka Ha akTUBUTE U
nacueute Ha PoHAa, KaTo ce npunara TpaHO MO HSAKOW MO3ULUW, MO KOWUTO NMMCBa akTUBHA
TbProBus Ha pernameHTUpaH nasap.

I'Io-p,ony € n3BbpLIeH aHarm3 Ha OCHOBHUTE (*)I/IHaHCOBl/I nokasaTtesnin CBbp3aHu C JenHocTtTa 1
ornmcaHmne Ha OCHOBHUTE pUCKOBE npea doHpa.

1. JlukBngHocTt

NuksngHocTTa Ha doHaoa ce HabniogaBa eXeAHEBHO, KaTo MPU KOHCTaTMpaHe Ha MUKBUOHM
npoGnemu e narpageHa npoleaypa no yBeqoMsiBaHe Ha MULETO OTFOBOPHO 3a yNpaBreHWeTo Ha
pu1CKa, MHBECTULIMOHHMS KOHCYNTaHT M CbBETa Ha AMpPeKTopuTe.

ﬂpes OTHeTHUA nepuon NMKBMAOHUTE cpencrtBa ca Haa HOpMATMBHO onpeaenieHnTe MUHUMMYyMU U
(DOH,D,'bT He e OV U3noXeH Ha CbLUEeCTBEH PUCK OT HaMansaBaHe Ha NMKBUOHUTE MYy CcpeacTBa.

Emutnpannte gsnoee Hamansixa npe3 2023 r., kaTo obpaTHO M3KyneHuTe gsnose ca 1 147.
HamansiBaHe Ha NMkBMAHOCTTa OM HACTBLNWIO NPU ObNTOCPOYHA HebnaronpuaTHa TeHaeHUUs Ha
KanutanoBuTe nasapu U CbOTBETHOTO NOAaBaHe Ha rofsiM Opon NopbYKM 3a 0OpaTHO U3KyNyBaHe
WNN U3TEINSHETO Ha HAKOM OT KPYMHUTE WHCTUTYLMOHANHW WHBECTUTOPW, Mopagn KOETo
npogbivkaBa fa ce noaabpXa yMEepeHO HMBO Ha CBOOOOHWUTE NapuyHW CPeAcTBa, C KOMTO ce
pasnonara. [pu ocbluiecTBABaHe Ha NogobHM cnTyaummn e Bb3MOXHO POHABLT Aa NPecTpyKTypupa
noprtdenna cu Ypes npogaxda Ha akTMBMU.

OT 3anoyBaHe Ha fgeiHocTTa Ha doHOa He e OTYEeTeH HedoCTUr Ha NUKBMOHW cpeacTBa Unu
3aTpyaQHEHUs Npu U3nnallaHe Ha 3agbimHKeHus.
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Hpe3 OTHETHNA nepunon doHOABT He € nomnsBan BbHWHUM U3TOYHULUM Ha CbVIHaHCVIpaHe 3a
ocurypdBaHe Ha NMMKBUOHW CcpencTBa, KaTto € U3nbliHABal1 CBOUTE TeKYLWN 3aAblXeHUA B CPOK.

Bcurukn nacuem ca ¢ octaTbyeH MaTypuTeT 4o 3 meceua.
2. CTpyKTypa Ha aKTUBUTE U NacuBUTe

YO UKB Acetc MenupgxmbHT EALl crnepelwe msnckBaHWaTa B HOPMaTUBHUTE [OOKYMEHTU WU
3anoXeHUTE OrpaHuUYeHns n NUMUTK 3a MHBECTMpPaHe Ha HabpaHuTe OT eMUTUpaHe Ha AsanoBe
cpencTtea, Kakto M B cBouTte [lpaBuna u [pocnekT. [pe3 nepuoga e mmano ABe OeWCTBaLUM
HapylWeHMs Ha WHBECTULMOHHUTE OrpaHWyYeHus, ObMKMMU Ha MpoMsHa Ha LeHuTe Ha
(PUHAHCOBUTE UHCTPYMEHTU, KOUTO Ca OTCTPaHEHN B HOPMaTUBHUTE CPOKOBE.

YnpaBnsBawoTo gpyxectBo npe3 2023 r. He € noemano aHraXXuMeHTU 3a W3BbpLUBAHE Ha
KanntanoBn pa3xoan 3a ,El,'bJ'IFOTpaIZHI/I mMaTtepuanHun akKtTmBun 3a CMeTKa Ha CbOHp,a. Bcuyku
OelcTBust No ynpasneHveTo Ha ®PoHaa ce M3BbLPLUBAT OT YNPaBnsBaLLOTO APYXECTBO, KOETO He
Hanara WHBecTWpaHe OT cTpaHa Ha ®PoHAa Ha cpencTBa B MarTepuanHu Unu HemartepuarHu
ObIroTpanHn akTuBM.

OcHoBHaTa uen Ha O® UKB Jlnpep e ocurypsiBaHe Ha HapacTBaHe Ha BIIOXEHUTE CYyMKU OT
nHBecTUTOpUTE BHB POHAA, Ype3 NMOCTUraHe Ha NMUXBEH, NPeoLeHbYeH U ePEKTUBEH A0X04, Npu
YMEpEH pUCK 3a uHBecTUTOpUTE. N3TOUHMLMTE Ha cpeacTBa 3a NOCTUraHe Ha OCHOBHAaTa Len ca
HabpaHuTe cpeacTBa 4pe3 eMuTUMpaHe Ha OANoBe, KakTo U peanusanpaHvs OT M3BbpPLUEHUTE
WHBECTULMM A0X0s,.

Mpe3 otueTHua nepuog O® LIKB Jingep He e nsnonasan kpeguTu, kKaTo He ce nNpeaswxaa u 3a B
6baeLle n3NonN3BaHeTo Ha TO3W TUM PECYPCU.

3. Pe3ynTtaTtu ot geMHocTTa

Mpe3 2023 r. PoHObT OoTHeTe Nevanba B pa3mep Ha 1 444 xun. nB. B cnegeawmte gse tabnuum
ca nokasaHu pesynraTute oT pasnnyHns TUN onepaumm u3BbpLuBaHu oT ®oHaa.

2023 2022
HeTteH pesynrat oT: XuUn. nse. XWn. ns.
onepauun ¢ pHaHCOBU aKTUBU (4) 151
nocreiBalln OLEeHKN Ha (PUHAHCOBWN MHCTPYMEHTH 1966 300
BasyTHU onepauum - (261)

2022 Pasnuka mexay

XUN. NB. 2023 n 2022

Mpuxogm or: XWUI. NB.
OnBngeHTu 255 200 55
Nuxsu 156 171 (15)

OcHoBHUAT hakTop 3a NevyanbaTa, B CpaBHEHWE C oTyeTeHaTta 3aryba ot 497 xun. nB. npe3 2022
r., € 3Ha4YUTenHoTO YyBEeNnuWYeHWe Ha nasapHaTta CTOWHOCT Ha nopTdenna, nuncarta Ha
oTpuUaTenHy BanyTHU pasnuku, Obikawa ce Ha ocHoBHaTa obesleHka Ha akTuBute Ha oHaa B
PyckaTta dpenepaumns otyeteHun npus 2022 r.

O UKB Jlngep He v3BbplUBa pas3xogu 3a 3annartv, CouManHo M NMEHCMOHHO ocurypsisaHe, 3a
nogabpkaHe Ha maTepuanHa 6asa n gp. nogobHu. OCHOBHUTE onepaTMBHU pas3xodu 3a CMeTka
Ha @oHOoa ca pas3xoguTe 3a ynpaBreHwe, Takcata Ha baHkata penosutap u  gpyrm
agMUHUCTpaTMBHU pasxoan (3a KOH, BOb ALl, LIl ALl, oauTopcko Bb3HarpaxaeHue).

4. OcHOBHM puckoBe, npea kouto e uanpaseH AP LIKB Jinaep

YnpaBneHneTo Ha NnopTdeinny Ha AoroBopHU hoHAOBE € CBbpP3aHOo C NpuiiaraHeTo Ha aJeKkBaTHU
CUCTEMW 33 HaABPEMEHHOTO WAeHTUdUUMPaHe W yrnpaBfieHWe Ha pasnuyHUTe BUOOBE PUCK.
MpouedypuTe 3a ynpaBneHue Ha pUcCKoBeTe, MexaHW3MuTe 3a MOAAbPXAHETO UM B NMPUEMIVBM
rpaHuuM, onTUMariHa JMKBUOHOCT M AuBepcudMkauMs Ha nopTdeinna ca B OCHoBata Ha
aKTUBHUTE [JeNCTBMS MO YNpaBrieHUMEeTO Ha pUCKOBETE. YMNpaBreHUMeTO Ha pUCKOBETE B
CbOTBETCTBME C TMPUHUMMA HA LEHTPanManpaHoCcT € CTPYKTYpupaHO cropeg HvBaTa Ha
KOMMETEeHUUM KaKTo criefBa:
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e CbBeT Ha aupekTtopute - onpegensd AONyCTUMWUTE HMBA Ha PUCK B paMKuWTe Ha
Bb3npueTaTa cTpaTters 3a passuTue;

e V3nbrHUTENHM OUPEKTOpM - KOHTponupaT npoueca Ha ogobpeHve M npunaraHe Ha
afeKsaTHU NONUTUKM 1 NpOLiedYpU B paMKUTe Ha npueTaTta cTpaTterus 3a ynpasrneHue
Ha puCKa;

e Ortgen "AHanua u ynpaBneHue Ha pucka" - M3BbpLUBa OnNepaTtMBHO AEVHOCTTa Mo
HabngeHne, n3amepBaHe, yrpaBrieHne 1 KOHTPOS Ha PUCKOBETE .

ChluecTBeHu puckose 3a doHaa:

HanununeTto Ha HAKOJNIKO KPYNHW UHBECTUTOPMU, YNETO eAUHWYHO UMK TPynoBO U3TErnsHe oT
doHpa 61 Morno Aa gosene OO0 NUKBUMAHWM NpobneMu. HamansBaHeTo Ha TO3W pUCK (eBeHTyanHa
3annaxa oT 3abaBsiHe Ha M3NnallaHeTo Ha 3adbiHKEHUETO Mo o06paTHO M3KyneHuTe OAnoBe) e
CBbP3aHO C NPUBMMYaHe Ha HOBU MHBECTUTOPU BbB PoHAa.

MoHnxaBaHe MNW 3aAbpXaHe Ha UeHUTe Ha (PMHAHCOBUTE MHCTPYMEHTU Ha cerawHuTe
HMBa. Ham-ronsmo 3HayeHne 3a pas3Mepa Ha aKkIMBMTE € LeHata MNo KOATO ce
TbpryBat/npeoueHaBaT. TpalHO WU JpacTUYHO HamansiBaHe Ha LeHUTe Ha TbpryemuTe
(PUHAHCOBM MHCTPYMEHTU € HaN-NOLUNAT Bb3MOXEH CLEHapMM NMpu KONTO LLie Ce OTYeTaT 3Ha4YMMmn
npeoueHbYHM 3arybu 1 CbOTBETHOTO HamansiBaHe Ha HeTHaTa CTOMHOCT Ha aktusuTe. pes3 2023
r. Ha BOb ce oyepTa TpariHa TeHOeHUUS 3a NoBULLIABaHe Ha 00LWOTO HMBO Ha nNasapa, kato SOFIX
oT4yeTe cepro3eH pbCT OoT Haa 27 %. Ha mexayHapogHute nasapw crneg M. OKTOMBPU ce odepTa
cTabunHa TeHAeHUMs1 3a NnokayBaHe Ha HMBaTa Ha nasapHuTe mHaekcu. CbluecTByBa pUCK OT
KOPEKLMN 1 BONATUITHOCT Ha LieHUTE B pe3ynTaT KakToO Ha UKOHOMWYECKM NPUYnHM (3abaBsHe Ha
WKOHOMMYECKWN pacTex, 3a4bpXKaHe UM no-mMarnko HamaneHusl Ha NMxBeHuTe npoueHTn ot ®EL n
EUB vn3BbH nasapHuTe oyakBaHus, NO-O0bP30 MMM MO-FONSIMO HamansBaHe Ha NWKBWAHOCTTA),
yTeXHsiIBaHe Ha BoeHHaTa 06CTaHOBKa MUnu ApYrv U3BbHPEAHM CbOMTUS.

NuxeeH puck. MNMpeasmwxaaHuaTta Ha Y[ LUKB Acetc MeHumpkmbHT EAl ca, Yye B cpeaHOCpoYeH
nnaH nuxeeHnTe pasHuwa onpegensaHu ot ®EA n ELB we 3anoyHaT nocteneHHo ga Hamansasat
cnpamo 2023 r. B 3aBUMCUMMOCT OT pas3BMTMETO Ha OMNpenerieHn CBETOBHU WKOHOMUYECKU W
NOMUTUKO-BOEHHN TeHOeHUUU (MKOHOMUYEcKuTe, MNPOTUBOUHMNALNOHHUTE, FUXBEHUTE U
NnonnTUYecKn U BOEHHU OencTBusa oT npasutencteata Ha CALWL u B EC, oxectoyaBaHeTo Ha
WMKOHOMWYECKMSA MPOTEKLUMOHM3BM OT HSAKOM 3HAYUMU MKOHOMMKW B CBETOBEH Mallab v HAKoU
apyrv rnobanHu nonutuyeckn cbouTuA) wWe Obae OnpedeneHo U KOMKO CbLUECTBEHO e e
OBWKEHMETO B NpoMsiHaTa Ha NuxBeHuTe pasHuwa. OT ctpaHa Ha ®E[l n ELIB ce 3aema nosnuus
3a M3BECTHO HamansBaHe Ha NUXBEHWUTE HUBA, KaTo onpefensLlo 3a ToBa Kak W KOMKO MbTU Lie
Obde TOBa HamaneHve e HMBOTO Ha wWHdnaumaTa, nasapa Ha Tpyda UM CbCTOSHMETO Ha
WKOHOMUKMTE U PMHAHCOBUTE Nasapu Ha CbOTBETHUTE AbpxaBu. JIuxBeHUTe HMBa, onpeaensaHu
ot ®E[, ELB n HuBaTa Ha nHdnaums, 6espaboTmua n MKOHOMUYECKU PBCT Ca NPSKO onpeaensm
pasmepa Ha TbpceHaTa AOXOOHOCT OT BIIOXUTENUTE B ABMATOBU UHCTPYMEHTU U NPSAKO BAUSAT Ha
LEeHUTe Ha npuTexaBaHuTe TakmBa. B 3aBUCUMOCT OT ABWXKEHUATA HA NTUXBEHUTE NPOLEHTU, KaTo
cdakTop 3a nocturaHe Ha edekTnBeH npuxod 3a PoHAa, MHBECTULMOHHATA MonuTuka we 6bae
rbBKaBa 3a Ja ce OTroBOpPU Ha oYakBaHUATa 3a AOXOOHOCT U HUCBK PUCK

MHBecTutopnte BbB PoHOA Ca U3NOXKEHW Ha BanyTeH PMUCK - akTuBute Ha PoHpa ca
OEHOMUHMPaHWU B NlEBa, €BPO, HOBA pyMbHCKa fes n pycka pybna. Kbm gatata Ha npuemaHe Ha
uHaHcoBMsA oT4yeT Bbnrapusa npogbkaea Aa MMa UKCMpaH Kypc KbM €BpPOTO, KOETO Npemaxsa
B 3HauuTenHa cTeneH BanyTHUa puck, kato npeactou ot 01.01.2025 r. eBpoTO Aa cTaHe
pasnnawaTenHoTo cpeactBo B bbnrapusa. Puck cblluecTByBa OT WMHBECTMUMS B akuuu U
obnuraumMmM geHoMuHUpaHa B pycka pybra, nmopagyn BOEHHO-MONIMTUKO-MKOHOMUYECKN PUCKOBE,
CBbp3aHM C B3anmooTHoweHusaTa mexay Pyckata ®epepaums n CALL n EC, owe noseve B
CBETNMHATa Ha 3anovHanata Ha 24 despyapu 2022 r. vHBasus Ha Pyckata ®degepauns B
YkpanHa. ®oHABLT u3non3ea nocnegHusd nybnukyBaH kypc Ha BHB 3a oueHka Ha akTuBute
OEHOMUHMPaHW B pycKkun pyonu.

KpeauTHUAT pUck (pUCK OT HEBB3MOXHOCT Ha U3JaTens Ha LIEHHW KHWKA Oa U3NbIHW CBOUTE
napvyHM 3aabrxkeHus) cnopeq swxaaHusata Ha YO LKB Acetc MeHnpxkmbHT EALl e aHanoruyeH
crnpsAMoO M3MuMHanute roamHu. OTymTaT ce 3abaBsiHUSA Ha NUXBEHW W TMaBHWYHW NnalaHus no
obnvraumMmM n 3a OMBUOEHTWU, KaTO KbM Kpas Ha rogvHaTa Mma nagexupanu, HO HemnonyyeHu
NNXBEHM U TMaBHWYHW NNalaHnsa OT eQuMH eMUTEeHT, peructpupaH B Pyckata depepaums — 35
XUN.NB. KaTo Ta3n cyma e crnepn obesueHka u npeacrasnasa 10% ot 6GpyTHaTa CTOMHOCT Ha
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B3emMaHuaTa. [py>XeCTBOTO MMa 1 eQHO HENOMy4YeHO NIMXBEHO nnawaHe oT M. 12.2023 r. B pasmep
Ha 5 xun. nB.

Ot Havanoto Ha geriHoctTa POHALT He e M3BbpLlIBal xXemxKnpaHe. OueHkaTa Ha nasapHwuA,
BanyTHMA Unn nNnMxXseeH puUCK Ha nopTcpeVlna gocera He € HalltloXwuio mn3nosfi3aBaHeTo Ha TO3n BUA
3almTa Ha CTOMHOCTTa Ha akTmBuTe Ha doHaa.

EkcnosnumaTta Ha PoHOa MO OTHOLWIEHWE Ha LIEHOBUS, KPEeOAUTHUS U NUKBUOEH PUCK U puUcKa Ha
Nnapu4YHUS NOTOK MOXeE Aa ce BMAAT B OEneXxknute OTHOCHO PUCKOBETE KbM roaullHUS (OUHAHCOB
oTYer.

1l MpeaBuxpaHo pasButue Ha PoHAaa

3a nocturaHe Ha MOMOXWUTENHW pesynTaT OT OCHOBHO 3HayeHMe ca 3anasBaHe Ha Makpo-
NMKOHOMMYECKO-coumanHaTa cTabunHocT 1 nunca Ha CUCTEMHWU CTPecoBM (DaKTOPW OT BOEHEH U
NONMTUKO-UKOHOMMUYECKN BUA B pernoHarneH u ceetoBeH Mawab. Npe3 2023 r. nasapute Gsxa
BONMaTUMNHW, HO KbM kpass Ha 2023 r., OCHOBHO BbB Bpb3ka C MO-JOOpUTE OT O4YaKBAHOTO
nokasaTtenu 3a wuHdnaums, 6Gespabotnua m pbcT Ha BBl B CALL duHaHcoBUTE nasapu
oTbensizaxa 3Ha4Mu pbCTOBE, KaToO HAKOW OT CBETOBHUTE MHAEKCU JOCTUrHaxa 40 CBOUTE NMUKOBU
ctorHocTu. OcHoBeH haKTop 3a ABWXEHMETO Ha nasapute npe3 2024 r. we e HUMBOTO Ha
nHdnaumsaTa — ganv we npoabikv Aa ce 3abass 1 Aa ce BbpHe KbM TbpceHaTta CTOMHOCT oT 2%,
KOra u € KOrKo e 6baat HaManeHn NMMXBEHUTE MPOLEHTU OT LeHTpanHuTe 6aHKkM 1 CbCTOSAHMETO
Ha peanHaTa MKOHOMWKA KOSTO TpsbBa Beye ga OTpasu edekta OT 3HAYUTENHO MNO-BUCOKUTE
NMXBEHW paBHMULA Mpe3 m3MuvHanute ase rogvHu. CbliecTBeHO 3a nasapute we 6bae u
yrnpaBrneHNeTo Ha napuyHaTa maca oT ueHTpanHuTe 6aHkn, KaTo CBMBAHETO Ha NUKBUAHOCTTA LWe
nma HebnaronpusaTeH edekT B oOLWus cryvyam Bbpxy KOTUPOBKUTE HAa (DUHAHCOBUTE UHCTPYMEHTH.
HaBnusaHeTo Ha HOBW NpoaykTn kato ETF Ha BMTKOIH, KakTo M KOHKYpeHTHaTa cpefa Ha nasapa
Ha 4OroBOpHU hoHO0BE M NOAOOHM CbLLO MOXE A OOBeAEe OT NpeHacoyBaHe Ha JIMKBUOHOCT KbM
HOBW MPOOYKTU pasfnunyHu OT CTaHAapTHUTE 3a hOHAa UHBECTULIMM UITN 0 KOHKYPEHTMW.

3a oueHkaTa Ha 6bNrapckuTe LEeHHW KHWXKa NpodbiikaBa KaTo OCHOBEH hakTop Aa € HanuyneTo
Ha WHTepec W NWKBMAHOCT Ha BPB, KoATo OM ce nocTurHana C HOBU MbPBUYHW MYGNUYHK
koMnaHum (KoeTo ce otbenassa npe3 2022 r. n 2023 r.), NONOXUTENHN pe3ynTatM Ha 6opcoBo
Tbpryemute JpyXecTBa, no-rondmara WHPOPMAUMOHHA OTKPUTOCT 3a MNONUTMKUTE Ha
pbKoBoACTBaTa 3a ObAeLmTe UM NnaHoBe M nepcnekTueun. 3a Aa MMa NO3UTUBHOTO pas3BuMTUE Ha
B bvnrapus n B yactHocT Ha BPB e Heobxoammo npes 2024 r. B AbpkaBaTta Aa npoabinkasa Aa
“nMa NoNUTUKO-UKOHOMMUYECKa CTabUNHOCT, KakTo 1 Ja ce NpoabinkaBa C MKOHOMUYECKUTE MEPKK
3a nofewm.

L. NMpomeHu B LeHaTa Ha aanoBeTe Ha ®oHAaa

OT Han-cbLuecTBEH MHTEpeC 3a MHBECTUTOPUTE U NpoMAHATa Ha ueHaTta Ha OgAN10BEeTE U
Mo TO3U HA4YMH OTHUTaAHE Ha neqan6a/3ary6a OT HanpaBeHaTa OT TAX MHBECTULIUA BbB doHpa.

CnepHarta rpadvika npeacrasst U3MEHEHNETO Ha HeTHaTa CTOMHOCT Ha Aan Ha doHpaa 3a
2023 .
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IV.  BaxHu cbbuTUA U pe3ynTaTi, NposiBUNK ce cried Kpas Ha OTYETHUS nepuop,

He ca Bb3HuMKHanNu Kopurnpawmu CbOMTUS UNU 3HAYUTENHU HeKopurnpaiiun cbouTHUSA Mexay gararta
Ha (bVIHaHCOBVIﬂ OTHET U gaTtaTta Ha op,o6peH|/|eTo My 3a n3gaBaHe.

V. HayuyHouscnepoBaTtesncka u pa3BoMHa AeMHOCT

LIKE Jlngep e poroeopeH doHA 6e3 opraHusaumoHHa CTPYKTypa 1 nepcoHar, ¢ AENHOCT, KOATO He
n3ncKBa 1 He No3BONsiBa pa3BMBAHETO Ha Hay4YHom3cnegoBarterncka U passonHa aenHoct. Nopaau
Te3n npuvunHK, nHdopmaumsa no yn. 39, 1. 5 ot 3akoHa 3a c4eTOBOACTBOTO He MOoXe da 6bae
npeacraBeHa.

VL. UHdopmaumna 3a knoHoBe Ha doHAa, M3MCKBAHaA no un. 39, T. 7 oT 3aKkoHa 3a
CYeTOBOACTBOTO

0¢ UKB Jlngep HAmMa knoHoBa Mpexa. 3a npuBnn4aHe Ha WMHBECTUTOPW YnNpasnsiBaloTo
OPYXKeCTBO € CKIoYMIo JOroBop 3a AucTpubyumst Ha ganoseTe ¢ LleHTpanHa koonepaTtvBHa
6aHka All, KOeTo No3BOMsiBa M3MNOM3BaHETO Ha efHa OT GaHKMTE C Hal-rofnsiMa KrnoHoBa Mpexa B
Bvnrapusa ga npogasa u nskynyea obpaTHoO Bcekn paboTeH aeH 3a 6aHkaTa ganoseTe Ha PoHAa.

VIl. [Opyra nidopmauus msmckBaHa no peaa Ha TbproBCKUsi 3aKOH M NO npeLeHka Ha Y[
LUKB Acetc MeHnaxmbHT EAL

1. Bb3HarpaxaeHue nony4eHo npes roguHarta ot Y[ KB Acetc MeHnpmxmbHT EALL

CwornacHo lMpaBunata Ha ®oHaa, roguwHOTO Bb3HarpaxaeHue Ha Y[ LIKB Acetc MeHNgKMBHT
EA[ 3a ynpaeneHueto Ha [0® LIKB Jingep e B pasmep 0o 3 Ha CTO OT cpeaHarta roguliHa HeTHa
CTOMHOCT Ha akTMBuTe Ha PoHaa. YnpaenaBawoTo [pyXeCcTBO MOXe [a ce OTKaxe OT yacT oT
ToBa Bb3HarpaaeHwe. Bb3HarpaxageHMeTo ce HauucnsiBa Bcekn paboteH geH. Mo ceos
npeLeHka B onpeaeneHy oHU YnpaenasawoTo [pyecTBO MOXe A He HauyuCnun HUKaKBO Unn aa
HauMcnM no-manko oT AOMyCTUMOTO Bb3HarpaxaeHue. HauucneHute npes meceua OHEBHU
Bb3HarpaxgeHuss ce 3annawiat Ha YnpasnssawoTo [pyxecTBo CymMapHO 3a uenusa meceu, B
NbpBUSA paboTeH AeH Ha crneaBawmsa Mecel. MNpe3 2023 r. PoHABLT e Hauncnun Bb3HarpaxaeHne
3a ynpaeneHue B pa3mep Ha 873 546 ns.
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2. Mpnpo6uTn, nNpuTexxaBaHW WU NpPEXBbLPJIEHU [ANoBe OT 4fieHoBeTe Ha CbBeTa Ha
avpektopute n nepcoHana Ha Y[ LIKb Acetc MeHnpxmbHT EAL]

KbM Kpasi Ha OTYeTHUSA nepumog HAMa puandeckn nuua cebp3aHun ¢ gernHoctta Ha Y[ LUIKB AceTc
MenngxmbHT EALL npuaobunn ganose oT ®oHaa.

3. NpaBa Ha uneHoBeTe Ha CbBeTa Ha AupeKkTopuTe U nepcoHana Ha YO LIKB Acetc
MeHnpxMbHT EALL pa npupo6uBar ganose Ha PoHaa

UneHoBeTe Ha CbBeTa Ha gupektopuTe u nepcoHana Ha Y[ LUKB Acetc MeHnaxmbHT EALl HAmaT
crewumanHu npaesa unu npusunerum ga npugobusar asanose Ha ®oHaa.

YO UKB Acetc MenngxmbHT EAL e npueno lNpaBuna 3a nuyHuTE COENKM Ha 4YfeHOBeTe Ha
CbBeTa, Ha UHBECTULIMOHHMWSA KOHCYNTAHT, Ha CNYXXUTenuTe u apyru nuua, paboTeLum no JOroBop ¢
YnpaBnsiBalloToO APY>KECTBO M Ha CBbp3aHuUTe C Tax nuua. MNpasunata ca npueTtu ¢ uen “nnuyHute
caenkn”’ oa He BOOSIT 4O HEPaBHOCTOWMHO TpeTupaHe Ha npuTexartenute Ha ganose oT PoHAaa,
KaKTo 1 a He yBpexaaT penyTauusita Ha YnpaensiBawoTo APYXeCTBO.

4. Mpngo6uTtn, nputexxaBaHu n npexeBbpreHn akuum Ha Y LUKB Acetc MeHngxmbHT EAL]

Mpe3 2023 r. He ca oCblLECTBSIBAHM NPOMEHN B COOCTBEHOCTTA Ha Kanutana Ha YnpasrisiBalloTo
apyxecteo. OT cb3gaBaHETO CM YNpaBnsBaLLOTO APYXECTBO He e usgaeano obnuraumn.

5. Yyactne Ha uneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha Y[ LUKB Acetc MeHngxmbHT EAL
B TbProBCKU ApPYXeCTBa KaToO HeOrpaHM4YeHO OTrOBOPHMU CHLAPYXHULMU, NpUTeXKaBaHe Ha
noeeye OT 25 Ha CTO OT KanuTana Ha ApPYyro ApPYXeCcTBO, KaKTO M y4yacTueto UM B
ynpaBrneHUWeTo Ha ApYyru ApyxecTBa, KaTo MPOKYPUCTU, ynpaBuUTenu Wnu urneHoBe Ha
CbBeTwU.

Casa MapuHoB CtoiiHoB e W3nbnHuteneH aupektop Ha Y[ ,UKB Acetc MenumpkmbHT' EAL,
ManbnHuteneH aupektop Ha UKBE AL, Wa3nvnHutenen pgupektop B NOAL LUKB Cuna un
cBbp3aHuTe ¢ Hero MM LIKE Cuna, AMN® LIKE Cuna n YIM® LUKB Cuna.

6. WHdopmauma oTHOCHO npomMeHM B ynpasutenHute opraHm Ha Y[ LUKB Acetc
MeHnpxMbHT EAL] npe3 oT4yeTHaTa douHaHCOBA roguHa.

Mpe3 2023 r. AbnrorogULHKUAT n3nbnHUTENeH aupektop Meopru KoHcTtaHTHOB 6€ ocBOGOAEH OT
OJTBXXHOCT, a Ha HeroBo MSACTo 6e HasHadeH kaTto U3nbnHUTeNeH anpektop Cmunen LinHuapcku.
Kato HoBu uneHoBe Ha C[ Ha [pyxectBoTo 65xa m3bpanm Kpacumup MapuHoB u [NnameH
ToHueB. PoOHOBT He pasnornara C OpraHu3auuoHHa CTPYKTypa W ynpaBWUTENHWM OpraHu, nopagm
KOETO ce npefocTass Ta3n Hpopmaums 3a YnpasnasawoTo OPYXeCTBO.

7. OoroBopu no un. 2406 ot THLProBCKUA 3aKOH OTHOCHO CKIIOYEHW npe3 roguHata ot
yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE WM OT CBBLP3aHU C TAX NuMua [OroBopu €
YnpaBnsiBawloTo APYXEeCTBO, KOUTO wu3NuM3aT M3BLH obuyalHata My [AeWHOCT unu
CbLUECTBEHO CE OTKIOHABAT OT Na3apHUTE yCNoBuUS.

Mpe3 oT4YETHMNA NepMOoA He ca Hamnuue CKYeHn gorosopu no un. 2406 ot T3.

8. UHdopmauua 3a OCHOBHUTE XapaKTePUCTUKU Ha npunaraHute oT YnpaBnsABaloToO
OPYXecTBO B Mnpoueca Ha U3roTBsiHe Ha (huHaAHCOBUTe oOT4YeTM Ha DoHga cucTema 3a
BbTpeLleH KOHTPOJ U cucTema 3a ynpaBlieHUe Ha pUCKoBe.

WHdopMaumaTa mM3non3BaHa 3a WM3roTBAHETO Ha HacTosdwmTe (OUHAHCOBM OT4YeTM e Ha basa
pefoBHO BOAEHUTE CHETOBOAHW PErMCTPU M aHanusa u oueHkaTa Ha YnpasnaBaloTo ApYXecTBo
OTHOCHO aKTMBWTE, MacuBuTe, CODBCTBEHWUS KanmuTan, npuxogute u pasxoguTe, KakTo u apyra
WHpopMauns nMaLla oTHOLLEHNEe KbM AeHOoCTTa.

MbpBUYHaTa cyeToBOAHA MHGOPMALMA Ce BOAU B CbOTBETCTBUE C U3NCKBAHUATaA Ha 3akoHa 3a
CYETOBOACTBOTO M NMpunoxmmmte MexayHapogHu CHETOBOOHWU CTaHAAPTU, KaTo B CbLUeCTBeHaTa
CV YacT NpuU3HaBaHETO, OLEHSIBAHETO U OTMNUCBAHETO Ha aKTUBWUTE N NAacMBUTE Ce BOAMW CbITACHO
Hapenb6a 44 ot 2011 n ogobpennte ot KomucusTta 3a mHaHcoB Haasop NpaBuna 3a oueHka Ha
nopTdpenna v 3a onpegensHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE.

ExegHeBHaTa oOUEHKA Ha akTMBUTE, MacuUBUTE U U3UYNCNSIBAHETO Ha HETHaTa CTOMHOCT Ha
aKkTuBMTEe Ha eamH aan Ha doHpa ce KOHTpOnnpa oT 58HKaTa-,CI,eI'|O3MTap. CyeToBOogHUTE
3annceaHmna ce u3sbpLliBaT Ccnen nonyyYaBaHe Ha NOoTBbpXAeHue OT EaHKaTa—/J,enosmap 3a
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npaBuUITHOCTTa Ha MU3BbpPLUEHUTE onepaunn n oueHKK, KOETO Ce ABABa €4uH nocreapall KOHTPOJ1
Ha OeWHocTTa Ha yl'lpaBJ'IﬂBaLLI,OTO ApyXeCTBO OTHOCHO OUeHKaTa Ha aKTuBuTe, nacuBute u
HeTHaTa CTOMHOCT Ha aKTuBuUTe npuHagneXxawun Ha NHBeCcTtutTopuTe.

Otoen “BbTpelwleH KoHTpon” B cboTBeTCcTBME C [lpaBunaTta 3a BbTpellHaTa opraHu3aumst u
BbTPELUHMS KOHTPOS&T Mpe3 OTYETHWS Nepuoi € U3NbIHSABan MpeBaHTMBEH KOHTPON 3a
npepoTBpaTaBaHe Ha M3BbPLUBAHE Ha HapyLUEHUst C Len NOCTUMraHeTO Ha 3akoOHOCBbOOpasHO U
NpaBuUITHO OCbLUECTBSABaHE Ha AEeNHOCTTa Ha YNpaBnsiBallOTO APYXECTBO, B T.4. YNpaBrieHUETO
Ha ®oHpa. [enHocTTa No npeaBapuTeneH, TeKyl, M nocrneaBall, KOHTPON Ce OCblUecTBABa Ha
0a3a npoBepka Ha OOKYMEHTU K uYpe3 Npekn B3aMMOOTHOLLUEHUSI CbC CNYXUTENUTE Ha BCUYKU
oCTaHanu oTAenu, KoeTo AaBa AOMbIIHUTENHA rapaHuusa 3a paskpuBaHeTo U NpeaoTBpaTaABaHETo
Ha 3MOYMULLINIEHM UNK FPELUHN OEeNCTBUSA, KOUTO Buxa nonpednnn ga ce U3roTBu BepeH, YECTEH U
nbneH uHaHcoB oT4yeT Ha PoHaa.

VIIL UHopmaumnsa oTHOCHO NoNUTUKaATA 3a Bb3HarpaxaeHusTa cbrnacHo un. 73, an. 1, 1.
6, ot Hapen6a Ne44 Ha KPH ot 20.10.2011

Y ,UKB Acetc MeHnpxkmbHT” EALl npunara MNMonuTtuka 3a Bb3HarpaxneHusTa, KoaTo onpeaens
obWwnTe pamMKkn, MPUHUUMNMTE U M3NCKBAHMATA MpU ONpPedensHe Ha Bb3HarpaxgeHudaTta, Kato
HacbpyaBa PasyMHOTO U edEKTUBHOTO yrnpaBneHue Ha pucka My U He noolipsiBa NoemMaHe Ha
PUCK, HECLOTBETEH Ha PUCKOBMTE MNpoduNnW, npaBunata WnuM ydpeauTenHute OOKYMEHTU Ha
ynpaBnsBaHuTe OOroBOPHN (POHAOBE, KakTO M He 3acsira M3NbIHEHUEeTO Ha 3agbIPKEHVMETO Ha
yNpaBnsaBaLoTo APYXXECTBO Aa AeCTBa B HaN-400bp MHTEpPEeC Ha A0roBOpHUTE POHAOBE.

YnpaBnsBaHuTe [OrOBOPHM (POHOOBE HAMAT COOCTBEH nepcoHarn, nopagu KoeTo He ca
nannawanum Bb3HarpaxaeHusa. P'bKOBOD,CTBOTO n BCUYKN OCTaHanum cnyxurtenm Ha
YnpaBnsBawoTo APYXECTBO He ca nosfyyaBanuM Bb3HArpaxaeHus, W3nnateHn npsko oT
ynpaBnsiBaHUTe OOroBOpHW POHAOBE MW ApPYrM Bb3HarpaxgaeHusi, oOBbp3aHn C MOCTUrHaTuTe
pe3yntaTtu Ha ynpasnsaBaHuTe oHOOBeE.

Mpe3 duHaHcoBaTa 2023 r. YnpaBnsasalloTo APY>KECTBO € U3NMaTUIo Bb3HarpaxaeHus Ha:
"  KIHOYOB YMNPaBIiEHCKM MepcoHan — netumaTta udneHoBe Ha C[l Ha YnpaBnsBalloTo
OPYXXeCTBO Ha3Ha4yeHW No JA0roBOpK 3a ynpaBrieHNe U KOHTPOTT;
"  eT nvua Ha TPYAOB OOroBOp;
" YeTupu Nuua no M3BBLHTPYAOBO NPABOOTHOLLEHME (FpaXaaHCKN OOroBopH).

Monutukata Ha Bb3HarpaxaeHuata Ha YO ,LKB Acetc MennpxmbHT® EAL He npeaBwxkaa
pasgaBaHe Ha MPOMEHNMBU Bb3HarpaXaeHus u Takmea He ca bGunu unsnnawanu. dukcupaHute
Bb3HarpaxgeHus ca onpefeneHn Bb3 OCHOBA Ha CKMOYEHU TPYAOBUM W IPaKAaHCKM OOroBopM,
[OroBopwu 3a ynpasreHue N KOHTPOn.

Obwara cyma Ha Bb3HarpaxgeHusita npe3 2023 r. ¢ pa3buBka NO NOCTOSIHHW, OOMBIHUTENHN C
HENnocTOsiHEH XapakTep W MNPOMEHNMBU Bb3HArpaXaeHus, M3nfnarteHn oT YynpaBnsABaLloTo
OPYXKeCTBO Ha HEroBuTe CNyXUTenu, OPOSAT Ha MmonyyYaTenuTe U Korato € MPUIIOXKMMO, BCUYKU
CYMW, U3NnaTeHn Mpsiko OT camaTta KONeKTMBHa WHBECTULMOHHA CXEMa, BKIIOYMTENHO Takca 3a
NnocTUrHaTn pesynraTu ca:

06w, paamep Ha
Bb3HarpaxgeHusita B
nesa

O6L pasmep Ha Bb3HarpaxaeHusaTa, usnnaTeHn ot
YnpaBnsBaLLoTo APYKECTBO HAa HEFOBOTO PBbKOBOACTBO U
BCUYKW OCTaHanNu cryxurenu, B T.4.: 295 367.43
locmosiHHO 254 502.22
00Mb/IHUMESTHO C HEMNOCMOSIHEH Xapakmep 40 865.21
[NpomeHnuso 0
Bpow ngeHtTudunumnpaH nepcoHarn 11
Bpowv HemaeHTUdUUMpPaH nepcoHan (apyru Cny>xuTenn) 3
CyMu n3nnaTeHn OT caMmunsT 4oroBopeH oHa 0
Takca 3a nocTurHaTv pesynratm 0




0o LUKB Jlngep Xl
loauilieH aoknan 3a AeNHOCTTa
31 npekemBpu 2023 r. Acerc MeHHIMMBHT

B noctosiHHOTO Bb3HaArpaxgeHmne ca BKIHO4YEHU WU3NaTteHnTe 0663L|J,eTeHV|9| 3a BpeMeHHa
HepaGOTOCﬂO-COGHOCT 3a CMeTKa Ha yﬂ,, CbrnacHo KCO, KaKTO N mn3nnateHunTte OGeSUJ,eTeHVIFI 3a
Hen3nosn3saH OTNYyCK.

LJOeHTuduumpaH nepcoHan ca nuua, KOUTO CbC CBosiTa npodecunoHanHa AeWHOCT okassar
CbLLIECTBEHO BIMSIHME BbPXY PUCKOBMS Npodun Ha ynpasnsasaHuTe oT Y[ goroBopHu oHaoBe -
CNY>XUTENU Ha PbKOBOAHM AMbXHOCTY (YneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha [pyXeCcTBOTO);
CNY>XUTENU, YNATO OENHOCT € CBbp3aHa C NOEMaHe Ha PUCKOBE — MHBECTULIMOHHUAT KOHCYNTaHT U
nvuarta nognomaraliy AeNHOCTTa My; CAY>XUTENWU, U3NBbIHSABALLN KOHTPOMHU (PYHKUMM — BKIOYBA
cnyxuTtenu Ha OTgenu ,AHanu3 n ynpaeneHne Ha pucka“ n ,HopmaTMBHO CHOTBETCTBUE®; BCUYKNM
OPYrn CryXUTENn, YUNTO Bb3HArpaKaeHUs ca CbM3MEPUMMN C Bb3HArpaxaeHusaTa Ha crnyxuTenu,
NMOCOYEHN MO-fope, U YMUMTO MPOdPECMOHANHN AENHOCTU OKa3BaT CbLUECTBEHO BIMSIHNE BbPXY
pvckoBusa nNpodmn Ha Y[ u ynpaensiBaHUTE OT HEro JOroBOpHU (pOHOO0BE — BKIHOYBA CIYXUTENM
Ha oTgen ,PnHaHCoBO-cHeTOBOAEH”; ,HemaeHTudnumnpaH nepcoHan” — BCUYKM pYru CRyXntenu.

Obwara cyma Ha Bb3HarpaxaeHusta npe3 2023 r. ¢ pa3buBka No KAaTErOPUNTE CIYXUTENW UMK
ApYyrn YrieHoBe Ha nepcoHana cbrnacHo un. 108, an. 1 3OKNCAONKA e:

Kateropusa cnyxutenu cbrnacHo yn. 108, an. 1 MocTosAHHO [JonbnHuTtenHo MNpomeH- Bpon

3O0KNCOMKN Bb3Ha-| Bb3HarpaxgeHue c NNBO| CRYXWU
rpaxageHue HENoCcTosIHEH Bb3Ha-| Tenu

XapakTep| rpaxgeHuel

NdenmudpuyupaH nepcoHas 227 841 35 457 0 11

CnyXmtenute Ha pbKOBOOHW ANMBXHOCTH 71 810 10 000 0 5

Cnyxutenure, YusiTo ENHOCT € CBbp3aHa C

noemaHe Ha puckoBe 62 103 10 132 0 3

Cnyxvtenurte, N3NbiHABALLM KOHTPONHU PYHKLMM 26 323 5332 0 1

Bcuuky opyrv crnyxuTenu, YuMTo Bb3HarpaxaeHus

Ca CbM3MEPVMU C Bb3HarpaxaeHvsaTa Ha

cnyxutenn no 7. 1 u 2 1 YUUTO NPodPECUOHANHN

[OENHOCTU OKa3BaT BMMSIHUE BbPXY PUCKOBUSE

npodun Ha ynpaenssanuTte ot Y O® 67 605 9 993 0 2

HeudenmudpuyupaH nepcoHasn 26 661 5 408 0 3

Opyru cnyxutenu 26 661 5408 0 3

Bcuyko: 254 502 40 865 g 14

ObwmTe pasxoan 3a nepcoHana npe3 2023 r. Bb3nuaaT Ha 350 564 nB., kaTo B TsIX Ca BKITHOYEHU
pasxoauTe 3a Bb3HarpaxgeHusaTa Ha PBbKOBOACTBOTO M BCUYKM OCTaHanu cnyxutenu ot Y[ 3a
295 367 nB. (MocoyeHn B Tabnuuute No-rope), W CnefHUTE pasxodu He MocodeHu B Tabnuuute
no-rope: pas3xogu 3a couuanHu OCUrypoBkM OT pabotogaTtens 3a 25 295 nB., pas3xogu 3a
00OpOBOMHO 34paBHO ocuUrypsisaHe oT pabotogatens 3a 2 542 nB. u pa3xoam 3a OOMbIHUTENHO
00OpOBOMHO NEHCUOHHO ocurypsieaHe oT pabotopatenst 3a 4 560 nB. n Bayyepwu 3a 22 800 nB.
PasxoguTe 3a OOMBbAHUTENHO 34PaBHO M MEHCUOHHO OCUrypsiBaHe ca 4acT OT ofuwia nonutuka u
cbrnacHo 4n. 108 an. 2 ot 3OKMCOMNKWM n He ca BkMA4YeHW B Tabnuuata kaTo U3nnaTteHu
Bb3HarpaxgeHusi B HacTodLaTa cnpaska.

YeTupu nuua, BKMYeHW B oboOuieHaTa TabnmyHa MHGOpMauus no-rope ca HasHayeHu Ha
rpakgaHckm OOroBop C o6OWO roaMWwHO Bb3HarpaxgeHue 3a 2023 r. — 42 115 nB. Bewnukn
n3nnaTeHn Bb3HarpaxgeHus umaT MNoCTOSHEH Xapaktep, ocBeH 4 865 nB. Kouto ca
OOMbIIHUTENHO Bb3HarpaxaeHue npes gekemspu 2023 r.

I'Ipw (bopMMpaHe Ha Bb3HarpaxaneHundata Ha CnyXXutenute Ha OpyXXeCTBOTO Ce npunarat cnegHute
OCHOBHU NpuUHUMNAU:

A. CboTBeTCTBME Ha Bb3HArpaxaeHuaTa ¢ peanusnpaHeTo Ha 6usHec LenuTe u cTpateruaTa 3a
pa3BuTUe Ha OpYyXKecTBOTO, 3awuraTa Ha uHtepecute Ha Y[ ,LIKB Acetc MeHnmxkmbHT EALL.

B. OcurypsiBaHe Ha Bb3HarpaxgaeHue, KOeTOo ga MNO3BOMM NPUBNMYAHETO, 3a4bpXaHeTo W
MOTUBMPAHETO Ha CMYXWUTENM ¢ HEOOXOOUMUTE KauecTBa 3a YCMNELUHO yrnpaBreHne u pa3suTie Ha
OPYXECTBOTO.

B. HegonyckaHe Ha AUCKpUMWHAUWMSA, KOHSIMKT Ha MHTEPEeCcU M HepaBHOCTOMHO TpeTupaHe Ha
CNyXuUTenute Npv onpeaensiHe U JOroBapsiHe Ha Bb3HarpaxgeHvsaTa.



0o LUKB Jlngep Xl
lopgvweH goknapa 3a AerHocTTa
31 nekemBpu 2023 r. Acerc MeHHIMMBHT

. OTunTaHe Ha 3agbiKeHuATa, aHraXmpaHoctta U npuMHoOCa Ha BCEKU €OuH ChnyXuTenl B
JenHoctTa n pe3yntatnuTe Ha Opy>XXeCTBOTO.

. OCI/IprFIBaHe Ha HageXgHo W e(*)eKTVIBHO ynpaBnieHne Ha pucka U HeHacbp4daBaHETO Ha
noemMaHeTO Ha PUCK, KOWTO Oa HagBuLaBa OonyctmuMoTO HUBO.

E. OcurypsiBaHe Ha He3aBUCMMO U [JOOPOCHLBECTHO YrMpaxHsiBaHe Ha QyHKUuUTEe Ha
PbkoBoautens Ha otaen ,HopmaTuBHO CbOTBETCTBUE”.

Mpe3 oTyeTHaTa huMHaAHCOBa roAMHa ApPYXKECTBOTO CTPUKTHO € cnaseano W npunarano 6es
OTKIMOHEHUA NOJNMUTUKaTa 3a Bb3HarpaxaeHunda B CbOTBETCTBME C NMPUHLUUMNNTE 3arioXXeHUn B Hed, C
HOpMaTMBHUTE W3UCKBAHUA, ObJITOCPOYHUTE WHTEPECU, CTpaTerndata 3a 6'b,£l,eLLl,0 passutue,
3anasBaHe Ha PUHAHCOBO-UKOHOMMYECKa CTAabUNHOCT M KagpoBa 06e3neyveHoCT.

Ha ocHoBaHue un. 108, an. 8 3OKUCOAINKW PvkoBoautenat Ha otgen ,HopmatmeBHO
CbOTBETCTBME" € U3BBLPLUUI Nperneq Ha NonuTrkaTta 3a BbaHarpaxgeHuata Ha 10.01.2024 r. n He
ca KOHCTaTMpaHW HembJfIHOTWM, HECBLOTBETCTBMS WM MPOMYCKN MPWU CMa3BaHETO W3MCKBAHWUSTA Ha
MonutukaTa 3a Bb3HarpaxaeHusata. Ha 17.01.2024 r. ppama uneHa Ha CbBeTa Ha OAMPEKTOpUTE,
Ha KOWTO HE € BbL3MOXEHO YMpaBliEHNETO Ha APYXEeCTBOTO, Ca HanpaBunM nperneg Ha
MonutnkaTa 3a Bb3HarpaxgeHustTa Ha ocHoBanue 4n. 108, an. 7 3OKNCAOMNKW kato e
YCTaHOBEHO, Ye ca cnaseHn usnckeaHuata Ha un. 108, an. 4 3OKUCAMKWN n He ca koHcTaTupaHu
HepegHocTn. O6warta cuctema 3a Bb3HarpaxgeHusa @yHKUMOHMpA Mo npeaHasHadeHue,
n3nnawaHuaTa Ha Bb3HarpaxaeHusita ca noaxXo4slM U PUCKOBUAT Npodun, ObIroCpOYHUTE
Luenu 1 3agaun Ha YNpaensBawoTo OPYXECTBO Ca afeKBaTHO OTpaseHM M ca B CbOTBETCTBUE C
HOpMaTUBHUTE U3NCKBAHUA.

Mpe3 otyeTHaTa duHaHcoBa 2023 roamHa He ca npaBeHW NpomMeHu B npuetata [lonuTtuka 3a
Bb3HarpaxgeHusita Ha Y[ ,LUKB Acetc MeHnmxkmbHT EAL.
IX. MHdopmaumsa 3a nanons3BaHute ot poHaa GPMHAHCOBM MHCTPYMEHTU M MONUTUKaTa
M uenuTe 3a ynpaBrieHMe Ha pucka Ha PoHAA OTHOCHO (PUHAHCOBUTE UHCTPYMEHTHU
1. KaTteropuu chomHaHCOBU UHCTPYMEHTHU

BbanaHcoBuTEe CTOMHOCTU Ha (bVIHaHCOBVITe aKkTuBM M nacmBuM Ha doHga morat ga Obaar
npencraBeHn B cnegHnTe Kateropunm:

®dPuHaHCOBU aKTUBHU 2023 2022
XWUn. NnB. XUn. NnB.
@uHaHcos8u akmusu ro cripasedsuea cmoUHOCM 8 rpes
nevanbama unu 3agybama, 8 m.y.: 28 786 28 340
Bwnrapcku akumm 15 681 15 863
YyxxgecTpaHHM akumm 2742 3 086
Bwnrapcku kopnopaTtusHu obnurauun 1155 1424
YyxagecTpaHHM KopnopaTuBHU obnurauum 1968 1140
Osnose B KNC/HO®/AND 7240 6 827
@uHaHCo8U akmusu 1o amopmu3aupaHa cmouHocm, 8
m.uy.; 1163 173
TekyLin B3emaHua 1018 18
Mapu 1 napnyHn ekBMBaneHTn 145 155
O6wWwo hMHAHCOBM aKTUBU 29 949 28 513
PuHaHCOBU NacuBeun 2023 2022
XWI. NnB. XWn. NnB.
@uHaHco8U rnacusu, omyumadu o amopmu3supaHa 77 75
cmotiHocm:
TeKkyLln 3aabImKeHNS 2 3
3agbmKeHnNst KbM CBbp3aHn nuua 75 72

77 75
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Llenv 1 nonutuka Ha PHLKOBOACTBOTO MO OTHOLUEHME yMpaBrieHMe Ha pUcKa, CBbp3aH C
dMHAHCOBUTE UHCTPYMEHTH

Mpn ynpaBneHmeTo Ha nopTdennM Ha [OroBopHM (OHOOBE Ce M3UCKBA MpunaraHeTo Ha
afeKBaTHU CMCTEMU 3a HABPEMEHHOTO MAEHTUdMLUMPaHe 1 yNpaBneHne Ha pasnnyHnTe BUOoOBe
PUCK, KaTo OT 0COOGEHO 3HaYeHne ca npoleaypuTe 3a ynpaBrieHWe Ha PUCKOBETE, MEXaHM3MUTE 3a
nogaobpXaHeTo MM B MPUEMMAMBM TpPaHWLK, OMNTMManHa NUKBMAHOCT W AuBepcudmKkaumnsa Ha
noptdenna.

Hai-3HaummMmuTe hUHaAHCOBU pUCKOBE, Ha KOUTO € mnanoxeH OOHABLT ca nasapeH puUck, KpeamTeH
PUCK N NNKBUOEH PUCK.

YnpaBneHveto Ha pucka BbB doHOa, ce M3BbLPLIBA OT YNpaBnABaALOTO APYKECTBO U ce
NoAYMHSABA Ha MNPUHLMMA Ha LIEHTPanu3MpaHocTTa UM € CTPYKTypupaHo crnopeg HuBaTa Ha
KOMMETEeHUUM KakTo criefBa:

. CbBeT Ha pJupektopuTe - onpedens JOMyCTUMWTE HMBA Ha PUCK B paMkuTe Ha
Bb3npueTaTta cTpaterys 3a passuTume;

. N3nbnHuTenHn AupekTopyu - KOHTponupaT npoueca Ha opobpeHve W npunaraHe Ha
afeKksaTHM MONUTUKU M Mpouedypy B paMKUTe Ha npueTata cTparterns 3a yrnpasfeHue Ha
pucka;

. Otgen "AHanu3 1 ynpaBneHuMe Ha pwucka" - M3BbPLUBA OMEpaTMBHO AeWHocTTa Mo

n3MepBaHe, MOHUTOPWHT, YNpaBieHNe M KOHTPOM Ha PUCKOBETE MNPV YMpaBMEHUETO Ha
noptdpenna Ha doHaa .

ﬂ,eVIHOCTTa no ynpaBlieHNETO Ha pPUCKOBETE Ce U3BbpLUBA €XeaHEeBHO, KaTo Ce cna3BaT BCUYKU
HOPMAaTMBHU U3NCKBAHNA U BbTPELUHUTE NpaBuna 3a ynpaBllieHne Ha pucka. |_|pl/l OoUeHKaTa Ha
pucka ce npunarat noaxoadawm naMmepuTtenun, Kato CTOMHOCTUTE UM Ce aHanusnpart exegHeBHO U
ce cnegAar orpaHn4eHundaTa 1 nencreawmTe NUMnUTK.

ChbluecTBEH puUCK OCTaBa HanMMYMETO HA WMHCTUTYLMOHANHM WHBECTMTOPU MpuTexasaluu
3HauuTeneH oan oT AsinoBeTe B obpaleHne Ha PoHaa, YMEeTo rpyrnoBo m3TernsHe 61 Morno ga
JoBefe [0 NukBMAHW npobnemu. 3a HaMansBaHeTO Ha TO3W PUCK YNpaBnsBalLOTO APYXECTBO
npeanpuemMa Mepku 3a NpMBAMYaHe Ha HOBU MHBECTUTOPY BbB PoHAa.

OcHoBeH puck 3a geriHocTTa Ha PoHOa € MoHWKaBaHe Ha NasapHUTE LEeHW Ha NpuTexaBaHUTe
(hMHAHCOBM MHCTPYMEHTU, OTYMTAHW MO CNpaBeAnvBa CTOMHOCT npes3 nedanbarta unu 3arybara,
kouto kbM 31 gekemBpu 2023 r. ca 96.12 % ot aktmBute Ha PoHaa. NogobHO pasBuTMe OU
JOBEeso 4O OTYMTaHe Ha NpPeoLeHbYHM 3arybu 1 CbOTBETHOTO HaMansBaHe Ha HeTHaTa CTOMHOCT
Ha aKTUBUTE.

MHBecTuTOopute BB POHOA Ca MIMOXEHWM HA MUHMManeH BanyTteH puck — camo 0.55 % ot
aKTMBUTE Ha poHOA ca AEHOMMHWPaHM BbB BasnyTu C BamnyTHW konebaHus cnpsiMo 6bnrapckuat
nes (py6nu 1 pyMbHCKN nen).

YnpaBneHveTo Ha akTuBute Ha ®oHaa e CBbP3aH U C M3BbPLUBAHE HA KOHTPOM BbPXY KPEAUTHUS
pUCK (PUCK OT HEBB3MOXHOCT Ha M3gaTens Ha LEeHHW KHWXKa [a W3NbIHW CBOWUTE MNapuyHu
3abIMKEHUST) U U3BbPLUBAHE Ha [EWCTBUS 338 MWHUMMU3MPAHETO My, 4Ype3 KpedWUTEeH aHamnus,
aveBepcudukaumsaTa Ha WHBECTMUMUTE, HabnogeHusiTa Ha cbOUTUATA W TEHOEHUUUTE B
MKOHOMMWYECKUTE U MOMUTUYECKUTE YCroBUS. Bbnpekn ToBa HsIMa CUrypHOCT, Ye Te3n AeicTBus
e NpefoTBpaTAT 3arybu, Bb3HUKHANM OT KpeaUTeH puck. 3aelHO C HaMareHWeTo Ha nasapHuTe
LEeHN CbLUECTBEH pUCK MpWU ObLMArOBUTE LEHHU KHWXA € 3abaBsHETO Ha INMXBEHW NnallaHus
(nponycHaTusa Joxof 3a BpeMeTo Ha 3abaBa), HenonyyaBaHeTO Ha TO3U AOXO4 UMW HennallaHeTo
Ha nnaLiaHus No rmaBHULM (KPEAUTEH PUCK).

OT Ha4anoTo Ha genHocTTa cn PoOHODBLT HE € CKITYBAN XeQKupaLlm COenku.

BcneacTtere Ha n3non3BaHeTo Ha (PUHAHCOBU MHCTPYMEHTM POHABLT € U3NOXKEH Ha NasapeH puck
N NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BanyTHUS KypC, NIUXBEH PUCK U LLEHOBU PUCK:

1.1. AHanu3 Ha nasapHusi puck

3a crnegeHeTo Ha nasapHWA PUCK Ce u3uucnasBa moauduumpaHa Aropauusi, ctaHgapTHO
OTKIIOHEHMEe Ha nopTdeina u apyrn usmeputeny Ha puckose. MNpeasua nuncata Ha AOCTATBYHO
ronemum obemMu cOenku Ha nasapa Ha obnuraumMute, crnegsa na ce uma npeasua, ude
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CTaTUCTUYECKUTE Modesn 3a namepBaHe Ha pUCK MoraT ga He n3mMepBaT pUCKa ageKkBaTHO, KakTo
npun egnH akTuBeH nasap.

3a HamansiBaHe Ha MasapHUS PUCK ObIbKall Cce Ha MPOMEHW B LEHUTE Ha KanuTanoBuTte
WHCTPYMEHTW, YNpaBnsBaloTO APYKECTBO Ce CTpeMu Oda AuBepcuduuMpa WMHBECTULMUTE B
nopTdeiina cnpsMo onpeaereH MKOHOMUYECKU CEKTOP, MKOHOMUYECKa CTPYKTypa UMW eMUTEHT.
MoapobHa WHopMaUMsa 3a WMHCTPYMEHTUTE, B KOUTO YNpaBnsBalloTO APYKECTBO MOXe Aa
MHBECTMPa W 3aroXeHWTe orpaHuyeHVs 3a obemMu crnpsMo cymarta Ha aktwueute Ha doHpa e
BKntoyeHa B MNpocnekTa 1 npasunarta Ha ®oHaa.

1.1.1. BanyTteH puck

BanyTHUAT puck e puck OT HamansaBaHe Ha CTOMHOCTTa Ha aKkTUBUTE, AEHOMWHMPaHW BbB BanyTa,
pasnuyHa OT NeB UNU €BpOo, Nopaan U3MeHeHne Ha BanyTHusa kypc. [etannHa uHdgopmauums 3a
N3NoXeHNTe Ha BanyTeH pUCK (PUHAHCOBUTE akTMBU MpensyucrieHn B Obnrapcku nesa e
npeacTtaBeHa B yacTTa JonbnHutenHa nHdopmaumsa no un. 73, an. 1, 7. 3 n 1. 5 ot NoguwHus
[oknag 3a genHocTTa.

CToMHOCTTa Ha aKkTUBUTE B HOBA pPyMbHCKa nesd Ha PoHOa OTHECEHU KbM OOLUMTE aKTMBKU €
MWHUManHa, a U orpaHN4YeHOTO ABWXKEHWE Ha Kypca Ha HoBaTa PyMbHCKa Nest KbM Obnrapckusi
NneB He U3NCKBAT U3YMCrsiBaHe Ha BarnyTeH PUCK NOpaan HECHLLECTBEHOCT.

1.1.2. JluxBeH puck

JInxeeH PUCK € PUCKDBT, Npun KONTO cnpasegnmnBata CTOMHOCT Ha 6baewmTe napn4Hy notoun Ha
nageH CbI/IHaHCOB MHCTPYMEHT Cce konebasTt B pe3yntat Ha NpoOMEHUTE B Ma3apHUTE JIMXBEHU
NPOLUEeHTH. l‘|yBCTBl/ITeJ'IHOCTT&1 Ha UeHHa KHuUra KbM WU3MEHEHMEeTO Ha HMBOTO Ha JINXBEHUTE
npoueHTn ce wuaMepBa 4pe3 fgrpauudarta, KaTto Y[l u3nonssa meToda Ha MOD,VI(*)VILI,VIpaHaTa
grpauna 3a mamepsaHe Ha JIMXBEHUA PUCK. doHABbT He u3nonaea KpeaguTHO cpMHchmpaHe 3a
OenHocTTa cn, nopaau KoeTo nacuBuUTe Ha doHOa He ca N3NOXEeHW Ha NNXBEH PUCK.

[BmwKeHVeTo Ha nasapHuTe nWUXBEHW npoueHTn, ocobeHo npe3 2023 oTynTaHW nopagu
noBuaBaHETO MM OT €BPOMNENCKUTE N aMepuKkaHcKkaTa LeHTpanHa 6aHka BNMaST BbpXy OLeHKaTa
Ha CTOMHOCTTa Ha MpUTEXaBaHWTE AbMrOBU WHCTPYMEHTU. VIHcnaumsta u AOBMKEHUETO Ha
nnxsenuTte HMBa B CALL n EBpona ca egHM OT OCHOBHWUTE PUCKOBE Mpen WHBECTUTOpUTE npes
2024 r. OyakBaHuATa Ha NasapHUTE y4aCTHMLM ca 3a NoHe TpwW [0 wecT HamaneHus ¢ no 0,25
NyHKTa Ha NIMXBEHUTE MPOLLEHTU OT cTpaHa Ha PE[ npe3 2024 r., koeTo TpsibBa ga ce NpUnoxu un
ot ELB npu paBHU Opyru ycnoeusi, ako HAMa CbLUEeCTBEHWN pasfvku B OCHOBHUTE MKOHOMUYECKHU
nokasaTenu mexay aseTe MKOHOMWKU. [pomMsHa B TeMnoBeTe Ha HamansdBaHeTo Ha nuxeBuTe (B
3aBMCMMOCT OT HMBOTO Ha WHdNauusTa, [aHHUMTE 3a HOBM paboTHM MecTa M HMBO Ha
6e3paboTvua) U HamansaBaHeTo Ha nokynkata Ha [LIK, kakTo u eBeHTyanHOTO CBUBaHe Ha
banaHca Ha ®E[ u nogobHm pencreua oT cTpaHa Ha ELIB e Bb3moxHO ga nosuwart
BOMaTUNHOCTTa Ha puHaHcoBuTe nasapu. lNpe3 2024 3a pasnuka ot 2023 r. oyakBaHuATa ca
0b6bpHaTH 3a HaMansBaHe Ha NMXBEHUTE HUBA.

JIuxBeHuTe NpoLEeHTU MO NMpUBNEYEHN CpeacTBa Ha ObArapckuaT nasap ce 3anasvxa Ha HUCKUTE
HMBa JOCTUrHaTu B nocnegHute rognHn. BHB npogbmkaBa ga yeenuyasa OJIlM, kaTo 3a nbpBu
nbT oT roanHn nsmern OJIIM ot Hyna Ha 0,49 Ha 01.10.2022 r., u noeTanHO ro ysenu4yasaile OT
ToraBa, kato HapacHa Ao 3.79% konkoTo e kbMm 01.01.2024 r. Opyrute nNuxBeHW MNPOLIEHTU
ob6sBaBaHu ot BHB kaTto nuxeeHn npoueHTn Ha MexaybaHkoB nasap (B nesose kbM M.11.2023 —
3.87% poxogHocT Ha 10 r. Ha aeHomuHupaHu B nesa ALK Ha BTopuyeH nasap 3.79%) cbLio
HapacHaxa npe3 2023 r.

AHanu3 Ha NMXBEHUS PUCK MOXeE a Ce U3BBLPLLM Ype3 pasnpelensiHe Ha akTMBUTE MO KaTeropum
nocoyeHun B T. 16.1.2 JluxeeH puck oT MoguwHna UHaAHCOB OTYeT.

1.1.3. [Opyr ueHoBU pUCK

CnpaBegnuBarta CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTM CE BNUsie OT MPOMEHM B MasapHuTe
paBHMLLA Ha CbOTBETHUTE LIEHHWN KHWXA, KOETO OT CBOSI CTpaHa pednekTMpa BbpXy 4OXOAHOCTTa
Ha PoHAaa.

Kbm 31.12.2023 r. PoHABT MMa eKcnosvuus B eAHa eMuUcust akumm U egHa emucus obnuraumm,
emutnpann B Pyckata ®egepauuns, kouto cbopHo cbeTtaBnasaT 0.31% OT akTmBuTe KbM Kpasi Ha
OTYETHMSA NEpPUOA.
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3a n3MepBsaHe Ha pucka, BONaTtuIiHOCT U Opyrv nokasartesin Ha I'IOpTd)GVIJ'I OT UEeHHWN KHWXa ce
n3non3BaTt pas3simyHu KOGdZ)VIU,VIeHTI/I N MEpPKM KaTto CTaHAapTHOTO OTKIOHEeHuWe, AOrpaund,
Mop,mcbwu,wpaHa arpauua n gpyru. 3a nsuuncnsieaHe Ha obwaTta PUCKOBa ekcno3numna ce nanorna3ea
MeTOoObT Ha NOeTUTE 3aAblDKEeHUA.

[JoxoaHocT OoT HaYanoTo roguiiHa CTaHOapTHO

Ha ny6nun4HoTO OOXOAHOCT OTKIIOHEeHue
npegnaraHe
-0.34 % 5.08 % 4.19 %

1.2. AHanu3 Ha KpeAUTHUA PUCK

M3naraHeTo Ha ®oHOa Ha KpeauMTeH pUCK e orpaHuMyeHo A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT
Ha PUHAHCOBMUTE aKTUBM:

2023 2022
XUI. NnB. XWn. NnB.
Mpynn domHaHcoBM akTUBM — 6anaHCcoBM CTOMHOCTHU:
[ObnroBu MHCTPYMEHTU NO amopTU3MpaHa CTOMHOCT 1163 173
PrHAHCOBM aKTMBU MO cnpaBeainBa CTOMHOCT Npe3 nevyanbara u
3arybata 28 786 28 340
BanaHcoBa cToMHOCT 29 949 28 513

KpeaunTHUSIT pUCK OTHOCHO Mapu M Napu4HU €KBMBASIEHTW Ce CYMTa 3a HECbLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTauusa 1 BUCOKA BbHLUHA OLeHKa Ha KPeOUTHUS PENTUHT.
Kbm 31.12.2023 r. BCUYKM B3eMaHMsA ca CbOpaHu, OCBEH IMaBHUYHUTE U NUXBEHU NnawaHusi oT
eMUTEHT Mo udgageHa B Pyckata denepauns obnuraumsa. BsemaHusta ca obesueHeHn u ca B
pasvep Ha 35 xun. nB. crieq obesueHka, kato npe3 2023 r. e HauyucrneHa obe3ueHka Ha Tesun
B3eMaHus B pa3mep Ha 160 xun. nB.

M3BbpLlueHnTe 06e3ueHKn npes nepmoga ca NocoYeHu B TabnuyeH Bua B noscHeHue 16.3 AHanua
Ha KpeauTHUA pyuck oT NoguwHUa nHaHCOB OTYET.

®oHOBLT HAMa 0be3neyveHunst, obpXKaHu KaTo rapaHums 3a OUHAaHCOBUTE CU aKTUBW.
1.3. AHanu3 Ha NMKBUAEH PUCK

NnkBMOEH pUCK € peanuavMpaHe Ha Bb3MOXHM 3arybu oT npogaxba Ha akTMBM Mpw
He6NaronpuATHN YCrOBMSI BbB BPb3Ka C Bb3HUKHAMNM KPaTKOCPOYHU 3adbikeHusi. To3u puck 6u
Bb3HMKHAN Mpy NofaBaHe Ha MOpbYKM 3a 0BpaTHO M3KyryBaHe Ha AANOBE OT WHBECTUTOPU C
ronamo y4yactnme B [dnoBeTe, KOeTo ou aoBsesyio A0 HaMalndBaHe Ha CBO60,D,HVIT€ napuyHun
cpeacrTea.

3awmtarta ot TO3MU pucKk ce peanumsmpa C nogabpXaHe Ha onpepgerneHa HalU4HOCT nNo
pasnnawiatenHa cMeTka U MHBeCTUUMn B LUEeHHU KHUMXKa CbC CpaBHUTENHO ,u,06pa HOpMa Ha
NMKBUOHOCT.

OT 3anoyBaHe Ha genHocTTa Ha PoHOa He e OTYEeTeH HeOoCTUr Ha NUKBUAHM CPeAcTBa UK
3aTpyOHEHUS NPU MOKPMBAHE Ha 3agbllKEHUsTa My.

I'Ipe3 OTYETHUA nepunoa CbOHD,bT He € nonssall BbHWHU U3TOYHULN 3a oCUrypsasaHe Ha JIMKBUOHU
cpenctBa, KaTto € uanbliHABasl CBOUTE TEKYLLM 3a0blIXKeHNA B CPOK.

Bcnyku nacmem ca HENMXBOHOCHM M ca C OCTaTbyeH MaTtyputeT o 3 mecel.

Tabnuua 3a maTyputeTHaTa CTPyKTypa No ocTaTbyeH Cpok no 6anaHcoBa CTOMHOCT Ha akTUBUTE
N nacuBMTe € U3rOTBEH cropes AOrOBOPHUTE Nadexu 3a Aeno3vTU U LEHHU KHUXKa, a npu nunca
Ha TakuBa Cropej Oo4YaKBaHMsTa 3a TAXHOTO M3nNnallaHe e nNpeacTaBeH B nosicHeHne 16.4 AHanus
Ha NUKBMAEH PUCK OT roauLLHNS onHaHcoB oT4yeT Ha PoHaa.

yl'lpaBJ'ISIBaLIJ.OTO OpyXecteBo U (DOH,EI,'bT cnegBaTt 3agblKeHudTta 3a JUMKBUOHOCT CbrjlacHO
HopmaTMBHa ypeada 3a NMKBMAHM CPeacTBa, ¢ kouTo PoHOBLT TpsAbBa MOCTOSIHHO Aa pasnonara.
Mpe3 2023 r. nMKBMAHWUTE CPeAcTBa ca Gunu BUHarM Hag HOPMaTMBHO OMpeAeneHns MUHUMYM Y
He Cca Non3BaHy BbHLUHU U3TOYHULM HA NIMKBUOHW CpeacTBa.
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Kbm 31 gekempun 2023 r. 3agb/DKEHMSITA Ca TEKyLWM U Bb3NM3aT Ha 77 Xun. NB., Ob/DKAMU KbM
YnpaBnsiBalloTO APYXECTBO 1 DaHKkaTa genosuTap.

1.4. PUCK OT KOHUEHTpauus

PuckbT oT KOHUEHTpauna € Bb3MOXHOCTTaA OT 3ary6a OT HenpaBuIiHa D,VIBepCVI(*)I/IKaLI,VIFI Ha
eKCNno3numn KbM KIMMEHTU (eMVITeHTVI), CBbp3aHn nuua, KnneHtn ot eamH n Cblll NKOHOMUYECKN
oTpachb/l, reorpacbc:Ka obnacTt nnun genHoCT, KOeTo MoXe Aa NPUYNHN 3HAYUTETTHN 3ary6M.

Pa3npeneneHneTo Ha LieHHUTE KHWXa B nopTdenna cnopes MKOHOMUYECKNS CEKTOP Ha eMUTEHTa
B TabnuyeH BMA e AadeHO no-4ony B 4acTTa 3a uaucksaHaTa [onbnHuTenHa uHdopmauus,
cbrnacHo 4n. 73, an.1, 7. 3 u 1.5 ot Hapenba Ne 44 Ha KOH.

ExegHeBHO ce crneau 3a npeBulIaBaHe Ha NpUeTUTE MakCMManHO [OMyCTUMK 3aKOHOBU W
onpefeneHn ¢ BbTPELIHUTE NpaBuia rpaHuLM Ha KOHLEHTpauMsa Ha MHBECTULMUTE B pPasnmyHu
bvHaAHCOBM WHCTPYMEHTU u rpynu. [lpe3 nepuoga ca KOHCTaTMpaHW [BEe HapyLlUeHUs Ha
WMHBECTULMOHHN orpaHunyeHus (4n.45, an. 4 3OKNCAOIMKA (40%)), kaTo eaHOTO € OTCTpaHeHun B
HOpPMAaTMBHO OnpeaeneHns cpok, a kbM 31.12.2023 r. opyroTo € B CPOK 3a OTCTPaHsBaHe.

X. MHdopmauma 3a npunaraHeto Ha PernamenTt (EC) 2019/2088 Ha EBponemnckus
napnamMeHT M Ha CbBeta oT 27 HoemBpu 2019 r. OTHOCHO OMOBECTABAHETO Ha
MHopmaums BbB Bpb3Ka C YCTOMYMBOCTTA B CEKTOpa Ha (puHaHCOBUTE yCnyru
(PernameHTa).

YO ,UKB Acetc MennpxmbHT® EALl nonaga nog obxeata Ha u3nMCKkBaHuATa 3a NyGrvkyBaHe Ha
WHpopMaumst OTHOCHO nomnuTukata Ha doHaa (0b6ekTt Ha PernameHTa) 3a wHTerpupaHe Ha
puyckoBeTe 3a YCTOMYMBOCTT@ B MNpoueca Ha B3eMaHe Ha WHBECTULMOHHMTE pelueHus 3a
noptdenna Ha KonekTMBHaTa MHBECTULIMOHHA CXema.

Baemankv npeasua aktyanHuTe MHBECTULMOHHU Lenu, cTpaTtermm n nonuTuki Ha doHaa, Kakto u
npunoxmmute nonutukn wn npouegypn Ha YO UKB Acetc MeHugkmbHT® EAL OTHOCHO
opraHu3aumsaTa no B3eMaHe Ha MHBECTMLMOHHM pelleHus 3a doHaa, obMeHa Ha MHopmauus,
CBbp3aHa C TAX W KOHTPOM Ha U3MNbIIHEHWETO, OTYUTaNKN TeKyluTe pasnonaraemMm TeXHUYECKn
pecypcu, nasapHuUTe KOHIOHKTypa M Mawab, obxBaTa Ha HanmuMyHMS OOCTbM A0 HagexaHa wu
npeaBapuTenHo BepuduuMpaHa UWHOpPMaUUA OT He3aBUCUMWU U3TOYHULM OTHOCHO KaKTo
aKTyanHutTe MHBECTULMK, Taka M 3a NOTEHUMaNHN Bb3MOXHN UHBeCTMUMN, KbM MoMeHTa Y[ ,LIKB
Acetc MeHnmxmbHT® EAl He mHTerpupa CTporo crneumdunyHn v npeaBapuTeniHO onpeaerneHv
KpUtepun, OueHsiBallM pucKoBeTe 3a YCTOMYMBOCTTAa B Mpoueca CW Ha B3eMaHe Ha
WHBECTULIMOHHWN peLLeHNst 3a AOroBopHUst hoHA, HO ce CTpeMu Aa criefBa Jobpute ynpaBrneHCcKu
NpakTUKM KaTo B3eMa npensug HebnaronpusaTHUTE Bb3OENCTBUS BbPXY YCTOMYMBOCTTA.

dPoHOBLT He ce kaTeropusmpa KaTo creumanuavpad ¢oHA 3a YCTONYMBO M OTFOBOPHO UHBECTUpPaHe
N HAMA 3a Len marpaxaaHe Ha nopTdeinn oT NpeaMMHO YCTOMYMBY MHBECTULMK - CTpaTerusiTa 3a
WHBECTUPAHE He BKMOYBA CTUMYSM 3a €KONMOMMYHU UMW CoLMariHm XapaKTePUCTUKN.

YO ,UKB Acetc MeHnpxmbHT' EALl e npueno 3a doHaa nonmtuka OTHOCHO MHTErpuvpaHe Ha
puckoBeTe 3a ycTomumBocTTa cbobpasHo Pernament (EC) 2019/2088 Ha EBponewickust
napnameHT n Ha CbBeTa oT 27 HoemBpu 2019 rognHa OTHOCHO OMOBECTABAHETO Ha MHopMaLms
BbB Bpb3ka C YCTOMYMBOCTTA B CeKTopa Ha (UHaHCOBWTE Yycnyru, Kakto u [lMonuTukaTta 3a
onpegensHe Ha Bb3HarpaxgeHusitTa B CbOTBETCTBUME C PernmameHTta, KOUTO Ca AOCTbMHM Ha
WHTEPHET CTpaHuuaTa Ha Apy>XecTBOTO www.ccbam.bg.

YnpaBnaBawoTo ApyXecTBO npeaynpexaaBa, 4Y4e WHBeCTUTOpUTe crnegBa pa  wumart
npeaBua, Ye CTOMHOCTTa Ha asanoBeTe Ha ®oHOa U AoXoA4bLT OT TAX MoraT Aa ce MOHMXar,
neyan6aTta He e rapaHTMpaHa W WMHBECTUTOPUTE MNoeMaT puUcka Aa He Bb3CTAHOBAT
MHBECTULMATA CU B NbIIEH pa3mep.

OnucaHue Ha OTHOCMMU pUCKoBe Ha ycTonumBoctTa (ESG puckoBe), Kouto 6uxa mornu aa
MMaT CbLUEeCTBEHO OTpuLATeNIHO Bb3AeNCTBME BbpPXy (hMHaHCcOBaTa Bb3BpallaeMoOCT Ha
AapeHa UHBeCTULMSA

Puck 3a yCTOIZ‘-IMBOCTTa e cbbutne nnu ycnosme OT €KOJI0rM4HO, couManHo unm ynpaBJfieHCKO
€CTeCTBO, KOeTO npun HacTbnBaHe, MOXe Oa MNpPpUYnHKn OENCTBUTENHO MM  NOTeHUMarnHo
CbLUeCTBEHO oTpuuaTenHo Bb3dencreme BBbpPXYy CTOMHOCTTa Ha MHBeCTUUMATa.
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Y[ ,UKB Acetc MeHnopxmbHT EALl pasrpaHMyaBa OTHOCUMUTE PUCKOBE Ha YCTONYMBOCTTa B TpW
PWUCKOBW KaTeropum:

- ExomornueH puck - Bb3BpallaemMocTTa Ha WHBeCTMUMUTE MOXe Aa Obae HeraTMBHO
noBnusiHa OT (QaKTOPW Ha OKOfHaTa cpefa, BKIKYMTENHO hakTopu, npousTuyalim ot
N3MEHEHNETO Ha KnuMmaTa, 1 bakTopu, NpoM3TUYalLM OT APYro BriOLIABaHe Ha OKoNHaTa
cpena;

- CoumnaneH puck - Bb3BpalLLaeMocTTa Ha UHBeCTULMWUTE MOXe Aa Bbe HeraTMBHO NOBRMSHA
OT coumanHm paktopu (TpyAoBM CNOPOBE U Ap.);

- YnpaBneHCKM pucK - Bb3BpallaemMocTTa Ha WHBecTuuMuTe MOoXe Aa Obae HeraTuBHO
NnoBnusiHa OT yrnpaBneHckn dhakTopu (Npo3payHa KoprnopaTuBHa CTPYKTypa u ap.).

Mpn B3emaHe Ha WHBECTULUMOHHWUTE pelleHuns, YNpaBnaABalloTO APYXKEeCTBO pasrnexga
WHBECTULMMTE HA HMBO EMUTEHT, KaTO CBOEBPEMEHHO OT4MTa akTyanHaTa CTpyKTypa Ha
noptdpenna Ha oHAa, BKIYUTENIHO HEroBOTO reorpadCcko M CEKTOPHO pasnpegerneHue.
Pasrnexpatr ce puckoBeTe 3a YCTOMYMBOCTTA B CBbBKYMHOCT 3aeQHO C BCUYKM OCTaHanm
CbOTHOCUMMN €NeMEHTU, KOUTO MoraT Aa MOBMMSAAT BbpXy Bb3BpallaeMocTTa Ha [AOroBOPHUS
hoHA, OOKONMKOTO TEe3n pUCKOBE MoraT Aa BMMASAT BbpXy MasapHaTa CTOMHOCT Ha CbOTBETHUTE
WHBECTULMM, KATO HE MM OTYMUTA KAaTO CaMOCTOSITENEH eneMeHT. [lpy>KeCcTBOTO He JOKYMEHTUpa no
creumaneH HauyuH OTYMTaAHeTO Ha PUCKOBETE 3a YCTOMYMBOCTTA B NpoLecuTe Ha B3eMaHe Ha
WHBECTULIMOHHUN pELLEHUS.

Mopagn nuncaTa WM HEOOCTAaTbYHO KayecTBEHA W OOCTOBepHa WHdOpMauuMs, KOSTO Oa ce
0051BSIBa CUCTEMHO OT MOBEYETO EMUTEHTUN 33 JOCTATBYHO AbITbI NEPUOA OT BPEME, BbPXY KOSTO
Ja ce MU3BbpLIM HaOexaHa U OgeTalnHa oLeHKa Ha KOHKPETHOTO Bb3[AEWCTBME Ha PUCKOBETE 3a
YCTOMUYMBOCTTA, KbM MOMEHTa YNpaBnaBallloTo APYXECTBO He MOXe [a ONMOBECTU B KAYECTBEHO U
KONMNYECTBEHO M3paXeHue [0 KakBa CcTerneH KOHKPETHO PUCKOBETe Ha YCTOMYMBOCTTa MoraTt aa
3acerHaT goxogHocTtta Ha PoHaa.

Mpy HacTbnBaHe Ha cbLOMTME MMM yCrNOBME OT PUCKOBETE 3a YCTOMYMBOCTTA, MOXE Ja MPUYUHU
[AeNCTBUTENHO UMM NOTEHUMANHO CbLECTBEHO OTpULATENHO Bb3AENCTBUE BbPXY CTOMHOCTTA Ha
AafeHa uHBecTuums. BbageicTBMETO MOXe Aa € KakTo (OMHAHCOBO, HO ChLLO Taka MOXe Aa uMa
3HAYUTENHO BIMSHUE BBPXY OPYrM PUCKOBU (DaKTOpPW KaTo MasapeH PUCK, NUKBUMOEH PWUCK,
KpeauTeH pUCK unu onepatuBeH puck. [pu Bb3HUKBaAHE, pUCKOBETE 3a YCTOMYMBOCTTaA MoraT Aa
NoBNMASIT HEGNAronpusiTHO BbPXy CTOMHOCTTA Ha MHBecTUUunTe Ha doHaa, KaTto Mo TO3WU HauuH
ce 0TpasAT HeGnaronpuATHO BbPXY pe3ynTaTtute my.

lMpo3payHocm no omHoweHue Ha HebrazonpusimHume 8b3d0elicmeusi 8bPXy ycmoulvusocmma

CwornacHo un. 4, naparpacd 1, 6ykBa 6 ot PernamenTta, Y[ ,LIKB Acetc MeHumxmbHT EAL He
oTunta HebnaronpuAaTHUTE Bb3OENCTBMSA HA WHBECTUMLMOHHUTE pelleHus BbpXy dakTtopute Ha
YCTOMUYMBOCT, AOKOMKOTO TOBa € CbOoOpasHO C MHBECTULMOHHMTE Lienun, CTpatermnm n NonMTUKL Ha
doHpa. PelleHNeTo e B3eTO Npy OTYMTaHEe Ha cnegHuTe akTopu:
= KbMm pgatata Ha npuemaHe Ha [lonuTukaTa 3a WHTErpMpaHeTo Ha pucKoBeTe 3a
YCTOMYMBOCTTa He € MpueT MbIHUA NakeT TeXHUYecKn ctaHpgapTv KbM PernameHTta 3a
TaKCOHOMMATA;
= KbM pgaTata Ha npuemaHe Ha [lonuTukata 3a WHTErpMpaHeTo Ha puckoBeTe 3a
ycTondMBOCTTa nuncea obpaTHa MHopMaums OT CTpaHa Ha ApyXecTBaTa €MUTEHTH,
OTHOCHO Bb3[EeNCTBMETO BbPXY YCTOMYMBOCTTA Ha TAXHaTa OENHOCT;
= KbMm pgaTata Ha npuemaHe Ha [lonuTukata 3a WHTErpMpaHeTo Ha puckoBeTe 3a
yCTOMYMBOCTTa@ NWUMNCBa METOAOMOrMSA 3a M3BbpLUBaHE Ha OUEHKa Ha Bb3AENCTBMETO
BbPXy YCTOMYMBOCTTA Ha [AEWHOCTTa Ha [OpyXecTBaTa — EMUTEHTM Ha (UHAHCOBM
NHCTPYMEHTH;
= Kbm pgatata Ha npuemaHe Ha [lonuTukaTa 3a WHTErpMpaHeTo Ha puckoBeTe 3a
YCTOMUMBOCTTa YNPaBnsiBaLIOTO [PYXeCTBO He pasnonara ¢ MHdopMauunoHHa 6asa
OaHHU OT EMUTEHTUN, UHBECTULUM B YNUTO (DUHAHCOBU NPOAYKTU ca NPENopbYUTENHN MpK
OLleHKa Ha pUCKoBeTE 3a YyCTOMYMBOCTTA;

WHpopmaumsa gann n kora YnpaensBalwoTO OPYXKECTBO Bb3HaMepsiBa Aa 3anoyHe fa oTyuTa
HebnaronpuMaTHUTE BbB3OEWCTBUST HA WHBECTUMLMOHHUTE peLlleHnss Bbpxy dakrtopute Ha
yctonumBocT 3a PoHpa, YO ,LIKB Acetc MeHnmkmbHT® EALl akTMBHO OLEHsIBA MOTEHUManHuTe
npegMmMmcTBa U HegocTaTbLUM NPY UMMSIEMEHTMPAHETO HAa HOBU TEXHWKM B NpoLeca CuM Ha B3emMaHe
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Ha WMHBECTULUMOHHWN peLlleHnA 3a doHaa, kaTo uenmu noacurypsasaHe MakcuMMalriHa 3aullnTa Ha
NHTEpeCcuTe Ha NHBECTUTOpUTE.

anI B3eMaHe Ha peleHne Ha ynpaendaBalwloTo AOPYXeCTBO 3a WHTerpunpaHe Ha CTporo
CI'IeLI,VI(*)I/I‘-IHI/I n npegBapuTeriHo onpeaeneHn Kputepmn, oueHAaBalln pUCKoBETE 3a yCTOIZ‘-II/IBOCTTa
Lie ce ornoBecTun MHd)OpMaU,VIFI no PernameHta Ha WHTEPHET CTpaHuua www.ccbam.bg, KaKTo "
e npenocrtaBun ACHO 06siICHEHNe Ha NoTeHUnanHuTe NPpOMEHN B CbOTBETCTBUE C PernameHTa.

XI. JonbnHutenHa uHdopmauums, cbrnacHo un. 73, 1.3, 1.5 u 1.8 ot Hapea6a Ne 44 Ha
K®H o1 2011 r. 3a UI3NCKBAHUATA KbM OENHOCTTA HA KOJIEKTUBHUTE UHBECTULMOHHM
CXeMWU, UWHBECTUMLMOHHMUTE p[ApyXecTBa OT 3aTBOPEeH TN U YynpasnsABaliuTe
ApyxecTBa

0® LIKB Ilngep He e nHBecTupan 4acTt oT akTUBUTE cu No peda Ha un. 48, an. 3 3OKNCOMKNA,
nopaan KoeTo YMNpaBnsBalWOTO APYXECTBO He € chnvpano Aa cbOupa Takcu 3a npopaxba u
0obpaTHO n3KynyBaHe 3a CMeTKa Ha aKkTUBMUTE Ha JOrOBOPHUS poHA

Kbm 31.12.2023 r. 6posT asnose B obpblieHne ca 3 162 526.

CbrnacHo npaBunarta 3a oLeHKka Ha akTuBuTe Ha PoHga nocnegHo usvmcneHarta u obsiBeHa HeTHa
CTOMHOCT Ha aKkTMBuMTe Ha eauH gan 3a 2023 r. e onpegeneHa 3a gata 29.12.2023 r. Ha
02.01.2024 r. n e B pasmep Ha 9.4470 nB., a HETHUTE aKTMBM Bb3NM3aT Ha 29 876 302.50 ns.

AHanu3 Ha obema u CTpykTypata Ha wuHBecTuumuTe B nopTdpenna Ha O LKBE Jingep kbm
31.12.2023 r.

BanyTHa cTpyKkTypa

B xun. nB. 2023
% oT % ot % oT PyMbHCKM % ot
Emncusa JleBa aKTusuTe Espo aktueute = Pybrnm | aktuBuTe neu aKTmsuTe O6wwo

PasnnawaTtenHn cmeTkm 144 959 0.48% 688 0.00% - - - - 145 646

O6nurauum 1826 141 6.10% 1214 662 4.06% 81973 0.27% - - 3122776

Akuun 15680836 52.36% 2695 351 9.00% 10 070 0.03% 37 009 0.12% 18 423 266

Osanose B KUC/HOP/AUND 7239994 24.17% - - - - - - 7 239 994

B3emaHus 983 063 3.28% - - 34 710 0.12% - - 1017774

Obuo: 25874993 86.40% 3910701 13.06% 126 753 0.42% 37 009 0.12% 29949 456

I'Ipomel-wl B CTPYKTypaTa Ha akKTuBute
B nB. 2023 2022 2021
% ot % ot % ot
Emucusa O6wa cyma aKTUBUTE O6wa cyma aKTUBUTE O6wa cyma aKTUBUTE

PasnnawartenHa cmeTtka B BGN 144 959 0.48% 148 326 0.52% 276 150 0.95%
PasnnawarenHa cmeTtka B EUR 688 0.00% 7173 0.03% 7138 0.02%
BaemaHus 1017774 3.40% 17 526 0.06% - -
Obnuraumm 3122776 10.43% 2 564 305 8.99% 4 269 409 14.71%
ALK 18 423 266 61.51% 18 949 022 66.46% 20417 716 70.34%
Oanose B KNC/HOP/AND 7 239 994 24.17% 6 827 071 23.94% 4 057 736 13.98%
o6wo: 29 949 456 100.00% 28 513 423 100.00% 29 028 148 100.00%



0o LUKB Jlngep
loauweH goknapj 3a genHocTTa
31 nekemspu 2023 r. Acerc MeHnmKMBHT
PasnpepeneHue Ha LleHHUTe KHMXa B nopTtdenna

crnopen MKOHOMUYECKUsI CeKTop

KUC/HOD/AND 7240 2417% 6 827 23.94%
Hepswxumn nmoTtun 6294 21.02% 7 769 27.25%
Adcumu 4539 15.16% 3922 13.76%
MpoussoacTeo 3188 10.64% 3709 13.01%
XonauHru 2487 8.30% 2150 7.54%
Yenyrn 2073 6.92% 1292 4.53%
®uHaHcoBwM ycnyru 958 3.20% 857 3.01%
IT n Web cektop 594 1.98% 722 2.53%
TenekoMyHUKaUMOHHW yCnyru 449 1.50% 402 1.41%
3apaBeonasBaHe 219 0.73% 161 0.56%
Typusbm 202 0.67% - -
[obvs Ha HedT 183 0.61% 255 0.89%
ABunauus 148 0.49% 148 0.52%
BaHku 130 0.43% 89 0.31%
Tbprosus 44 0.15% 25 0.09%
Ctpoutencteo 38 0.12% 12 0.04%

Pa3npeaeneHue Ha LleHHUTE KHMXa B nopTdenna

crnopep cTpaHaTa Ha eMUTEHTa

Bbnrapus 24 890 83.10% 24115  84.57%
®paHuusa 1370 4.58% 1170 4.10%
"epmaHus 972 3.25% 1574 5.52%
XonaHaus 875 2.92% 789 2.77%
Benrua 208 0.69% 208 0.73%
WpnaHans 182 0.61% 174 0.61%
ITiokcembypr 160 0.54% 180 0.63%
Pycus 92 0.31% 96 0.34%

PymbHuaA

37

0.12%

34

0.12%

ymbHmA 9/  U.le/e 9% U.lc/
Pa3npeaeneHune Ha LleHHUTE KHMXa B nopTdenna
cnopep nasap Ha Tbprosus

Bob 19 596 65.43% 19 375 67.95%
Euronext Paris 1370 4.58% 1170 4.10%
Deutsche Borse 972 3.25% 1574 5.52%
Euronext Brussels 208 0.69% 208 0.73%
ISE 182 0.61% 174 0.61%
LuxSE 160 0.54% 180 0.63%
Euronext Amsterdam 145 0.48% 92 0.32%
Bucharest Stock

Exchange 37 0.12% 34 0.12%
MockoBckasi bupxa - 96 0.34%

HeperynupaH nasap 6116 20.42% 5437 19.07%

XIX
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Acerc MeHHWAXKMBHT

lMpe3 nepvoga no-CbLIECTBEHM MPOMEHW Ce W3BbpLIMXa B MopTdenna oT npuTexaBaHu
obnuraumm, KaTto ce M3BbPLUMXA KAKTO YBEMMYEHME U HAManeHue Ha HSKOM No3vuuK, Taka u ce
oTkpuxa HoBw. pe3 2024 r. ce yBenu4yasa nopTdenna B obnmrauum n ¢ B3eMaHeTo B pa3Mep Ha
978 xun.neea. kbM 31.12.2023 r., npeacTaBnsBawo B3eMaHe 3a 3aKyrneHu obnuraumm, KOUTo He
ca npexsbprneHu no cmeTka dPoHAa B JAeno3uTapHa MHCTUTYUMS KbM Kpas Ha roguHara.
M3BbplUeHUTE NpoMeHn B nopTtdenna, KakTo M OLUEeHKUTE HAMAT CbLUECTBEHO BMUsIHME BbLB
BanyTHaTa CTpyktypa Ha PoHOa, KakTo e noka3aHo B Havanoto Ha loauwHua goknag 3a

JenHocTTa.

UHdopmaumsa no un. 73, 1.5, 6.“g”

Mpuxoau 31.12.2023 31.12.2022

ne. nB.

lMeyanba oT NpeoLeHKa Ha (PMHAHCOBW aKTUBU N MHCTPYMEHTM 13 330 964 17 353 002
Meyan6a oT onepaumm ¢ (PMHAHCOBWN aKTUBU N MHCTPYMEHTU 3 303 156 589
Meyan6a oT BanyTHW onepauuu 3299 148 048
MNpuxoan oT NUXBun 156 143 171 268
Mpuxoan oT ANBMAEHTU 254 773 199 465
[pyrn npuxoam 610 -
O6wm npnxoau: 13 749 092 18 028 372

Pa3xoaum 31.12.2023 31.12.2022
ne. ne.

3aryba oT npeoLeHka Ha PUHAHCOBU aKTUBWN U MHCTPYMEHTU 11 364 594 17212105
3aryba oT onepauun ¢ (oMHaAHCOBU aKTUBU N MHCTPYMEHTU 7 686 5563
Baryba oT BanyTHU NpeoLeHKN 3735 409 262
[pyrn prHaHcoBU pas3xoau 8 886 17 617
Pasxoau 3a BbHLWHW ycnyru 919 926 880 942
- pasxoam 3a ynpasrieHue 873 546 848 796
- pa3xoam 3a Aeno3nTapHun yeryru 36 307 30 109
- Opyrv agMUHUCTPaTUBHU Pasxoam 10 073 2 037
O6wo pasxoau: 12 304 827 18 525 489
HeTeH pesynTar 1444 265 (497 117)

NHdopmaums 3a emuTMpaHuTe U 06paTHO M3KYNeHUs aanose

2023 r. | 2022r. | 2021 T.
EmMuTtupaHu gsnoee - 240 547
OOGpaTHO 13KyneHu ganose 1147 848 48 898

3a 2023 r. pmHaHCcoBUTE pa3xoam No TbProBus C LIEHHU KHbka ca 8 154 n..

0o UKB Jlngep He e n3BbpLuBan caernku ¢ 4epmMBaTMBHA MHCTPYMEHTM OT Cb34aBaHETO CU.



& LKB Nupep @ XX
FOJ:I,MLueH AoKnaa 3a ﬂeﬁHOCTTa

31 nekemBpu 2023 r. Acerc MeHHIMMBHT

CpaBHuTenHa Tabnuua ¢ MHopmauma KbM Kpasi Ha BcAka (puHaHCOBa rogMHa 3a o6wara
CTOMHOCT Ha HETHUTE aKTUBMW M HETHA CTOMHOCT Ha eAuH Aan (MHdopMauusTa e B neBa)

MokasaTten 31.12.2023 | 31.12.2022 | 31.12.2021
OO0LL|a CTOMHOCT Ha HETHUTE akTUBMU 29872154 | 28438 490 | 28 941 249
HeTHa CTOMHOCT Ha akTUBUTE HA eauH Osn 9.4457 8.9891 9.1462

CwbrnacHo npasunarta 3a oLeHka Ha akTusuTe Ha PoHaa nocnegHo usvmcneHarta n obsBeHa HeTHa
CTOMHOCT Ha akTmBuTe Ha eauwH asn 3a 2023 r. e onpegeneHa 3a pata 29.12.2023 r. Ha
02.01.2024 r. n e B pa3mep Ha 9.4470 nB., a HETHUTE aKTUBM Bb3NM3aT Ha 29 876 302.50 ns..

0o UKB Jlngep He e n3BbpLuBan caenku ¢ 4epMBaTUBHU UHCTPYMEHTM OT Cb34aBaHETO CU.
DonbnHutenHa nHdopmaums no un. 73, 1. 8

Ot aktnute Ha & ,LIKE JlIngep” He ce HauncnsiBaT 1 He ce nannawaTt Takcy 3a NOCTUrHaTh
pesynTaTtu.

XIl. UHdopmauumsa no un. 48, an. 4 or 3AKNCONKA

MHBecTuummTte Ha doHpaa B OpYyrn KONekKTMBHU MHBECTULMOHHU CXEeMU UNU Opyrn npeanpuaTmna 3a
KONEeKTBHO MHBECTUpPaHe He npeacrtaBndaBaTt 3Ha4YUTesIHa 4acT OT akTuBUTe Ha doHaa.

Digitally signed b Digitally si db
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AOKNAA HA HE3ABUCUMUA OOAUTOP

[o cob6cTBEeHMLUTE Ha AANOBe Ha
DoroBopeH ®oHA ,,LIKB Iugep*
6yn. Llapurpaacko woce Ne87

rp. Cocous

[Joknag oTHOCHO oauTa Ha oMHaAHCOBUS OTYeT

MHeHue

Hve unsBbpwuxme ognt Ha duHaHcoBus otdeT Ha [oroBopeH doHa ,LUKB Jingep” (,PoHga“),
CbObpXall oTyeTa 3a pmHaHCOBOTO cbCTosHME KbM 31 aekemspu 2023 r. n oTyeTa 3a nevyanbaTa
unu 3arybarta n gpyrua BceobxsaTeH 4oxo[d, OT4eTa 3a NPOMEHUTE B COBCTBEHMS KanuTan u otyeTa
3a napuyHWTe noTouM 3a roguHaTa, 3aBbpliBalla Ha Tasn Aata, KakTo W MOoSCHUTENHUTe
NPUNOXeHUs KbM (UHAHCOBMSA OTYET, CbAbpXaluM CbliecTBeHa WHMOPMaunss OTHOCHO
cyeToBOAHATa NOMUTMKA U Apyra NOSICHUTENHa MHdopMauums.

Mo Halle MHeHWe, NPUNOXEHMAT (OUHAHCOB OTYET AaBa BspPHa W YecTHa npeacTaBa 3a UHAHCOBOTO
cbCTOAHNE Ha doHaa kbM 31 gekempu 2023 r., HeroBuTe OUHAHCOBY pe3ynTaTu OT AeNHoCcTTa U
napyyHuTe My MOTOUM 3a TroguHaTa, 3aBbpluBalla Ha Tasu jJata, B CbOTBETCTBME C
MexgyHapogHute ctaHgaptT 3a uHaHcoBo oTdmtaHe (MCPO), npmuetn ot EC, u 6bnrapckoto
3aKoHOOAaTEeNCTBO.

Basa 3a uspassiBaHe Ha MHeHue

Hve n3BbpLlUMXME Halns oanT B CbOTBETCTBUE ¢ MexayHapoaHute ogutopckn ctangaptn (MOC).
HalwunTe oTroBOPHOCTU ChIMACHO T€3U CTaH4apTU ca ONMCaHW AOMbIIHUTENHO B pasdena oT Haluus
poknag ,OTroBOpHOCTM Ha oauMTOopa 3a oauTa Ha mHaHcoBusA oTdeT”. Hue cme HesaBucumu ot
®oHga B cboTBETCTBUE C ,MexayHapoaHUs eTUYeH Kogeke Ha NpodecuoHanHUTe cHeTOBOAMUTENN
(BkntounTenHo MexayHapogoHn cTaHgapTu 3a HesaBuMCcMMOCT) Ha CbBeTa 3a MeXayHapoaHM
cTaHgapTu no eTuka 3a cuetoBoautenu (Kopekca Ha CMCEC)”, 3aeHO ¢ eTUYHUTE N3UCKBaHWUS Ha
3akoHa 3a He3aBUCKMMUS DMHAHCOB OANT, MPUMOXMM B Bbnrapus, Kato HMe U3NbiHUXME U HalnTe
OpYrM €TUYHU OTTOBOPHOCTU B CbOTBETCTBME C TE3W U3UCKBAHWUS. Hue cumMtame, 4Ye ogmTopcKuTe
JOKasaTencTBa, NOflyYeHn OT Hac, ca OOCTaTb4YHM M YMECTHM, 3a Aa ocurypdat 0asa 3a HaweTo
MHEeHwue.

Apyra nHdopmauus, pasnmyHa oT PMHAHCOBUA OTYET U OAUTOPCKUA AOKNaA BbpPXy Hero

P1HKOBOACTBOTO Ha YnpaBnsBalloTO APYXECTBO HOCW OTFOBOPHOCT 3a Agpyrata uHdopmaums.
Opyrata nHdopmauusa ce cbCToM OT AOKMNa 3a AeNHOCTTa, U3rOTBEH OT PbKOBOLCTBOTO ChIfacHO
3akoHa 3a cHeTOBOACTBOTO, HO He BKITOYBA (DMHAHCOBUS OTYET N HALLMSA OOUTOPCKU OOKNag BbpPXy
Hero.

HaweTo MHeHMe OTHOCHO (OMHAHCOBMSA OTYeT He obxBalla apyrata MHopMauus U HUE He
n3passiBame KakBato 1 ga e ¢hopma Ha 3akrioYeHUe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PUYHO NOCOYEHO B AOKMNaJda HY M A0 CTEMNeHTa, A0 KOATO € NocoYeHo. BbB Bpb3aka ¢ Halums oauT
Ha (PMHAHCOBUS OTYET, HalliaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa NpoyeTeM ApyraTa uHgopmMaums
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M No TO3N Ha4YuH Oa npeueHunm ganun ta3n gpyra VIH(*)OpMaLI,VIFI € B CblLLeCTBEHO HECHOTBETCTBME C
CbVIHaHCOBVIFI OTHET Unn ¢ HalnTe No3HaHu4, I'IpVID,OGVITVI no BpemMe Ha oguTa, Unn no gpyr Ha4vunH
n3rnexaa ga cCbabpXxa CblleCTBEHO HENPABUITHO AOKNaaBaHe. B CﬂyanI Yye Ha OasaTa Ha pa60TaTa,
KOATO CM€ u3BbLPWWUIINA, HUE OOCTUrHEM OO0 3aKrio4yeHue, 4e € Halnuue CbueCTBeHO HenpaBuiiHO
OOKnagBaHe B Ta3u gpyra I/IH(*)OpMaLI,I/Iﬂ, OT Hac ce U3NCKBa Aa AoKnaaBamMme TO3n d)aKT. Hamame
KakKBO Oa AOKnaaBame B TOBA OTHOLLEHUE.

OTroBOpPHOCT Ha PHLKOBOACTBOTO 3a (PUHAHCOBUSA OTYET

PbkoBOACTBOTO Ha YNpaBnsaBaLwoTo APY>KECTBO HOCU OTFTOBOPHOCT 3a U3rOTBSHETO U AOCTOBEPHOTO
npeactaBsHe Ha To3W (DUHAHCOB OTYET B CbOTBETCTBME C MexagyHapoaHuTe cTaHZapTu 3a
unHaHcoBo oT4mnTaHe (MCPO), npmeTtun ot EC, 1 6bNrapckoTo 3aKOHOAATENCTBO, KAKTO U 3a TakaBa
cMcCTeMa 3a BbTPELUEH KOHTPOS, KakBaTo PbKOBOACTBOTO oOnpedenst kato Heobxoauma 3a
ocUrypsiBaHe M3roTBSHETO Ha (PMHAHCOBM OTYETM, KOMTO HE CbAbPXKAT CbLUECTBEHU HEMNpPaBWIHU
OTYMTaHWSA, HE3ABUCMMO Janun AbIKally ce Ha M3amMamMa Unu rpeLuka.

Mpn mnsrotBsiHe Ha UHAHCOBUS OTYET PBLKOBOACTBOTO Ha YNpaBnsiBallOTO [OPYKECTBO HOCU
OTrOBOPHOCT 3a OLIeHsIBaHe Ha crnocobHocTTa Ha doHaa Aa Npoab/kM Aa dYHKUMOHMpA KaTo
OelCTBalLo npeanpusitue, OMOBECTSIBAWKKW, KOraTo ToBa € MNPWUIOXMMO, BbMPOCKU, CBbp3aHU C
npeanonoXxeHNeTo 3a AeNCTBALLO0 NPeANnpPUsSTUE 1 U3MNOoN3Baliku cHeToBoAHaTa 6a3a Ha ocHoBaTa Ha
npeanonoXeHMeTo 3a AeWCTBaLLO NpeanpusiTue, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa Aa
nvksmampa ®oHaga unu ga npeycTaHoBM AEWHOCTTa My, Ui ako pbKOBOACTBOTO HA MpaKTMKa HaMma
Apyra anTepHaTvBa, OCBEH a NOCTbMNN MO TO3M HAYUH.

OTroBOpHOCTU Ha oauTOpa 3a oauTa Ha (huHaAHCOBUSA OTYeT

HawwuTe uenu ca ga nony4yvMMm pasymHa CTENeH Ha CUrypHOCT OTHOCHO ToBa Aanu (PMHaHCOBUAT
OTYET KaTo LSANo He CbAbpXKa CbLUECTBEHU HENPABUITHN OTYUTAHUSA, HE3aBUCUMO Aanu AbrhKalum ce
Ha uamMama unu rpeLuka, u ga ngagem oauTopcky Ooknaj, KOMTO Aa BKMYBa HaWeTo OAMTOPCKO
MHeHue. PasymHaTa cTerneH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUrypHOCT, HO He e rapaHuus, 4e
oauT, nsBbplleH B cboTBeTcTBME ¢ MOC 1 3akoHa 3a He3aBUCUMWUS (DMHAHCOB OAMUT, BUHArM Le
pasKpvBa CbLLECTBEHO HENPABUIHO OTYMTaHE, KOraTo TakoBa CblUecTByBa. HenpaBunHm otuntaHus
MoraT Ja Bb3HUKHAT B pe3ynTaTt Ha n3aMamMa Unu rpeLlka U ce cyitaT 3a CbLUEeCTBEeHM, ako 6u mMorno
pasymMHO da ce o4akBa, Ye Te, CaMOCTOSTENHO MMM KaTo CbBKYMHOCT, Buxa MoOrnu ga okaxaT
BMMSHNE BbpXYy MKOHOMWUYECKUTE pelleHus Ha noTpebutenute, B3eMaHUW Bb3 OCHOBA Ha TO3u
hb1HaHCOB OTYeET.

Kato yact ot oguta B cvorBeTcTBMe ¢ MOC, Hue wmsnonssame npodecuoHanHa npeleHka u

3anassame npodecrmoHaneH cKenTMun3bLM No BpemMe Ha uenus ogut. Hve cbLuo Taka:

—  vageHTMMUMpamMe U OLeHsiBaMe pUCKOBETEe OT CbLUEeCTBEHW HEMPaBWUIIHU OTYUTaHWSA BbLB
dMHaHCOBMSA OTYHET, HE3ABMCMMO Aanu ObIbKally ce Ha nsmama Wnu rpeluka, paspaborsame u
N3NbiHsABaMe OAMTOPCKM npouedypy B OTFOBOP Ha Te3n PUCKOBE W MnofyyaBamMe OAUTOPCKM
JokasaTterncTea, KOMTO Aa ca AOCTaTbYHM M YMECTHMU, 3a Ja OcurypsiT 6a3a 3a HaweTo MHEHNE.
PuckbT ga He ObOe pasKpuMTO CbLUECTBEHO HEMNpaBWiHO OTYMTaHe, KOeTo e pesynrtaT OT
n3mMama, € Mo-BUCOK, OTKOSIKOTO puCKa OT CbLUECTBEHO HEMpaBWUITHO OTYMTaHe, KOeTo e
pesyntaT OT rpelwka, TbM KaTo u3mamarta MOXe [fa BK/YBa TaWHO CrnopasyMsBaHe,
danwundurumnpare, npegHamepeHn MNpoOnycku, M3SBMEHUS 3a BbBeXdaHe Ha ogutopa B
3abnyxgeHue, KakTo 1 npeHebpersaHe unu 3aobukansiHe Ha BbTPELUHWS KOHTPON;

— nony4yaBame pasbvpaHe 3a BbTPELUHWS KOHTPOM, MMall OTHOLIEHWEe KbM OauTa, 3a Aa
pa3paboTuM 0AMTOPCKM NpoLedypuy, KOUTO Aa ca NoAXOoAALLM NPU KOHKPEeTHUTE 06CTOATENCTRa,
HO He C uen u3passiBaHe Ha MHeHWe OTHOCHO edeKTMBHOCTTa Ha BbTPELUHUS KOHTPON Ha
doHAa;

— OueHsBaMe yMECTHOCTTa Ha W3MNON3BaHWTe CYETOBOOHW MOMWUTUKA W pasyMHOCTTa Ha
CYETOBOAHMTE MPUBNN3MTENHN OLEHKN N CBBHP3aHUTE C TAX OMOBECTABaHMWSA, HanpaBeHW OT
pPBKOBOACTBOTO;

— jocturame Ao 3aKnYveHne OTHOCHO YMECTHOCTTa Ha U3nor3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBoAHaTa 6a3a Ha ocHoBaTa Ha NPeanoNoXeHNETO 3a AeNCTBALLO NpeanpuaTe 1, Ha
6asarta Ha nonyyYeHuMTe OAMTOPCKM AoKasaTerncTBa, OTHOCHO TOBa Aarnu € Hanvue CbliecTBeHa
HECUrypHoOCT, oTHacsawa ce Ao CcbbuTus unu ycnoseus, kouto Buxa Mornmu ga nopoasaTt
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3Ha4YNTENHM CbMHEHMS OTHOCHO crnocobHocTTa Ha PoHAa Aa NPOAbLIMKM Aa DYHKLMOHUPA KaTo
AencTeawo npegnpusitue. AKO HMe OOCTUrHEM [0 3aKo4yeHue, Ye € Hanmue CbllecTBeHa
HECUrypHOCT, OT HaCc Ce WM3WNCKBa Ada MNpVBMEYEeM BHUMaHWE B OAMTOPCKUS CU OOKNag KbM
CBbP3aHUTE C Tas3n HECUTYPHOCT OMNOBECTSABaHMS BbB (OMHAHCOBUSI OTYET UIK B Cry4val vYe Tean
OMOBECTSIBaHMS Ca HeadeKBaTHU, Aa MoauduuupaMme MHEHMETO CU. HawuTe 3akmnoyeHus ce
OCHOBaBaT Ha OAUTOPCKUTE [oKa3aTencTBa, nonydeHu 0O JaTaTta Ha OOUTOPCKUS HU OOKNaa.
Bbbaewm cvbutua nnn ycnosua obadye morat ga crtaHaTt npuynHa PoHABT Aa npeycTaHoBU
PYHKLMOHMPAHETO CK KaTo AeUCTBaLLOo NpeanpusaTue;

— oueHsBame LUSAMOCTHOTO MpeAcTaBsiHe, CTPYKTypa W CbAbp)XaHWe Ha (UHAHCOBUSI OTYET,
BKITIOUUTENHO OMOBECTSABAHUATA, U Aanu UHAHCOBUAT OTYET NpeacTaBs OCHOBoMonarawmre
3a Hero caernku n cbouTnst N0 Ha4YMH, KOWTO NOCTUra JOCTOBEPHO NpeacTaBsiHe.

Hwne KOMYHUKUpame C nuuarta, HatoBapeHu C obuwo ynpaslieHne, Hapen ¢ octaHallimTe BblpoCH,
nnaHnpaHuA obxsart 1 BpemMe Ha un3nbJjiHeHMe Ha oamTa U CbLEeCTBEHNUTE KOHCTaTauunm OoT oauTa,
BKMIOYNTENHO CbLleCTBEeHNU HegoCTaTbuM BbB BbTPELIHUA KOHTPOIS, KOUTO I/I,EI,eHTl/Id)I/ILI,I/IpaMe no
BpemMe Ha n3BbpLBaHUA OT HaAc oguT.

Joknag BbB BPpBb3Ka C APyrn 3aKOHOBU U perynatopHn NnamcKkBaHus

B gonbnHeHne Ha HawwWTe OTrOBOPHOCTM M AoknagsaHe cbrnacHo MOC, onvucanu no-rope B pasgena
Lapyra nHdopmauumsa, pasnuyHa oT (OUHAHCOBWUS OTYET U OAMTOPCKMA [OKNad BbPXY Hero“ rno
OTHOLIEHVME Ha [oknaja 3a [ewHOCTTa, Hue U3NbiHMXMe W npouedypuTe, [obaBeHN KbM
nsmcksaHute no MOC, cwvrnacHo YKasaHusiTa Ha npodpecuoHanHata opraHusauus Ha
AVNIoOMUpaHNTE eKcnepT-CHETOBOAUTENN U perucTpupaHuTe oautopu B Burrapus — VIHCTUTYT Ha
avnnomupanute ekcnept-cyetoBogutenu (MOEC). Tean npouedypu KacasT npoBepkn 3a
HanMuMeTo, KakTo 1 NPOBEPKN Ha hopmaTta U CbAbpXKaHWETO Ha Tasu Apyra nHdopmaums ¢ Len ga
HW NoANoOMOrHaT BbB (hopMMpaHe Ha CTaHOBWLLE OTHOCHO TOBa Aanv agpyrata nHdopmawms Bkrnoysa
onoBecTABaHWATa U AoKNaaBaHuaTa, npeasugeHy B [NaBa cegma oT 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bbrrapus.

CmaHoeuuwe ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6as3aTa Ha n3BbpLUEeHUTE NpoLeaypu, HaeTo CTaHOBULLE €, Ye:

(a) vHdopmaumATa, BKMYEHa B AoKnaga 3a AerHocTTa 3a mHaHcoBaTa roAvHa, 3a KOSITo e
N3roTBeH pMHaHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBUS OTYET.

(6) OoknagbT 3a AeAHOCTTa € U3rOTBEH B CbOTBETCTBME C NPUITOXUMUTE 3aKOHOBU N3NCKBAHUS; 1

(8) B pesyntaT Ha npugodbMTOTO No3HaBaHe un pa3bupaHe Ha genHocTTa Ha PoHAa v cpepaTta, B
KOATO TO (PYHKLMOHUPA, HE CME YCTAHOBUN Crly4an Ha CbLUECTBEHO HEBSIPHO NpeaAcTaBsiHE B
Joknaga 3a genHocTTa.

MARIY GEORGIEV ciarcrnrosrolon IVAN PETKOV peroyiomse
APOSTOLOV Date: 2024.05.17 15:19:23 GIDIYSKI Pag 20240517 145736
Mapwuit Anocron6s” UBaH Mmauiickn
Ynpasuten PeructpupaH oautop, oTroBOpeH 3a oauTa

FpaHT TopHTOH OO/
OpuTopcKo ApYyXKecTBO

17 man 2024 r.
Bvnrapwus, rp. Cocus, 6yn. YepHn Bpbx Ne26
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®duHaHcoB oTyeT
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OTyeT 3a (pHAHCOBOTO CHLCTOAHUE

AkTnemu MosicHeHne 31 gekemBpu 31 gekemBpwU
2023 2022

XWn. nBe. XWn. ne.

Mapu 1 napnyHn ekBuBaneHTx 5 145 155

drHAHCOBU akTUBK MO cnpaseannea

CTOMHOCT npe3 nevyanbaTa unu 3arybarta 6 28 786 28 340

TekyLm B3eMaHuUs 7 1018 18

O6LWo akTuBM 29 949 28 513

HeTHu akTuUBM, NpuHagnexawm Ha

MHBECTUTOpUTE B AsinoBe

OcHoBeH KanuTan 8.1 31625 31 636

MpemuneH peseps (5583) (5584)

HepasnpegeneHa neyanba 3 830 2 386

OOLLO HEeTHM aKTUBU, NPUHaZSexalun Ha

MHBECTUTOpPUTE B AsiNnoBe 29 872 28 438

MacuBn

3agbimkeHnst KbM CBbp3aHu nuua 14.2 75 72

TekyLwm 3aabimKeHus 9 2 3

O6wo nacueu 77 75

HeTHu akTuUBM, NpuHagnexawm Ha

MHBECTUTOpPUTE B AsiNOBe, U NacuBU 29 949 28 513

HeTHa cToMHOCT Ha eguH AOsAn, NOTBbpAEHa OT

6aHkaTa geno3uTap KbM nocnegHusi paboTeH

AeH Ha roauHarTa (B nB.) 8.2 9.4470 nB. 8.9900 nB..

Digitally signed b; Digitally signed by
KATRIN KAgrtRaINy/:L?EKzANéROVA SAVA SAVA MARINOV
ALEKSANDROVA BOZHICHKOVA MARINQV stoynov
BOZHICHKOVA ~Date 20240517 Date: 2024.05.17
CbcTaBun: 10:15:48 10300 M3nbnHuTeneH gupekTop: STOYNOV 102633 0300
/KampuH Boxu4kosa/ /Casa CmotiHoe/
SMILEN KIRILOV o rsrsaaset
Hata: 17.05.2024 r. Vsnbnuutenen aupektop: 2N T2ARSKI vozoo 1

/CmuneH LluHuyapcku/

C oguTopcku goknag;:
"paHT TopHTOH OO[, oantopcko ApyxecTBo, per. Homep 032

Mapwun Anoctonos MBaH Mmaunnickn
ynpasurten perucTpvpaH oanuTop, OTFTOBOPEH 3a oguTa
Digitally signed by MARIY Digitally signed by
MARIY GEORGIEV GEORGIEV APOSTOLOV IVAN PETKOV IVAN PETKOV GIDIYSKI
Date: 2024.05.17 15:20:10 Date: 2024.05.17
APOSTOLOV +03'00' GIDIYSKI 14:58:03 +03'00'

[NosicHeHnATa kbm (bI/IHaHCOBI/IFl otyet ot 1 oo 19 npeanctasnaBaTt Hepas3gesiHa 4acT OT Hero.
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OTtyeT 3a neyan6ara unu 3arybarta v apyrus
BceoOXxBaTeH ooxon,

MosicHeHMne 2023 2022
XUn. NB. XWn. nB.

HeTHa nevan6a ot onepauun ¢ OUHAHCOBW aKTUBU 10 2 533 561
Pasxoau 3a obesLieHka Ha (PMHAHCOBU aKTUBM 7 (160) (159)
Ipyrn pmHaHcoBKM pasxoau 11 (9) (18)
HeTHa neyan6a ot (oHaHCOBU aKTUBM 2 364 384
Pa3xogu 3a Bb3HarpaxgeHve Ha YNpaBnsBaLloTo OPYKEeCTBO 141 (874) (849)
Pasxogu 3a Bb3HarpaxaeHvne Ha baHkata genosutap 12 (36) (30)
Lpyrn onepatnBHu pasxoamn 13 (10) (2)
O6wo pa3xoau 3a onepaTuBHa AeMHOCT (920) (881)
O6uo neyan6a / (3ary6a) 3a rogmHaTa 1444 (497)
O6uo BceobxBaTeH goxopn / (3ary6a) 3a roauHaTta 1444 (497)
Digitally signed b igitally signed b
KATRIN KAgTRTNyASLgEkgANéROVA SAVA sD/Ix%/ItAaN}llASFIe?r:J‘ce)v ’
ALEKSANDROVA BOZHICHKOVA MARINOV  stovnov
Date: 2024.05.17 Date: 2024.05.17
CbcTasun: BOZHICHKOVA 01619 40300 MN3nbrnHuTeneH ampekTop: STOYNOV. 102646 +0300
/KampuH Boxu4koea/ /Casa CmolHos/

Digitally signed by SMILEN
SMILEN KIRILOV' wpriLov TsiNTsARski

Date: 2024.05.17 14:27:45
Hata: 17.05.2024 r. M3nbnHuTeneH anpekTop: TSINTSARSKI — g5u0

/CmuneH LjuHuapcku/

C oguTopcku goknag;:
"paHT TopHTOH OO[, ogntopcko ApyxecTBo, per. Homep 032

Mapwun Anoctonos MBaH Mmaunrickn
ynpaBsutern perncTtpupaH ognutop, OTroBOpeH 3a oguTa
Digitally signed by
MARIY MARIY GEORGIEV IVAN PETKOV Digitally signed by IVAN PETKOV
GEORGIEV APOSTOLOV GIDIYSKI -
Date: 2024.05.17 15:20:56 G I DIYS KI Date: 2024.05.17 14:58:30 +03'00

APOSTOLOV o300

[NosicHeHnATa kbm (bI/IHaHCOBI/IFl otyet ot 1 oo 19 npeanctasnaBaTt Hepas3gesiHa 4acT OT Hero.



0o LUKB Ingep 3
dunHaHcoB oT4yeT
31 nekemspu 2023 r.

OTyerT 3a npomMmeHnUTe B HETHUTEe aKTUBU, NPpUHaAsiexawum Ha MHBeCTUTOpPUTe B AANloBe

Bcuukn cymu ca npegctaBeHu B XUn. NB. OcHoBeH KanuTan MpemueH pesepB HepasnpegeneHa OO6LWO HETHU aKTUBM,
ne4yan6a npuvHagnexaiwym Ha
MHBeCTUTOpUTE B
asnose
Canpo kbM 1 sHyapu 2023 r. 31636 (5 584) 2 386 28 438
O6paTHO u3KyneHu gsnose (11) 1 - (10)
Coenku c MHBeCTUTOpUTE B AANOBe (11) 1 - (10)
MNeyan6a 3a rognHa - - 1 444 1 444
O6wo BceobxBaTeH A0X0A4 3a roguHaTa - - 1444 1444
Canpo kbm 31 gekemBpu 2023 r. 31 625 (5 583) 3 830 29 872
KATRIN gitally signe Digitally signed by SAVA
ALEKSANDROVA &L EKSANDROVA BOZHICHKOVA SAVA MARINOV marovstornov
BOZHICHKOVA Date: 2024.05.17 10:16:42 +03'00' STOYNOV Da"§~ 2'024~05-1 710:27:01
CbcTaBun: M3nbnHuTeneH aupekTop: +0300
/KampuH Bboxu4ykosa/ /Casa CmoliHos/

SMILEN KIRILOV 2tV ssrsamet -
Date: 2024.05.17 14:28:09
Hata: 17.05.2024 r. M3nbnHuTeneH anpekTop: TOINTSARSKI o

/CmuneH LluHyapcku/

C ogutopckn goknaa:
paHT TopHTOH OO[, ognTopcko ApyXecTBo, per. Homep 032

Mapwun Anoctonos MBaH Mmaunnckun
ynpasuten perucTpupaH oamTop, OTFTOBOPEH 3a oauTa
MARIY Digitally signed by MARIY Digitally signed b
GEORGIEV GEORGIEV APOSTOLOV IVAN PETKOV IV/?N PgTKgOV GID)I/YSKI

Date: 2024.05.17 15:21:39 Date: 2024.05.17
APOSTOLOV ~ +0300 GIDIYSKI =~ aNg

14:58:59 +03'00'

MosicHeHnsaTa kbM mnHaHcoBUst oT4eT oT 1 Ao 19 npeacTaBnsABaT HepasgenHa YacT OT Hero.
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OTyerT 3a npomMmeHnTe B HETHUTe aKTUBU, NPpUHaANnexaumn Ha MHBeCTUTOpuUTe B AsArioBe

(npoabmkeHue)

Bcuukn cymu ca npegctaBeHu B XUI. NB. OcHoBeH kanutan [pemueH pesepB HepasnpepeneHa OOLWO HETHM aKTUBM,
ne4yan6a npuHagnexaluum Ha
MHBeCTUTOpUTE B
asanose
Canpo kbM 1 siHyapu 2022 r. 31643 (5 585) 2883 28 941
EmMmutnpanun ganose 2 - - 2
O6paTtHOo uskyneHu ganoee (9) 1 - (8)
Coenku c MHBeCTUTOpUTE B AANOBe (7) 1 - (6)
3aryba 3a roguHa - - (497) (497)
O6wo BceobxBaTHa 3aryba 3a roguHara - - (497) (497)
Canpo kbMm 31 gekemBpu 2022 r. 31636 (5 584) 2 386 28 438

KATRIN ALEKSANDROVA AL LKeANDROVA S0ZHICHKOVA SAVA MARINOV piinos Sroimmr

BOZHICHKOVA Dat?: 2924.05.1 710:17:02 STOYNOV Date: 2024.05.17 10:27:14

CocTasunm: 40300 N3nbnHuTeneH gupekTop: +0300'

/KampuH Boxu4koea/

Hata: 17.05.2024 r.

C oguTopckn goknag;:
"paHT TopHTOH OO, oanTopcko ApyxecTBo, per. Homep 032

Mapwun Anoctonos

ynpasuten
MARIY Digitally signed by MARIY
GEORGIEV APOSTOLOV
GEORGlEV Date: 2024.05.17 15:22:28
APOSTOLOV +03'00'

/Caea CmotiHoe/
SMILEN KIRILOV geioyserenmstt

Date: 2024.05.17 14:28:31

TSINTSARSKI  Joses
/CmuneH LluHyapcku/

N3nbnHuTeneH ampekTop:

MBaH Mmaunnckun
pernctpupaH oamMTop, oTrOBOPEH 3a oauTa

IVA N P ETKOV R/iz;\tlapllg'rsli%r:/eglg)llYS Kl
GIDIYSKI Date: 2024.05.17

14:59:31 +03'00'

MosicHeHnsaTa kbM mnHaHcoBUst oT4eT oT 1 Ao 19 npeacTaBnsABaT HepasgenHa YacT OT Hero.
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OTyeT 3a napunyHumTe notTouun

MosicHeHue 2023 2022
XwUn. nNB. Xwn. nB..

I'IapvmeH NMOTOK OT onepaTuBHa AenHocT

MocTbnneHns oT Npoaax6a Ha PUHAHCOBU aKTUBY 2842 5161
MnaLaHvs 3a Npuao6rBaHe Ha (MHAHCOBM aKTUBY (2486) (4884)
MNocTbnneHnsa oT noracsiBaHMS Ha rmaBHULM NO obnuraunm 197 168
Mony4eHn Nuxeun 116 128
Mony4eHn oMBNOEHTH 250 199
MnawaHms 3a onepaTUBHU pasxoam (918) (892)
HeTeH napuyeH NOTOK OT onepaTUBHA AEHHOCT 1 (120)

MapuyeH NoTok oT huHaHCOBaA AENHOCT

MocTbNNEHNs OT eMUTUpaHe Ha AAnoBe 8 - 2
MnaLaHus no oB6paTHO U3KyMyBaHe Ha ASNoBe 8 (11) (10)
HeTeH napuyeH NoTok oT hMHAHCOBA AEHHOCT (11) (8)
HeTHa NpoMsiHa B Napy U NapuyHy eKBUBaNeHTU (10) (128)
Mapu 1 napnyHU ekBMBaNEeHTN B HA4anoTo Ha roguHaTta 155 283
Mapu 1 napnyHn eKBMBaNeHTM B Kpas Ha roguMHaTa 5 145 155

KATRIN Digitally signed by KATRIN Digitally si

igitally signed by SAVA

ALEKSANDROVA | Gueosgsiytoiras S N oG e
Cbcrapun; BOZHICHKOVA — M3nbnHUTEneH anpexkTop: +0300

/KampuH Bboxu4kosa/ /Casa CmoliHos/

SMILEN KIRILOV geiovranronncit
TSINTSARSKI Date: 2024.05.17 14:28:56

+03'00'

Oata: 17.05.2024 r. U3nbnHuTeneH anpekTop:
/CmuneH LjuHuapcku/

C ogutopcku goknaa:
"paHT TopHTOH OO[, oanTopcko ApyXecTBo, per. Homep 032

Mapun Anoctonos MBaH Mmaunnckm

ynpasuTen perncTpupaH oamTop, OTFOBOPEH 3a oauTa
Digitally signed by MARIY Digitally signed by

MARIY GEORGIEV Georalev AposTOLOV IVAN PETKOV yan petkov cipivski
Date: 2024.05.17 15:23:20 Date: 2024.05.17

APOSTOLOV ~ Date:2 GIDIYSKI S0z vosoo

[NosicHeHnATa Kkbm (bI/IHaHCOBI/Iﬂ otyet ot 1 oo 19 npeactasnaBaTt Hepas3gesiHa 4acT OT Hero.



0o LUKB Jlngep 6
®duHaHcoB oTyeT
31 nekemBpu 2023 r.

[MosicHeHns1 KbM OMHAHCOBUS OTYET

1. O6wa nHcpopmauma u npeagmeT Ha AeNHOCT

HoroeopeH goHg ,LIKB Nngep” (PoHabT) ¢ EMK 175283638 e noroBopeH oHA MO CMUCHIIA Ha uI.
5, an. 2 ot 3akoHa 3a 4ENHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMW U Ha APYTU NpeanpusTusi
3a KONeKTUBHO nHectupaHe (3OKNCOMKN).

CepanvuleTo, agpechT Ha ynpaBreHne 1 agpechT 3a kopecrnoHaeHums Ha ®oHpa e B bbnrapus, rp.
Codpus, panoH CnatuHa, 6yn. Llapurpaacko woce Ne 87.

Ha 9.05.2007 r. ¢ PeweHune Ne 637 — [1® doHABLT € yypedeH C BNMCBAHETO My B peructbpa no un.
30, an. 1, 7. 5 ot 3K®H, BnucaH kato eMUTEHT Ha AdnoBe B peructbpa no yn. 30, an. 1, 7. 3 oT
3K®H n MNpocnekTsT 3a nybnuyHo npegnaraHe Ha asnose Ha PoHAa e NOTBbPAEH.

LleHHnTe KHMXa ca ¢ HomuHan 10 nB., npuceoeH ISIN kog BG9000007070.

doHABT € opraHuaupaH n ynpaenssaH oT ynpasnssawo apyxectso LIKB Acetc MeHnaxmbHT EAL
(YnpaBnsBalLloTO OPYXECTBO), CbC cefanuuie M agpec Ha ynpaeneHue B rp. Codms, panoH
CnatuHa, 6yn. Uapurpagcko woce Ne 87 mn apgpec 3a kopecrnoHgeHuus B rp. Codusi, parnioH
CnatuHa, 6yn. Uapurpagcko woce Ne 87; Tten.. (+ 359 2) 9234711, enekTpoHeH appec:
office@ccbam.bg, enekTpoHHa cTpaHuua B IHTepHeT: www.ccbam.bg.

[loroBopHuAT poHA He e opuanyecko nuue, a npeacraenssa umyllecTBo, obocobeHo ¢ uen
HabupaHe Ha napuyHM cpeacTBa Ypes NyGrnYHO NpeanaraHe Ha ASnoBe, KOETO Ce OCbLUEeCTBSABa Ha
npuHUMNa Ha pasnpefeneHne Ha pucka, OT YNpaBnsBallOTO [APYXECTBO W  KONEKTUBHO
WHBECTMpPaHe Ha napuyHUTE cpeacTBa B LEHHW KHwxa. [pn ocbluecTBABaHe Ha OeNCTBMSA MO
ynpaBneHne Ha [oroBopHus ¢oHA, YNpaBnsaBallOTO APYXeCTBO AelcTBa OT CBOE WMe, KaTo
nocoyBa, Ye gencraa 3a cMeTka Ha [JoroBopHUsA oHA.

B npegmeTa Ha feiHOCT Ha YnpaBnsiBalloTo APYXKECTBO, MMalLla OTHOLLEHWE KbM OpraHu3upaHeTo
1 ynpaeneHneTo Ha ®oHAa ca BKIOYEHU:
e  ynpaBneHune Ha UHBECTULMUTE;
e agMUHUCTPMpaHe Ha OSnoBeTe, BKIMOYUTENHO MpaBHU U CHETOBOAHW YCMYyrM BbB BPb3Ka C
ynpaBrieHne Ha akTuBUTe Ha (POHAA, UCKaHUsSI Ha MHAOPMaLMSA OT MHBECTUTOPUTE, OLEeHKa
Ha aKTMBWTE W M3YUCNSBaHE LieHaTa Ha OSAnoBeTe, KOHTPOM 3a crna3BaHe Ha 3aKoHOBUTE
M3NCKBaHWS, BOJEHE Ha KHWrata Ha nputexaTenute Ha Asrnose, M3gaBaHe, npogaxbta u
obpaTHO U3KynyBaHe Ha AANOBE, U3MbIHEHWE Ha JOTOBOPW, BOAEHE Ha OTYETHOCT;
e MapKeTWHrOBM yCIyriu.

Bcuukn aktuem, npugobutn ot PoHaa ca cOBCTBEHOCT Ha MHBECTUpanuTe B Hero nuua. lNevanbute
n 3arybute Ha ®oHaa ce noemat OT MHBECTUTOPUTE, CbPasMEpPHO Ha TEXHMS O8N B UMYLLECTBOTO
My. BHOCkMTe 3a nokynka Ha asnose morat Aa 6baaTt camo B napw.

EmunTupaHnte pganoBe pasaT MnpaBO Ha CbOTBETHATa 4acT OT MMyLecTBOTO Ha PoHaa,
BKITIOMUTENHO NpY NMKBMAALMS, NpaBO Ha 0bpaTHO M3KynyBaHe, kKakTo U Apyrv npaea, NnpeaBuaeHu
B HOpmaTMBHaTa ypeaba u Mpasunarta Ha ®oHAa.

KpaiHo KOHTponuvpallo npeanpusitue mManka Ha ynpasnsBalloTo Apyxectso e MHeect Kenutwbn ALl
— pernctpupaxo B Bbnrapus.

2. U3aBneHune 3a cboTBeTcTBUE ¢ MCPO M npunaraHe Ha NnpuHUMNa 3a AencTBaLlo
npegnpusaTue

2.1. U3aBneHune 3a crorBeTcTBUE ¢ MCPO, npuetn ot EC

®PuHaHcoBMAT oT4eT Ha PoHOa e cbCTaBeH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a
uHaHcoBo oTuyutaHe (MC®O), paspaboteHn n nybnukyBaHn oT CbBeTa NO MEXAYHapOAHW
cyetoBogHM ctaHgaptm (CMCC) u npuetn ot EBponerickus cvio3 (MCPO, npuetn ot EC). Mo
cMmUcbna Ha naparpad 1, Todka 8 ot [JonbnHUTENHUTE pa3nopendu Ha 3akoHa 3a CHeTOBOACTBOTO,
npunoxum B bbnrapusa, Tepmunbt ,MC®PO, npuetn ot EC* npeacrtaBnsiBat MexgyHapogHuTe
cyetoBogHM crtaHgapti (MCC), npuetn B cbotBeTcTBue c PernameHt (EOQO) 1606/2002 Ha
EBponerickus napnameHT 1 Ha CbBeTa.
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PbkoBoacTBOTO Ha YNpaBnsdBallOTO APYXECTBO HOCW OTFOBOPHOCT 3a CbCTaBAHETO U
OOCTOBEPHOTO NpeAcTaBsHe Ha MHopMaLMaTa B HACTOSALWNS (PUHAHCOB OTYET.

2.2. MpunaraHe Ha NpMHUMNAa 3a AeACTBaLLOo NpeanpusTue
®drHAHCOBUAT OTYET € ChCTaBEH NpuM cna3BaHe Ha NpUHLUMNA Ha AeNCcTBaLLO NpeanpusiTie.

KbM gatata Ha M3roTBsHe Ha HacTOAWMA (PMHAHCOB OTYET PBLKOBOACTBOTO Ha YNpaBnsBalloTo
JPYXXeCTBO € HanpaBuno npeLeHka Ha cnocobHocTTa Ha doHaa Aa NpoabIKU CBOSATA AEWHOCT KaTo
OelcTBallo npeanpusaTue Ha 6asa Ha HanuyHata uHdopmauusa 3a npeasuaumoTto 6baelle. Cnen
M3BbPLUEHUS Npernen Ha [OeliHocTTa pPbKOBOACTBOTO ovakBa, 4Ye PoHOBT MMa [0CTaTbYHO
dbmHaHCOBM pecypcu, 3a Aa NPoAbIKM onepaTMBHaTa cu AeliHOCT B 6nM3ko 6baelle 1 Npoabixasa
[a npunara npuHUuna 3a gencTseallo npeanpusaTue npy UsroTBAHETO Ha (PUHaHCOBUS OTYET.

3. MpomeHn B cyeToBOAHATA NOSINTUKA
3.1. HoBu cTtaHpapTu, Bne3nu B cuna ot 1 aHyapu 2023 r.

YnpaBnsiBawoTo APYXECTBO € npueno B cyeToBogHaTa nonutuka Ha doHaa cnegHute HOBWU
cTaHgapTu, M3aMeHeHust u passicHeHuss kbM MCPO, usgageHm ot CbBeTa No MeXAyHapoaHW
CYETOBOAHM CTaHAapTu u ogobpenmn ot EC, konto ca ymecTHM 1 B cuna 3a oMHaAHCOBUTE OTYETU Ha
doHga 3a roguwHusa nepuog, 3anoysa, Ha 1 aHyapu 2023 r.:

U3ameHeHna B MCC 1 MpeactaBAHe Ha c¢puHaHcoBUTe oTtvyeTu U MCPO WUssaBneHusa 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYETOBOAHWUTe NMOMWUTUKM B cuna ot 1 sAHyapu 2023 r.,
npuetn ot EC

®PoHABT onoBecTsBa CbluecTBeHaTa MHpopMaLuus cBbp3aHa CbC CYeTOBOAHATa MONUTUKA, BMECTO
OCHOBHUTE CYETOBOOHU MOJTUTUKN. MN3meHeHunsaTa noAaAcH4aBaT, 4e Mquopmau,vaa 3a cyeToBOAHATa
NOJNINTUKa € CblleCTBeHa, akKo I'IOTp66I/ITeJ'II/ITe Ha (*)I/IHaHCOBI/ITe OoT4yeTU Ha npeanpunAaTneTo ce
Hy>KOasaT OT Hes, 3a ga pasbepat gpyra cbliecTBeHa nHdopmaums BbB (pMHAHCOBUTE OTYETU M ako
npeanpuaTMeTo paskpuBa HecbllecTBeHa uHopMauua 3a cvyeToBogHaTa MonuTuKa, Tasu
nHdopmauma He Tpsbsa ga npeobnagasa Hag CbliecTBeHaTa WHOpPMauus 3a cyeToBogHaTa
NoNInTUKa.

NU3meHeHna B MCC 8 CuetoBogHa NMONUTUKA, NPOMEHU B CYETOBOAHUTE MPUONU3UTESNTHMU
OLeHKM U rpeLlku, B cuna ot 1 siHyapu 2023 r., npueTtu ot EC

N3meHeHuaTa BbLBEXAAT ONpefenieHneTo 3a CYETOBOAHW NPUONU3UTENHM OLEHKM U BKIOYBAT
Apyrun n3meHeHus kbM MCC 8, kouTo nmomaraTt Ha gpyxecTBaTa Aa pasrpaHuyaBaT NPOMEHUTE B
CYETOBOAHUTE NPUBNU3UTENHMN OLEHKM OT NPOMEHNUTE B CHETOBOAHUTE MONUTUKW. MI3BMeHeHuATa e
nmomorHaT Ha [JpyxecTBaTa Aa NoJobpAT KayecTBOTO Ha OMOBECTsIBaHMSITA Ha cuYeToBoAHaTa
nonuTuka, Taka 4Ye uMHopmauusita aa 6bae no-nonesHa 3a MHBECTUTOPUTE U OPYrMTE OCHOBHM
noTpebutenun Ha PUHaHCOBUTE OTYETW.

YnpaBnsiBawoTO OPYXECTBOTO € MPMEeno CbLo B cdeToBogHaTa nonutuka Ha Ponpa cnegHute

HOBMW CTaHZAPTW, U3MEHEHUS U pasdcHeHust kbM MC®PO, nagageHn ot CbBeTa No MeXayHapoaHU

CYEeTOBOAHM cTaHaapTv n ogobpeHn ot EC, koMTo ca ymecTHM 1 B cuna 3a hUHAHCOBUTE OTYETH 3a

roguwHua nepuopd, 3anoysaw, Ha 1 aHyapu 2023 r., HO HAMaT CbLleCTBEH edeKT BbpXy

bUHaHCOBUTE pe3ynTaTn n (PMHAHCOBOTO CbCTOsIHUE Ha doHaa:

- MC®O 17 3actpaxoBaTenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet oT EC;

- W3meHeHua B MCPO 17 3acTtpaxoBaTtenHu gorosopu: MNbpBoHayanHo npunaraHe Ha MCOO 17
n MC®O 9 — CpaBHuTenHa uHgopmauums B cuna ot 1 aHyapu 2023 r., npuetu oT EC;

- WNameHeHns B MCC 12 JaHbum Bbpxy Aoxona: OTCpoYeHN AaHbLM CBbP3aHU C akTUBWU U NacuBu
npou3TuyaLLy oT eOUHNYHN TpaH3akumm B cuna ot 1 aHyapu 2023 r., npuetn ot EC;

- W3smeHeHusa B MCC 12 [anbum Bbpxy goxoga: MexagyHapogHa AaHbyHa pedopma - NpUMepHU
npasurna oT BTOpM CTbIIO, B curna oT 1 aHyapu 2023 r., npmetu o1 EC.

3.2 CtaHpapTu, U3MEHEHUA N pa3siCHEeHUs!, KOUTO BCe OLLe He ca BNe3nu B Cuna n He ce
npunarart oT no-paHHa garta ot ®oHpa

Kbm patata Ha ogobpeHne Ha Te3M (OMHAHCOBM OTYETM Ca U3JadeHW HSKOM HOBWU CTaHAapTH,
NU3MEHEHNS1 U pa3siCHEHMS Ha CblUeCcTByBalLMTe CTaHOapTW, HO He ca BMe3nu B cuna unm He ca
npuetun ot EC 3a cpbuHaHcoBaTa roaunHa, 3ano4vsalia Ha 1 aHyapu 2023 r., 1 He ca BUnu NPUNoXeHu
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no-paHo ot ®oHaa. He ce oyakBa Te Ja UMAT CbLLECTBEHO BNUSHNE BbPXY PMHAHCOBUTE OTYETU Ha
doHpa B 6baelLe. MNo-gony e fageH CNUChK C NPOMEHUTE B CTaHAapTUTE:

- WNameHeHns B MCC 1 lNpeacraBsHe Ha uHaHcoBu oTtyeTu: Knacudpumkaumsa Ha nacMBute Kato
TEKyLUWN 1 HeTekyLn, B cnna ot 1 sHyapu 2024 r., Bce oule Henpuetn ot EC;

- WNameHeHnss B MCC 1 lpeacTtaBsHe Ha ¢mHaHCOBU oT4yeTu: HeTekywm nacueu, 06BBbP3aHU C
bnHaHCOBM Nokasatenu, B cuna oT 1 sHyapu 2024 r., Bce owe HenpueTtu oT EC

- WNameHeHnss B MCOO 16 JInamHr: 3agbmkeHne no nuamHr npu npogaxba u obpateH NU3uHI B
cvna He no-paHo ot 1 sHyapu 2024 r., npueTu ot EC;

- WNameHeHnss B MCC 7 OtyeT 3a napuyHute notoum n MCOO 7 PUHAHCOBU MHCTPYMEHTMU:
OnosecTaBaHusA: CnopasymeHusi 3a uHaHCUpaHe Ha goctaBunum, B cuna ot 1 aHyapu 2024 r.,
BCe owe He ca npuetn ot EC;

- WNameHeHns B MCC 21 Edektu ot npomeHute B o06meHHUTE KypcoBe: Jlunca Ha
KOHBepTuUpyemocT, B cuna oT 1 sHyapu 2025 r., Bce owe He ca npuetun ot EC.

4. CbwecTBeHa MHopmauma 3a cueToBOAHATa NONIUTUKA
4.1. O6wWwu nonoxeHus

Hai-3Haummnte c4eToBOOHM MOMUTUKN, npwunaraHn npun N3rotBAHETO Ha TO3U (bI/IHaHCOB OT4eT, Ca
npencraBeHn nNo-gony.

PHAHCOBUAT OTYET € U3FOTBEH npu cnas3BaHe Ha NpuHUUNnTe 3a oueHABaHe Ha BCUYKM BunaoBe
akTmBun, nacumeu, npuxoam wn pas3xogun, cCbrnacHo MC®O. basuTe 3a oueHKa ca OMOBECTEHU
I'IOD,pO6HO Nno-HaTaTbK B cHETOBOAHATA NOJINTUKA KbM (*)VIHaHCOBI/IFI OT4eT.

®PuHaHCOBMAT OTYET € CbCTaBeH B Obnrapckum nesa, koeTo e yHKUMOHanHaTa BanyTa Ha
OpyxectBoto. Bcuukm cymm ca npegctaBeHu B xunsgaum neesa  (xun. nB.) (BKMOYUTENHO
cpaBHuUTENHaTa MHopmauus 3a 2022 r.), OCBEH ako He € MOCOYEHO ApYro.

CnenBa pa ce otbenexu, 4e npy U3roTBSIHETO HA NMPeACTABEHUs] (DUHAHCOB OTYET Ca M3MOM3BaHU
CYETOBOAHM OLEHKM U JonyckaHusi. Bbnpeku ye Te ca 6as3vpaHu Ha MHopMaLus, npefocTaBeHa
Ha PbKOBOACTBOTO KbM [aTaTta Ha M3roTBsiHe Ha (OUHAHCOBUSI OTYET, pearHuTe pesynTtaTu MoraT aa
ce pasnuyaBaT OT HanpaBeHUTE OLEHKM 1 JOMYCKaHMSI.

4.2. NpeacrtaBsiHe Ha hMHaAHCOBUSA OTYeT

drHaHCOBUAT OTYET € npeactaBeH B cboTtBeTcTBME ¢ MCC 1 ,lpeacTtaBsHe Ha huHAHCOBU
otyeTn”. PoHOBLT Npue da npeacTaBs oTyeTa 3a nedvanbata wnu 3arybata n gpyrus BceobxBaTeH
00X0[4 B €QNHEH OTYeT.

B oTyeTa 3a hMHAHCOBOTO CLCTOAHWE Ce NPEACTaBAT ABa CPpaBHUTENHU nepuoaa, korato PoHABLT:
a) npunara c4eToBOAHA MONUTMKA PETPOCMNEKTUBHO;
0) npensuncnsaBa peTpPoCnekTUBHO NO3NLMN BbB (PUHAHCOBUS OTYET; UMK
B) Npeknacuduumpa no3muumn BbB PUHAHCOBMUS OTYET.

Mpe3 2023 r. HATO e4HO OT rOPENnOCOYEHNTE YCINOBUS HE € Ha nuue 1 nopagu ToBa OUHAHCOBUAT
oTt4yeT Ha PoHOa e NnpeacTaBeH C eAVH CpaBHUM Nepuog.

B cnyvyaunte, B KOUTO MMa KOpeKuun no OTHOoLleHMne Ha Knacmq)mumpaHeTo Ha enemMeHTuTe Ha
CbMHaHCOBI/ITe OT4HETU, CbOTBETHUTE CPaBHUTESNTHN JaHHW CbLLO Ca ounm peKJ'IaCI/I(bI/IU,I/IpaHVI c ornen
ocurypdaBaHeTo Ha CPaBHUMOCT MeXay OTHeTHUTE nepunoan.

4.3. Cpenku B YyxaecTpaHHa BanyTa

Coenkute B 4yxaecTpaHHa BanyTa ce oTuuTaT BbB (yHKUMOHanHata BanyTta Ha doHga no
ochuLmanHna obMeHeH Kypc KbM AaTtaTta Ha caenkaTa (06sBeHust ukeuHr Ha Bwnrapcka HapoaHa
6aHka). NMeyanbute 1 3arybuTe OT KypCOBW PasnuvKku, KOUTO BB3HUKBAT MPU ypexgaHeTo Ha Tean
coenkn u npeoueHABaHeETO Ha NapudHUTe No3nunn B YyxxgectpaHHa BanyTa KbM Kpad Ha OTY4eTHUA
nepuog, ce npusHaeaTt B nevyanbarta wunu 3arybara.

HenapuyHnTe No3vumm, OLEHsIBaHW MO UCTOpMYEecka LieHa B YyaecTpaHHa BanyTa, ce oT4uTar no
06MeHHUs1 Kypc KbM [aTaTta Ha caenkarta (He ca npeoueHeHun). HenapuyiHute nosvuum, oueHsiBaHu
Mo cnpaBefnMBa CTOMHOCT B Yy)XAecTpaHHa BanyTa, ce oT4MTaTt no 0OMeHHUs Kypc KbM gaTtaTa, Ha
KOSITO € onpefeneHa cnpaseanuBaTa CTOWHOCT.
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BbB Bpb3ka C BOeHHUTe aenctsua mexay Pycus n YkpanHa, kakTto u uskniousaHeTo Ha Pycusa ot
baHkoBaTa cuctema SWIFT, kato caHkuua Ha EC n HATO cpewy arpecvBHUTE OencTBUS Ha
cTpaHaTa, ELIB cnpsi onpegensiHeTo Ha KypCc Ha €BpOTO KbM pyckaTa pybna. CvotBeTtHO, BHB
npeycTaHOBM BpeMEHHO NybnnkyBaHETO Ha Kypc Ha Obrrapckus neB KbM pyckata pybna, gokato
nasapHuUTe YyCrnoBusa He ce HopManuaupaT. [locnegHuaT Kypc Ha Obnrapckus neB KbM pyckaTta
pybna e nybnukyBaH Ha 1 mapT 2022 r. Tol e U3non3eaH 3a NpeBasnyTupaHe Ha nosnuunte B pybnu
Ha PoHaa Ao Kpas Ha roguHarta.

4.4. Mpuxoam

OcHoBHUTE (*)VIHaHCOBVI npmuxogn Ha doHpa ca ot npeoueHka Ha UeHHWU KHWXa, OT peanmanpaHu
ne4an6bmu nnu 33Fy6|/| OT cAeJKn C UeHHWN KHWXa, OT JIMXBU NOo Aen0o3NTU U NMMXBOHOCHU LLEHHU KHMXa
N OoT ANBUOEHTW.

I'Ipwxop,me OT AMBUOEHTU Cce Npu3HaBaT B nevan6ara unu 3ary63Ta B MOM€eHTa Ha Bb3HWKBaAHE Ha
NpaBoOTO 3a nony4vyaBaHe Ha nnawaHeTo.

I'Ipwxop,me OT NUXBU Ce Npu3HaBaT Ha NpuMHUMNA Ha TeKyLlOo Ha4YucreHue.

Pasnuknute ot npomMeHnTe B oOuUeHKaTa Ha d.)I/IHaHCOBVITe MHCTPYMEHTU Ce OTYUTaT KaTo TeKyLy
npuxon wnn pas3xoa OT MNMpeoueHKN Ha (*)VIHaHCOBI/I akKTuBK, KOrato Te3n akKTuBu Ca ObpXaHu 3a
TbpryBaHe n B coOCTBEHMSA KanuTan kaTo pe3epB OT nocrieaBsalla oueHKa, Korato Te3n akTuBu ca Ha
pasnosioxeHne 3a rlpop,a>|<6a.

PasnvkaTa mexagy npeoleHeHaTa CTOMHOCT M MpofaxHaTta LeHa Ha (OUHAHCOBUTE WMHCTPYMEHTU
Npu CAENKU C TAX, Ce NMPU3HaBaT KaTo TeKyLU NpUXoau UMM pasxodu oT onepaumu ¢ uHaHCOBU
WHCTPYMEHTMU.

4.5. Pasxogm

PasxoguTe cBbp3aHu ¢ genHocTTa Ha PoHaa ce npusHaeaT B nevyanbata unu 3arybaTta B oTyeTa 3a
neyanbata unu 3arybata m apyrmsa BceoOxBaTeH [[OXOA, CnefBaviku MpUHUMMNA Ha TEKYLLOTO
HauncnsasaHe. oguwHWTe onepatuBHM pa3xogu Ha doHaa He morat ga Hagsuwasat 3.50 % ot
roguwiHaTa cpegHa HeTHa CTOMHOCT Ha akTuBuTe Ha PoHaa. Pasxoam BLB Bpb3ka C OEMHOCTTA,
KOMTO Ce noemat KOCBEHO OT BCUYKM HETOBU MpUTeXaTenu Ha gsAnoBe, B T.4. Takca 3a yrnpaBrneHue u
Bb3HarpaxageHne Ha baHkaTta genoantap ce HavucnsiBaT €XeOHEBHO, CbIMAacHO CKIYeHUTe
Jorosopu ¢ YnpaBnsaBaLwoTo ApyxecTBo n baHka genosutap.

Pasxogu, cBbp3aHu ¢ MHBecTMUMATa B ganose Ha ®oHaa ca pasxoaun, KOMTo ce noemart Mpsiko oT
KOHKPETHWUS MHBecCTMTOp/mMpuUTEXaTten Ha [OanoBe npu  obpaTHO M3KynyBaHe Ha [AsrnoBe
(“TpaH3akumMoHHM pas3xogn”). PasxoguTe 3a o6paTHO uW3KynyBaHe ca BKAYEHM B LieHaTa 3a
obpaTtHo u3kynyBaHe u ca B pa3mep Ha 0.50 % OT HeTHaTa CTOMHOCT Ha akTuBMTE Ha gan. Tesm
pasxogu ca 3agbimkeHue Ha PoHaa kKbM YNpaBnsaBallOTO APYKECTBO U CE OTYMTaT KaTo pasyer,
noracuMm go 5-To 4YnMCrno Ha crieaBalmsi Mecell.

4.6. DHAHCOBU MHCTPYMEHTHU

4.6.1. [MNpu3sHaBaHe n oTNUCBaHe

®uHaHCcOBNUTE aKTUBU U (DMHAHCOBMTE MacuBM ce Npu3HaBaT, korato PoHABLT CTaHe cTpaHa no
[OroBOPHUTE YCOBUS HA (PUHAHCOBUS UHCTPYMEHT.

drHaHCOBUTE aKTMBW Ce OTnucCBaT, KoraTto 0OroBOpHUTE MNpaBa BbPXY Napuy4HUTE NoTOUM OT
CbMHaHCOBI/Iﬂ akTuB MU3Tn4aTt UM Korato (*)VIHaHCOBVIFIT akTB M NO CbLEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexBbpnarT.

drHaHCOBUTE MacuBKU Ce OTNMCBAT, KOraTo 3agbiKEHNETO, NOCOYEHO B aoroesopa, € U3NbJIHEeHO, €
OTMEHEHO U CPOKbT MY € U3TEKDbII.

4.6.2. Knacudwvkaums, nbpBOHavyarHO OTYMTaHE U NocnenBalwo oueHsiBaHe Ha (puHaAHCOBM
aKTUBMN

B 3aBMCMMOCT OT HauvMHa Ha nocriedsallo oTYATaHe, PUHAHCOBUTE aKTUBM Ce KnacupuumpaT B
efiHa OT CrefIHUTe KaTeropuu:

e  [bITOBM UHCTPYMEHTM MO aMOpPTU3NpaHa CTOMHOCT;

e  (bMHaHCOBM aKTMBW NO CripaBeanMBa CTOMHOCT nNpe3 nevyanbtaTa unu 3arybara;
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e (UHAHCOBM aKTMBW MO CnpaBeanMBa CTOMHOCT npe3 Apyr BceobxBaTeH goxon ¢ unu 6es
peknacugukauus B nevanbata wnu 3arybata B 3aBMCMMOCT Janv ca AbATOBU WM
KanuTanoBu MHCTPYMEHTM.

®oHABLT KnacudUumpa MHBECTMLMUTE CU Ha Gasa KakTo Ha GM3Hec mMopdena 3a ynpaBrieHWeTo UM,
Taka M Ha XapaKTepuUCTWKWTE Ha [OrOBOPHWTE NapUyHM MOTOUM MO (DUHAHCOBUTE aKTUBW.
NHBECTULMOHHMAT nopTdein Ha ®oHaa e ynpaBnsiBaH M HErOTOBOTO MPEACTaBsiHE Ce OLEHsIBa Ha
Gasa Ha MWHGOpPMauua 3a crpaBeasIMBUTE CTOMHOCTU. PbKOBOACTBOTO Ha YnpaensBalloTo
APYXXeCTBO Ha (poHAa € KOHLEHTPMPaHO BbpXy WHopMauuMs 3a crnpasBeanuBUTE CTOMHOCTM Ha
oMHaHCOBMTE CM aKTMBM W WU3MON3Ba TasuM MHoOpMauMsa 3a Oa B3ema pelleHne M Oa OLeHsiBa
NnpeacTaBsHeTO Ha akTMBuTe.

®oHOBLT He e u3bpan egHOKPaTHO M HEOTMEHMMO Oa Onpedeny KanuTanoBy MHCTPYMEHTM KaTto
OLieHsiBaHM Mo crpaBeanBa CTOMHOCT Npes Apyr BceobGxBaTeH A0XoA4.

,D,OI'OBOpHI/ITe napun4Hun noTouun no ObJIroBUT€ MHCTPYMEHTU Ha doHa BKNOYBAT CaMo NnaLlaHusa no
JINXBU U TNaBHULUW, HO Te3n UEHHN KHUMXa He Ca ObpXaHW HUTO C uen C'b6VIpaHe Ha OOroBOpHUTE
napun4yHn notouu, HWUTO C Uen 0b6|/|paHe Ha [OO0roBopHUTE MNMapu4HM notoun w npop,a>+<6l/|.
C'b6VIpaHeTO Ha OOroBOpHUTE napunyHM notoun € MHUMOEeHTHO U He € OT OCHOBHO 3Ha4deHWue 3a
nocTuraHe uenuTe Ha busHec mogena Ha ®oHaa.

Bcuykn uHBecTMumMM Ha doHAa ce oTuMTaT MocnedBawo Mo cripaBeaniMBa CTOMHOCT Mpes
neyan6ara unu 3arybara.

BupoBeTte nHBecTuumn B nopTdperina Ha oHaa, cnopes TsxHaTa CbLUHOCT buBar:
- Akumu, Tbpryemu npaBa M APYrM LEHHW KHWXa, eKBUMBaNEHTHWM Ha akuuu, JOoMycHaTu Ao
perynvpaH nasap B bwnrapusa nnm 4yx6uHa;
- bwbnrapcku n yyxgecTtpaHHu obnuvraumuy;
- [anose Ha KONEKTUBHWN MHBECTULMOHHMN CXEMMU;
- Axumun n ganose Ha 6o0pcoBo TbpryBaHun oHAOBE U ApyrM GOPOBO TbPryBaHu NPOAYKTU.

Ebrieapcku u 4yxdecmpaHHU akuuu, mbpayemu npasa U Opyau MpexebprseMu UEHHU KHUXa,
eKsusasIeHMHU Ha akyuu, dorycHamu 00 unu mbpeysaHu Ha mecma 3a mbpeaosus 8 Penybnuka
Evreapus, npu akmugeH nasap

e LleHa Ha 3aTBapsiHe vnu Apyr aHanorM4yeH nokasaTen B [AeHsl Ha oueHkaTa, obsiBeHa 4vpes
cucTemara 3a Tbprous Unu B 6opcosus 61onNeTuH.

o AKO HE MOXe [a Ce NPUIIOXM rOpHUst METOA Ce M3MOMN3Ba LieHaTa Ha akuumTe, CbOTBETHO Ha
npaBaTta e ueHaTa Ha 3aTBapsiHe WNW ApYyr aHanorMdeH nokasarten 3a Han-b6nuskusa ged
npe3 nocrnegHus 30-OHEBEH MNepuod, Npeaxoxaall, OeHs Ha oueHkaTa, 3a KOWTO umma
cknioveHn cpenkn. B cnydan, ye B npeaxogHus 30-OHEBEH Nepuo € W3BbPLUBAHO
yBENUYEHWE Ha KanuTana wnu pasgensHe Ha akuumte Ha emuTeHTa unm e obsABeHOo
n3nnalwlaHeTo Ha OUBWAEHT, LieHaTa Ha 3aTBapsiHe UMM ApYrus aHanorMdeH nokasartern no
M3pevYeHne MbpBO CE KOpUrMpa CbC CBbOTHOLLIEHWETO Ha YBENWYEHWE Ha KanuTana,
CbOTBETHO Ha pa3fensiHe Ha akuuuTe Unu pasmepa Ha OAMBUAEHTA, ako Hah-OnusknaT aeH
npes3 nocnegHus 30-gHEBEH nMepuog nNpeau gataTa Ha OueHKaTa, 3a KOWTO MMa CKITIOYEHU
COEnKW, e Npean OeHs, crief KOUTO NpuTexaTenuTe Ha akuuu HaMmaTt npaBo Aa y4YacTear B
YBENMYEHNETO Ha KanuTana, CbOTBETHO [AEHsI Ha pasdensHeTo WM OeHs, OT KOWTO
npuTeXaTenuTe Ha akuM1M HAMAaT NpaBo Ha OUBUOEHT.

I'Ipw HEBB3MOXHOCT Aa Ce MNpuroXaTt nocovYeHunTe no-rope metoau 3a AaaeHun akuun, Kakto 1 3a
akuunn, KOMTO He Ce TbpryBaTt Ha perynupaHu nasapu unm apyru nasapm 3a TbproBud — oUeHKaTa ce
M3BbpLUBa Nno cnegHnTe MmetTogun:

. MeTo[ Ha CbOTHOLUEHNETO LieHa - nevanba Ha OpyxecTBa aHano3u;

L] MeTo[ Ha HeTHaTa GanaHcoBa CTOMHOCT Ha akTUBWUTE;

o MeTo4 Ha ANCKOHTUPAaHUTE HETHU NapU4HU NoToLN.

BEbnzapcku u yyxxoecmpaHHU UeHHU KHUXa, OornycHamu 0o unu mbpayeaHu Ha peayrupaHu nasapu
8 YyxbuHa

3a UeHHM KHWKa, TbPryBaHW Ha perynMpandy nasapu n oguumaniu nasapu Ha oHgosmu 6opeu:
e O nocriedHa LeHa Ha CKlYeHa C TAX cAenka Ha CbOTBETHUS nasap 3a NocrneaHus
paboTeH aeH.
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e PV HEBBL3MOXHOCT [a Ce MPUMNOXM HaUMHBLT 33 OLleHKa No NpeaxoAHWs MeTod, OleHKaTa
ce M3BbpLIBa MO LeHa "kyrnyBa" npu 3aTBapsiHe Ha nasapa 3a rnocregHus paboTeH AeH,
06siBeHa B eMeKTpoHHa cucTema 3a LeHOBa MHGOpMaLns Ha LIeHHW KHUXKa.

e PV HEBB3MOXHOCT [ja Ce MPUIIOKM HAYMHBT 3a OLiEHKa MO NPeAXOAHUSt METOA OLieHKaTa ce
M3BbPLLBA MO MOCMNEAHA LieHa Ha CKloYeHa C TAX caenka B pamkuTe Ha nocneaHus 30-
[AHEBEH Nepuoa.

Ewnzapcku u yyxdecmpaHHU obnuzayuu

CnpaBegnuBaTta CTOMHOCT Ha ObRrapcku u uyxgecTpaHHu obnurauuu, JonycHatu [0 vnuv
TbpryBaHW Ha perynupaH nasap wnum gpyro MActo 3a TbproBus B Penybnuka Bwnrapus, ce
onpegens:
e O UeHa Ha 3aTBapsaHe MMM Opyr aHanornyeH nokasaTen B AeHs Ha oueHkaTta, obsiBeHa
ypes cuctemarta 3a TbproBusi Unnm B 6opcoBms BIONETUH..
e LUeHaTa Ha obnvraumnTe e ueHaTa Ha 3aTBapsiHE UMM APYr aHaNorMyeH nokasartern 3a Hau-
6nu3kma geH npes nocnegHus 30-gHeBeH nepuon, nNpeaxoxgal, AeHA Ha oueHkaTta, 3a
KOWTO MMa CKMOYEHN COEernKu.
® MpU HEBBL3MOXHOCT Aa 6bae NpUnoXeH peabT Mo ropHUTE ABE TOYKM Npu hopmMupaHe Ha
cnpaBegnuBaTa CTOMHOCT Ha ob6nuraumu, JomnycHaTM OO WKW TbPryBaHW Ha perynupad
nasap unu gpyro MsICTO 3a TbProBusl, KakTo U 3a ONpegensiHe Ha cnpaBeanMBaTa CTOMHOCT
Ha obnurauum, KOUTO He ce TbpryBaT W He ca [OMycHaTM OO0 TbProBWUsl HA perynupaHu
nasapv vWnv Opyrm mMecTta 3a TbproBusl, ce npunara MeToabT Ha AWCKOHTUPAHWUTE HETHU
napu4Hu NOToLMN.

Lanoee Ha KOJIeKMUBHU UHBECMUUUOHHU cXeMu

CnpaBegnvBaTa CTOMHOCT Ha OANOBE HA KOMEKTUBHUM MHBECTULMOHHM cxemu no yn. 38, an. 1, 1. 5
ot 3OKNCOMNKW, BkntounTenHo B criyyante Ha BPEMEHHO crnvpaHe Ha obpaTHOTO M3KynyBaHe, ce
onpefens no nocrnegHarta LeHa Ha obpaTHO mM3kynyBaHe, obsiBeHa [0 Kpas Ha OeHHA npeaxoxaall
OeHs1 Ha oueHkaTa. B cnyyal 4ye BpeMeHHOTO cnvpaHe Ha 06paTHOTO M3KynyBaHe Ha AsnoBeTe e 3a
nepuoa no-gbnbr ot 30 AHM, NocneaBallaTta MM OLEeHKa ce M3BbPLLUBA MO cnpaBeanMBa CTOWHOCT
Ha eaunH OSn Ypes npunaraHe Ha MeToda Ha HeTHaTa 6anaHcoBa CTOMHOCT Ha akTUBUTE

AKuyuu u_0sinose, uzdasaHu om bopcoso mbpaysaHu ¢hoHdose u Opyau 60oposo mbpaysaHu
npooykmu (ETFs, ETNs u ETCs)

CnpaBegnmBa CTOMHOCT Ha akuMu 1 OAnoBe, u3gaBaHn oT 6OpcoBO ThbpryBaHU hOHOOBE WU OpYrn
6opoBo TbpryBaHu npogyktn (ETFs, ETNs u ETCs), BKMOYATENHO AAMOBE HA KOMNEKTUBHMU
WHBECTULUMOHHN cxemn no un. 38, an. 1, 1. 5 or 3OKNCANKW, npu kouMTO CbLiecTBYBaT
OrpaHuYeHuss 3a MOoKynka W oOpaTHO M3KynyBaHe 3a OnpegerieH Krnac WHBECTUTOPU W/vunu
onpefeneH pasMep Ha nopbykaTa, M B pe3yntatT Ha Te3an orpaHuyeHus [oroBopHuAT
POoHA/MIHBECTULMOHHOTO OPY)XECTBO HE MOXe [[a 3aKkynu akuumte u OAnoBeTe OUPEKTHO OT
nsgatensa u CbOTBETHO Aa npeasiBn 3a 06paTHO M3KynyBaHe MpUTEXaBaHWUTE OT HEero gAnose, TO
(PUHAHCOBUTE MHCTPYMEHTM CE OLeHABAT:

e [0 LeHa Ha 3aTBapsiHe Ha CKITKOYEHUTE C TAX CAESNKM Ha perynvpaHusi nasap Ha LEeHHM
KHUXa, Ha KOWTO ce Tbpryeat ganoseTe u akuunte Ha ETFs, ETNs u ETCs, obsiBeHa ypes
cucTemara 3a Tbprosusi Unu B 6opcoBus BoNeTuH, 3a nocrneaHnst paboTeH OeH.

e MpU HEBBL3MOXHOCT [a ce Npunoxu T. a) ganosete u akuuute Ha ETFs, ETNs n ETCs ce
oLeHsiBaT Mo nocriegHata uavucneHata M obsiBEHa OT CbOTBETHMS perynuvpaH nasap
WMHOWKaTMBHA HETHA CTOMHOCT Ha aktusuTe Ha eguH gan (iNAV-indicative net asset value).

e  MpPU HEBB3MOXHOCT [a Ce MPUIOXN HAaYMHBT Ha OLIEHKa MO NMpeaxodHaTa Tovka, KakTo U B
crnyyam Ha cnupaHe Ha obpaTHO uskynyBaHe Ha ganosete/akuunte Ha ETFs, ETNs n ETCs
3a nepuoa no-gbnbr ot 30 AHWM, cblMTe ce oueHsBaT Mo nocregHarta onpedeneHa u
obsiBeHa OT CbOTBETHUSA M3aaTen HeTHa CTOMHOCT Ha akTUBUTE Ha eauH asn/akuums.

Obnrosu UHCTPYMEHTU NO aMopTuanpaHa CTOMHOCT

B3emaHusaTa Ha PoHOa, Bb3HUKBAT rMaBHO OT 00SBEHU OAVBUAEHTM M OT Najexupanu rmaBHULU U
nuxsu no obnurauun. Tean UHaHCOBKU akTUBK ce knacuduuupaT KaTo AbTOBU MHCTPYMEHTU Mo
amopTu3MpaHa CTOMHOCT, Tbi kaTo POHABT I'M AbPXKU 3a Aa cbOupa AOrOBOPHUTE NAPUYHWU NOTOLM
Mo TsIX, KOUTO Ce CbCTOAT CaMo OT MiaLlaHns Mo rnaBHMLUA M NINXBU BbPXY HenoraceHaTa rnasHuLa.
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MocnenBalloTo oLeHsiBaHe Ha B3emaHuaTa Ha PoHaa ce U3BbpLUBA M0 aMopTU3MpaHa CTOMHOCT, C
n3nonssaHe Ha MeToda Ha ePEKTUBHUA MUXBEH MPOLIEHT. [JUCKOHTMPaHEe He Ce M3BbLPLLBA, KOrato
eEeKTbT OT HEro € HeCbLLECTBEH.

4.6.3. OOGe3ueHKa Ha PMHAHCOBU aKTUBMU

M3nckBaHusATa 3a obesueHka cbrnacHo MC®P®O 9 usnonseat WHdopMauusi, OpueHTMpaHa KbM
O6baeLeTo 1 NpM3HaBaHe Ha OYaKBaHWUTE KpeauTHW 3aryon.

MogenbsT Ha ,04akBaHK KpeanTHn 3ary61/|“ Ce npwurara 3a BCU4KM ObJIroOBN akKTUBKU, C U3KIKOYEHNE Ha
oueHABaHUTEe No cnpasennmBea CTOWHOCT npes neyan6ara unu 3ary6aTa.

MpusHaBaHeTO Ha KpeaWTHU 3arybu He 3aBMCU OT HACTbLMNBAHETO HA CbOWUTME C KpeauTHa 3aryba.
BmecTo ToBa ®OHABT pasrnexaa no-LmMpok CnekTbp oT MHOPMaLNs NpU OLEeHKaTa Ha KpeauTHUS
PUCK M OLEHSIBAHETO HAa O4YakBaHUTE KpeauTHW 3arybu, BKIIIOYMTENHO MUHANM CbOWUTUS, TeKyLum
YCINOBUS, pa3yMHU M MOAABLPXKALLM MPOrHO3WU, KOUTO BIMSAST BbPXY OvYakBaHaTa CcbOMpaemocT Ha
6baeLmnTe NapuyHM NOTOLM HA MHCTPYMEHTA.

Mpun npunaraHeTo Ha Tasu NoAxod, Haco4eH KbM BbaeLleTo, ce NpaBu pasrpaHnuYeHne Mexay:

e  (PMHAHCOBU MHCTPYMEHTU, YNETO KPEOAUTHOTO Ka4YeCTBO He Ce e BMOLIWMO 3HAYUTENHO CNpsiMO
MOMEHTa Ha MbPBOHaYanHOTO NPU3HaBaHe UM NMaT HUCHK KpeauTeH puck (Pasza 1) n

e  (DPUHAHCOBWM WMHCTPYMEHTU, YMEeTO KPeOMUTHOTO KayeCTBO Ce € BMOLIMIO 3HAYMTENHO CnpsiMO
MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe NN Ha KOMTO KPEAUTHUSA PUCK He e HUCBK (Pasa 2)

o ,dasza 3 obxBawa puHAHCOBM aKTUBW, KOUTO UMaT ODEKTUBHU OoKa3aTencrea 3a obesleHka
KbM OTYeTHaTa garta.

3a ouHaHcoBM akTnBM BbB Pasa 1 ce npusHaBaT 12-mMeceyvHM ovakBaHW KpeauTHW 3arybu, gokaTo
3a BTOpaTa KaTeropusi ce Mnpu3HaBaT O4YakBaHWTE 3arybu 3a UenuMst CPoK Ha dMHaAHCOBUTE
MHCTpyMeHTU. O4akBaHWTE KpeguTHW 3arybu ce onpedensaT kKaTto pasnukaTa Mexay BCUYKM
OOrOBOPHN Mapu4HM MNOTOUM, KOUTO ce AbimkaT Ha PoHoa M napuyHMTE MOTOUM, KOUTO TS
OencTBUTENHO ovakBa fda nonyyu (,napudeH HepocTtur). Tasu pasnvka € OUCKOHTMpaHa Mo
MbpBOHAYaNHUA eEeKTUBEH NNXBEH MPOLEHT (MM C KOPUTMPaHUA CrnpsMO KpeguTta edekTuBeH
NIMXBEH NPOLIEHT).

doHABT M3Non3Ba CBOS HaTpynaH onuT, BbHLUIHW NOKa3aTtenu un I/IH(*)OpMaLlI/Iﬂ B OBJITOCPOYEH nnaH,
3a Aa N34ynmcnm ovYakeBaHuTe KpegnuTHU 3ary6|/| Nno akTnBuTe, OTYHNUTAHU NO aMOpPTU3NpaHa CTOMHOCT.

4.6.4. Knacucpmkaums, nbLPBOHAYANIHO OTYMTAHe M MNOCNeABallo OueHsiBaHe Ha
¢mHaHCcOBUTE NacuBu

durHaHcoBUTE NacuBu Ha PoHAOa BKOYBAT 3aQbIDKEHNA KbM yl'lpaBJ'IFIBaLLI,OTO OPYyXeCTBO, KOUTO
npencrasnasart T'prOBCKVI 3ablKeHUaA n ce oueHAaBaT NbpBOHAYallHO MO crnpaBseannea CTOWMHOCT.

lNocnenBalloTo oueHsBaHe cTaBa Mo amMmopTun3npaHa CTOMHOCT, 4ype3 unanon3BaHe Ha MeToda Ha
e(beKTVIBHaTa nnxea.

®oHABLT He e onpeaensin CBoOM NacuBM KaTo OLeHsIBaHM MO cnpaBeanMBa CTOWHOCT npe3 nevanbara
unu 3ary6ara.

4.7. NMapn 1 Nnapu4HN eKBMBaneHTn

PoHOBT OTYMTa KaToO Mapu M NapuyHU cpeacTea HanuyHWTe napu B Gpow, Mapu4Hu cpeacTsa Mo
D0aHKOBM CMETKM M KpaTKoCcpouHu peno3ntu(go 3 meceua) wunu geno3mtu 6e3 nagex, KouTo ca
necHo o6pau4aeMV| B KOHKPETHWM napuyHn CyMnM U KOUTO He CbAbpXaT PUCK OT MNpoOMdAHa B
CTOMHOCTTa UM npun TAXHOTO NpeKkpaTAaBaHe.

4.8. laHbumM BbpPXy Aoxoaa

CobrnacHo 3akoHa 3a KOpnopaTnBHOTO NoAOoXoA4HO obnaraHe,. un. 174 KoOnekTUBHUTE
MHBECTUUMOHHN CXeMU, KOUTO Ca AonycHaTtu 3a Fly6J'II/I‘~IHO npeagnaraHe B Peny6n|/||<a Ebnrapvm, n
HaunoHanHnTe WHBECTULNOHHU (bOH,D,OBe no 3akoHa 3a [OeHOCTTa Ha KONEKTUBHUTE
MHBECTUUMOHHN CXeMWU U Ha Opyrn npeanpuAatmna 3a KOJNEeKTUBHO MHBECTUpaHe He ce obnaraT ¢
KopnopaTtuBeH AaHbK.
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4.9. HeTHn akTMBM, NpUHaanexawm Ha MHBeCTUTOpUTe B AsifioBe

®oHOBLT € JoroBopeH (hoHA, KOMTO emMuTUpa CBOUTE “KanuTanoBun” UHCTPYMEHTU U crej ToBa uma
3a0bIDKEHMETO 3a TAXHOTO obpaTHO M3kynysaHe. HabpaHuTe cpeactBa - HOMUHaAN M pesepseu OT
eMuTUpaHe UK MOCTUrHaTMA (UHAHCOB pe3ynTaT onpedendT HeTHa CTOMHOCT Ha akTuBuTe
npvHagnexawm Ha UHBECTUTOPUTE.

LlenvTe, nonuTukMTe 1 Npouecute 3a ynpasreHne Ha 3agbimkeHneTo Ha PoHaa aa M3kynm obpaTtHo
WHCTPYMEHTUTE, KOraTo AbpXaTenute Ha Te3n WHCTPYMEHTW M3ucKaT ToBa Ca MOCOYEHU B
nosicHeHue 16 ,PuckoBe, CBbp3aHU ¢ (OUHAHCOBUTE UHCTPYMEHTI”.

OnpegensHeTo Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHoa ce m3BbpwBa no [lpasunarta 3a

oueHKa Ha nopTdenna M 3a onpefensHe Ha HeTHaTa CTOMHOCT Ha akTuBuUTe, 0f400peHu oT

Komucusata 3a ¢puHaHcoB Haasop. Metogonorudta 3a onpefensHe Ha HeTHaTta CTOMHOCT Ha

akTneuTe Ha ®oHAa ce ocHoBaBa Ha:

e pasnopenbute Ha CHETOBOAHOTO 3aKOHOAATENCTRBO;

e pasnopenbute Ha 3akoHa 3a OEVHOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHW CXEMU U Ha ApYru
npeanpuaTuS 3a KonekTueHo nHBecTupaHe (SOKNCIONKN) obHapoaBaH Ha 4 oktomepu 2011 T.

e Hapegba Ne 44 ot 20.10.2011 r. 3a W3NCKBaAHUATA KbM [OENHOCTTA Ha KONEKTUBHUTE
WHBECTULIMOHHN CXeMW, YynpasnaBawure [OpyXecTBa, HauWOHanHWTe WMHBECTULMOHHU
doHOoBe, anTepHaTUBHU WHBECTULMOHHM (DOHZOBE W Nuuata, ynpaensBaliM anTepHaTUBHU
WHBECTULIMOHHM hOHAOBE;

e [lpaBunata u lNpocnekta Ha ®oHAa.

HeTHa CTOMHOCT Ha aKTMBUTE Ha eOuH AN € OCHOBa 3a onpepgendaHe Ha eMUMCUOHHATa CTOWMHOCT U
LueHaTta 3a 06paTHO M3KynyBaHe Ha OAINOBETE Ha doHAa 3a BCekn pa60TeH O€EH.

HepasnpeneneHata nevan6a/HaTpynaHaTa 3ary6a BkmouBa TeKylWUsl (PUHAHCOB pesyntaT U
HaTpynaHuTe neyvanbu 1 HeMoKpUTK 3aryGu oT MUHaNM roauHMN.

4.10. NpoBu3nKn, ycrnoBHU NAaCUBU U YCIIOBHN aKTUBU

|_|pOBVI3I/II/ITe Ce npu3HaeaTt, Korato nMma BepOoATHOCT ceraliHun 3agbJnkeHua B pe3yntat OT MUHano
cbbutve Oa gosegaT OO M3XOAsLW, MOTOK Ha pecypcu oT PoHaa M mMoxe da Gbae HanpaseHa
HagexaHa oOLeHka Ha cymaTa Ha 3agblilkeHMeTo. Bb3MOXHO e cpodHocTTa unmM cymaTta Ha
n3xoasmnst NnapuyeH NOToK Aa e HecurypHa. CeralHo 3agbiDkeHMe Ce nopaxaa OT HanuuneTo Ha
NMpaBHO WNWU KOHCTPYKTUBHO 3adbIKeHWEe BCNEeACTBME Ha MWHamU cbOWTWSA, Hanpumep MpaBHU
cnopoge. MpoBu3nMTEe 3a NpPecTpykTypupaHe ce NpuaHaBaT camMo ako e pa3paboTeH U MPUNoXeH
nogpobeH copmaneH nnaH 3a MNPeCTPyKTypupaHe WM pPbKOBOACTBOTO € 0OSBMIO OCHOBHUTE
MOMEHTW Ha MraHa 3a NPecTpyKTypupaHe npej Teau, kouTo 6uxa 6unu 3acerHanu. Mposusun 3a
6baeLy 3arybu oT AelHOCTTa He ce NpM3HaBar.

Cymarta, KoATO ce npusHaBa KaTo MpoBU3KS, Ce M3Yucnsea Ha 6asa Han-HagexgHaTa OueHKa Ha
pasxogute, HeOOXOAMMM 3a ypeXaaHe Ha CerawHo 3aAblihKeHMe KbM Kpas Ha OTYETHMSA Mepuog,
KaTo ce B3eMaT B MNpeaABMA PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CEralHOTO 3aAbiDKEHME.
KoraTto cbLyecTByBaT peanua nogobHu 3aabimkeHus, BeposiTHaTa He0OX0AUMOCT OT M3XOASALL, MOTOK
3a noracsiBaHe Ha 3afbIDKEHMETO Ce Onpenens, Kato ce oTyeTe rpynaTta Ha 3adbiDKeHusTa KaTo
yano. MpoBusnnte ce OUCKOHTUPAT, KOrato edeKkTbT OT BPEMEBUTE PasfiMKM B CTOMHOCTTA Ha
napuTe e 3Ha4MTEereEH.

ObesweTeHns ot TpeTn nnua BbB Bpb3Ka C AaAeHO 3aabliKeHne, 3a KOUTO doHaa e CUrypeH, 4e
e nony4yu, ce npu3HaBaT KaTto oTAesIeH aKTUB. To3un akTMB MOXe M Aa He HaaBMLwaBa CTOMHOCTTa
Ha CbOTBEeTHaTa NpoBU3NA.

npOBMSMI/ITe Ce npepasrnexgart KbM Kpada Ha BCEeKn oT4yeTeH nepunoa n CTOWHOCTTa UM ce Kopurupa,
3a Ja ce oTpa3un Ha|7|-p,06paTa ﬂpVI6]'II/|3MTeJ'IHa OLUeHKa.

B cnyyauTte, B KOMTO Ce cuMTa, 4Ye € Marnko BeposiTHO [a Bb3HUKHE W3XOAsl, MOTOK Ha
WMKOHOMMWYECKM pecypcu B pe3ynTaT Ha TeKyLLO 3aabliKeHne, NacuB He ce Npu3Haea.

4.11. 3HauMMM NpeLeHKN Ha PbKOBOACTBOTO NPU NpuraraHe Ha c4eToBOAHAaTa NONMUTUKA

3HauMMUTE TMpeueHKkn Ha pPbKOBOACTBOTO Ha YNpaBnsiBaloTo ApyxectBo Ha doHga npu
npunaraHeTo Ha CYeTOBOAHUTE MONMUTUMKM Ha PoHOa, KOUTO OKasBaT Hal-CbLUECTBEHO BIMsIHUE
BbpXY (DPUHAHCOBUTE OTYETU, CA OMMUCAHU NO-AO0NY:
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e EmMuncuoHHaTa CTOMHOCT WM UeHaTa Ha obpaTHO u3KkynyBaHe Ha Aadanosete Ha doHpoa ce
OCHOBaBaT Ha HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha hoHAA KbM AaTata Ha onpefensiHeTo M.
YnpaBnsaBalLloTo ApYXeCTBO M3BbPLUBA OLeHKa Ha noptdenna Ha doHaa, onpenens HeTHaTa
CTOMHOCT Ha akTuBuTe Ha ®oHAa, HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH Asn U U34uchnsBa
eMUCUOHHaTa CTOMHOCT W UeHaTa Ha obpaTHO wu3KynyBaHe Mof KOHTpora Ha badkata
4enosnTtap CbrnacHo HOPMaTUBHUTE U3UCKBAHWS;

e  YMpaBnsBaloTO APYXECTBO MHBECTMPA akTuBMTE Ha PoHOA B LLEHHWN KHUXA Y B CbOTHOLLEHNS,
onpegeneHn cornacHo un. 38 ot 3akoHa 3a OEeWHOCTTa Ha KOMEKTUBHUTE WHBECTULIMOHHMU
CXeMU U Ha Apyrv NpeanpuaTus 3a konekTneHo uHeectupade (3AKUCOMNKW) obHapoaBaH Ha 4
oktomBpu 2011 r. n MNMpaBnnata Ha PoHAaa;

e [locneaBallarta oueHka Ha akTuBuTe Ha PoHAa ce u3BbpLLBA B CboTBETCTBME C [MpaBunaTa Ha
doHpa n Hapenba Ne 44 ot 20.10.2011 r. 3a M3MCKBaHMSITA KbM AEAHOCTTA HA KONEKTUBHUTE
WHBECTULIMOHHN  CXeMW, ynpasnaBalmMte [pyXecTBa, HauuoHanHute WHBECTULIMOHHU
doHOoBe, anTepHAaTUBHU MHBECTULMOHHM (DOHAOBE W Nuuata, ynpaBnaBalliM anTepHaTUBHU
WHBECTULMOHHN DOHOOBE;

e CbrnacHo Cckrni4eHuTe AOroBOopM C YnpasnsiBalWoOTO ApyxXecTBO W baHkata pgenosuTap
TakcuTe, KOMTO cbbupart ce HauncnsiBaT eXeaHEeBHO;

e YnpaBneHueTo Ha gerHocTTa Ha PoHaa ce M3BbpLUBa OT YNPaBnsaBawoTo APYXeCcTBO. POHOABT
HsIMa MpaBO M He MpuTeXaBa mMaTepuanHu U HemaTepuanHu akTUBU, MHBECTULMOHHU UMOTH,
KakTo M [a HAma npaBo [a CKMl4YBa NM3WHIOBM [OrOBOpW, MoOpagu KOETOo He € npueta
CYETOBOAHA MOMMUTUKA OTHOCHO OTYMTAHETO Ha TO3U TWUM aKTUBM.

e ®oHOBLT HAMa cOOCTBEH MepcoHan, nopagu KOeTo He e npveTa cHeTOBOAHA MONMUTUKA OTHOCHO
OTYNTAHETO Ha MEHCUOHHU U OPYrn 3a4bIMKEHMS KbM MEPCcoHana, KakTo U Bb3HarpaxaeHue Ha
nepcoHana Ha 6asaTa Ha akuuu.

4.12. HecurypHOCT Ha C4eTOBOAHUTE NPUBIIU3UTEITHU OLIEHKN
4.12.1. CnpaBegnuBa CTOMHOCT Ha (pMHAHCOBUTE UHCTPYMEHTU

PbkoBOACTBOTO M3MNON3Ba TEXHUKM 3a OLEHsIBAHE Ha crpaBeaniMBata CTOMHOCT Ha (PUHAHCOBMU
WHCTPYMEHTU MpW NUnca Ha KOTMPaHMW LIEHW Ha aKTMBEH Masap B cboTBeTcTBMe C [lpaBunarta Ha
doHpa n Hapegba Ne 44 ot 20.10.2011 r. 3a u3ncKBaHUATa KbM AEWHOCTTA Ha KONEKTUBHUTE
WHBECTULIMOHHN CXeMW, yrnpaBnsaBaluTe ApYXecTBa, HauWOHaNHUTE WHBECTUUMOHHU OHOOBE,
anTepHaTMBHU MHBECTULMOHHM (hOHAOBE U NnuuaTa, ynpaBnsaBaly anTtepHaTUBHU MHBECTULVNOHHU
doHaoBe.

Mpn npunaraHe Ha TEeXHUKW 3a OLEHsIBAaHE PbKOBOACTBOTO W3MON3Ba B MaKkcumarnHa cTerneH
nasapHu JaHHU U NPeLnoNoXeHUs, KOUTO NasapHUTe y4acTHULM Brxa Bb3npuenu npu oLeHsIBaHeTo
Ha aageH UHAHCOB MHCTPYMEHT. Tean OLeHKN MoraT ga ce pasnuyasBaT OT AeNCTBUTENHUTE LieHMN,
kouTo Ouxa OGunu onpegerneHy nNpu chnpaBegnvBa MasapHa caenka Mexay WHOOPMUpaHU |
ernaewm CTpaHu B Kpasi Ha OTYETHUS NepUOA.

4.12.2. N3amepBaHe Ha oYaKBaHUTEe KpeauUTHU 3arybu

KpeantHute 3arybm npencTtaBnsBaT pasnukata Mexgy BCUYKM [JOTOBOPHW MapWYHW MOTOLM,
ObIDKMMU Ha PoHOA M BCUYKM NapWYHM notoum, KouTo ®oHabT ovakBa ga nonyyun. OyakBaHuTe
KpeouTHu 3arybu ca BepOATHOCTHO MpeTerfeHa oueHka Ha KpeauTHuTe 3arybu, KoUTo uanckeat
npeueHkata Ha ®doHaa wu kKouTo MoraT pga ObgaT noBnMsiHM B Obaelle OT  pasnvyHu
MaKpPOMKOHOMMWYECKA BENUMYMHM U CbOMTUA OT CBETOBEH MWnu nokarneH mawab. OvakBaHute
KpeanTHM 3arybu ca ANCKOHTUPAHW C MbpBOHAYanHUsA e(PeKTUBEH JIMXBEH MPOLIEHT.
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5. Mapu 1 napuyHN eKBMBaNeHTU

2023 2022
XWn. nBe. XWn. ne.

PasnnawatenHa cmeTka B baHka genoantap B:
- 6bnrapcku neea 145 148
- eBpo - 7
Mapu 1 napnyHn ekBMBaNeHTn 145 155

®OHABLT € U3BBPLUMIT OLiEHKa Ha OYaKBaHUTE KPEAMTHU 3aryGu BbpXy NapuyHu CpeacTBa v NapuyHu
ekBmBaneHTu. OueHeHaTa cToMHOCT e B pasmep nog 0.1% oT GpyTHata CTOMHOCT Ha NapuyHUTe
cpeacTBa, [OenosvpaHu BbB (UHAHCOBU MWHCTUTYLUM, MopaauM KOeTo € OofpeaerieHa KaTo
HeCbLLIeCTBEHA W HE € HayucrieHa BbB (PMHaHCOBUTE OT4YeTU Ha PoHaa.

Kbm 31 nekempu 2023 r. 1 2023 r. DOHABLT HAMA OTKPUTU KPATKOCPOUHU AEen03nTU, NPU3HaTH KaTo
napvyHn eksmBaneHTn. PoHABT HAMA ONoOKMpaHM napy M MNapyYHU  EKBMBANEHTU npes
npeacTaBeHUTe OTYETHU NEPUOAM.

6. PuHaHCOBM aKTUBM NO cripaBeAniuBa CTOMHOCT Npe3 neyan6ara unu 3arybara

2023 2022

XWn. nBe. XWn. nBe.

Bbnrapcku akuum 15 681 15 863

YyxgecTpaHHN akumm 2742 3 086

Bwvnrapcku kopnopaTtuBHu obnurauum 1968 1424

YyxagecTpaHHM KopnopaTuBHU obnuraumnm 1155 1140

Osanoee/akuun B8 KUC/HOD/AUD 7 240 6 827
®duHaHCOBU aKTMBU NO cnpaBeasivBa CTOMHOCT npe3

nevyan6arta unu 3ary6ata 28 786 28 340

Cnopef “3nonssaHns Mofen 3a oueHka cbrnacHo MpaeunaTa 3a oueHka Ha ®oHga, dHaHCcoBUTE
aKTMBW, OTYMTaHMW NO crpaBeasivMBa CTOMHOCT Npes nevan6aTta unu sary6aTa, ce kateropusupar no
CnegHUs HaumH:

Kbm 31.12.2023 r. CnpaBegnuBa CnpaBegnuBa CnpaBegnuBa HeTHa ctonHocT KopurupaHa Oo6wo
B XU NB. CTOMHOCT CTOMHOCT CTOMHOCT Ha aKTUBUTE HeTHa
onpeaeneHa onpepeneHa onpeAeneHa no KaTo CTOWMHOCT Ha
ype3 ypes3 Apyru MeToA Ha  MpuUGnuxeHue aKTUBUTE
KOTMPOBKM OT  HabniopgaeMu AUCKOHTUPaHUT Ha
aKTUBHU na3apHU AaHHU e mapuyHuM cnpasegnuBata
nasapu noroum CTOWHOCT
Bwnrapcku akuum 10 447 5234 - - - 15 681
YyxxaecTpaHHN akumnm 2732 - - - 10 2742
Bbnrapcku kopnopaTueHm
obnurauum - - 1968 - - 1968
YyxxaecTpaHHu
KopriopaTuBHM obrvraumm - 478 677 - - 1155
Oanose / akunn B
KNC/HO®/AND - 5 866 - 1374 - 7240
O6wo 13179 11 578 2645 1374 10 28 786
Oan 45.78% 40.22% 9.19% 4.77% 0.03% 100.00%

Bcuukn akumm ca oueHeHu 4Ype3 OMPEKTHO HabnogaemMm KOTMPOBKM OT perynupaHy nasapv Ha
LLEHHWN KHMXKa, OCBEH MOCOYEHUTE NO-AO0NY:

=  Axkummte Ha Cnapkm Entoc All, EHemoHa Al n OnoBHO-UMHKOB koMmnnekc ALl ca oueHeHu
CbC crnpaBensiMBa CTOMHOCT, paBHa Ha 0, Tl KATO eMUTEHTUTE UM Ca B HECbCTOSITENTHOCT;

» [lpwu oueHKaTa Ha YyXOeCTpaHHWUTE akuuK e U3Non3BaHa LeHa 3aTBaps Ha perynvpaH nasap
kbM 29.12.2023 r., KaTo eHa No3nUns B YyXaecTpaHHWU akuum oT pernctpupaHo B PyckaTa
denepaumnsa OpyKectBO € o00e3ueHeHa CbrflacHO peleHne Ha MWMHBECTULMOHHUS
KOHCYITaHT.

MputexaBaHute yyactusa B KWC/HOD/AND ce oueHsiBaT kaTo yyacTusita, KOUTO HE ce TbpryeBaT Ha
perynupaH nasap ca oueHeHu no nocriegHa nybnukyeaHa LieHa 3a obpaTHO M3kynyBaHe 3a 2023 r.,
a yyacTusTa, KOMTO Ce TbpryBaT Ha perynvpaH nasap no MeToauTe M3MOoN3BaHM 3a OueHKka Ha
aKuuu.
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Bcuukm obnvraumm ¢ nskniovYeHne Ha TPy ca OLEHEHU C U3MNOM3BaHe Ha MeToda Ha AUCKOHTUpaHUTe
napu4HM NOoToLM, C OAUCKOHTOB MPOLEHT dhopMunpaH 4Ypes M3non3BaHeTo Ha goxoaHocTTa no ALK,
n3bpaHn OT MHBECTMLMOHHUS KOHCYNTaHT C OTYMTaHEe Ha CbOTBETHA puUckoBa npemusi, jobaBeHa
KbM goxogHocTTa no usbpaHoto LK.

lMoBeye nHdopMaums 3a METOAMTE 3a OLEeHKa Ha PMHAHCOBUTE akTuBM Ha PoHaa ce cbabpXka B
nosicHexHve 4.6.2.

Kbm 31.12.2022 r. kaTeropmusauusita e Kakto crnegsa:

Kbm 31.12.2022 r. CnpaBeanuea CnpaBepnusa CnpaBegnuBa HetHa ctonHocT KopurupaHa O6wo
B XUn. NnB. CTOMHOCT CTOMHOCT CTOMHOCT Ha aKTMBUTE KaTo HeTHa

onpepeneHa onpegerneHa onpegerieHa no NpubnukeHWe HA CTOWHOCT Ha

ype3s  ypes gpyru MeTod Ha cnpaBegnuBaTa aKTUBUTE
KOTUPOBKM OT HabrnrogaeMm OUCKOHTUPaHUTE CTOWHOCT
aKTUBHU nasapHu nNapu4yHu NnoToumn
nasapu OaHHU

Bwvnrapcku akumm 13 445 2195 - 223 - 15863
YyxxgecTpaHHu akuum 3079 - - - 7 3086
Bwnrapcku kopnopatuBHM
obnurauun - 43 1 381 - - 1424
YyxagecTpaHHu
KopropaTuBHM obnuraumm - - 1140 - - 1140
Osanose / akumn B
KUC/HO®/AND 2 870 2 647 - 1310 - 6 827
Oo6wo 19 394 4 885 2521 1533 7 28 340
Oan 68.43% 17.24% 8.90% 5.41% 0.02% 100.00%

OueHsBaHe no cnpaBegnuBa CTOMHOCT Ha (*lechosw UHCTPYMEHTU

®PoHABLT, AbpXKK B nopTdenna cm MUHaHCOBU akTMBM, KOUTO Ce OTYUTaT NoO cnpaseannsa CTOMHOCT
npes neyanbarta nnu 3arybaTa, CbrnacHo Bb3npueTaTa cCH4ETOBOAHA NONUTMKA. 3a OLEHSBAHETO Ha
CcbluMTe ce npwunaraTt crneunduyHn MeToan, cbrmacHo [lpasunata Ha dPoHga w npunoxumaTta
HopmaTMBHa ypeaoa.

I7IepavamTa Ha cnpasegnuBaTta CTOMHOCT rpynupa (uHaAHCOBUTE akTUBW M NAacuUBU B TPU HNBA Bb3
OCHOBa Ha 3Ha4YMMOCTTa Ha Bxodsduwarta WHGOopMauud, u3nonsBaHa npu onpefensHeTo Ha
cnpaBeanueaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBU U NacuBU.

Wepapxuata Ha cnpaseanmearta CTOMHOCT BKMIOYBA CNEAHWUTE HUBA:

- 1 HMBO: NasapHy UeHWN (HEKOPUTMPaHW) Ha aKTMBHW Nasapu 3a WMOEHTUYHM aKTUBK UMK
nacuBu;

- 2 HMBO: BxOfslla MHopmMauus, pasnnyHa OT NasapHW LieHW, BKITHOYEHN Ha HMBO 1, KOATO
Moxe ga 6bae HabnogaBaHa MO OTHOLIEHWE HA AafeH akTWB UNu nacue, Unu npsiko (T. e.
KaTo LieHWN) nin KOCBEHO (T. €. Ha 6a3a Ha LeHUTe); u

- 3 HuMBO: BXoAswWa WHdOPMauUWUs 3a JageH akTMB MMM nacus, KOATO He e GasupaHa Ha
HabnwgaBaHu NasapHW SaHHW.

[apneH dunHaHCOB aKkTMB UNK Nacue ce knacuduumMpa Ha Han-HUCKOTO HMBO Ha 3Ha4yMMma BXoasiia
nHdopmauma, n3nonssaHa 3a ornpeaensHeTo Ha cripaseanvesara My CTOMHOCT.

®durHaHcoBUTE aKTUBM M NacKBW, OLIEHSIBAHM MO CnpaBeAnnBa CTOMHOCT B oT4yeTa 3a (OMHAHCOBOTO
CbCTOSIHME, cCa TpynupaHn B CredHUTe KaTeropum cbobpasHo lepapxuaTa Ha cnpaeegnuvBaTa
CTOMHOCT.

CnepgHata Tabnuua npeacrass (PMHAHCOBUTE aKTUBW, OTYMTaHM MO CrpaBeanusa CTOMHOCT npes
nevyan6arta unu sarybara, B CbOTBETCTBME C liepapxusiTa Ha crpaBeanmMsaTa CTOMHOCT.

31.12.2023 r. Hueo 1 Huso 2 Huso 3 oowo
XWn. NB.  Xwn. nB. XwUn. NB.  XwWn. nNB.

Fpynu donHaHcoBU akTUBU

Bbnrapcku akuunm 10 447 5234 - 15 681
YUyxaecTpaHHM akuuu 2732 - 10 2742
Bbnrapcku kopnopatusHu obnuraumm - - 1968 1968
UyxaecTpaHHu koprnopaTuBHu obnuraumm - 478 677 1155

Osanose B KNC/HOD/AND 5 866 1374 7240

13179 11 578 4 029 28 786
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31.12.2022 r. Hueo 1 Huso 2 Huso 3 Oo6wo
XWn. NB.  Xun. nB. XWUN. NB.  XWn. NnB.

Fpynun donHaHCcoOBU akKTUBU

Bbbnrapcku akumm 13 445 2195 223 15 863
YUyxgecTpaHHu akuuu 3079 - 7 3 086
Bbnrapcku kopnopatuBHu obnurauun - 43 1 381 1424
YyxgecTpaHHM koprnopaTMBHM obnunraumm - - 1140 1140
Oanose B KUC/HOD/AND 2870 2 647 1310 6 827

19 394 4 885 4 061 28 340

OnpenenﬂHe Ha cnpaBeanunBata CTOMHOCT Ha HMBO 1

CnpaBegnmBarta CTOMHOCT Ha (DUHAHCOBWUTE aKkTUBWM TbPryBaHM Ha akTUBHW nasapu (KakBuTo ca
ny6nnYHO Thpryemmnte LeHHU KHka) e BasvpaHa Ha nasapHu KOTMPOBKM KbM MOCneAHa gata Ha
TbpryBaHe 3a rogMHaTta. PrHaHCOB aKTUB Ce CYUTa 3a TbPryBaH Ha aKkTMBEH nasap, ako nasapHuTe
KOTUPOBKM Ca Hanu4Hu oT 6opcu, aunbpu, 6pokepu un T.H., TE3M LEHU ce NpeacTaBaT KaTto pearnHu
nasapHu CAENKN, KOUTO Ce CKNoYBaT B AOCTaTbyeH 06em n yecToTa.

OnpenenﬂHe Ha cnpaBeagnunBata CTOMHOCT Ha HUBO 2

CnpaBeanueata CTOMHOCT Ha (bMHaHCOBWTE aKTVBM OT TOBA HMWBO ce Onpefenst OT AMPEKTHO
HabrnogaemMy KOTUPOBKM OT NyONMYHM nasapu, MpyM KOMTO XapakKTepUCTUKUTE Ha Masapa 3a
KOHKPETHUS (PMHAHCOB aKTVB He OTroBapsAT Ha KpuUTepuuTe 3a AocTaTbyeH obem U YecToTa Ha
TbProBUsi U CbOTBETHUSIT Na3ap He MOXe [a ce knacuduumpa kato akTveeH. PoHOLT NpeueHsiBa
HeobGXxoOAMMOCTTa OT KOpPeKUuMss Ha chpaBeanvBaTa CTOMHOCT, MOMNydYeHa OT AUPEKTHO
HabniogaemaTa KOTMPOBKA OT HeaKTMBEH Masap U ako e HeobxoauMo TakaBa ce M3BbpLIBa. lpes
[ABaTa NpeAcTaBeHu Nepuoaa He e U3BbpLUBaHa KOPeKUMs Ha crpaBeanusBaTta CTOMHOCT, NonyyeHa
OT AMPEKTHO HabnogaemMa KOTMPOBKa OT HeaKTMBEH nasap.

OnpepensiHe Ha cnpaBegfiMBaTa CTOMHOCT Ha HUBO 3

3a duHaHcoBUTE akTMBM M nacuveu Ha dPoHaa, knacuduumMpaHu Ha HUMBO 3, cnpaBepgnvBaTta
CTOMHOCT Ha (PMHAHCOBUTE aKTUBM Ce ONpenenaT Ypes M3NonsBaHe Ha TEXHUKM 3a oLeHKa. PoHabT
M3non3ea pasfiMyHy MeToaM 3a OueHKa W NpeanoriokeHus, GasupaHu Ha nasapHyW YCoBwWs,
CbLLecTByBaLUM KbM Kpasi Ha roguHaTta (BX nosicHeHue 4.6).

CnepHata Tabnuua npegcrtaBAa TeXHUKUTE, U3NON3BaHWM Npu OUEHABAHETO Ha chnpaBeanmMBuTe
CTOMHOCTM Ha HMBO 3, KaKTO U U3MON3BaHNTE 3HAYNMMKN HEHaONo4AaeMUN BXOOSALLM AaHHMU.

Bua Ha dhuHaHcoBuMA CnpaBeanuBa TexHuKa 3a 3Haunmm B3aumoBpb3Kka Ownana3soH
MHCTPYMEHT CTOMHOCT KbM OLleHsiBaHe HeHabnogaemMu Mexay Knw4voBuTe  (CcpeaHo-
31.12.2023 r. BXOASLM AaHHU HeHabnaaemu nperern.
(xvn. nB.) OaHHU N CTOMHOCT)
cnpaBeanuBara
CTOMHOCT
Bbnrapcku n 2 645 OunckoHTpann  [ONCKOHTOB YBenuyeHue Ha 4.51% -
YyXXgecTpaHHu NapuyHM NOTOLUM MNPOLIEHT, aunckoHToBms npoueHT 309.12%
KoprnopaTuBHU KopurnpaH 3a 6u1 goseno go no- (15.51%)
obnurauum pucka Hag HWUCKa crpaBeanvea
Ge3puckoBata  CTOWHOCT
npemusi
Bbnrapcku akuum n 2 918 HetHa cTonHoCcT - - -
asnose Ha KUC/AND Ha aKTMBUTE
YyxxgecTpaHHM akumm 10 CkoHTupaHa [OMCKOHT 3a YBenuyeHue Ha 90%
HEeTHa CTOMHOCT  MONUTUYECKN OVUCKOHTOBUS NPOLEHT
Ha aKTuBMUTE puck, cBbp3aH ¢ 6y goBeno 4o no-
emMuTeHTa HWUCKa crpaBeanvea

CTOWHOCT
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Bup Ha huHaHcoBuMAa CnpaBeanuBa TexHuka 3a 3HauumMm B3anmoBpb3Ka AOwvana3oH
MHCTPYMEHT CTOMHOCT KbM OLleHsiBaHe HeHabnaaemMu Mexay Knw4voBuTe  (cpegHo-
31.12.2022r. BXoOsLWM AaHHU HeHabnogaemu npertern.
(xun. nB.) OaHHU N CTOMHOCT)
cnpaBeanuBara
CTOMHOCT

Bwnrapcku n 2 521 QuckoHTU-paHn  [JUCKOHTOB YBenuyeHve Ha 4.16% -
YyxxgecTpaHHn napu4Hy NOTOUM MPOLEHT, anckoHToBusA npoueHt 309.53%
KopnopaTusHU KopurupaH 3a 61 goseno Ao no- (17.77%)
obnurauum pvcka Hag HUCKa crnpaBeanvBea

OespuckoBaTta CTOMHOCT

npemmsi
Bbnrapcku akuym n 1 533 HeTHa cToliHOCT - - -
asnose Ha KUC/AND Ha aKTMBUTE
YyxxgecTpaHHn akumm 7 CkoHTUpaHa [nckoHT 3a YBenuyeHve Ha 90%

HEeTHa CTOMHOCT  MONUTUYECKN OVCKOHTOBUS NPOLEHT
Ha aKTuBuUTE puck, cBbp3aH ¢ 6y goseno Ao no-
eMuUTeHTa HUCKa cnpaBegnvea

CTOMHOCT

[BmkeHneTo Ha (*)I/IHaHCOBVITe aKTUBK OT HMBO 3 npes npeacraBaAHUTE Nepunoan MoXxe na obaoe

0600LLIeHO KaKTo cnenga:

KanntanoBu Obnroeu OsnoBe Ha
LUeHHU KHuXa  ueHHu kHmxka KUC/HODP/AUD
XWI. NnB. Xun. nB. XUn. NnB.
Canpgo kbMm 1 aAHyapu 2022 r. 100 3 965 -
3arybu, npusHaTtu B neyanbara unu 3arybara (94) (991) -
Mokynku - 240 1310
Mpogax6u - (674) -
TpaHcdepu B HMBO 3 224 148 -
YpexaaHe - (167) -
Canpo kbMm 31 pekemBpu 2022 r. 230 2521 1310
Mevyan6bu, npusHaTtu B Nneyanbata nnu 3arybarta 3 78 64
Mokynkwn - 407
TpaHcdepmn oT HUBO 3 (223) (207) -
YpexaaHe - (154) -
Canpgo kbm 31 nekemBpu 2023 r. 10 2645 1374

3a uenute Ha npegcraBeHarta no-rope Tabnuua, ce npunema, 4ye Tpchq)eleTe OT U B HMBO 3 ce

Chny4BaT B Kpad Ha OTYETHUA nepuoa.

CyMl/ITe, npu3HaTh B OT4ETA 3a nevan6ara munum 3ary6aTa n opyru4a BceobxBaTeH A0X0[4, BbB BPpb3Ka
Cc (bI/IHaHCOBVI aKTuBK, ouUueHABaHWM Nno cnpaBeannea CTOMHOCT, Morat ga ObgaTr BuaeHu B

nosicHenue 10.

7. TeKywn B3eMmaHusi

2023 2022

XWI. NnB. XWn. NnB.

B3emaHusa No LEeHHN KHUXKa B CETBITIMEHT 978 -
BaemaHe Ha nagexupana rnaBHuua 270 133
B3emaHuna 3a nuxea 89 44
O6esueHka Ha Nagexupana rnaBH1La u nNMxea (319) (159)
1018 18




0o LUKB Jlngep 19
®duHaHcoB oTyeT
31 pekemBpu 2023 r.

[BxeHneTo B canaoTo Ha obesleHKkaTa 3a oYakBaHW KpeauTHU 3arybu 3a npeacrtaBeHuTe nepuoau
Moxe fa 6bae NpeacTaBeHo KakTo crieasa:

2023 2022

XUn. nB. XUn. NnB.

Canpo kbM 1 siHyapw (139) -
Pa3xoau 3a o6esLieHka (160) (159)
Canpgo kbM 31 aekeMBpU (319) (159)

B3aemaHusiTa 3a LEHHM KHMKa NpeAcTaBnsBaT B3eMaHe 3a obnuraumm, KOUTO ca NpPexBbprfieHW Ha
12.01.2024 r. no cMeTKa 3a LieHHN KHKa Ha PoHaa npu genosmtapHaTa MHCTUTYLUS.

KbM kpasi Ha oTyeTHMA nepuog doHAa oTuMTa B3eMaHWs 3a nagexvpanu NUXBWM U rMaBHULM OT
MuBecT OueenonmeHT MNMAO, Pycka ®epepauus, B pasmep Ha 354 xun. nB. (2022 r.: 177 xun. ne.).
Mopagn KOHTpa-caHkumuTe, HanoxeHun ot Pycua, doHoa He MOXe fa nonyyuu nagexvpanure
rMaBHUYHN N NNXBEHUW NMaLlaHns, nopagun KOeTo Te ca ob6e3ueHeHn B 3HaUMTENHA CTEMEH.

MoapobeH aHanW3 Ha KPeaUTHUS PUCK € NpeacTaBeH B NosicHeHne 16.3.

8. HeTHn dKTUBU, NnpuHaanexawu Ha UHBeCTUTOpPUTE B AArnoBe
8.1. Bpou gsinoBe B o6palueHne u HoMMHarIHa CTOMHOCT Ha AsinoBeTe

Mpes roguHaTa 6posT ganoBe B OOpbLLEHME € KaKTO crneaga:

2023 2022
Bponn  HomuHanHa Bpon HomuHanHa
AAnoBe CTOMHOCTHa  AsAnoBe CTOMHOCT Ha
aan asan
KbMm 1 sHyapu 3163 673 10 3 164 281 10
Emutupanu ganose - 10 240 10
O6paTHO nskyneHu ganose (1147) 10 (848) 10
Kbm 31 pekemBpum 3 162 526 10 3163 673 10

8.2. HeTHa CTOMHOCT Ha aKTUBUTE Ha eaAuH AAn

HeTHata CTOMHOCT Ha aKkTMBWTE Ha €AMH OAn Ce OonpedenaTt Bceku paboTeH AeH CbrnacHo
ycnosusta Ha [lpaBunaTta 3a oueHka Ha nopTtdenna u onpepgensHe Ha HeTHaTa CTOMHOCT Ha
aKkTMBWTE, AENCTBALLOTO 3akoHogaTencTBo 1 [pocnekta 3a nybnvyHO npegnaraHe Ha AsnoBeTe Ha
®oHpa. MNMocnegHo nsuncneHata n obsiBeHa HETHa CTOMHOCT Ha aKTUBUTE Ha eAuH OSr, eMUCUOHHA
CTOMHOCT U LieHa Ha ob6paTHO uskynyeaHe e kbM 29.12.2023 r. 1 e usuucneHa Ha 02.01.2024 r.:

ne.
HeTHa cToMHOCT Ha eanH aan 9.4470
EmucunoHHa ueHa Ha eavH gsn 9.4470
Llena Ha obpaTHO nskynysaHe 9.3998
9. Tekywun 3agbIKeHUs
Tekywute 3agbmkeHus Ha ®oHga morat fa 6baaTt 06o0LeHn KakTo cneaea:

2023 2022

Xun. ne. Xun. nB.

N
w

BbaHka genosutap — Tekcum GaHk ALl
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10. HeTHa neyan6a ot onepauuu ¢ hMHaHCOBU aKTUBU

2023 2022

XWn. NB. XWN. NnB.

lMeyanba oT npomsiHa B cnpaBegnmBaTa CTOMHOCT Ha (OMHAHCOBMW aKTUBU 13 331 17 353
3aryba ot npomsiHa B cnpaBegnMBaTa CTOMHOCT Ha (hHAHCOBMW aKTUBK (11 204) (17 053)
Mpuxoam oT BanyTHU onepaumm 3 148
Paaxoam oT BanyTHM onepauun (4) (409)
Mpuxoam oT NUXBU NO OBbNTOBU UHCTPYMEHTU 156 171
Mpuxoan ot AMBNOEHTMN 255 200
Meyan6bu oT onepaumm ¢ PUHAHCOBU aKTUBY 4 157
3arybu ot onepauuun ¢ h1HAHCOBM aKTUBM (8) (6)
HeTHa neyan6a ot onepauuu ¢ hMHaHCOBU aKTUBU 2533 561

11. Opyru chomHaHCOBM pa3xoam

2023 2022

Xun. ns. Xun. ns..

BaHKOBU Takch U KOMUCUOHHU (9) (18)
Opyrm dpmHaHcoBM pasxoam (9) (18)

12. Pa3xoau 3a Bb3HarpaxaeHue Ha baHka genosutap

loanwHoTo Bb3HarpaxaeHue 3a baHkata [eno3utap, KbAETO Cce CbXpaHsABaT akTMBUTE Ha oHAa,
e 36 xun. ne. n npeactaensea 0.12% oT cpegHaTa roguiHa CTOMHOCT Ha akTmBuTe Ha PoHaa. 3a
2022 r. roguwHOTO Bb3HarpaxaeHne Ha baHkata genosutap e 30 xun. nB., NpeacTaBnsBallo
0.11% oT cpefHaTa roguiHa CTOMHOCT Ha akTueuTe Ha PoHaa.

13. [lpyru onepaTMBHMU pa3xoam

OnepaTtuBHUTe pasxoau m3BbplBaHu oT PoHaa, B pasmep Ha 10 xun. nB. (2022 r.: 2 xun. nB.) ca
OCHOBHO CBbp3aHu Takcn kbM Komucusata 3a dpuHaHcoB Hapgsop, LleHTpaneH genosutap AL,
AenosvntapHu ycnyru, oOguT u ap.

14. CBbp3aHu nuua

Cebp3anuTe nuua Ha PoHAaa BKMYBAT YNPaBnsABaALLIOTO APYXKECTBO W ApYrMTe ynpasnsiBaHW OT
Hero pgoroBopHu doHOoBe, cobCTBEHMKA Ha YNpaBnaBawoTO ApyxecTBo - LleHTpanHa
KoonepatusHa baHka A[] n Bcu4kun gpyxecTBa oT rpynata Ha MHeecT Kenutbn Afl.

14.1. Cpenku ¢ YnpaBnsiBalloToO APYXeCTBO nNpe3 roguHarta

Ako He e M3PUYHO YyNnoMeHaTo, TpaH3akuunnTe CbC CBbp3aHU nuua He Ca U3BbpLUBaHU Npu
cneunanHum ycnosusa.

2023 2022
Xun. nB. Xun. nB.
Pa3xogu 3a Bb3HarpaxgeHve Ha YnpaBnsiBalloTo APYXECTBO (874) (849)

oanWHOTO Bb3HarpaxageHue Ha YnpaBnsiBalloTO APY>KECTBO € B pa3mep Ha 873 546 nB. (2022 r.:
848 796 nB.) n e n3uncneHo kato 3 % OT cpeAHaTa roguilHa CTOMHOCT Ha akTneuTe Ha ®oHaa.

14.2. 3agbMKeHUA KbM CbC CBbpP3aHu Nivua B Kpas Ha roguHaTta

2023 2022
Xun. nB. Xun. n..
3agbnkeHne KbM YNpaBnsBaLloTo APYXECTBO 75 72

3agbmxkeHussTa KbM  YnpaBnsBalloTo gpyxectBo U baHkata pgenosuTtap, npeactasnssat
HauucneHUTe 3a Mmecel gOekemepy 2023 T, HO HenmaTeHW KbM Kpas Ha roauMHarta Takcu 3a
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yrnpaBneHne, TpaH3aKUMOHHU pas3xodu M Takca 3a GaHkaTa genosutap. TakcuTe ce Hauvucnsieat
exefHeBHo cbriacHo MNpasunarta Ha PoHOa U ce NpeBexaaT B HA4YanoTo Ha criefBallns Mecel,.

15. Kateropuu ¢pmHaHCOBM aKTUBM U NACUBU

BbanaHcoBuTe CTOMHOCTM Ha CbVIHaHCOBVITe aktmen n nacveun Ha ®PoHga morat ga Obaar
npencraBeHn B CnegHUTe Kateropun:

dunHaHCOBMU aKTUBM MosicHeHune 2023 2022
XUn. NB.  XWn. nNB.
®@uHaHcosU akmusu r1o cripasedsiuea cmouHocm 8

npes nevyanbama unu 3azybama, 8 m.y.: 6 28 786 28 340
Bbnrapcku akuum 15 681 15 863
YyxgecTpaHHM akumm 2742 3 086
Bwvnrapcku kopnopaTtusHu obnurauun 1968 1424
YyxagecTpaHHM KopnopaTuBHu obnurauum 1155 1140
Osnose B KNC/HO®/AND 7 240 6 827

®@uHaHco8U akmueu o amopmu3supaHa cmouHocm,
e m.uy.: 1163 173

TeKyLuM B3eMaHus 7 1018 18
Mapu 1 napn4Hn ekBMBaNEHTH 5 145 155
O6wo ¢hMHaHCOBU aKTUBU 29 949 28 513
duHaHCOBM NacuBm MosicHeHue 2023 2022
Xun. NB.  XuWn. nB..
@uHaHco8U rnacusu, omyumadu rno amopmu3supaHa 77 87
cmotiHocm:
Tekywn 3aabmKkeHus 9 2 10
3aabmKeHnst KbM CBbP3aHKu nuua 14.2 75 77

77 87

BwxTe nosicHeHue 4.6 u 3a uUHopmaumMsi OTHOCHO CYETOBOAHATA MOMUTUKA 3a BCsKa KaTeropwusi
(PUHAHCOBM MHCTPYMEHTU. MeToaute, n3nonseaHy 3a OUEHKa Ha crnpaBenfiMBUTE CTOMHOCTU, ca
onucaHu B nosicHeHue 4.6.2. OnucaHve Ha nonuTMKaTa W LenuTe 3a ynpaBfeHuMe Ha pucka Ha
®doHOa OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NpeaCcTaBeHo B NOsSICHEHNE 17.

16. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE MHCTPYMEHTHU
16.1. Llenu n nonutnka Ha pPbLKOBOACTBOTO MO OTHOLLUEHME yrpaBfieHUue Ha pucka

Mpun ynpasneHneTo Ha NopTgennm Ha JOroBopHM hOHAOBE CE U3UCKBA NpuUnaraHeTo Ha afeKkBaTHU
CUCTEMU 3a HABPEMEHHOTO MAEeHTUMMUMPaHe 1 ynpasneHne Ha pasnuyHuTe BUOOBE PUCK, KaTo OT
ocobeHO 3HayeHMe ca MnpoueayputTe 3a yMnpaBfeHWe Ha pUCKOBETE, MexaHu3mute 3a
nogabpXaHeTo MM B MNPUEMIIMBY paHuLKM, OMTUManHa nUKBUAHOCT W AuBepcudukauns Ha
noptdenna.

Han-sHaynmuTe uHaHCOBM pUCKOBE, Ha KOMTO e u3noxeH PoHOLT ca masapeH pUCK, KpeauTeH
PUCK N NNKBUOEH PUCK.

YnpaBneHneTo Ha pucka BbB QoHaa, ce M3BbPLLIBA OT YNpaBnaBalloTo APYKECTBO U Ce Noa4mnHsBa
Ha MPUHLMMNA Ha LeHTPanM3upaHocTTa U e CTPYKTypupaHo cropes HWBaTa Ha KOMMETEeHLUMN KakKTo
cneasa:

. CbBeT Ha aupekTopuTe - onpegenst OOMNyCTUMUTE HMBA Ha PUCK B paMKUTe Ha
Bb3npueTaTa cTpaTervsi 3a pasBuTue;
o N3nbnHUTENHW AMPEKTOPU - KOHTponupaTt npoueca Ha ofobpeHve U npunaraHe Ha

afeKBaTHU MONMTUKM U NpoLieaypy B pamMKUTe Ha npueTaTa cTpaTerusl 3a ynpaerieHve
Ha puUCKa;
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. Otmen "AHanu3 u ynpaBneHue Ha pucka" - M3BbpLUBa ONepaTMBHO AEWHOCTTa no
n3MepBaHe, MOHUTOPWHI, yNpaBneHne 1 KOHTPOJ Ha PUCKOBETE MpuW ynpaBieHeTo Ha
noptdenna Ha PoHaa .

[enHoctTa no ynpasJieHNETO Ha PUCKOBETE CE M3BbpLUBa eXeOgHEBHO, KaTo Ce Cna3BaT BCUYKU
HOPpMaTMBHN WM3NCKBAHUA WU BBTPELUHUTE npaBuiia 3a ynpaslieHNWe Ha pUCKa. I'IpM OuUeHKaTa Ha
puUCKa ce npunarat nogxoadlinm namMmepuTenum, Kato CTOMHOCTUTE UM Ce aHanm3aunpart exegHeBHO N ce
cnepAaT orpaHn4yeHudaTa n Jencreawmrte nMMUTK.

CoblLuecTBeH pycK ocTaBa HanMYneTo Ha MHCTUTYLIMOHANHWU MHBECTUTOPY NpUTEXaBallM 3Ha4YuTeneH
aan ot ganoseTe B obpaleHne Ha doHAaa, uMeTo rpynoBo msternsHe 6w Morno Aa gosege oo
nMKBMAHW npobnemu. 3a HamansiBaHETO Ha TO3M PUCK YMNpaBnsBallOTO APYXECTBO npeanpuvema
MEepKM 3a NpUBNMYaHe Ha HOBU UHBECTUTOPU BbB PoHAa.

OcHoBeH puck 3a geriHocTTa Ha doHAA e NoHWXKaBaHe Ha nasapHUTE LIeHW Ha MpuTexaBaHuTe
(PUHAHCOBM WMHCTPYMEHTWN, OTYUTaHM MO crnpaBedfMBa CTOMHOCT Mnpe3 nedyandarta unm 3arybaTa,
kouTo kbM 31 aekemBpu 2023 r. ca 96,12 % ot aktuBuTe Ha PoHaa. NMogobHo pas3BuTMe GM AoBenNo
[0 OT4YMTaHe Ha NpeoueHbYHM 3arybu M CbLOTBETHOTO HaMansiBaHe Ha HeTHaTa CTOMHOCT Ha
akTuBuTe.

WHBecTuTOopuTe BB ®OHAA Ca U3NOXKEHN HA MUHUMAaneH BanyTeH puck — camo 0,55 % oT akTuBuTe
Ha cboHaa ca AEHOMUHMPaHWU BbB BanyTu C BanyTHU kornebaHua cnpsMo 6bnrapckusaT nee (pyonu un
PYMBHCKM Nneu). BanyTeH puck 61 HAcTbNUA NpU NPOMsiHA Ha CbOTHOLLEHMETO JIeB KbM EBPO UIKN
npeMaxBaHeTo Ha eBPOTO KaTo BanyTa.

YnpaBneHneTo Ha akTmeBuTe Ha PoHOa e CBbp3aH U C U3BBPLUBAHE HA KOHTPOM BbPXY KPeaUTHUSA
puck (pMCK OT HEBB3MOXHOCT Ha M3daTenst Ha LEHHM KHWXA Aa WU3MbIHM CBOMTE NapuU4Hu
3a0bIDKEHMS) M M3BbPLUBAHE HA LEWCTBUA 3@ MWHUMU3MPAHETO My, 4Ype3 KpeauTeH aHanus,
amBepcudmkauuaTa Ha MHBECTUUUUTE, HabnwpgeHuaTa Ha cbvbutnsta m  TeHgeHuuuTe B
MKOHOMUYECKUTE N MONUTUYECKUTE YCNOBUSl. BbNpekn ToBa HAMa CUTypHOCT, Ye Te3n AeUCTBUS e
npenoTBpaTAaT 3arybu, Bb3HWKHANM OT KpeauTeH pyck. 3aefHO C HaManeHNeTo Ha nasapHUTe LeHU
CbLLIECTBEH PUCK NPV OBbITOBUTE LIEHHN KHIKA € 3abaBAHETO Ha NMXBEHM MrallaHus (NponycHaTus
JoxoJ 3a BpeMeTo Ha 3abaBa), Hernony4YyaBaHeTO Ha TO3W OOXOA MMM HemnmnallaHeTo Ha nnawaHus
no rnaBHULM (KpeOUTEH pUCK).

Bcnencreme Ha 13non3BaHETO Ha CbI/IHaHCOBl/I NMHCTPYMEHTU POHODBT € N3NOXEH Ha nasapeH pucK n
NO-KOHKPETHO Ha PUCK OT NMPOMeEHU BbB BallyTHUA KypC, JINXBEH PUCK U LLEHOBU PUCK:

16.2. AHanu3 Ha nasapHusi puck

3a criegeHeTo Ha nasapHUs pUCK Ce M3YKCHsSIBa MoanduumMpaHa aropaums, CTaHa4apTHO OTKIIOHeHue
Ha nopTdeiina n gpyru usmeputenu Ha puckose. Mpeasuag nuncata Ha 06emMu, caenku n KOTUPOBKU
Ha nasapa Ha obnurauuvTe crefBa ga ce UMa npeaBua, Ye CTaTUCTUYecKUTe Mogenu 3a
n3MepBaHe Ha PUCK MoraT [a He U3MepBaT pucka afekBaTHO, KaKTO NpPW eWH akTUBEH nasap.

3a HamansBaHe Ha MasapHWA PUCK ObMKall, ce Ha MNPOMEHM B LEHUTe Ha Kanutanosute
MHCTPYMEHTW, YNpaBnaABallOoTO APYXECTBO Ce CTpeMu [Oda auBepcuduumpa WHBECTUUMUTE B
noptdpeiina cnpsiMo onpefenieH UKOHOMWMYECKN CEKTOp, MKOHOMMYEcKa CTPYKTypa WM €MUTEHT.
MoapobHa WHopMauMs 3a WHCTPYMEHTUTE, B KOMTO YNpaBnsBaloTO APYXECTBO Moxe Aa
MHBECTMPa W 3arioXeHUTe OrpaHnyeHust 3a obGeMu CrnpsMO cymaTta Ha aktueute Ha doHga e
BKNoYeHa B MNpocnekTa 1 npasunarta Ha GoHaa.

3a nepuoga ot cb3gaBaHe Ha PoHga o 31 gekempu 2023 r., NpegBuAa xapakTtepa, CTpyKTypaTta u
obema Ha MHBECTULMUTE, HE € MPEeLeHEeHO KaTo HeobXoaumMm 1 LenecbobpasHo U3BBHPLLBAHETO Ha
XeKupaHe.

3a n3barBaHe Ha pucka OT KOHUEHTpauusi, YNpaBnsiBallOoTO APYXECTBO Ce CTpeMMU fa cnassa
3alnoXeHnTe orpaHn4yeHna 3a MHBeCTupaHe Ha akTUBUTE Ha (DOHp,a.

16.2.1. BanyTeH puck

BanyTHUAT pUCK € pUCK OT HamansBaHe Ha CTOWHOCTTa Ha akTMBUTE, AeHOMUHUPaHU BbB BanyTa,
pas3nMyHa OT feB WM eBpo, MopaaW W3MEHEeHMe Ha BanyTHUs Kypc. BanyTeH puck 3a
[EeHOMUHMpAHUTE B NneBa WUNU eBPO aKTMBM M NacuBM He CbLUECTBYBa MpeaBua HACPOYEHOTO 3a
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01.01.2025 r. npyemaHe Ha eBpOTO KaTO OCHOBHO NMapuv4yHO CpeacTBO B bbnrapusa no tekyusa kypc
ot 1,95583 nB. 3a 1 eBpo. CTpyKTypaTa Ha hMHAHCOBMUTE aKTMBU MO BanyTW € KakTo creasa:

B xun. nB. 2023

IleBa EBpo Py6nun PyMbH;:E O6uwo
PasnnawarenHun cmeTtku 145 - - - 145
O6nuraumm 1 826 1215 82 - 3123
Axumn 15 681 2 695 10 37 18 423
Osanose B KNC/HOD/AND 7 240 - - - 7 240
BaemaHus 983 - 35 - 1018
O6wo: 25 875 3910 127 37 29 949
B xun. nB. 2022

JleBa EBpo Py6nun PyMbHﬁgE O6uwo
PasnnawarenHun cmeTku 148 7 - - 155
O6nuraumm 1 381 1094 89 - 2 564
AKunmn 15 864 3044 7 34 18 949
Oanose B KNC/HOD/AND 6 827 - - - 6 827
B3emaHus - - 18 - 18
O6wo: 24 220 4145 114 34 28 513

CtonHocTTa Ha aktuBuTe npe3 2023 r. B HOBa PyMbHCKa Nes OTHEeCEeHW KbM obLuTe akTmeu e
MUWHMMarHa, a n OrpaHMYEHOTO ABMXKEHME Ha Kypca Ha HoBaTa pyMbHCKa Nest KbM 6bnrapckus nes
He M3WNCKBAT M3YuCnsiBaHe Ha BanyTeH puUcK nopagau HecbllecTBeHocT. OueHkaTa Ha akTusute
OeHOMUHMpaHn B pyckun pybnu ce n3sbpLuBa no nocnegHuns nybnukysaH ot BHB BanyTeH kypc.

16.2.2. JluxeseH puck

JNluxBeH puck e pUCKbT, NMPU KOWTO cripaBegnmBata CTOMHOCT Ha Obaelimute napuyHu noToum Ha
fafeH (OUHAHCOB MHCTPYMEHT ce konebaaT B pe3yntaT Ha MPOMEHUTE B NasapHUTE FUXBEHU
npoueHTn. YyBCTBUTENHOCTTA Ha LEHHA KHUra KbM M3MEHEHWETO Ha HUMBOTO Ha FUXBEHUTE
npoLeHTH ce u3mMepBa 4pes atopauusiTa, kato Y[ nsnonssa metona Ha MoamduumpaHaTa aopauus
3a n3mMepBaHe Ha NxBeHUs puck. POHABLT HE U3MNon3Ba KPeaUTHO buHaHCMpaHe 3a AelWHOCTTa cu,
nopagwu KoeTo nacmMeuTe Ha ®oHJa He Ca U3NOXEHU Ha NMUXBEH PUCK.

Bcunukm nuxeenun npuxoau 3a 2023 r. n 2022 r. ca oT nNnxeu no obnurauyuu.

AHanua Ha nMxBeHns PUCK MOXe Oa Ce U3BbPLUM Ypel3 pa3npenernidHe Ha akTuBute Ha (bOHD,a no
crnegHuTe Kateropuun:

AkTuBM KbM 31.12.2023 6e3nuxBeHn C nnaBay ¢ ¢omkcupaH O6uwo
nuxeeH % nuxeeH %
Xun. nB. Xun. nB. Xun. nB. Xun. n..
PasnnawarenHu cmeTkn 145 - - 145
O6nuraumm - 1084 2039 3123
AKuMK 18 423 - - 18 423
Oanoee/Akumn B8 KNC/HOD/AND 7 240 - - 7 240
BaemaHuda 1018 - - 1018
O6Lwo: 26 826 1084 2039 29 949
AKTnBM KkbMm 31.12.2022 0e3nuxBeHu C nnasaLy ¢ chukcupaH oo6uwo
nuxeeH % nuxeeH %
Xun. nB. Xun. nB. Xun. nB. Xun. n..
PasnnawarenHu cmeTku 155 - - 155
O6nuraummn - 511 2053 2564
Akunn 18 949 - - 18 949
Oanose/Akunn B KWC/HOD/AND 6 827 - - 6 827
BaemaHus 18 - - 18
O6wo: 25 949 511 2 053 28 513
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16.2.3. Opyr ueHoBU pUCK

CnpaBegnuBaTta CTOMHOCT Ha (OMHAHCOBUTE WMHCTPYMEHTU Ce BfMsie OT MPOMEHW B NasapHuUTe
paBHMLLA Ha CbOTBETHUTE LIEHHU KHMXA, KOETO OT CBOSI CTpaHa pednekTnpa BbpXy AOXOAHOCTTa Ha
doHaa.

3a n3mMepBaHe Ha puUCKa, BONaTUIIHOCT M APYrn nokasatesin Ha I'IOpT(*)GI?IJ'I OT UEeHHUN KHWXa ce
n3non3sart pasfindyHn KOGd)VILI,VIE‘HTVI N MEPKN Kato CTaHOapTHOTO OTKIOHEeHWE, Alopauund,
Mop,mcbwu,wpaHa arpauna n gpyru. 3a n3uncnsBaHe Ha obuiaTta PUCKOBa eKcno3numna ce mn3non3Bea
MEeTOoObT Ha NOeTUTE 3aAblDKEeHUA.

Kato oTroBop Ha 3anovHanus BOEHeH KOHMNWKT B YkpanHa, Ha 24 despyapn 2022 r.,
EBponenckuaT cbio3d 1 peavua opyru AbpxaBu HanoXxmxa UKOHOMUYECKN U (PUHAHCOBU CaHKLMK Ha
Pyckata ®epepauus, cpeq kouTo u OGnokupaHe Ha onpefeneHn (UHAHCOBU WHCTUTYLUW [0
pasnnawaTtenHaTta cuctema SWIFT. Pyckata ®egepaumsi oT CBOsI CTpaHa npeanpue Mepku 3a
orpaHuyaBaHe Ha Bb3OENCTBMETO Ha TE€3U CaHKLUUK, BKMOYUTENHO Ha OrpaHM4aBaHeTo Ha nuuata
kouTO MoraT Aa TbpryesaTt Ha MockoBckaTa ®oHgoBa bopca.

BbB Bpb3Ka C HANOXEHNTE CaHKLUN U OrpaHUYeHns], Ce N3BbPLUKN CbLUeCcTBEHA 0b6e3LeHKa Ha eaHa
eMucus akuMmn n egHa emucusa obnurauum, emutupaHn B Pycusi, KOMTO COOpPHO CbCTaBnsBaT KbM
31.12.2022 r.: 0.40%, a kbm 31.12.2023 r.: 0.31% OT aKTMBUTE KbM Kpasi Ha OTYETHUA Nepuos.

3a n3mMepBaHe Ha puUCKa, BONaTUIIHOCT M APYrn nokasatesin Ha I'IOpT(*)eIZJ'I OT UEeHHU KHWXa ce
n3nons3eart pasfindyHn KOG(bVILI,VIeHTVI N MEPKN KaTto CTaHOapTHOTO OTKIOHEeHUEe, Alopaund,
Mop,mcbwu,wpaHa arpauna n gpyru. 3a n3uncnsiBaHe Ha obuiaTta PUCKOBa eKcno3nuna ce mn3nos3Bea
MeToObT Ha NOeTUTE 3aAblDKEeHUA.

-0.34 % 5.08 % 4.19 %

16.3. AHanu3 Ha KpeAUTHUA PUCK

M3anaraHeTto Ha ®oHOa Ha KpeanTeH puck e orpaHn4eHo o pa3mMepa Ha OanaHcoBaTa CTOMHOCT Ha
CbVIHaHCOBl/ITe aKTUBW:

2023 2022
XUI. NB. XWn. nBe.
[pyrnu cpuHaHcosu akmueu — baniaHco8u cmMoUHOCMU:
[ObnroBn MHCTPYMEHTU NO amopTU3MpaHa CTOMHOCT 1163 173
®PuHaHCOBW aKTMBM MO cnpaBeannBa CTOMHOCT
npes neyanbata n 3arybarta 28 786 28 340
BanaHcoBa cToMHOCT 29 949 28 513

KpeauTHUST puUCK OTHOCHO Napy M MapuyHW eKBMBANEHTU Ce cuMTa 3a HeCbLUEeCTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaunsi U BUCOKA BbHLUHA OLeHKa Ha KPeaUTHUS PEATUHT.

PbkoBoACTBOTO Ha YNpaBnsiBaWoOTO APYXECTBO CYMTA, Y€ BCUMYKM ropecrnomeHat UHaHCOBU
aKTMBW, KOUTO He ca obe3LeHsIBaHN Npe3 NpeAcTaBeHUTe OTYETHM Nepuoamn, ca MHaAHCOBU akTUBK
C BYCOKa KpeauTHa oLeHkKa.

MpocpoyeHnTe B3eMaHWs ca KakTo crefea:

8 Xur. ne. B3emaHus 3a B3emaHus 3a B3emaHus 3a Oo6wo:
JFINXBU OT PYCKM rnaBHULM OT JFINXBU OT Apyrm
eMUTEHT PYCKV €MUTEHT eMUTEHTHN
31.12.2021 - - - -
Bb3HukBaHe 44 133 - 177
ObesLeHka (40) (119) - (159)
31.12.2022 4 14 - 18
Bb3HukBaHe 40 137 5 182
ObesLeHka (37) (123) - (160)
31.12.2023 7 28 5 40

doHABT HAMa obe3neyeHus, AbpPXXaHW KaTo rapaHumna 3a (bMHaHCOBI/ITe CU aKTUBW.
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16.4. AHanu3 Ha NMKBUOEH PUCK

JlukBngeH puck e peanusnpaHe Ha Bb3MOXHK 3arybum oT npogaxba Ha akTuBm nNpu HebnaronpuaTHU
YCNOBUS BbB Bpb3Ka C BbL3HWKHANM KpaTKOCPOUHWM 3agbidkeHus. 3a doHaa, T03M puck 6un
Bb3HMKHaN Npuv nogaBaHe Ha MOpPbYkM 3a 0BpaTHO M3KyrnyBaHe Ha OANOBE OT MHBECTUTOPU C
ronsiMo yyactue B ganosete Ha ®oHaa, KoeTo Ou JOBENO A0 HamansBaHe Ha CBOGOAHMTE NapuyHM
cpencTtBa. 3awmraTta OT TO3W PUCK Ce peanvaupa C noaabpXaHe Ha onpederieHa HanmyHoCT Mo
pasnnawiatenHa CMeTka W WMHBECTMLUMM B LIEHHW KHWXa CbC CpaBHWUTENHo fobpa Hopma Ha
NMKBMOHOCT.

Ot 3ano4BaHe Ha genHocTTa Ha PoHOa He e OTYeTEeH HedoCTUr Ha TNUKBUOHU cpencTtea uUnun
3aTpygHEeHUA Npu NoKpmBaHe Ha 3aablKeHUATa My.

HPG‘S OTHETHUA nepunon CbOHD,'bT He € nons3ealli BbHLWHUN U3TOYHULIN 3a OCUrypsABaHe Ha JIMKBUOHWU
cpeacTBa, KaTto € U3nbliHABalI1 CBOUTE TEKYLLW 3abJIKEHUA B CPOK.

Bcunukn nacuen Ha ®oHAa ca HEMMXBOHOCHM U ca C ocTaTbyeH MaTyputeT Ao 3 mecel,.

MaTypuTeTHaTa CTpPyKTypa Mo OCTaTbyeH CPOK Nno GanaHcoBa CTOMHOCT Ha akTUBUTE W NacuBuTe €
N3roTBEH criopes AOrOBOPHUTE Nagexu 3a Oen0o3uTU U LIeHHU KHKa:

KoM 31.12.2023 1. Be3s no 3 no 1 otr1pm05 Haa 5 O6wa cyma

martyputeTt meceua roguMHa roAuHU roguHu

Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
Mapwn 1 napv4HN ekBMBaneHTu 145 - - - - 145
Axunn 18 423 - - - - 18 423
[sanose B KNC/HOD/AND 7 240 - - - - 7 240
Ob6nurauumm - 66 235 2149 673 3123
BaemaHus 1018 - - - - 1018
O6Lwwo aKkTMBM 26 826 66 235 2149 673 29 949
TekyLm 3agbImKeHns - 77 - - - 77
O6wo nacneu - 77 - - - 77
HecboTBeTcTBME B MaTyputeTHaTa
CTPYKTypa 26 826 66 235 2149 673 29 949

YnpaBnseawoTto ApyxectBo M doHALT cneaBaT 3afb/bDKeHUATa 3a NUKBUAHOCT, CbrNacHo
HopMaTuBHa ypeaba 3a NUKBUOHW cpeacTtsa, ¢ kouto PoHALT TpabBa MOCTOAHHO Aa pasnonara.
Mpe3 2023 r. He ca Non3BaHN BbLHLIHW U3TOUHULUW HA NIUKBUAHW CPeACcTBa.

Kbm 31 pgekemBpu 2023 r. 3agbmkeHuaTa Ha doHAa ca TekylwuM U Bb3NU3aT Ha 77 xun. ne.,
OBbIMKUMU KbM YNpaBnsaBaLloTo ApyXecTBo u 6aHkaTa genosutap.

KBM 31.12.2022 1. Bes no 3 no 1 or1805 Hap 5 O6wa cyma

MartypureT MeceLia rogvHa roAuHU roavHU

Xun. nB.. Xun. nB.. Xun. nB. Xun. ne. Xun. ne. XUn. NB.
Mapu 1 napu4HN ekBUBaneHTu 155 - - - - 155
Axumn 18 949 - - - - 18 949
Oanose B KNC/HO®/AND 6 827 - - - - 6 827
O6nurauun 19 148 1865 532 2 564
B3emaHus 18 - - - - 18
O6Lwwo aKTUBK 25949 19 148 1865 532 28 513
TekyLn 3agbImKeHns - 75 - - - 75
O6wo nacuemn - 75 - - - 75
HecboTBeTcTBUE B MaTypuTeTHaTa
CTPYKTypa 25 949 (56) 148 1865 532 28 438

YnpaBnsBawoto Apyxectso M ®DOHALT cneaBaT 3agb/bPKeHUATa 3a NUKBUAOHOCT, CbINacHo
HopMaTuBHa ypenba 3a NUKBUAHWM cpencTtBa, ¢ kouto PoHALT TpsabBa MOCTOAHHO Aa pasnonara.
Mpe3 2022 r. He ca NoN3BaHN BbLHLIHW U3TOYHULUW HA NUKBUAHW CPeaCcTBa.

Kbm 31 pgekemBpu 2022 r. 3agbimkeHuaTa Ha PoHpa ca Tekywn M Bb3NM3aT Ha 75 xun. nB..,
OBIDKMMU KbM YMpaBnaBaLloTo APYXeCTBO M GaHkaTa genosuTap.
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16.5. PUCK OT KOHUEeHTpauus

PuckbT oT KOHUEHTpaunA € Bb3MOXHOCTTa OT 3ary6a OT HenpaBwuIiHa ﬂI/IBepCI/Id.)VIKaLI,VIFl Ha
eKCno3numn KbM KIMeHTU (eMI/ITeHTI/I), CBbp3aHn nuua, KInnMeHtn ot eamH U Cbll UMKOHOMWUYECKU
oTpachb/l, reorpaq)CKa obnact nnm OEeNHOCT, KOeTO MOoXe Aa NPUYNHN 3HAYUTETTHN 3ary6M.

CTpyKTypa Ha MHBECTULMUTE B LIeHHU 2023 2022
KHMXXa NO MKOHOMUYECKUN CEeKTop
Cyma Osan ot Cyma Osan ot
OTtpacbn Xun. nBe. akTMBa Xun. nBe. aKTuBa
KNC/HO®/AND 7 240 2417% 6 827 23.94%
Heasmxummn nmotu 6 294 21.02% 7 769 27.25%
Adcuy 4 539 15.16% 3922 13.76%
MpounsBoacTeo 3188 10.64% 3709 13.01%
XonauHru 2487 8.30% 2150 7.54%
Yenyru 2073 6.92% 1292 4.53%
®uHaHcoBM ycnyrm 958 3.20% 857 3.01%
IT n Web cektop 594 1.98% 722 2.53%
TenekoMyHUKaLMOHHW YCryru 449 1.50% 402 1.41%
3apaBeona3BaHe 219 0.73% 161 0.56%
Typnsbm 202 0.67% - 0.00%
[o6us Ha HedT 183 0.61% 255 0.89%
Asnauus 148 0.49% 148 0.52%
BaHku 130 0.43% 89 0.31%
Tobproeus 44 0.15% 25 0.09%
CtpoutencTteo 38 0.13% 12 0.04%
Bcuuko: 28 786 96.10% 28 340 99.39%

ExeoHeBHO ce cneau 3a MpeBvWaBaHe Ha NPUETUTE MaKCUMarHo JOMyCTUMW 3aKOHOBU U
onpefeneHn ¢ BbTPELWHUTE MNpaBufa rpaHuLM Ha KOHUEHTpauusi Ha WMHBECTULMUTE B PasfiyHu
(PUHAHCOBM MHCTPYMEHTU U rpynu. [denbT Ha emucuute, ¢ TexecT B noptdenna Hag 5%, 3a 0P
LIKB Jlngep e 38.14 %.

lMpe3 nepvoga ca Bb3HWKHaANW ABe HapyLlleHWs Ha WHBECTULMOHHMTE orpaHuyeHus (4n.4b5, an. 4
S3OKNCOMNKU (40%)), AbMKUMW Ha NPOMSAHa Ha UEeHWTe Ha (UHAHCOBUTE WMHCTPYMEHTW, KaTo
€4HOTO e OTCTPaHeHo, a ApYyroTo € B CPOK 3a OTCTPaHsABaHe.

Obwara purckoBa ekcnosnuus e Msipka, npegHasHavyeHa ga nMMuTupa ysenuyaealia ce eKkcrnosmuus
N NUBBPUOEXK, FEHepupaHuM OT KOMeKTMBHaTa WMHBECTULMOHHA CXemMa u4pes3 MW3Mon3BaHeTo Ha
AepuBaTMBHM (PUHAHCOBU MHCTPYMEHTU (BKIHOYMTENHO BHEOPEHW AepuBaTtuh), UNu nasapHuUs puck
Ha noptgenna Ha MKUMLK. ObwaTta puckoBa ekcrno3uuus, Bb3HUKBALLA B pe3yntaTt Ha caenku C
AepuBaTMBHM (MUHAHCOBUM WHCTPYMEHTM Ce MU3YuUCnsiBa MO MeToda Ha noetuTe 3adbiDKeHus
cbrnacHo Hacokute Ha KomuTeTa Ha eBponerckuTe perynatopu Ha ueHHu kHmka (CESR/10-788) n
crnefBa [a He HaABullaBa HeTHaTa CTOMHOCT Ha akTueBute Ha ®oHaa. OT HavanoTo Ha AelHocTTa
cv PoHAOLT He e cKNoYBan caenku ¢ AepmBaTMBHU (PUHAHCOBU MHCTPYMEHTU C MHBECTULIMOHHA Lien
N XegXxvpalum caenku.

17. MonuTtuka n npouenypu 3a ynpasrieHne Ha HeTHUTe aKTUBU, NPpUHagNexawmn Ha
UWHBECTUTOpPUTE B AANnoBe

Lienute Ha YNpaBnsBalLioTo APYXECTBO N0 OTHOLLIEHWE YNpaBfeHNeTo Ha HeTHUTE akTUBY ca:

. MocTuraHe Ha [OOXOAHOCT CbpasMepHa C MOEMaHeTo Ha MMWHUMAaneH puck 3a
WHBECTUTOPUTE;

. MopabpkaHe Ha BUCOKa NMKBMAHOCT C LieNl HABPEMEHHOTO MoracsiBaHe Ha 3a4bIlKeHUs
KbM MHBECTMTOPMU, KOUTO GMxa Bb3HUKHANWU Npu npeasissiBaHe Ha OsinoBe 3a o6paTHO
N3KynyeaHe;

. AleKBaTHO CbLOTHOLUEHWE MeXAY BIIOXEHWTE MapuyHU CPeacTBa B LEHHWU KHMKA U

NapuUYHUTE MHCTPYMEHTH.

YnpaBrneHMeTo Ha HeTHUTe akTuBM Ha PoHOa, U3MNON3BaHETO MM 3a reHepupaHe Ha [OXO4 ce
M3BbPLUBA OT MHBECTULMOHHWUS KOHCYNTAHT Ha YNpaBnABalloTO APYXEeCTBO B CbOTBETCTBUE C
HopmaTuBHaTa ypepnba, [lNpocnekta n [MpaBunata Ha ®PoHaa, nog HabnwoaeHWeTo Ha oTgen



0o LUKB Jlngep 27
®duHaHcoB oTyeT
31 pekemBpu 2023 r.

“‘BbTpelueH koHTpon”, otaen ,AHanu3 n ynpasneHuMe Ha pucka” U akTMBHOTO B3aUMOAEWCTBUE C
otaen “CyeToBOACTBO” CbhrNacHO npaBunaTta 3a BbTpeLLHaTa CTPYKTypa M BbTPELLUHUSA KOHTPON Ha
YnpaBnsBsaLoTo ApYXeCTBO.

HeTHuTe aktunem, npuHagneXxawn Ha MHBeCTuTopuTte B gAnoBe 3a npeacraBeHnte otT4eTHU nepmnoamn
moraT ga 6bvaar aHanm3npaHu KakTto crnegBea.

2023 2022

XWI. NB. XWn. nBe.

HeTHu akTMBK, NpyHaanexalim Ha UHBECTUTOpUTE B AAnoBe 29 872 28 438
O6u0 akTnBK 29 949 28 513
CbOTHOLLEHME HA HETHM aKTUBM KbM OBLLIO aKTUBM 99.74% 99.74%

18. CLOUTMA cnep Kpasi HA OTYETHUA nepuon

He ca Bb3HMKHaNM Kopurmpawm cboutnsa nnm 3HaumTenHyn Hekopurmpawm cboutna mexagy gararta
Ha (pbMHaHCOBUA OTYET M AaTaTta Ha ogobpeHneTo My 3a nybnukysaHe.

19. Ogo6peHue Ha hbuHaHCOBUS OTYET

®uHaHcoBuAT oTyeT KbM 31 gekemBpu 2023 1. e ogobpeH 1 npueT oT CbBeTa Ha AUPEKTOpUTE Ha
Y[ ,UKB Acetc MeHngpxkmbHT” EAL Ha 17.05.2024 r.



OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE

na KB JINJIEP
KbM 31.12.2023 1.

Cnpagka Ne 1 KUC-O®C

JHara: 17.5.2024 r.

CobcraButen: Karpun Boxkuukosa

PvroBoauten: Capa CroitHoB 1 Cmuien LuHmapek

(6 1esa)
AKTHBH Kox Tewym Tpexxonen COBCTBEH KATIMTAJI K TACHBH Kox Texym nepnox| LIPeAXOxeH
nepuos Tepuos nepuos
a (9 1 2 a 6 1 2
A. HETEKYIIIM AKTUBU A. COBCTBEH KAITUTAJI
1. ®DuHAHCOBM aKTUBH 1. OcHoBeH KanuTan $B.2.1.1.0.0.0 31 625 260 31636 730
1. IlenHu KHIKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
1. TIpemuiinu pe3epBH IpH eMUTHPaHe/00paTHO N3KYITyBaHE Ha
aKLMHu SB.1.1.1.1.1.0 B —. SB.2.1.2.1.0.0 5583 383 5584252
JIBJITOBH SB.1.1.1.1.2.0 2. Pe3epBu OT mociieiBaliy OLEHKU Ha aKTUBU U TACUBU SB.2.1.2.2.0.0
2. Jlpyru GpMHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uw pesepu SB.2.1.2.3.0.0
O6mo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| SB.2.1.2.0.0.0 -5 583 383 -5 584 252
I1. /Ipyru HeTeKkylu aKTHBH SB.1.1.2.0.0.0 I11. ®unancoB pe3yarat
OBIIO 3A PA3JEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana nevan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 2386012 2 883129
b. TEKYIIIM AKTUBU HepasIpeJielieHa nedanba SB.2.1.3.1.1.0 2386012 2 883 129
I. Tlapnynm cpeacTBa HEHOKpHTa 3aryba SB.2.13.1.2.0
1. TTapuuHu cpejcTBa B Kaca SB.1.2.1.1.0.0 2. Texya nevyanoda $B.2.1.3.2.0.0 1 444 265
2. ITapuunu cpejicTBa o 6€3CPOYHM JICTO3UTH SB.1.2.1.2.0.0 145 646 155 499| 3. Texyma 3ary6a $B.2.1.3.3.0.0 -497 117
3. [TapyuHu cpesicTBa HO CPOYHU JCHO3UTH $B.1.2.1.3.0.0 O0mo 3a rpyna III| $B.2.1.3.0.0.0 3830 277 2 386 012
4. BloKMpaHu MapuIHU CPEJICTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 29 872 154 28 438 490
O6uo 3a rpyna I| SB.1.2.1.0.0.0 145 646 155 499
11. Texyumu ¢puHAHCOBH HHCTPYMEHTH b. TEKYIIU TACHUBU
1. lleHHu KHUXKA, B T.4.. SB.1.2.2.1.0.0 22 920 467 22 822 991|1. 3agbioKeHus, CBbP3aHU C IUBUACHTH SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 18 423 265 18 949 022(2. 3agbmkenust KbM (UHAHCOBH HHCTUTYIMH, B T.4.: SB.2.2.1.2.0.0 77302 74 933
1pasa SB.1.2.2.1.2.0 KbM OaHKa JIeno3uTap SB.2.2.1.2.1.0 1 686 2892
JUBJITOBH SB.1.2.2.1.3.0 3122777 2564 305 KBM ympaBIsBaIlo APYKECTBO SB.2.2.1.2.2.0 75616 72 041
JIpyTu SB.1.2.2.1.4.0 1374 425 1309 664 KbM KpEAUTHU HHCTUTYLUU SB.2.2.1.2.3.0
2. VIHCTpyMEHTH Ha MapUYHMS Mas3ap SB.1.2.2.2.0.0 3. 3a1bIDKEHHS] KbM KOHTPAreHTH SB.2.2.1.3.0.0
3. JIsiioBe Ha KOJIGKTHBHU WHBECTHIIMOHHH CXEMU SB.1.2.2.3.0.0 5 865 569 5517 407|4. 3agbioKeHHs, CBbP3aHU C Bb3HAIPAXKACHUS SB.2.2.1.4.0.0
4. JlepuBaTuBHH (JUHAHCOBH HHCTPYMEHTH SB.1.2.2.4.0.0 5. 3agpIKeHNs] KbM OCUTYPUTEITHH TPEATIPUSITHS SB.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlanbYHU 3aIBIDKCHHS SB.2.2.1.6.0.0
6. Jlpyru (pMHAHCOBM MHCTPYMEHTH SB.1.2.2.6.0.0 7. 3a]1bIKCHHS], CBBP3aHU C EMUTHPaHE SB.2.2.1.7.0.0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 28 786 036 28 340 398(8. 3aabInKeHus, CBbP3aHH C 00paTHO M3KYIlyBaHe SB.2.2.1.8.0.0
111. He¢punancoBu akTHBH 9. 3a1bIKEHNUs, CBP3aHU ChC CICNIKH C (PUHAHCOBU MHCTPYMEHTH SB.2.2.1.9.0.0
1. B3emaHus1, CBbP3aHH C JINXBU S$B.1.2.3.1.0.0 10. Jlpyru $B.2.2.1.10.0.0
2. B3emanwusl 110 CICJIKH C (PHHAHCOBH HHCTPYMEHTH SB.1.2.3.2.0.0 977 915 OBIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 77 302 74 933
3. B3emanusi, CBbp3aHU ¢ EMHTHPAHE SB.1.2.3.3.0.0
4. Jlpyru SB.1.2.3.4.0.0 39 859 17 526
O6u10 3a rpyna ITII| SB.1.2.3.0.0.0 1017 774 17 526
IV. Pa3xonu 3a 6benIn nepuou $B.1.2.4.0.0.0
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 29 949 456 28 513 423
CYMA HA AKTUBA $B.1.0.0.0.0.0 29 949 456 28 513 423 CYMA HA ITACHUBA $B.2.0.0.0.0.0 29 949 456 28 513 423

KNC-O®C, cTp. 10T 1



OTYET 3A BCEOBXBATHUS 10X0Q
na KB JIUJEP
3a mepuoga 01.01.2023 - 31.12.2023

Cnpasxa Ne 2 KHUC-OJ]

Hata: 17.5.2024 r.
Cscrasuten: Karpun boxuukosa
PoroBomguten: Casa CroitHoB m CmuteH L{umH1

(6 1e6a)
PA3XOJIH Kox Texymy IIpenaxonen PUXOJIN Kox Texymy IIpenxonen
nepHoj NepHoJ nepHoJ NepHoJ
a 0 1 2 a 0 1 2
A. Pa3xoau 3a JeifHOCTTA A. Ilpuxonu ot AeliHOCTTA
1. ®uHaHCOBH pa3xoau 1. ®unaHcoBH NpUXOIH
1. Pazxoam 3a nmuxBu OD.1.1.1.1.0.0 1. [Ipuxoan OT IMBUACHTH 0D.2.1.1.1.0.0 254 773 199 465
2. OTpunaTenHy pa3IuKy OT OLEpaIuu ¢ OD.1.1.12.0.0 7686 5563 2. ITono>xuTenHy pa3IuKy OT OIepally ¢ 0D2.1.12.0.0 3303 156 589
(HHAHCOBH aKTHBU ()MHAHCOBH aKTUBU
3. OTPHIATEIHH PAsINKN OT MOCACABANA OD.II12.1.0 | 11364504 17212 10s|> [1onOKUTEeNHH pasiukn OT nocieABaMA OD2.1.12.1.0 | 13330964 17353 002
OIICHKA Ha ()MHAHCOBH aKTHBU OllcHKa Ha ()MHAHCOBH aKTHBH
4. Pazxonu, CBbpP3aHU C BaTyTHU ONEpalul 0OD.1.1.1.3.0.0 3735 409 262|4. Ilpuxonu, CBbP3aHU C BATyTHU OIEpallui 0D.2.1.1.3.0.0 3299 148 048
5. pyru ¢uHaHCcOBH pa3xoau 0D.1.1.1.4.0.0 8 886 17 617|5. Ilpuxoau OT IUXBH 0D.2.1.1.4.0.0 156 143 171 268
6. pyru 0D.2.1.1.5.0.0 610

OO0 3a rpyna I 0D.1.1.1.0.0.0 11 384 901 17 644 547 OO0 3a rpyna I 0D.2.1.1.0.0.0 13 749 092 18 028 372
I1. He¢unancoBu pa3xoan 11. He¢puHaHCOBY NPUXOIH
1. Pazxomu 3a Mmarepuanm OD.1.1.2.1.0.0
2. Pa3xonu 3a BbHIIHY YCIYTU 0D.1.1.2.2.0.0 919 926 880 942
3. Pazxoau 3a aMmopTH3aIist 0OD.1.1.2.3.0.0
4. Pa3xonu, CBbp3aHU C Bh3HATPAXKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

O6mo 3a rpyna II 0D.1.1.2.0.0.0 919 926 880 942 O6mo 3a rpyna II 0D.2.1.2.0.0.0
B. O6mo0 pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 12 304 827 18 525 489|b. O6mo npuxoau ot aeiinoctra (I+1) 0D.2.1.0.0.0.0 13 749 092 18 028 372
B. Ileuasioa npeau obiaramne ¢ AaHbIN 0D.1.3.0.0.0.0 1444 265 0[B. 3ary6a npeau o6Jiarase ¢ Janbiu 0D.2.2.0.0.0.0 0 497 117
I11. Pa3xonm 3a faHbIH 0D.1.4.0.0.0.0
I'. Hetna neyan6a 3a nepuoga (B-III) 0D.1.5.0.0.0.0 1 444 265 0|T". Hetna 3ary0a 3a nepuoaa 0D.2.3.0.0.0.0 0 497 117
BCHUYKO (b+II+I') 0D.1.6.0.0.0.0 13 749 092 18 525 489[BCHUYKO (b+I) 0D.2.4.0.0.0.0 13 749 092 18 525 489

KWC-OBA, ctp. 1 o1 1



OTYET 3A MAPUYHUTE NOTOLM MO IMPEKUSA METOJ
na IIKB JIMAEP
3a mepuona 01.01.2023 - 31.12.2023

Jara:

CswcraBuren: Karpun boxxuakosa

Cnpaska Ne 3 KUC-OIII1

17.5.2024 r.

PwroBoguren: Casa CroiinoB u Cmunen LluHnapcku

(6 1e6a)

Texy nepuoj

IIpeaxoaen nepuos

HaumeHoBaHHe HA TAPUYHHUTE NOTOLH Kon
ITocTbniIeHus1 TIlnamanust HereH noroxk TIocTbniIeHus1 Ilnamanus Heren norox
a 0 1 2 3 4 5 6

A. ITapnyHH MOTOLM OT ONEPATHBHA AeiiHOCT
1. Tlapu4HU NOTOLM, CBBP3aHH C EMUTHPAHE U 0OPATHO U3KYMyBaHE Ha OPP.1.1.0.0.0.0 _10 548 -10 548 2100 7702 5602
AKIUH/ISI0BE
2. [TapuyHM OTOLM, CBbP3aHH C IOIYYEHH 3aEMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. Tlnantanus opy pasnpe/eNncHus Ha neyaaou OPP.1.3.0.0.0.0 0 0
4. ITapHyHU IOTOLH, CBBP3aHH C BAJYTHU ONEpPAIIN OPP.1.4.0.0.0.0 0 0
5. JIpyru napuyHHU MOTOLHU OT ONepaTHBHA JEHHOCT OPP.1.5.0.0.0.0 0 0
Bceuuko napuyHy NOTOLM OT ONePaTHBHA JIelHOCT (A): OPP.1.0.0.0.0.0 0 -10 548 -10 548 2100 -7702 -5 602
b. [TapuyHy MOTOIM OT HHBECTHIIMOHHA JeHHOCT
1. [Tapy4HU MOTOIH, CBHP3aHH C TEKYIIU (UHAHCOBM aKTHBH OPP.2.1.0.0.0.0 3038 726 -2 485 463 553 263 5328 792 -4 883 773 445 019
2. [MapuyHM OTOIH, CBbP3AHU C HETCKYIIH (DUHAHCOBH aKTHBU OPP.2.2.0.0.0.0 0 0
3. JINXBU, KOMUCHOHHM H JIp. TTOJIOOHH OPP.2.3.0.0.0.0 116 285 -731 115 554 127 490 -694 126 796
4. TonyveHu AUBUICHTH OPP.2.4.0.0.0.0 249 955 249 955 199 379 199 379
5. Ilapu4HU OTOLM, CBBP3aHH C YIIPABJIABAILO JPYKECTBO OPP.2.5.0.0.0.0 -870 023 -870 023 -853 533 -853 533
6. ITapu4HM OTOLM, CBPBb3aHU _C OaHKa-Ieo3UuTap OPP.2.6.0.0.0.0 -37.798 -37798 -29 591 -29 591
7. Ilapu4HU IOTOLM, CBP3aHH C BAJYTHH OllEpaluu OPP.2.7.0.0.0.0 -181 -181 -60 -60
8. Jlpyru napuyHU NOTOLUU OT HHBECTHIIMOHHA JIEHHOCT OPP.2.8.0.0.0.0 0 0
Bceuuko napuyHy NOTOLM OT MHBECTHHHOHHA AeiiHocT (B): OPP.2.0.0.0.0.0 3404 966 -3394 196 10 770 5 655 661 -5767 651 -111 990
B. [Tapuyny noTouM OT HeCNEeUATM3HPAHA AeiHOCT
1. ITapy4HU MOTOIH, CBBP3aHH C IPYT'H KOHTPAreHTH OPP.3.1.0.0.0.0 -10 075 -10 075 -10 197 -10 197
2. [TapyyHM OTOLM, CBBP3aHH C HETEKYIIN aKTHBH OPP.3.2.0.0.0.0 0 0
3. ITapu4HU OTOIH, CBBP3aHH C Bh3HATPAKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapuyHM OTOLH, CBBP3aHH C IAHBIH OPP.3.4.0.0.0.0 0 0
5. JIpyrv MapuyHM MOTOLHM OT HeCIelMaai3upaHa JeHHOCT OPP.3.5.0.0.0.0 0 0
Benyko napuyHU NOTOIHM OT HecTeUAJN3HpaHa aeifHoct (B): OPP.3.0.0.0.0.0 0 -10 075 -10 075 0 -10 197 -10 197
T. M3meHeHne HAa NapUYHHUTE cPeCTBA Npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 3404 966 -3 414 819 -9 853 5657 761 -5 785 550 -127 789
J1. ITapuyHH cpeIcTBA M NAPUYHHM €KBHBAJIEHTH B HAYAJI0TO HA NEPUOJA OPP.5.0.0.0.0.0 155 499 283 288
E. [lapuynu cpecTBa M NAPUYHN eKBMBAJEHTH B Kpasi HA MepHoaa, B T.Y.: OPP.6.0.0.0.0.0 145 646 155 499

110 6€3CPOYHU JIEHO3UTH OPP.6.1.0.0.0.0 145 646 155 499

3abenexycka: Ilnamanusra B KOJIOHU 2 U 5 1a ce IPEJCTABAT C OTPULIATENIEH 3HaK!

KWC-0OMm, ctp. 1 o1 1




OTYET 3A UBMEHEHUSITA B COGCTBEHUSA KAIIUTAJL
na IIKb JIMJIEP
3a nepuoaa 01.01.2023 - 31.12.2023

Cnpasxa Ne 4 KHC-OCK

Jara: 17.5.2024 r.
CncraBuren: Karpun boxinukoBa
PokoBoauren: Casa CroiiHoB u Cmuten Lunna

(6 1e6a)
PezepBu Harpynanu neuandu/3aryon
npeMuu O6mo
MMOKA3ATEJIHN Kon OCHOBEH KanuTaJl peseps oT coGcTBEH
OT eMHCHS 001m
(npemmen nocjeaBan pesepsi neyanda 3ary6a KamuTan
peseps) OLICHKH
a 6 1 2 3 4 5 6 7
Cano KbM HAYAJI0TO HA NPEIXOAHMS 0TYETeH IMePHOJ 0SK.2.0.0.0.0.0 0
Cayijio B HA9JI10TO HA OTYETHHsI MIEPHOT 0SK.3.0.0.0.0.0 31636 730 -5 584 252 0 0 2 883129 -497 117 28 438 490
IIpomMenn B HAYAIHHTE CAJIIa OPAIN: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e()eKT OT IPOMEHH B CYCTOBOJIHATA ITOJUTHKA OSK.4.1.1.0.0.0 0
- KOPEKIIKs Ha TPEIKH OT MUHAJIM IIEPHOIHU OSK.4.1.2.0.0.0 0
Kopurupano cajigo B Ha4aJ0To Ha OTYETHHS EPHOT 0SK.5.0.0.0.0.0 31636 730 -5584 252 (1] (1] 2 883129 -497 117 28 438 490
HM3MeHeHMe 32 CMETKA HA COOCTBEHUIINTE, B T.4.: 0SK.6.0.0.0.0.0 -11 470 869 0 0 0 0 -10 601
- EMUTHPaHEe 0OSK.6.1.1.0.0.0 0
- 00paTHO M3KyIyBaHe 0SK.6.1.2.0.0.0 -11 470 869 -10 601
Hetna nevan6a/3ary6a 3a nepuona 0SK.7.0.0.0.0.0 1444 265 0 1 444 265
1. Pasnipenenienne Ha nevandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- JUBUJICHTU OSK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. TlokpuBaHe Ha 3aryou 08K.7.2.0.0.0.0 -497 117 497 117 0
3. ITocneBamy OLEHKU Ha ABJITOTPAHHU MaTepPUATHU U 0SK.73.0.00.0 0 0 0 0 0 0 (1}
HEMaTepHAIHH aKTHBH, B T.U.:
a) YBEJIUYECHHS 0SK.7.3.1.0.0.0 0
6) HamMaJeHHs 0SK.7.3.2.0.0.0 0
4. IlocnezBaiuy OLeHKU Ha (GMHAHCOBU aKTUBU U UHCTPYMEHTH, B OSK.7.4.0.0.0.0 0 0 0 0 0 0 0
T.U.:
a) YBEIUYCHUSI 0SK.7.4.1.0.0.0 0
0) HaMaJICHUst 0SK.7.4.2.0.0.0 0
5. Jlpyru usmMeHeHus 0SK.7.5.0.0.0.0 0
CaJio KbM Kpasi Ha OTYeTHHS MepHoJ 0SK.7.0.0.0.0.0 31625260 -5 583 383 0 0 3830277 (1] 29 872 154
6. JIpyru npomMeHu 0SK.8.0.0.0.0.0 0
Coberen Kamiran 05K9.0.00.0.0 31625260|  -5583383 0 o 3830277 of PE7RIN
KBM Kpasi Ha 0TYETHHSI ePHOJ

KWNC-OCK, ctp. 1 oT 1



JTOMBJIHUTEJHA MTH®OPMALMS MO YJI. 73, AJL. 1 OT HAPE/IBA Ne 44
na IIKB JIAJIEP
3a nepuona 01.01.2023 - 31.12.2023

Cnpasxa Ne 5 KUC - [[on. unghopmayus

Jlata: 17.5.2024 r.
CncraBuren: Karpun BoxxuukoBa
PrroBoguren: Casa CroitHoB n CmuireH 1

Howep MOKA3ATEJH Kon Croiinoct
1o pex

1 2 3 4

1 Bairyra, B KOATO ca EMUTUPAHHU JSLIOBETE DI.1.0.0.0.0.1 BGN
2 Bpoit f410Be B HAUAJIOTO HA OTYETHUS IEPUOJ DI.1.0.0.0.0.2 3163 673.0000
3 Bpoii gs510Be KbM Kpasi Ha OTUETHHS IEPUOJL DI.1.0.0.0.0.3 3162 526.0000
4 Bpoit emuTHpanu As510Be 1Ipe3 OTUYETHUS TEPHOJT DI.1.0.0.0.0.4

5 CTOMHOCT Ha EMUTHPAHUTE JISJIOBE MTPE3 OTUCTHHSI MEpHOJ (B JIeBa) DI.1.0.0.0.0.5

6 Bpoii 06paTHO M3KyIIEHH ASII0OBE IPE3 OTISTHHUS TTEPUOST DI.1.0.0.0.0.6 1 147.0000
7 CTOMHOCT Ha 00pAaTHO M3KYIICHUTE JISIOBE MPE3 OTYCTHHS 1meproy (B JeBa) DI.1.0.0.0.0.7 10 547.7000 nB.
8 HerHa cTOWHOCT Ha aKTHMBHUTE Ha €IMH JISUT B HAYAJIOTO HA OTYCTHHUS MEepHoJ (B ChOTBETHATA BATYTA) DI.1.0.0.0.0.8 8.9900
9 HeTHa cTOWHOCT Ha aKTHBHUTE Ha €IUH JISUT KbM Kpasi Ha OTYETHHS NIeproJl (B ChOTBETHATA BAITYTA) DI.1.0.0.0.0.9 9.4470
10  |CpenHOroaWIIHA HETHA CTOHHOCT Ha aKTUBUTE (B JieBa)* DI.1.0.0.0.0.10 29 120 001.9355
11  |CpenHoroauniHa HETHA CTOWHOCT Ha aKTUBUTE (B ChOTBETHATA BAIyTa)* DI.1.0.0.0.0.10.1 29 120 001.9355
12 |Pa3xoawn/Takcu 3a ynpasienue koM Y/ (B neBa) DI.1.0.0.0.0.11 873 545.67 nB.
13 |Pa3xoam/Takc KbM aeno3uraps (B JieBa) DI.1.0.0.0.0.12 36 307.14 ns.
14 |Pa3xoau/Takcy KbM MHBECTHUIIMOHHU IIOCPEIHUIIN, CBBP3aHH ChC CHICNIKH C aKTUBH OT noptdeiina (B ieBa) DI.1.0.0.0.0.13 8 154.00 nB.
15 | J0oXOZHOCT OT HayasoTo Ha rofauHara (B %) DI.1.0.0.0.0.14 5.08%
16  |JloxomHOCT OT faTaTa Ha MyOIMYHOTO Ipesarane (B %) DI.1.0.0.0.0.15 -0.34%
17  |JoxomHocT 3a nocaegaure 12 mecena (B %) DI.1.0.0.0.0.16 5.08%
18  |CranmapTHO OTKJIOHEHUE (B %) DI.1.0.0.0.0.17 4.19%

3abenescka:

CroiiHOCTHTE KbM Kpasi Ha OTUYETHHSI epHoJ cienBa Aa 0baaT cboTBeTHO KbM 30.06. 1 31.12. Ha chOoTBETHATAa OTYETHA TOAMHA.

* Pen 10 "CpenHorouinHa HeTHa CTOMHOCT Ha akTuBHTE (B JieBa)" U Pen 11 "CpeaHoroanimHa HETHA CTOWHOCT

Ha aKTUBHTE (B CHOTBETHATA BadyTa)" ce MOMBIBAT caMo KbM 31.12. Ha chOTBETHATA FOJIUHA.

KNC-OWU, ctp. 1 oT 1
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