IIPABUJIA
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JOI'OBOPEH ®OH/JI “IIKb JInpep”

PA3JIEJ I
OBILY PA3IOPEIBU

Ynen 1

Oowu paznopeoou
(1) (13m.01.2023 r.) JOI'OBOPEH ®OH/I “IIKb Jluaep”, e noroBopeH GpoH/I 10 CMUCHIIA
Ha wi. 5, an.2 oT 3aKoHa 3a IeHHOCTTa Ha KOJIEKTUBHUTE UHBECTULIMOHHU CXEMH U Ha IPYIH
MPEeaNpUATHS 32 KOJIEKTUBHO HUHBecTUpaHe. DOHABT € KOJIEKTHBHA MHBECTUIIMOHHA CXeMa 3a
WHBECTUPAHE B TPEXBBPJSEMHU I[IEHHU KHUXXKA W JPYrH JTUKBHIHU (UHAHCOBH aKTHUBU TIO
cMHChla Ha WI. 38 oT 3akoHa 3a JeHHOCTTa HAa KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha
JIPYTH TIPEINPUATHS 32 KOJICKTUBHO HHBECTUPAHE.
(2) Horoopuust ®PoHn e 000cOOEHO HMMYIIECTBO 3a HMHBECTHpPaHE BBB (DMHAHCOBH
WHCTPYMEHTH U JPYTH JIMKBUJIHA (PMHAHCOBU aKTUBH C OTJIC]] TOCTUTAHE HA MHBECTUIITUOHHUTE
LeJH 110 4. 7 mo-A01y. DoHABT He € IOPUINIECKO JIUILIE.
(3) (m3m.01.2023 1.) Hdorosopuust DoHa ¢ pasjaeiieH Ha Oe3HAIWYHU JsI0Be. DOHABT
MOCTOSIHHO M3/1aBa (IIpojaBa) U U3KYIyBa OOpaTHO CBOUTE JISIIOBE.
(4) ®onabT ce opraHu3zuMpa U ympaBisBa OT ynpasisBamo apyxectBo “LIKb Acerc
MenumxkmbHT” EAJl B CHOTBETCTBHE CBhC 3aKoHAa 3a JEMHOCTTAa Ha KOJICKTUBHUTE
WHBECTHIIMOHHM CXEMHU U Ha JPYrd MPEANPUATHS 32 KOJICKTUBHO MHBECTHpaHE, 3aKOHA 3a
MyOJIMYHOTO TpenjiaraHe Ha IIeHHM KHI)KAa U TMOJI3aKOHOBUTE aKTOBE MO IMPHJIAraHETO MY,
3akoHa 3a 3aJbJDKEHHUSATAa U JOTOBOPUTE M OCTAaHAJIOTO IPUIIOKUMO 3aKOHOAATEICTBO Ha
PenyOnuka brarapus.
(5) YupasnsaBamoto [pyxecTBO MpuTekaBa pa3pelieHrne 3a OpraHu3upaHe U yrpaBjieHUEe Ha
®onpa no ain. 1, uznageno or KOH 3a ¢punancos vagzop Ne 637-1AD/ 09.05.2007 r.
(6) HoroBopuusit @OoHI ce cuuTa 3a YYPEIEH C H3JaBaHE Ha pa3perieHHueTo Mo ajl. 5 u
MIOCJIE/IBAIIOTO MY BIIMCBAHE B PETHCThpa Ha YIPABISABALLIUTE APYKECTBA U YIIPABISIBAHUTE OT
TAX 10roBopHHU (hoHI0BE, BoJieH oT KomucusTa 3a puHaHCOB HAA30p.
(7) Ilpu ochiiecTBsiBaHE Ha JeicTBUSA 1O ynpasieHue Ha Jlorosopaus @oHa, YpaBisBaiioTo
JpyxkecTBo AeiicTBa OT UMETO U 3a cMeTKa Ha DoHJa.
(8) (u3m.01.2023 r.) AktuBute Ha JloroBopuusi PoHa ce chxpaHsBar oT Jlemosurap, kato
Oe3HaIMYHUTE (I)I/IHaHCOBPI HWHCTPYMCHTH, HNPUTCI)KAaBaHU OT (DOH,Z[a CC BIIMCBAT B JC€NO3UTapHa
HHCTUTYLIUS KbM MOJICMETKA Ha [leno3uTtapa.

Ynen 2

Jedunuyuu u cokpawenus
B Te3u [IpaBuiia 1os1ynnocoyeHuTe 1yMy U U3pa3u UMaT 3HaYeHUeE, KaKToO ClIe/Ba:
1,>3AKNCAIIKN” e 3akoHa 3a JEWHOCTTa HAa KOJIEKTUBHUTE WHBECTHIIMOHHU CXEMH M Ha
APYTH NpeAnpusTHs 3a KoJdekTuBHO nHBecTupane(“AB”, Op. 77 or 04.10.2011)
2. “3IITIK” e 3akoH 3a myOIMYHOTO Tpearane Ha neHHu kamwka (“JIB”, 6p. 114 ot 1999 u
CII. U3M.);
3. (m3m.01.2023 r.)“3[1DN” e 3akoH 3a na3apure Ha GUHAHCOBU HHCTPYMEHTH (“I[B”, 6p. 15 oT
16.02.2018 r. u cin.u3Mm.);



4. “HNoroBopuust ®oun” wimm “Ponma” e Horosopen ¢onn “LKb Jlunep”, yupeaeH u
M3BBPUIBAILL IECUHOCT ChIacHo wi. 5, an.2 u ci. ot 3AKUCAIIKU;

5. “VYupasnsBamoro HpyxectBo” e Ympasnspamo apyxectBo “LIKb Acerc MeHuxmMbHT”
EAJL, rp. Codus, KoeTo € ympasisBailo ApyKeCTBO 1Mo cMuchia Ha wi. 86 ot 3JIKNCIIIKU;
6. “K®H” e Komucus 3a purancoB Ha30p;

7. U3m. - 21.11.2016 r.) “Jlemo3uTapsaTr’ € WMHCTUTYLHS, OTroBapsila Ha YCIOBHUATA H
m3mbIHABama GyHkuuuTe mo wi. 34 u wi.35 or 3AKUCATIKU;

8. “SamectHuk-nipencenarenat Ha KOH” e 3amectHuk-npencenarensat Ha Komucusita 3a
(huHAHCOB HAJ30D, PHKOBOJICII yripaBicHue “Haa3zop Ha MHBECTHIIMOHHATA IEHHOCT;

9. (U3m. - 15.06.2021 r.) “bDB” e “buiarapcka honmosa 6opca” A/l;

10. “Hentpannust neno3utap”’ e “LlenTpanen nenoszutap” AJl, opraHu3upan ¥ U3BbPIIBAI]
JaerHocT cbriacHo wi. 127 u ci. ot SITILHK.;

11. “IIpocnexta” e IlpocnekThT 3a MyOnuM4HO mpeasarane Ha jasuioBe Ha JloroBopuust douj
ceraacHo 4. 53 u ci. ot 3AKUCIIIKU;

12. “TIpaBunara 3a ouenka” ca [IpaBuiara 3a orieHka Ha mOpTQeiisa u onpeesiHe Ha HeTHATa
CTOMHOCT Ha akTuBHUTE Ha JloroBopHus Poux;

13. (u3m.01.2023 r.)“PaboTeH jmeH” e ACHAT, KONTO ¢ pabOTeH 3a Mmecrara 3a MOJaBaHE Ha
HOpPBYKH, KBIETO CE€ MpoJaBaT W M3KymyBaTr oOpaTHO asuioBeTe Ha JloroBopuus DoHn, u B
paMkuTe Ha pabOTHOTO BpeMe Ha oducure.

14. “/IppxaBa wieHKa” € IbprKaBa, KOATO € uleHKa Ha EBponeiickus cbh03 Wi Ipyra IbpKaBa,
KOATO IIPUHALJIE)KU KbM EBpONENCKOTO MKOHOMUYECKO IPOCTPAHCTBO.

15, “Tpera nbpkaBa” € IbprKaBa, KOSITO HE € WICHKa M0 CMUCHJIA HA T. 14.

16. (M3m. - 15.06.2021 r.) “Perynupan mazap mo wi. 152, an. 1 u 2 ot 3[1®U e mHOTOCTpaHHa
CUCTeMa, OpraHu3uMpaHa W/WIM yIOpaBisiBaHa OT Ma3apeH OIepaTtop, KOSTO Cpella WM
ChJICHCTBA 3a CPELIAHETO HA MHTEPECUTE 3a MOKYIKa U IpoAak6a Ha (UHAHCOBU HHCTPYMEHTH
Ha MHO>KECTBO TPETU CTPaHM Ype3 CUCTeMaTa U B ChOTBETCTBUE C HEWHUTE HEIUCKPEIIMOHHU
[paBWwjia IO HAYUH, PE3YJNTaThbT OT KOHTO € CKJIIOYBAHETO Ha JOrOBOP BBB BpPB3Ka C
(UHAHCOBUTE WHCTPYMEHTH, IOMYCHATH IO THPrOBHUS CHITIACHO HEWHUTE MpaBWiIa W/UIU
CHCTEMH, JIMLEH3UpaHa U (QYHKIMOHUpAIIAa PEJOBHO B CHOTBETCTBHE C HM3UCKBAHHITA HA
3II®OU u akToBeTe Mo mpuiiaraHeTo My. Perynupan masap € 1 Bcika MHOIOCTpaHHa CHCTEMa,
KOSATO € JIMIeH3UupaHa U (YHKIMOHHMpPA B CHOTBETCTBHE C M3UCKBaHUsATA Ha JlupexTuBa
2014/65/EC na EBponeiickus napiaaMeHT 1 Ha CbBeTa;

17. (M3m. — 15.06.2021r.) “/Ipyr perynupan nazap” e peryjaupan na3sap, pa3jidieH OT TO3H I10
. 152, an.1 u 2 3IIOU, GpyHKIIMOHUpAL] pe10BHO, MPU3HAT U ITYOIMYHO JOCTHIIEH.

18. (u3m.01.2023 r.)“IlenHn KHIKA” ca NMPEXBBPIMMHU MpaBa, PETUCTPUPAHU MO CMETKU B
LenTpannus nenosurap, nmo cMuckia Ha 4i. 2, naparpad 1, 1. 1 or Permament (EC) Ne 909/2014,
KOUTO C€ ThPryBaT Ha KallUTAJIOBU Na3ap, C U3KIIIOUEHUE Ha IIATEe)KHUTE HHCTPYMEHTH, KaTo:
aKkIIMM B JpPY)KECTBAa U APYIM LIEHHU KHM)KA, €KBUBAJICHTHM HA AKUMUTE B KalUTaJIOBH
JpYKECTBA, MEPCOHAIHM JIPYKECTBA U APYTU IOPUJIMYECKU JIMIA, KAKTO U JIENO3UTapHU
Pa3MUCKU 32 aKIKHW; OOMUTALUU U IPYTHU IBITOBU IIEHHU KHUXKA, BKIIOYUTEITHO JENO3UTapHU
Pa3MUCKU 3a TAKMBA [ICHHU KHIKA; IPYTH IIEHHU KHUXa, KOUTO JaBaT MpaBo 3a MpuI00uBaHe
WM MpojiakOa Ha TaKWBa IIEHHU KHIKA WIM KOUTO BOJAT JI0 MAPUYHO TUIAIAHE, OMPEIETICHO
MOCPEACTBOM IIEHHU KHU)KA, BAJIyTHU KYPCOBE, JIMXBEHHU MPOLIEHTU UITH JOXOIHOCT, CTOKU WU
JIPYTy UHACKCH WJIM TIOKAa3aTelu;

19. (U3m. - 21.11.2016 1., u3m.01.2023 1. 13m.02.2023 1.) “UHCTPYMEHTH HA TAPHYHUS T1a3ap”
ca MHCTPYMEHTH, KOUTO OOMYAHO ce ThPryBaT Ha MApUYHHS Ma3ap,KOUTO Ca JIUKBUIHH U
YHUATO CTOMHOCT MOXeE Ja ObJe OmpenesieHa TOYHO MO BCSKO BpeMe (Karo KpaTKOCPOYHH
IbpPKABHU [IEHHU KHIDKA (CHKPOBUIITHU OOHOBE), ICTIO3UTHU CEPTU(DHUKATH U THPTOBCKHU LIEHHU
KHIKa, KOUTO UMaT Xxapakrepuctukute 1o wi. 11 ot enerupan pernament (EC) 2017/565, ¢
M3KIIIOYCHUE HA TUTATE)KHUTE HHCTPYMEHTH).



20. (HoBa - 21.11.2016 r.) "/lsyoBe Ha KOJIGKTHBHA WHBECTUIIMOHHA cXxeMa" ca (PMHAHCOBU
WHCTPYMEHTH, U3/1aJIcHH OT KOJIEKTUBHA MHBECTULIMOHHA CXeMa, KOUTO U3pa3siBaT MpaBara Ha
TEXHUTE IPUTEKATEIIN BbPXY HEHHUTE aKTUBU. [[s7I0Be Ha KOJIEKTUBHA MHBECTHIIMOHHA CXeMa
03HAYaBa U aKLMU Ha KOJEKTHBHA HHBECTUI[MOHHA CXEMA.

21. (HoBa - 21.11.2016 r.) "KnueHt" e BCAKO (PU3MUECKO WIM OPUAMYECKO JIMIE U BCIKO
JPY>KECTBO, BKIIOYUTEITHO KOJIEKTUBHAMHBECTUIIMOHHA CXEMa, YUATO JACHHOCT ce yrpaBisiBa
OT YNpAaBJIABAIIO APYKECTBO WM KOETO CE M0JI3Ba OT YCIyTUTe

mo 4i. 86, an. 2 ot 3AKWUCIIIKN.

22. (Hoea - 21.11.2016 r.) "KoyekTMBHa WHBECTHIIMOHHa cxeMa" € TpeanpusirTue,
OpPraHM3UPAaHO KATO WHBECTUIMOHHO JPYXKECTBO, JOTOBOpeH (OHA WIH [SJ0B TPbCT,
MOJTYYHJIO pa3pelIeHue 3a U3BbpIIBaHe Ha AerHOCT chriacHo Jupekrusa 2009/65/EO.

23. (Homa - 21.11.2016 r.) "KommeTeHTHH OpraHu" ca OpraHuTe Ha CbOTBETHATa IbP)KaBa,
KOUTO MMaT HaJ30pHHU MPABOMOIIMS 110 OTHOLICHNE Ha ChOTBETHATA MHCTUTYIIHSL.

24. (HoBa - 21.11.2016 1.) "IIpexBbpisieMu IIeHHU KHIDKA" ca:

a) aKIUU B IPYKECTBA U APYTH LIEHHU KHMKA, €KBUBAJICHTHU Ha aKI[NH;

0) oOnuranuu u Apyru GOpMHU Ha CEKIOPUTU3HUPAH IBIT (IBJITOBH LIEHHU KHUXKA);

B) JPYTH MPEXBBPISIEMH IIEHHU KHIXKA, KOUTO JIaBaT MPABO 3a NPUA00MBAaHE HA MPEXBBHPISIEMU
LIEHHU KHUKA Ype3 3alMCBaHe WM U3BBPIIBAHE HA 3aMsHA.

25. (HoBa - 21.11.2016 1.) "Tpaen Hocuten" e CpeACTBO 3a MPEAOCTaBIHE HA HH(OpMALIUS HA
WHBECTUTOpP, KOETO MO3BOJIIBA HA MHBECTUTOpPA Ja ChXpaHsABa HMHQpOpMAIMATa, aJpecupaHa
JIMYHO J0 HEro, 110 HayMH, I103BOJISABAIIl ITOCJIEBAIIO 3all03HABAHE C HEs 3a EPUOJ OT BpEME,
aJIeKBaTeH 3a LIeJIUTe Ha MpPeJoCTaBsIHEe HAa MHQPOpMAIUATA U TMO3BOJIABAIL BH3IIPOU3BEKIAHE
Ha chXpaHeHarta uH(opMaIys 6e3 TPOMEHH.

26. (Hoa —15.06.2021r. ., u3m.01.2023 r. u3m.02.2023 r.) ,,Hapenba Ne 44 ¢ Hapenoa Ne 44
ot 20.10.2011 r. 3a U3UCKBaHMUATA KbM JCHHOCTTA HA KOJCKTUBHHUTS MHBSCTUIIMOHHHN CXCMH,
yIpaBsBalIUTE APYKECTBA, HALMOHAIHUTE WHBECTUIIMOHHM (OHIIOBE , AITEPHATUBHHUTE
WHBECTULIMOHHU (OHIOBE M JMIATa , YNPABJSBAIIM AalTEPHATHBHUTE WHBECTHIIMOHHU
dongose (Hapenba Ne 44).

27. (Hosa — 15.06.2021r.) ,,Jlenerupan pernament (EC) 2016/438 ¢ Jlenerupan periiaMeHT
(EC) 2016/438 na Komucusta ot 17 nekemBpu 2015 roguHa 3a monbiHeHue Ha JlupexTuBa
2009/65/EO na EBpomnetickust napiamMeHT 1 Ha ChBeTa MO OTHOIIEHUE Ha 33IbJDKCHHATA Ha
JIeTI03UTapuTe.

28. (Hosa — 15.06.2021r.) ,,Pernament (EC) Ne 583/2010° e Pernament (EC) Ne 583/2010 na
Komucusara ot 1 ronu 2010 r. 3a npunarane Ha [{upextuBa 2009/65/EO na EBponeiickus
napjaMeHT 1 Ha ChBeTa MO OTHOIIEHHWE Ha KIF0YOoBaTa MHQPOpPMAaNHWs 32 WHBECTHUTOPUTE U
yCIOBUSITA, KOUTO TPsOBa 1a ObAAT U3MBIHEHH IPU MPEAOCTaBIHE Ha KIII0UOBAaTa HHPOPMAITUS
32 MHBECTHUTOPHUTE WJIHM HA MPOCIIEKTA IOCPEICTBOM TPACH HOCHTEN, Pa3JInYEH OT XapTHsl, WIN
WHTEPHET CTpaHUIIa.

29. (HoBa-15.06.2021r.) , JdupexktuBa 2009/65/EO“ e JupektuBa 2009/65/EO Ha
EBpomnelickus nmapnameHT u Ha CoeBera o1 13 ronu 2009 ronuHa 0OTHOCHO KOOPAMHUPAHETO Ha
3aKOHOBHTE, TIOJJ3aKOHOBUTE M a[IMUHICTPATUBHUTE PA3NOpPE0N OTHOCHO MPEANIPHUATHATA 32
KOJIEKTUBHO MHBECTHpaHe B MpexBbpiuMu neHHH kHnxka (ITKUIILK).

30. (HoBa—15.06.2021r.) "MuBectuTop" € HMHBECTHTOP MO cMucChia Ha § 1, T. 1 or
JOMBTHATETHUTE pa3nopedu Ha 3aKkoHa 3a MyOIMYHOTO Ipe/jIaraHe Ha IEHHU KHUXA.

31. (HoBa—15.06.2021r.) HeTHa cTOMHOCT Ha akTHBHTE" € 00IIaTa CTOMHOCT Ha BCHUKU aKTHBU
B nopT(eiina Ha KOJCKTUBHATA MHBECTUIIMOHHA CXeMa, HaMaJIeHa C BCUYKH 3abJKCHHUS.

32. (HoBa—15.06.2021r.) "IIputexates Ha 1su10Be" € BCAKO (PU3HMUYESCKO HITH FOPUIMIECKO JIUIIE,
KOETO MPUTEKaBa €IMH UJIH IOBEYE 51712 B KOJIEKTHBHA WHBECTUIIMOHHA CXeMa

Ynen 3



Haumenoeanue u ¢pupmen 3nax
(1) HammenoBanuero Ha JloroBopuus @Pona e “IIKb Jlugep”, kato TO ce H3MHCBa
IOITBJIHUTEIIHO Ha aHTIMlicky e3uk karo “CCB Leader”.

Ynen 4
Mannu 3a Ynpasnasawomo /lpyscecmeo

(1) (M3m. - 15.06.2021 r.,u3m. 15.06.2021r. , n13m.01.2023 . , 13m.02.2023 r.) loroBOpHHST
®doHJ ce opraHuzupa u ynpasisia oT ¥YnpasisiBaio HpyxkectBo “ILIKb Acerc MeHUKMBHT
EAJl, cbe cenanumie u aapec Ha ynpasienue: rp. Codust, Oymn. “Ilapurpancko moce” Ne 87,
tenedon: (+359 2) 923 47 12, e-mail: office@ccbam.bg; unrepHer crpanuma: Www.ccham.bg.
VYopasnaBaworo JlpykecTBo MMa IpeIMeT Ha JEHHOCT: yNpaBlI€HME Ha JAEWHOCTTa Ha
KOJEKTUBHU HMHBECTULIMOHHM CXEMH, BKJIIOUUTEIHO YIpPaBJIIEHWE Ha WHBECTUIIUUTE;
aMUHUCTPUPAHE HA JSUIOBETE, BKJIOUUTEITHO IMPABHU YCIYTM U CUETOBOJHU YCIYT'H BbB
Bpb3Ka C YIpaBlIeHWE Ha aKTUBHUTE, UCKaHUS 32 MHPOpPMAIUS Ha UHBECTUTOPHUTE, OLICHKA Ha
aKTUBUTE M M3YMCISABAHE II€HAaTa Ha [AJOBETE, KOHTPOJ 3a CHAa3BaHE Ha 3aKOHOBUTE
W3HMCKBaHUS, yIpaBJICHWE Ha PUCKA, BOJCHE Ha KHHUraTa Ha IpPUTEXATEeIUTE Ha JsIOBE, B
CIly4auTe Ha M3BbPLIBAHE HA JAEWHOCT MO YIPaBJIEHUE HAa KOJEKTUBHA NHBECTUIIMOHHA CXeMa
C MPOU3XO0J OT Apyra IbpKaBa WiCHKa, pa3npeiesieHue Ha TUBUIACHTU U APYrH IUIAIaHUS,
u3aBaHe, mpoaaxkda u 00paTHO M3KYIyBaHE Ha JSJIOBE, M3IBIHEHNUE Ha JOTOBOPH, BOJCHE HA
OTYETHOCT; MApKETUHIOBH YyCIyTW; yIpaBlIeHHEe Ha JeHHOCTTa Ha HAIMOHAIHU
WHBECTULIMOHHU (POHIOBE; YIIPaBIICHHE, B ChOTBETCTBUE ChC CKIIIOUEH C KIIMEHTA JOrOBOp, HA
noprdein, BKIOYUTENHO TNOpTdeidn Ha , OpeAnpuarhe 3a KOJIEKTUBHO HHBECTHpAHE
BKJTFOYBAI (PUHAHCOBU MHCTPYMEHTH, IO COOCTBEHA MPEICHKA, 0€3 CIEeINaIHA HapEKTaHU
Ha KJIMEHTA; WHBECTUIIMOHHU KOHCYJITAIMU OTHOCHO (DMHAHCOBU MHCTPYMEHTHU; CbXPaHEHUE
Y a]IMUHUCTPUPAHE HA JISJIOBETE Ha MPEINPUATHS 32 KOJICKTUBHO MHBECTHUPAHE.

YupasinsBamoto JpyxkecTBo nputekana jumen3 Ne 61 — Y1/10.01.2019 r. 3a u3pbpiiBane Ha
JNEHHOCT KaTo ynpasisaBaio apyxkectBo 1o Pemenne Ha KOH Ne 42 — V[ or 17.01.2007 r. n
e Bnucano B perucrbpa Ha KOH c¢ pasmopexnane Ne 60 or 19.01.2007 r.; BIucaHo B
Tovproeckus peructsp npu Arenuus no snucsanusara ¢ EMK 175225001.

(2) Yopasnsasaiorto [[pyxkecTBo UMa €1HO-CTEIIEHHA CUCTEMA Ha YIIPABIIEHUE, ChCTOSALIA CE OT
CbBeT Ha TUPEKTOPUTE.

Ynen 5
Cpox
JoroBopuusaTt @oHJ ce yupensiBa 3a HEOTPaHUYEH NIEPUOJT OT BPEME.

Ynen 6
/eitnocm na @onoa
Heitnoctra Ha JloroBopHuss DoHJ € KOJEKTUBHO WHBECTHPAHE B ILIEHHU KHMXKA U JAPYTH
JUKBUJIHU (PMHAHCOBH akTWBH 1Mo cMuchia Ha wi. 38 3JAKNUCAIIKU Ha mapudHu cpeicTsa,
HaOpaHu uype3 MyOIMYHO TMpeajiaraHe Ha JASJIOBE, C OTJIe] MOCTUTaHEe Ha WHBECTHUIIMOHHUTE
eI Mo wWi. 7, KOETO C€ OCBUIECTBSIBA Ha MPHUHIMIIA HA paslpejesieHhe Ha pUcKa, OT
VYnpasusasamoro [pyxecTso.

Ynen 6a
(usm. 15.06.20212.)
Hucmpymenmu na napuunus nasap u yeHHu KHudca, 6 Koumo Monovm moiice oa
uneecmupa
NuBectunuute Ha POHIA MOTAT J1a CE ChCTOAT CaMO OT:


http://www.ccbam.bg/

1. mpexBbpiAsieMU LIEHHU KHUXKa U MHCTPYMEHTHM HAa MapUyHUs Ta3ap, AOMYCHATH 0 WIH
ThpPryBaHU Ha peryaupad nazap no wi. 152, an. 1 u 2 ot 3[1OU;
2. IpEeXBbPISIEMHU [IEHHU KHUKA U UHCTPYMEHTHU Ha MapUyHUs na3ap, ThpPryBaHU Ha PEryIupaH
rasap, pas3jaudeH oT To3u 1o 4wi. 152, an. 1 u 2 ot 3I1OU, B Penybiinka bearapus uinu B gpyra
IbpKaBa WICHKA, (PYHKIIMOHHUPAI PEIOBHO, MPU3HAT M MyOJIMYHO JOCTHIICH, KAKTO U IICHHU
KHIDKa ¥ MHCTPYMEHTH Ha Mapu4HUs Na3zap, eMuTHupanu ot PenyOnuka bearapus wiu npyra
JbprKaBa YICHKA;
3. mpexBBPIIAEMHU LIEHHU KHUKA U MHCTPYMEHTH Ha ApUYHUS Ha3ap, JOMyCHATH 10 ThPrOBUs
Ha odunmaneH na3ap Ha GoHg0Ba Oopca WM THPTyBaHHW HA IPYT PEryJuUpaH Ia3ap B TpeTa
nbpxaBa, GYHKIUOHHUPAI PEJOBHO, MPU3HAT U MYOJUYHO TOCTHIIEH, KOWTO € BKJIIOUYEHU B
cnuchK, 000peH ot KOH no npeayioskeHrne Ha 3aMEeCTHUK-TIPEICEAATEINS, WK € TIPE/IBUIICH B
te3u [IpaBuina,
4. HaCKOPO U3JAJCHU TPEXBBPIISIEMHU LICHHU KHUKA, B YCIIOBUATA HA YUSTO EMUCHS € BKIIFOUEHO
MoeMaHe Ha 3aJbJDKEHHE J]a Ce MCKA JIOMYCKaHe, U B CPOK, HE MO-IBJIbI OT €IHa TOJUHa OT
W3J1aBaHETO UM, Ja OBJAaT JOMyCHATH JI0 ThProBus Ha odunmaneH masap Ha GoHgoBa Oopca
WIM Ha JOpYT peryiaupaH maszap, (GyHKIHMOHUpAIl PEAOBHO, MPU3HAT U MyOJIUYHO JOCTBHIICH,
KOWTO € BKIIIOYCHH B CITUCHK, 0,100peH o KOH 1o npeioskeHne Ha 3aMeCTHUK-TIPECEIATENs,
WM e npenBuieH B Te3u [IpaBuna;S. namoBe Ha KOJEKTUBHU UHBECTHUIIMOHHU CXEMHU W/WJIH Ha
JIPYTH NPEANPUATHS 32 KOJIEKTUBHO HHBECTUPAHE, KOUTO OTTOBAPST HA YCIOBUATA HA Wi 4, aJl.
1 or 3AKNCAIIKHN He3aBUCHMMO OT TOBA, AAJIM Ca ChC CEJAIMIIE B JbpKaBa YJCHKA, MPHU
yCIJIOBHUE Y€E:

a) JpYyruTe NPENNpHsITHs 3a KOJEKTUBHO HWHBECTHpPAaHE OTrOBapsT Ha CIIEIHUTE

YCIIOBUSL:

aa) MOJYYHIIU ca pa3pelieHne 3a U3BbPIIBaHe Ha AEHHOCT MO 3aKOH, ChITIACHO KOMTO
BBpPXY TAX C€ OCBIIECTBsABA Haa30p, koWto KPH no npennoxkeHne Ha 3aMECTHHK-
mpeceaarens cMsITa 3a EKBUBAICHTEH Ha HAJ30pa ChIVIACHO MPaBoTo Ha EBpomnelickust
Chl03, U CHTPYIHMUYECTBOTO MEXIY HAI30PHUTE OpPraHU € B JOCTaThUHA CTENECH
OCUTYPEHO;

00) HUBOTO Ha 3alMUTa HA MPUTSIKATEIUTEC HA JSUIOBE B TSIX, BKIFOUYUTEITHO
MpaBujiaTa 3a pa3NpeesIieHUeTO Ha aKTHUBUTE, 3a MOJ3BAHETO M MPEIOCTaBSIHETO Ha
3aeMH Ha IPEXBBPIISIEMHU IIEHHU KHIUKA M MHCTPYMEHTH Ha TapUYHUSI T1a3ap, KaKTo U 3a
mpojgakbaTta Ha IIEHHM KHWKAa M HWHCTPYMEHTH Ha TMapUYHMUS Tas3ap, KOUTO
MpEANpPUITHATA 32 KOJEKTHBHO MHBECTHpAHE HE MPHUTEKABaT, ca CKBUBAJICHTHH Ha
MpaBujIaTa M 3alMTaTa HA IPUTEXKATEINTE Ha JAJI0BE HA KOJIEKTUBHU UHBECTUIIMOHHU
CXEeMH;

BB) pa3KpUBaT MEPUOINYHO UHPOPMAITUS, KATO U3TOTBST U MyONIUKYBAT TOJUIIHU U
6-MeceyHH OTYeTH, JaBalld BBH3MOXKHOCT 3a OICHKAa Ha AaKTHBUTE, IACHBUTE,
MIPUXOJUTE U U3BBPLICHUTE ONEPALIUU [TPE3 OTUETHHS EPUO], U
0) e nmoseue oT 10 Ha CTO OT aKTUBUTE HA KOJIEKTUBHUTE UHBECTUIIMOHHHU CXEMH WJIH
Ha JPYTUTEe TMPEANPUATHS 3a KOJCKTUBHO WHBECTHUPAaHE, YHETO NpuaoOuBaHe ce
MpeABMK A Ja C€ U3BBPIIN, MOTAT ChITIACHO YUPEIUTEITHUTE UM aKTOBE UJTU MPABHUIIATa
UM Ja ObJaT MHBECTHpPAHU OOIIO B ASJIOBE HA APYTU KOJEKTUBHU MHBECTULIMOHHH
CXEMH WJIH B IPYTH TIPEANPUSITHS 32 KOJIEKTUBHO HHBECTHPAHE;

6. BJIOTOBE B KPEIWTHU MHCTUTYIUH, TUIATUMH MPU MOMCKBAHE WUJIM 33 KOUTO ChHILIECTBYBA
MpaBoOTO Ja OBJAT M3TETJICHH 10 BCAKO BpEME, W C JaTa JI0 MaJieK He moBeue ot 12 Mecera;
KpeAUTHUTE WHCTUTYIIMH B TpeTa AbpikaBa TpsSOBa Ja cra3BaT MpaBuia U Ja ca O0EKT Ha
Ha30p, konto KOH 1no npemyioxkeHre Ha 3aMECTHUK-TIpEACEAATENS] CMATa 32 €KBUBAJIEHTHU
Ha Te3M ChIJIaCHO MpaBoTO Ha EBponeiickus cbhio3;



7. nepuBaTUBHU (PUHAHCOBU HHCTPYMEHTH, BKJIIOUYUTEITHO €KBUBAJICHTHHU Ha TAX HHCTPYMEHTH,
3aJ/bJDKEHUATA IO KOUTO MOrar J1a ObJaT U3II'BJIHEHH 4Ype3 MapUyHo IUIalllaHe, ThbPryBaHU Ha
peryaupaHu nazapu o T. 1 - 3;

8. nepuBaTUBHHU (PMHAHCOBU MHCTPYMEHTH, ThPI'yBaHU Ha N3BbHOOPCOBH Ma3apH, P yCIOBUE
ge:

a) 0a30BUTE UM aKTHBU ca UHCTpyMeHTH 1o wi.38, air. 1 ot 3AKUCIAIIKH, dhunancoBu

MHJEKCH, JINXBEHU MPOLIEHTH, BATyTa WM BAIYTHU KypCOBE, B KOUTO KOJIEKTHBHATa

MHBECTUILMOHHA CXEMa MOJKE J1a MHBECTHPA ChIVIACHO MHBECTUIIMOHHATA CH IIOJUTHKA,

onpeneneHa B Te3u [Ipasuia;

0) HacpelHaTa cTpaHa [0 CAeJKaTa ¢ Te3U JEepPUBATUBHU (DUHAHCOBU MHCTPYMEHTH €

UHCTUTYLUS - TNpEeAMET Ha MpYyACHUMAIEH HaA30p, M OTroBaps Ha W3UCKBaHMI,

ono0penu ot KOH no npeioxenue Ha 3aMeCTHUK-TIPeCEeaTeNs;

B) ca 00EKT Ha HaJeXK/IHa U MOJJIeXKallla HAa IPOBEPKA €KEIHEBHA OLIEHKA U BbB BCEKU

MOMEHT 110 MHHMIIMAaTHBa HAa KOJEKTMBHAaTa MHBECTUI[MOHHA CXeéMa Morar aa ObaaT

NpOJaJieHN, JTUKBUAMPAHU WM 3aKpUTH 4pe3 o(dceToBa cIelka IO CIpaBeInBa

CTOMHOCT;

9. MHCTPYMEHTH Ha MMapUYHUs [1a3ap U3BBH TE€3H, ThPIyBaHU HA PEryJIMpaH na3ap U MOCOYECHU
B § 1, T. 6 or mombanutennure pasnopendou Ha 3JKMCHAIIKU, ako BbpXy eMucusita UIU
E€MHUTEHTA Ha T€31 MHCTPYMEHTH C€ OCBIIECTBIBA HAJ30p C LI€J 3alllUTa Ha UHBECTUTOPUTE WU
CIECTSIBAaHUATA U OTIOBApAT Ha CIETHUTE yCIOBUS:

a) EMUTHPAHU WIN FapaHTUPAHU Cca OT LEHTPAIHU, PETHOHAIHU UM MECTHU OPraHu B

Peny6nuka bearapus uinu B qpyra abpkaBa wieHka, oT beiarapckara HapoaHa OaHka,

OT IeHTpajHa OaHKa Ha Jpyra JAbpkaBa wieHkKa, oT EBpomnelickara neHTpaiHa OaHka,

ot EBpomelickus cbio3 niau or EBpomeiickara MHBECTHMIIMOHHA OaHKa, OT TpeTa

IbpXkaBa, a B Ciy4yauTe Ha QefepalHa IbpkaBa - OT €IUH OT YICHOBETE Ha

¢benepanHara 1bpiaBa, OT MyOJMYHA MEXIYHAPOJHA OpraHU3alUs, B KOSTO WIEHYBa

IIOHE €/THA IbPKaBa WICHKA;

0) uU3ganeHu ca OT eMUTEHT, YMATO eMUCHUS LIEHHU KHU)Ka ce ThpryBa Ha peryjupaH

nazap o T. 1 - 3;

B) €MHUTHUPAHU WIM TapaHTUPAHU ca OT JIMIE, BBPXY KOETO C€ OCBHIIECTBSIBA

NpyACeHIMaeH Ha/130p ChIVIACHO KPUTEPUH, ONIpeNieeHH OT paBoTo Ha EBponelickus

CbI03, WJIM OT JIMIe, KOETO € OOEKT M cla3Ba MpaBWila, NPUETH OT ChOTBETHHS

KOMIIETEHTEH OpraH, KOUTO ca IMOHE TOJIKOBA CTPOTH, KOJKOTO Cca HM3UCKBAaHUSATA,

OIIpeZIeNIEHH OT IPAaBOTO Ha EBponeiickus cbio3;

') U3/1aJIEHU ca OT EeMUTEHTH, Pa3JIMYHU OT Te3u 1o Oyksu "a", "6" u "B", oTropapsmu

Ha Kkputepuu, onobpern or KOH mo mpenioxeHne Ha 3aMECTHHK-TIpeJiCeaTes,

rapaHTUpAILH, Yye:

aa) UHBECTUIIMUTE B T€3M HHCTPYMEHTH ca OOEKT Ha 3allliTa Ha HHBECTUTOPHUTE,

€KBUBAJICHTHA Ha 3alllMTaTa, Ha KOSTO MOJJIeKaT UHBECTUIIMUTE 110 OykBu "a", "0" u

an;

00) eMUTEHTBT € JPYKECTBO, YUHTO KaIllUTaI U PE3EPBH Ca B pa3Mep HE MO-MaJKO OT
neBoBata paBHocToMHOCT Ha 10 000 000 eBpo, kKoeTo mpejacTaBs U MyONHMKYyBa TOAMIIHH
¢buHaHCOBHM OTYeTH B choTBeTCTBUE ¢ YUerBbpTa nupektuBa Ha CbBera oT 25 tomu 1978 1.,
npuera Ha ocHoBaHue 4. 54, § 3, 6ykBa "x" oT JloroBopa OTHOCHO TOJIMIIHUTE CUETOBOJHU
OTYeTH Ha HAkou BuaoBe npyxectna (78/660/EVO) wnu ¢ Pernament (EO) Ne 1606/2002 Ha
EBponelickuss mapnameHT u Ha CeBera or 19 romm 2002 r. 3a mpuiaranero Ha
MexyHapOoIHUTE CYETOBOJIHU CTaHAAPTH, U € JIUIE, KOeTo (MHAHCHpa IpyTa OT APY>KeCTBa,
B KOSITO y4acTBaT €IHO WJIM HIKOJIKO JAPY’KECTBA, IPUETH 3a THPrOBHUS HA PETYIUpPAH Mazap,
WIM JHIe, KoeTo (MHAaHCHpa APYKECTBA 3a CEKIOPUTH3ALMS, BH3MOJ3BAIM C€ OT OaHKOBa
JIMHUS 33 OCUTYPSIBAaHE Ha JIMKBUJIHOCT.



Ynen 60
H3uckeanusa Kom yeHHume KHUICa, UHCMPYMEeHmume Ha NAPUYHUA NA3ap u Opyzume
axkmueu no un. 38 3/AKHC/AIIKH u kvm cmpykmypama Ha akmusume u nacueume u
aukeuonocmma Ha Ponoa

(1) IIpexBbprasieMuTe IEHHU KHIKA, B KOUTO MOXe Aa nHBecTupa Jloroopuust @ona, Tpsadsa
Jla OTrOBapsT Ha CIIEIHUTE YCIOBHUS:
1. moreHuuanuure 3aryou, kouto DoHIAa MOXKE [1a TOHECe OT MPUTEKABAHETO MM, ca
OTpaHMYEHU JI0 pa3Mepa Ha IJIaTeHaTa 3a TAX LIEHa;
2. IUKBUAHOCTTa UM He 3acsira cnocoOHocTTa Ha DOHJa MO MCKaHE HA MPUTEKATEIUTE Ha
JSUTOBE J1a M3KYITyBa 00OpaTHO JSIIOBETE CH;
3. uMaT HaJIeXK/IHA OLICHKA:

a) LIEHHUTE KHWXKa, JOIYCHATH J0 WIM ThPryBaHU Ha PEryjaupaH nasap mo 4i. 38, an. 1, 1. 1
- 4 3JKUCAIIKH, umaT TOYHH, HAASKIHH W PEJOBHO YCTAHOBSIBAHU II€HU, KOWUTO Ca
IIPEIOCTABEHU OT I1a3apa WM OT HE3aBUCUMH OT EMUTEHTUTE CUCTEMU 32 OLICHSIBAHE;

0) nennure kHwka no wi. 38, an. 2 3AKUCAIIKM nmar neproauyHa oleHKa, U3BbpIICHA
B3 OCHOBa Ha MH(OpMaLHs, MPEIOCTaBeHa OT EMUTEHTA, MM Bb3 OCHOBA HAa KOMIETEHTHO
WHBECTUIIMOHHO MPOYYBaHE;

4. 3a TAX € HATUIIE MOAXO/SIIa HHPOPMAITHUS:

a) 3a LIEHHUTE KHUXKA, JOMYCHATH JI0 I ThPryBaHU Ha pPeryaupaH mazap mo wi. 38, an. 1,
1. 1 - 4 3IKUCIIIKH, ce npenocTaBs peoBHO TOUYHA M TToAPOOHA MH(GOPMAIIUS KbM Tazapa
3a [IeHHATa KHUTA WK KOTraTo € MPUIOKUMO, 3a opTdeiiia Ha IIeHHaTa KHUTA;

0) 3a nennute KHWka mo wi. 38, an. 2 3AKUCHAIIKU ce mpemocTtaBs peaoBHO TOYHA
unpopmanua 1o PoHga 3a IEHHATa KHUTA WJIM KOraTo € MPUJIOKKMMO, 3a moprdeiina Ha
LIEHHATa KHUTa;

5. ca cBOOOTHO MPEXBBHIUIAEMU;

6. TAXHOTO MPUAOOMBAaHE CHOTBETCTBA HA WHBECTHIIMOHHUTE IENW W/WIIM WHBECTUIIMOHHATA
nonutuka Ha DoHpa;

7. PUCKBT, CBBP3aH C TsX, € aJieKBaTHO ycTaHOBeH B IIpaBuiiaTa 3a ynpaBieHue Ha pucka Ha
donpa.

(2) Cunura ce, ye nennute kHWka mo wi. 38, an. 1, T. 1 - 3 3AKUCIIKN otroapsr Ha
M3HUCKBaHUATa 1O al. 1, T. 2 u 5, ako @oHABT He pa3moiaraT ¢ HHGpOpMaIHs, KOATO J1a JOBEe
710 JpYyT U3BO/.

(3) 3a npexBbpisemu 1ieHHH kKHKMKa 110 wi. 38 3AKNCAIIKU ce cuntat u akiuure/JsU10BeTe
Ha MHBECTUIIMOHHO JPY>KECTBO, I0TOBOPEH (OH]I WM JISJI0B TPHCT OT 3aTBOPEH THII, aKO:

1. oTroBapAT Ha yciaoBHATA IO al. 1 U 2;

2. UHBECTUIIMOHHUTE JIPYXKECTBA U ISJIOBUTE TPHCTOBE ca 0OEKT Ha MpaBUJIa 32 KOPIIOPATUBHO
yIpaBJieHHe, TPUIOKUMHU KbM JIPYKECTBaTa, a JOrOBOpHUTE (POHAOBE ca MpeIMeT Ha MpaBuiia
3a KOPIOPATUBHO yNpaBJeHHE, EKBUBAJIEHTHU Ha T€3U, IPUIIOKUMHU KbM JIPY’KECTBaTa,

3. JpYyXecTBOTO, KOETO YIpaBiisiBa JOTOBOPHUS (POHA, CHOTBETHO JIPYKECTBOTO, KOETO
yIpaBisiBa aKTUBUTE HAa WHBECTULIMOHHOTO JPYKECTBO M JSUIOBUS TPBHCT, aKO MMa TaKOBa, €
MpeAMET Ha HAIIMOHAJIHA PETYJIALMS C 1IeJT 3alllUTa Ha UHBECTUTOPUTE.

(4) 3a npexpbpisiemu 1enHn kHUWxKA 1o wi. 38 3JAKUCIIIKU ce cuutar u puHaHCOBUTE
WHCTPYMEHTH, KOMUTO OTTOBapsT Ha YCJIOBHSATA MO ajl. 1 U 2 ¥ ca rapaHTHUpPaHd OT WUIIU ca
CBBP3aHHU C MPEICTABIHETO Ha IPYTH aKTHUBHU, KOUTO MOKE Jla ca pa3jIMyHU OT T€3U IO 4. 38,
ann. 1 3JKUCAIIKH. KoraTo neHHUTE KHUKA 10 IPEAXOAHOTO U3PEUEHHUE ChIbPKAT BHEAPEH
JIEpUBATUBEH WHCTPYMEHT, MO OTHOLICHHE Ha BHEAPEHUs JEpUBATUBEH HHCTPYMEHT Ce€
npunara wi. 40-43 3AKUCIITKUA.

(4.a) (Hora 01.2023 r.) Koraro ympasisiBaiio Apy>KECTBO 3a CMETKa Ha YIPaBJISIBAHHUS OT HETO
@®oHJ U3BBPIIBA Cyal 3a 00IIa JOXOIHOCT WIIM MHBECTUPA B IPYTH ACPUBATUBHU (PUHAHCOBU



WHCTPYMEHTH C MOJO0OHH XapaKTEPUCTUKH, TI0 OTHOIIIEHUE HA TE3HW aKTUBU OT moprdeiina Ha
®onpa ce npunarat wi. 45 — 49 3IKNUCATIKH.

(5) UnctpymenTuTe Ha MapU4HUS Ma3ap, B KOUTO MOXe Jia uHBecTupa GOHABT, CE CUMTAT 32
0o0WYaifHO ThpPryBaHU Ha MAPUYHMUS [1a3ap, AKO OTTOBAPAT HA €/IHO OT CIICTHUTE U3UCKBAHUS:
1. uMaT nazgex npu eMuTHpaHeTo 10 397 1HU BKIL;

2. UMaT OCTaThbUy€H CPOK 10 najexka 10 397 AHU BKIL.;

3. mojyiIeKat Ha PEIOBHU KOPEKIIMH Ha JIOXOJHOCTTA MPHU YCIOBUATA HA MTAPUYHUS M1a3ap MOHE
Ha Bceku 397 nnu;

4. pUCKOBUAT UM TIPO(DUI, BKJ. IO OTHOIICHHE HA KPEIUTHHS UM PUCK M PUCKA, CBBP3aH C
JUXBEHMSI POLIEHT, ChOTBETCTBA HA PUCKOBUS MPOQHI Ha (PUHAHCOBH MHCTPYMEHTH C MK
1o T. 1 1 2 niam ¢ KOpeKUUu Ha JOXOAHOCTTa IO T. 3.

(6) HCcTpyMEHTHTE Ha MApUYHUS T1a3ap, B KOUTO MOXKe Ja nHBecTUpa DOHIBT, ca TUKBHIHH
WHCTPYMEHTH Ha MApUYHUS I1a3ap, KOUTO MOTraT Aa ObAaT MPONAJCHH IMPU OTPAHUYCHU
pa3xolu M B aJeKBAaTHO KPaThbK BPEMEBH IEPHOJ MPEABUA 3aIbKEHUETO Ha JloroBopHus
@DoHJ IO UCKaHe Ha MPUTEKATEIUTE Ha JISUIOBE J1a U3KYITyBa OOpaTHO JISJIOBETE CH.

(7) UncTpyMeHTUTE Ha IapUyuHUs T1a3ap, B KOUTO Moke aa naBectupa Jloropopuust onxu, ca
ChC CTOMHOCT, KOSITO MOXe Ja ObJIe TOUYHO OIpeIesieHa M0 BCAKO BpEeMe, aKo 3a TSIX Ca HaJIHIIE
TOYHU M HAJACKIHU CUCTEMH 3a OIEHKA, KOUTO OTTOBapsAT Ha M3UCKBaHUATA MO 4wi. 13, an. 2,
1.1 u 2 or Hapen6a Ne 44 na KOH.

(8) Cumra ce, ye MHCTpYMEHTUTE Ha mapuyHus nasap no wi. 38, an. 1, 1. 1 - 3 3AKUCIIIKN
OTrOBapsT Ha M3MCKBaHuATa 10 Wwi. 13, an. 1 u 2 ot Hapen6a Ne 44, ako @oHabT He pa3nosara
¢ uH(oOpMaIys, KOSITO J1a JOBEE 10 APYT U3BOJ.

(9) (M3m. — 15.06.2021r.) UucTpymMeHTHTe Ha TMapuuHus masap mo wi 38, am. 1, 1. 9
SAKNUCIIIKH, kouto ca pa3inuyHu OT T€3U, ThPTYBAHU Ha PETYJIMPAH Na3ap, HO YUATO EMUCHUS
WJTM EMUTEHT Ca PETyJIMPaHU 3a [EJTUTE Ha 3all1UTa HA UTHBECTUTOPUTE U CIIECTABAHUATA, TPSOBA
Jla OTrOBapsT Ha CIETHUTE YCIOBHUS:

1. oTroBapsT Ha OHE €JHO OT M3KUCKBaHUATA o wi. 12, an. 1 ot Hapen6a Ne 44 u Ha Bcuuku
n3uckBaHus 1o wi. 13, an. 1-3 ot Hapenba Ne 44;

2. cBOOOJIHO MPEXBBPIISIEMH Ca M 32 TSIX JIa € HAIMYHA MTOIX 01112 WH(POPMAITUS, BKITFOUUTEITHO
nH(popMalus, HeoOXoaMMa 32 U3BBPIIBAHE HA MOAXO/AAINA OLIEHKAa HA KPEIUTHUTE PUCKOBE,
CBBP3aHU C WHBECTHIIMUTE B TIX, B3€MaWKH NpPEIBHI HM3UCKBaHHUATA 1o wi. 14, am 2-4 oT
Hapen6a 44.

(10) 3a wHCTpyMEHTHTE Ha MapuyHus mazap mo wi. 38, anx. I, 1. 9, Oykeu "6" u '"r"
3AKUCAIIKH, 3a uHCTpyMEHTUTEe Ha mapuyHus nasap mo wi. 38, am. 1, 1. 9, Gyksa "a"
SAKUCAIIKH, kouto ca eMUTHpaHH OT PErHMOHAIHU WJIM MECTHU opraHu B PemyOnuka
bearapus unu apyra qpprkaBa WieHKa WIK OT MyOJUYHA MEKIyHAPOIHA OpTraHU3alUs, B KOSITO
YJICHYBa MTOHE €/IHA JbpPrKaBa WICHKA, HO KOUTO HE Ca rapaHTUPAaHH OT AbprKaBa 4jeHKa, KAKTO
U B cllyyauTe Ha (efiepaiHa IbpiKaBa, KOATO € JbpKaBa WiICHKa - OT €NH OT YWICHOBETE Ha
(dbenepaiHaTta IbpKaBa, € HAUIE MOAXOsAIaTa HHPOpMaIUS MO CMHUCHIIA Ha al. 9, ako ca
Cria3eHu M3MCKBaHUATA Ha uil. 14, an. 2,1.1-4 ot Hapenba Ne 44.

(11) 3a uHCTpyMEHTHUTE HA apuyHuUs nasap no wi. 38, an. 1, 1. 9, Oyksa "B" 3IKUCIIIKU e
HaJIHIIe TOAXOs1IaTa HHPOpMAIUs 0 CMHUCHJIA Ha all. 9, aKko ca cra3eHd U3MCKBAHUATA Ha Ul
14, an. 3,1.1-3 ot Hapen6a Ne 44.

(12) (U3m. 15.06.20211.) 3a MHCTpYMEHTUTE Ha MapUuHUs mazap mo wi. 38, an. 1, . 9, OykBa
"a" 3AKNCHITKU, paznuunu ot uzdpoenute B wi. 14, an. 2 ot Hapen6a Ne 44 u uznanennre
ot EBporeiickara nenrpanna 6anka, oT bbeiarapckara HapoaHa OaHKa WK OT IIEHTpaTHa OaHKa
Ha Jpyra JIbpkaBa WICHKA, MOAXOAANIaTa WHGOpMAIMs MO CMHCHIa Ha al. 9, T.2 e
uHpopManusg 3a €MHUCHITa WM MporpaMara 3a €MUTHpaHe WM 3a IOPUAHYECKOTO U
(DMHAHCOBOTO CHCTOSIHME HA €MHUTEHTA MPEIU €MUTHPAHETO Ha MHCTPYMEHTA OT MapUYHUS
nasap.



(13) 3a mumero mo un. 38, an. 1, 1. 9, 6yksa "B" 3JJKMCHAIIKU, xoeto cma3Ba ImpaBuia,
0J100pEHH OT ChOTBETHHSI KOMIIETEHTEH OpraH, rapaHTHPAIH, Y€ OTrOBaps Ha TOJIKOBA CTPOTH
W3MCKBaHUS, KOJKOTO Ca WM3UCKBaHUATA, ONpPEAEIEHU OT IpaBoTO Ha EBpomeiickus cbio3,
TpsIOBa J1a € HAJIUIIE €THO OT ycJIoBUATA 1Mo WiI. 15 ot Hapen6a Ne 44,

(14)[JonrbHMUTENIHN HM3MCKBaHMS 10 OTHOIICHHE HA ILIEHHUTE KHIDKA, WHCTPYMCHTHTE Ha
MapuyHus masap, JepUBATUBHUTE (DUHAHCOBUM HHCTPYMEHTU U JAPYTUTE AKTHUBU, B KOUTO
Horoopausat @oHa MOXKe 1a MHBECTUPA, CE ChIIbPKaT B Tl1aBa BTopa, Pazmen 111 or Hapenda
No 44,

(15) (HoBa — 15.06.2021r., u3m.01.2023 r.) bankoBarta JIMHUS 32 OCUTYPsABAaHE HA JIUKBUIHOCT
¢ 0aHKOBO YJIECHEHHE, OCUTYPEHO OT MHCTUTYIUS, KOSTO U3ITBIHIBA U3UCKBAHUATA O WiI. 38,
an. 1, 1. 9, 6yksa ,,B “ 3AKNCAIIKU.

(16) (HoBa — 15.06.2021r. ) JlepuBatuBHUTE (PUHAHCOBH HHCTPYMEHTH 110 wi. 38, air. 1, 1. 7 1
T. 8 3AKUCIIIKU ca muKBUAHH, aKO OTTOBAPST Ha ycinoBusTa o wi. 17, an. 1 ot Hapenba Ne
44. VI3BpHOOpCOBUTE AEpUBATUBHU MHCTPYMEHTH CJI€J[BA 1a OTTOBAPAT U HA U3MCKBAHUSATA 110
w138, an. 1, 1. 8, 6. “0“ u 6. “B*“ 3AKMCAIIKIA

(17) (HoBa — 15.06.2021r. ) JlepuBaTuBHUTE GHHAHCOBH MHCTPYMEHTH 10 wi. 38, an. 1, T. 7 u
8 SAKNUCAIIKH cnenBa fa BKIOYBAT MHCTPYMEHTH, KOUTO OTIOBApAT HA KPUTEPUUTE 110 YJI.
18, ain. 1 or Hapenba Ne 44,

(18) (HoBa — 15.06.2021r.) CnpaBemiuBara CTOMHOCT Ha JCpUBATHBHUTE (DUHAHCOBH
uHCTpyMeHTH 1o wi. 38, an. 1, T. 8, Oyksa "B" 3IKMCHIIKU e nenara, 3a KOSITO aKTUBUTE
Morar Jia ObaaT pa3MEHEHH, a 3abJDKEHUSTA 10 TAX - MOTACeHU MEXy 100pe HHPOPMHUpAHH
Y U3pa3wiy ChIilacue HECBbP3aHU CTPAHU B CAETKA.

(19) (Hoea — 15.06.2021r.) Hagexnnata u moJUIeXkalla Ha IPOBEPKAa OIICHKA Ha
JIepUBaTUBHUTE PUHAHCOBU HHCTpYMeHTH 1o wi. 38, ain. 1, 1. § 3AKUCAIIKU croTBeTCTBa HA
CIpaBe/yIMBaTa CTOMHOCT o an. 17, karo He ce Oa3upa caMO Ha Ha3apHU KOTHUPOBKU OT
HacpelHaTa cTpaHa u oTroBaps Ha KputepuuTe o wi. 18, an. 3 or Hapenda Ne 44,

(20) (Hoa — 15.06.2021r.) JlukBuaHuTe (QUHAHCOBM aKTWBU Mo wi. 38, am. 1, 1. 8
3AKUCAIIKU He BiIrOYBAT JepUBATUBHU (PUHAHCOBU MHCTPYMEHTH C 0A30B aKTUB - CTOKH.
(21) (Hoa — 15.06.2021r.) JIONBJIHUTEIHUTE JIMKBUIHA AaKTUBH 1O wi. 38, am. 4
SAKNUCAIIKW BkirouBaT mapuyHUTE CPEACTBA HA Kaca Ha KOJEKTMBHATA MHBECTUIMOHHA
cxema.

(22) (Hosa — 15.06.2021r.) HoroBopuust POHA MOXE Ja HWHBECTHpA B JCPUBATHBHH
(MHAHCOBM MHCTPYMEHTH C 0a30B aKTUB (pMHAHCOBU MHAEKcH mo wi. 38, an. 1, T. 7 u 8
3AKUCIIIKH, ako ¢(uHAHCOBUTE MHIEKCH OTrOBapsAT Ha yciloBusiTa mo wi. 19, am. 1 or
Hapen6a Ne 44,

(23) (HoBa — 15.06.2021r.) Korato cbCTaBbT Ha aKTHBHTE, KOUTO ca 0a30BM aKTHBH Ha
nepuBaTUBHU (PuHAHCOBH MHCTpyMeHTd 1o wi. 38, am. 1, 3AKUCAIIKU, He otroBapst Ha
n3nckBaHusATa Ha 4. 19, an. 1 ot Hapenba Ne 44, Ho nepuBaTiBHHUTE (PHAHCOBU HHCTPYMEHTH
OTroBapsAT Ha M3McKkBaHUATa Ha 4i. 17 ot Hapenba Ne 44, To te3u nepuBatuBHU (PUHAHCOBU
WHCTPYMEHTH C€ CYHMTAT 3a JepUBATHBHU (UHAHCOBM HWHCTPYMEHTH C 0a30B aKTHB -
KOMOUWHaIMs OoT akTuBuTe Mo wi. 17, an. 1, T. 1-3 ot Hapenba Ne 44.

(24) (HoBa— 15.06.2021r.) IIpexBbpIisieMu LICHHU KHIDKA 1 HHCTPYMEHTH Ha MAPHYHHUS [a3ap
C BIpaJiecHH JepuBaTUBHH HHCTpyMeHTH 1o wi. 43, am. 4 3JIKUCIIIKU ca ¢unancoBu
MHCTPYMEHTH, KOUTO HM3IBJIHABAT Kpurepuute mo wi. 11 ot Hapenba Ne 44 u cwhabpxkar
KOMITOHEHT, KOMTO OoTroBaps Ha ycnoBusTa Ha 4i. 20, ain. 1 ot Hapen6a Ne 44. He ce cuura, ue
MpeXBbpJIieMaTa II€HHA KHUTAa WM HMHCTPYMEHTHT HA MApUYHUS Ma3ap ca C BrpajeH
JIEpUBATUB, aKO CHABPKAT KOMIIOHEHT, KOUTO MOXe J1a O0bJie MPEXBBPJIEH C JOTOBOP OTIIEITHO
OT LIEHHATa KHUTa WIK MHCTPYMEHTA Ha NapyU4HUs 1a3ap. To3u KOMIIOHEHT C€ pa3riiek/aa KaTo
camocCTosITeNIeH (UHAHCOB HHCTPYMEHT.



(25) (HoBa — 15.06.2021r.) Bwb3npousBexgaHe Ha ChCTaB HAa WHACKC HAa aKIUU WU
0OJIUTaITMU/IBJITOBY 1ICHHU KHUYKA € HAJIMIIE B CIIy9aWTe Ha BB3IIPOM3BEKIaHE HAa ChCTaBa Ha
0a30BUTEC AKTUBM Ha WHJCKCA, BKIIFOUMTEIHO H3IOJI3BAHETO HA JICPUBATHBU WU JIPYTH
TeXHUKH B UHCTpyMeHTH 1o wi. 50 ot Hapen6a Ne 44. CbcTaBbT Ha MHJEKCA € JOCTATHhYHO
IUBepCUHIMPaH, ako € cboOpa3eH ¢ MpaBuiaTa 3a JUBEpCHUHUKAIMS HA pHcKa 1o 4i. 46
SAKUCAIIKHA u un. 19 ot Hapen6a Ne 44,

(26) (HoBa— 15.06.2021r.) UHAEKCHT MpeaCTaBIIsABa aleKBaTeH OCHU-MapK, aKo JIMIIETO, KOETO
MoAAbpKa WHJIEKCA, M3I0JI3Ba IMpU3HATa METOMOJOTHSA, KOSTO Karo II0 HE BOIU [0
M3KJIFOYBaHE HA OCHOBEH €MUTEHT Ha IMa3apa, 3a KOWTO MHAEKCHT CE OTHACS W € MyOJIMKyBaH
10 TIOIXOJISAII HAYMH, aKO Ca U3IIBJIHCHH CIICTHUTE YCIOBUS:

1. nocThIeH € 3a myOrKaTa;

2. JUIETO, KOETO IMOJIbpKa UHJIECKCA, HE € CBBhP3aHO JIUIE C KOJEKTHBHATA WHBECTUIIMOHHA
CXeMa, KOSITO BB3IPOU3BEK A MHICKCA. AKO ca HanuIle e)eKTUBHU MEPKH 3a MPEA0TBpATsIBAaHE
Ha KOH(QJIMKT HA WHTEPECH, JIMIETO, KOETO IMOJAbpXKa HWHIEKCAa U KOJIEKTHBHATA
WHBECTUIIMOHHA CXEMa MOTAT JIa Ca YacT OT €/IHA U ChIlla UKOHOMUYECKA TPYIIa.

Ynen 7

OCHOGHU UHEECMUYUOHHU YeaU U CIpamezus
(1) OcHoBuu nenu Ha JloroBopuust ®oH ca HapacTBaHE Ha CTOMHOCTTA HA MHBECTUIIUUTE HA
MIPUTEKATEIINTE Ha JIAJI0BE UPE3 pealu3upaHe Ha MAaKCUMaIHUS Bb3MOXKEH J1I0XO0/] IIPU [IOEMaHe
HAa YMepeH [0 BHMCOK pPHCK M OCHIypsSBaHE Ha JMKBUIHOCT Ha HWHBECTUIUUTE Ha
IIPUTEKATEINUTE HA JIIIOBE.
(2) ®onabT MHBECTHpPA NPEUMYILECTBEHO B aKIMH, ThPIyBaHU Ha pEryjHpaH TMa3ap B
bobarapus, KakTo ¥ B aKIMW, ThPryBaHU Ha ONMYCTUMHUTE PEryJupaHu ma3apu B 4yXOuHa, B
aKLWW/SI0BE HA IPYTH KOJIEKTUBHU MHBECTUIIMOHHU CXEMU, KAKTO U B IBJITOBU [ICHHU KHUXA
Y MHCTPYMEHTH C (pUKCHpaHa JOXOIHOCT.
(3) UuBectuumonnara crpaterus Ha JloroBopuuss ®oHa mpenBmwKia peaTu3upaHETO Ha
KaITMTAJIOBH TICYAION OT IICHHU KHIKA, IPUXOAM OT JUBUACHTH/IOXOAMU OT JSUIOBH LEHHH
KHIKa, KAKTO ¥ TeKYIIH JOXOIU OT IBJITOBH IIEHHHU KHIKA U APYTH PUHAHCOBU HHCTPYMEHTH.
3a mocTUraHe Ha MHBECTULIMOHHUTE II€JIU 1€ C€ Mpuiiara CTpaTerus 3a akTUBHO YIIPaBIIEHUE
Ha HEroBUS MOPTQeils oT GUHAHCOBU UHCTPYMEHTH, GPMHAHCOBH aKTUBU U MIAPUYHU CPECTBA.
(4) 3a mocturaHe Ha OCHOBHUTE CH HWHBECTUIMOHHU 1eau DOHIBT MOXKe Ja Mpujara
MOAXOJISAIIHN CTPATETHH 3a MpeANa3BaHe OT Ma3apeH, BAYTEeH U APYTU pUCKOBE (“Xekupane”):
C/IEJIKU C OMIINHU, QIOYBPCH, CYallOBE U APYTHU JEPUBATH.

Ynen 8

Hueecmuyuonna nonumuxa. Cocmae u cmpykmypa Ha aKkmugume
(1) C ornen nocturane Ha UHBECTUIIMOHHUTE cU 1enu [JoroBopHust ®oHA 11e ce mpUIbpKa
KBM ITOJIUTHKA HAa UHBECTUPAHE IPEUMYIIECTBEHO B IMKBUHU aKIIMU U IBJITOBU LIEHHU KHUXKA
C MOTEHIMAJI 33 PACTEX Ha LIEHUTE U B MHCTPYMEHTHU C PUKCUPAHA JOXOIHOCT.
(2) (M3m. — 15.06.2021r. ) JloroBopHusT DOH HHBECTHPA B:
1. akuuu B ApYy’KECTBa, ThPryeMH MpaBa U APYTU LEHHU KHI)KA, eKBUBAJICHTHU HA aKIUU B
JpY>KECTBA, TOMYCHATH 10 WX ThPIyBaHU Ha perynupaH nasap no wi. 152, an. 1 u 2 or 3[1OU
WM THPTyBaHU Ha JPYyT peryaupad nazap B bearapus — 1o 90% ot aktuBute Ha PoHJA;
2. aKllUU B JIPYXKECTBA, ThPIyeMHU IpaBa U APYrH IEHHU KHIKA, CKBUBAJIECHTHU Ha aKIMU B
JPYXKECTBA, TONYCHATH JI0 WM ThpryBaHU Ha peryjnpan rnasap no wi. 152, an. 1 u2 or 3I11OU
WIN ThPTYBaHU Ha JPYT peryIupaH nas3ap B IbpKaBa 4JIeHKa, KAKTO U JIOIYCHATH 32 ThPrOBUs
Ha oduIMaleH ma3ap Ha QoHIOBa Oopca WM THPTYBAHHM Ha JAPYT peryaupaH mazap B TpeTa
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IbpKaBa, KOUTO € BKIIIOUEH B CHUCHK, 0100peH oT KOH mo mpemioxkenne Ha 3aMEeCTHUK-
npejacenaresns, uiu e npensuacH B Te3u [Ipasuna — 10 50% ot aktuBute Ha DoHIA;

3. 06mo 10 50 Ha cTo oT akTHBUTE HAa DOHfA:
a) IICHHU KHIKA 1 MHCTPYMEHTH Ha MMapu4HuA nas3ap, emutupanu ot PenyOminka bearapus unmu
Jpyra abp KaBa YICHKa;

0) MHCTPYMEHTH Ha MapU4HHs Ma3ap U3BBH TE€3U, ThbPI'yBaHU Ha PEryjJupaH mnaszap u
noco4yeHu B § 1, T. 6 ot nonbiaHuTennute pasnopeadu Ha 3AKUCAIIKH, ako Bppxy emucusita
WM EMUTEHTA Ha T€3U MHCTPYMEHTH CE OCBIIECTBIBA HAJ30D C 1€ 3al[UTa HA UHBECTUTOPUTE
WM CIIECTSABAHUATA U OTTOBAPST HA CIETHUTE YCIOBHUSA:

aa) EMUTHPAHU WM FapaHTUPaHU ca OT LEHTPAIHH, PETHOHATHHU WM MECTHH
opranu B PenyOnnka brirapus niam B qpyra abppikaBa wieHkKa, oT bbeirapckaTta HapoiHa OaHKa,
OT IeHTpasiHa OaHKa Ha JApyra IbpXkaBa wieHka, oT EBpormelickara neHTpaiHa 0aHKa, OT
EBpornelickust ¢pro3 unu oT EBponeiickaTa MHBECTULIMOHHA OaHKa, OT TpeTa Ibp)KaBa, a B
ciydyaute Ha ¢efepanHa Ibp)kaBa - OT €IUH OT WICHOBETe Ha (QelepaliHaTa AbpiKaBa, OT
myOJIMYHA MEXTyHAapO HA OPTaHU3aIMsl, B KOSTO WICHYBA [TOHE €/1HA IbPKaBa YWICHKA;

00) u3ganeHu ca OT €eMUTEHT, YMSITO €MHCHs LIEHHU KHIDKAa Ce ThpryBa Ha
perynupad nazap no 1.1 — 3 ot wi.38, an. 1 or 3AKUCAIIKU;

BB) EMUTHPAHU WM TapaHTHPAHU ca OT JIHIIEe, BbPXY KOETO C€ OChIIECTBIBA
NpYyACHIMAIEeH HaJ30p ChIVIACHO KPUTEPHH, OIIPENEIEHH OT IpaBoTO Ha EBpomeiickus cbhio3,
WIH OT JIHIIE, KOETO € 00EKT U clla3Ba MpaBuWiia, MPUETH OT ChOTBETHHUS KOMIETEHTEH OpraH,
KOUTO Ca IOHE TOJIKOBA CTPOTH, KOJIKOTO €A M3UCKBAHHUATA, ONPEIECIEHHU OT MPaBOTO Ha
EBponelickus cbro3;

rr) (13m.02.2023 r.)u3gajeHu ca OT €MUTCHTH, Pa3JIMYHU OT TE3H MO OyKBH

aa", "00" um "BB", oTroBapsmu Ha Kputepuu, omgobpenn or KD®H mo mpemioxkenue Ha
3aMECTHUK-TIpe/iceaTelsl U TapaHTUPALH, Y€ MHBECTUIIMUTE B T€3U HMHCTPYMEHTHU ca 00EKT Ha
3aIuTa Ha MHBECTUTOPUTE, CKBUBAJICHTHA HA 3alI[UTATa, HAa KOSITO MMOAJIeKAT HHBECTUIIUUTE 110
OykBu "aa", "06" u "BB", KOraTO EMHUTEHTBHT € JPYKECTBO, YAHUTO KAIHMTAI M PE3EPBHU ca B
pa3sMep He Mmo-MajiKko OT JieBoBaTa paBHocToHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs U
nyOIMKyBa FOJUIIHA (MHAHCOBU OTYETH B CHOTBETCTBHE C YeTBbpTa AUpekTrBa Ha ChBETa OT
25 ronu 1978 r., mpuera Ha ocHOBaHue 4i. 54, § 3, OykBa "x" oT JloroBopa OTHOCHO FOJTUIITHUTE
CUETOBOJIHM OTUETH Ha HsAKou Buaose napyxkectsa (78/660/EMO) unu ¢ Pernament (EO) Ne
1606/2002 na EBpomeiickus napiaameHT 1 Ha CbBeta oT 19 ronm 2002 r. 3a mpujiaraHeTo Ha
Me:x1yHapOIHUTE CYETOBOIHU CTaHAAPTH, U € JIUIIEe, KOeTO (PMHAHCHpa rpyna OT APY>KeCTBa,
B KOSITO y4acTBaT €IHO WJIM HSKOJIKO JAPYXKECTBA, IPUETH 3a ThPrOBUS HA PETYIUpPaH Iasap,
WIM JHIe, KoeTo (PMHAHCHpa APYKECTBA 3a CEKIOPUTHU3ALMS, BH3MOJ3BAIM C€ OT OaHKOBa
JIMHUS 33 OCUTYPSIBAHE HA JIMKBUIHOCT

n

4. UNOTeYHU OOJIMTallud M JPYTd JIBJITOBM LEHHM KHUXKA, U3AAJCHM OT OBIrapcKu WIH
qyXJAecTpaHHU OaHKH, JOMYCHATH IO UM ThpPryBaHU Ha peryjupaH nasap no wi. 152, an. 1 u
2 or 3II®U nnu TepryBanu Ha Apyr peryaupad nasap B P bearapus wim B apyra abp:kasa
YJIeHKa, WIK JIOYCHATH 3a ThProBUs Ha oduunaseH na3ap Ha (oHmoBa 6opca UM ThbpryBaHU
Ha JIpyT peryjaupaH rnaszap B TpeTa JIbpKaBa, KOWTO € BKIIOYEH B CHUCHKa, 0100peH or KOH
0 IpeIOKEeHHE Ha 3aMeCTHUK-TIpe/iceaTeNs, WK e npeasuaeH B Te3u [IpaBuna — no 50%
ot aktuBuTe HAa DoHAA;

5. KopmopaTHBHM oOnuranuu (M3BBbH Te3u MO T. 4), Ipyrd ABITOBH LEHHU KHUXA WU
MHCTPYMEHTH Ha Mapu4HMS Ma3ap, JOIMYCHATH 10 WM ThPTryBaHU Ha pEryJjupaH nasap o 4.
152, an. 1 n 2 or 3I1®U nnu TepryBanu Ha Apyr perynupas naszap B bearapus — 1o 70% or
aktuBuTe HAa DoHIA;
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6. TPEeXBBPISEMU I[ICHHM KHUXKA W WHCTPYMEHTH Ha TMAapU4YHUS Ta3ap, EMUTHPAHU WU
rapaHTUPAaHU OT PETMOHAIHU WJIM MECTHU opranu Ha P bwirapus, Ha gppikaBa 4ieHKa WK Ha
TpeTa JbprKaBa, JOIMYCHATH JI0 WU THPTYBaHU Ha pPEryiaupaH naszap mo uwi. 152, an. 1 u 2 or
3I1®U unu THpryBaHu Ha APYT peryjvpad mna3ap B bbiarapus wid B Ipyra AbpkaBa WICHKa,
WK JIONYCHATH 33 ThPrOBUS Ha O(HIMaIeH na3ap Ha poHaoBa Oopca WM ThPryBaHU HA JPYT
perynupaH maszap B TpeTa IbpaBa, KONTO € BKIIOYEH B cmuchka, ofoopeH or KOH mo
IIPEIJIOKEHUE HA 3aMECTHUK-TIpEJIceAaTeNs, Ui € npeasuaeH B te3u Ilpasuia — 1o 90% ot
aktuButTe Ha DoHA;

7. IBITOBU LIEHHU KHHKA U MHCTPYMEHTH Ha Mapu4HMs Ma3ap, JOMYCHATH JI0 WM ThPryBaHH
Ha perynupat nasap no wi. 152, an. 1 u 2 ot 31IOU unu TepryBanu Ha Ipyr peryjadpaH na3ap
B JIpyra Abp:KaBa 4eHKa, U JOIyCHATH 3a ThProBHsl Ha oUIIMalieH nazap Ha (oHaoBa Oopca
WIM ThpPIyBaHU Ha JIpYr peryjiMpaH Iaszap B TpeTa Abp)KaBa, KOMTO € BKJIIOYEH B CIIMCHKA,
onobpen or KOH no npeayioxkeHre Ha 3aMECTHHUK-TIPECeIaTelsl, UM € MPEABUICH B Te3U
[IpaBuia — 1o 50% ot akTuBUTE HAa POHIA;

8. (13m.02.2023 r.) asuioBe (aKIKMK) HA APYTM KOJICKTHBHH MHBECTHUIIMOHHHM CXEMHU W/WJIHM Ha
JIPYTH NPEANpUATHS 3a KOJJIEKTUBHO MHBECTUPAHE, KOUTO OTrOBApsT HA YCIOBUSATA HA Wl. 4, aJl.
1 or 3AKMCAIIKH, He3aBUCMMO OT TOBa, AU Ca ChC CEAANUIIE B Jbp)KaBa WICHKA,, IpPU
yCIIOBHE, Y€ Ca MOJIYYWJIH Cca pa3pellieHHe 32 U3BbPLIBAHE Ha JACHHOCT MO 3aKOH, ChIJIACHO
KOMTO BBPXY TAX C€ OCBHIIECTBABA Haa30p, koto KOH no mpemnoxkeHne Ha 3aMECTHUK-
MpeACeIaTeNsAT CMATA 32 EKBUBAJICHTEH Ha HA/130pa ChIJIaCHO NMPaBOTO Ha EBponeiickus cpio3,
U CHTPYAHUUYECTBOTO MEXAY HAJ30pPHUTE OPraHu € B JIOCTATh4YHA CTENEH OCUTYPEHO, HUBOTO
Ha 3aI1Ta Ha IPUTEKATEIUTE Ha JISVIOBE B TSAX, BKIIFOUUTENIHO IIPAaBUIIaTa 3a PA3NpeaeICHUETO
Ha aKTUBUTE, 3a MOJI3BAHETO U MPEJIOCTABIHETO HA 3a€MHU HA IPEXBBHPJISAEMHU LIEHHU KHUXa U
WHCTPYMEHTH Ha MapHyHUs MMa3ap, KakTo U 3a MpoAakOara Ha IIEHHU KHUKA U UHCTPYMEHTHU
Ha Mapu4HMs [1a3ap, KOUTO MPEANPUATUATA 3a KOJIEKTUBHO NHBECTUPAHE HE MPUTEXKABAT, ca
€KBUBAJICHTHU Ha MpaBWIAaTa W 3alIMWTAaTa HA MNPUTEKATEIUTE Ha JJIOBE HA KOJEKTUBHU
WHBECTULIMOHHU CXEMU; pPa3KpUBaT MEPUOJIUIHO WHPOPMALIKS, KATO U3TOTBAT U ITyOJIMKYBAT
TOJIMIIHU U 6-MECEUYHHM OTYETH, JaBallld BB3MOXKHOCT 3a OIIEHKA Ha aKTUBUTE, MACHBUTE,
MPUXOAUTE M U3BBPIICHUTE OMNEpAlUU NpPe3 OTYETHHSI MEpPHOJ U ChIVIACHO YCTABUTE M
MpaBWJIaTa Ha TE€3M KOJEKTHUBHU WHBECTUIIMOHHU CXEMHU T€ MOTaT Ja MHBECTHpAT OO0 HE
noBeye oT 10 Ha CTO OT aKTUBUTE CU B IPYT'H KOJIEKTUBHU MHBECTULIMOHHU CXEMH WM B IPYTU
MPEeANPUATHS 32 KOEKTUBHO MHBecTHpaHe — 10 10 % ot aktuBute Ha DoHpa;

9. (13M.02.2023 r.) BIOTOBE B KPEIUTHU MHCTUTYLIUH, IJIATUMU [TPU OUCKBAHE WIIU IIPU KOUTO
CBIIECTBYBA IIPABOTO J1a ObJAT U3TEIJICHH 10 BCSIKO BpEMeE, U C JlaTa JI0 Majie’ka He I0BeUe OT
12 mecena; KpeIUTHUTE MHCTUTYLIMM B TpeTa AbpkaBa TpsAOBa Jla cras3Bar MpaBuia U Ja ca
o0exkT Ha Haj3op, kouto KOH mo mpennoxkeHue Ha 3aMeCTHUK-TIpECEAATENSIT cMATa 3a
€KBMBAJICHTHU Ha TE€3M CBIVIACHO NpaBoTO Ha EBpomelickus cbro3— 10 50% OT akTuBHTE Ha
doHpa;

10. HACKOPO M3AJACHU MTPEXBHPISIEMHU IIEHHU KHUXkKA, aKO YCIOBHUSATA HA EMUCHATA BKIIIOYBAT
MoeMaHe Ha 3abJDKCHHE Ja Ce MCKa JI0ONyCKaHe U Aa ObJaT AOMYyCHATH B CPOK HE MO-IABIBT OT
€/IHa TOJHA OT U3/JaBaHETO UM 3a Thprosus Ha “bbarapcka ¢ponnosa 6opca ” AJl nnm Ha 1pyr
odunmaneH mazap Ha apyra (GoHmoBa 60pca WK APYT PEeryIupaH Maszap, BKIIOYEH B CHUCHK
onoopen or KOH mo mpemnoxkenne Ha 3aMECTHHK-TIPEICENATENs, WU € MPEIBUJICH B TE3H
[IpaBuna — 1o 10 % ot akTuBUTE HA POH/A;
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11. npyru, nonyctumu cbriaacHo wi. 38, an. 1 3AKMCAIIKHU uennu kHM>Xa 1 MHCTPYMEHTH Ha
napuunus nazap — 10 10% ot aktuBute Ha DoHAA;

12. YnpaBnsBaioTo ApyKecTBO HE MOXKeE Ja MHBeCTUpa roseue oT 10 Ha CTO OT aKTUBUTE CU
B IIPEXBBPIIIEMH [ICHHU KHUKAa U MHCTPYMEHTHU Ha MapUyHUs 11a3ap, pa3indHu OT TE3U IO all.
2.1.1-11.

13. oroBopHHAT (GOHI HE MOXKE Ja NpuA00HBa IeHHH (01aropoJHI) METAIH U cepTU(UKATH
BBPXY TAX.14. YIpaBiasBaIoTo Jpy>KeCTBO MOXKE J1a IbP>KU TOIbJIHUTEIIHU JIUKBUIHU aKTUBH,
orroBapsy Ha uznckBanuara Ha 3AKNCIIIKHW 1 Ha noa3akoHOBUTE MYy aKTOBE.

15. JoroBopHuUAT (hOHA MOXKE J1a MHBECTHPA B MPEXBBHPISEMHU [ICHHU KHIKA U UHCTPYMEHTH
Ha TIApUYHUS Ta3ap, JOIMYCHATH J0 ThPrOBUS WM ThPI'YBaHH OCBEH Ha PETYJIMPAHHUTE Ma3apu
B IbprkaBu wieHku Ha EC, w/unu npyru perynupanu naszapu B 1bpkaBu u3BbH EC, mocoueHu
B Criucbka, omobOpeH ot Komucusta 3a (MHAHCOB HAJ30p, Taka M Ha CJICIHUTE Ma3apu
(He3aBUCUMO OT TOBa Jaiu ca BkItoueHH B Crimchbka, omodpen or Komucusira 3a puHaHCOB
HaJ[30p WIH HE):

PeryJupanu na3apu B TpeTH IbpPKaBH

ABcTpanus Australian Securities Exchange

AnGanus Bursa e Tiranés

ApKeHTHHA Buenos Aires Stock Exchange

ApMeHus Armenia Securities Exchange

baxpeiin Bahrain Bourse

benapyc Belarusian Currency and Stock Exchange
bocna u Xepiieropuna Sarajevo Stock Exchange

bpasunus Sao Paulo Stock Exchange/BM&F Bovespa

BenukoOpuTtanus 1 3aAMOPCKH TEPUTOPUH

London Stock Exchange

London International Stock Exchange

Aquis Stock Exchange

AIM

Buernam Ho Chi Minh Stock Exchange
I'py3us Georgian Stock Exchange
Eruner Egyptian Exchange
W3zpaen Tel Aviv Stock Exchange
Wunus Bombay Stock Exchange

National Stock Exchange of India
WNunonesus Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kananma Toronto Stock Exchange
Karap Qatar Exchange
Kurait Shanghai Stock Exchange

Hong Kong Exchanges and Clearing
Kysei Kuwait Stock Exchange
Mamnaiizus Bursa Malaysia
Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana

de Valores

HoBa 3enannusa

New Zeland Stock Exchange

Hopserus

Oslo Bers

OAE

NASDAQ Dubai
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Abu Dhabi Securities Exchange

Dubai Financial Market

Oman Muscat Securities Market

Pycus MockoBcka MexayOaHKOBa BalyTHa Oopca
(MICEX)/ Moscow Interbank Currency
Exchange
Pycka thproscka cucrema RTS/ RTS Stock
Exchange
Moscow Exchange

Caynutcka Apabus Saudi Stock Exchange/Tadawul

CAIIL NYSE Arca

American Stock Exchange

Chicago Board of Trade

Chicago Mercantile Exchange

NASDAQ Stock Market

New York Stock Exchange

CeBepHa MakenoHus

Macedonian Stock Exchange

Cunramyp Singapore Exchange
Copbust Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Taiimanng Stock Exchange of Thailand
Typuust Istanbul Stock Exchange/Borsa Istanbul
VYkpaiina PFTS Stock Trading System
Ukrainian Exchange
OwmnuH Philippine Stock Exchange
Philippine Dealing Exchange
YepHa ropa Montenegro Stock Exchange
Yuu Santiago Stock Exchange
HIseitapus Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
1OxHa Kopest Korea Exchange
Snonus Tokyo Stock Exchange

Ynen 8a

Hneecmuyuonnu ocpanuuenus
(1) YnopasnsBamoro Apy>KeCTBO HE MOXKE J1a MHBECTHPA MOBEYE OT 5 Ha CTO OT aKTUBUTE HA
@®oHma B MpexBBPISeMH IICHHU KHIDKA WM B MHCTPYMEHTH Ha IMapHYHUS Ma3ap, U3/1aJeHA OT
€/IHO JIALIE.
(2) YnpaBnsBaioro Apy>KeCTBO HE MOKE J]Ja MHBECTHpa roBede oT 20 Ha CTO OT aKTUBUTE Ha
®doHja BBB BIOroBe B €AHO Juile 1o 4i.38, an.1, 1.6 ot 3AKNUCIITKH.
(3) PuckoBara excno3unust Ha QOHIAa KbM HacpellHaTa CTpaHa MO CAeNKa C JepPUBATUBHU
(uHAHCOBY MHCTPYMEHTH, ThPTyBaHU HA U3BBHOOPCOBH Ma3apH, He MOXKe J1a HaaXBbpist 10 Ha
CTO OT aKTHBHTE, KOraTO HACPEIHATa CTPAaHA € KPEIUTHA NHCTUTYLUSA 1o 4. 38, ai. 1, T. 6 oT
SAKNCIIIKH, a B ocTaHanuTte ciyyau - 5 Ha CTO OT aKTUBUTE.
(4) (M3m — 15.06.2021r. ) YrpaBisiBalioTo Ipy>KECTBO MOXKe Jia HHBecTHpa 70 10 Ha cTo OT
akTuBUTE Ha DOH/IA B MPEXBBPIISIEMU [IEHHU KHIKA UM B MHCTPYMEHTH Ha MapUyHUS 1asap,
W3/1aJIeH! OT €THO JIMIIE, CaMO MpHU yCJIOBHeE, Ye 00111aTa CTOHOCT Ha MHBECTUIIMUTE B JIUIIATA,
BBB BCSIKO OT KOUTO TSI UHBECTHPA MTOBEYE OT 5 Ha CTO OT CBOMTE aKTHBH , HE HaaBHIIaBa 40 Ha
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cro or aktuBuTe Ha PoHma. OrpaHHYCHHUETO TO MPEIXOAHOTO HM3PEUCHHE HE CE MpHjara
OTHOCHO BJIOTOBETE B KPEJUTHUTE HHCTUTYLIMH, BbPXY KOUTO C€ OCHIIECTBSIBA MPYACHIIMATICH
HAI30p, KaKTO M KBbM CIEJIKUTE C HM3BBHOOPCOBO THPIYBaHH JEPUBATHH (DHHAHCOBH
HHCTPYMEHTH C T€3HM MHCTUTYIHMHU. [Ipyu mM3umcisBaHe Ha 00lIaTa CTOMHOCT Ha aKTUBHUTE 10
U3pEeUYEHHE ITBPBO HE CE B3EMAT MPEIBHU/I IPEXBBPIIICMHUTE [IEHHN KHIKAa U HHCTPYMEHTHTE Ha
MMapyUYHMS Tazap mno aji. 6 u 7.
(5) (U3m. 07.07.2021r.) OcBeH orpanuucHusTa Mo aji. 1 — 3, oOmara CTOWHOCT Ha
WHBECTHIIMUTE B MPEXBBPSIEMH IEHHM KHUKA WM WHCTPYMEHTH Ha MapUYHHUS Mas3ap,
M3JaJICHU OT €JIHO JIIIE, BIIOTOBETE MIPU TOBA JIAIIE, KAKTO M €KCIIO3UIMATA KbM CBIIIOTO JIUIIE,
BBb3HHMKHAJA B PE3yJITAT HA CIACIKH C M3BBHOOPCOBO THPryBaHH JICPUBATHBHH (DUHAHCOBU
HHCTPYMEHTH, KOraTto B pe3ylTaT Ha TOBa KOMOWHHUpaHe o0Imiara CTOWHOCT Ha Te3d
uaBecTULMU 11e Haasuiy 20 Ha cTo oT akTuBuTe Ha PoHna.
(6) YnpapnsiBalioTo Apy>KECTBO MOXKE Jla MHBeCTHUpa 10 35 Ha cTo oT akTuBuTe HAa DoHAA B
NPEXBHPJSICMH [IEHHU KHIDKA W MHCTPYMCHTH Ha MapUYHUS 1a3ap, U3IaJCHH OT SIHO JIUIIE,
aKo ICHHUTE KHM)Ka U MHCTPYMCHTUTE Ha MMapUYHHMS [a3ap ca U3AaJCHN WIIH TapaHTHPAHU OT
Peny0snuka bbarapus, apyra AbpkaBa 4ieHKa, OT TEXHH MECTHH OPraHHd, OT TpeTa IbpikaBa
WK OT IyOJIMYHA MEXTyHapOIHA OpraHU3allns, B KOATO YWICHYBA [TOHE €IHA IbpiKaBa WICHKA.
(7) (HoBa - 07.07.2021r. , u3m.01.2023 r) ®oHABT MOXE Ja MHBECTHpa 10 25 Ha CTO OT
AKTHBHTE CH B MOKpHUTH obymraruu. Of1ara CTOMHOCT Ha HHBECTUIIMUTE [10 M3PEUEHHE ITBPBO,
HAJIXBBPJSIIM OIPAHUYCHHETO MO aj. | 3a eKCIMO3MIUU KbM €IWH EMHUTCHT, HE MOXE 1a
HaaxBbpis 80 Ha cTo oT akTHBHTE HAa DOH/A.
(8) (mpemuimna an. 7, usm., 07.07.2021 r.) IIpexBobpiasieMUTe EHHU KHUXKa U HHCTPYMEHTHTE
Ha MMApUYHUS 1Ma3ap 1o ajl. 6 u 7 He ce B3eMar IPEIBU/I 3a IEJUTE Ha OrPAHUYEHUETO 110 ail. 4.
(9) (mpemummna an. 8, uzm., 07.07.2021r.) MHBECTUIIMOHHUTE OrpaHUYEHUS MO al. 1— 7 He
Morar Ja 0b/1IaT KOMOMHUPAHHU, KOTaTo B pe3yJITaT Ha TOBa KOMOWHUpaHeoOIaTa CTOWHOCT Ha
uHBecTHIMUTe Ha DOHIA B MPEXBBPIIAEMH IIEHHH KHW)KA WM MHCTPYMEHTH Ha MapUIHUS
nasap, U3aJieHd OT €HO JIUIIE, BIIOTOBETE P TOBA JIAIIE, KAKTO U EKCIO3UIMATA KM ChIIOTO
JIMIIe, Bb3HUKHAJIA B PE3YJITAT Ha CACJIKH C ICPUBATUBHU (PUHAHCOBH MHCTPYMEHTH, CHIIIACHO
an. 1 -7, me HagBumu 35 Ha cTO OT akTUBUTE Ha DoHpa.
(10) (mpemumna an. 9, usm., 07.07.2021r.) JIpykecTBaTa, IPUHAICKAIINA KbM €IHA TPyIia 3a
[[EJTUTE Ha ChCTaBSHE HAa KOHCOJNMAMPAH (PUHAHCOB OTYET CHITIACHO MPU3HATUTE CYETOBOIHU
CTaH/JapTH, C€ pa3rJeKAaT Karo €IHO JIMIE NpW TMpHIaraHe Ha OTrpaHUYEHHATA M0 —
MPEIXOHATE ANNHEH.
(11) (mpemumua am. 10, w3m., 07.07.2021r.) OOmiara CTOWHOCT Ha HWHBECTHIIMUTE B
NPEXBBPISEMH [EHHH KHUKAa WM HWHCTPYMEHTH Ha MApUYHUS Ta3ap, €MUTHPAHH OT
JpyXecTBaTa B elHa rpyIa, He MOXe Ja HaaAXBbpisa 20 Ha CTO OT CTOMHOCTTA Ha aKTHBHUTE Ha
donpa.
(12) (mpemumaa an. 11, usm., 07.07.2021 r.) JoroBopaust PoHa HE MOXKE da MPUIOOUBA
oBeYe OT:

1. meceT Ha CTO OT akIMKUTE O3 MPABO HA IJIAC, U3ACHU OT €IHO JIHIIE;

2. JIeCeT Ha CTO OT OOJMTraluUTe WK APYTH JBJATOBH [IEHHU KHIKA, U3aJIeHH OT €IHO
JIWIIE;

3. IBajieceT W IET Ha CTO OT IsUIOBETE Ha €Ha KOJCKTHBHA MHBECTUI[MOHHA CXeMa HITH
JAPYTo MPEINpUsATHE 3a KOJEKTHBHO HHBECTHPAHE, KOSTO OTTOBaps Ha M3MCKBAHMATA HA 4. 4,
an. 1 or 3KJIUCIKY;

4. mecer Ha CTO OT HHCTPYMEHTHUTE Ha IAPHUYHKS Ma3ap, U3JaICHNA OT €HO JIHIIE.
(13) (mpemumHa an. 12, uzm., 07.07.2021r.) Orpanuyenusta mo an. 12, 1. 2, 3 u 4 He ce
MpUJIarat, KOrato B MOMEHTa Ha MPUA00HMBaHe Ha MOCOYCHUTE MHCTPYMeHTH DOoH/Ia HE MOXKe
Jla M34YMCIM OpyTHATa CyMa Ha JBJITOBUTE IIEHHHM KHIDKA, HA WHCTPYMEHTHTE Ha IapUIHHUS
masap WM HETHATa CTOMHOCT Ha eMUTHPAHUTE [IEHHU KHIXKA.
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(14) (npemumuna an. 13, usm., 07.07.2021r.) YpaBisBaIiioTo APYKECTBO MOXKE Ja HHBECTHUPA HE
noBeue oT 10 Ha cro OT akTHBUTEe HAa DOHAA B ISUIOBETE HA €IHO W CHIIO MPEINPUATHE 32
KOJIEKTUBHO MHBecTupaHe no wi. 38, an. 1, 1. 5 or 3AKMCAIIKHU, HezaBucumo anu € cbe
CellaVIMIIC B AbPKaBa WICHKA WM HE.

(15) ) (mpemummna an. 14, usm., 07.07.2021r.) OOKAT pa3Mep Ha UHBECTUIMUTE B JISJIOBE Ha
MPEIIPUATHS 32 KOJICKTHBHO HHBECTUPAHE, PA3IMYHH OT KOJICKTHBHA WHBECTHIIMOHHA CXEMa,
He Moke J1a HajBuiaBa 30 Ha cTo oT akTuBUTE HA DoHA.

(16) (HoBa — 07.07.2021r.) OGmata cTOHHOCT Ha ekcrmosuiusaTa Ha PoHma, CBbp3aHa C
JepUBAaTUBHH (PUHAHCOBH MHCTPYMEHTH, HE MOXKe J1a OBbJIe TI0-T0JIIMa OT HETHATa CTOMHOCT Ha
aktuBUTe. DOHABT MOXE Jia WHBECTHpA B JCPUBATHBHU (DMHAHCOBM WHCTPYMEHTH, MpPHU
cra3BaHe Ha u3uckBaHusATa Ha wi. 45, ain. 9, 10 u 11 or 3AKUCAIIKH u npu ycnosue ue
EKCIO3HIIUATA KbM 0a30BUTE aKTUBU OOII0 HE HAIXBBPJIS HHBECTHIIMOHHUTE OTPAHUYCHHUS 110
1. 45 ot 3JKUCATIKN.

(17) (mpemumna an. 15, uam., 07.07.2021 r.) OrpaHruyYCHHUATA B TO3U WIECH HE CE IpUIarar, Korato
doHga ynpaxkHsBa MpaBa Ha 3alMKMCBaHE, MPOU3TUYAIIU OT MPEXBHPISICMH [EHHU KHIKA U
WHCTPYMEHTH Ha MAPUYHUS 11a3ap, KOUTO Ca YacT OT HETOBUTE aKTHBH.

(18)(M3m. - 21.11.2016 r. npenummua an. 16, msm., 07.07.2021 r.) Ilpu HapylieHue Ha
WHBECTUIIMOHHUTE OrPAaHUYEHUS B TO3M WIEH [0 TPUYMHU H3BBH KOHTpOJIa Ha
VYrpaBiasBamoTo APYKECTBO HJIM B PE3yiTaT Ha YHpaXHSIBaHE IpaBa Ha 3allMCBaHE, TO
MPUOPUTETHO, HO HE MO-KHCHO OT IIECT MECella OT Bb3HUKBAHE Ha HAPYIICHUETO, YPE3 CIEIKH
3a npojax0a MPUBEkKIa AKTHBUTE CH B ChOTBETCTBUE C MHBECTUITMOHHUTE OTPAHUYCHHS, KATO
OTYHMTa MHTEPECUTE Ha MPUTESIKATEIUTE Ha JsUI0BE. B ciiydanTe 1o mpeaxoIHOTO U3pEeUeHHeE,
TOM € JUIbXKEH B 7-JIHEBEH CPOK OT M3BBpLIBaHE HAa HapyuieHuero na yseaomu KOH, karo
npenoctaBy MHGOpMAaIKs 32 MPUYUHKUTE 32 BH3HMKBAHETO MY M 32 MPEIIPUETUTE MEPKH 32
OTCTpPaHsBaHETO

(19) (npemumna an. 17, usm., 07.07.2021r.) YnpaBUTEIHHs OpPraH Ha yIPaBJISBAILIOTO IPYKECTBO
YCTaHOBSIBa BTPEIUIHU MHBECTULIMOHHU OTPAaHUYUTEIHU IIPparoBe, KOUTO ca Ha HUBO 98% ot
OrpaHUYCHUSATA 110 TO3U WICH. BCsko nmpeMiHaBaHe Ha MparoBeTe ce JIOKyMEHTHpa OT OT/ela
3a aHaJIM3 M YIIpaBJICHUE HA PUCKA U CE JIOKJIa[[Ba HA YIIPABUTEIIHUS OPTaH Ha yIPaBIISBAIIOTO
JpY>KECTBO 3a MpeANpHeMaHe Ha KOPUTUPAILITH TCHCTBUS.

Ynen 86
/Jlpyeu uneecmuyuonnu cmpamecuu u mexHuKu 3a eheKmueHo ynpasienue Ha
nopmdeeiina na @onoa. Peno coenku
(1) Horosopuusar PoHI MOXe Aa HM3MOJ3BA TEXHUKA M HHCTPYMEHTH, CBBP3aHU C
MPEXBBPIIAEMH IIEHHU KHI)KA M MHCTPYMEHTH Ha TApUYHUS T1a3ap 3a €(heKTUBHO yIPaBIICHUE
Ha mopTdeiin, mpeacTaBisBallld JOTOBOPU 3a TMOKYyNKa WIH Tpofakba Ha (UHAHCOBU
MHCTPYMEHTH C YTOBOPKa 32 00paTHO U3KyIyBaHe (PEno-CAENKH), IPH YCIOBUE, Ye CIEIKUTE
ca UKOHOMHUYECKH TMOAXOJSALIM, PUCKOBETE, MPOU3THYAIIM OT TIX, C€a aJeKBaTHO
UIeHTU(UIIMPAaHU B TpoOIleca HA YIMPaBICHHE HA pUCKAa W TPU YCIOBUE, Y€ CIYXaT 3a
M3IbJIHEHHUE HA MTOHE €1HA OT CJIEJIHUTE LIeJIn:
1. HamamsiBaHE HA PUCKA;
2. HamaJlsIBaHe Ha Pa3XOJuTe;
3. reHepupane Ha JOIIBIHUTEIHH Mpuxoau 3a PoH/Ia ¢ HUBO HA PUCKa, KOETO ChOTBETCTBA HA
pPUCKOBHS My TTpodui U mpaBuiIaTa 3a TuBepcuUKaIUs Ha PUCKA.
(2) M3moms3BaHeTO HAa TEXHUKUTE MO ajl. | HE MOXe Ja BOJIM JIO MpOMSHA B
WHBECTUITMOHHUTE IIeJIM ¥ OTpaHWYCHHSI UITH JI0 3aBUIIIaBaHe Ha puckoBus mpodun Ha Donna.
(3) HoroBopuust ®oH MOXKE Ja CKIFOYBA PEMO-CIETKUTE CaMO aKo:
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1. HacpeuHUTe CTPaHu MO TAX ca KPEAUTHU WM (PUHAHCOBU MHCTUTYIIMU, KOUTO TIOJJIXKAT HA
MpyACeHIMaleH HAJA30p OT CTpaHa Ha KOMIIETEHTEH OpraH OT IbprKaBa WIEHKa WU JApyra
IbprkaBa, crpana o Crnopazymenuero 3a Opranuszanusara 32 IKOHOMHYECKO ChbTPYJHHUECTBO
U pa3BUTHE;

2. Te ca ¢ (PMHAHCOBU MHCTPYMEHTH, B KouTo DOHIAa MOXKE a MHBECTUPA CHITIACHO 4WiI. 38
SAKUCIIIKHA, nactosimute [IpaBuna u [Ipocnekra cu.

(4) (u3m.01.2023 r.) orosopuust @oun npencras va KOH nepuoanunu GpruHaHCOBU
OTYETH OTAENHO MH(OpMalMs 3a BCUUYKH (PMHAHCOBU MHCTPYMEHTH, 3aKyNEHH, CbOTBETHO
MPOAAJCHH B PE3YJTAT Ha PEro-CIENKH pa3KpUBaku MH(popMaius 3a odmara CTOWHOCT Ha
JeiicTBallluTe KbM JlaTaTa Ha U3TOTBSHE HAa OTYETa I0TOBOPHU.

(5) IIpu cxnrouBaHe Ha PENoO-CACTKUTE PUCKOBATa eKCcro3uius Ha DOoHIa KbM BCAKA
OTJIeJIHA HAcpellHa CTpaHa He MOXke Ja HaaxBbpis 10 Ha CTO OT aKkTUBUTE MM, KOTaTo
HacpemrHaTa crpana ¢ 6anka mo wi. 38, ain. 1, . 6 3AKWUCAIIKW u 5 Ha cTO OT aKTUBHUTE B
OCTaHAJINTE CIy4aH.

(6) (m3m.01.2023 1.) doroBopHust ®oHI MOXKE J1a CKIFOYBA PEHO-CACIKH 33 MOKYIKa
Ha (UHAHCOBU MHCTPYMEHTH C YyrOBOpKa 32 00PaTHOTO MM U3KYITyBaHe OT MpojiaBaya Ha I[eHa
U B CPOK, ONPEICICHH B JIOTOBOpPAa MEXIY JIBETE CTPaHM, WM OOpPATHU PENoO CIENKH, IPH
Cria3BaHe Ha CIEAHUTE YCIOBUS:

1. (u3m.01.2023 r.) JIorOoBOPHT M3PUYHO Ja MPEABIKIA BH3MOXKHOCT 32 MPEACPOUHOTO MY
npeKparsaBaHe oT cTpaHa Ha PoHIA, TPHU KOETO CHINUAT Ja U3KYMU 00paTHO JAJCHUTE B 3a€M
(UHAHCOBM MHCTPYMEHTH, IPEMET Ha JIOTOBOPA, MIIU Ja MOJIydd 00paTHO ITbJIHATA TTApUYHA
cyMa,

2. CroiiHOCTTa Ha CKIIOYeHHUTE perno caenku oT DoHma He TpsOBa Ja BB3MPEMSATCTBA
U3MBIHEHUETO Ha 3aIbJDKEHUETO MY IO BCSAKO J1a U3KYIyBa OOpaTHO ASIIOBETE CH MO HCKaHE
Ha TEXHHUTE TPUTEKATEIH;

2.a. (HoBa 01.2023 r.) CpouHHM pero CACIKH U 0OpaTHHU PEITO CAEIKH, YUATO MPOIBIIKHTETHOCT
HE HA/IBHIIIABA CEJIEM JTHH, CE CUMTAT 32 CACIKH, YUUTO YCIOBHUS MO3BONISABAT DOHIBT IO BCIKO
BpeMe J1a U3KyMu o0paTHO akTuBUTE;3. DUHAHCOBUTE MHCTPYMEHTH, KOUTO MOTaT aa Obaar
00EKT Ha pero-c/eKa ca:

a) MHCTPYMEHTH Ha MapUyHUs Ma3ap 1o cMuchia Ha ui. 38, an. 1, 1. 9 3AKUCAIIKH;

0) oOnuranum, U313 IeHA WU TapaHTHPAHU OT Jbp)KaBa WICHKA WU Jpyra Jbp)KaBa, CTpaHa
no Criopazymenuero 3a Opranuszanusra 3a HKOHOMUYECKO ChTPYAHUYECTBO U Pa3BUTHE, TEXHU
[EHTpaAJIHU OaHKH, TEXHH OPTaHU Ha MECTHOTO caMOyTIpaBiieHue, oT EBporieiickara neHTpaiHa
Oanka, EBporelickara MHBECTUIIMOHHA OaHKA WM OT MyOIMYHA MEXTYHAPOAHA OpraHU3aIus,
B KOSITO WICHYBA ITOHE €THA TbPrKaBa WICHKA, KAKTO U KBATM(PHUIIMPAHU THJITOBH [IEHHH KHITKA,
U3Ja/ICHU WIN TapaHTHpPaHU OT TPETH ABPKaBU C KPEIUTEH PEHUTHHI, HE IMO-HUCBK OT
WHBECTUIIMOHEH, TPHCHACH OT areHOus 3a KPEOWTEeH pEeHTHHT, pEerucTpupaHa WiIn
ceptuduuupana coriacHo Permament (EC) Ne 1060/2009;

B) aKIMU WIH JSUI0OBE, U3JaJCHU OT KOJEKTUBHA MHBECTUIIMOHHA cxema 1o wi. 38, aim. 1, 1. 5
3AKUCAIIKUY;

r) 00JIMTanny, THPTYBaHH Ha PETYJIMpaH Ma3ap B AbprKaBa WICHKA WIIH JpyTra IbpKaBa, CTpaHa
no Cnopazymenuero 3a OpraHuzanusTa 3a UKOHOMHYECKO CBHTPYJHHUYECTBO M pa3BUTHE,
TBPTOBHATA C KOUTO OOJIUTAIINH € JOCTATHYHO JTUKBUIHA;

1) aKI[U¥, THPTYBAaHU Ha PETYIUPAH Ma3ap B AbpKaBa WICHKA WIH JIpyra Ibp:KaBa, CTpaHa 1o
Crnopazymenuero 3a OpraHu3anuara 3a HUKOHOMHYECKO CHTPYIHHUYECTBO M Pa3BUTHE, NPU
yCJIOBHE Y€ TE€3H aKIIMU Ca BKIIOYEHU B MHJIEKC MOAIBPKAH OT TO3M Ha3ap.

(7) (13m.01.2023 r.) QOHABT MOXKE Ja CKIFOYBA PEMO-CACNIKH 3a Mpojax0a HAa (PUHAHCOBH
MHCTPYMEHTH C YrOBOpPKa 3a 00paTHOTO UM M3KYIyBaHe OT cTpaHa Ha DOHJ1a Ha 1IeHa U B CPOK,
OTIpEeJIeNIeH! B JIOTOBOpAa MEXIY CTPaHWTE, KaTO MPU HACTHIIBAaHE HA MaJexa € JUIbXKEH Ja
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pasmosiara ¢ JOCTaThYHO CPEICTBA 3a M3IUIAIAHETO HA cyMmaTa, JOTOBOpPEHa 3a 00paTHO
W3KyIyBaHEe Ha (PUHAHCOBUTE MHCTPYMEHTH.

(8) (Homa - 21.11.2016 r.) VYmnpapisBamoTo IPYKECTBO, KOraTO H3BBPINBA CICIKH C
U3BBHOOPCOBO THPI'YyBaHU JEPUBATUBHM HHCTPYMEHTH M KOTaTO H3MOJ3Ba TEXHUKHU 3a
epeKTUBHO yIpaBJICHHE Ha TOPTQEi, npuiara BCUYKM  UW3UCKBAaHHWS 10 peaa Ha
SAKUCIIIKHA, noa3zakoHOBUTE My akToBe U Te3u [IpaBuia.

Ynen 8¢
(Hoe — 15.06.2021.. )
Jluxkeuonocm na @onoa. /[onvanumenanu u3uCK6aHUs KoM YeHHUMe KHUdICA,
UHCIMPYMEHmMuUume Ha NAPUYHUA NA3ap u opyzume akmueu, ¢ Koumo Donovm mosice oa
uHeecmupa

(1) Tpu ympasnenue Ha doHma YHpaBiasBamOTO JAPYXKECTBO € UIHKHO J1a WHBECTHpa B
JUKBHJIHU MTPEXBBPJISICMU [ICHHU KHIDKA U IPYTH JTUKBUTHU (DMHAHCOBH aKTUBU 10 WI. 38 OT
SAKNUCIIIKH, kakTo 1 na nmoaabpka TakaBa CTPyKTypa Ha akTUBUTE U nacuButTe Ha DoHpa,
KOSITO Jia TIO3BOJISIBA Jla C€ M3ITBIHSABAT BHB BCEKM MOMEHT 3abJDKCHHSATA TI0 OOpaTHOTO
U3KyIyBaHe Ha JsioBere Ha DoHpa.
(2) YnpamnsBamoro ApyKeCTBO He MoOXe jna usgara PoHga Ha PHUCKOBE, KOWTO HE
CHOTBETCTBAT HA PUCKOBUS My MTPOdUIL.
(3) VYmpamnsBamoro ApykecTBO mnpuema IllpaBuia 3a MOAIbpXKaHEe M yIpaBICHUE Ha
nukBHIHOCTTa Ha POHNA, B KOUTO C€ MOCOYBAT MPUHILMINUTE M METOAUTE Ha YIpaBJICHHE,
KaKTO W MpaBaTa W 33bJDKCHUSATA HA JIMIATa, OTTOBOPHH 3a YIIPABICHUETO, OTYECTHOCTTA U
BBTPEILIHUS KOHTPOJI BHPXY JTUKBHUIHOCTTA.
(4) YmnpapnsBamoTo ApyKECTBO € UTHXKHO MOCTOSHHO Ja CIIEIH 3a JUKBUAHOCTTA Ha DoH A,
(5) AxTuBH, BBPXYy KOHWTO € YUYPEICH 3Ol WM MMa JIPYyro OrpaHUYEHHUE 3a TAXHOTO
u3noi3Bade oT PoHma, HE ce CUMTAT 3a JUKBHIHU.
(6) JombIHUTETHE U3UCKBAHUS KbM IICHHUTE KHIIKA, MHCTPYMEHTHTE Ha MApUYHUS Ta3ap H
Opyrutre (UHAHCOBU HMHCTPYMEHTH M aKTHUBU, B KOUTO HHBecTHpa [loroBopHust DoH,
BKJIFOUMTEITHO IO OTHOIIICHUE Ha TSAXHATA JIMKBUIHOCT, Ca YCTAHOBCHH B TJIaBa BTOpa, Paszmen
IIT na Hapenba Ne 44.
Ynen 82
(Hoe — 15.06.2021z. )
IHonumuka 3a o6e3neuenuama

(13M.01.2023 1.) VmpasnsiBamioto JpyxecTBo nprema u npuiara [lonurtika 3a obe3nedeHne
U peHHBECTHpaHe Ha Mapu4HO OOe3IMeUYeHHEe ¢ Ie periaMeHTHpaHe peaa 3a ompeielsHe Ha
pa3Mepa Ha H3HCKBAHOTO OOE3MeUeHHE IPH U3IMOJ3BAaHE HA TEXHUKU 3a ePEKTUBHO
ynpaBieHue Ha noptdeitna Ha DoHOa U CKIIIOUBaHE HA CACIKH C U3BHHOOPCOBO THPIyBaHU
JICpUBATUBHHA UHCTPYMEHTH, KAKTO U IMOCJIEIBANIOTO CJICICHE U YIIPABJICHUE HAa CTOMHOCTTA Ha
00€e3IeYeHNETO.

Ynen 9
Ozpanuuenusn na oeiinocmma na @onoa
(1) YopasnsBamioro JpykecTBO HE MOXeE Ja MPOMEHsI MpeAMeTa Ha JeifHoCT Ha JloroBOpHHUS
dounn.
(2) VYnpansBamoro [[pyxectBo, kakto u Jlemo3uTapsr, Koraro AeicTBaT 3a CMeTKa Ha
JloroBopuust PoHJ, HE MOXKE:
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1. ma mpemocTaBsT 3aeMU, HUTO Ja ObJAT TapaHTH HA TPETH Jinla; [leiicTBusITa, U3BBPIICHH B
HapylI€HHWE Ha MNPEAXOJHOTO H3PEUYCHUE Ca HEICUCTBUTEIIHM CIPSIMO IPUTEKATECIUTE Ha
nsnoBe. HezaBucHMMO OT OrpaHM4eHMATa 110 U3PEUYECHHME IBPBO YIIPaBiIsABaoTO [IpyxkecTBo,
KakTo U [leno3uTtapsT, koraTo aencTsar 3a cMeTka Ha Jloroopuus @ong Morar 1a mpuioouBat
MPEXBHPIIIEMUA [[EHHU KHIDKA, WHCTPYMEHTH HAa TAPWUYHHS [Ma3ap WM APYyrd (UHAHCOBHU
UHCTpYMeHTH 1o uit. 38, an. 1, 1. 5,7, 8 u 9 ot 3AKUCAIIKU, B ciiyyauTe Koraro CTOMHOCTTa
MM HE € HAIIbJIHO U3IUIATCHA;

2. 1a CKJIFOYBAT JOTOBOP 33 KbCH MPOJAKOH Ha MPEXBBPIISACMH [ICHHU KHIDKA, HHCTPYMEHTH Ha
NapUYHMA Ta3ap WIKM Ha APYrd (puHAHCOBU MHCTpyMeHTH 1o wi. 38, an. 1, 1. 5,7, 8 m 9 or
3KUCATIKN.

(3) (M3m — 15.06.2021r. ) YmpasnsBamoro JIpyKecTBO JCHCTBAIIO 3a CMETKAa Ha BCHYKHU
VIPaBIsSBaHU OT HEro JOTOBOPHHM (DOHIOBE WM JPYTH HPEANPHUATHS 32 KOJCKTHBHO
WHBECTUPAHE HE MOXE Jla MPUA00MBA aKIMK C MPABO HA TJIAC KOUTO OMXa My IMO3BOJH Ja
YIPaXHSABA 3HAYMTEITHO BIUSHUE BBPXY EMUTCHTA KAaTO MPSKO WM HENPsKo nmpuTexana 20 Ha
CTO WJIM TIOBEUE OT IJIACOBETE B 0OIIO ChOpaHue HA EMUTEHT, ONPECIICHN ChIaacHo Wwi. 145 u
146 ot 3IIILK.

Ynen 10
/Jlpyeu ycnoeus OomHoOCHO 0CbUiecmeasane Ha UHEECMUUUOHHAMA 0eiUHOCH

[Ipu HEechOTBETCTBUE Ha pasnopendoute Ha 4wi. 8, 8a, 80 u 9 ot te3u IIpaBuna ¢ mocnenBamu
npomenu Ha 3KMC/IIKU u Ha moAa3akOHOBUTE aKkTOBE MO HETOBOTO IMpHJIATaHE OTHOCHO
W3UCKBAHMUATA U OTPAaHUYECHUSATA KbM CbCTaBa M CTPYKTypara Ha HMHBECTULUUTE U KbM
nertnocTTa Ha JloroBopHust @oH, ce puiarat HOBUTE HOPMATUBHU Pa3opeadu, ako Te ca 1Mo-
OTpaHUYUTENHU OT pa3nopeadure B [IpaBunarta. B te3u cinyuyau Ynpasnsamioro JpykecTBo
npuBexaa [IpaBuiara Ha @oHIa B ChOTBETCTBUE C HOPMATUBHUTE MPOMEHU B Ha-KpaTKUs
pa3yMeH CpOK.

PA3SJIEJI 11
NUMYIIECTBO " JIAJIOBE HA ®OHJIA

Ynen 11

Pazoennocm na umywecmeomo na @onoa
(1) YopasnsBamoTo JlpykecTBO OTAENS CBOETO HMYIIIECTBO OT UMYIIECTBOTO Ha JIorOBOpHHUS
®DoHJT U CHCTABA 32 HETO CAMOCTOATENTHN (DMHAHCOBH OTYETH.
(2) Jdeno3uTapsT OTYUTA OTJEIHO MAPUIHUTE CPEACTBA U APYTH akTHBH Ha JloroBopHus DoH
Y OT/IEJIsl HeTTapuIHUTE akTUBH Ha DOHA OT COOCTBEHUTE CH aKTHUBH.
(3) VopasnsBamoro JlpyxkectBo u Jlemo3uTapsT He OTroBapsAT Mpea KPEIUTOPUTE CH C
aktuButTe Ha Ponpa. Kpeauropure Ha YnpapisBamoTo APYKeCcTBO U Jleno3uraps, KakTo U
KpeauTopure Ha yyacTHUK B JloroBopHus @oHA, Morar Ja ce YIOBIETBOPSBAT OT
MPUTEKABAHUTE OT T€3M Jinia JsuioBe BbB DoHa. Kpenuropure Ha ydyacTHHUK B JJoroBopHUs
@DoHJ HE MOTraT Ja HaCOYBAaT IPETEHIIMUTE CU cpellly akTuBUTe HA PoHAa.
(4) (noma 01.2023 1) B ciy4aii Ha HECHCTOATENHOCT Ha Jlemo3uTapa u/WiM TPETO JIMIIE MO Wi. 37a oT
SAKNCIIIKHY, xakTo ¥ B CIy4auTe Ha MOCTaBsHE Ha Jlemo3uTaps moj 0cOOCH HAI30p aKTUBUTE Ha
donna He Morar ja ObAaT pa3Npee’eHN MEXAY HIH OCPeOPEHHU B I10J13a HAa KPEAMTOPUTE HA TO3H
JETIO3UTApP W/WIIN Ha TPETOTO Jiniie. KBECTOPBT MM CHHIMKBT, MIIM BPEMEHHHSAT CHHIUK Ha Jleno3uTapst
€ JUTh)KEeH B CPOK HE MO-KHCHO OT 5 pabOTHHM THH OT 3aMsiHaTa Ha Jlerno3uTapst 1a MpexXBbpIIi aKTHBUTE
Ha DOH/Ia B HOBHS JICTIO3UTAP CHIVIACHO 3asiBJICHUE OT Y IPABIISBAIIOTO JIPYIKECTRO.

Ynen 12
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Hemmna cmoithocm na akmugume
(1) (U3m. - 21.11.2016 1., U3m — 15.06.2021r.) HeTHaTa CTOHHOCT Ha aKTUBHUTE (YUCTOTO
umytecTBo) Ha JloroBopaus @oun Tpsa6sa na 6bae MuaumyM 500 000 neBa. To3un MuUHUMAaNICH
pa3Mep TpsiOBa /a € AOCTUTHAT JI0 JIBE FOJIMHU OT IoJiydyaBaHe Ha paspemeHuero or KOH 3a
opraHusupane u ynpaniienue Ha Dounpa.
(2) Hernata CTOMHOCT Ha aKTHUBHUTE MO ai. | € oOmara CTOMHOCT Ha BCHYKH AaKTHUBU B
noprdeiina Ha JJoroBopuust @oHJI, HamMalleHa ChC BCUYKH 3abJhKeHHs. HeTHaTa CTOHHOCT Ha
akTuBHTe HA PoHAA ce onpeaess o pena Ha wi. 20, an. 6 ot te3u [IpaBuia.
(3) Hernara croitHocT Ha aktuBuTe Ha JloroBopHus DoHJ ce yBeiaMYaBa WIM HamallsBa
CcbOOpa3HO MpOMsAHATa B OpOs U31aJIeHU U OOPAaTHO M3KYIIEHU JsUI0BE, KAKTO U B PE3yJITaT Ha
MpoMsiHATa Ha Ma3apHaTa IieHa Ha MHBecTUlIMUTE Ha DOHAA U HETOBUTE 3aIbJKCHHUS.
(4) Axo HeTHaTa cToitHOCT Ha akTuBHUTE Ha [loroBopHus pona He nocturdae 500 000 1B. B cpoka
110 aJ1. 1 MK B IpOIbIKEHUE Ha 6 TIOCIIEI0BATEIHUA MECELa CPEAHO MECEUHATa HETHA CTOMHOCT
Ha akTuBHUTE ¢ mo-mayika oT 500 000 nB., ympaBisSBamIOTO APYKECTBO TpsiOBa B cpok 10
paboOTHU JHHW Ja OMOBECTH NPUYMHHUTE 32 TOBA, MEPKUTE, KOUTO INE MpeArnpueMe 3a
MPUBJIMYAHE HA HOBU MHBECTUTOPH, U CPOKA, B KOWTO TE3U MEPKHU Iiie ObAaT NPUI0KEHU U B
KOWTO C€ OdYaKBa JOTOBOPHHST (DOHJ Ja BH3CTAHOBU pa3Mepa Ha HETHATa CTOMHOCT Ha
aktuBute cu. CpoksT oT 10 paboTHM THU 3amouBa Ja Teue OT U3TUYAHETO Ha CPOKa OT ABE
TOJIMHU MO aJl. 1, CbOTBETHO OT U3THMYAHETO Ha 6 TTOCIIEIOBATEITHI MECeIa 10 U3PEUEHUE ITbPBO.
(5) OmogectsiBaneTo Mo al. 4 ce U3BBPIIBA HA WHTEPHET CTPaHHIIATA HA YIPABISABAIIOTO
JIPYXKECTBO M MO JPYTr MOJIXOIAIl HAYMH C OIJIeJ] YCTAHOBEHHUTE CPEICTBA 32 KOHTAKT C
WHBECTUTOpPUTE. YIPaBIsABAaUIOTO JIPY’KECTBO MPEACTaBd Ha KOMHUCHUATA KOIUE OT
oroBecTeHaTa WH(pOpMAIHs 10 Kpas Ha cjenBamus paboTeH JEH Cliel] ONOBECTSIBAHETO W U
uH(popMalug 3a pe3yiTaTuTe OT MpeanpueTute Mepku A0 10-0 4mMcao BCeKH Mecel 10
JIOCTUTaHEe Ha MUHMMAJIHUSI pa3mep 1o ai. 1.

Ynen 13

anoee
(1) HsamoBere, Ha KOUTO € pa3lelI€HO 4YUCTOTO uMylecTBO Ha J[loroBopHus ®oHxa ca
Oe3HAIMYHU (PMHAHCOBU MHCTPYMEHTHU, PETUCTpUpaHHu 1o cMeTkH B LlenTpanuus [denosurap.
(2) HomuHanHarta cTOMHOCT Ha BCEKH €MH J5J1 OT YUCTOTO UMYIECTBO Ha JloroBopHus ®oHj
e 10 (mecer) neBa.
(3) bpost msioBe Ha DoHAA ce MPOMEHS B Pe3yJiTaT Ha TAXHATA MPoJaxda WM 0OpaTHO
W3KyIyBaHe.
(4) Cpermry 3aKyneHuTe JAsJI0BE MHBECTUTOPUTE MIPABAT BHOCKH B TIAPH.
(5) (HoBa — 15.06.2021r.) JloroBopHUST (GOH[ Ce CMATA 33 EMHUTEHT Ha JASJIOBETE, Ha KOUTO €
pasneneH. /[lsnoBere naBaT mpaBO Ha CHOTBETHA 4YacT OT MMYIIECTBOTO Ha (oHAa,
BKJIFOUMTETHO MPHU JTUKBUIAIMS Ha GOHJA, MpaBo Ha 0OpaTHO M3KYNyBaHE, KAaKTO U JAPYTH
npasa, npeasuaeau B 3IKMUC/IIKU u B mpaBunata Ha JJoroBopHus ¢GoHI.
(6) (HoBa — 15.06.2021r.) loroBopuusit ®PoH/ M31aBa Ha 0a3aTa Ha HETHATa CTOMHOCT Ha
aKTUBUTE CH CaMO LIeJIU JISJIOBE Cpellly HalpaBeHa apuyHa BHOCKA C ONPEEIIEH pa3Mep.

Ynen 14
Peo 3a npuenuuane na 3aemuu cpeocmea om /locoeopnun @ono
HoroBopuusaT @oHIT HE MOKE Ja TI0JI3Ba 3a€MH, OCBEH B CIIYYanTe, TIOCOYCHH T10-I0JTY WU B
JPYTH CIy4yau, ONpeIeNIeH! OT IeHCTBAI[OTO 3aKOHOJATEJICTBO.
(1) C uen epexTuBHO yrnpaBieHue Ha pazxoaute JloroBopuust DoHa Moxke jaa mpumoduBa
qy)KJIeCTpaHHa BalyTa MOCPEICTBOM KOMIICHCAI[MOHEH 3a€M, KOWTO BB3HUKBA B CIIy4auTe,
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Korato 0aHKa, C KOSATO KOJICKTHBHATa WHBECTUIIMOHHA CXe€Ma UWMa JOTOBOPHU
B3alMOOTHOUICHHUSI, CpeIly Jerno3upana Banyra Ha JloroBopuuar @onj, ocurypssa oT uyxiaa
0aHKa KOHTPAreHT MPeI0CTaBIHETO Ha 3aeM Ha CXeMaTa B ChOTBETHATA YYXK/IECTpaHHA BAIYTA.
(2) Cpencrrara ot 3aemMa 1o ai. 1 Morat 1a ObJaT U3IMOI3BAHH 3a:

1. nnamane Ha MOJAJACHUTE MOPBHUKH 32 OOPATHO M3KYITyBaHE HA JsUI0BETE HA J(OrOBOPHHST
®donj U3BBH TepUTOpHUATa Ha Penybnuka beirapus;

2. nokymnka Ha uHcTpyMeHTH 1o 4i. 38 3AKNCAIIKN.

(3) Ekcnosunusara Ha KOJEKTMBHATa MHBECTHIIMOHHA CXeMa 10 3aeMa 1o aji. | He Moxe Ja
HaaxBbpIA 10 HAa CTO OT aKTUBUTE .

(4) (M3m — 15.06.2021r.) K®H mo mpemnoxkenne Ha 3aMECTHHK-IIPEACEIATENS MOXE Ja
paspemu Ha JloroBopHusT @oH 11a MOA3Ba 3a€M Ha CTOMHOCT /10 10 Ha CTO OT aKTUBUTE i, aKO
€THOBPEMEHHO Ca U3IbJIHEHU CICAHUTE YCIOBHUS:

1. 3aeMbT € 3a CpOK, HE MO-IBJIBI OT TPU Mecela, U € HEeoOXOJMM 3a TMOKpUBaHE Ha
3a]IbJKEHUSATA IO 0OPaTHOTO M3KYIyBaHE Ha JSJIOBETE HA CXEMaTa;

2. yCcIIOBHSITa Ha JIOTOBOpPA 3a 3a€M HeE ca MO-HeOIaronpusaTHU OT OOMYAHWTE 3a Ma3zapa Hu
yCTaBbT WJIM MpaBUJIaTa Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa JOMYCKaT CKIIFOUBAHETO Ha
TaKbB JJOTOBOP.

(5) (M3m — 15.06.2021r.) doroopuust PoHI MOKE J1a IIOJI3Ba [TOBEYE OT €IUH 3a€M CaMO aKO
B €JIMH M CHIII MEPHOJ 00IIaTa cymMa Ha 3a€MHUTE HE HAJIBUIIaBa MOCOYEHUS B wi. 27, air. 3 oT
SAKNUCHIIKU pa3mep.

(6) 3aemopmaren mo 3aemMa Moxke Aa ObJe camo 0aHKa, ¢ U3KIIIOUYeHHE Ha Jlerno3uTapsi.

(7) (M3m — 07.07.2021r.) IToa3BaneTo Ha 3aeM O€3 MPeIBAPUTEIIHO Pa3pelIeHne OT KOMUCHSTA
10 NPEUI0KEHUE Ha 3aMECTHUK-TIPEICEATENsl € HEACHUCTBUTEIHO CIIPSAMO NPUTEXKATEIUTE Ha
Js10Be. 3aeMbT HE € B3eMa MPEIBUJl IPU U3UUCIISIBAaHE HAa HETHATa CTOMHOCT HAa aKTHUBUTE Ha
KOJIEKTUBHATa UHBECTULIMOHHA CXEMa.

(8) Cnen monyyaBaHe Ha pa3peUICHHETO 3a IMOJ3BaHE HAa 3aeM o an.l wumm am. 2,
VYopasnaBaworo JpyxkectBo win Jlenmo3utapsaT ca JUIBXKHH J1a YBEAOMST 3aMECTHUK-
npeceaarens 3a CKIIYEeHUs JOTOBOP 3a 3a€M U Jia IPEJOCTaBAT KOMUE OT Hero B 3-IHEBEH
CPOK OT JjaTaTa Ha CKJIIOYBAHETO MY.

(9) Ynpagnssamioro JpyxecTBo win Jleno3uTtapar ca JUIbKHU Ja MPEACTaBIT Ha 3aMECTHHK-
npejceaarens BEIHBX MECEYHO, B Cpok a0 10-To 4ucio Ha cieaBallusi Mecell OTYeT 3a
M3pa3X0JIBAHETO Ha CPEJCTBATA MO 3aeMHTE MO ajl. | u al. 2, KaKTO M 3a TAXHOTO MOracsiBaHe
710 OKOHYATEJIHO U3II'bJIHEHUE Ha 3a1bKEHUETO.

Ynen 15
Emucuonna cmounocm
Hsnosete Ha [loroBopHus @oua ce mpu1o0MBaT MO EMUCUOHHA CTOMHOCT 10 4. 19, an. 1.

Ynen 16
Heoenumocm
(1) HoroBopuust ®oH U31aBa U U3KYITyBa 0OPATHO CaMO IIEJIH JISITIOBE.
(2) Korato nensT mpuHaIekKH HAa HAKOJIKO JIMIA, T€ YIIPaKHSIBAT MpaBaTa 1Mo HETo 3ae/HO,
KaTo onpeAcIAT MbJIHOMOIIHUK. H'BJ'IHOMOHIHI/IKT)T CJI€Ba 1a € YIBJIHOMOIICH C U3PUYHO
MHCMEHO HOTapHUAJIHO 3aBEPEHO IMBJIHOMOIIIHO ChIJIACHO 3aKOHA.

Ynen 17
Knuza na npumesicamenume na 0anose
Knaurara na npurtexartenutre Ha asuioBe oT JloroBopuus ®onpg ce Boau or LleHTpannus
JIEno3uTap.
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Ynen 18
Ilpexevpaane na oanose
Hsnosere Ha JloroBopHus @OHI ce MPEXBBPIAT CBOOOIHO, 0€3 OTpaHUYCHUS WM YCIOBUS,
IIpH CIIa3BaHE Ha M3MCKBaHUATA Ha JIEWCTBAIIOTO 3aKOHOAATEJICTBO 3a CHIEIKU C Oe3HAITUYHU
(UHAHCOBH HHCTPYMEHTH.

Ynen 19

Ilpooarrcoa u oopamno uzkynysane Ha 0a106e
(1) HoroBopuusit @oHA € 3abJIKEH TOCTOSHHO (BCEKH pa0OTEH JIeH) Ja Mpejiara JIsuIOBETe
CH Ha MHBECTUTOPUTE MO EMUCHOHHA CTOIHOCT, paBHA HA HETHATa CTOWHOCT Ha aKTUBHUTE HA
eUH TSI
(2) HJoroBopuust ®oHA € 3aIbKEH, 110 UCKaHE Ha MPUTEKATEIUTE Ha JSI0BE, /1a U3KYIyBa
o0paTHO JsUIOBETE CH IO IIeHa, OCHOBaHA Ha HETHATAa CTOMHOCT Ha aKTHBHUTE HA CIUH JIsi,
HaMaJIeHa ¢ Pa3XOAMTE MO0 0OPaTHOTO U3KyyBaHe B pa3mep Ha 0.5 (Hysa LU0 U MeT JeCeTH)
Ha CTO OT HETHATA CTOMHOCT Ha aKTUBUTE Ha €JIMH Jisi1. [IpeAXxoqHOTO U3peueHure He ce puiara
B CIIy4aWTe Ha CIHpaHe Ha 0OpaTHOTO M3KyMyBaHe 1Mo uwi. 22 oT Te3u [IpaBuna.
(3) U3uucnsBane Ha HETHATa CTOMHOCT Ha akTuBUTE Ha JloroBopuust DoH M Ha HETHaTa
CTOMHOCT Ha aKTHUBUTE Ha €JIMH JsUI ce W3BbpIIBa 1o peaa Ha wi. 20 ot Te3u IlpaBuna. [Ipu
W3YUCIIsIBAaHE HA HETHATA CTOWHOCT Ha aKTUBHUTE HA €JIMH JISJT EMUCUOHHATA CTOMHOCT M IICHATa
Ha OOpaTHO H3KYyIyBaHE C€ 3aKPBIVIAT O YETBHPTOTO YHUCIO CJeI JECEeTHYHHUs 3HaK.
VYupasnsBamoro [pyxecTBO NPHUKIIOYBA MpolEaypaTra MO H3YUCISIBAHE HA E€MUCHOHHATA
CTOMHOCT U lieHaTa Ha oOpaTHO u3kymyBaHe 10 11:30 waca Bceku paboOTeH JE€H CHIIIACHO
JIEACTBAIOTO 3aKOHOIATENICTBO, Te3u [IpaBuna u [IpaBuiara 3a oueHka.
(4)(M3m — 15.06.2021r.) Jlo kpast Ha pabOTHHS J€H, B KOMTO CE€ M3BBPINBA U3YKCIIBAHETO HA
€MHUCHOHHATAa CTOMHOCT W I1IeHaTa Ha OOpaTHO U3KymyBaHe Ha asuioBere Ha DoHpa,
VYnpasnsaBaioto J[pykecTBo 00sBsiBa TE3U JaHHHU:

RS

" Ha BCHYKHM ‘THINETA”, HA KOUTO C€ MpPUEeMAT MOPBUYKUTE 3a Mpojaxbda u oOpaTHO
W3KYIlyBaHE Ha JISJIOBE M C€ OCBHIICCTBABAT KOHTAKTHTE C WHBECTUTOPHUTE U
MIPUTEKATENNTE Ha Js10Be BHB DOHIIA;

Ha MHTepHeT cTpanunaTa Ha Ynpasnsasaiioro JpyxecTBo — Www.ccbam.bg;

Ha MHTEPHET cTpaHuiara Ha beiarapcka Aconmarnus Ha YmpasmsBamure JpyxecTsa
(BAY 1) - www.baud.bg;

% Ha UuTepner crpanunara Ha Musecrop,bI” Al — www.investor.bg.
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(5) B IIpocnekra Ha oroBopuuss ®oHA MOTaT Ja C€ CHIABPKAT YCIOBHUS 32 MUHHMAJIHA
CTOMHOCT Ha C/IEIKHUTE MO MOKYIKa U 00paTHO U3KYIyBaHE Ha JSUIOBE.

(6) (U3m. - 21.11.2016 r.) KonextuBHaTa MHBECTUIIMOHHA CXeMa M3/]aBa, IPOJiaBa U U3KYIyBa
00paTHO CBOMTE JSUIOBE Upe3 YHPAaBISABAILOTO APYKECTBO Bb3 OCHOBA HA MHUCMEH JIOTOBOP-
nopbuka ¢ knuenra. [Ipogaxx6ara u oOpaTHOTO U3KyITyBaHe Ha jsioBeTe Ha JloroBopHust @oHT
CE U3BBpIIBA OT YIPaBIABAIIOTO JpyKecTBO, KOETO AEICTBA OT UMETO U 3a cMeTKa Ha PoHJa,
110 EMUCHMOHHATA CTOMHOCT WJIM [IeHaTa Ha 00paTHO M3KYIlyBaHe 3a Hali-01Mu3Kus pabOTEeH JeH,
CJIeJBalll IEHS, B KOWTO € HallpaBeHO NMUCMEHO0TO uckane. [loppuku, noganenu cnexn 16.00 gaca,
Ce M3MBJIHSABAT MO0 €eMUCHOHHATa CTOMHOCT WM IleHaTa Ha OOpaTHO M3KyIyBaHE 3a BTOPHS
paboTeH JeH, cieBalll JIeHs, B KOMTO € HalpaBeHO MUCMEHOTO uckaHe. [loppukara 3a mokynka
Ha JISJI0BE CE M3IBJIHABA /10 pa3Mepa Ha BHECEHATa OT MHBECTUTOPA CyMa, KOATO Ce pa3/iess Ha
oIpeJiesieHaTa 11eHa Ha eIUH /71, OCHOBaBallla c€ Ha eMHUCHOHHATa CTOMHOCT 3a Hal-OMU3KUA
JIeH, cieqBall JeHs, B KOWTO € HalpaBeHa MopbyKaTa, KaTo OposAT Ha 3aKyNEHUTE JIAJIOBE Ce
3aKpbBIIIsiBA KbM MO-MAJIKOTO ISJI0 YHUCIIO, a OCTaThKa OT BHECEHATAa CyMa Ce Bb3CTAHOBSBA Ha
MHBECTUTOpPA B 3-AHEBEH CPOK OT JlaTaTa Ha U3MbJIHEHHE Ha MOphUKaTa.
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(7) Bcuuku mopbukM 3a mpojaxda, ChOTBETHO 3a OOpaTHO WM3KYIyBaHE Ha JAJIOBE Ha
JloroBopuust ®oHJ, MONY4YEeHH B IMEpUOJa MEXKAY JABE M3UYMCISBAaHUS Ha EMHUCHOHHATa
CTOMHOCT M IIleHaTa Ha 00paTHO M3KYIyBaHE, C€ U3IIBIHABAT MO €HA U ChIIAa CTOIHOCT.

(8) Ilopbukute 3a mokyrmka Ha Js1oBe Ha DoHAA ce U3MBJIHABAT B CPOK 10 7 JIHU OT Aarara Ha
noJiaBaHe Ha mopbukarta. [loppukuTe 3a 00paTHO HM3KymyBaHe Ha msuioBe Ha PoHga ce
U3MBIHABAT B CPOK A0 10 1HU OT JaTaTa Ha MOJaBaHE HA HAPEXKIAHETO.

(9) Ako e gomycHaTa Tpelika npyu U3YMCIsBaHe HA HETHATa CTOMHOCT HAa aKTUBUTE HA €AUH
JI5U1, B pe3yJTaT Ha KOETO € 3aBUIIEHAa €MHCHOHHATa CTOMHOCT WM € 3aHM)KEHa lLieHaTa Ha
oOpatHOTO My M3KymyBaHe ¢ Haj 0,5 (Hyna 510 W TeT) Ha CTO OT HEeTHaTa CTOMHOCT Ha
aKTUBUTE HA €AMH s, Jlemo3utapsAT uian YmOpaBisBamloTo J[pyKecTBO ca UIbXKHHU Ja
BBH3CTAaHOBSAT Pa3IMKaTa Ha HHBECTUTOPA, 3aKYIHJI JISUIOBE 10 3aBUIIEHAa EMUCHOHHA CTOHHOCT,
CHOTBETHO IPOJIal 0OpaTHO Jiesia CH 10 3aHKKEHa 1IeHa, OT cpeacTBaTa Ha JloroBopHust ®oujg
B 10—aHEBEH CpPOK OT KOHCTaTHpaHE Ha TpelIkaTa, OCBEH aKO HHBECTUTOPHT € Oui
HEJI0OPOCHBECTEH.

AKo e jonycHaTa rpemka npy U34nciisiBaHe Ha HeTHATa CTOWHOCT Ha aKTUBHUTE HA €/IMH /IS, B
pE3yINTaT Ha KOSTO € 3aHI)KeHa eMHUCHOHHATa CTOMHOCT UITU € 3aBUIIIEHA [IeHaTa Ha 00pPaTHOTO
My u3KymyBaHe ¢ Haj 0,5 (Hysa 1510 1 1eT) Ha CTO OT HeTHATa CTOMHOCT HA aKTUBUTE HA €IH
nsn, Jenosutapsatr wiu  YmopasnsBamoTo JlpyecTBO ca AIBXKHHM Jla BB3CTAHOBST Ha
JHorosopaust @oHA ABDKUMATa CyMa 3a COOCTBeHa cMeTKa B 10-THEBEH CPOK OT KOHCTaTHpaHe
Ha TpeliKaTta.

Ako nomycHarara rpeika He npesumiasa 0,5 (Hyna 1510 U [IeT) Ha CTO OT HETHAaTa CTOMHOCT
Ha aKTHBUTE Ha eauH s, Jlemozurtapsat wiu YmnpapnsBauioto [pykecTBo mpeamnpuemar
HEOOXOMMUTE MEPKH 3a N305TBaHEe Ha TPEIIKU MPU U3YUCIISIBAHETO HA HETHATA CTOMHOCT Ha
aKTUBUTE HA €JIMH /ST ¥ 32 CAHKI[MOHUPaHe Ha BUHOBHUTE UTHKHOCTHH JIUIIA.

(10) (U3m — 07.07.2021r.) IIpu npomsiHa Ha HajgOaBKara (MPEBHIICHUETO HA EMHUCHOHHATA
CTOMHOCT Ha €IMH JAJ HaJ HEeTHaTa CTOMHOCT Ha aKTHUBUTE HAa €AWH s, C pa3Mepa Ha
pasxoauTe 1o mpoaaxoaTa Ha JSUI0BE), CbOTBETHO MPH MPOMSHA Ha OTOMBA (HAMaJIEHUETO Ha
[IeHaTa Ha 00paTHO U3KYITyBaHe Ha €/IWH IS [10/] HETHATa CTOMHOCT Ha aKTUBUTE HA €AHH I,
C pa3Mepa Ha pa3xoJuTe Mo 0OPaTHOTO M3KYITyBaHE Ha JSUI0BE), Y IPaBISBAIIOTO [pyKeCcTBO
€ JUTB)KHO J1a YBEJIOMU MTPUTEKATEINTE Ha JSTIOBE U OCTAHAINTE HHBECTUTOPH Upe3 ChOOILICHNE
Ha MHTEPHET CTpaHWIaTa Ha YTpaBisBamoTo JpyxecTBo He3abaBHO ciell 0I00pEHUETO OT
3aMEeCTHHK-TIpeJiceiaTellsl Ha MpoMeHuTe B Te3u [IpaBuna.

(11) VYnpasnsBamoro [pyxecTBo cnupa npojaxdara Ha AsUIOBE B ClAydail Ha BPEMEHHO
IIPEeyCTaHOBSIBAHE Ha OOpaTHOTO M3KylmyBaHe Ha asuioBe Ha @Donma. B Te3um ciydan
MPEeKpaTsIBAHETO HA MPOJaKOaTa Ha JITIOBE € 32 CPOKa Ha BPEMEHHOTO CITUpaHe Ha 00paTHOTO
U3KYIyBaHe.

(12) HoroBopuust @oHJ, CLOTBETHO YNpaBisiBalioTo [IpyKecTBO ca JUIbKHU /1a YBEIOMST
MIPUTEKATEINUTE HA JSIIOBE 32 B3ETOTO PEIIEHHUE 3a CIIMpaHe Ha 00paTHOTO U3KYIyBaHe, KaKTO
M 3a TOCIIEABAIIOTO pPEIICHHE 3a BBH3CTAHOBABAHETO My. YTHparisiBamoro J[pyxkecTBo
OIOBECTsIBa HA MHTEPHET CTPaHMIIATa CU 3a CIIMPaHe Ha 00pPaTHOTO W3KYIyBaHe, ChOTBETHO 3a
BBH300HOBSIBAHETO MY, a KOraTo JsutoBeTe Ha DOHIA ca MPUETH 3a THPrOBUS Ha PEryIHpaH
naszap, cje/Ba Jla yBeJJOMHU U Ma3apa B Cpoka Ha crpaHe Ha oOpatHoTo u3kynysane.(13) ITpu
BB300HOBSIBaHE Ha MTpo1aykOaTa/00paTHOTO U3KYITyBaHe Y IpaBisiBamoTo JpyKecTBO 00sBsIBa
€MHCHOHHAaTa CTOWHOCT M IIeHaTa Ha oOOpaTHO WU3KyIlyBaHe B JIE€HS, MPEIX0XKIalll
BBH300HOBSIBAHETO.

(14) (HoB — 15.06.2021r. ) JIoroBopuusit ®oHa n3aaBa, MpoaaBa U U3KyIyBa 00OpaTHO CBOUTE
JSLTOBE Upe3 YIPABISBAIIOTO JPYKECTBO Bb3 OCHOBA Ha MMUCMEH JJOTOBOP-TIOPHUKA C KITMECHTA.
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Ynen 20
Hemmna cmoiinocm na akmueume na /[ozosopnus @ono u Hemna cmoiiHocm Ha
aKkmueume Ha eOuH 0sa1. Memoou 3a oyeHKa Ha aKmMueu U NACUsU
(1) Hernara croitHocT Ha aktuBuTe Ha JloroBopHus DOHI U HETHATA CTOMHOCT HA AKTUBUTE
Ha €JMH JISJI Ce ONpENeNsaT BCEKM pabOTEeH JICH MPHU YCIOBHSTA W IO pella Ha JCUCTBAIIOTO
3akoHojarencTBo, Te3u IlpaBuia, IIpocnekra u IlpaBunara 3a onenka nmo an. 2. Hernara
CTOMHOCT Ha akTuBUTE Ha JloroBopHus @OHJ Cce Onpeess B JIEBa.
(2) YmpasasBamoTo [[pyxxectBo npuema [IpaBuiia 3a ornieHka Ha mopTdeina 1 3a onpeacIsTHe
Ha HETHAaTa CTOMHOCT Ha akTuBuTe Ha JloroBopHus @OHI, ChABPKAM NPUHLMUIIUTE U
METOJIUTE 32 OLIEHKA Ha aKTUBUTE, KAKTO U CUCTeMaTa 3a OpraHu3aius Ha Ta3u JeHHOCT.
(3) (M3m — 15.06.2021r.) M3uncisiBaHETO HAa HETHATA CTOMHOCT HAa aKTUBUTE CE U3BBPIIBA HE
nmo-kbcHO oT 10:30 waca Ha Bceku pabOTEH JeH ChIJIacHO mIpenBuaeHoTo B IIpaBmiara 3a
orieHka. [Ipu n3uncnsBaHeTO Ha HETHATA CTOMHOCT HA aKTUBUTE CE U3BBPIIBA U HAUUCIISIBAHE
Ha JBJDKUMHUTE Bb3HATPaXKIEHUS HA YTpaBisBauoTo JpykecTBo, KAKTO U Ha APYTU Pa3xoau
B ChOTBETCTBHUE C HOPMATUBHUTE M3UCKBAHUS U CKIIOUYEHUTE JOTOBOPH.
(4) (M3m — 15.06.2021r.) Ilpu mbpBOHAYANHO MPHAOOMBaHE (IIPH3HABAHE) AKTHBHTE HAa
JoroBopuust @oHJ ce OlEHABAT IO II€HAa Ha NMPUA0OMBaHE, BKIIIOYBAIIA U Pa3XOAUTE IO
caenkarta. MoMeHTa Ha OlleHKaTa Ha KYIIeHUTE WK MPoaaaeHUTe PUHAHCOBU UHCTPYMEHTHU B
noprdetina Ha I® e marara Ha cerbiameHT. [lociieBaio OlEeHSIBaHE CE U3BBPIIBA 32 BCCKU
aKTUB, BKJIIOYUTEIHO U 32 MbPBOHAYAIIHO MPU3HATUTE KbM Jarara Ha OIEHKaTa, M0 pel |
HauuH, npeaBuieHun B [IpaBunata 3a oOlleHKa, TpU CHa3BaHE HA HW3UCKBAHHATA Ha
HOPMAaTUBHUTE AaKTOBE, MEXIYHApOJAHHUTE CTAaHAAPTH M TMPAKTUKU, M YKa3aHHUATa Ha
Komucusita, upes npusiarane Ha CICIHUTE METOIU:
1. (orm.02.2023 1)
2. (m13m.02.2023 1.) cripaBe/sIMBaTa CTOMHOCT Ha U3AafeHUTe OT PenyOnuka bbiarapus 1ieHHN
KHIDKA M MHCTPYMEHTH Ha MAPUYHMUS [1a3ap, KAKTO U Ha U3JIaJIeHUTE OT ApPYyra IbpKaBa WieHKa
WJTU OT TpeTa IbpKaBa IEHHHU KHIKA U MHCTPYMEHTH Ha TApUYHHUS [1a3ap, ThpryBaHU Ha MECTa
3a THProBUS MPHU aKTUBEH Ma3ap, ce Onpeaens !

a) 1o 1eHa "KymnyBa'" Mpu 3aTBapsHE HA Ma3apa 3a JIeHs!, KbM KONTO ce M3BBPIIIBA OIlCHKATAa,
00siBeHa B €JIEKTPOHHA CHCTeMa 3a [IEHOBa WH(pOpMAIHs;

0) B caydyaii ye ma3apbT HE pabOTH B JIeHS, KbM KOWTO ce M3BBPIIIBA OIEHKATa - 10 I[CHA
,KylyBa” TIpH 3aTBapsiHE Ha Mas3apa 3a MOCJieIHus padoTeH JieH, OOsBEHa B EJIEKTPOHHA
CHCTEMa 3a LIeHOBa MH(QOpMaIHs;

B) B Cllydaii 4ye [ieHaTa, U34HCIIeHa ChIIIacHO OyKBH ,,a”° WIH ,,0%, € OpyTHA, TS C€ M3MOI3Ba
MpsiIKo 3a mpeonieHka. [Ipu ycrnoBuwe, 4ye IieHaTa € YWCTa, HA OCHOBAaTa Ha JIMXBEHHTE
XapaKTePUCTHKU MO0 MEPUOJAUYHOCT M PaBHUIIE HA JTMXBEHUTE KYMOHHU, TS ce mpeodpaszyBa B
OpyTHa U CJIe]l TOBa CE€ M3I0JI3Ba 3a MPEOIEHKA,

') PU HEBB3MOXKHOCT JIa C€ M3IMOJ3BAT TOPEONUCaHUTE MpaBuia, ce MpHiara MeToaa Ha
JTUCKOHTHPAHUTE HETHU MApPUYHU TTOTOIIH.

3. (U3m — 15.06.2021r., u3m.02.2023 r.) CnpaBeinBaTa CTOMHOCT Ha MPEXBHPISIEMH [IEHHU
KHWXa U IHCTPYMEHTH Ha MapUYHUA T1a3ap, TOMYCHATH J0 WJIK ThPTyBaHU HA MeCTa 3a ThPTOBHSI
IIpH aKTHUBCH I1a3ap, CC onpe/:[em[:

a) TO IIeHa Ha 3aTBapsSHE WM APYT aHAJOTUYEH TMOKa3aTesl, OMOBECTABAH MyOJMYHO KbM

JICHs1 Ha OIIEHKaTa OT MECTa 3a ThbProBU;
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0) 1o LeHa Ha 3aTBapsiHE WJIM JAPYT aHAJIOTHYEH IOKa3aTes, OMOBECTSIBAaH MyOINYHO KbM
JIeHs Ha OLIEHKaTa OT MECTa 3a ThPI'OBUS, OT KOMTO 32 CbOTBETHHUSI JIEH € U3ThPIyBaH Hal-roJsm
00eM MPEXBBPIISIEMHU IEHHU KHIKA U HHCTPYMEHTH Ha MTAPUYHUS 11a3ap B CIly4auTe, KOraTo Te
ca JIOIyCHATH 10 ThPrOBUS HA IIOBEYE OT €HO MSICTO 3a ThPIOBHUS;

B) 0 I€Ha Ha 3aTBApAHC WJIN APYT aHAJIOTUYCH IMOKAa3aTeyi, OMMOBECTABAH HY6J'H/I‘1HO OT MECTa 3a
THProBus 3a NOCJICAHUA pa6OTeH JACH, aKO MACTOTO 3a TbProBHA HC pa6OTI/I B ACHA, KBM KOWUTO ce
H3BBbPINBA OLICHKATA,

r) CIIpaBeUIMBaTa CTOWHOCT Ha IPEXBbPIIIEMH [ICHHU KHMKAa M MHCTPYMEHTHU Ha ApUYHUS
na3ap, I0IyCHaTH J0 WM ThbPTyBaHU HAa MECTA 3a ThPrOBUS, B CIy4ail ye ¢ TAX HAMa CKIIIOYEHU
CHIEJIKHM B JICHA, KbM KOMTO ce M3BBpIIBA OLIEHKATA, CE ONMPEAEis MO [IeHa Ha 3aTBapsiHe WU
JpyT aHAJIOTWYEH I0Ka3aTell, OIOBECTSBAH MyOJIMYHO OT MECTa 3a ThProBUsA 3a Hall-OnM3KUA
aeH ot 30-1HEeBHUS TEPHUOJI, TPEAXOXKAAL] ICHs, KbM KOWTO C€ M3BBPIIIBA OLICHKATA,

1) CIIpaBe/UIMBaTa CTOMHOCT Ha MPEXBHPJISEMHTE LCHHH KHIKA U MHCTPYMEHTH Ha
MapUYeH Iasap, IOIMYCHATH JI0 WM ThPryBaHU Ha MeCTa 33 ThPrOBHUS, B CIy4auTe, KOraTo HE
ce MpOoBEXk/a ThProBUS Ha MECTa 3a ThProBHs B paOOTHM 3a CTpaHaTa [IHHU, € LieHaTa Ha
3aTBapsiHE 3a JIEHS Ha TOCJIeTHaTa ThPTOBCKA CECHs, MPEIXOoXKIall JCHs, KbM KOHTO ce
U3BBPILIBA OLIEHKaTa. B ciydail ye HAMa CKIIIOYEHU CAEIKU B JIEHs Ha MOCJIEHATa ThProBCKa
cecusi, IPEAXOXKAAL JICHs, KbM KOWTO ce M3BBPIIBA OICHKATA, CIIPaBEJINBAaTa CTOMHOCT Ha
Te3W MHCTPYMEHTU C€ OMNpeAess M0 LIeHAa Ha 3aTBapsHE WIN JApYr aHAJIOTWYeH IoKas3ared,
OIOBECTSIBaH MyOJIMYHO OT MECTA 3a ThProBus 3a Hal-Oiau3kus eH oT 30-IHEBHUS MEpUO,
IpeIXOoK Al AeHs, KbM KONTO ce u3BbpIIBa olleHKarta. [Ipu orjeHkara Ha 00OaMranuy u Apyru
(dbopMH Ha CEKIOPUTH3HMPAH JBJIT (IBJITOBU [IEHHW KHMKA) C€ OTYMTA W HATpyIIaHaTa JINXBa 3a
CbOTBETHUTE JIHH;

e) (mpeaumina 6.46°) ako HEe MOXe Jla ce MPUIIOKH T. 3(2), lieHaTa Ha aKIIUUTE, ChOTBETHO
Ha [paBaTa € LieHa Ha 3aTBapsiHe WM Pyl aHAJIOTHYEH 0Ka3aTell, OIOBECTABAH IMYOJUYHO OT
MeCTa 3a ThProBus 3a Hail-0mm3kus feH ot 30-AHEeBHUS IEPHO, IPEIX0XK/IAII JICHS KbM KOUTO
ce M3BBbpLIBa OLEeHKaTa. B ciyuail ye B npenaxoanus 30-71HEBEH NEpUOJ € U3BBPIIECHO
YBEJIMYCHUE HA KallUTajla WK pa3/ieisiHe Ha aKIMUTEe Ha eMUTEHTA WK € 00SIBEHO M3ILIAIaHe
Ha JAMBMJICHT, LIEHATa Ha 3aTBapsiHE WJIM APYI'Hs aHAJOTMUYEH IOKa3aTel M0 U3peueHue MbpBo
ce KOpUTHpa ChC CHOTHOIICHHWETO HAa yBEIMUYEHHE Ha KaluTaia, ChOTBETHO Ha pa3JeisiHe Ha
aKIUHUTe WIK pa3Mepa Ha JUBUACHTA, aKO Hal-OJMM3KHUAT JieH mpe3 nocnenHus 30-7HeBeH
MIEPUOJT IIPE/TH 1aTaTa Ha OIIEHKATa, 33 KOMTO UMa CKIIFOYSHH CIeITKH, € IPEIH IeHS, CIIe/T KOWTO
MPUTEKATENTE HA aKIIMK HAMAT IPaBo Jia yyacTBaT B YBEIMUYEHHETO Ha KallMTala, CbOTBETHO
JICHS Ha pa3/IeNITHETO WM JICHS, OT KOWTO MPUTEKATEIUTE Ha aKIIUX HAMAT IPaBO Ha IUBHUJICHT
4. (13m.02.2023 r.) [Ipu HEBE3MOXKHOCT JIa CE MPUIIOKAT HAYMHHTE 32 OL[CHKA 110 T. 3 3a Ia/IcHN
aKIU¥, KaKTO W 3a aKIWH, KOUTO HE C€ THPIyBaT Ha PErylMpaHd Ma3zaph — OIEHKaTa ce
U3BBPILIBA 110 CIEAHUTE METOH:

® METOJl Ha ChOTHOILIEHHUETO IIeHa - Ileyasda Ha JIpy’KeCTBa aHaJIO3U;

e METOJ Ha HeTHaTa OajlaHCOBA CTOMHOCT Ha AKTHBHTE;

® METOJ Ha IMCKOHTHPAHWUTE HETHH MAPUYHH MOTOIIH.

Te3u MeTonu ce mpuiarat B IMOCIIEAOBATEIHOCTTA, B KOSTO Ca OMMCAHU IMO-J0JTy, MPH
yCJIOBHE, Y€ MOCOYEHHUAT Ha IBPBO MACTO METO HE MOXKeE Jia ObJie U3MOI3BaH.
5. (13m.02.2023 1.) [Ipu HEBB3MOXKHOCT Jla Ce MPUIOKAT HAYMHHUTE 3a OLEHKA MO T. 3 3a
OIpeJIeJIeHH IIPaBa, CIpaBeAJIMBaTa CTOMHOCT Ha IpaBaTta ce Ompeiess, KakTo Cle/IBa: 110 [eHa,
npejcTaBisABalla pa3idKaTa MeXIy IieHaTa (ompejeneHa ChIVIACHO HAYMHHUTE 33 OLCHKA,
MIOCOYCHHU B T. 3 - 4) Ha CHIIECTBYBAIINTE aKI[MH HA JPYKECTBOTO M EMUCHOHHATA CTOHHOCT Ha
HOBHTE aKIIMU OT YBEITMYECHUETO Ha KalHTala, YMHOKEHA TI0 ChOTHOIICHUETO HA OpOs aKIUH
B €/IHO IIPaBo.
Ot naraTta Ha 3alMCBaHE HA aKIMUTE B PE3yJTaT Ha YIpaKHSIBaHE HA TpaBaTa J0 JaraTa Ha
perucTpupaHe Ha yBEIMYEHHETO Ha KalKTajla U BIUCBAHETO MY B IEMIO3UTApHATA MHCTUTYIIHS
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3aIMCaHUTE aKI[UU CE OTPa3siBaT KaTo B3eMaHe, KOETo ce GopMupa KaTo OpOsT Ha 3alHCAHUTE
aKLMU C€ YMHOXH 10 CyMara OT CTOMHOCTTa Ha €JHO IPaBO IO MOCJeIHaTa OLIEHKa Mpeau
3alMCBAHETO Ha aKIMWTE, pasjiesieHa Ha Oposi aKIMK B €HO MPaBO U EMUCHOHHATA CTOMHOCT
Ha eaHa akiusa. OT JaTaTa Ha 3alMCBaHe Ha aKI[MUTE B PE3YNITaT Ha yIpa)KHsBaHE Ha IIpaBaTa
JI0 JaTaTa Ha 3ariallaHe Ha eMUCMOHHATa UM CTOMHOCT Bb3HUKBA 3abJDKEHUE HA JJOTOBOPHHUS
(GboHI KbM JPYKECTBOTO — EMUTEHT.

6. (13m.02.2023 r.) CrpaBemaiuBaTa CTOMHOCT Ha JSJI0BE HAa KOJCKTHUBHH HWHBECTHIIMOHHU
CXEMH , TIOJIYYHJIA pa3pelieHue 3a U3BbpIIBaHe Ha IeWHOCT chriacHo JupextuBa 2009/65/EO
Ha EBpormeiickus mapiameHT W Ha ChBeTa W/WIM HA JOPYTH MPEINPUSTHS 332 KOJIEKTHBHO
uHBectupane_no wi. 38, an. 1, 1. 5 ot 3AKWUCIIIKH, BKIIFOYUTETHO B CIy4auTe Ha BPEMEHHO
cnupaHe Ha O0OpaTHOTO W3KYIyBaHE, C€ OIpeneNs MO IOClIeAHaTa ILeHa Ha OoO0paTHO
U3KyIMyBaHe, 00siIBEHa O Kpas Ha JeHS MpeAXOoKIall JeHs Ha oleHkarta. B cioywail ue
BPEMEHHOTO CIIMpaHe Ha 00paTHOTO U3KYITyBaHE Ha JISUIOBETE € 3a EpUO. Mo-AbIbr 0T 30 1HH,
CIpaBe[IMBaTa CTOMHOCT HA €AWH 51 4Ype3 MpHiiaraHe Ha MeToja Ha HeTHaTa OallaHcoBa
CTOMHOCT Ha aKTUBUTE ChriacHo 5.2 ot [IpaBuiara 3a oreHka.

6.1. (M3m — 15.06.2021r.) CrnpaBemiuBara CTOMHOCT Ha aKIUHM U JSUIOBE, M3AaBaHU OT
060opcoBo ThpryBanu (oumose u Apyru 6opoBo TepryBanu npoayktu (ETFs, ETNs u ETCs),
BKJIFOUMTEHO JSJIOBE HA KOJIGKTMBHM WHBECTHUIIMOHHU cXeMd mo wi. 38, am. 1, T. 5 oT
SAKNCAIIKHA, npu KOUTO CHIIECTBYBAT OTPAHUYCHUS 3a TIOKYIKA U 0OpAaTHO U3KYITyBaHE 3a
orpezeNieH KJIac MHBECTUTOPH W/WIIM OMpPEJIEIeH pa3Mep Ha MOphUKaTa, U B Pe3yiTaT Ha T€3U
orpanudeHusi JloroBopHusT (OHA HE MOXKE Ja 3aKylU aKIUUTE U [SJIOBETE AUPEKTHO OT
W3J1aTeNs ¥ ChOTBETHO Jia IPEsBU 32 00paTHO M3KYIyBaHE MPUTEkKABAHUTE OT HEro IsUIOBE,
ce omnpeJens:

a) Ilo nena Ha 3aTBapsiHE HA CKIIFOUEHUTE C TAX CCJIKH Ha PEryJlMpaHus Mazap Ha LIEHHU
KHIKa, HA KOWTO ce ThpryBaT msuioBere u akuuute Ha ETFs, ETNs u ETCs, o0sBena upe3
CUCTEeMaTa 3a ThPrOBHsI UJIU B OOPCOBUS OIOJNIETHH, 32 TIOCTEAHUS PAOOTEH JeH.

0) Ilpu HEBB3MOXKHOHCT J1a ce mpuiIoxku T. a) asmoBere u akiuute Ha ETFs, ETNs u ETCs
ce OIICHSBAT MO TOCJeJHAaTa HM34McIeHaTa M O0fBeHAa OT CHOTBETHHSI PETyIUpaH IMa3ap
MHIMKAaTHBHA HETHA CTOWHOCT Ha akTuBUTE Ha exuH st (INAV-indicative net asset value).

B) [Ipr HEBB3MOXKHOCT J1a Ce MPUIIOKHU HAYUHBT Ha OLEHKA MO MPeIX0AHaTa TOUKA, KAKTO
U B ciy4yail Ha cipaHe Ha oOpaTHO u3KynyBaHe Ha jsiosere/akuunte Ha ETFs, ETNs u ETCs
3a mepuoa no-AbIbr oT 30 IHU, CHIIUTE CE OLIEHSBAT IO MOCJIeHAaTa ONpeaeNieHa U 00sIBeHa
OT ChOTBETHHUS U3/aTe]l HETHA CTOMHOCT HAa aKTUBUTE HA €IMH ST/ aKITusl.

6.2. CmpaBennuBaTta CTOMHOCT Ha (D)MHAHCOBUTE HMHCTPYMEHTH Ha KOJEKTHBHATa
WHBECTHIIMOHHA CXeMa IMPU HEaKTHUBEH Maszap Ce OMpeJess, KaTo Ce M3MOJI3BAT TEXHUKHU 3a
OILICHSIBAaHE, KOUTO BKJIIOUBAT M3II0J3BAHE HA LIEHM OT CKOPOIIHU U CIPaBEJIMBU Ia3apHU
CHCNKU MeXay HHGOPMHpPAHM W >KEllaellyd CTpaHU, CIpaBKa 3a TEKyllaTa CIpaBeIuBa
CTOWHOCT Ha APYT aKTUB, KONTO € B 3HAUUTEIHA CTENIEH €KBUBAJICHTEH, U IPYTH OOIIONPUETH
METO/IH.

7. (Mam — 15.06.2021r., u3m.02.2023r.) CnpaBemiuBata CTOWHOCT Ha OBATapCKH U
qy>KJIeCTpaHHU OOJIMTaliy, JOMYCHATH 10 WM THPTYBaHHW Ha PETyJIUpaH Ma3ap WU JIPyro
MSICTO 3a ThproBus B PenyOmnuka bwirapus, ce onpenens:

a) [1o nena Ha 3aTBapsiHE WK JAPYT AaHAJIOTHYEH IOKa3aTesl, OMOBECTABAH MyOJUYHO KBM
JICHS1 Ha OIIEHKaTa OT MECTa 3a ThbPrOBUS; .

0) cpaBeyIMBaTa CTOMHOCT Ha OOJIMTAIIMUTE, TOMYCHATH JI0 WJIM ThPTyBaHU Ha MECTa 3a
THPrOBUsI, B CIydyail 4€ C TAX HsMa CKIIOUYEHHM CJEJIKM B JICHS, KbM KOHTO C€ W3BBHPILIBA
OLIEHKaTa, ce OIpeess 0 LeHa Ha 3aTBapsHEe WK JIPYT aHAJIOTHYEH [10Ka3aTesl, ONOBECTIBaH
MyOJIMYHO OT MecTa 3a ThPrOBHsI 3a Hal-ONMM3KUs JIeH OoT 30-IHEeBHUS MEPUOJ, MPEIXO0MKIAIT
JIeHs1, KbM KOWTO CE€ U3BBPIIIBA OIICHKATA;
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B) B ciywaute, koraro ce ompenens crnpaBeiMBaTa CTOHHOCT Ha OOJIMTALUH, 10 KOUTO
MIPEJICTOM IIJIalllaHe Ha JUXBa, U MyOJIMKYBaHaTa Ype3 CUCTeMaTa 3a ThProBUs UK B O00OpCOBUS
OIOJIETHH LIeHa Ha CKJIIOUEHH C TSAX CACIKM WM Ha LieHa “KymyBa~ € HETHa, CIIpaBeInBaTa
CTOMHOCT ce (hopMHpa, KaTo KbM IyOIHMKyBaHaTa B OI0JIETHHA LIeHA ce MPUOaBU TBIKUMUST
JMXBEH KYIOH KbM JIaTaTa Ha OIIEHKAaTa:

r) AKO HE MOXE J1a ce ONpeJIeiu IeHa 1Mo peaa Ha 0. ,,a“ 1 ,,0°, KaKTO M 3a OOJIUTallHH,
KOUTO HE C€ THPryBaT Ha peryjJupaHH Ia3apy - OIEHKAaTa Ce M3BBpPIIBA 10 METoAa Ha
JTUCKOHTUPAHUTE NMapU4HU MOTOIH.

8. (U3m — 15.06.2021r., n13m.02.2023r.) CripaBeaiBata CTOWHOCT Ha MPEXBBPIISICMH ABJITOBU
LEHHU KHUKA U HMHCTPYMEHTH Ha apUYHUS Ma3ap, AOMYCHATH J0 WIH ThPryBaHU Ha MECTa 3a
THPrOBUS, IPH aKTUBEH I1a3ap, B Uy)KOMHA, CE OMPEAETIs 10 CISIHUS HAUUH:

8.1. 3a 1eHHU KHMKA, THPTYBAaHU Ha PETyJIMPaHH Ma3apy U APYrd MecTa 3a ThPrOBUSL:

a) 1O TOCJIeHA [[eHa Ha CKIIIOYEeHA C TAX CHENKa Ha CbOTBETHUS Mas3ap 3a JICHs, KbM
KOWTO ce U3BBPILBA OIICHKATA.

0) mpu HEBB3MOXKHOCT J1a C€ MPHUJIOKHK HAUYMHBT 32 OLIEHKa 1Mo OyKBa ,,a”° OIIEHKATa ce
W3BBpIIBA 10 LIeHa ,,KyllyBa~ MpHU 3aTBapsHE Ha Ia3apa 3a JeHS, KbM KOWTO Ce M3BBpIIBA
olLleHKaTa, 00siBeHA B €JIEKTPOHHA CHCTEMA 33 IIECHOBA MH(POPMAIUs HAa IEHHN KHUXKA.

B) IIPH HEBB3MOXKHOCT Jla C€ MPHJIOKH HAUYMHBT 3a OlleHKa 1o OykBa ,,0” oleHKara ce
M3BBHPIIBA 110 TIOCIIEIHA [IEHAa Ha CKITF0UEHA C TSAX CAETKa B paMKuTe Ha nocieaaus 30-1HeBeH
MEePHOJ, MPEAXO0KIAIN JCHs, KbM KOWTO ce U3BBPIIIBA OI[CHKATA.

I') B CJIydail ue IieHaTa Ha OOJIMTalyy € U3YMCIIeHa Ha OCHOBaTa Ha OpYTHHU IIEHH, TSI ce
U3MON3Ba MPSKO 3a oneHkarta. [lpu ycioBue 4e 1ieHata Ha OONUTAllMUTE € M3YMCICHA Ha
OCHOBAaTa Ha HETHU IICHH, ChOTBETHO ce mpmiara T. 7, 0. ,,B”.

8.2. Ako He MOXKe Ja ce Ompeneu IeHa 1Mo pena Ha Touka 8.1, 6. ,,a” — ,,B”, OIlCHKaTa Ha
[IEHHUTE KHIDKA Ce U3BBHPIIBA IPH CHOTBETHOTO MPHJIarane Ha T. 7, 0. ,,r*".

9. CmpaBennuBaTa CTOMHOCT Ha JIepUBAaTHBHU (DMHAHCOBU aKTHBH CE€ W3BBPIIBA IO T. 3.
CrpaBeuiiBaTa CTOMHOCT Ha JACpUBATHBHUA (DMHAHCOBM MHCTPYMEHTH C 0a30B aKTUB IICHHU
KHIKA, JTOIMYCHATH JI0 WIKA ThPryBaHU Ha (DYHKUIMOHHUPAIIX PEIOBHO, IPU3HATUA U MyOJIUYHO
JOCTHITHH PEryJIMpaHu Ma3apu B 4y)KOMHA ce U3BBPIIBA 10 pena Ha T. 8. 1.

10. (M3m — 15.06.2021r.) TIpu HEBB3MOKHOCT Ja ce MPWIOKH T. 9 mpu (GopMupaHe Ha
CTIpaBe/ITIMBaTa CTOMHOCT Ha OTIIMH, JOITYCHATH /IO WJIM ThPTyBaHU Ha PETYJIHPAHH Ma3apy WIN
JPYTH MECTa 3a ThPrOBUs, CIIPaBEUIMBaTa CTOMHOCT Ce OMpeAess KaTo ce U3M0I3Ba MOAXObT
Ha Black-Scholes upe3 nmpunarane na dhopmynara, nocouena B [IpaBumnara 3a orieHKa.

11. (M3m - 15.06.2021r.) CnpaBemnuBaTa CTOWHOCT Ha JCPUBATUBHH (PUHAHCOBH
MHCTPYMEHTH, THPTyBaHM Ha M3BBHOOPCOBM MazapH, ce ompejaens Mo IeHa "kymyBa" Ha
MapKeT-MEeUKbp MpHU 3aTBAPSHE HA Mazapa B pabOTHUS JCH, IPEIX0XK/all] JaTaTa Ha OIlCHKaTa.
[Tpu HEBB3MOXKHOCT J1a O'b/IE IPUIIOKEHO TOCOUEHOTO MPABMIIO OIIEHKATA CE U3BHPIIBA CIIOPET
T. 13 ot [IpaBunara 3a onienka. CripaBe/uyinBaTa CTOWHOCT Ha BaTyTHUTE (POPYBPIHU T0TOBOPHU
ce orpeJIests KaTo ce u3Mmoia3Ba opmynata , mocoueHa B [IpaBuiiata 3a oneHka. Korato cpoxsT
710 Tajeka Ha BalyTHUTE (HOPYBPIHHU JOTOBOPU € MO-MalbK OT 1 Mecell U B ciayyail, ue ca
HAJIMIE HE3HAYUTETHHU PA3JIUKU 110 OTHOIICHHE Ha CTOWHOCTUTE Ha JIMXBEHUTE INPOLECHTH,
Mopajy KpaTKusi CPOK U MPEHEOPEKUMO MAaJIKOTO BIMSHHE Ha JAUCKOHTOBHUTE (DaKTOpH, ce
npuemMa, 4e (opybpAHUAT BayTeH Kypc KbM JaraTa Ha OIpeIeNissHe Ha CIpaBeIIBaTa
CTOMHOCT € paBeH Ha TEKYIHs CIIOT BaTyTeH KypC.

12. (U3m — 15.06.2021r., u3m.02.2023r.) CnpaBemmBara CTOHHOCT Ha (DUHAHCOBH
MHCTPYMEHTH, B CIIy4auTe, KOraTo Te ca JIOIYCHATH A0 ThProBHs Ha OBEYE OT €HO MSICTO 3a
TBPTOBHUs, CE OMpEIENs MO IIeHa Ha 3aTBapsHE Ha Ma3apa KbM JICHS Ha OLEHKaTa WU JAPYT
aHAJIOTUYEH MOKa3aTel, OTIOBECTSABAaH MyOIMYHO KbM JICHS Ha OLIEHKAaTa OT MeCTa 3a ThPTrOBUS,
OT KOWTO 3a ChOTBETHHS JICH € U3ThPryBaH Hail-roJIsiM 00eM MPEeXBBHPISEMH IIEHHN KHIDKA U
WHCTPYMEHTH Ha TApUYHUS Ta3ap.
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13. (u3m.02.2023r.) CripaBeanBaTa CTOMHOCT Ha CPOYHHUTE M OE3CPOYHHUTE BIOTOBE B OAHKH,
MapuTe Ha Kaca M KpaTKOCPOYHHMTE B3EMaHHUs CE€ OMpesesis KbM JIeHd, 32 KOWTO ce OTHacs
IIPEOLIEHKATa, KAKTO CJIe/Ba:

a) CPOYHUTE BJIOTOBE B OAHKU - 10 HOMUHAJIHATAa UM CTOMHOCT U ToJlaraiaTa ce CbriacHoO
JI0OTOBOpa HATpYIlaHa JINXBA;

0) mapure Ha Kaca - 10 HOMUHAJIHA CTOWHOCT;

B) 0€3CPOYHHUTE BIOTOBE B OAHKHU - IO HOMUHATHA CTOWHOCT;

I) KpaTKOCPOYHHTE B3eMaHHs Oe3 OoIpeaeseH JIMXBEH MPOLEHT WIM J0XOI - IO
ce0eCTOMHOCT;

1) KpaTKOCPOUYHUTE B3€MaHUs C ONPE/ICIICH TUXBEH MPOIICHT WU JJOXO/I - 0 ce0eCTOMHOCT,
yBEJIMYEHA C [10JIaralaTa ce ChbIjlacCHO JOr0BOpa HATpyIlaHa JIMXBA WIH JOXO.
14. (u3m.02.2023r.) CnpaBemiauBara CTOMHOCT Ha WHCTPYMCHTHTE Ha MApUYHHS I[1a3ap,
JOMyCHATH 10 WM ThPTyBaHU HA PEryJIUpaH Ma3ap ce U3BBPILIBA 10 peaa Ha T. 3. AKO HE MOXKe
Jla ce MPUJIOKHU PEAbT 3a OLIEHKA MO MPEAXOJHOTO U3PEUYCHHE, KAaKTO U 33 MHCTPYMEHTHUTE Ha
IapUyHUs 1a3ap, KOUTO HE Ce ThPryBar, OLIEHKATa Ce U3BbPILBA HAa Oa3a HOMUHAIHA CTOMHOCT,
HaTpylaHa JHMXBa U KalmuTajaoBa nedanbda/3aryda KbM MOMEHTA Ha OIEHKa, KaTO METOAMKATa
3a TAXHOTO U34MCIsiBaHe ce onpenens B [IpaBunara 3a oneHka.
15. ®uHaHCcOBUTE aKTHBH, ACHOMUHUPAHHU B UyXKIECTpaHHA BalyTa, c€ MPEU3UUCISIBAT B
JIeBOBAa PaBHOCTOMHOCT, OIpE/eNieHa M0 LEHTpaIHUS Kypc Ha bbiarapckara HapoaHa OaHKa,
BaJIMJICH 3a JICHS, 32 KOMTO ce OTHACS OI[CHKaTa.
16. (Hosa 01.2023 r.,u3m.02.2023r.) 3a cnipaBemmBara CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH Ha
APYKECTBA, KOUTO Ca 00s1BEHU B HCCBHCTOATCIIHOCT, CC HU3IIO0JI3BA KOC(I)I/IHI/ICHT HYyJa, CbOTBETHO CC
npreMa, 4e TSAXHATa CIPaBeUINBa CTOMHOCT € Hyla. 3a YY»KJIM EMUTEHTHU CIPaBeUINBaTa CTOMHOCT
C€ onpeaecisa, CHUTAaHO OT NO-KbCHATa JlaTa — JaTaTa Ha BIIMCBAaHE Ha 00SsIBSIBAHETO B HECHCTOSITEIHOCT
B CHOTBETHHSI PETHCTHP WM JlaTaTa Ha y3HaBaHE Ha TOBAa 0OCTOSTEICTBO OT Y ]I, TOKYMEHTUPAHO OT
O(I)I/II_[I/IaJ'IeH HU3TOYHUK (Hanp. YBEOAOMABAHE OT MOIICYUTE]I, HOBHHA 3a 00sBsIBaHE B HCCBHCTOATCIIHOCT,
Ip. IOJTOOHM).
(5) CroitHocTTa Ha mMacHMBHTE € paBHA Ha CyMara OT OaJaHCOBUTE CTOMHOCTH Ha
KPaTKOCPOYHUTE U ABJITOCPOYHHUTE 33aIBJDKCHUS M0 OanaHca. 3aabDKEHUTa, JCHOMIHUPAHN
BBB BallyTa, C€ U3UUCISBAT MO IEHTpaIHUs Kypc Ha bearapcka HapoaHa OaHka BaluJeH 3a
JIeHs], 3a KOMTO ce OTHAcs OL[CHKaTa.
(6) Hetnara croiftHOCT Ha akTuBUTE Ha JloroBopHus PoH/I ce U3YUCIIABA, KATO OT CTOHHOCTTA
Ha BCHYKM aKTUBH, OLIEHEHH Mo pena Ha IIpaBuiarta 3a oleHka, ce M3BaJM CTOMHOCTTA Ha
BCUUYKH MacCUBHU, U3UUCIIEHA ChIJIACHO ail. 5.
(7) HeTHaTa cTOMHOCT Ha aKTUBUTE Ha €/IMH J5UT € paBHA HAa HETHATA CTOMHOCT Ha aKTUBUTE Ha
Joroopaust @oHJ, U34YKCIEHA CHIIACHO MPEIXOJHUTE pa3mopendu, pa3eneHa Ha Opos Ha
nsnoBere Ha PoHIa B 00pbIlleHHE KbM MOMEHTA Ha TOBA OIpEIEsHE.
(8) (M3m — 15.06.2021r. ) Beeku paboten nen Ympasissaioto pyxecTBo 00sBsiBa, B JeBa,
HCA, HCA Ha eauH 171, eMHUCHOHHATa CTOMHOCT W IIeHaTa Ha OOpAaTHO HM3KyIyBaHEe Ha
nsnoBete Ha JloroBopHus ®@oHj U ru myOnuMKyBa Ha mocodeHute B [IpaBuiara 3a oneHka Ha
HCA wmecra.
(9) [Ipu HECHOTBETCTBUE HA TOPHUTE AJTMHEH C MTOCIEABAIIY MPOMEHHU B HOPMATUBHUTE aKTOBE,
Kacaellly ONPEJEISIHETO HA HETHATa CTOMHOCT Ha akTuBHTe Ha JloroBopHus ®oHp, ce mpuiarar
HOBUTE HOPMATHUBHHU pa3nopeadu OT BIM3aHETO UM B CWiia. B Te3u ciydau YmpaBisBaioTo
HpyxectBo npusexaa [IpaBunara Ha @oH1a B CbOTBETCTBHE C HOPMATUBHUTE MPOMEHH B Hal-
KpaTKusi pa3yMeH CpPOK.

Ynen 21
3aovarcenun na Ynpasnsaeauomo Jlpyryncecmeo
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npu npooasicoa u 00pammno UKynyeane Ha 0:a7106e
(1) Ilpu ocwiiecTBsiBaHE Ha JEHHOCTTA MO MpoJak0a U 0OpaTHO W3KYIyBaHe Y PaBISBaIIOTO
HpyxecTBo:
- OCUTYpSIBa, BKIIFOUUTEIHO Ype3 CKIIFOUBAaHE Ha IOTOBOp ¢ OaHKa WK (MHAHCOBA MHCTUTYIIMS,
MoJI3BaHe Ha Mpexa oT oducu (“rumera’), KbAETO Ce MPHUEMaT MOPHUKUTE 3a MpoAaxoda u
00paTHO U3KYITyBaHE Ha JISJIOBE U CE€ OCHILECTBABAT KOHTAKTUTE C MIPUTEKATEIUTE Ha ISIIOBE
Ha JloroBopuust ®oHA, KAKTO U OCUTYpsIBA YCIIOBHUS 3a IPUEMAHE U IIpUEMa NOPBUKUTE BCEKU
paboTeH JieH;
- OTKpUBa KbM CBOATa cMeTKa B lleHTpanHus aeno3utap MOJCMETKU Ha IPUTEXKATEIUTE Ha
nsnoBe ot JloroBopuust @onp;
- IIpUeMa OT MHBECTUTOPUTE BCEKU PAOOTEH JEH NOPBYKH C HOPMATHBHO OIPEAEIECHOTO
ChIIbpKaHuE 3a MOKYIKa U 00paTHO U3KyIyBaHe Ha AsuioBe oT JloroBopuus oux;
- BCEKH paboTeH JieH npenocTass Ha Llearpanaus Jlemosurap cbriacHo Heropwus [IpaBuiiHUK
nHpopmanuara, HeoOXoIuMa 3a CEThJIMEHTA Ha CKIIOYEHHUTE CIEIKU C MPOAaJeHI/U3KYIIEHU
obparno asutoBe oT JloroBopuus DoH;
- Bceku pabdoteH aeH 10 10,00 yaca usnparia Ha Jleno3utaps, u3uncieHaTa HETHa CTOMHOCT Ha
aKTUBUTE, HETHA CTOMHOCT Ha aKTUBUTE HA €/IMH JI51J1, EMICOHHA CTOMHOCT U 11€Ha Ha 00paTHO
u3KynyBaHe Ha jgsuoBete OT JloroBopHuss ®oHA, KakTo u Ipsuiata HHPoOpMaus 3a
OTIPENICJITHETO UM, BKIIIOYMTETHO OpOos Ha MPOJaJeHUTE W OOpaTHO HM3KYIEHU JSJIOBE C
MPUKITIOYUIT CETHIMEHT;
- pasriexxaa He3a0aBHO BCHYKHM H3SIBIICHHS, CTAaHOBHUINA M HPENOpbKH Ha Jlemosuraps,
HAIMpaBeHH WUJIH JIaJICHH [IPH OCHIECTBABAHE HA HEHHUTE KOHTPOIHU (DYHKIINU;
- BCEKM pabOTEH JIEH OCUETOBOJSIBa BCUUKU M3BBPILEHU 3a cMeTKa Ha /loroBopHust ®oHjg
C/IETIKU U OTIepalluy;
- U3BBPIIBA BCUYKHU JIPYTH NPaBHU U (aKTUUECKH NEHCTBHA MO MponaxkdaTa M oOpaTHOTO
W3KYIyBaHE ChIIIACHO JIEHCTBAIIOTO 3aKOHOAATEICTBO, Te3u [IpaBuna u [Ipocniekta Ha PoHpa.
(2) YupasasaBamoto [pyKecTBO € ITbKHO:
- 7la IoJTy4yaBa IJIallaHus OT MHBECTUTOPH 3a MpoaaxOa Ha fssioBe Ha JloroBopHus @oHx camo
1o 0aHKOBaTa CMETKa, CIIELMaIHO OTKPUTA 3a Ta3u 1iell B Jleno3uraps, 10 Kpast Ha ClIeIBalus
paboTeH nieH;
- J1a U3BBPILBA CACIKUTE IO Mpojax0a Ha nsamoBe Ha JloroBopHust @OHJT B CPOK 10 CEAEM JTHU
OT JIaTaTa Ha MoJaBaHE Ha MOPbUYKATa, U J1a U3BBPIIBA CIEIKUTE 10 0OpaTHO M3KyIyBaHE Ha
nsnoBe Ha DoHAA B CPOK J10 JIeCeT THU OT JaTara Ha MojjaBaHe Ha MOpbhYKaTa;
- Jla U3BBPIIBA MOKYIKaTa Ha AsioBe Ha PoHA MO MbpBaTa EMUCHOHHA CTOMHOCT, 00sBEHA
cleq IeHs, B KOMTO MopbyKara € mojajeHa, a oOpaTHOTO M3KyIyBaHe — IO II'bpBaTa IieHa Ha
00paTHO U3KyMyBaHe, 00sBEHa ciie]l IeHs, B KOWTO MOpbUKaTa € M0J1a/IeHa;
- BCUYKU NOPBYKH 3a MOKYNKA, ChOTBETHO 3a OOpaTHO M3KylyBaHe Ha jsaioBe Ha DoHna,
MOJTyYeHU B paMKHUTE Ha €IMH JIeH, C€ M3MbJIHABAT HA €/1HAa U Chlla IIeHa - IO cieBallaTa
00sIBeHa eMUCHUOHHA CTOWHOCT, ChOTBETHO 11€Ha HAa 00paTHO U3KYITyBaHE.

Ynen 22
Yenosusa u peo 3a epemenno cnupane na oopamnomo usKynyeamne

(1) Mo pemenne Ha YnpasnsBamoto pyxectBo JJoroBopaust ®oH1 MOKe BPEMEHHO J1a CIIpe
Oo0paTHOTO M3KYIyBaHE Ha CBOMTE [AJOBE CaMO B M3KJIIOUMUTEIHU CIy4ad, aKo
oOcTosITeNICTBaTa IO HajlaraT U CIHPAHETO € ONpaBJaHO C OrJieJ] Ha HMHTEPECUTE Ha
IIPUTEKATEIIUTE HA JAI0BE, BKIIOUUTEIHO B CIICIHUTE CIIy4au:

1. KoraTo Ha peryjaupan mas3ap, Ha KOMTO ChIIIECTBEHA YacCT OT aKTUBUTE Ha JloroBopHust DoHL
ca JIOIyCHaTH WIM C€ ThPryBaT, CKIIOYBAHETO Ha CHAEIKH € IPEKPATEHO, CIPSIHO WIU €
ITOJIOKEHO HAa OIPaHUYEHUS — 33 CPOKA Ha CIIMPAHETO, WIIM OIPAHUYABAHETO;
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2. KoraTto He Morar ja ObJaT OLIEHEHM NMPaBWJIHO aKTMBHUTE WIM MAacUBUTE HA J[oroBopHuUs
@®ona win YpasisBalloTo IpyKEeCTBO HE MOJKeE J1a ce pasnopex/a ¢ aktusure Ha @onna, 6e3
Jla yBpEIM UHTEPECUTE Ha IIPUTEKATEIINTE HA JASUIOBE — 3@ CPOK JJOKATO TPA€ HEBb3MOXKHOCTTA;
3. OT MOMEHTa Ha B3eMaHe Ha pelIeHUe 3a IpeKpaTsBaHe WiIKM IpeoOpa3yBaHe uype3 CIMBAHE,
WM BJIMBaHE, IIPU yCIOBUATA M IO peAa Ha riasa yerupuHazaecera ot 3AKWCHIIKU — no
IIPUKJIIOYBAHE Ha Ipoueaypara Ha JJoroBopHus @oHJ — 10 NPUKIOYBAHE HA IIPOLEAYPATa;

4. (U3m. - 21.11.2016 r.) B citydaii Ha pa3BajisiHE Ha JoroBopa ¢ Jleno3urapst nopajau BUHOBHO
HEroBO IOBEJICHUE, OTHEMAaHE Ha JIMILIEH3a 3a JECWHOCT Ha Jleno3uTaps WK HaJlaraHe Ha Ipyru
OTrpaHUYEHUS Ha AEWHOCTTA MY, KOMUTO IIPABIT HEBB3MOYKHO M3II'BJIHEHUETO HA 3a/IbJKEHUATA
10 JIOTOBOpa 3a AENO3UTAapHU YCIyTd WX MOIaT Aa YBPEISAT UHTEPECUTE HA IPUTEKATECINUTE
Ha Jisu10Be Ha POoHA — 32 MUHUMAITHHS HE0OOXOAUM CPOK, HO HE TIOBEYE OT 2 Mecela.

(2) VnpasnsBamoro JlpyxecTBo He3a0aBHO chupa mnpojaxOaTa Ha JsUI0BE B cCilydyai, ye
BPEMEHHO € IPEYCTAaHOBEHO 00paTHOTO U3KYIyBaHe Ha AsuioBe Ha JloroBopHus @onja. B te3u
cllyya IIPEKpaTsBaHETO Ha IMYOJUYHOTO Ipe/ylaraHe € 3a CPOKa Ha BpPEMEHHOTO CIIMpaHe Ha
00paTHOTO M3KYIyBaHE, CHOTBETHO 3a MEPUOJA, C KOWTO € YABIDKEH CPOKa Ha BPEMEHHOTO
criMpaHe Ha 0OpaTHOTO M3KYIlyBaHE Ha JIJIOBE.

(3) (U3m. - 21.11.2016 r.) [TopbukuTe, OAAACHH CIICA TOCICTHOTO OOSBsABAHE HA I[CHATA Ha
o0paTHO W3KyIyBaHE IpeAM HayajHaTa JaTa Ha CpoKa Ha BPEMEHHOTO CIIMpaHe, HE ce
U3MBIHABAT. YIPaBIABAIOTO [[pyKecTBO Bb3CTaHOBSIBA CYMUTE Ha MHBECTUTOPUTE, NMOAAIIN
MOPBUKHU 32 MOKYIIKA Ha JIJI0Be, 10 OaHKOBaTa UM CMETKa WJIM Ha KacaTa Ha YIIpaBJIsBaIllOTO
Jlpy>kecTBO 110 Kpast Ha paOOTHUS JIEH CIIeBAIll J€Hs, B KONTO € B3€TO PEILLEHUE 3a CIIMpaHe Ha
€MUTHPAHETO Ha JSUIOBE.

(4) YupasnsBamoro [pyxectBo yBenomsBa K®H, Jlenosutapsa u perynupanus masap, Ha
KOITO ce ThpryBar jasiosere Ha PoHAa, 3a CIMPAHETO Ha OOPAaTHOTO U3KYIyBaHE He3a0aBHO
ClleZl B3EMAHETO Ha PEUICHHE 3a TOBA, a MPUTEKATEIUTE Ha JSUIOBE - 4pe3 MyOiuKamus Ha
WuTepHer crpanunara Ha Ynpasisasamoro [pyxectBo. B cioyuail ye ce Hanmara yabJpKaBaHe
Ha CpPOKa Ha BPEMEHHOTO CIUpaHe Ha OOpaTHOTO M3KYIyBaHE Ha JSUIOBE, YTIPABISABALIOTO
npyxectBo yBenomsisa KOH, bopcara u /leno3uraps He o-KbCHO OT 7 JHU NMPEIU U3THYAHETO
Ha ['bPBOHAYAIIHO OIPENEICHUS CPOK. AKO CPOKBT Ha CIIMPAHETO € MO-KPaThK OT CEAEM JIHH,
BKJIFOYMTEIHO B CIIy4auTe, KOraTo 0OpaTHOTO U3KYIyBaHe € OUJIO CIIPSTHO MOPAIu TEXHUYECKU
MpPUYMHY, YTpaBiasBauoro JpyKecTBO W3BBpPIIBA YBEAOMJIEHHMSTA IO MPEIXOJHOTO
u3peueHue 10 Kpas Ha paOOTHHUS JeH, NMPeIX0oXk/Jalll JaTara, Ha KOSTO € TpsiOBaio na Obie
MMOJHOBEHO OOPATHOTO M3KYITyBaHE.

(5) O6paTHOTO M3KYIyBaHe ce Bb30OHOBsIBA OT Y IPaBIsABAIIOTO [[pyKecTBO ¢ U3THUAHETO Ha
CpOKa, OIpejeNieH B PELIEHHUETO 3a CIUpaHe Ha OOpaTHOTO M3KYyIyBaHE, CHOTBETHO B
pEILIEHUETO 3a YABKaBaHE CPOKa Ha CIHMpaHe Ha 00paTHOTO M3KYyIyBaHe. Y BEIOMSIBAHETO 3a
BB300HOBSIBaHE C€ M3BBPIIBA M0 pesa Ha ail. 4. EMucroHHaTa CTOMHOCT M 1leHaTa Ha 00paTHO
U3KYIyBaHe clie/l Bb30OHOBsIBaHE HAa OOPAaTHOTO W3KyIyBaHe TpsiOBa Ja Objie oOsiBeHa B JICHS,
MIpeIX0Kalll Bb300OHOBSIBAHETO.

(6) (HoB — 15.06.2021r.) Komucusta 3a (h)UHAHCOB HAA30p MOXKE Ja B3eMa peEIlcHHE 3a
CIUPaHETO Ha OOPATHOTO U3KYITyBaHe, B CiIydail ye MHTEPECUTE Ha MPUTEKATEIUTE Ha JISITOBE
WJIM Ha na3zapa ro Hajarar.

Ynen 23
Peuneecmupane na 0oxooa na @onoa

(1) I[OFOBOpHI/ISIT ®oHp HE pasapeacist 10X0d, BKIIFOYUTCIHO JOXO0Ja CbITIACHO 3aBEPCHUA OT

perucTpupal OUTOP TroJulleH ¢uHaHCOB oTyeT Ha DOoHAA, MEXIy NpUTEkKATeIUTE Ha
HETOBUTE JISIOBE.
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(2) YnpasasBamoro [pyxectBo peunBecTHpa noxonaa Ha JloroBopuust ®onx no an. 1 B
HeroBarta JeHHOCT ¢ OrJie/l HapacTBaHEe Ha HETHATa CTOMHOCT Ha akTuBUTE Ha POH[a, B MHTEpEC
Ha IpUTeXaTeauTe Ha Jsui0Be 0T PoHJa.

(3) PeunBectupaneTo Ha J0X0Ja C€ M3BBPIIBA B ChOTBETCTBHE C MHBECTHUIIMOHHUTE LIEJH,
CTpaTeruy, MOJUTUKAa U OorpaHudeHus Ha PoHJA, PU OTYUTAHE HA KOHKPETHUTE Ia3apHU
YCJIOBHS U NIPH ClIa3BaHe HA 3aKOoHa, ykazaHuaTa Ha KOH u BpTpemnuTe akrose Ha QoHpa.

PA3JIEJI ITT
IIPABA HA IIPUHTEKATEJTUTE HA /TA/IOBE

Ynen 24
Ilpaga na uneecmumopume 6v6 @onoa
Bceexu nsn Ha JloroBopHust @oH[ 1aBa CIEIHUTE [IpaBa Ha CBOS PUTEKATE:
1. mpaBo Ha oOpaTHO U3KyNyBaHe Ha jaena oT JloroBopuust Poun;
2. IpaBo Ha JIMKBUJIAIIMOHHA KBOTA;
3. mpaBo Ha uHPOPMAIHS;.
4. (Hosa — 15.06.2021r. ) mpaBo Ha ImojaBaHe Ha 5Kaju0u.

Ynen 25

Ilpaso na oopammno uskynyeane
(1) (u3m.01.2023 r.) Bceku unsectutop B JloroBopuus ®oHa uMa rpaBo, B pabOTHOTO BpeMe
Ha MecTaTa 3a [10/laBaHe Ha MOPBUKH 3a Ipojaxk0a, Ja MCKa NpUTEkKaBaHUTE OT HErO JSJI0BE
na Obnat usKyneHu obpatHo oT JoroBopHus PoHA MpU YCIOBUATA, MPEIBUICHU B TE3U
[IpaBmia u Ilpocnekra, ocBeH KOraro oOpaTHOTO M3KYIyBaHE € CIpPSHO B IPEIBUJCHHUTE B
3akoHa wiu te3u [IpaBuna cnyvau.
(2) Uckanero 3a 00paTHO M3KYITyBaHE MOJKE J]a C€ OTHACS 32 YaCT HJIU 32 BCHUKHU IIPUTEKABAHU
OT MHBECTUTOPA LIeNTU WJIK YACTUYHH JISIIOBE.
(3) ObpaTHOTO M3KyMyBaHE HA JSUIOBETE CE€ M3BBPIIBA 1O 1[€HA, paBHA HA HETHATa CTOMHOCT
Ha aKTUBMTE Ha €/IMH JIsJ1, HaMaJleHa ¢ pa3XouTe o 00paTHOTO U3KYITyBaHe.
(4) INoppbuxuTe 32 0OpaTHO U3KYIYBAHE HA JIAJIOBE CE€ M3IIBJIHABAT 10 Bb3MOXHOCT B CPOK JI0
neT paOOTHU JIHU, HO HE NTOBeYe OT HOPMATHBHO OIpPEENICHHs CPOK OT JAECET JIHH, [0 IIbpBaTa
1IeHa Ha 00paTHO M3KYIlyBaHe, 00sIBEHA ciie/ IeHs Ha [0aBaHe Ha opbUKara.

Ynen 26
Ilpago na nuxeudayuonna Keoma
Bceku nHBECTUTOP MMa MPABO HA YacT OT UMYILECTBOTO Ha POH/1a MPU HEroBaTa JMKBUAALUS,
CBhOTBETHA Ha NIPUTEKABAHUTE OT HETO JISUIOBE.

Ynen 27
(M3m — 15.06.20212., u3m.02.2023 1.)
Ilpaso na ungpopmayusn
Bceku mnBecTHTOp MMa npaBo Ha uMH(popmanus, chAabpxkama ce B [Ipocrnekra, ocHOBHUS
MHPOPMAIIMOHEH JOKYMEHT M rnepuoauuHute otdyeTH Ha [loroBopuust ®onn (mociemHute
nyOJMMKYBaHM TOJAMIIEH W 6-MeceueH OTYeT), KaKTO M Ha Jpyra myOjauuHa WH(OpMarms
otHocHO Ponna. YmpasnsaBamoTo JpykecTBO mpenocTaBsi O€3IIaTHO, MPU MOUCKBAHE OT
MHBECTUTOPHUTE, TOCOYEHATA B U3peUeHUe MbpPBO HH(opMalus BbB Bcuuku opucu (“rumera”
Ha YnpasisaBamoTro JpykecTBo, KbJETO C€ U3BBPIIBA MPOoJak6aTa/00paTHOTO U3KYITyBaHE HA
JSI7I0BE, KAaKTO M OIOBECTsABAa Chlara 4ype3 VHTepHET cTpaHuMnara Ha YIpaBIsABaIlOTO
HpyxectBo. IlpaBoro Ha wuH(popmanus Ha uHBecTUTOpUTe BHB QPOHIa HE MOXKe Ja
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MPOTHBOPEYHN Ha 3a0paHa WM OrpaHMYCHHE 33 Pa3KpHUBaHE HAa WH(POpMAaNUd, MPEIBUACHO B
HOpPMAaTUBEH aKT, KaKTO M Jla BOAM N0 pa3KpHBaHE Ha THPrOBCKAa TailHa W HOY-Xay Ha
VYupasnsasamoro pyxecTBo.

Ynen 27a
(Hoe — 15.06.2021.. )
Ilpaeo na nooasane na sxcanou
(1) CoBeThT Ha qUpPEKTOPUTE HA YIIPaBIABAIIOTO J[pyKecTBO MpreMa MOJTUTHKA 32
pazyMHOTO U Obp30 00paboTBaHe HA MOJIAJICHH OT MHBECTUTOPUTE >KajiOu, ChriaacHo wi. 118
W TIaBa cenMa ,,B“ ot Hapenba Ne 44,
(2) Mpenu cxrouBaHe HA JOTOBOP YPaBISIBAIOTO J[PYyKECTBO € [UTHKHO J1a MPEIOCTaBU Ha
WHBECTUTOPUTE OC3IUIATHO W TO JIECHOIOCTBHIICH HaYyWMH WH(GOpMAalHs OTHOCHO pela 3a
M0/IaBaHe Ha XaJIOU CHIVIACHO MOJIUTUKATa MO al. | M WHTEpPHET CTpaHUIaTa, HA KOSITO
MOJINTUKATA € MyOIMKyBaHa, KAaKTO W OTHOCHO BB3MOXKHOCTTA 3a T0JIaBaHE Ha KaJlOW Tpe]
K®H u npyru nbpxkaBHU OpraHu, KakTo M (GOpMHUTE 32 U3BBHCHIACOHO pasriiekiaHe Ha
CIIOpOBE, KOUTO Ca Ha Pa3IoyIo’KEHHE Ha MHBECTHTOpa B Pemmybnuka bearapus.
(3)MHBecTHTOPUTE MMAT TPABO Jia MMOIaBaT *kaja0u, O3 Ja 3ariamar TakCH. Y IPaBiIsBaIioTo
JpyxecTBO € JUThKHO Jla PerUcCTpupa, pasriie/ila 1 OTTOBOPU Ha BCsKa >kajnba 0e3 M3JIMIIHO
3a0aBsHe, HO HE MO-KbCHO OT 10 paboTHM HU OT AaTara Ha mocThIBaHeTo 1. Koraro B cpoka
T10 MIPEAXOAHOTO U3PEUEHUE HE MOXKE J1a Ob/Ie M3MpaTeH OTrOBOP, Y IpaBisiBaioro [pyxectBo
yBenomsiBa xkanbononatens 1 KOH HezabaBHO 3a mpUYMHUTE 32 3a0aBIHETO M TIOCOYBA CPOK
3a MPUKJIIOYBAHE Ha MPOBEPKATA U U3TOTBSIHE HA OTIOBOP.
(4) HombnuutenHa uHbOpMAIKs OTHOCHO pejia 3a MOoJaBaHe, PErHCTPUpPAHE, PasriIeiKaaHe
OTroBapsiHe Ha XajlOW OT WHBECTHUTOPUTE C€ ChAbpXKA B IpHETaTa OT YTIPaBIABAIIOTO
JlpyxecTBO moiauTHKa 1o an. 1, kakTo u B wi. 118, rmaBa cenma ,,B“ ot Hapen6a Ne 44.

PA3JIET \V
OPTAHH3AIIAA H YITPABJIEHHUE HA ®OHJA

Ynen 28

Oouwu paznopeoou
(1) (u3m.02.2023 r.) YmpasusBamoro JlpyxkectBo opranusupa JloroBopuust ®oHpa, KaTo
npuema Hactosumute [IpaBuma, Ilpocnexta, OcHOBHUS HHQOPMAIMOHEH JIOKYMEHT,
[IpaBunara 3a onenka, [IpaBunara 3a ynpaBieHrue Ha pUcKa U APYTd aKTOBE, HEOOXOAUMH 32
HEroBOTO YCTPONCTBO M (PYHKLIMOHUPAHE, [10/1aBa 3asBJICHUE 32 U3JaBaHe Ha pa3pellieHue OT
K®H 3a opranmzamus u ynpaBieHune Ha @OoHIa W OCBHUIECTBSIBA APYTU MOAOOHU
OpPraHu3alMOHHU JEHCTBUS.
(2) Ymopasnsasamoto [pyxectBo ympasinssa JloroBopaust Q@oH KaTo B3eMa HEOOXOIUMUTE
pellIeHns, CBbpP3aHU C HEroBaTa opraHu3alus, QyHKIMOHUpPAHE U MpeKparaBaHe. Pemenusra
[0 IPEeAXOJAHOTO M3pedyeHue ce B3emar oT CbhbBeTa Ha JUPEKTOPUTE HA Y IPaBIIABAIIOTO
HpyxectBo.
(3) NHBecTULIMOHHUTE pElIEHUS OTHOCHO akTuBHTEe Ha [loroBopHuss MoHA ce B3eMmaT OT
MHBECTUIIMOHHUS KOHCYJTAHT Ha YTpaBisBauioro [pyxecTso.
(4) (HoBa — 15.06.2021r.) PemeHusita mo aji. 2, CBbP3aHH C TEKYIIOTO OIEPATHBHO
ynpasnenue Ha ®Donpa ce B3emar oT M3MbIHUTENHUTE IUPEKTOPH Ha YIPaBIIABAIIOTO
IPY>KECTBO

Ynen 29
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Ilpeocmageumencmeo na @onoa
HoroBopuusatr @®oHx ce MNpelacTaBisBa Ipel TPEeTH JMLA OT JMIaTa, IpeICTaBIsBaIlU
VYnpasnsaBamoTo [[pyxkecTBo, KOETO IelCTBa OT UMETO U 3a cMeTKa Ha PoHpa.

Ynen 30
Pvkoeoonu npunyunu na ynpaeienue na @onoa. vaxncuma cpusrica

(1) Yupasnsiamoro JpyXecTBo, YICHOBETE HA HETOBUTE YIPABUTEIHU U KOHTPOJIHU OPTaHU
Y HErOBMsI MHBECTUIIMOHEH KOHCYJITAHT ca JUTbKHU Jia JeiicTBaT B Hail-noOpus MHTEpec Ha
BCUUYKHM TpUTEXaTenu Ha JsioBe B JloroBopuusi @oHa, KaTo c€ PHKOBOISAT CaMO OT TO3H
uHTepec npu ynpasineHue Ha Donpa. Ympasmspamoro JlpyxkecTBo npuema M IMpuiara
e eKTUBHHU MOJIMTUKH U MIPABUJIA 32 CIIa3BaHE Ha 3aIbJHDKCHHUETO 10 MPEIXOHOTO U3PEUCHHE,
KaKTO MpHeMa U U3MbJIHABA MMOJIUTHKA, KOATO J1a MYy MO3BOJIH Ja MOIY4YH Hail-100Bp pe3yirar
3a ®oHpa.

(2) IIpu B3eMaHe Ha pelleHus U OChIIECTBsIBaHE HA (PYHKLIUHUTE IO yIpaBieHue Ha JloroBopHus
@®oH/1 YICHOBETE Ha YIPABUTEIHUTE U KOHTPOJIHU OPTaHM Ha YrpaBisaBanioto pyxecTBo ca
JUTBKHU:

1. na geiicTBar 4eCTHO U MPO(PECUOHAIHO C 1) 3alllUTa HA UHBECTUTOPUTE U OCUTYpsBaHE
CTaOMJIHOCTTA Ha Na3apa Ha (PMHAHCOBU MHCTPYMEHTH, C YMEHHUS, CTapaHue U IpuKa Ha 100bp
Thprose1 (MpoheCHOHAIUCT) TI0 HAYMH, KOMTO 000CHOBAaHO CUUTAT, Y€ € B UHTEPEC HAa BCUYKHU
IpUTeXaTeNn Ha agiaoBe Ha DoHsa ¥ KaTo MoA3BaT caMo MH(OpMAIHs, 3a KOATO 0OOCHOBAHO
CUMTAT, Y€ € JIOCTOBEpPHA U ITbJIHA;

2. 1a mpeAroYnTaT MHTEpeca Ha MpuTeKarenuTe Ha asuioBe Ha DoHma mpen cBosi coOCTBEH
UHTEpEC;

3. nma u30sArBaT NpPEKH WM KOCBEHHW KOH(DIMKTU MEXIy CBOS MHTEpeC M HHTepeca Ha
MMPUTECIKATCIIMTC HAa AAJIOBC HaA q)OHI[a, a aKO TaknBa KOH(l)JII/IKTI/I BB3HHUKHAT — CBOCBPEMCHHO U
II'BJIHO TH Pa3KpUBAT MHUCMEHO Mpej] CbOTBETHUS OPraH M HE Y4acTBAT, KAKTO M HE OKa3BaT
BIIUSTHUE BHPXY OCTAHAIMTE WICHOBE HAa ChBETA MPU B3EMAHETO HA PEIICHUS B TE€3H CIIyJaw,

4. na He pazmpocTpaHsBaT HemyOianmuHa uHGopManus 3a DoHIa U ciel KaTo MpecTaHar jaa
6T)I[aT YICHOBC Ha CBOTBCTHUTEC OpraHud, A0 HY6J'II/I‘-IHOTO OIIOBECTABAHEC HA CBHOTBCTHUTEC
00CTOSITENICTBA CHIIACHO 3aKOHA.

(3) Paznopendute Ha ajn. 2 ce mpujarat u CpsMo GU3NUECKUTE JIUIA, KOUTO MPECTaBIsSBAT
IOPUANYECKH JINIIA — YJICHOBE HA ChbBETUTE, KAKTO U CIIPSMO MPOKYPHUCTHUTE.

(4) YupasnsaBamoto [pykecTBo neicTBa B Hail-100pus nuntepec Ha PoHa, KOTaTo Bh3jara Ha
JIpyTU JHIa U3MBIHEHHETO Ha MOPBYKM OT HErOBO MME MpPH YIPaBIEHUETO HA HETOBUS
noprdeiin. [Ipu n3mbIHEHHE HA 3aIBDKEHUAETO 110 MTPEIXOJHOTO U3pPEUeHUE Y IPABIISBAIIOTO
JIpYKECTBO MpeArnprueMa BCHYKH Pa3yMHH ICHCTBHUS Jla MOJYYH BB3MOXKHO Hai-1o0pus
pesynrat 3a QoHJa, KaTo ce B3eMaT MpeABUJ 1IeHaTa, pa3XoAUTe, CPOKBT, BEPOSTHOCTTA OT
U3MBIHEHHE W CEeTHIMEHT, O00eMBT M €CTeCTBOTO Ha TOphUKATa WM BCIKO JPYro
00CTOSITENICTBO, CBBP3aHO C HEMHOTO U3MTbJIHEHHUETO.

Ynen 31
@Dynkyuu no ynpaenenue na Oonoa
(1) VmpansBamoro JlpykecTBO € ITBKHO Ja yOpaBisBa jaeidHocTTa Ha DoOHIa Karo
M3BBPIIBA:

1. HabupaHe HA MApUYHMU CPEACTBA Ype3 MyONWYHO MpeljiaraHe Ha JsioBe (mpogaxkOa Ha
nsinose Ha DoHpa);
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2. MHBECTMpaHE Ha HAaOpaHUTE NApUYHU CPEACTBA B IEHHM KHWXKA, JPYTU JOMYCTHMHU
JUKBUAHU (MHAHCOBM aKTUBHU, BKIIOUUTEIHO U MHCTPYMEHTH C (PUKCHpPAHA 1I0XOIHOCT;

3. oOpaTHO U3KymyBaHe Ha jasioBere Ha DoHja.

(2) (13m.01.2023 r.) YmpasasBaioro JIpyKecTBO MpoaaBa U U3KyIyBa 0OpaTHO JsUIOBETE Ha
Joroopuust @oH/, KaTO 32 OCHIIECTBIBAHE HA KOHTAKT C HHBECTUTOPUTE OCUTYpPsIBA MECTa 32
MoJlaBaHe Ha MOPBHYKH (0prcH) 32 U3BHPIIBAHE HA TIOCOYCHHUTE JICHCTBHSL.

(3)(U3m. - 21.11.2016 . MI3m — 15.06.2021r. ) ®yukiuuTe Ha YpasisBamoTo JpyKecTBO 1m0
MHBECTHpaHE HAa HaOpaHUTE MAapUYHM CPEJCTBA BKIIOYBAT aHAIM3 HA Ma3apa Ha (UHAHCOBU
UHCTPYMEHTH, (hopMupaHe Ha MOpTein OT LIEHHU KHUXKA U APYTU JIUKBUIHU (PUHAHCOBU
aKTHBH, peBH3Us Ha (opmupanus moprdein m oueHka Ha HeroBata edexrtuBHOCT. Ilpm
OCBIIECTBSIBAHE Ha JIeHHOCTTa cu YmpasisBamoro [pyxecTBo GopmMupa HHBECTHUIIMOHHU
pellieHrs U JaBa HApPeXJAaHHUS 3a TIAXHOTO U3II'BIHEHHE HAa YIBJIHOMOIIEHHUTE OT HEro
WHBECTUIIMOHHHM NOCPEIHULHU 1O 4. 49 mpu cna3BaHe Ha M3MCKBAHMATA Ha 4l 87, alm 2 OT
SAKUCAIIKN.

(4) (U3m. - 21.11.2016 r.) Ilpum ocwbliuecTBsiBaHE Ha AEWHOCTTA MO ai. 1 YmpaBisBamoTo
HpyxectBo onpeneds, B 1eBa HCA Ha enuH 151, eMUCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO
U3KyIyBaHe Ha nsanoBere Ha PoHIa moa KoHTposa Ha Jlemo3urtapsi, BOAU CUETOBOJCTBOTO,
MOAIBPKA U ChXPaHsABAa OTYETHOCTTA M U3IBJHSABA BCUUKHU JIPYrd MOJOOHU 3aabJDKEHUS. 3a
ylpaBisiBaHaTa KOJEKTUBHA WHBECTUIIMOHHA CXEMa YIPaBISABAILIOTO JPYKECTBO Ipuiara
CUETOBOJIHU MOJUTUKU U MPOLEAYPU, IPUETH, IPUIATAHU U NOJIbpPKAHU B CbOTBETCTBHE C
MexyHapoHUTE CYETOBOJAHM cTaHaapTd cbhrmacHo § 1, 1. 8 or JIP or 3akona 3a
cuetoBoACTBOTO (3CHd.), KOUTO TapaHTUpAT, Y€ HETHATa CTOMHOCT HAa aKTUBUTE Ha BCSKA
KOJICKTHBHA MHBECTHUIIMOHHA CXeMa € TOYHO M3YMCIICHA Bb3 OCHOBA HA CYETOBOIHOTO OTYUTAHE
U 4e MOPHUKUTE 3a IOKYyNKa M 3a oOpaTHO H3KYIyBaHE Ha JSAJOBETE HAa KOJEKTUBHATA
MHBECTUIIMOHHA CXEMa CE U3ITBJIHSIBAT TOYHO Bb3 OCHOBA Ha TaKa M34YKCIEHATa HETHA CTOMHOCT
Ha aKTUBUTE.

(5) VYmpapnsBamoro JIpy)XecTBO yIpaBisiBa peKilaMHaTa W MapKETHHIrOBaTa JCHHOCT Ha
Jorosopuus ®oHn u noaabpka nnGopmanus 3a Gonga Ha cBosita cTpanuiia B MIHTEpHET.

(6) YnpasnsBamoro [py>xecTBO U3BBPIIBA U BCUUKH APYTH JEHHOCTH, KOUTO ca HEOOXOIUMHU
BBB Bpb3Ka C 3aKOHOCHOOPA3HOTO (PyHKIIMOHUpaAHE U NpekpaTsiBaHe Ha DoHJa.

(7) Ilpu ocbiiecTBABaHE Ha IEeHHOCTTA 110 yrpasieHue Ha JloroBopaus @onn YpapinsBaioTo
Jlpy’)KecTBO € JUIbKHO Ja OCBILECTBABA HWHBECTULMOHHATA IOJUTHKA C OIJIE/] IMOCTUraHE
MHBECTULIMOHHHUTE 1€ Ha DoHAa, 1a cria3Ba MHBECTULIMOHHUTE OTPaHUYEHUS, IPEABUICHU B
3aKoHa, B Te3u [IpaBuna u B IIpocnekra, kakto u aa cnassa [IpaBunara 3a onenka, [Ipasuiiara
3a yIpaBJEHUE HAa PUCKa U IPYTUTE BbTPEIIHU akToBe Ha PoHJa.

(8) (Hosa - 21.11.2016 1.) YmpaBiusBaIioTo APY>KECTBO € JIBHKHO MOCTOSHHO Ja CIeId 3a
JIMKBUJHOCTTA HAa BCSIKAa KOJICKTUBHA MHBECTUILMOHHA CXEMa, KOSTO YIpaBisiBa. AKTHBH,
BbPXY KOUTO € YUpEAEH 3aj0r WIM UMa JIPYro OrpaHMYEeHHME 3a TAXHOTO H3MOJI3BaHE OT
KOJIEKTUBHATa MHBECTULIMOHHA CXEMa, HE CE CUMTAT 3a JIMKBHUJIHU.

(9) 3a BBIpOCUTE, KOUTO HE ca ypeleHu H3pu4HO B Te3u [IpaBuia, ce mpuiiaraT ChbOTBETHO
pasnopenoure Ha OOLMTE YCIOBUS Ha YpaBisBauoTo JpyxkecTBo, KakTo U pa3nopeaodute
Ha 3JKMCAIIKH, napenbute no mpuiiokKeHUETO My U OCTaHAJIUTE OTHOCUMH HOPMAaTHBHU
aKTOBE.

Ynen 32
Pewienusa na Ynpasnaeauwjomo /pyryncecmeo ommnocno oeiinocmma na @onoa
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(1) Ilpu ochiiecTsiBane Ha pyHKIMKUTE 110 Wi. 31 YnpasnsaBamoro JpyxecTBo B3eMa pelieHus
[0 BCHYKHM BBIIPOCH, CBBP3aHU C OPraHU3alMATA, OCHIIECTBIBAHETO Ha JEHHOCT U
npekpatsiBaneTo Ha PoH/Ia, BKIIOYUTEIHO:

1. u3mens u nomwiBa te3u IlpaBuia, [IpaBunmara 3a omenka Ha moptdeiina, [IpaBumara 3a
yIpaBJICHHE HA PUCKA U JPYTH BHTPEIIHU aKTOBE, KakTO U akTyann3upa [Ipocnexra Ha ®onpa;
2. CKJIIOYBA, KOHTPOJUPA U3IIBJIIHEHUETO, IPEKpaTsIBa U pa3Bais goropopure c Jlemnozuraps u
WHBECTUIIMOHHUTE MOCPEIHULIM, W3IBIHSABAIIM HHBECTULUOHHUTE HAPEXKIAAHUS OTHOCHO
yIpaBieHUETO Ha nopTdeitna Ha Donpa;

3. u3bupa 1 0cBOOOXKIaBa perucTpupanute ogutopu Ha DoHxaa;

4. U3roTBA U mMpuema roauinHusg GuHaHncoB oTdyeT Ha DoHna cien 3aBepka OT Ha3HAUYCHUTE
pEerucTpupaHu OJAUTOPH;

5. eXEeTHEBHO OIpesesss HeTHara CTOMHOCT Ha akTuBuTe Ha ®Donnma, HCA na egun gs,
E€MHUCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO U3KYITyBaHE HAa HETOBUTE JSIIOBE;

6. B3eMa pelIeHHs 32 BPEMEHHO CIUMpaHe/Bb30OHOBSIBaHE HAa OOPATHOTO M3KYIyBaHE U 3a
yI'bJDKaBaHE CPOKa Ha BPEMEHHOTO CIIUpaHe Ha OOPATHOTO M3KYITyBaHE, IIPH YCIOBUATA U 110
pena, npensuaeHu B Te3u [IpaBuina;

7. B3eMa pellieHre 3a CKI0YBAHE HA JJOTOBOP 32 3aEM;

8. B3eMa peleHusi OTHOCHO IIpeoOpasyBaHe u npekpatsBaHe Ha Jloropopuus onp;

9. n30upa TUKBHIATOP/U MPU HACTHIIBAHE HA OCHOBAHUE 3a MpekpaTsiBaHe Ha DoHa.

(2) Pemenusita o ain. 1 ce B3emar ot ChBeTa Ha TUPEKTOPUTE Ha Y IpaBiaBamoro pyxecTso.
VYcnoBusiTa v pena 3a MpueMaHe Ha PEHIeHUs] OT ChBETAa HA TUPEKTOPUTE Ha Y PABIISABAIIOTO
JPY>KECTBO CE ONPEEISIT B HETOBHSI YCTaB.

(3) (M3m — 07.07.2021r.) IIpomsina B IlpaBunara Ha JloroBopuust ®ounx, B [IpaBuiara 3a
orieHka u B [IpaBunaTa 3a ynpasiieHHe Ha pUCKa, IPOMSHA B JOTOBOPA 3a ICTIO3UTAPHU YCITYTH,
KakTo M 3aMsaHa Ha J[lemosutaps u Ha YmpammsBamoro JlpyXecTBO, ce JOMycKa Ciej
onobpenue Ha 3amecTHUK-TIpenaceaaress Ha KOH. [Ton3BaneTo Ha 3aeM MpH yCIOBUSATA Ha YJI.
27, an. 2 n an. 3 or 3AKUCAIIKU ce nomycka cien paspellleHue Ha KOMHCHSTA IO
MIpeIyIoKeHUE Ha 3aMecTHUK-TIpeacenaTens Ha KOH.

(4) IIpeobpazyBanero u npekparsaBaHeTo Ha JloroBopuust DoHJ ce U3BBPILIBA C pa3peIicHUe
Ha KO®H. Jlunata, onpenenenu 3a nukBugatopu Ha @onna ce onodpssar ot KOH.

Ynen 33
3abpanu 3a Ynpaenasawomo /pyrcecmeo
VYrpasnaBamoTo [pyxkecTBo He MOXKeE:

1. 1a u3BBpIIBA IEMHOCT U3BbH MHBECTHIIMOHHUTE LIeJIM U cTparerus Ha JoroBopuuss @oHp
Taka, KakTo ca 3anvcanu B Te3u I[Ipasuia u B [Ipocnekra;

2. na moiydaBa J10XoA moj (opmara Ha OTCTBIKUM OT KOMHUCHOHHUTE Bb3HArpaxJIeHus Ha
MHBECTULIMOHHUTE ITOCPEIHULIM, Ype3 KOUTO C€ W3IBIHABAT HApEXKIaHHWATA My, WU Ja
MoJIydyaBa APYTU JAOXOIU WM HEMapuUYHM CTUMYJIHM, aKO C TOBA Ce MOpakJa KOH(IJMUKT Ha
MHTEPECU WM CE HapylllaBa 3ab/DKCHUETO Ha YIIPaBIIABAILOTO [IpyKeCcTBO 3a paBHOCTOMHO
TpEeTHpaHe U MoJlaraHe Ha AbJDKMMa IpuKa KbM MHTEpECUTE Ha JiniaTta U GOHI0BETE, YHUSITO
JeWHOCT WK NopTdein ynpasisBa;

3. ma mpenocTaBs HEBApHA WM 3a0iykAaBamia MH(OpMalus, BKIIOYMTEIHO 3a ChCTaBa,
CTOMHOCTTa M CTPYKTypaTa Ha akTUBUTE OT noptdeitna Ha JloroBopHus PoHM, KaKTO U 3a
ChCTOSTHUETO Ha Ma3apa Ha (GMHAHCOBHU MHCTPYMEHTH;

4. na n3nossBa akTuBuTe HA MOHMA 3a LI€TM, KOUTO IIPOTUBOPEYAT HA 3aKOHA, HA AKTOBETE 110
IpuiaraneTo My, Ha te3u IIpasuna nnm [Ipocnekra Ha @oHpa.

Ynen 34
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Ozpanuuenus Kvm Ynpaenasauyomo /pyrcecmeo
(1) Yopasnsasaioro [IpyxecTBo He MOXKe J1a U3M0JI3Ba U 3ajlara UMYIIecTBOTO Ha JloroBopHUs
@oHJ 3a MOKPUBAHE HA CBOU 3aJbJDKEHUS, KOUTO HE Ca CBBP3aHU C YIPAaBICHUETO Ha
nernocrra Ha @onna.
(2) UnenoBeTe Ha yrpaBUTEIHUTE U KOHTPOJIHUTE OpraHy Ha YTpasisBaioTo JpyxecTBo, He
Morar Ja uMHBectupar cpeacrBara Ha JloroBopuus ®PoHn BbB (DPUHAHCOBH HHCTPYMEHTH,
U3JIaJIECHU OT CAMUTE TSIX
(3) UnenoBete Ha yHnpaBUTEIHUS UM Ha KOHTPOJIHUS OPTaH Ha YIPaBIsABaloTo JpyxecTBo U
CBBpP3aHM C TAX JIMLA, KAKTO U IPYTH JHUIa, KOUTO pabOTAT IO JOTOBOp 3a YINPaBIsABaAIIOTO
HpyxecTBo, HE Morar Jia ObAaT cTpaHa Mo cAeika ¢ YIpasisBamoro [IpyxecTBo, Korato To
neiicta 3a cMeTka Ha JloroBopHust @oHA, OCBEH B KAUECTBOTO UM Ha IIPUTEXKATEIU HA JSJI0BE
ot ®oHja mpu cra3BaHe Ha OrPaHUYCHHUS, ONpeeNieH! ¢ Hapea0a, KakTo U MpH Cra3BaHe Ha
IIpaBWIaTa Ha YIIpaBisIBAIlOTO APY>KECTBO 3a JIMYHUTE clienku 1o wi. 32, ot 3AKNCIIIKH.
(4) (moBa 01.2023 r.) IIpaBuiara 3a JUYHUTE CACIKH HA YWICHOBETE HA ChBETA HA JUPEKTOPHUTE
Ha YnpasisBamoro J[pykecTBo rapaHTUpar, 4e HsaMa J1a Ob1aT CKIF0UYBAHU JTMYHU CACTIKU WIN
MOAIBPKAHU HMHBECTULMU OT TE3M JIHIA, MO3BOJSABAIM MM 33a€JHO WM MOOTIEIHO Ja
VIIPaKHSBAT CHIECTBEHO BIMSHUE BHPXY EMUTEHT, WIM KOUTO OMXa TOBEIH 10 KOH(IIUKT Ha
WHTEPECH, WK ca pe3yiTar Ha 31oynorpeda ¢ mHbopMalus, KOsSTo ca Npuao0uIN BbB Bpb3Ka
¢ mpodecroHaHaTa CH JISHHOCT MO CMHCHJIa HAa 3aKOHA 3a MPWIaraHe Ha MEPKUTE CpeIry
MazapHUTE 3JI0yNoTpedu ¢ GUHAHCOBU MHCTPYMEHTH.

Ynen 35
Bw3nacpascoenue na Ynpasnasawyomo /lpyscecmeo
(1) l'ogumnoTO BB3HArpaXkaAeHue Ha YnpasisBamioro pyxectBo e B pazmep 10 3,0% (Tpu Ha
CTO) OT CpeaHaTa TOJUIITHA HETHA CTOWHOCT Ha akTuBHUTE Ha JloroBopHus DoH/I.
(2) Bp3narpaxkaenueTo no an. 1 ce HauMchsBa Bceku JeH. [lo cBos mpelieHKa B ornpesesieHu
JTHU YTIpaBiIsiBaioTo JpykecTBO MOKeE /1a HE HAUYKUCIU HUKAKBO WJIW J1a HAYUCIIH I10-MaJIKO OT
JOMYCTUMOTO Bb3HATPaXKJICHHUE.

Ynen 36

Pazxoou 3a cmemka na Ynpaenaseaujomo /lpysyncecmeo
(1) Beuuku pasxoau no yupenssanero Ha JloroBopuust @ona, BkimountenHo takcu Ha KOH 3a
U3/laBaHE Ha paspellieHHe 3a OpraHu3upaHe W ynpasieHue Ha Ponpa, Takca Ha bDb 3a
IpUeMaHe 3a ThProBusi Ha nsanoBere Ha PoHpa, Takca Ha lleHTpanmHus aemosurtap 3a
perucTpupane Ha asuioBere Ha @OH/IA, KAKTO U Bb3HAIPAK/ICHUS HA KOHCYJITAHTH, Ca 32 CMETKa
Ha YnpasisBamoro pyxecTso.
(2) YmpasnsBamoro J[pyxkecTBo, M0 CBOS MpEIEHKA, MOXE Ja B3eME pElLICHHE Ja He CH
BB3CTaHOBsBA pa3xoaute 1o wi. 37, an. 1, 1. 3 ot Te3u [IpaBuiia, ako € U3BBPIITNIO TaKMUBA 32
cMeTka Ha [JoroBopHus PoH.
(3) Beuuku apyru pazxomau, CBbp3aHu ¢ AeHOCTTa Ha DOH/A, KOUTO HE ca MOCOYCHH B Wi. 37,
ca 3a CMeTKa Ha YIpaBisiBaoTo JpykecTBo.

Ynen 37
Taxcu u opyzu pazxoou 3a cmemka nHa /locoeoprnus Pono

(1) OcBen BbB3HArpaKAEHUETO Ha YIpaBisBamoTo JlpyxkecTBo, ompeaeireHo B uwi. 35,
pasxonaure 3a AeriHocTTa Ha JloroBopHuss DOH]T BKITIOYBAT:
1. Bp3HarpaxkaeHue Ha Jlenozuraps — cbriaacHo gorosopa ¢ Jlenoszuraps;
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2. Bb3HATPaXKICHUS HA OJIMTOPUTE 32 3aBepKa HA TOAUIITHUS (PUHAHCOB OTYET Ha JloroBOpHUS
doHp;

3. pa3xoauTe 3a pexiaama u MapkeTHHr Ha DoHxaa;

4. Bp3HArpaKJCHUS U TAKCU HAa WHBECTUITMOHHUTE rocpeanuiy, 6anku, b®b u Llentpanaus
JETIO3UTAp U IPYTH NMOJA00HH, CBhP3aHU C MHBECTUPAHE HA aKTUBUTE Ha JloroBopHUs GOHI;

5. pa3xoauTe MO OCBUIECTBEHHM CHEJIKH C (PMHAHCOBM MHCTPYMEHTH M IPHU IPEOLIEHKAa Ha
WHBECTULIMUTE BbB (DMHAHCOBH MHCTPYMEHTH, Pa3XOAUTE OT OTPULIATEITHH KYPCOBH Pa3JIHKH,
U3BBHPEIHM Pa3XxoJu, KOUTO HE Ca 10 BUHA Ha JUIBKHOCTHU JIMLA, KAKTO U IPYI'H pa3xo.H,
OINPEIEIICHH 110 NIPEABUJCHUS B 3aKOHA PELL;

6. npyru pazxoau, nocoueHu B Te3u IIpaBuia 3a cmerka Ha @oHza, ChAEOHU U JPYTU pa3XxoaH,
CBBpP3aHU ChC 3alllUTAa HHTEPECUTE HAa IPUTEXKATEIUTE Ha AsioBe B JloroBopHust DoHA, KaKTO
U IpYTU U3BBHPEIHU Pa3Xxo/u, CBbp3aHHu ¢ AeiHocTTa HAa DoHa.

(2) Korato Vmnpasnspamoro [lpyxkecTBo nHBecTHpa akTuBUTe Ha DoHAa B 1s10BE Ha
KOJIGKTUBHU HMHBECTHLIMOHHU CXEMH, MOJIYYWIM DPa3pellieHHe 3a U3BBPLIBAHE Ha JEHHOCT
ceriacHo [upextuBa 2009/65/EO na EBponetickus nmapiamenT u Ha CbBeTa W/WIK HA IPYyTH
MpEeANpUITHS 332 KOJIEKTUBHO MHBecTUpaHe 1o ui. 38, an. 1, 1. 5 3AKNUCIIIKH, ynpasnsBanu
MPSIKO WJIM IO JeJIeralysi OT ChIOTO YIPABJIABAILO JPYKECTBO WIIU IPYTrO APYKECTBO, C KOETO
VYnpasisaBamoro [IpyxecTBo € CBbp3aHO 4pe3 OOIIO YIpaBICHHE WM KOHTPOJ, WM 4pe3
MPSIKO WJIM HENPSKO ydacTue, YNIpasisBamoTo JpyKecTBO WM APYroTo APYXKECTBO HIMAT
IpaBoO Jla chbOMpaT TakcH 3a mpojaxkba W OOpaTHO M3KYIyBaHE 3a CMETKAa Ha aKkTHBHUTE Ha
donna.

Ynen 38
Pa3zxoou 3a cmemka na ungecmumopume

(1) YopasnsaBamoro [pyxecTBo HamasisiBa LieHaTa Ha 0OpaTHO M3KYIyBaHE Ha JSJIOBETE C
oTOuB B pa3mep Ha 0.5 (Hysa LU0 U MeT IeCETH) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eauH asu1. OTOUBBT € C 1)1 TOKPUBAHE HA Pa3XOAMUTE MO0 00pAaTHOTO U3KYITyBaHe.

(2) (M3m. — 15.06.2021r.) 3a ciexHUTE TOMBIHUTEIHH YCIYTH, OKa3BaHH Ha MIHBECTUTOPHUTE
oT YnpasisaBauioto [[pyXecTBo ce 3aruiamar TakCH, KakTo CJIe/IBa:

a) 3a U3/IaBaHe Ha YIOCTOBEPCHHUE 3a MPUTESIKABHU (DHHAHCOBH HHCTPYMEHTH — 4(4eTupu) JiB.;
0) 3a MOIIEHCKHU Pa3X0/ik — TAKCH B pa3Mep Ha CbOTBETHATA MOIICHCKA WIIM KypHUEPCKa CITyk0a
(3) (HoBa — 15.06.2021r.) YmpasisBanoTo JpyxecTBO HsIMa Ja BKIOYBA B EMHUCHOHHATA
CTOMHOCT Ha 3aKyIlyBaHUTE JsUIOBE Haj0aBKa C 11€J1 OKPHUBAHE pa3xoJuTe Mo Mpojaxoara.
EMucroHHaTa CTOMHOCT Ha €1H /51 € paBHA HA HETHATa CTOMHOCT Ha aKTUBUTE HA €IUH JISLIL.
(4) (HoBa — 15.06.2021r.) [Ipu BBBE)KAAaHE, CHOTBETHO MPOMSHA Ha pa3Mepa Ha Pa3xo/uTe 3a
u3naBaHe (mpoaakba), KakTo W TpU TMPOMsIHA HAa pa3Mepa Ha pPa3XoAHWTE 3a OOpaTHO
n3KynyBaHe Ha pasnoBere Ha [JoroBopuus Donn, YnpasisBamoro JpyxkecTBo yBeaomsiBa
MIPUTEKATENNUTE Ha JIAJI0BE, UYpe3 ChOOIICHNE Ha MHTEPHET CTpaHUIaTa Ha YTPaBIsSBaIIOTO
JpyxecTBO, He3a0aBHO ciie/l 0J00pEHUETO Ha TPOMEHUTE B MpaBuiiarta Ha JloroBopHust PoHg,
HO He MO-KbCHO OT JICHsI, CJIeIBAIl] Y3HaBaHETO Ha 0JI00pEHUETO.
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Ynen 39
Ozpanuuenue na pasxooume 3a cmemka na QPonoa
(1) YnpaBnsBamoro Apy>KeCTBO HE MOXKE J1a CbOMpa TaKCH, KOUTO HE ca MPEABUIIEHH B TE3U
IIpaBuna.

Ynen 40
(n3m. 01.2023 r.) IIpocnexkm u Ocnosen ungopmayuornern OOKymeHm

(1) (M3m. - 21.11.2016 1., 1U3m — 15.06.2021r.) IlyOoimyHO mpepjaraHe Ha IsIOBETE Ha
doHpga ce Aomycka, ako YmpasisBamoto JpyxkectBo mybnaukysa [Ipocnekt Ha JloroBopHus
®onn. [IpocnekTbT MOXe 1a Obe MyonuKyBaH camo ciieq kato KOH uznane pasperieHue 3a
opranusupane u ynpaienue Ha JloroBopuus Qoua. M3uckBaHusATa 3a MHUHHUMAIHO
cpabpkanue Ha [Ipocnekra ca ypenenu B 3JIKMCAIIKHU, akToBeTe o mpuiaraHeTo My, BKII.
B [Ipunoxenne Ne 1 koM un. 71, ann. 1 va Hapen6a Ne 44. [IpocniekTsT chabpka HHGOpMALIUs
HeoOXoMMa Ha WHBECTHUTOPUTE 3a U3BBPIIBAHETO Ha HMHPOPMUpAaHA TpeleHKa Ha
IpejjaraHaTa MHBECTULMS, B T.4. Ha PUCKOBETE, CBbp3aHu ¢ Hes. [IpocnekTsT chabpka U
uHpopmanus 3a puckoBus npodun Ha PoHJa, TpeacTaBeHa O SICEH U JIECHOpa30upaeM HauKH,
HE3aBUCHMO OT MHCTPYMEHTHUTE, B KOUTO HHBECTHpA. [IpoCneKThT chabpika HHPOpPMALUS 32
KaTeropuutTe akTuBH, B kouto DoHma Moxe na wuHBecTHpa. [IpocmekThT BKIIOYBA U
110IpOOHOCTH OTHOCHO aKTyaJHaTa IOJUTHKA 3a Bb3HArpa)kJIeHUsATa, KaTo KOIKE Ha TIOJUTHKA
e Ob/ie MPEeIOCTaBeHO Ha XapTHEH HOCUTEN Oe3IIaTHO MPH MOUCKBAaHE OT UHBECTUTOPUTE.

(2) (M3m. - 21.11.2016r. M3zm. - 15.06.2021r. , u3m.01.2023 r.) Kem IIpocmekra,
VYuopasnsaBamoro JlpykecTBo MyOIMKyBa CBITIaCHO H3HMCKBaHUATAa Ha 3akoHa OCHOBEH
nH(pOpPMaIMOHEH TOKyMeHT Ha POH/a, B ChOTBETCTBHUE ¢ M3nckBaHusATa Ha Pernmament (EC) Ne
1286/2014 na EBpomneiickus napiameHT 1 Ha ChBeta oT 26.11.2014 r. OTHOCHO OCHOBHUTE
MHPOPMAIIMOHHN JOKYMEHTH 3a TAaKeTH C WHBECTUIIMOHHU MPOAYKTH Ha JIpeOHO M Ha
OCHOBABAIIM CE€ HA 3aCTPAaXxOBaHE MHBECTUIIMOHHH MPOAYKTH . OCHOBHHAT WH(GOPMAIMOHEH
NOKyMeHT Ha @oHJIa npeacTaBs OCHOBHUTE XapakTepucTuku Ha PoHjma, Taka uye
WHBECTUTOPHUTE /1a MOTaT Jia pa3depaT Xxapakrepa U pUCKOBETEe Ha HHBECTUIIMOHHHUS MPOAYKT,
KOHTO UM ce Mpeasiara, 1 BIIOCJIEICTBUE J]a B3eMaT UHBECTUIMOHHU pElIeHHs Bb3 OCHOBA Ha
uHpopMalusTa. OcHOBHUAT HH(MOpMAIMOHEH JOKyMeHT Ha @oHAa MpeacTaBisiBa
MpeIoroBopHa MH(poOpMalus, KOATO € BApHA, SICHA U HEMOJBEXAAllla U KOPECIIOHIANPA ChC
CBHOTBETHUTE YAaCTH HA MTPOCIEKTA.
(3) IlpocnexTsT Ha JloroBopHus PoHJI ce aKTyalIu3upa MPH BCSIKa MPOMsHA Ha ChILIECTBEHUTE
JJaHHY, BKJIIOUYEHU B HETO, U B 14-1HeBeH cpok ce BHaca B KOH.
(4) (U3m — 15.06.20211. , 13m.01.2023 1.)) OcHOBHHAT HHDOPMALIMOHEH JOKyMeHT Ha DoHIa
Ce aKTyaJlu3upa He3a0aBHO MPH BCSIKA MPOMSHA Ha ChILECTBEHUTE €IEMEHTH U CE MIPEJOCTaBs
Ha KOH u Ha uaBectutopure. AktyanHa Bepcusi Ha OCHOBHUS HHPOPMAIIMOHEH JOKYMEHT Ha
®donza ce myOIMKyBa HA MHTEPHET CTpaHHIIaTa Ha YTpaBisBaoTo J[pyxecTBo U € HaJu4Ha
710 TTOCJIe/IBAIla aKTyallu3almsl.
(5) (u3m.01.2023 1., u3m.02.2023 1.) OcHoBHUs HH(DpOpMaIHOHEH TOoKyMeHT Ha DoHma ce
MpeocTaBs 0e3MIaTHO OT YTpaBisaBaIioTo JpyKecTBO Ha BCSAKO JIUIE, KOETO 3alKCBa JSIIOBE
Ha PoHza, B pa3yMEeH CPOK IPEIU CKIIOUBAHE Ha CHEJKaTa. YIpaBJsBaIIOTO JPYKECTBO €
JUTBKHO TIPU MOMCKBAHE OT CTpaHa Ha MHBECTUTOpP Oe3IiaTHO na npenocraBu IIpocnekra,
OCHOBHUAT HH(OPMAIIMOHEH JOKYMEHT Ha DOHAA U MOCIEAHUTE MyOINKYBaHU TOUILIEH U 6-
MeceueH otyeT Ha Donpa. [lpocnexkTbT 1 OCHOBHUAT MHPOPMAIIMOHEH NOKyMEeHT Ha DoHa
CE€ IPENOCTaBAT HA WHBECTUTOPUTE HAa TPaeH HOCUTEN WIM HAa MHTEPHET CTpPAHMUILIATAa Ha
VYupasnsasamoro [pyxectBo. [Ipyu nonckBaHe Ha MTHBECTUTOPUTE Y IpaBiIsiBaIIOTo [pykecTBO
UM TIpeiocTaBs Oe3IIaTHO XapTHEH ek3eMIUnsp oT Tax. [Ipu mpenocrassHe Ha [IpocnekTa u
OcHoBHUsI HH(OpMaLIMOHEH JOKyMeHT Ha DoHaa Ha TpaeH HOCUTEI, pa3IMueH OT XapTus, UIu
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Ha MHTEpHET CTpaHuIa TpsOBa ma Obaar u3nbiaHeHH ycioBusata Ha Permament (EC) Ne
1286/2014 na EBpomeiickus mapiameHT u Ha CwvBera or 26.11.2014 r.. ['ogumuuTe u 6-
MECEYHUTE OTUETH CE€ IIPEIOCTABSIT HAa UHBECTUTOPUTE 110 HAYMH, onpeeneH B [Ipocnekra u B
OcHoBuust nH(popManmoHeH AokyMeHT Ha ®onpa. Ilpu mouckBaHe Ha WHBECTUTOPHUTE CE
IIpeocTaBs 0€3IIaTHO XapTUEH EK3EMILISP OT TAX.

(6) VYmpapnsBamoro JlpyXecTBO W UYJICHOBETE HA YIPABUTCIHHS MYy OpPraH OTrOBapsT
COJIMJIAPHO 3a BpenuTe, NMPUYMHEHH OT HEBEPHH, 3a0IyXIaBalld WM HEIBIHH JTaHHHU B
[Ipocniekra Ha @onga. ChcTaBUTENAT HA PUHAHCOBUTE OTYETH OTTOBAps CONMIAPHO C JIMIIAaTa
10 M3pEYEHUE IbPBO 32 BPEAH, IPUYMHEHN OT HEBEPHH, 3a0JTy>KAABAIH MM HEITbJIHU JaHHU
BbB (pHaHCOBUTE OTUeTH HAa DOHJIA, a PETUCTPUPAHUAT OJIUTOP - 32 BPEIUTE, IPUUYUHEHH OT
OJUTHPAHHUTE OT HETO (PMHAHCOBHU OTYETH.

Ynen 41
(u3m.01.2023 2.) Mapkemunzoea oeitnocm na @onoa

(HoB 01.2023 1., 13M.02.2023 1.) (1)BbB BCHYKH MAPKETHHIOBUA MAaTePHAIN U ChOOIICHHS JI0
WHBECTUTOPUTE Y IPaBISIBAILIOTO APYKECTBO ClIa3Ba M3MCKBaHUATA Ha 4il. 4, maparpadu 1 — 3
ot Pernament (EC) 2019/1156 na Esponeiickust mapiaament u Ha Cbeera ot 20 rorun 2019 r.
3a yJIeCHsIBaHE Ha TPAHCTPAaHUYHATA JUCTPUOYIUS HA MPEANPUATHS 32 KOJICKTUBHO
HWHBECTHpaHe U 3a n3MeHeHue Ha perinamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne
1286/2014 (OB, L 188/55 ot 12 rosu 2019 r.) u Hacokute Ha EOIIKII mo npuiaraneTo Ha .
4, maparpad 1 ot To3u peryiameHT, 3a kouto Komucusra e B3ena petieHue 3a NpuiaraHeTo uM
cerimacHo wi. 13, an. 1, 1. 26 or 3K®DH.

(2) (M3m—15.06.2021r. ., u3m.01.2023 r. ,u3m.02.2023 r.) CBbp3aHUTEe C ACHHOCTTAa Ha
Joroopuust @oHa MapKETUHIOBU MaTepUANIN, KAKTO U MMyOJTUYHUTE U3SBIICHUS Ha YICHOBETE
Ha YIOPAaBUTEIHUTE W KOHTPOJHW OPTaHW W Ha JIPYTHTE JIMIA, PabOoTeIIy IO JOTOBOp 3a
VYopasnaBamoro JlpyxecTtBo, He MoraT Ja ChAbpPKAT HEBSpHA WM 3a0IyKJIaBaiia
nH(pOpMaIHs, a BKIOYBAT WU JIa C€ T030BAaBAT HA WM3SBJICHUS HA JIMIATA, YIPABIISIBAILIA
Joroopuust ®oup, na 6paaT odopMenu rpadUyHO Taka, 4e Ja ce Ch3JaBa BIIEUYATICHHUE 3a
MIpHIaBaHe HAa HEPABHOCTOWHO 3HAYCHUE HA OTACITHU €JIEMEHTH OT ChIBPKAHUETO UM, WITH J1a
ChIIBPKAT MPOTHO3M, aKO HE € U3PUYHO MOCOYEHO, Y€ TOBA ca MPOTHO3U. MapKEeTHHTOBUTE
MaTepHuaal M MyOJIMYHUTE H3SBICHHS CE OJ00pSBAT MPEABAPUTEITHO OT PBHKOBOIUTENS Ha
otnena 3a ,,HopMaTHBHO CHOTBETCTBHE Ha YTMPaBIABAIIOTO J[py>KECTBO U C€ ChXpaHABAT 1O
MIPEJIBHJICHUS B 3aKOHA Pel.

(3) (u3m.01.2023 r.,0t™m.02.2023 1.)

(4) (HoBa—15.06.20211., n3m.02.2023 1.) IIpu npegocrapsine nHpopMaIyst Ha KITUCHTUTE HITH
MOTEHIMATHUTE CU KIMEHTU YTpaBisiBauloTo [pyxkecTBo cna3Ba usuckBanusita Ha 3[IOU u
MIPHIIOKUMOTO 3aKOHO/IaTEJICTBO.

Ynen 42
Konguoenyuannocm

(1) YneHoBere Ha ynpaBUTENHUS U Ha KOHTPOJHHS OopraH Ha YmpasisaBaworto [pyxecTso,
HETOBUTE CIY)KUTENTM U BCHUUKU JPYIH JIMLA, pabOTemM MO JIOTOBOp 3a YIPaBIIsSBALIOTO
JlpyxecTBO, HE MOTaT Ja pa3riiacsiBar, OCBEH aKO HE ca OIPaBOMOILIEHH 3a TOBa, U Ja MOJI3BaT
3a obnarojieTesicTBaHe Ha cebe CH WM Ha APYrH Jula, (akTH U 0OCTOATENICTBA, 3acsATaliy
HAIMYHOCTHTE M OINEpanuuTe Mo cMeTkute Ha JloroBopHust POHA, KaKTO U BCHYKH JIPYTH
¢dakTH U OOCTOATENICTBA, NPEACTABIABALIM THPrOBCKa TaifHa, KOUTO ca Yy3HAIM NpHU
U3MBJIHEHHUE Ha CIIY>)KEOHUTE U MPO(PECUOHATHUTE CH 3abJKCHHUS.

(2) (M3m — 15.06.2021r., nom. 01.2023 r.) VmparnsBamioto [pykecTBO MOXeE Ja MPeI0CTaBs
CBEICHUSITA [0 MPEAXO0AHATa pa3nopenda camo:
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1. na KOH, na 3amectauk-npencenarens Ha KOH u Ha onpaBoMOIIEeHN JIBKHOCTHH JIMLIA OT
anmunuctpanusata Ha KOH, 3a nenure Ha KOHTpOJIHATA UM JEHHOCT U B pAaMKHUTE Ha 3all0Be/ITa
3a MPOBEPKA;

2. 10 pelIeHne Ha ChJ1a, U3/AaJIEHO MPH YCIOBHUATA U 110 Peia Ha 3aKOHA.

3. mo pena Ha JsJ1 BTOpH, IUIaBa miecTHazaecera, pazzaen llla ot [danbuHo-ocuryputenHus
mpolecyaneH KOJIeKc;

4. o UCKaHe Ha IVIABHUS MPOKYPOP WM OMPABOMOIIEH OT HETO 3aMECTHHUK — B CIIy4auTe IO
1. 91 an. 5 3[1OU.

5. ¢bC chIIIacueTo Ha CBOS KIIMEHT,

6. M0 MMCMEHO HCKaHe Ha qupekTopa Ha HannonanHara cneicTBeHa ciiyx0a, Ha peacenaTens
Ha JlppxaBHa areHuus "HanuoHamHa CUrypHOCT' MM Ha TIJIaBHMSI CEKpeTap Ha
MuHHUCTEpCTBOTO Ha BHTPELIHUTE pabOTH 3a MpeocTaBsiHe Ha HH(OpMaIKs 32 HATUYHOCTUTE
U JBUKCHHUETO MO0 CMETKUTE Ha JpyxKecTBaTa ¢ Haa 50 Ha CTO IbpPKABHO W/WIHM OOIIMHCKO
ydacTtue;

7. Ha Ha3HAYCHUTE OT ChJAa CHHIUIMU 3a IEJIMTE Ha H3MBJIHEHUE HAa (YHKIUUTE UM B
MIPOU3BOJICTBA MO HECHCTOSTEIHOCT M Ha OPraHUTE MO MPECTPYKTypHUpaHe Mo 3aKoHa 3a
BB3CTAHOBSIBAHE U MPECTPYKTypUpaHE HA KPEAUTHU MHCTUTYIUH W HHBECTHUIIMOHHHU
MTOCPEIHUIIH.

(3) (mosa 01.2023 r.) Vmpasnssaiioto JIpyxecTBo mpeaoctaBs nHpopmalius B 001acTra Ha
JTaHBYHOTO objarane cbriacHo wi. 73 ot 3/J1DJI.

Ynen 43
Omezosopnocm na Ynpaenaeauwomo /lpysncecmeo
VYupasnsBaioTo JpykecTBo oTroBaps mpe npurexkareianuTe Ha JssoBe B JloroBopuus ouj
3a BCUYKU BPEIU, MPETHPIECHU OT TSAX B Pe3yATaT OT HEU3MbIHEHUE HA 3abJDKECHUSATA OT
CTpaHa Ha YmnpasiasBamoTo J(pyXecTBO, BKJIIOUHUTEIIHO OT HEMBIHO, HETOYHO U
HECBOEBPEMEHHO H3ITBJIHEHHE, KOraTo TO C€ ABJDKM Ha MPUYMHH, 32 KOUTO J[py>KecTBOTO
OTTOBapsi.

Ynen 44

3amana na Ynpaenagawomo /lpyscecmeo
(1) (M3m. - 21.11.2016 r.) Ilpu oTHemaHe Ha JUICH3a 3a W3BBPIIBAHE HA JECHHOCT, MPHU
IpeKpaTsBaHe WK 00BSIBaHE B HECHCTOSATEIHOCT Ha YIPABJIABAILOTO JAPYKECTBO TO MpeaaBa
Ha Jlemo3uTapss He3a0aBHO IsIaTa HAaJMYHA WHPOPMANWS W TOKYMEHTAlUsl BbB BPB3Ka C
YIIpaBJIEHUETO Ha JOTOBOPHUS (DOHI..
(2) B ciyuauTe 1o ai1. 1 Jleno3utapst 1o U3KIJI0YEHHUE yIIpaBiisiBa JOrOBOPHUS (pOHA 3a eproj
HE MO-JIBJIBT OT 3 Mecela.
(3) B 14-nHeBeH cpok OT Bh3HUKBAHE Ha 0OCTOSATEICTBO 10 aji. 1 [lemo3utapsr € JIrbxKeH Ja
NPE/UIOKH MUCMEHO Ha MOHE TPH YIpaBJsABallld JpPY>KECTBa Jla MoeMaT YIpPaBICHHETO Ha
KOJICKTUBHATa WHBECTHIIMOHHA CXEMa, CHhOTBETHO Ja s MpeoOpa3yBaT upe3 BIMBAHE WIIH
cnuBaHe. [IokaHuTe MO MPEIXO0AHOTO U3PEUEHHE Cca C €JHAKBO ChIbP)KaHUE U CE MPEICTABAT
Ha 3aMecTHUK-TIpeicenarenss B 3-THEBEH CpPOK OT H3MpAIlaHeTO MM Ha ChOTBETHHUTE
yIIpaBJISBAIIM APYKECTBA, KATO C€ MMOCOYBAT KPUTEPUUTE U MOTUBHUTE, Bb3 OCHOBA Ha KOUTO
TE3W YIpaBJISIBAIIN APY>KECTBa ca M30paHu oT Jlemo3nuTaps, ChOTBETHO OT MHBECTUIIHOHHOTO
JPY>KECTBO. YNpaBisBaIllUTe ApPY>KECTBa TpsAOBa Ja OTroBapsAT HaW-MaJKO Ha CIEIHUTE
YCIIOBUSL:
1. na mnpuTexaBaT paspelleHHe 3a OpraHu3MpaHe M yIpaBI€HHE Ha KOJEKTHBHA
WHBECTHIIMOHHA CXEMa;
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2. KanmMTaaoBara aJeKBaTHOCT U JIMKBUJIHOCT HA BCAKO OT TAX Jla OTTOBAPSAT HA HOPMATUBHUTE
M3HUCKBaHUS U J1a HEe ObJaT HapyUIeHH BCIIEJICTBUE MMOEMaHE YIPaBICHUETO Ha JOTOBOPHHS
dony;

3. mpe3 TMOCIEAHUTE [JBE TOIUHM, MPEAXOKIAIIM CKIIOUYBAHETO Ha JIOroBOpa, Ha
YIpaBJIsBaLIOTO IPYXKECTBO Ja HE € HajaraHa MMYIIECTBEHA CaHKLUSA, a HA YJICHOBETE Ha
YIPaBUTETHUS WM KOHTPOJIHUS MY OpraH — aJJMUHUCTPATUBHU HaKa3aHUs 32 HApYyLICHUS Ha
SAKNCIIIKHA u akTOBETE 1O MPUIIATAHETO MY.

(4) B eqHOMECEUCH CPOK OT M3MpaIaHeTo Ha BCUYKH Mokanw 1o al. 4 B KOH ynpasmsiBanure
JpY’KECTBa, KOUTO MCKaT Ja IoeMmaT yrpaBieHHMeTo Ha PoHJa WIM CBOTBETHO Ja IO
npeoOpasysar, NpeAcTaBsT Ha Jleno3uTaps, miaH 3a ynpasieHueto Ha PoHja B cpok 1 roguHa
OT IIOEMAHETO Ha TOBA YIPABJICHUE WU IUIAH 3a IPeoOpa3yBaHETO My.

(5) B 7-gHeBeH cpok OT M3THYaHE Ha cpoka 1o ail. 4 Jlemo3uTtapsaT u3dupa yrnpasisBaiioTo
IPY>KECTBO, KOETO 111€ [I0EME YIPaBIEHUETO, CbOTBETHO L€ TpeoOpazyBa ®onxa, u yBeomsBa
K®H, karo npunara nmoapoOHH MOTHBH 3a HampaBeHHs] M300p M YBEIOMsBA CHOTBETHOTO
yIpaBJIsABaLIO APY>KECTBO.

(6) (MU3m — 15.06.2021r., M3m — 07.07.2021r. ,u3m.02.2023 r.) M36paHOTO YyIpaBIISBAIIIO
JPY>KECTBO IpeJCTaBs Ha 3aMECTHHMK-Tpencenarens B 14-aHEBEH CpPOK OT IOJydyaBaHE Ha
YBEIOMJICHHETO, Ue € u30paHo, IjIaHa 3a yrpaBieHUe Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa,
KakTo W JOKyMeHTH mo wi. 37a ot Hapemba Ne 11 or 03.12.2003 r. 3a nuueH3ute 3a
W3BbpIIBAaHE HAa JEHHOCT KaTo peryiupaH masap, MazapeH OmepaTop 3a OpraHu3MpaHe Ha
MHOTOCTpaHHa CHCTEMa 3a ThPTOBHS MIIM OPraHU3MpaHa CUCTEMaA 32 ThPrOBUA3a N3BHPILIBAHE
Ha JIEHHOCT KaTO WHBECTHIIMOHEH IMOCPETHUK, MHBECTHIIMOHHO APY>KECTBO, YIPaBISABAIIO
JPYKECTBO, JIPY’KECTBO ChC CIELMAJHA MHBECTULIMOHHA 11€Jl, HALIMOHAJIEH MHBECTUIIMOHEH
boHa 1 nHIle, yIpaBisBallo alTepHaTuBeH nHBecTrnoneH Goua (Hapenba Ne 11).

(7) (M3m. - 21.11.2016 r.) Ilpm wm3roTBsHE HA JOKYMEHTUTE MO all. 6 YTPaBIsABaIIOTO
Jlpy’)kecTBO HEe MOXeE Ja MPOMEHs ChIIECTBEHO NpaBWiaTa M mpocrnekta Ha DoHna,
BKJIFOUMTEIHO J1a IPOMEHS 3HAUUTEIIHO PUCKOBHS M mpoduia. 3aMeCcTHUK-TIpEICeaAaTeNsaT ce
MIPOU3HACS [0 IIPEICTABEHUTE TOKYMEHTH 1o pena Ha wi. 18 3JAKNCIIIKN.

(8) (U3m. - 21.11.2016 r.) Ako He Objae M30paHO WM OJZOOPEHO YIPABJISBALIO IPYKECTBO,
KOETO J1a YIpaBisiBa, CbOTBETHO MpeoOdpazyBa DoHa, UM 3aMECTHUK-TIPE/ICEAATENAT OTKaXKe
Jla U3/1aJe pa3pelieHre Ha HOBOTO YIIpaBJIsIBAIllO IPYKECTBO Aa yrnpasisiBa QPoH/a, CbOTBETHO
Ja ro mpeoOpa3yBa, 3amoyBa Mpoleaypa Mo IpekparsBaHe Ha @DOHAAa HE3aBUCHUMO OT
M3TUYAHETO Ha 3-MECEUHHUsI CPOK 10 ail. 1

(9) (HoBa - 21.11.2016 1.) Bceku nHBecTHTOp MMa MpaBo Ja MorcKa 0OpaTHO U3KYyIyBaHe Ha
JSUTOBETE CU 110 BpEMeE Ha IpolieypaTa o 3aMsiHa Ha yIpaBJIsiBallo APYKECTBO, 0€3 J1a IbJIKU
MO-BUCOKHM TakCH W 0e3 ApPYru JON'BIHUTETHH Pa3XOAW C H3KIIOYEHHE Ha pPa3XoJuTe 3a
o0OpaTHO HM3KyIyBaHe. B mpaBmiata, ChOTBETHO YCTaBa Ha KOJEKTHBHATA WHBECTHIIMOHHA
cxema, Morar Ja ObJaT MpeABHICHU TOMBIHUTETHU MpaBHia 3a 3alUTa HAa WHTEPECUTE Ha
WHBECTUTOPHUTE MIPU 3aMsHA Ha YIPABIISBAIIOTO JIPYKECTBO.

PA3JETV
JIEITO3HTAP

Ynen 45
H3uckeanusn kom /Jenozumaps
(1) Hdenosurapsr Ha JJoroBoprust ®oHj € 6aHKa, KOSTO OTrOBapsi HA U3MCKBAaHUATA HA Wi. 35,
an. 1 3AKWUCIAIIKNA.
(2) (M3m — 15.06.2021r.) [emno3uTapsAT HEe MOXKe J1a ObJie SIHO U CHIIO JIMIIC WU CBHP3aHO
nuie ¢ YupasisBamoro J[pyKecTBo, ¢ WIEHOBETE Ha HETOBUTE YIPABUTEIHU U KOHTPOJIHH
OpraHu WJIH C IPYTO JIUIE, KOSTO U3ITBJIHSBA YIIPABUTEITHA WK KOHTPOJIHU (PYHKIIUU OTHOCHO
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Jlorosopuus @ona. Jleno3urapar HE MOXKE Ja € KpeIUTop Wiy rapant Ha JloroBopHus @oHJ

OCBEH 3a B3eMaHUsTa CH I10 JOTOBOpa 3a Jieno3uTapHu ycayru. CoriaacHo § 32 ot npeambroia

Ha [lenerupan pernament (EC) 2016/438 na Komucusra ot 17.12.2015 r. 3a mombiHeHNE Ha

HupextuBa 2009/65/EO na EBpomneiickus mapiameHT W Ha ChbBeTa IO OTHOIIEHUE Ha

3aJIbJDKEHUATA Ha JETNO3UTApUTE 332 OCUTYpsBAHE Ha IPONOPLHUOHAIHA TPETUPAHE, KOraTo

YpaBisBaioTo ApyKeCTBO U JEMNO3UTAPAT MIPUHAJIEKAT KbM €/IHa U ChIlla rpyma, Hai-Malko

€/lHa TpeTa OT WICHOBETE WJIM J[BE JIMIIA, B 3aBUCUMOCT OT TOBa KO OpoOil € M0 — HUCBHK, OT

OpraHuTe, HaTOBAPEHH C HAJI30PHU (PYHKLIUHU, WIH OT YIPABUTEIHUTE OPraHU, KOUTO CHIIO ca

HATOBAPEHU C HAJ30pHU (DYHKIMH, TPSAOBA 1a ObIaT HE3AaBUCUMU.

3) (Hosa - 21.11.2016 1.) Jlemo3uTapsT Iojara rpuxara Ha J00BP ThProBell, OCHIIECTBIBA

3aJbJDKEHUSATA CH YECTHO, CIIPaBeUIMBO, MPOPECHOHATHO, HE3aBUCHMO U EIAWHCTBEHO B

MHTEpPEC Ha KOJIGKTMBHATa WMHBECTULIMOHHA CXE€Ma MU Ha MPUTEKATEIUTEe Ha JAJI0OBE B

KOJIEKTUBHATa UHBECTULIMOHHA CXEMa.

(4) (HoBa - 21.11.2016 r.) Jlemo3urapsr He MOXKE Jla M3BBPIIBA AEHHOCT 3a KOJCKTHBHATA

MHBECTUIIMOHHA CXE€Ma WM 3a YIPaBIABALLIOTO JAPYKECTBO, AEMCTBAIlO OT HMETO Ha

KOJICKTUBHA MHBECTUIIMOHHA CXEMa, KOSTO MOXKE J]a MOPOAN KOH(DIUKT HA HHTEPECH MEXKIY

KOJIEKTUBHATa MHBECTHIIMOHHA CXE€Ma, HUHBECTUTOPUTE B HEsl, YIPABIIABALLOTO JPYKECTBO U

CaMUSICTIO3UTAP, OCBEH aKO HE € Hajuile (PYHKIMOHAIHO U MepapXU4YHO pa3/IeIeHUe MEXIy

M3ITBJIHSABAHUTE OT JACTO3UTAPs (DYHKIIMU 32 KOJCKTHBHATA WHBECTULIMOHHA CXEMa U JAPYTHUTE

My (YHKIMH, KaKTO M aKo KOH(JIMKTUTE HA UHTEPECH, KOUTO MOXKE Ja BB3HHKHAT, ca

CbOTBETHO YCTAaHOBEHM, YIPABISBAHU, HAOJII0/IaBaHU U PA3KpUBAHU IIPEJ] MHBECTUTOPHUTE B

KOJICKTUBHATa MHBECTULIMOHHA CXEMa.

(5) (HoBa - 21.11.2016 r.) [leno3urapsar He OTroBaps 3a 3aJb/DKCHHSITA CH KbM CBOHTE

KpEeOUTOPH C AaKTUBUTE HAa KOJEKTUBHATa WHBECTHIIMOHHA cxema. B ciywail Ha

HECHCTOSATEJIHOCT WM €KBUBAJEHTHA IPOLEAypa CBIJIACHO 3aKOHOJATEICTBOTO Ha

CbOTBETHATa Jbp)KaBa UIEHKAa Ha JIEMO3UTaps W/HWIKM TPEToTo Juue o wi. 37a oT

3AKUCAIIKY, kakTo u B CIy4aWTe Ha MOCTaBsHE Ha OaHKa JEMO3UTap MOJ 0COOCH HAI30p

aKTUBUTE HA KOJIGKTUBHATA NHBECTUILIMOHHA CX€Ma HE MOraT Ja ObJaT pa3mpeleieHn MEexXIy

WA OCPEOPEHH B I10J13a HA KPEIUTOPHUTE HA TO3U JCTIO3UTAP W/WIIU Ha TPETO JIUIE 1Mo 1. 37a

or 3JKUCAIIKHN. KBecTopbT WMIM CHHAUKBT,MIM BPEMEHHUAT CHUHIMK Ha JENO3UTaps €

JUTbKEH B CPOK HE MO-KbCHO OT 5 pa0OTHHU JAHM OT 3aMsiHaTa Ha JAENO3UTaps J1a MPeXBbPIIU

aKTUBUTE HA KOJIEKTUBHATA NHBECTULIMOHHA CXEMA B HOBHS JIETIO3UTAP CHITIACHO 3asBJICHUE OT

YIPaBISABALIOTO IPYKECTBO.

(6) (HoBa—15.06.2021r.) JIeno3uTapsrt u YIpaBisBamoTo APYKECTBO BUHATH YIOBICTBOPSIBAT

CIIETHUTE U3UCKBAHUSA:

1. HUKOM He MOXKe eTHOBPEMEHHO J1a Ob/Ie YICH Ha YIPaBUTEIHUS OpraH Ha YIpaBiIsBalOTO
JPY>KECTBO U CIyKuTeN Ha Jleno3uraps;

2. HUKOM He MOXKe €THOBPEMEHHO Jla ObJe WIEeH Ha YNpaBUTENHUS opraH Ha /lemoszutaps u
CIIy>)KUTEJ Ha YTIPaBIIABAILIOTO APYKECTBO;

3. KOraTto ynpaBUTEJIHUAT OpraH Ha YIPaBisABaIIOTO JAPY>KECTBO HE € HaTOBAPEH C HAJ[30pPHU
GyHKIIMM B JIPY’KECTBOTO, HE IOBEYE OT €JHAa TpeTa OT UWICHOBETE Ha OpraHa Ha
JPY>KECTBOTO, HATOBAPEH C HAA30PHU (PYHKLIMHU, MOTAaT €IHOBPEMEHHO Jla ObJaT YJIeHOBE Ha
YIpaBUTEITHUS OpraH, Ha OpraHa, HATOBAapeH C HAaJ30pHU (QYHKIUH, WIH J]a Ca CIYKUTEIH
Ha [leno3uraps;

4. xoraTo ympaBUTEITHHUAT OopraH Ha Jlemo3uraps HE € HaTOBapeH C HAJI30PHH (PYHKIHMH NPU
Jleno3uraps, He IOBEYE OT €/1Ha TPETa OT WICHOBETE Ha OpraHa Ha Jlerno3urapsi, HaTOBapeH
C Ha/I30pHU (YHKIMH, MOTaT a ObJaT €IHOBPEMEHHO YJICHOBE HA YIPAaBUTEIHUS OpraH Ha
VYnpaBiABaloTo ApPYKECTBO, HA OpraHa Ha YTNPaBisABallOTO JAPYKECTBO, HATOBAapeH C
HaJ30pHU (QYHKIUH, UJIH J1a ca CIY>KUTENU Ha YTPaBIsSBaLIOTO JIPYKECTBO.
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Ynen 46

Dyukyuu na /[enozumapsn
(1) Heno3uTapst cbXxpaHsBa M OCBIIECTBIBA HA30p BbPXY akTuBUTE Ha [loroBopuust ®oHx, B
TOBA YUCIIO:
1. cpxpaHsiBa MapuU4HU CPEJCTBA U APYTU aKTUBH, NpUTEKaBaHU OT DoHAA, HA HETOBO MME
CBIJIACHO pa3nopen0uTe Ha HOPMAaTUBHUTE aKTOBE U/UITU JI0rOBOPA 3a JEMO3UTAPHU YCIYTH;
2. BOOM MO CBOS NOJACMETKa peructpupanute B LleHTpamHus nemno3utap Oe3HAINYHU
(UHAHCOBH UHCTPYMEHTH, MIpUTEKaBaHu oT DoH[A;
3. BOJIM 1O CBOM KIIMEHTCKH MOJAPETUCTHP B bbarapcka HapoaHa GaHka ObpKaBHUTE IIEHHU
KHUWXa, npuTexaBanu oT OoHpa.
(2) Jleno3uTapat KOHTpOIMpA U U3BBPIIBA IUIALIaHUATA 3a cMeTKa Ha JloroBopHust @oHz.
(3) emo3utapsAt KOHTPOIMPA ONMPEASITHETO HA HETHAaTa CTOMHOCT Ha akTuBuTe, HCA Ha enuH
J5U1, EMUCUOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO U3KYIyBaHE Ha JsioBeTe Ha PoHfa.
(4) Hdemo3utapsT OCBHIIECTBSIBA HAA30p 3a Cla3BaHEe Ha OCTAHAJINTE M3UCKBAHMS Ha 3aKOHA,
IIOJ3aKOHOBUTE HOpMaTUBHHU akToBe, Te3u [IpaBwiia m [Ipocnexra Ha /loroBopHus ®@onp ot
CTpaHa Ha YmpaBisaBaioTo JpyxecTBo.
(5) (M3m. - 21.11.2016 r..HM3m — 15.06.2021r.) OTHOIIEHHSATA MEXKIY YIPABISIBALIOTO
JIPYXKECTBO U JICMIO3UTAPS CE YPEXKAAT C MUCMEH J0r0OBOp 3a Aeno3uTapHu yciayru. C jorosopa
CE ONPENEIIAT YCIOBUATA U PEAbT 3a MPEAOCTaBsiHE Ha MH(OPMaLUs MEXIY YIIPaBIsIBAIIOTO
JIpY’KECTBO U JIETIO3UTaps, HEOOXOAUMAa 3a M3MbIHEHHE HAa (DYHKUMUTE Ha JAEMO3UTaps 1o
OTHOIIIEHNE Ha BCSIKAa KOJICKTUBHA MHBECTUITMOHHA cxeMa B choTBeTcTBUE ¢ 3AKUCAIIKU 1
aKkToBeTe 1o npuiaraseto My, Hapen6a Ne 44 u Jlenerupan pernament (EC) 2016/438.

Ynen 47

Jozosop ¢ /[lenozumaps
(1) IlucmenoTo cropazymeHue Mexay YmpapisBamoro JpyxectBo u Jleno3urapst chabpxa
Hali-MaJKO CJICTHUTE €JIEMEHTHU, CBBP3aHU C MPEAOCTABSIHUTE YCIYTH U MPOLIEIyPUTE, KOUTO
CTpaHUTE MO CIIOPa3yMEHUETO TPsOBa Ja Ce/IBar:
1. omucaHue Ha MPOIEAYPUTE, BKIIOUUTEITHO TE€3U, CBBP3aHH ChC ChXpPAaHEHUE Ha aKTHUBH,
KOUTO TpsiOBa Ja ObJaT BH3MPUETH 3a BCEKU BUJ akTUB Ha DoHaa, moBepeH Ha Jleno3uTaps;
2. omHMCcaHWE Ha TIPOIIEIYpHUTE, KOUTO TPsSOBA /1a ObIAT ClIeIBaHHM, KOraTo Ce MpEeaBHKIa
npomsiHa Ha IIpaBuiara uinu Ilpocnekra Ha PoHIA M ONpENENsIIM CIy4auTe, IpU KOUTO
Jeno3utapsT ciensa na 6bae nHGopMupaHa Wik IpU KOUTO € HEOOXOAUMO TIPEABAPUTEITHO
cbriacue Ha Jlenmo3uraps, 3a a ce NPUCTHIN KbM U3MEHEHUETO;
3. omMcaHue Ha CPEACTBATA U MIPOLIEIYPUTE, TTOCPEICTBOM KOUTO Jleno3uTapsT 1mie mpeaaae Ha
VYopasnaBamoro  JlpykecTBO  BCsika  chlllecTBeHa UWHopMaius, HeoOXoAuma Ha
VmpasnsBamoro [[pykecTBO 3a M3MBIHECHHE HA HETOBUTE 3aJbJKEHUS, BKIFOYUTEIIHO
OMHMCaHUE Ha CpPEACTBAaTAa U MNPOLEAYPUTE OTHOCHO YIPaKHSIBAHETO HAa BCSKAKBU IpaBa,
MPOU3TUYAIIH OT (PUHAHCOBUTE MHCTPYMEHTH, U CPEJCTBATA U MIPOILICAYPUTE, TIPUIIATAaHU C €]
Jla ce MO3BOJIM Ha YmpasisBamoTo pyxecTtBo n Ha @oHa Ja pa3onarat CbC CBOEBPEMEHEH
Y TIOAXOMSII TOCTHI 10 HH(POpMAIUATa, CBhP3aHa ChC CMeTKUTE Ha DoH/A;
4. onucaHue Ha CPEJICTBATA U MPOLIEAYPUTE, TOCPEICTBOM KOUTO Jlemo3UTapAT 1€ MMa I0CThI
0 IpaTa BakHa HWHGpOpMANMs, KOATO W € HeoOxoauma 3a H3IbIHEHHE Ha HEWHUTE
3aIbJKEHUS;
5. omMcaHuWe Ha MPOIEAYPUTE, TOCPEACTBOM KOUTO J[emo3uTapsT € B ChCTOSHHE J]a W3MpaIa
3alUTBAaHUS OTHOCHO JIEMHOCTTa Ha YTpaBisiBalloTo JpyKecTBO U Aa OlLlEHsIBa KAU€CTBOTO Ha
npeaaaeHara nHPpopMalus, BKIIOYUTEITHO Ype3 TOCEIIEHUS Ha MACTO;

43



6. omMcaHue Ha NPOLEAYpUTE, MOCPEICTBOM KOMTO YMpaBisBaumoro /[pyxecTBo Moxe Aa
U3BBpIIBA Mperiie]] Ha JAeiiHocTTa Ha Jlenmo3utaps BbB Bpb3Ka C JOTOBOPHUTE i 3a/IbIKEHUSL.
(2) IlucmenoTo cnopazymeHue Mexay YmpasisBamoro JpyxectBo u Jlerno3urapst cbabpxa
Hal-MaJIko CIIEHUTE €JIEeMEHTH, CBbP3aHHU ¢ OOMeHa Ha MHpOopMaIus, ChC 3aAbHDKCHUSITA 32
IIOBEPUTETHOCT U C MEPKUTE CpEILy U3IIMPaHE Ha Iapu:

1. cnucbk Ha 1suata uHPOpMAIUs, KOSTO TpsiOBa na ce obOmeHu wmexnay Donna,
VYupasnsasaioro JpyxecTtBo u Jleno3utaps, CBbp3aHa ¢ npojaaxodara, u3gaBaHeTo, 00paTHOTO
U3KyIlyBaHe 1 00e3cuiIBaHe Ha asuioBeTe Ha PoHJa;

2. 3aAbDKEHUATA 32 IIOBEPUTEIHOCT, NIPUIOKUMHU IO OTHOLIEHHWE HAa CTPaHUTE 110
CIIOpPa3yMEHHETO;

3. uHbopManMs OTHOCHO 33JaYyUTe€ U OTTOBOPHOCTUTE HA CTPAHUTE MO CHOPA3yMEHHETO II0
OTHOIIIGHHE Ha 3aJbJDKEHHUSATA B 00JIacTTa Ha MNPENOTBpATsABAaHE W3MHPAHETO HA Mapu U
(uHAHCHPAHETO HA TEPOPU3BM, AKO € MPHIIOKUMO.

(3) IucmenoTo cropazymMeHue Mexay YrpasisBamoTo J[pyxkectBo u Jlemo3uTapsi Chabpika
Hal-MaJIKo CJIEAHUTE €JIEMEHTH, CBbP3aHH C EBEHTYAJIHU U3MEHEHMSI B HETO U IIPEKPATSIBAHETO
My:

1. cpoka Ha BaJlMJIHOCT Ha CIIOPa3yMEHUETO;

2. yCIoOBUSTA, IPU KOUTO CIIOPAa3yMEHUETO MOXKe J1a ObJIe U3MEHEHO WIJIH MPEKPATEHO;

3. (M3m. - 21.11.2016 r.) ycnoBusita, HeOOXOIMMHU 32 YJICCHSIBAHE Ha 3aMsiHaTa Ha Jlermo3uraps
U IpoIielyparta, 1o KOsTO Is1aTa ChlIeCTBeHa HH(OpMALIKS e U3Mpallia Ha HOBUS JIEMIO3UTap,
BKJIFOUMTENIHO MpaBUjIaTa 3a 3alllUTa Ha PUTEKATEIUTE Ha JSUIOBE IPU TaKaBa 3aMsHa..

(4) OcBen chabpkanueTo 1o an. 1 —ain. 3 [lucmeHoTo criopasymeHue MexIy Y IpaBisiBalioTo
HpyxecTtBo U Jleno3uraps cbabpKa u:

1. 3agpmkeHuero Ha JlemosuTtapsl Aa CleOu Jald Bb3HATPaKIECHUETO Ha YMPaBISBaAIIOTO
JIpy>KecTBO € U3UMCICHO U U3IUIATEHO B CbOTBETCTBHUE ChC 3aKOHA U Te3u [IpaBuia;

2. 3agpipkeHueTo Ha Jlemosurtaps na ce otuuta npen @oxga Hali-Manko BEAHBK MECEYHO 3a
MIOBEPEHUTE I aKTUBH U U3BBPLICHUTE ONEPALIUY;

3. 3abpana 3a Jlemosutapst Aa mpuxBaiia cBOM B3emaHus cpenry donma 3a cMeTka Ha
MOBEPEHUTE i OT Hesl MAPUYHU CPEICTBA U (PMHAHCOBU HHCTPYMEHTH;

4. pa3xonuTe MO BUJOBE, KOUTO 1€ ObJAT MOETH OT BCSIKA OT CTPAHUTE;

5. pena 3a npeaaBaHe Ha Jlenmo3uTaps Ha [sUIaTa HaJW4HA IPHU Y TIPABISBAIOTO JpyKecTBO
uHpopMalus U JOKYMEHTAIMsI BbB Bpbh3Ka C JOTOBOPHUS (OHJ] PU OTHEMAHE Ha JIMIEH3a 3a
U3BbpIIBAHE HA JEHHOCT, NpU MpeKpaTsBaHEe WM OO0SBABAHE B HECHCTOATEIHOCT Ha
VYmpasnsasamoro [ApyxecTso;

6. OTTOBOPHOCTTA HA CTPAHUTE 3a HEU3IIbJIHEHUE Ha JIOTOBOPHUTE 33 IbJIKEHMSI, BKIIFOUUTEIHO
OTrOBOpPHOCTTA Ha Jlermo3uTaps U pena, o KOWTO MPUTEKATEIUTE HA JAI0BE MOTaT Ja ThPCAT
TakaBa OTTOBOpHOCT chriacHo wi. 37 3JKNCIITKN

7. (HoBa—15.06.2021r.) uHbOp™Manus 3a BCUYKH MMAPUYHH CMETKH, OTKPUTH HAa MMETO Ha
VYpaBisBamoTo ApyKeCTBO, AeHcTBaIIO OT UMeTo Ha [P, u npouenypara 3a yBeJOMsIBaHE Ha
Jleno3uraps 3a OTKpUBAHETO HA HOBA CMETKA;

8. (HoBa—15.06.2021r.) undopmanus 3a moeramHara nporenypa Ha Jlemosuraps, B T.4. 3a
Junara B YIpasisBaIloTo APYKECTBO, KbM KOUTO Jlenmo3urapsr Tps6Ba 1a ce 00bpHE, KOrato
3aroyYyHe Takasa Mpoleaypa.

(5) (HoBa—15.06.2021r.) Korato cTpanuTe 1o A0roBopa Bb3HaMepsiBaT Jia Bb3JIOKAT Ha TPETO
JUIE J1a U3MBJIHSABA TEXHUTE CHOTBETHU 3aJb/DKEHHS — 3aIb/DKEHHETO PEIOBHO Ja
IpefoCTaBAT HMH(GOpPMAIMsS 3a BCAKO OIpPENeNeHO TPeTo JuIe, a NpUd TMOUCKBAHE —
nH(popMalKs 3a U3MOJI3BAHUTE KPUTEPHUH 3a U300p Ha TPETOTO JIMIIE U MPEABUACHUTE CTHIIKU
3a KOHTPOJIMpaHe Ha JIeHCTBUATA HA W30PaHOTO TPETO JIMIIE.

(6) (HoBa — 15.06.2021r.) 3aabmkeHHETO, TOETO OT Jlermo3urapsi, 1a M3BECTH, IIIOM HAy4H, Ue
pa3eneHueTo Ha aKTUBUTE He € — HJIM Beye He € — JOCTaTh4HO, 3a J1a ObJIaT TE 3aLIUTEHU OT
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HECBHCTOSTEIIHOCT HAa TPETOTO JIMIIE, HA KOETO B CHOTBETCTBHUE C WieH 22a oT JlupekTuna
2009/65/EC ca nenerupanu GyHKIIMU IO CbXpaHEHHUE B Ja/ICHA FOPUCIUKITUS

Ynen 48

Ilpasa u 3a0v1xcenun na /[enozumaps
(1) (1U3m. - 21.11.2016 1.) [leno3urtapsr € JUTbXKEH Ja:
1. ocurypu, 4ye wH3AaBaHETO, MpojaxOaTa, OOpaTHOTO H3KyNyBaHE U O00E3CHIIBAaHETO Ha
JISIJIOBETE Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa C€ M3BBPIIBAT B ChOTBETCTBUE ChC 3aKOHA
U C YCTaBa, ChOTBETHO C MpaBUjIaTa HAKOJEKTUBHATA MHBECTULIMOHHA CXEMA,
2. OCUT'ypH, Y€ CTOMHOCTTA Ha JISJIOBETE HAa KOJICKTUBHATA MHBECTUIIMOHHA CXEMa CE U3UUCIISIBA
IIpH CIIa3BaHETO Ha 3aKOHA U yCTaBa, ChOTBETHO MpaBUiIaTa Ha KOJIEKTUBHATA HHBECTUIIMOHHA
cxema;
3. ochbllecTBsiBA pelAOBHA MpPOBEpPKAa 3a CHOTBETCTBUE MEXKAY CMETKUTE, KOUTO BOJIST
YIPABISIBAIIOTO JIPY>KECTBO U JCTIO3UTAPST 3a aKTUBUTE HAa KOJIEKTMBHATAa MHBECTUILIMOHHA
cxema, a B cinydaure 1o wi. 37a ot 3AKUCAIIKA
— ¥ CbC CMETKUTE, KOUTO BOJIU TPETOTO JIUIIE;
4. ocurypu mpeBexaaHe B 0OMYallHUTE CPOKOBE HA BCHUYKHU MAapUYHU CPEACTBA B IOJ3a HA
KOJIEKTMBHATAa MHBECTUIIMOHHA CXEMa, MPOU3TUYAIIH OT CJICIKU C HEHHU aKTUBH;
5. ocurypu, 4e JOXOABT HA KOJICKTMBHATa HHBECTULMOHHA CXEMa C€ paslpeaens B
ChOTBETCTBHME ChC 3aKOHAa W C YyCTaBa, CHOTBETHO C TMpaBWIaTa Ha KOJEKTHBHATA
WHBECTUIIMOHHA CXEMa;
6. ce OTYHMTa HA-MaJIKO BEAHBK MECEUHO IPE] YIpPaBisBaLIOTO IPY>KECTBO 3a MOBEPEHUTE
aKTUBU W U3BBPIICHUTE C TIX OMNEpalldd, BKIIOYUTEITHO KaTO MPEIOCTaBsl IMBJEH OMUC Ha
AKTUBUTE HAa KOJICKTUBHATA MHBECTHIIMOHHA CXEMa, J0S5-0 YMCJIO Ha CIEABAIIUS MECell.
7. (moBa 01.2023 r.) ochliecTBsiBa MpOBEpKa Jaiu YIPaBISBAIIOTO JPYKECTBO € MPHUEIO U
BBBEJIO MIPOLIEIYPHU 32 MPOBEKIAHE HA CTPEC TECTOBE 3a TUKBUAHOCT Ha DoHA.
(2) Aeno3utapsT U3MBIHIABA U IPYTH 33IBJKEHUS, TPOUZTUYAIIY OT 3aKOHA U JJOTOBOPA IO YJI.
47.
(3) IIpu u3nbIHEHUE HA 3aABIKEHUATA CU J[eno3uTapsT € JUIbKeH Ja ce PbKOBOAM CaMO OT
WHTEpPECUTE Ha MPUTEKATETUTE Ha JsuioBe B JloroBopHus DoH.
(4) (M3m. - 21.11.2016 r.) Jleno3utapst otroBaps npez YmnpasisBamoro JlpyxecTBo u
nputexarenure Ha JsmoBe B JloroBopHust @oHa, 3a BCUUKH Bpeau, MPETHPICHH OT THX,
MPUYMHEHU OT JEMO3UTaps UM OT TPETOTO JUIEe Mo Wi. 37a oT 3akoHa 3a ACHHOCTTa Ha
KOJICKTUBHUTE HHBECTHIIMOHHY CXEMU M HA JIPYTH MPEIIPUITHS 32 KOJEKTUBHO MHBECTHPAHE
npu 3ary6a Ha (PUHAHCOBU MHCTPYMEHTH TOJI MMOMIEUUTEIICTBO, B PE3YNATAT OT HEU3II'BJIHEHUE
Ha 3aTBJDKEHUsITA OT cTpaHa Ha Jlemo3uTapsi, BKJIIOYUTEIHO OT HEMBJIHO, HETOYHO U
HECBOEBPEMEHHO M3ITBbJIHEHUE, KOTaTO TO C€ ABJDKHM Ha IPUYUHH, 32 KouTo bankaTa oTrosaps.
(5) (HoBa-21.11.2016 1.) B cnyuaii Ha 3aryba Ha HSIKOW OT (PUHAHCOBUTE HHCTPYMEHTH ITOJT
HEroBO MOMEYUTEIICTBO JCTIO3UTAPST BH3CTAHOBSBA HA KOJIEKTHBHATA WHBECTHIIMOHHA CXeMa
(hMHAHCOB MHCTPYMEHT OT CBIIUS BHUJ WIM MapUyHaTa My PAaBHOCTOMHOCT 0€3 MPEeKOMEPHO
3abaBsHe.
(6) (HoBa - 21.11.2016 1.) [lemo3uTapsAT HE HOCH OTTOBOPHOCT 3a 3aryOuTe, aKo JOKaxKe, ue
TE ca BCJE/ICTBUE Ha BHHIITHO CHOUTHE, KOETO € U3BbH HETOBHSI KOHTPOI U YUUTO MOCICTUITI
ca Hem30€KHU HEe3aBUCHUMO OT MPEANPUETUTE MEPKH 3a IIPEIOTBPATIABAHETO UM.
(7) (HoBa-21.11.2016T.) [lemo3uTapsT oTroBaps Mpe/ KOJICKTUBHATA HHBECTUI[MOHHA CXeMa
Y TIpeJT MPUTESKATEITMTE HA JISUIOBE 3a BCUYKH JAPYTH MPETHPICHHU OT TAX BPEIU, IPHIYUHEHHU B
pe3ynTaT Ha MpOsiBeHAa HEOPEKHOCT WJIM YMHUIUICHO HEW3MBbIHEHHE Ha 3a/IbJDKEHUSATA Ha
JIETIO3UTAPS TI0 TO3H 3aKOH OT CIIYKUTENH Ha JICTIO3UTAPS WM WICHOBE Ha YIIPABUTEITHUTE WITH
KOHTPOJHHUTE MYy OpTaHHU.
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(8) (Hosa - 21.11.2016 1.) [lenerupanero Ha mpaBOMOIIIHS IO pea Ha Wwi. 37a oT 3aKoHa 3a
JEeHOCTTa HAa KOJIEKTUBHUTE NHBECTULIMOHHU CXEMHU U Ha JPYTH MPEANPUATHUS 32 KOJIEKTUBHO
WHBECTUPAHE HE 0CBOOOXKIaBa ACTIO3UTAPS OT OTTOBOPHOCTTA 1O all. 4 — 7. OTrOBOPHOCTTA Ha
JENO3UTapsl He MOXKe J1a Ce U3KJII0YBA WM OTPaHUYaBa ChC CIIOpa3yMEHHeE.

(9) (Homa - 21.11.2016 r.) Besiko cropa3yMeHue, CKIIFOYCHO B MPOTHUBOpeYHe ¢ al. 8, e
HUIIOXKHO.

(10) (Homa - 21.11.2016 r.) Ilpurexarennre Ha ASJIOBE MOTaT Ja ThPCAT OTTOBOPHOCT OT
JENO3UTaps MPSKO WM KOCBEHO Ype3 YNPaBJIsABAIIOTO APY>KECTBO, MPHU YCIOBUE Y€ TOBA HE
BOAM JIO M3IUIAIIAHE HAa OOC3IIETCHUs, KOUTO BEYE Ca HM3IUIATCHU, WIH JI0 HEPABHOCTOMHO
TpeTHpaHe Ha MPUTEKATEINTE HA ISJIOBE B KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa.

(11) (HoBa 01.2023 r.) [lenmo3utapsar OCUI'ypsiBa U MpHJjiara aJickBaTHUA U €(EKTUBHU BHTPEIIHH
KaHaJu U MPOLEAYpPH 3a MOJAaBaHE HA CUTHAIM OT CIYXHUTEIUTE CH 3a JCHCTBUTEIHU WU
BB3MOXHH HAPYIICHUS HA TO3W 3aKOH M aKTOBETE IO MPHUJIATAHETO MY.

Ynen 49
Buw3nacpaswcoenue na /lenozumaps

(1) PazmepbT Ha Bb3HArpakaeHUETO Ha Jlemo3uTaps ciensa aa Obae 00OCHOBAH C OrJie] Ha
00MYaifHOTO Bh3HATPAKACHUE 32 pad0Ta ChC CHIINS XapaKTep U 00eM, 1 Ta3apHUTE YCIOBHUS B
CTpaHara.

(2) Be3narpaxnenuero Ha Jlenmo3urapst Moke a ObAE ONpENeNIeHo KaTro TBhpIA Takca 3a
ompejeNieH MEepHoJ W/WIM TaKCM M KOMHCHOHHU 3a OINpeAeNieHH omepanuu (Takca 3a
CbXpaHEHHE Ha IIPEXBBHPIIIEMU LICHHU KHUXKA, TAKCH 3a CETHJIMEHT Ha CIIEJIKHU C IPEXBBPIIEMU
LIEHHU KHUKAa, TAKCH 32 KOPIIOPAaTUBHU CHOUTHA U APYTHU) ChINIacHO Tapudara Ha [eno3utaps
WM gorosopa ¢ Jlenosuraps, HanpuMep TakCU U KOMUCHUOHHH 3a MOJAbP)KAaHE U YIpaBIeHUE
Ha CMETKHU 32 (PMHAHCOBU MHCTPYMEHTH, 3a MaPUYHU MPEBOIU, 32 KOHTPOJI MPU U3UUCIISIBAHE
Ha HETHATa CTOMHOCT Ha akTUBUTE Ha DoHAA.

Ynen 50

3amana na /[enozumapsn
(1) 3amstHa Ha Jlemo3uTaps ce AoIycka ciaea ogo0peHue ot 3amecTHUK-Tipeacenarens Ha KOH
IIPY YCIIOBUSATA U 10 peJia Ha JEHCTBAILOTO 3aKOHOAATEIICTBO.
(2) Ilpn HacThIBaHE Ha MOCOYEHUTE B 3aKOHA 0OCTOsTENICTBAa YmpaisBauloro JpyxecTBo
nonaBa B KOH nHeoOxomumuTe NOKYMEHTH 3a 0/100psiBaHe Ha 3amsHaTa Ha Jlemosurtaps
He3a0aBHO cJie/l y3HAaBaHE 32 HACTHIIBAHETO UM.
(3) B cniyuaute Ha mpekpatsBaHe Ha AoroBopa ¢ Jlemo3urtaps 1o B3aMMHO ChITIACHE WIH C
npeau3BecTre, YnpapisiBamoro [pyxecTtBo € nubxHO na nomgaae B KOH neobxomumure
JOKYMEHTH 3a oA00psiBaHe Ha 3amsHaTta Ha Jlemo3uTaps He MO-KbCHO OT 14 gHHM mpenu
YrOBOpEHaTa WK ollpesiesieHaTa B IPEAN3BECTHETO J1aTa Ha MpeKpaTsiBaHe Ha JOrOBOpa.
(4) KonkpeTHHTE CpOKOBE, peabT M TMPOLEAYPUTE 3a NPEXBBPISHE HA AaKTHUBUTE Ha
Horosopuus @oun npu apyr [eno3urap ce yropapsr B 10roopa ¢ Jlenosuraps u ce u3BbpIiBa
cien ogoopenuero no ai. 1. Te3su cpokoBe He Morat Aa ObAaT mo-abiaru ot 10 AHMU, CYMTaHO
OT JlaTaTa Ha OJIOOPEHMETO Ha 3aMsiHaTa OT 3aMecTHUK-Tipeaceaarens na KOH.
(5) 3amsnara Ha Jlemo3uTaps ce W3BBHPIIBA 1O HAYMH, rapaHtupaml 0e3 MpeKbCBaHE
M3IBJIHEHHE Ha 3aabbKeHusATa 1o wi. 47 ot IlpaBunara. Crapusart [leno3urtap m3nbiHsABa
(GYHKIMUTE CU /10 TOEMAaHETO UM OT HOBUAT Jlerno3uTap.
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PA3JET VI
HHBECTHIIHOHEH IIOCPE/THHK

Ynen 51

DyHKYUU HA UHEECMUUUOHHUA NOCPEOHUK
(1) YopasnsBamoro [IpyxecTBo n3bupa ¥ CKIHOUYBA JOToBOp ¢ (YIBIHOMOINABA) €AMH HIIH
MOBEYE MHBECTUIIMOHHU MOCPETHUIIM 32 U3BHPIIBAHE HA CACIKH C (MHAHCOBU MHCTPYMEHTH
BbB BpB3Ka C MHBecTHpaHe akTuBUTe Ha JloroBopHus DoHJ, CHIIIACHO M3MCKBAaHUSATA Ha
3akoHa u te3u [IpaBuna.
(2) VIHBeCTHUIIMOHHHUAT TOCPEAHUK W3MBJIHSIBA WHBECTHUIIMOHHUTE HApeXJaHUS Ha
VYrpasnsBamoTo [[pyxecTBO OTHOCHO U3BBPIUIBAHETO HA CAEIKH 110 al. 1.
3) (HoBa — 15.06.2021r.) ITogaBaHeTo Ha MOPHYKH OT YIpaBisABamoTo JIpyKECTBO KbM
WNuBecTuimonHus: mocpeqHuK 3a cmeTka Ha DoHJa ce OCBIIECTBABA MpU CIIa3BaHE Ha
[TonuTukara 3a Hali-7OOPO M3IIBIHEHUE HA KIMEHTCKUTE HAPEXKJAHUS U MOCTUTaHe HA Hai-
n00Bp pe3yliTar 3a yHpaBJIsIBAHUTE KOJEKTUBHU WHBECTHIIMOHHM CXEMH M 33 KIMEHTHUTE IO
JIOTOBOPH 32 YIpaBJICHWE HAa MHIMBUIYaTHH nopTdeiinu Ha YrpasisBamoro JpyxecTso.

PA3JEI VIT
PA3SKPUBAHE HA HH®OPMAILIHA. OAUT

Ynen 52

Pazkpueane na ungpopmayusn
(1) HoroBopuust ®oup ¢ nawxeH na npeacrasu Ha KOH u obmecTBeHocTTa:
1. rogumen ¢puHAHCOB OTYET B cpok 90 AHM OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOJIMHA;
2. (u3m.01.2023 r.) miectMeceueH oTyeT, 0OXBaIlall MbPBUTE IIECT MECela Ha (PMHAHCOBATa
rojauHa, B cpok 30 JHU OT Kpast HA OTYETHHS TIEPHUOJ] ChC ChabpKanueTo mo Hapemda Ne 44;
(2) HoroBopuusat @oun e anwxeH aa npeacrasu B KOH go 10-To yucno Ha mecenia, cieBaig
OTYETHHSI, MECEUEH OanlaHc U MHpopMaIus 3a:
1. obeMa u cTpyKTypaTa Ha UHBECTHIIMHUTE B TOPTQEiiia Mo eMUTEHTH 1 BUIOBE IIEHHU KHUXKA
U Ipyrd (UHAHCOBU MHCTPYMEHTH,
2. BUZOBETE JIEPUBATUBHU HHCTPYMEHTH, OCHOBHUTE PUCKOBE, CBbP3aHU C 0a30BUTE aKTUBU Ha
JEPUBATUBHUTE UHCTPYMEHTH, KOJIMYECTBEHUTE OTPAHUYEHUS U N30paHUTE METOIH 32 OIICHKA
Ha PUCKa, CBbP3aHH ChC CACJIKUTE C IEPUBATUBHU UHCTPYMEHTH.
(3) Corabprkanuero Ha HHGOpMAaIUATA 10 aj1. | ¥ al. 2, ¥ HauKHa 3a npeacTaBsiHeTo i Ha KOH,
KaKTO U OTHOCHO MyOnuuHOTO W pasmpoctpaHeHue ce ompenenar ot 3AKUCHIIKU wu
[10/1I3aKOHOBUTE aKTOBE 110 IPUIIATaHETO MY.
(4) KOH naBa myOnuvHOCT Ha MmojiydeHaTa WHQOpMAaIms mo ai. | ype3 BOJACHUS OT Hes
peructbp. Ha nndopmanusrta no an. 2 He ce AaBa MyOJUYHOCT M ChIlaTa CIyKU camo 3a
Haj3opHUTE 1enu Ha KOH.
(5) 3a npescTaBsIHETO HA TOAMIIHUS HITH MIECTMECEUYHUS OTUET, KAKTO U 32 MACTOTO, BPEMETO
Y HayMHA 3a 3al03HaBaHE C Hero, YmparisBaimoTo [[pyxkecTBo myOinukyBa chOOIICHHE B
MHTEpPHET CTPAHMIIATA CH B 7-JHEBEH CPOK OT npeacTaBsiHeTo uM Ha KOH.
(6) (HoBa—15.06.2021r.) Yupasnssaiioto aApyxectBo Ha JloroBopHust houx 10 10-0 uncio Ha
CHOTBETHHUSI MECEIl OIMOBECTsABAa HAa WHTEPHET CTpaHHIATa CH 0000meHa wHboOpMaIus 3a
CTpyKTypaTa Ha mopTdeina Ha DoHla KbM TMOCIEAHATA JaTa Ha MPEAXOAHHS Mecell, KOsSTO
ChIbpKa HAaW-MaJIKO JaHHU 3a MPOIEHTA OT aKTUBHUTE HAa DOH/IA, UHBECTUPAHH B PA3TUIHUTE
BUJI0BE (PMTHAHCOBU MHCTPYMEHTH.
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(7) (HoBa—15.06.2021r. m3m. 01.2023 r.) VYmpaBnsBamioTo IPYKECTBO Ha KOJCKTHBHATA
WHBECTHIIMOHHA CX€Ma TIPEJICTaBs B KOMHCHATA M IMYyOJMKyBa IO HA4YWH, OINPEICICH B
mpocrekTa, 00o01eHa nHpopManus 3a 00SIBEHUTE EMUCHOHHU CTOWHOCTH U IICHH HAa 00pPaTHO
M3KyIyBaHE Ha JSJIOBETE €IMH II'bT MECEYHO 110 pena Ha wi. 77, an. 1 ot Hapen6a Ne 44,

(8) (Hoea 01.2023 r1.) VYmpaBisBamoTo JIPYKECTBO € [UIBKHO Ja MPEeIoCTaBs Ha
m3nbJHATENHUA nupektop Ha HAIT undopmanumsta o wi. 1426 ot JOIIK B cpok 10 30 roHM
Ha roJIMHaTa, cjie/iBallla roIMHAaTa, 3a KOSITO C€ OTHACH.

(9) (HoBa 01.2023 r.) YmpapisBamoTo APYXKECTBO € IIBKHO ga mpemoctaBs Ha HAII
uH(popMaNKs 32 M3IUIATEHUTE MPe3 TOJuHATa JOXOAW MO peAa W YCIOBHUATA HA 4il. 73 OT
31DJI B cpok 1o 28 dheBpyapu Ha roAMHATA, CASABAIA TOAMHATA, 3a KOSATO CE OTHACH.

Ynen 53
Ooum

(1) Togumuusar ¢unanco oruer Ha JloroBopuus DoHJ ce 3aBepsBa OT PETHCTPUPAHUS
OJIUTOp, KAaTO PE3yIATaTUTE OT M3BBPIICHATa OT OJUTOpAa IIPOBEPKA C€ OTpa3siBaT B OTHAECJICH
JIOKJIaJ], KOWTO c€ BKJIIOUBA B TOJUIIHUS (PUHAHCOB OTYET.
(2) Opnurop, aHrakmpaH C H3BBPUIBAHETO HA 33JBJDKUTEICH OJUT B KOJICKTHBHA
MHBECTUIIMOHHA CXE€Ma WIH B JIpyro OpeanpusTHE, ChICHCTBAILNO 3a HM3BBPIIBAHETO Ha
JeMHOCTTa Ha cXeMmaTa, € JuIbXeH Aa uHpopmupa He3abaBHO KDH 3a Bcsko 00CTOATENCTBO
WIM pellieHUEe BbB BPb3Ka C KOJEKTMBHATAa MHBECTULMOHHA CXEMa WJIM TOBa IpPEIIpUSTHE,
CTaHAJI0O MY U3BECTHO IIPH U3BBPILIBAHE HA OJUTA, KOETO MOXKE Ja JOBENE J0:
1. cplIecTBEHO HapylIEHHE Ha 3aKOHOBUTE, IIOJ3AKOHOBUTE WJIM aJIMUHUCTPATUBHUTE
pasnopendM, ypexJIalld HM3MCKBaHMATA 3a W3JaBaHEe Ha pas3pelleHue 3a W3BbpIIBaHE Ha
JEMHOCT, M3BBPIIBAHETO HA JEWHOCTTA HA KOJIEKTMBHATa WMHBECTUIMOHHA CXEMa WJM Ha
IIPEAIPUATHETO, ChACHCTBAILO 3a U3BBPIIBAHE HA IEHHOCTTA ;]
2. BB3IPEMSITCTBAHE HENPEKBCHATOTO (PYHKIMOHUPAHE Ha JEHHOCTTa Ha KOJEKTHUBHATA
MHBECTULIMOHHA CXE€Ma WM Ha IPEANPUATHETO, ChACHCTBAILO 3a U3BbPIIBAHE HA CTOIIAHCKATa
H JIeiHOCT;
3. 0TKa3 OT 3aBepKa Ha (PMHAHCOBUTE OTUETH WJIM U3PA3SIBAHETO HA PE3EPBH.
(3) Onuropst Ha JoroBopuus @oux e rbxeH na uapopmupa KOH u 3a Bcsako 00cTosATEICTBO
WM PEIIECHUE, CTaHAJIO0 MYy U3BECTHO IIPU M3BBHPILIBAHE HA OJNUTA, KOETO MOXKE J1a JOBEIE JI0
MOCIEAUINTE 110 al. 1, T. 1, B IpeAnpusaTHE, KOETO € CBbP3aHO JIMIIE TOCPEICTBOM KOHTPOI C
KOJIEKTUBHATAa NHBECTULIMOHHA CXEMa WJIN C IPEANPUATHETO, ChACHCTBAIIO 32 U3BBPIIBAHE HA
JNENHOCTTA H.
(4) (HoBa 01.2023 r.) B ciiy4yauTe 110 aj. 2 ¥ 3 He ce mpuiiaraT OrpaHUYCHUSTA 32 Pa3KpHBaHEe
Ha uHpopMaIus, NPeABUICHN B 3aKOH, B TI0JJ3aKOHOB HOPMAaTHBEH aKT UJIU B IOTOBOP.

PA3JIEJ VIII
[MIPEOBPA3YBAHE U IIPEKPATSIBAHE

Ynen 54
Ilpeoopa3zysane
(1) JoroBopaust @oua Moxe 1a ce mpeodpa3yBa 1Mo pemeHne Ha Y mpasisBamoTo JpykecTBo
caMmo 4pe3 ciauBaHe v BIuBaHe ciiell pa3penieHne Ha KOH korato Bcuuku octaHanyu y4acTBamiu
B IpeoOpa3yBaHETO KOJEKTUBHU HMHBECTULIMOHHM CXEMHM ca C Ipousxoja oT PemyOnmka
bearapus. JloroBopaust @oH MOXe Aa ce mpeodpasyBa MO pelieHre Ha YTPaBIsBaIlOTO
HpyxecTBO caMO upe3 CIIMBaHE U BIUBaHe, ciel pazpemenne Ha KOH, korato koyiekTuBHaTa
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WHBECTUIIMOHHA CXeMa ¢ mpeolOpasysalia ce W B MpeoOpa3syBaHETO y4acTBAT KOJCKTHBHU
WHBECTUIIMOHHU CXEMH C TIPOU3XOJI OT APYTH AbPIKABU YWICHKH.

(2) Cnen paspemenuero Ha KOH mno an. 1 YmopasmsBamoro JlpyxecTBo npeycTaHOBsiBa
pUEeMaHeTO Ha IOPBYKH 3a MpoJjak0a u 00paTHO U3KyIyBaHe Ha JisiioBe Ha DoHpa.

(3) (Homa—15.06.2021r.) YcnoBusita u pexbT 3a npeodpasyBaneTo Ha JJoroBopuus Pou ce
onpexaensat ot 3JAKMCAIIKHN u Hapenba Ne 44,

Ynen 55

Ilpexpamsasane
(1) B cpok 14 nuu oT Bh3HUKBaHE HA OCHOBAHHE 3a MIPEKpaTsABaHe Ha JOTOBOPHUS (HOH/ MO YII.
363, OykBH ,,a“ u ,,0“ OT 3aKOHA 3a 3aTBIDKCHHITA W JIOTOBOPUTE W/HIU TPEABUICHO B
MpaBWJIaTa Ha IOTOBOPHUS (OH]I YIPABISBALIOTO IPYKECTBO € AIBXKHO Ja noaane 1o KOH,
3a U31aBaHe Ha pa3pelleHHe 3a MPEKPaTIBAHETO HA TOTOBOPHUs (POH]I, 3asiBJICHUE 110 0Opasell,
0J100peH OT 3aMeCTHHUK-TIpe/IceIaTelsl, KbM KOETO Ce Ipuiiarar:
1. pelieHreTo Ha ChbBETA HA JUPEKTOPUTE HA Y IIpaBisABaloTo [Ipy,KecTBo 3a mpekpaTsiBaHE Ha
®onna, B3eTO Ha OCHOBaHUE Ha Te3u [IpaBuna;
2. mjaH 3a JUKBUJALUS, B KOWTO 3aJBJDKUTENIHO C€ IMPEABIKIAT MEPKHM 3a 3aluTa Ha
MIPUTEKATEINUTE Ha JIAJI0BE, BKIIOUUTEIHO 3a0paHa Ja ce M3BBPIIBAT CACIKU C aKTUBU Ha
®doHJa, OCBEH aKo TOBA CE Hajara oT JIMKBUJAIMATA;
3. (13m.02.2023 1.) nokymeHTUTE U nHpOopMarmsra o wi.107, an. 1, 1. 2, 4 u 5 ot Hapenba 44
4. c nocturane Ha nenta Ha GoHga UM aKo MOCTUTAHETO 1 € CTaHaAIO0 HEBB3MOXKHO.
(2) (M3m.—15.06.2021r.) IIpekparsBaneTo Ha JloroBopuus DOHI ce U3BHPINBA C Pa3pelICHHE
Ha KO®OH, npu ycnoBus u no pen, onpenenenn B 3JJKMC/IIKU u Hapenba Ne 44. Kem
3asBieHuero 1o KOH 3a u3gaBane Ha paspenieHue 3a MpekparsBaHe ce IpuiiaraT IUIaH 3a
mukBuaanus Ha PoHJa, B KONTO 3aAb/DKUTENIHO CE IpEeIBHKIAT MEpPKU 3a 3allluTa Ha
MIPUTEKATEIINTE Ha JAJI0BE, BKIIOUUTEIHO 3a0paHa /1a ce M3BBPIIBAT CAEJIKHU C aKTUBU Ha
@doH/a, OCBEH aKO TOBA C€ Hajlara OT JMKBUAALMATA; JaHHU U JOKYMEHTH 3a MpejiaraHus
nukBuaTop Ha PoHMA, KAKTO U IPYTH JaHHU U IOKYMEHTH, otipeneneHu B Hapenba Ne 44.
(3) IlpekpatsBanero Ha JloroBopHusi POHJ ce OCBUIECTBABA M0 pela Ha 3aKOHa U Te3U
[IpaBuna.
(4) Cnen ocpeOpsiBaHe Ha akTuBUTE Ha DOHJIA TUKBUIATOPBT ChCTABS IMKBUAALMOHEH OalaHc,
KOHTO ce peJICTaBs ¥ OMOBECTSIBA 110 peaa Ha 4. 52.
(5) mymiecTBOTO, KOETO OCTaBa CIlel| YJOBIETBOPSIBAHE HA KPEIUTOPUTE, CE€ pasmlpeness
MEXy MpUTEeKaTEeIUTE Ha JSIIOBE.
(6) HoroBopuust ®oHJ ce 3a1MyaBa ¢ OTIUCBAHETO My OT peructbpa Ha KOH.

3AK/ITOYUTE/IHU PA3IIOPE/IPH

(1). 3a Bcuukm BBOPOCH, KOUTO HE ca HW3PUYHO ypeAeHH B Te3u llpaBuna, Hamupar
npunoxenue pasnopendute Ha 3JJKMC/IIKU, 3akoHa 3a 3aab/DKEHUSTa U JOTOBOPUTE U
OCTaHaJIOTO MPUJIOKUMO 3aKOHO/IaTEJICTBO.

(2). B ciyyaii Ha HECbOTBETCTBUE MEX Y pa3nopeaou Ha Te3u [IpaBuiia 1 Ha HOpMAaTUBEH aKT,
mpuiiara ce nocienHus, 6e3 ga e HeoOXoaumo u3MeHeHue B llpaBuiaTta, ocBEH ako ToBa
U3PUYHO HE ce MPEIBUKIAa OT HOPMAaTUBHMS aKkT UM Te3u [IpaBuina.

(3) Te3u [IpaBuna ca npuetn Ha 21.11.2016r., u3menenu Ha 15.06.2021r., 07.07.2021 r., Ha
10.01.2023 r. u Ha 13.02.2023 r. ot CbBeTa Ha TUPEKTOpPHUTE Ha YmpaBisBamo JpyxecTBo
“IKb Acerc MennmxmbHT” EAJL.
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