IIPABUJIA

HA
JOI'OBOPEH ®OH/JI “IIKb AxktuB”

PA3JIEJ I
OBILY PA3IOPEIBU

Ynen 1
Oowu paznopeoou

(1) (m3m.01.2023 r.) JOT'OBOPEH ®OH/I “IIKBb AxTuUB”, ¢ 10r0oBOpeH (OH/I 10 CMUCHIIA
Ha wi. 5, an.2 oT 3aKoHa 3a IeHHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha JIPYTH
MPEANPUITHS 32 KOJEKTUBHO MHBeCcTUpaHe. DOHABT € KOJIEKTUBHA UHBECTUIIMOHHA CXEMa 3a
WHBECTUPAHE B MPEXBBPJSEMH LIEHHU KHUXXA W JAPYrH JUKBUIHU (UHAHCOBU aKTUBU IO
cMHChJa Ha WI. 38 oT 3akoHa 3a JeHHOCTTa HAa KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U Ha
JIPYTU IPEANPHUATHS 32 KOJIEKTUBHO HHBECTHPAHE.

(2) HoroBopaumsar ®oHx € 000COOEHO HMYIIECTBO 332 HHBECTHpaHE BBB (DMHAHCOBU
WHCTPYMEHTH U IPYTU JIMKBUIHU (PMHAHCOBU aKTUBH C OTJIE]] TIOCTUTaHE HA MHBECTUIIUOHHUTE
LeU 10 wi. 7 no-goity. @OHABT HE € IOPUIUYECKO JIUILIE.

(3) (u3m.01.2023 r.) Hdorosopuust DoHa e pasieieH Ha Oe3HaMWYHH [s10Be. POHABT
MOCTOSIHHO M37aBa (MpojaBa) U U3KyIlyBa 00paTHO CBOUTE JISVIOBE.

(4) ®onabT ce opraHu3uMpa W ympaBisgBa OT ymnpaisBamo apyxectBo “LIKb Acerc
MennmxmbaT” EAJl B CHOTBETCTBHE CBhC 3aKOHA 3a JICHHOCTTa HAa KOJEKTUBHUTE
WHBECTUIIMOHHU CXEMHU M Ha APYTd NPEINpUATHSA 32 KOJICKTHBHO MHBECTHpaHEe, 3aKoHa 3a
MyOJIMYHOTO TIpenjiaraHe Ha IICHHW KHID)KA M TOJI3AKOHOBHUTE aKTOBE IO IMPWJIATAaHETO MY,
3akoHa 3a 3aqbJDKCHHSITa U JIOTOBOPUTE M OCTAHAJIOTO MPUIOKHMO 3aKOHOJATEJICTBO Ha
Peny6nnka brirapust.

(5) YmpasnsaBaioro [pyxkecTBo MpUTekaBa pa3pelieHne 3a OpraHu3upane U yrnpaBiIeHHe Ha
®onpna o ai. 1, uznaaeno or KOH 3a ¢pmnancos vHagzop Ne 638-1AD/ 09.05.2007 T.

(6) HoroopuustT PoHI ce cuuTa 3a YUpPEAEH C W3JlaBaHE Ha Pa3pelIeHHeTo Mo al. 5 u
MOCJIE/IBAIIOTO MY BIIMCBAHE B PETUCThpa Ha YIIPABISBAIIUTE APYKECTBA U YIIPABISBAHUTE OT
TAX 10roBOpHHU (HoHIOBE, BoJieH oT KomucusTa 3a puHAHCOB HAA30p.

(7) Tpu ochiiecTBsABaHE Ha ACHCTBUS MO yrpaBieHue Ha JloroopHust @oH, YTIpaBIsBaIioTo
pyxecTBO AeicTBa OT UMETO U 3a cMeTKa Ha PoHpa.

(8) (m3m.01.2023 r.) AktuBute Ha JloroBopaus PoH ce chxpaHsaBaT oT Jlemo3uTaps, KaTo
Oe3HaAIMYHUTE (PUHAHCOBU MHCTPYMEHTH, MpUTekaBaHu oT DOH/a ce BIUCBAT B JEMO3UTapHA
WHCTUTYIUS KbM TOJICMeTKa Ha [leno3urapa.

Ynen 2

Hedpunuyuu u cokpawenun
B Tte3u [IpaBuna nomynocoueHuTe TyMH U U3pa3yu UMaT 3HAUEHHE KAaKTO CJIe/Ba!
1,”3AKUCAIIKA” ¢ 3akoHa 3a OeMHOCTTa HAa KOJCKTUBHUTEC HMHBECTUIIMOHHHM CXEMHM U Ha
APYTH OpeAnpusTHs 3a KojaektusHo uuBectupane(“AB”, op. 77 ot 04.10.2011)
2. “3MIILK” e 3akoH 3a myOaMYHOTO Mpeiarane Ha 1ieHHu kamxka (“JIB”, op. 114 ot 1999 n
CII. U3M.);
3. (13m.01.2023 1.)*“3I1DN” e 3akoH 3a mazapute Ha pUHAHCOBU MHCTpYMEHTH (“IIB”, 6p. 15 ot
16.02.2018 r. u c.u3Mm.));



4. “Norosopuusatr ®oun” wim “@onpa” e JoroBopen ¢ona “LIKbB Aktup”, yupenen u
M3BBPUIBAILL IECUHOCT ChIacHo wi. 5, an.2 u ci. ot 3AKUCAIIKU;

5. “VYupasnsBamoro HpyxectBo” e Ympasnspamo apyxectBo “LIKb Acerc MeHuxmMbHT”
EAJL, rp. Codus, KoeTo € ympasisBailo ApyKeCTBO 1Mo cMuchia Ha uwi. 86 ot 3JIKNCIIIKU;
6. “K®H” e Komucus 3a purancoB Ha30p;

7. (Usm. - 21.11.2016 r.) “Jlemo3uTapsar” € MHCTUTYIUS, OTTOBApPSIIA Ha YCIOBHUATA U
m3mpIHABama GyHkauute mo wi. 34 u 35 or 3AKUCATIKU;

8. “SamectHuk-nipencenarenar Ha KOH” e 3amectHuk-npencenarensat Ha Komucusita 3a
(huHAHCOB HAJ30D, PHKOBOJICII yripaBicHue “Haa3zop Ha MHBECTHIIMOHHATA IEHHOCT;

9. (U3m. - 15.06.2021 1.) “BDB” e “bruarapcka dhonmgoa 6opca ” AJl;

10. “Hentpannust neno3utap”’ e “LlenTpanen nenoszutap” AJl, opraHu3upan ¥ U3BbPIIBAII]
JaerHocT cbriacHo wi. 127 u ci. ot SITILHK.;

11. “IIpocnexta” e IlpocnekThT 3a MyOnuM4HO mpeasarane Ha jasuioBe Ha JloroBopuust douj
ceraacHo 4. 53 u ci. ot 3AKUCIIIKU;

12. “TIpaBunara 3a ouenka” ca [IpaBuiara 3a orieHKa Ha mMOpPTQeiisa u onpeeNsiHe Ha HeTHATa
CTOMHOCT Ha akTuBHUTE Ha JloroBopHus Poux;

13. (u3m.01.2023 r.)“PaboTen jmeH” e ACHAT, KONTO ¢ pabOTeH 3a Mmecrara 3a MOJaBaHE Ha
HOpPBYKH, KBIETO CE€ MpoJaBaT W M3KymyBaTr oOpaTHO asuioBeTe Ha JloroBopuus DoHn, u B
paMkuTe Ha pabOTHOTO BpeMe Ha oducure.

14. “/IppxaBa wieHKa” € IbprKaBa, KOATO € uleHKa Ha EBponeiickus cbh03 Wi Ipyra IbpKaBa,
KOATO IIPUHALJIE)KU KbM EBpONENCKOTO MKOHOMUYECKO IPOCTPAHCTBO.

15, “Tpera nbpkaBa” € IbprKaBa, KOSITO HE € WICHKa M0 CMUCHJIA HA T. 14.

16. (M3m. - 15.06.2021r.) “Perynupan mazap mo wi. 152, an. 1 u 2 ot 3[1®U e MHOTOCTpaHHA
CUCTeMa, OpraHu3uMpaHa W/WIM yIOpaBisiBaHa OT Ma3apeH OIepaTtop, KOSTO Cpella WM
ChJICHCTBA 3a CPELIAHETO HA MHTEPECUTE 3a MOKYIKa U IpoAak6a Ha (UHAHCOBU HHCTPYMEHTH
Ha MHO>KECTBO TPETU CTPaHM Ype3 CUCTEMaTa U B ChOTBETCTBUE C HEWHUTE HEJUCKPEIIMOHHU
[paBWwjia IO HAYUH, PE3YJNTaThbT OT KOHTO € CKJIIOYBAHETO Ha JOrOBOP BBB BpPB3Ka C
(UHAHCOBUTE WHCTPYMEHTH, IOMYCHATH IO THPrOBHUS CHITIACHO HEWHUTE MpaBWiIa W/UIU
CHCTEMH, JIMLEH3UpaHa U (YHKIMOHUpAIIAa PEJOBHO B CHOTBETCTBHE C HM3WUCKBAaHUATA Ha
3II®U u akToBeTE MO MpHJIaraHeTo My. Perynupan nasap € v Bcsika MHOTOCTPaHHA CUCTEMA,
KOSATO € JIMLEH3UpaHa W (YHKIMOHHpA B CHOTBETCTBUE C M3MCKBaHUATa Ha JlupekTuBa
2014/65/EC na EBponeiickus napiaaMeHT 1 Ha CbBeTa;

17. (M3m. — 15.06.2021r.) “/Ipyr perynupas naszap” e peryjaupan mnasap, pa3jinieH OT TO3H I10
. 152, an. 1 u 2 311U, pyHKIMOHMpAI PEJOBHO, TPU3HAT U MyOIUYHO JOCTHIIEH.

18. (u3m.01.2023 r.)“IlenHn KHIKA” ca MPEXBBPIMMHU MpaBa, PETUCTPUPAHU MO CMETKU B
LIEHTPAJIEH IEMO3UTAap Mo cMUChia Ha wi. 2, maparpad 1, 1. 1 ot Pernament (EC) Ne 909/2014, kouto
ce ThpryBaT Ha KalMTAJIOBUS Na3ap, C U3KIIOUEHUE Ha TIaTeKHUTE MHCTPYMEHTH, KaTo: aKIIuU
B JIPYXKECTBa U APYTY LIEHHU KHIKA, EKBUBAJICHTHU Ha aKIMUTE B KAalHMTaJOBH JIPYKECTBA,
MIEPCOHAIIHU JIPYXKECTBA U APYTU FOPUINYECKH JIMIIA, KAKTO U IETIO3UTAPHHU PA3MUCKU 32 aKLIUU;
o0JHraluy 1 APYry TBJITOBH IIEHHU KHIDKA, BKIIFOUUTEHO JETO3UTapHH PA3MHUCKH 32 TAaKUBa
[IEHHU KHWXAa; IPYTy IIEHHU KHIDKA, KOUTO JaBaT MPaBo 3a MPpUA0OMBaHE WK MpoJaxda Ha
TaKuBa LIEHHM KHU)KAa WJIM KOUTO BOJAT JO MApHYHO IUJIAIIaHe, ONPEAENICHO MOCPEICTBOM
IIEHHU KHIKA, BaJTyTHU KypCOBE, JIMXBEHH MPOICHTH WIW JOXOJHOCT, CTOKH WU APYTH
WHJIEKCH WJIM MTOKa3aTelH;

19. (U3m. - 21.11.2016 r.,u3m.01.2023 r. ,u3m.02.2023 r.)“MHCTpyMEHTH Ha MapHUYHUS a3ap’
ca MHCTPYMEHTH, KOUTO OOMYAfHO ce ThPryBaT Ha MApUYHHS Ma3ap,KOUTO ca JUKBUIHH U
YHUATO CTOMHOCT MOXe Ja ObJie OmpeesieHa TOYHO IO BCSKO BpeMe ( KaTo KpaTKOCPOYHH
IbpPKABHU [IEHHU KHIDKA (CHKPOBUIITHU OOHOBE), ICTIO3UTHU CEPTU(DHUKATH U THPTOBCKHU LIEHHU
KHWXa, KOUTO UMaT xapaktepuctukute mo wi. 11 ot enerupan pernament (EC) 2017/565, ¢
M3KIIIOYCHUE HA TUTATE)KHUTE HHCTPYMEHTH).



20. ( Homa - 21.11.2016 r.) "Issi0Be Ha KOJIEKTHBHA WHBECTUIIMOHHA cxeMa" ca (DMHAHCOBU
WHCTPYMEHTH, U3/1aJIcHH OT KOJIEKTUBHA MHBECTULIMOHHA CXeMa, KOUTO U3pa3siBaT MpaBara Ha
TEXHUTE IPUTEKATEIIN BbPXY HEHHHUTE aKTUBU. [[s7T0BEe Ha KOJIEKTUBHA MHBECTHIIMOHHA CXeMa
03HAYaBa U aKLMU Ha KOJEKTHBHA HHBECTUI[MOHHA CXEMA.

21. ( Homa - 21.11.2016 r.) "KnueHt" e BcsSKO (PM3NYECKO WM IOPUAMYECKO JIHMIIE U BCAKO
JPY>KECTBO, BKIIOYUTEITHO KOJIEKTUBHAMHBECTUIIMOHHA CXEMa, YUATO JEHHOCT ce yrpaBisiBa
OT YIPAaBIISABAIIO JIPYKECTBO UM KOETO CE MOJI3BA OT YCIYTUTE

mo 4i. 86, an. 2 ot 3AKWUCIIIKN.

22. ( Hoea - 21.11.2016 r.) "KonexkTuBHa WHBECTUIIMOHHA cxeMma"' € MPEANpUsiTHE,
OpPraHM3UPAaHO KATO WHBECTUIMOHHO JPYXKECTBO, JOTOBOpeH (OHA WIH [SJ0B TPbCT,
MOJTYYHJIO pa3pelIeHue 3a U3BbpIIBaHe Ha AerHOCT chriacHo Jupekrusa 2009/65/EO.

23. ( Homa - 21.11.2016 r.) "KommneTeHTHH OpraHu" ca OpraHuTe Ha CbOTBETHATa IbP)KaBa,
KOUTO MMaT HaJ30pHHU MPABOMOIIMS 110 OTHOLICHNE Ha ChOTBETHATA MHCTUTYIIHSL.

24. (HoBa - 21.11.2016 1.) "l[IpexBbpasieMu 1IeHHN KHIDKA" ca:

a) aKIUU B IPYKECTBA U APYTH LIEHHU KHMKA, €KBUBAJICHTHU Ha aKI[NH;

0) oOnuranuu u Apyru GOpMHU Ha CEKIOPUTU3HUPAH IBIT (IBJITOBH LIEHHU KHUXKA);

B) PYTH MPEXBBPISIEMH IICHHU KHIKA, KOUTO J1aBaT MPaBo 32 MPUI00MBaHE HA TIPEXBHPIISEMH
LIEHHU KHUXA 4pe3

3alMCBaHE WM U3BBPIIBAHE HA 3aMsIHA.

25. (HoBa - 21.11.2016 1.) "Tpaen HocuTen" € CpeaCcTBO 3a NMPpeAoCTaBsIHE Ha HHGOpMAIIUS Ha
WHBECTUTOP, KOETO IMO3BOJISIBA Ha MHBECTUTOPA Ja ChbXpaHsiBa MH(pOpMAIMATA, agpecupaHa
JUYHO J0 HEro, 0 HaYMH, MO3BOJISBAII TOCIEIBAIIO0 3alI03HABAHE C HEes 3a MEPUOJ OT BpeMe,
aJIeKBaTEeH 3a LENIUTE Ha MPEAOCTaBIHE Ha MHPOPMALUATA U TIO3BOJISIBAIL BH3IPOU3BEKIAHE
HacbXpaHeHaTa nHpopMalius 6e3 IPOMEHH.

26. (Hora — 15.05.2021r., n3m.01.2023 r.,u3m.02.2023 r.) ,,Hapenoa Ne 44 ¢ Hapenba Ne 44
oT 20.10.2011 r. 3a u3KUCKBaHUATA KbM JICHHOCTTA Ha KOJIEKTUBHUTEC WHBECTHIIMOHHHU CXEMH,
VIIpaBISABAIIUTE APYXKECTBA, HALUMOHATHUTE WHBECTHIIMOHHU (OHIOBE, aNTEPHATUBHUTE
WHBECTUIIMOHHU (OHAOBE W JHIATa , YIOPaBISABAIIM AalTEPHATUBHUTE HWHBECTUIMOHHU
donpose (Hapenoa Ne 44).

27. (HoBa — 15.05.2021r.) ,,Jlenerupan pernament (EC) 2016/438 ¢ [lenerupan periaMeHT
(EC) 2016/438 na Komucusita ot 17 nexkemBpu 2015 rogmna 3a mombiHeHue Ha JlupexTuBa
2009/65/EO na Epomneiickust napnaMmeHT 1 Ha CbBeTa 1O OTHOLIEHHE HA 3aJbJDKCHHUTA Ha
JIeTIO3UTapUTE.

28. (HoBa — 15.05.2021r.) ,,Permament (EC) Ne 583/2010% e Pernament (EC) Ne 583/2010 na
Komucusita or 1 ronu 2010 r. 3a npunarane Ha JupextuBa 2009/65/EO na EBponelickus
napjaMeHT U Ha CbBeTa IO OTHOILIEHHE Ha KII04YOoBaTa MH(pOpMAaIMs 32 MHBECTUTOPHUTE M
YCIIOBHSITA, KOUTO TPOBA 1a ObIaT M3IIBITHEHH ITPH MPEIOCTABSIHE Ha KIIFOYOBaTa HH()OPMAITHSI
32 UHBECTUTOPHUTE WIM HA MPOCIEKTA OCPEICTBOM TPACH HOCUTEN, Pa3JInUYeH OT XapTHsl, WIN
WHTEPHET CTPAHHIIA.

29. (Hoea — 15.05.2021r.) ,JdupextuBa 2009/65/EO“ e [upexktuBa 2009/65/EO Ha
EBpomneiickus mapnamenT u Ha CbBeta oT 13 ronu 2009 roanHa 0OTHOCHO KOOPAWHUPAHETO Ha
3aKOHOBHTE, MOJJ3aKOHOBUTE M aJIMUHUCTPATUBHUTE Pa3Nope0M OTHOCHO MPEANPHUATHATA 32
KOJICKTHBHO MHBECTHpaHe B MpexBbpiuMu 1ieHHU kamxa (TTKUITLK).

30. (HoBa — 15.05.2021r.) "MuBectutop" € WHBECTUTOp MO cMuchia Ha § 1, T. 1 or
TOMBIIHUTEITHUTE pa3ope0n Ha 3aKoHa 3a MyOIMYHOTO Mpe/Iarane Ha IEHHH KHIKA

31. (HoBa — 15.05.2021r.) HerHa cToifHOCT Ha akTUBUTE" € OOIIaTa CTOWHOCT HAa BCHYKHU
aKTHBM B TOpTdeiina Ha KOJEKTHBHATA WHBECTHIIMOHHA CXEMa, HaMaJeHa C BCHYKH
3a]IbJDKEHUS.

32. (HoBa — 15.05.2021r.) "Tlpurexaten Ha asutoBe" € BCIKO (HU3UUECKO WM FOPUIMYECKO
JIMIIe, KOETO MPUTEXkaBa eMH WM MOBeYe JsJ1a B KOJEKTHUBHA MHBECTUIIIOHHA CXeMa



Ynen 3
Haumenoeanue u ¢pupmen 3nax
(1) Hammenoanumero Ha JloroBopuus Poua ¢ “IHKB AkTMB”, kKaro TO ce H3MHCBa
IOITBJIHUTEIIHO Ha aHTIMKcKy e3uk karo “CCB Active”.

Ynen 4

Mannu 3a Ynpasnasawomo /lpyscecmeo
(1) (M3m. - 21.11.2016 . ,u3m. 15.06.2021 r., u3m.01.2023 r. ,u3m.02.2023 r.) JloroBopHHUSAT
®doHJ ce opraHuzupa u ynpasisia oT YnpasisiBaio HpyxkectBo “ILIKb Acerc MeHUKMBHT
EAJl, cbe cenanuie u aapec Ha ynpasnenue: rp. Codust, Oyn. “Ilapurpancko moce” Ne 87,
tenedon; (+359 2) 923 47 12, e-mail: office@ccbam.bg; unrepHer crpanuma: Www.ccham.bg.
VYopasnaBawmoro JlpykecTBo MMa IpeIMeT Ha JEHHOCT: yNpaBlI€HME Ha JAEWHOCTTa Ha
KOJCKTUBHU HMHBECTULIMOHHM CXEMH, BKJIIOYUTEIHO YIPaBICHHE HA HWHBECTUIIUUTE;
aJMMHHUCTPUPAHE Ha JSJIOBETE , BKJIIOUUTEIHO IPAaBHU YCIYI'M M CYETOBOJHHU YCIYIM BbB
BpB3Ka C YIpaBlIeHWE Ha aKTUBHUTE, UCKAHUS 3a MH(OpMaIMs Ha MHBECTUTOPUTE, OLIEHKA Ha
aKTUBUTE M M3YMCISABAHE II€HATa Ha [AJIOBETE€, KOHTPOJ 3a CHa3BaHE Ha 3aKOHOBUTE
W3HMCKBaHUS, yIpaBJICHWE Ha PUCKA, BOJCHE Ha KHHUraTa Ha IpPUTEXATeIUTE Ha JsIOBE, B
CIly4auTe Ha U3BbPLIBAHE HA JEWHOCT IO YIPABJIEHNWE HA KOJEKTUBHA MHBECTUI[MOHHA CXeMa
C MPOU3XO0J OT Apyra IbpKaBa WiCHKa, pa3npeiesieHue Ha TUBUIACHTU U APYrH IUIAIaHUS,
u3aBaHe, mpoaaxkda u 00paTHO M3KYIyBaHE Ha JSJIOBE, M3ITBIHEHNE Ha JOTOBOPH, BOJCHE HA
OTYETHOCT, MApPKETUHIOBH yCIyrW; yIpaBieHHEe Ha JIeHHOCTTa Ha HAIMOHAIHU
WHBECTULIMOHHU (POHIOBE; YIIPaBIICHHE, B ChOTBETCTBUE ChC CKIIIOUEH C KIIMEHTa JOrOBOp, HA
noprdein, BKIOYUTENHO MOpTdedn Ha  MNpEeAnpusiTUE 3a KOJIEKTUBHO WHBECTHPAHE,
BKJTFOYBAI] (PUHAHCOBU MHCTPYMEHTH, IO COOCTBEHA MPEICHKA, 0€3 CIEeIMAIHA HAPEKTaHU
Ha KJIMEHTA; WHBECTUIMOHHU KOHCYITAIIMH OTHOCHO (PMHAHCOBHM MHCTPYMEHTH; CbXpaHEHUE
U aIMMHHUCTPHUpAHE Ha JIJI0BETE Ha MPEANPUATUS 32 KOJIEKTUBHO HHBECTUPAHE.
YnpasnsaBaioro JpyxkectBo nputexana jumen3 Ne 61 — Y1/10.01.2019 r. 3a uzpbpiiBane Ha
JeMHOCT KaTo ynpasisBailo aApyxectBo no Pemenune na KOH Ne 42 — V][ ot 17.01.2007 r. n
e BrnucaHo B peructbpa Ha K®H c¢ pasmopexxnane Ne 60 or 19.01.2007 r.; BnucaHo B
Tobproeekus peructsp npu Arenuus no snucsanuara ¢ EMK 175225001.
(2) Ynpasnsasamioto [[pykecTBo UMa eTHO-CTeIIeHHa CUCTeMa Ha YIIPaBJIEHUE, ChCTOSAIIA CE OT
CbBeT Ha TUPEKTOPUTE.

Ynen 5
Cpox
HoroBopuusat @oHJ ce yupeasBa 3a HEOTPaHUYEH MEPHOJT OT BpEME.

Ynen 6
Mennocm na @onoa
Hentnoctra Ha JloroBopHuss DOHJ € KOJEKTHMBHO WHBECTHUPAHE B LIEHHM KHWXA U JIPYTH
JUKBUAHUA (PUHAHCOBM akTWUBHU MO cMmuchia Ha wi. 38 3AKUCAIIKM Ha mapuuHu cpencTsa,
HaOpaHu uype3 MyOJUMYHO IpejajaraHe Ha JsJIOBE, C OrJie/l MOCTUTaHe Ha MWHBECTHUI[MOHHUTE
LEIU IO WI. 7, KOETO €€ OCBIICCTBABA Ha IPUHLMUIIA HA pPA3NPEACIIEHHE HAa PUCKA, OT
VYnpasnssamoro pyxecTBo.

Ynen 6a
(H3m. 15.06.2021..)


http://www.ccbam.bg/

Hucmpymenmu na napuunua nazap u yeHHu KHuca, ¢ koumo Monovm moiice oa
uneecmupa

NuBectunuure Ha @OHIA MOTaT Ja ce CbCTOAT CaMO OT:
1. mpexBbpisieMH LEHHM KHHMXKA M MHCTPYMEHTH Ha MapU4yHMs Ia3ap, JOMYCHAaTH A0 WIU
THPryBaHU Ha PEryiaupan nazap no wi. 152, an. 1 u 2 ot 3I11OU;
2. IpexBBpPJIsieMH LIECHHU KHUKA U HHCTPYMEHTH Ha IapU4HUSA 11a3ap, ThPTyBaHU HA PeryJIupaH
naszap, pa3iudeH oT To3u no wi. 152, an. 1 u 2 ot 3[1®U, B Penybnuka brarapus wium B 1pyra
I’bp>KaBa WIeHKa, (QYHKIMOHUPAL] PEIOBHO, IPU3HAT U IYOJIMYHO JAOCTBIICH, KAKTO U LIEHHU
KHM)Ka M MHCTPYMEHTH Ha MapUy4HUA Na3ap, eMUTHpaHu oT PenyOiuka bearapus unu npyra
I’bp>KaBa 4JICHKa,
3. IpexXBBPIIAEMHU LIEHHU KHUKA U MHCTPYMEHTH Ha IapUYHUS Ta3ap, JOMYyCHATH 0 ThProBUs
Ha o¢unmaneH nasap Ha GoHnoBa Oopca WM ThPryBaHU HA JPYr PEryjivpaH mas3ap B TpeTa
IbpkaBa, (YHKIIMOHHUPAIL PEIOBHO, MPU3HAT U MYOIMYHO TOCTBIIEH, KOWTO € BKJIIOYEHH B
cnuchK, o100peH ot KOH no npeaokeHue Ha 3aMEeCTHUK-TIPEACEAATENs], WIN € NIPEIBUIIEH B
te3u [IpaBuia;
4. HacKOpO U3/1aJICHU IPEXBBHPIISIEMU LIEHHHU KHIDKA, B YCIOBUATA HA YUATO EMUCHS € BKIFOUEHO
[IOEMAHE Ha 3aJbJDKEHHME J]a CE UCKA JIONYCKaHe, U B CPOK, HE MO-IBJIBI OT €1Ha FOJUHa OT
U3J1aBaHEeTO UM, Jla ObJaT JIOMYyCHATH 10 ThProBUs Ha oQuuMaieH na3ap Ha (oHI0Ba Gopca
WIM Ha JIpYr peryiaupaH nasap, GyHKIUOHHpAI PEJOBHO, MPU3HAT U IMyOJUYHO JOCTBIIEH,
KOITO € BKIIIOYEHH B CITUCHK, 07100peH oT KDH no npeioxkenne Ha 3aMeCTHUK-TIpeceaTes,
WM € IIpesiBuJieH B Te3u [IpaBuia,
5. As10BE Ha KOJIEKTUBHU MHBECTULIMOHHYU CXEMH W/WIIM Ha APYTH NPEANPUATHUSA 32 KOJEKTUBHO
MHBECTUPAHE, KOUTO OTrOBapsT Ha ycioBusaTa Ha ui. 4, an. 1 ot 3AKWCIIIKU HezaBucumo
OT TOBA, JIAJIM Ca ChC CEAAIUILE B IbpKaBa WICHKA, IPH YCIIOBHE Ye:

a) JpyruTe OPENIpUsITHs 3a KOJEKTUBHO HWHBECTHpPAHE OTrOBapsT Ha CIEIHUTE

YCJIOBHS:

aa) MOJY4YWIN ca pa3pellieHne 3a U3BbPIIBAHE HA JEHHOCT 110 3aKOH, ChITIACHO KOMTO
BBPXY TSAX C€ OCBILECTBSIBA Haa30p, kKoiito KOH mo mpennoxeHne Ha 3aMECTHHUK-
npejceaaress CMsITa 3a EKBUBAJIEHTEH Ha HaJ30pa ChIVIACHO NMPaBOTO Ha EBponelickust
ChbIO3, U CBHTPYJHUYECTBOTO MEXKIY HAI30PHUTE OpPraHU € B JOCTaTbYHA CTEICH
OCUTYPEHO;

060) HMBOTO Ha 3allUTa Ha NPUTEKATETUTE HA JAAJIOBE B TAX, BKIIOYMTEIHO
MpaBWaTa 3a paslpeieseHUeTO Ha aKTUBUTE, 3a IOJI3BAHETO M IMPEIOCTABSIHETO Ha
3a€MHU Ha IPEXBBPIIAEMHU [ICHHU KHHUXKA 1 MHCTPYMEHTHU Ha IapUYHUA 11a3ap, KaKTO U 3a
nmpojgaxxOaTta Ha IEHHM KHMXKA M UHCTPYMEHTH Ha [AapUYHUS Mas3ap, KOUTO
MPEANPUATHATA 3a KOJEKTUBHO MHBECTHPAHE HE NPUTEKABAT, Ca €KBUBAJECHTHU Ha
IpaBWJIaTa U 3allUTaTa Ha MpUTEXKaTeIUTe Ha JI0BE HA KOJIEKTUBHU MHBECTULIMOHHU
CXEMH;

BB) pa3KpUBaT NEPUOJNYHO UHPOPMAIUs, KATO U3TOTBAT U MyOIMKYBaT FOJUIIHU U
6-MeceyHM OTYeTH, JaBalld BB3MOKHOCT 3a OLIEHKAa Ha aKTUBUTE, IaCUBUTE,
MIPUXO/ANUTE U U3BBPILICHUTE ONEPALlMU IPE3 OTUETHUS IEPUOJL, U
6) He moBeye OoT 10 Ha CTO OT aKTUBUTE HA KOJIEKTUBHUTE UHBECTUIIMOHHU CXEMHU WIIH
Ha JIpyTuUTe TNPEANpUsATHsS 3a KOJEKTUBHO WHBECTHUPAHE, YMETO NPUIOOMBaHE ce
MIPEeIBMIKA A CE U3BBPILU, MOTaT ChITIACHO YUPEAUTEIHUTE UM aKTOBE WM IIPaBUJIaTa
UM Ja ObJaT MHBECTHpPAHU OOIIO B JASJIOBE HA APYTU KOJEKTUBHU MHBECTULIMOHHH
CXEMH WM B IPYTH MPEANPUATHS 32 KOJIEKTUBHO UHBECTUPAHE;

6. BJIOroBe B KPEAUTHU MHCTUTYIMH, IJIATUMH MpPHU MOMCKBAHE WJIM 32 KOUTO ChIIECTBYBa
MPaBOTO J1a ObJAT U3TErJICHH MO BCSKO BpeMe, U C JlaTa J10 Majex He moBede oT 12 mecena;
KpeAUTHUTE MHCTUTYIIMH B TpeTa AbprkKaBa TpsOBa Ja cras3BaT MpaBuia U Ja ca O0EKT Ha



Haza3op, kouto KOH no npeanokeHne Ha 3aMECTHUK-TIPEACENATENS CMATa 3a €KBUBAJICHTHU
Ha Te3M ChIVIACHO IIPaBOTO Ha EBponelickus cbio3;

7. nepuBaTUBHU (PMHAHCOBU HHCTPYMEHTH, BKJIFOUHUTEITHO €KBUBAJICHTHHU Ha TSAX HHCTPYMEHTH,
3aJJbJDKEHUATA IO KOUTO MOrar Jia ObJaT M3IIBJIHEHHU Ype3 MapuyHo IUIallaHe, ThpIyBaHU Ha
peryaupaHu nazapu o T. 1 - 3;

8. nepuBaTUBHU (PUHAHCOBU MHCTPYMEHTH, ThPI'yBaHU Ha N3BBHOOPCOBH Ma3apH, P YCIOBUE
ge:

a) 0a30BUTE UM aKTHBU ca UHCTpyMeHTH 1o wi.38, air. 1 ot 3AKUCIAIIKH, dhunancoBu

MHJEKCH, JINXBEHU MPOLEHTH, BaJyTa UM BAITYTHU KypCOBE, B KOUTO KOJEKTHMBHATA

MHBECTULMOHHA CXEMa MOJKE J1a MHBECTHPA ChIVIACHO MHBECTUIIMOHHATA CH MIOJIUTHKA,

onpeneneHa B Te3u [Ipasuia;

0) HacpelHaTa cTpaHa [0 CeJKaTa ¢ Te3U JEepPUBATUBHU (DMHAHCOBU MHCTPYMEHTH €

MHCTUTYLMS - TNpeAMET Ha NpYyACHLIMAJEH HaA30p, M OTroBaps Ha W3UCKBAHUSA,

onoopenu ot KOH no npeioxenue Ha 3aMeCTHUK-TIpeCeaTes;

B) ca 00€KT Ha HaJeX/IHa U MO/AJIeXKallla HAa IPOBEPKA €KEIHEBHA OLIEHKA U BbB BCEKU

MOMEHT 10 MHHMIIMAaTHBA HAa KOJEKTMBHAaTa MHBECTUI[MOHHA CXeéMa Morar aa ObaaT

IpOJa/ieHu, JUKBUIUPAHU WIM 3aKpUTU upe3 odceToBa CAENKa IO CIpaBelInBa

CTOMHOCT;

9. MHCTPYMEHTH Ha NMAapUYHUs [1a3ap U3BBH TE€3H, ThPIyBaHU HA PEryJIUpaH na3ap U MOCOYEHU
B § 1, T. 6 or mombanutennute pasnopendotu Ha 3JKMCHAIIKU, ako BBpXy eMucHsiTa UIU
E€MHUTEHTa Ha T€31 MHCTPYMEHTH CE OCBIIECTBSIBA HA[30D C LI€JI 3alllUTa Ha MHBECTUTOPUTE WU
CIECTSABAaHUATA U OTIOBApAT Ha CIETHUTE YCIOBUS:

a) EMUTHPAHU WIN FapaHTUPAHU ca OT LEHTPAIHU, PETHOHAIHU UM MECTHU OPraHu B

Peny6nuka bearapus unu B qpyra abpkaBa wieHka, oT beiarapckara HapoaHa OaHKa,

OT LIeHTpaHa OaHKa Ha Jipyra JbpXaBa WieHka, oT EBporelickara nieHTpajiHa OaHKa,

ot EBpomnelickus cbio3 nmian or EBpomeiickara MHBECTHMIIMOHHA OaHKa, OT TpeTa

IbpXkaBa, a B Cly4yauTe Ha (QenepalHa JIbpkaBa - OT €IUH OT YICHOBETE Ha

¢benepanHara IbpxKaBa, OT MyOJIMYHA MEXIAYHAPOHA OPraHU3alLUs, B KOSITO WIEHYBa

IIOHE €/THA IbPKaBa WICHKA;

0) uU3gaeHu ca OT EMHUTEHT, YMATO eMUCHUS IIEHHU KHU)Ka ce ThPryBa Ha peryiupaH

nazapmo T. 1 - 3;

B) €MHUTUPAaHU WIM TapaHTUPAHU ca OT JIMIE, BBPXY KOETO C€ OCBHIIECTBSIBA

NpyAeHIMaJeH Ha/130p ChITIaCHO KPUTEPUH, ONIpEeIeTIeHH OT paBoTo Ha EBpomnelickus

CbI03, WJIM OT JIMIe, KOETO € OOEKT M cla3Ba MpaBWila, NPUETH OT ChOTBETHHS

KOMIIETEHTEH OpraH, KOUTO ca IMOHE TOJIKOBA CTPOTH, KOJKOTO Ca HM3UCKBaHUSATA,

OIIpeZIeNIEH OT IPaBOTO Ha EBponeiickus cbio3;

') U3/1aJIEHU ca OT eMUTEHTH, PA3JINYHU OT Te3U 1o Oyksu "a", "6" u "B", oTroBapsmu

Ha kputepuu, onobpern or KOH mo mpenioxeHne Ha 3aMECTHHK-TIpeJCeaTes,

rapaHTUpAIly, Yye:

aa) UHBECTUIIMUTE B T€3U HHCTPYMEHTH ca OOEKT Ha 3allliTa Ha UHBECTUTOPHUTE,

€KBMBAJICHTHA Ha 3alllUTaTa, Ha KOSATO MOAJIEKAT MHBeCTUIIMUTE 110 OykBU "a", "0" u

an;

00) eMUTEHTBHT € IPYKECTBO, YNHTO KallUTaI U PE3EPBH Ca B pa3Mep HE MO-MaJKO OT
neBoBata paBHocToHOCT Ha 10 000 000 eBpo, kKoeTo mpeacTaBs U MyONHMKYyBa TOAMIIHH
(¢uHaHCOBHM OTYETH B ChOTBeTCTBUE ¢ YUeTBbpTa mupekTtuBa Ha CbBera oT 25 ronu 1978 r.,
npuera Ha ocHoBaHue 4. 54, § 3, 6ykBa "x" oT JloroBopa OTHOCHO TOJIMIIHUTE CUETOBOJHU
OTYeTH Ha Hakou BuaoBe npyxectna (78/660/EVO) wnu ¢ Pernament (EO) Ne 1606/2002 na
EBponelickuss mapnameHT u Ha CeBera or 19 roum 2002 1. 3a mnpunaraHeTro Ha
Mex1yHapOoIHUTE CYETOBOJIHU CTaHAAPTH, U € JIUIlE, KOeTo (MHAHCHpa IpyTa OT APY>KECTBa,
B KOSITO y4acTBaT €IHO MJIM HIKOJIKO JAPYXKECTBA, IPUETH 3a ThPrOBHUS HA PETYIUpPaH Mazap,



WIN JIUIE, KOETO (PMHAHCHpa IPYKECTBa 3a CEKIOPUTU3ALMs, BH3MOI3BAILM ce OT OaHKOBa
JIMHUA 32 OCUTYPSIBaHE HA JIMKBUIHOCT.

Ynen 60
H3uckeanusa KoM yeHHUmMeE KHUMCA, UHCHMPYMEHMUmMe HA NAPUYHUA NA3ap U Opy2ume
axkmueu no un. 38 3AKHC/AIIKH u kbm cmpykmypama Ha akmueume u nacugume u
aukeuonocmma Ha Ponoda

(1) IIpexBbpasieMuTe HEHHU KHIKA, B KOUTO MOXe Aa nHBecTupa JloroBopuusat ®ounu, Tpsadosa
Jla OTrOBapsT Ha CIETHUTE YCIOBHUS:

1. moreHuuanaute 3aryou, kouto DoHIA MOXKE Ja TIOHECEe OT INPUTEKABAHETO WM, Ca
OTrpaHMYEHU JI0 pa3Mepa Ha IJIaTeHaTa 3a TAX LIeHa;

2. IUKBUAHOCTTA UM HE 3acsira crocoOHocTTa Ha POHJA MO MCKAHE HA MPUTEKATEITUTE Ha
JSUUT0BE Ja U3KYIyBa 0OpaTHO JSUIOBETE CH;

3. UMaT HaJIeXKIHA OLICHKA!

a) LIGHHUTE KHUXa, JOMYCHATH J0 WIKM ThPTryBaHU Ha PEryaupaH nasap mo 4i. 38, an. 1, 1. 1
- 4 3AKUCAIIKW, umaT TOYHH, HAASKJIHU W PEJOBHO YCTAHOBSIBAHM II€HU, KOUTO ca
MIPEIOCTaBeHH OT Ma3apa Wi OT He3aBUCUMH OT eMUTEHTUTE CUCTEMU 32 OLICHSBAHE;

0) uennure kHka mo wi. 38, an. 2 3JJKMC/IIKW nmaT nepuonnvHa oleHKa, H3BbPIICHA
Bb3 OCHOBa Ha MH(OpPMalKA, MPEeIOCTaBeHa OT €eMHUTEHTA, HJIM Bb3 OCHOBA HA KOMIETEHTHO
WHBECTHIIMOHHO MIPOYYBAHE;

4. 3a TAX € HaJuIle MOAXO0AIIa HHPOpMAIHS:

a) 3a LIEHHUTE KHUXa, JOIyCHATU 10 WIK ThPryBaHU Ha PeryjJupaH masap no wi. 38, ain. 1,
1. 1 - 4 3AKUCAIIKH, ce npenocTaBsi peIoBHO TOYHA U MOJIpoOHA MH(GOpMAIUs KbM IMa3apa
3a [IeHHATa KHUTA WK KOTaTo € MPUJI0KUMO, 33 TopTdeiina Ha IIeHHATa KHUTA;

0) 3a nennuTe kHWka mo wi. 38, am. 2 3JJKHMCIIIKU ce mpemocraBs peaoBHO TOYHA
napopmanus 1o PoHIA 3a IEHHATa KHUTA WA KOTaTo € MPHIIOKKUMO, 3a moprdeiina Ha
[[EHHATa KHUTa;

5. ca cBOOOJIHO NMPEXBBIUISIEMH;

6. TAXHOTO MpUA0OMBaHE CHOTBETCTBA HA WHBECTUIIMOHHUTE 1€ W/WUIM WHBECTUIIMOHHATA
nonnTnka Ha DoHma;

7. PUCKBT, CBbp3aH C TX, € aIecKBaTHO ycTaHOBEH B [IpaBuiara 3a ynpaBiieHHe Ha pUcKa Ha
donpa.

(2) Cuura ce, ye nennute kHmxka mo wi. 38, an. 1, 7. 1 - 3 3AKUCIIIKN otroBapsr Ha
M3UCKBaHUATA 110 all. 1, T. 2 u 5, ako OoHIBT HE pa3noaraT ¢ HHGOPMAIIHs, KOSITO J1a TOBE/E
710 IpYyT U3BO/I.

(3) 3a mpexBbpasiemu neHHU KHka o wi. 38 3JAKMCATIKU ce cunTaT u akiuuTe/as10BeTe
Ha MHBECTHIIMOHHO JIPYKECTBO, IOTOBOPEH (hOH/I WM JISJIOB TPBCT OT 3aTBOPEH THUII, AKO:

1. oTroBapsT Ha ycioBusTa 1o ai. 1 u 2;

2. UHBECTUIIMOHHUTE JIPYKECTBA U ISJIOBUTE TPHCTOBE ca OOEKT Ha MpaBUJIa 32 KOPIIOPATUBHO
yIpaBjieHHUE, MPUIIOKUMH KbM JIPYKECTBATA, a TOTOBOPHUTE (POHIOBE ca MPEeIMET Ha MpaBuUiia
3a KOPIIOPaTUBHO YIIpaBJIEHUE, EKBUBAJIECHTHU Ha T€3U, IPUIIOKUMHU KbM JIPYKECTBATA;

3. IIpY’KeCTBOTO, KOETO YIpaBjsiBa JIOTOBOPHUS (DOHI, CHOTBETHO HPYKECTBOTO, KOETO
yIpaBIIsiBA aKTUBUTE HA MHBECTUIIMOHHOTO JPYKECTBO U ASJIOBHS TPHCT, AKO UMa TaKOBa, €
MpeAMET Ha HAI[MOHAJIHA PETYJIAIMS C IIeJT 3alllUTa Ha NHBECTUTOPUTE.

(4) 3a mpexBwpisemu 1eHHU KHWka mo wi. 38 3JIKMCIIIKU ce cuutat u QuHAHCOBUTE
WHCTPYMEHTH, KOUTO OTTOBapsAT HA YCJIOBHATA MO ajl. | M 2 W ca TapaHTHpPaHU OT WIIU ca
CBBP3aHHU C MPEACTaBIHETO HA JPYTH aKTUBH, KOUTO MOXE Ja ca pa3IM4HM OT TE3U IO 4. 38,
an. 1 3JKMCAIIKN. KoraTo nieHHUTe KHHKa M0 MPEIX0JHOTO U3PEUEHHE ChIBPKAT BHEAPEH



JIEPUBATUBEH HMHCTPYMEHT, 1O OTHOILIEHWE Ha BHEJIPEHUs JEPUBATUBEH WHCTPYMEHT C€
npunara wi. 40-43 3AKUCATIKHA.

(4.2) (Hosa 01.2023 r.) Koraro ynpasisBaiio Apy>KeCTBO 3a CMETKa Ha YIPaBJIsIBAaHHUS OT HETO
@®oHJ U3BBPIIBA Cyal 3a 00111a JOXOIHOCT UM UHBECTHPA B IPYTH JI€PUBATUBHU (DUHAHCOBU
WHCTPYMEHTH C MOJO00HH XapaKTEPUCTUKH, TI0 OTHOIIIEHUE HA TE€3HW aKTUBHU OT moprdeiina Ha
®onna ce npuiarat wi. 45 — 49 3AKUCAIIKN.(5) MacTpyMEeHTHTE Ha TapUYHHS Ta3ap, B
KOUTO MOXe J1a mHBecTupa GOHIBT, CE CYMTAT 332 OOMYAHO ThPryBaHU HA MAPUYHUS Ia3ap,
aKo OTroBapsT HA €JHO OT CIEJAHUTE U3UCKBAHUS:

1. uMaT nazgex npu eMuTHpaHeTo 10 397 1HU BKIL;

2. UMat OCTaThbU€H CPOK 10 najexka 10 397 qHU BKIL.;

3. mojyIeKat Ha PEIOBHU KOPEKIIMHU Ha JIOXOJHOCTTA MPHU YCIOBUATA HA MAPUYHUS TTa3ap MOHE
Ha Bceku 397 nnu;

4. pUCKOBUAT UM TIPO(UI, BKJI. IO OTHOIICHHE HA KPEIUTHHS UM PUCK M PUCKA, CBBP3aH C
JUXBEHMSI MPOLICHT, ChOTBETCTBA HA PUCKOBUS MPOQHII Ha (PMHAHCOBH MHCTPYMEHTH C MaJIeK
1o T. 1 1 2 niam ¢ KOpeKUUu Ha JOXOAHOCTTA IO T. 3.

(6) MacTpyMeHTHTE HA MTAPUYHHUS Ta3ap, B KOUTO MOXe Ja nHBecTupa GOHABT, ca JIUKBUIHH
WHCTPYMEHTH Ha IMMAPUYHHUS I1a3ap, KOUTO MOTaT Aa ObAaT MPONAJCHH IMPU OTPAHUYCHU
pa3xol M B aJeKBAaTHO KpaThbK BPEMEBH IEPHOJ MPEABUI 3aAbKEHHETO Ha JloroBopHuUs
®doHJI 110 UCKAaHE Ha MPUTEKATEIIUTE HA JSJI0BE J1a U3KYITyBa OOpaTHO JISJIOBETE CH.

(7) UncTpyMeHTHTE Ha apUUHUs T1a3ap, B KOUTO Moke aa naBectupa Jloropopuust onxu, ca
ChC CTOMHOCT, KOSITO MOe Ja ObJIe TOUYHO OIpEIesIeHa M0 BCAKO BPEME, aKO 3a TIX ca HaJUIEe
TOYHU M HAJACKIHU CUCTEMH 3a OIEHKa, KOUTO OTTOBapAT Ha M3UCKBaHMATA 1O 4wi. 13, am. 2,
1.1 u 2 ot Hapen6a Ne 44 na KOH .

(8) Cumra ce, ye UHCTpyMEHTUTE Ha mapuyHus nasap no wi. 38, an. 1, 1. 1 - 3 3AKUCHIIKN
OTroBapsT Ha M3UCKBaHUsATA 1O Wwi. 13, ai. 1 u 2 or Hapen6a Ne 44, ako @oHabT HE pasmonara
¢ uH(OpMaIys, KOSITO J1a JOBEE 10 APYT U3BOJ.

(9) (M3m. — 15.05.2021r.) MHucTpymenTHTe Ha napuvHus masap mo wi. 38, amr 1, T. 9
SAKNUCIIIKH, kouto ca pa3inuyHu OT T€3U, ThPTYBaHU Ha PETYJIUPAH Na3ap, HO YUATO EMUCHUS
WJTM EMUTEHT Ca PEryJIMpaHu 3a [EJIUTE Ha 3aIllUTa HAa UTHBECTUTOPHUTE U CIIECTABAHUSATA, TPsIOBA
J1a OTTOBAPST HA CIETHUTE YCIIOBHUSL:

1. oTroBapsT Ha MOHE €JHO OT M3KUCKBaHMsATa Mo wi. 12, an. 1 ot Hapen6a Ne 44 u Ha Bcuuku
n3uckBanus mo wi. 13, an. 1-3 or Hapen6a Ne 44;

2. cBOOOJTHO MPEXBBHPIIIEMH Ca U 32 TAX Jla € HAIMYHA MOIX 011112 UH(POPMAIIHSI, BKIIFOUUTEITHO
nHpopmalus, HeoOXoauMa 32 U3BBPIIBAHE Ha MOAXOMIA OlIEHKA Ha KPEAUTHUTE PUCKOBE,
CBBP3aHU C WHBECTHIIMUTE B TIX, B3€MaWKH NPEIBHUJ HM3UCKBaHHUATA MO 4. 14, am 2-4 oT
Hapen6a 44.

(10) 3a wHCTpyMEHTHTE Ha MapuyHUs mazap mo wi. 38, am. 1, 1. 9, OykBu "0" m "r"
3AKUCAIIKY, 3a uHCTpyMEHTUTEe Ha MapuyHus mazap mo wi. 38, am. 1, 1. 9, Gyksa "a"
SAKUCAIIKH, kouto ca eMUTHpaHH OT PErHMOHAIHU WJIM MECTHU opraHu B PemyOnuka
bearapus wnm apyra apprkaBa WieHKa WIK OT MyOJTUYHA MEKyHAPOIHA OpraHU3aIus, B KOSITO
YJICHYBa MTOHE €/IHA JbpPrKaBa WICHKA, HO KOUTO HE Ca rapaHTHUPaHU OT AbprKaBa WICHKA, KAKTO
U B cllydyauTe Ha (efiepaiHa IbprKaBa, KOATO € JbpKaBa WiICHKa - OT €NH OT YWICHOBETE Ha
(benepaiHaTa IbpKaBa, € HAMUIE MOIXOAaTa HHPOpPMAIKS MO CMHCHIA Ha all. 9, ako ca
Cria3eHu M3UCKBaHUATa Ha Wwi. 14, an. 2,1.1-4 ot Hapen6a Ne 44.

(11) 3a uHCTpyMEHTHUTE HA mapuyHuUs nazap no wi. 38, an. 1, 1. 9, Oyksa "B" 3JIKUCIIIKU e
HaJIHIIe TOXOs1IaTa HHGOPMAIUS 0 CMHUCHJIA Ha all. 9, aKo ca Ccla3eHd U3UCKBAHUATA Ha Ul
14, an. 3,1.1-3 ot Hapenba Ne 44,

(12) 3a uncTpyMeHTHTE Ha mapu4HUA maszap mo 4wi. 38, an. 1, 1. 9, 6yksa "a" 3AKNUCAIIKMH,
paznuuHu oT u3bpoenute B wi. 14, ain. 2 ot Hapen6a Ne 44 u uznanenute ot EBpornelickaTta
1eHTpanHa 6aHka, oT beirapckara HapoaHa OaHKa WK OT LIEHTpaliHa 0aHKa Ha Ipyra AbpKaBa



YJIeHKa, TTOXOAIIaTa HHPOpMAITHS 10 CMUCHIA Ha al. 9 T. 2 € uHpOopMaIus 32 eMHCHSTA WIIN
IporpaMara 3a eMHTHpaHEe WIH 32 IOPUAMYECKOTO U (PMHAHCOBOTO CHCTOSHHME HA €MHUTEHTA
IIped EMUTHPAHETO HA UHCTPYMEHTA OT IapUUYHUS Ta3ap.

(13) 3a gunero mo wi. 38, am. 1, 1. 9, 6yksa "B" 3AKMCAIIKHM, koeto cma3Ba mnpaBuia,
0J100pEHH OT CHOTBETHMSI KOMIIETEHTEH OpraH, FapaHTHPALH, Y€ OTTOBaps Ha TOJIKOBA CTPOTU
M3HUCKBaHUS, KOJKOTO Ca WM3HCKBaHUATA, ONMpeAeNieHH OT IpaBoTo Ha EBpomeiickus cbio3s,
TpsiOBa 1@ € HaJIMIle eHO OT yCJIoBusATa 1o Wi. 15 ot Hapenda Ne 44.

(14)JorbIHUTETHU W3UCKBAaHUS IO OTHOIICHHWE Ha IIEHHUTE KHIKA, MHCTPYMEHTHTE Ha
NapuYHUs Ta3ap, JACPUBATUBHUTE (DUHAHCOBM HHCTPYMEHTH M JPYTUTE aKTUBU, B KOUTO
JoroBopuausaT DoHT MOXKE 1a HHBECTUPA, CE ChIbPKAT B T1aBa BTopa, Pa3aen Il or Hapenda
No 44,

(15) (HoBa — 15.06.2021r. n3m.01.2023 r.) bankoBara JIMHUS 32 OCUT'YPsSIBAHE HA JIMKBHIHOCT
€ 0aHKOBO YJIECHEHUE, OCUTYPEHO OT MHCTUTYLUS, KOSITO U3ITBJIHIBA U3UCKBAHUATA 1O WiI. 38,
an. 1, 1.9, O6yksa ,,B “ 3AKWUCAIIKHA.

(16) (HoBa — 15.06.2021r.) JlepuBaTuBHUTE (PMHAHCOBU MHCTPYMEHTH 10 Wwi. 38, ai. 1, T. 7 u
1. 8 3AKMCAIIKHU ca nMKBUIHH, aKO OTTOBapsAT Ha ycioBusTa 1o wi. 17, an. 1 ot Hapenba Ne
44. 3BbHOOPCOBUTE JIEPUBATHBHA MHCTPYMEHTH CII/IBA Ja OTTOBAPST U Ha U3UCKBAHUATA TI0
.38, an. 1, 1. 8, 6. “0“ u 6. “B* 3AKUCHIIKN

(17) (HoBa — 15.06.2021r.) JlepuBatuBHUTE (MHAHCOBU MHCTPYMEHTH 110 wi. 38, an. 1, T. 7 1
8 3AKMCAIIKH cnensa a BKIOYBAT UHCTPYMEHTH, KOUTO OTIOBAPAT HA KPUTEPUUTE T10 YII.
18, an. 1 or Hapen6a Ne 44.

(18) (HoBa — 15.06.2021r.) CnpaBemiuBara CTOMHOCT Ha JIepUBATHBHUTE (PHHAHCOBH
UHCTpYMeHTH 1o 4. 38, an. 1, 1. 8, Oyksa "B" 3IKMCIIIKU e nenara, 3a KOSITO akTUBUTE
Morar Aa ObJaT pa3MeHEeHH, a 3aJAbJDKCHUATA 0 TAX - IOTaCeHH MEXKIY J00pe HHPOPMUpaHU
1 U3pa3wiM ChIJIacCUe HECBBP3aHU CTPAHU B CAEIKA.

(19) (Hosa — 15.06.2021r.) Hanexauara u mojuiexainia Ha IPOBEPKA OLEHKAa Ha
JIepUBAaTUBHAUTE PUHAHCOBU HHCTpYMEHTH 1o wi. 38, ai. 1, 1. 8 3SAKWUCAIIKU croTBeTCTBA HA
CIpaBe[iMBaTa CTOMHOCT Mo ain. 17, kato He ce 0a3upa caMO Ha Ma3apHU KOTHPOBKU OT
HacpelHaTa cTpaHa U oTroBapsl Ha KpurepuuTe 1o 4i. 18, an. 3 ot Hapenba Ne 44.

(20) (Hosa — 15.06.2021r.) JlukBumHuTe (GUHAHCOBM aKkTHBM Mo wi. 38, am. 1, T. 8
SAKUCAIIKH He BKiItOYBAT JepUBAaTUBHU (PMHAHCOBU MHCTPYMEHTHU C 0Aa30B aKTHUB - CTOKHU.
(21) (HoBa—15.06.2021r.) IObIHATETHUTE TUKBUIHU aKTUBH 110 wi. 38, ait. 4 3JIKUCAITKN
BKJIIOUBAT MAPUYHUTE CPE/ICTBA HA Kaca Ha KOJIEKTUBHATAa MHBECTUIIMOHHA CXEMa.

(22) (Hosa — 15.06.2021r.) HoroBopuustT POHI MOXE 1a HWHBECTHpA B JCPUBATHBHH
(MHAHCOBM MHCTPYMEHTH C 0a30B aKTUB (pMHAHCOBU MHAEKcH mo wi. 38, an. 1, T. 7 u 8
3AKUCAIIKH, ako ¢(uHAHCOBUTE MHIEKCH OTrOBapsAT Ha ycioBusiTa mo wi. 19, am. 1 or
Hapen6a Ne 44,

(23) (HoBa — 15.06.2021r.) Korato chCcTaBbT Ha aKTHBHUTE, KOUTO ca 0a30BM aKTHBU Ha
nepuBaTUBHU (PuHAHCOBH MHCTpyMeHTd 1o wi. 38, am. 1, 3AKUCAIIKU, ne otroBapst Ha
n3nckBaHusATa Ha 4. 19, an. 1 ot HapenOa Ne 44, Ho nepuBaTiBHUTE (PHAHCOBU HHCTPYMEHTH
OTroBapsAT Ha M3KMckBaHUATa Ha 4i. 17 ot Hapenba Ne 44, To te3u nepuBatuBHU (PUHAHCOBU
WHCTPYMEHTH C€ CYHMTAT 3a JepUBATHBHU (UHAHCOBM HWHCTPYMEHTH C 0a30B aKTHB -
KOMOWHAaIMs OT akTuBuTe Mo wi. 17, an. 1, T. 1-3 ot Hapenba Ne 44,

(24) (HoBa — 15.06.2021r.) IIpexBbpisieMu IEHHH KHIKA 1 HTHCTPYMEHTH Ha TApUYHHSI TTa3ap
C BIpaJiecHH JepuBaTUBHH HHCTpyMeHTH 1o wi. 43, am. 4 3JIKUCIIIKU ca ¢unancoBu
MHCTPYMEHTH, KOUTO HM3IBJIHABAT Kputepuute mo uwi. 11 ot Hapenba Ne 44 u cwhabpxkar
KOMITOHEHT, KOMTO OoTroBaps Ha ycnoBusTa Ha ui. 20, ain. 1 ot Hapen6a Ne 44. He ce cuura, ue
MpexBhpiiieMara II€HHA KHHUTa WM WHCTPYMEHTHT Ha MApUYHHUS Ta3ap ca C BrpajeH
JIEpUBATUB, aKO CHABPKAT KOMIIOHEHT, KOWTO MOXe J1a ObJie MPEXBBPJIEH C JOTOBOP OTIIETHO



OT IIEHHATa KHUTA WM MHCTPYMEHTA Ha MAPUYHUS TTa3ap. To3u KOMIIOHEHT Ce pa3riiexkaa KaTo
caMoCTosATeNIeH (MHAHCOB MHCTPYMEHT.

(25) (HoBa — 15.06.2021r.) Bw3mpousBekaaHe Ha ChCTaB HAa HMHICKC Ha aKIUH WA
0OJIUTaITMU/IBJITOBY 1ICHHU KHUYKA € HAJIMIIE B CIIy9aWTe Ha BH3IIPOM3BEKIaHE HAa ChCTaBa Ha
0a30BUTEC AKTMBU Ha WHACKCA, BKIIFOUMTEIHO H3IOJI3BAHETO HA JICPUBATHBU WU JIPYTH
TeXHUKH B UHCTpyMeHTH 1o wi. 50 ot Hapen6a Ne 44. CbcTaBbT Ha MHJEKCA € JOCTATHhYHO
IUBepCU(HIMPaH, ako € cboOpa3eH ¢ MpaBuiaTa 3a JUBEpCHUHUKAIMS HA pHcKa 1o 4i. 46
SAKUCIIIKHA u un. 19 ot Hapen6a Ne 44,

(26) (HoBa— 15.06.2021r.) UHAeKCHT MpeaCcTaBisABa aieKBaTeH OCHU-MapK, aKo JIMIIETO, KOESTO
MOAAbpKa HWHJIEKCA, M3II0JI3Ba IMpU3HATa METOMOJIOTHSA, KOSTO Karo IJI0 HE BOIU [0
M3KJIFOYBaHE HA OCHOBEH EMUTEHT Ha IMa3apa, 3a KOWTO MHAEKCHT CE OTHACS W € MyOJIMKyBaH
10 TIOJIXOJISAII HAYMH, aKO Ca U3IIBJIHCHH CIICTHUTE YCIOBUS:

1. nocThIeH € 3a myOrKaTa;

2. JUIETO, KOETO IMOIbpKa UHJICKCA, HE € CBBhP3aHO JIUIE C KOJEKTHBHATA WHBECTUIIMOHHA
CXeMa, KOSTO BB3IPOU3BEKIA MHICKCA. AKO ca HanuIle e)eKTUBHU MEPKH 3a MPEA0TBpATIBAHE
Ha KOH(QJIMKT HA WHTEPECH, JIMIIETO, KOETO IMOJAbpXKa HWHJEKCAa U KOJICGKTHBHATA
WHBECTUITMOHHA CXEMa MOTAT JIa Ca YacT OT €/IHA U ChIlla UKOHOMHUYECKA TPYIIa.

Ynen 7

OcHo6HU UHEECMUYUOHHU UeNlu U CMPameus
(1) OcHoBuu nenu Ha JloroBopuust @oHJ ca HapaCcTBaHE Ha CTOMHOCTTA HA MHBECTULIUUTE HA
IIPUTEKATEJIUTE HA JASJIOBE Upe3 pealu3upaHe Ha MaKCUMAaTHUS Bb3MOXKEH JI0XO0/1 [TPH IIOEMaHe
Ha yMepeH PHUCK M OCUTYpsBaHE Ha JIMKBHUJHOCT Ha MHBECTULIMUTE HA MPUTEKATEIUTE Ha
TISUTOBE.
(2) ®oHgbT MHBeCTHMpa MPEUMYINECTBEHO B aKIWH, THPIYBaHM Ha pEryjiupaH Ia3ap B
bearapusi, KakTo M B aKI[UMK, ThPTyBaHU Ha JONYCTUMHTE PEryJIMpaHu Ma3apu B 4ykOuHa, B
aKIUH/I710BE HA JPYTU KOJIEKTUBHU WHBECTULIMOHHU CXEMH, KaKTO U B IBJITOBH [IECHHH KHIDKA
U MHCTPYMEHTH C (pUKCcHpaHa J0XOAHOCT.
(3) UuBectuumonnara crparerus Ha JloroBopuuss ®ona mnpenBwkia peaqu3upaHETO Ha
KaIMTaJOBHU TEYalOu OT IICHHH KHUXKA, MPUXOIH OT JAWBHICHTH/IOXOAU OT JSJIOBH IICHHU
KHM’Ka, KAKTO ¥ TEKYIIH JOXOJH OT IBJIFOBU IEHHU KHUKA U APYTY (UHAHCOBU UHCTPYMEHTH.
3a mocTUraHe Ha MHBECTULIMOHHUTE €U 1€ C€ Mpuiiara cCTpaTerus 3a akTUBHO YIIPABIICHUE
Ha HEroBUs MOPTQEis1 OT GUHAHCOBU MHCTPYMEHTH, (GMHAHCOBU aKTHUBU U MAPUYHU CPEJICTBA.
(4) 3a mocTuraHe Ha OCHOBHUTE CH WHBECTULHOHHU Lenu DOHIBT MOXe Ja mpuiara
MOIXOJIALIN CTPATErHH 3a MpeANa3BaHe OT a3apeH, BAJIyTEH U APYTU pUCKOBe (“XelKupane”™):
CIIEJIKH C OTLUH, (PIoUBPCH, CyaroBe U APYrH JepUBATH.

Ynen 8

Hneecmuyuonna nonumuka. Cocmae u cmpykmypa Ha aKkmueume
(1) C ornen nmocturane Ha MHBECTULIMOHHUTE cU 1eiau JloroBopHuar MoHJ 1mie ce mpuabpxa
KbM MOJUTHKA Ha UHBECTUPAaHE MPEUMYILECTBEHO B JINKBUAHU aKIIUH U TbJITOBU IEHHU KHUXKA
C MOTEHLMAJI 32 PACTEXK HA LIEHUTE U B UHCTPYMEHTH ¢ (UKCUpPaHa TOXOTHOCT.
(2) (U3m. — 15.06.2021r. ) JloroBopHusT DOH/ HHBECTHPA B:
1. akuuu B ApYy’KECTBa, THPIyEMHM IpaBa U APYTH LIEHHU KHM)KA, €KBUBAJICHTHU HAa aKLUU B
JPYXKECTBA, JOIYCHATH JI0 WIHA ThPIryBaHU Ha peryiaupas nasap o 4i. 152, an. 1 u 2 or 3[1OU
WIN ThPTYBaHM Ha JIpYT peryiupan naszap B bearapus — 1o 70% ot aktusure Ha PoHJa;
2. aKkIMM B JAPY>KECTBa, ThbPryeMH IpaBa U JIPYrd IIEHHU KHI)KA, EKBHUBAJIEHTHU Ha aKIUHU B
JpY>KECTBa, JOIMYCHATH 0 WK ThPIyBaHU Ha peryiaupad naszap no 152, an. 1 u 2 or 311U
WM ThPTYBaHU Ha APYT peryjivpaH nasap B AbprKaBa WIEHKa, KAKTO U JIOMyCHATH 3a ThPTrOBUS
Ha o¢uimaneH nasap Ha (GoHIoBa O0pca WIM ThPryBaHU Ha APYr PEryjavpaH mas3ap B TpeTa
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IbpkKaBa, KOWTO € BKIIIOUEH B CHUCHK, 07100peH oT KOH mo mpemioxkenne Ha 3aMEeCTHUK-
npeacenaress, Win e npeasuaeH B Te3u [Ipasmna — — 10 40% ot aktuBuTe Ha DOHA;

3. 06mo 10 70 Ha cTo oT akTHBUTE HAa DOHpA:

a) LIGHHU KHMXKAa M MHCTPYMEHTU Ha NApu4HMs Mas3ap, eMUTHpaHu oT PemyOiuka
bparapus win apyra 1ppkaBa WICHKa,

0) MHCTPYMEHTH Ha NapU4HHUA 1a3ap U3BBH TE3HU, ThPryBaHU Ha peryjJupaH nazap u
noco4yeHu B § 1, T. 6 oT nonbaHuTennute pasnopendu Ha 3AKNUC/AIIKH, ako BbpXy eMucusra
WM EMUTEHTA Ha T€3U MHCTPYMEHTH CE OCBLIECTBSIBA HA30D C LeN 3alUTa HA HHBECTUTOPUTE
WM CIIECTSABAHUATA U OTTOBAPST HA CIETHUTE YCIOBHUSA:

aa) EMUTHUPAHU WIN TapaHTUPAHU Ca OT LEHTPAJIHU, PETHMOHAIHU WJIN MECTHU
opranu B PenyOnnka brirapus nnm B pyra appikaBa wieHka, oT beirapckara HapoHa 6aHka,
OT LIeHTpalHa OaHKa Ha Jpyra Ibp:KaBa 4wieHKa, oT EBporeiickata neHTpaiHa OaHKa, OT
EBpornelickust ¢pro3 unu oT EBponeiickaTa MHBECTULIMOHHA OaHKa, OT TpeTa Ibp)KaBa, a B
cllyyauTe Ha ¢enepaiaHa IbpikaBa - OT €IMH OT WieHOBeTe Ha (enepasHaTa Ibpikasa, OT
myOJIMYHA MEXTyHAapO HA OPTaHU3aIMsl, B KOSTO WICHYBA [TOHE €/1HA IbPKaBa YWICHKA;

060) u3gageHu ca OT €MUTEHT, YUSATO €MHCHs LIEHHM KHID)Ka ce ThpryBa Ha
perynupas nazap no 1.1 — 3 or wi.38, an. 1 or 3AKUCAIIKU;

BB) EMUTHpAHM WM IapaHTHPaHU ca OT JIMLE, BbPXY KOETO C€ OCBIIECTBSABA
NpYyACHIMAIEeH HaJ30p ChIVIACHO KPUTEPHH, OIIPENEIEHH OT IpaBoTO Ha EBpomeiickus cbhio3,
WIN OT JIUIIE, KOeTO € 0OeKT M Cra3Ba IpaBuia, MPUETH OT ChOTBETHHS KOMIIETEHTEH OpraH,
KOUTO Ca IOHE TOJIKOBA CTPOTH, KOJIKOTO Ca M3UCKBAHMSTA, ONpPENEICHH OT IpPaBOTO Ha
EBponelickus cbro3;

rr) (13m.02.2023 r.) U3ganeHn ca OT eMUTCHTH, PA3JIMYHKU OT TE€3H MO OYKBH
aa", "00" um "BB", oTroBapsamu Ha Kputepuu, omoOpeHu or KDH mo mpemioxkenue Ha
3aMECTHUK-TIpe/iceaTelsl U TapaHTUPALH, Y€ UHBECTUIIMUTE B T€3U HHCTPYMEHTHU ca 00EKT Ha
3aIMTa HA NHBECTUTOPUTE, CKBUBAJICHTHA HA 3allIUTATa, HAa KOSITO ITOAJIEKAT MHBECTULIMUATE 110
OykBu "aa", "06" u "BB", KOraTO EMHTEHTBHT € JPYKECTBO, UMHTO KalUTall U PE3EPBU Ca B
pa3Mep He Mo-MajKko OT JieBoBaTa paBHocToHOCT Ha 10 000 000 eBpo, KOETO MpeaCTaBs U
nyOIMKyBa FOJUIIHA (MHAHCOBU OTYETH B CHOTBETCTBHE C YeTBbpTa AUpekTrBa Ha ChBETa OT
25 ronu 1978 r., mpuera Ha ocHOBaHue 4. 54, § 3, OykBa "x" oT JloroBopa OTHOCHO TOJUIIIHUTE
CUETOBOJIHM OTYETH Ha HsAKoW BHJO0Be ApyxkecTBa (78/660/EVIO) unu ¢ Pernament (EO) Ne
1606/2002 na EBpomeiickus napiaameHT 1 Ha CbBeta oT 19 ronm 2002 r. 3a mpujiaraHeTo Ha
Me:x1yHapOoIHUTE CYETOBOJIHU CTAaHAAPTH, U € JIUIIE, KOeTO (PMHAHCHpa IpyTa OT APY>KECTBa,
B KOSITO y4acTBaT €IHO WJIM HSKOJIKO JAPY’KECTBa, IIPUETH 3a THPrOBUS Ha PETyJMpaH Inasap,
WIM JHIe, KoeTo (PMHAHCHpa APYKECTBA 3a CEKIOPUTHU3ALMS, BH3MOJ3BAIM C€ OT OaHKOBa
JIMHUS 33 OCUTYPSIBAHE HA JIMKBUIHOCT
4. unoTtedyHu oOJMraluu W JAPYrd IBITOBU IIEHHM KHMIKA, M3JaJE€HU OT OBJITapCKU WU
qy)KJIeCTpaHHM OaHKH, JOMYCHATH 0 WIM ThPryBaHHM Ha pPeryiupa nasap mno wi. 152, an. 1 u
2 ot 31I®U unu ThpryBaHu Ha Apyr peryaupad nasap B P bearapus wim B apyra abpxasa
YJIeHKa, UM JOTTYCHATH 3a ThProBUs Ha o(uIMaleH nazap Ha (oH0Ba Oopca WK ThbpPryBaHU
Ha JIpyT pEeryJHupaH na3zap B TpeTa Ibp)kaBa, KOUTO € BKJIIOYEH B CIUCHKa, 0100peH ot KOH
10 IIPEUIOKEHNE HA 3aMECTHUK-TIPEICEAATENs, WIN € IpeaBuacH B Te3u [IpaBuna — no 50%
ot aktuBuTe Ha DOHAA;

5. KOpmopaTHBHM oOONMranuu (M3BbH Te3d MO T. 4), OPyrd ABITOBH LEHHH KHUXAa WU
MHCTPYMEHTH Ha MapyU4HHs Iaszap, JOMYCHATH 0 WM ThPryBaHM Ha pPEryjiupaH maszap Io
wi. 152, an. 1 u 2 ot 3IIOU unu TepryBanu Ha Apyr perynupas nasap B bearapus — no 70%
ot aktuBuTe HAa DoHA;

6. TpPEeXBBPIASEMU LIEHHM KHWXKAa W MHCTPYMEHTU Ha INApUYHUA Ma3ap, €MUTHPAHU WU
rapaHTUPAaHU OT PETMOHAIHY WJIM MECTHU opranu Ha P bwiarapus, Ha abp:kaBa 4ieHKa WK Ha
TpeTa AbprKaBa, OMYCHATH 10 WM ThPryBaHU Ha peryiaupad nasap mo wi. 152, an. 1 u 2 or

n
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31PN nnu ThpryBaHu Ha ApYr perynupal nasap B bearapus uinum B Apyra IbpkaBa 4iIeHKa,
WM JIOMYCHATH 3a ThProBUs Ha oduIlMalieH na3ap Ha (GoHI0Ba Obopca UM ThPIyBaHU Ha JIpYyT
peryimpaH maszap B TpeTa JIbpKaBa, KOUTO € BKIIOYEH B cmHChKa, o00peH or KOH mo
MPEAJIOKEHUE HA 3aMECTHUK-TIPECeaaTels, Uiy € npeasuaeH B Te3u [Ipasuna — 1o 90% ot
akTuBHuTe HAa POHA;

7. (13m.02.2023 1.) IBJITOBHU IIEHHU KHIYKA U HHCTPYMEHTH Ha IIAPUYHUS [1a3ap, A0IMyCHATH 10
WIM ThPIYBaHU Ha peryaupad naszap mno ui. 152, an. 1 u 2 or 3[1®OU unu TepryBanu Ha Apyr
peryiupas nasap B Apyra Abp:kaBa WieHKa, WIH JOIyCHATH 3a ThProBUs Ha oULIMaIeH ma3ap
Ha ¢oHI0Ba OOpca WIM THPIYBaHM Ha JAPYT PEryjlvdpaH Ia3ap B TpeTa AbpiKaBa, KOWTO €
BKJIIOUEH B CIUCHKa, 0700peH oT KOH mno npeanokeHue Ha 3aMECTHHUK-TIpeCceaTeNst — 10
50% ot axktuBuTe Ha PoHIA;

8. (13m.02.2023 r.) msioBe (aKIMK) HA APYTM KOJIEKTHBHH MHBECTHUIMOHHHM CXEMHU W/HJIM Ha
JOPYTU NPEANpUATHS 33 KOJIEKTUBHO HHBECTUPAHE, KOUTO OTIOBAPSAT HA YCIIOBUATA Ha 4. 4, ail.
1 ot 3AKUCIIIKHA, He3aBucuMO OT TOBA, JajlM Ca ChC CEAAIUIIE B JAbp)KaBa UJICHKA,, IIPU
YCIIOBUE, Y€ ca MOJYYWIN Ca pa3pelleHre 3a U3BBPIIBAHE HA JEWHOCT IO 3aKOH, ChIVIACHO
KOWTO BBPXY TIX C€ OChlecTBsIBa HaaA30p, koito KOH no npennoxkeHne Ha 3aMECTHHUK-
IpesceaaTensaT CMITa 32 EKBUBAJICHTEH HA Ha/130pa ChIVIACHO MpaBoTo Ha EBponeiickus cbio3,
U ChTPYIHUUYECTBOTO MEXIY HA/JI30PHUTE OPraHH € B JOCTAaThYHA CTENEH OCUTYPEHO, HUBOTO
Ha 3alMTa Ha IPUTEkKATEINUTE Ha JSUIOBE B TAX, BKIIOYUTEIIHO [IpaBUiIaTa 3a paspeieIeHUETO
Ha aKTHUBUTE, 3a MOJI3BAHETO U MPEJIOCTABSIHETO HAa 3a€MU HA MPEXBBPJISEMH LIEHHU KHUXKA U
WHCTPYMEHTH Ha MapUYHUS Ma3ap, KaKTo U 3a NMpojaxk0aTa Ha IEHHU KHWKA U MHCTPYMEHTH
Ha NapUYHMS 1a3ap, KOUTO NPEANPUATHITA 3a KOJEKTUBHO UHBECTUPAHE HE MPUTEXKaBaT, ca
€KBUBAJICHTHU Ha IpaBWJIaTa M 3alllUTaTa Ha MNPUTEXKATEIUTE Ha JSUVIOBE HAa KOJIEKTHUBHU
WHBECTUIIMOHHU CXEMH; Pa3KpHUBAT MEPUOANYHO WH(POpPMALIKs, KATO U3TOTBAT U MyOIMKyBaT
TOJUIIHA U 6-MECEYHM OTYETH, JaBald BB3MOXHOCT 32 OIIEHKAa Ha aKTHBHUTE, MACUBUTE,
MPUXOJUTE W H3BBPIICHUTE ONEPALMH IPE3 OTUETHUS MEPUOJ] U ChIVIACHO YCTABUTE HU
IpaBWjaTa Ha T€3M KOJEKTUBHU MHBECTULMOHHU CXEMHU T€ MOraT Jia MHBECTHpAT OO0 HE
noBeye oT 10 Ha CTO OT aKTUBUTE CU B IPYTY KOJIEKTUBHU UHBECTULIMOHHU CXEMU WIH B APYTH
MpEeANPUATHS 32 KOJIEKTUBHO UHBecTHpaHe — 110 10% ot akTuBuTe Ha POHAA;

9. (u3M.02.2023 r.) BJIOTOBE B KPSAUTHH HHCTUTYLIUH, IUIATUMH ITPU OUCKBAHE WU IIPH KOUTO
CBHILIECTBYBA MPABOTO J1a ObJIaT U3TEIJIEHU IO BCSIKO BPEME, U C J1aTa J0 MaJeXa He MOBeYe OT
12 mecena; KpeIUTHUTE MHCTUTYLIMM B TpeTa JAbpkaBa TpsAOBa Jla cras3Bar MpaBHia U Ja ca
o0exT Ha Ham3op, kouto KOH mo npemioxenne Ha 3aMECTHHUK-TIPEICENATENSIT CMsATa 3a
€KBMBAJICHTHU Ha TE€3M CBIVIACHO NpaBoTO Ha EBpomelickus cbro3— 10 50% OT akTuBHTE Ha
donna;

10. HackOpO U3/1aJEHU MPEXBBPIAEMHU LIEHHN KHM)KA, aKO YCJIIOBUATA Ha €EMHUCHATA BKIIOYBAT
MIOEMaHe Ha 33bJDKEHHE Ja Ce MCKa JI0IyCKaHe U JAa 0bJaT J0NyCHATH B CPOK HE MO-ABIBI OT
€/lHa roJIuHa OT M3J]aBaHeTO UM 3a ThproBus Ha “bbarapcka ¢onmosa 6opca - 7 AJl wiu Ha
npyr odunmalieH maszap Ha apyra (oHaoBa Oopca WU APYT PEryiIupaH Mas3ap, BKIOYEH B
cnucbk 0100peH o1 KOH no npenoxenne Ha 3aMeCTHUK-TIpeACeaTeNsl, UK € MPeIBUICH B
te3u [IpaBuna — g0 10 Ha cTo oT akTHBUTE HA DOHIA;

11. npyru, nonyctumu cbrinacHo wi. 38, an. 1 3IKMCIIIKU nenHn kHM>Xa M1 HHCTPYMEHTH Ha
napuuHus nazap — 10 10% ot akrusure Ha DoHAa;

12. YnpaBnsgBaioTo Apy*KecTBO HE MOXE J1a HHBECTHpa roseye oT 10 Ha cTO OT aKTHUBHUTE CH
B [IPEXBBPJISIEMU LIEHHU KHIYKA M HHCTPYMEHTH Ha Mapu4HMs 1a3ap, pa3InyHu OT Te3U IO ajl.
2.1.1-11.

13. JloroBopHUSAT GOHI HE MOXKE J1a TpUA00HBa IeHHH (071aropoIHI) METAIH U cepTU(UKATH
BBPXY THIX.

14. VmnpapnsBamoto IpYyKECTBO MOXE Ja AbPKH JONBIHUTEIHU JIMKBUIHU AaKTHBH,
orroBapsuy Ha uznckBanuara Ha 3IKNCIIIKHW 1 Ha moA3akOHOBUTE MYy aKTOBE.
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15. JoroBopHUAT (POHA MOXKE J1a MHBECTHPA B MPEXBBHPISIEMHU [IEHHU KHIKA U UHCTPYMEHTH
Ha TIApUYHUS Ta3ap, JOIMYCHATH J0 ThPrOBUS MM ThPI'YBaHH OCBEH Ha PETYJIHPAHHUTE Ma3apu
B IbprkaBu wieHku Ha EC, w/unu npyru perynupanu naszapu B IbpkaBu u3BbH EC, mocoueHu
B Crniuceka, omobpeH ot Komucusra 3a (MHAHCOB HAA30p, Taka M Ha CJICIHUTE Ma3apu
(He3aBUCUMO OT TOBa Jaiu ca BkItoueHU B Crimchbka, omodpen or Komucusira 3a puHaHCOB
HaJ30p WIH HE):

Peryiupanu nazapu B TpeTH AbPKaBH

ABcTpanus Australian Securities Exchange

AnGanus Bursa e Tiranés

ApKeHTHHA Buenos Aires Stock Exchange

ApmeHus Armenia Securities Exchange

baxpeiin Bahrain Bourse

benapyc Belarusian Currency and Stock Exchange
bocna u Xepiieropuna Sarajevo Stock Exchange

bpaszunus Sao Paulo Stock Exchange/BM&F Bovespa

BenukoOpuTanus 1 3aAMOPCKH TEPUTOPUH

London Stock Exchange

London International Stock Exchange

Aquis Stock Exchange

AIM

Buernam Ho Chi Minh Stock Exchange
I'py3us Georgian Stock Exchange
Eruner Egyptian Exchange
W3zpaen Tel Aviv Stock Exchange
Wunus Bombay Stock Exchange

National Stock Exchange of India
Wuponesus Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanana Toronto Stock Exchange
Karap Qatar Exchange
Kurait Shanghai Stock Exchange

Hong Kong Exchanges and Clearing
KyseiT Kuwait Stock Exchange
Mannaiizus Bursa Malaysia
Mekcuko Mexican Stock Exchange/ Bolsa Mexicana

de Valores

HoBa 3enannus

New Zeland Stock Exchange

Hopserus

Oslo Bers

OAE

NASDAQ Dubai

Abu Dhabi Securities Exchange

Dubai Financial Market

Oman

Muscat Securities Market

Pycus

MockoBcka MexayOaHKOBa BalyTHa Oopca
(MICEX)!/ Moscow Interbank Currency
Exchange

Pycka thproecka cucrema RTS/ RTS Stock
Exchange

Moscow Exchange

Caynurcka Apabus

Saudi Stock Exchange/Tadawul
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CAIIL NYSE Arca
American Stock Exchange
Chicago Board of Trade
Chicago Mercantile Exchange
NASDAQ Stock Market
New York Stock Exchange
CeBepHa MakeoHusI Macedonian Stock Exchange
Cunranyp Singapore Exchange
Copoust Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Taiinany Stock Exchange of Thailand
Typuus Istanbul Stock Exchange/Borsa Istanbul
VYkpaiina PFTS Stock Trading System
Ukrainian Exchange
OununuHu Philippine Stock Exchange
Philippine Dealing Exchange
Yepna ropa Montenegro Stock Exchange
Yuu Santiago Stock Exchange
[Iseitapus Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
1Oxna Kopest Korea Exchange
Snonus Tokyo Stock Exchange
Ynen 8a

Hueecmuyuonnu ozpanuyenusn
(1) YmpasnsiBaioTo Apy>KeCTBO HE MOXKE J]a UHBECTUpPA [TOBEYE OT 5 Ha CTO OT aKTUBUTE HA
@doHaa B MPEeXBHPISIEMU [IECHHH KHIKA WM B UHCTPYMEHTH Ha MapUYHMS 11a3ap, U31aJIeHH OT
€/IHO JINLIE.
(2) YnpapnsBamioro ApyKeCTBO HE MOKE J]a MUHBECTHpa moBede oT 20 Ha CTO OT aKTHUBUTE Ha
®doH/a BBB BJIOTOBE B €1HO Julle 1o 4wi.38, an.1, 1.6 or 3AKNUCIAIIKN.
(3) PuckoBara excrio3uiusi Ha QOHIAa KbM HAcpel[HaTa CTpaHa MO CAENKa C JepPUBATUBHU
(UHAHCOBM MHCTPYMEHTH, ThPTyBaHU HA U3BBHOOPCOBH Ma3apH, HE MOXKe J1a HaaxBbpist 10 Ha
CTO OT aKTUBHTE, KOTaTO HACPEeIllHATa CTpaHa € KpeAUTHA MHCTUTYIUs 1o wi. 38, an. 1, 1. 6 oT
SAKNCIIIKH, a B ocTaHanuTe ciiydau - S Ha CTO OT aKTUBUTE.
(4) (M3m — 15.06.2021r.) YmpaBasBamioTo Ipy>KECTBO MOXe Jia HHBecTHpa 10 10 Ha cTO OT
aktuBHTe Ha DOHA B IPEXBHPIIIEMH [IEHHU KHIKA WJIM B HHCTPYMEHTH Ha TTApUYIHUS Ta3ap,
W3JIaJIeH OT €THO JIMIIE, CaMOo TPU yCIOBHeE, Ye 0011aTa CTOHOCT Ha MHBECTUIIUUTE B JIUIIATA,
BBB BCSIKO OT KOWUTO TSI MHBECTHUPA MTOBEYE OT 5 Ha CTO OT CBOMTE aKTHBH , He HaaBHmaBa 40 Ha
cro oT aktuBuTe Ha Ponaa. OrpaHHMUEHHETO MO NPEAXOJHOTO M3pEUYEeHUE He ce mpuiara
OTHOCHO BJIOTOBETE B KPEJUTHUTE HHCTUTYIIHH, BHPXY KOUTO C€ OCBINECTBSBA MPYCHIINATICH
HAJ30p, KAKTO M KbM CJHEJIKUTE C HU3BBHOOPCOBO TBHPIryBaHU JEpUBATHU (PHUHAHCOBU
WHCTPYMEHTH C Te3W MHCTUTYIUH. [Ipu m3uncisBane Ha oOmara CTOWHOCT Ha aKTHBHTE TIO
M3peUYeHHE IBPBO HE C€ B3eMaT MPEABU MPEXBHPIIAEMUTE [ICHHU KHIKA K MHCTPYMEHTHTE Ha
MMapu4HUs nazap no ai. 6 u 7.
(5) (U3m. 07.07.2021r.) OcBeH orpanuueHusTa Mo ai. 1 — 3, oOmara CTOWHOCT Ha
WHBECTUITMUTE B TPEXBHPIIIEMU IICHHU KHIDKA WM WHCTPYMCHTH Ha IApUYHHS I1a3ap,
W3JIa/IEHU OT €HO JIUIIE, BIOTOBETE IIPU TOBA JIUIIE, KAKTO U €KCIO3ULHUATA KbM CBIIOTO JIUIIE,
BB3HUKHAA B Pe3yiTaT Ha CACIKH C M3BHHOOPCOBO THPI'YBaHH JIEPUBATUBHU (UHAHCOBH

14



HHCTPYMEHTH, KOraTo B pe3yNTaT Ha TOBa KOMOWHHpaHe o0Iara CTOWHOCT Ha TE3W
uHBecTULIMU e Haasuiy 20 Ha cTo oT akTuBuTe Ha PoHna.
(6) YnpapnsiBalioTo Apy>KECTBO MOXKE Jla MHBeCTHUpa /10 35 Ha cTo oT akTuBuTe HAa DoHAA B
NPEXBHPJSICMU [IEHHU KHIDKA U MHCTPYMEHTH Ha TMapUYHUS 1a3ap, U3AaJeHU OT €IHO JIUIIES,
aKo [CHHUTE KHM)Ka U MHCTPYMCHTUTE Ha MMapUYHHMS [1a3ap ca U3AaJCHN WIIH TapaHTHPAHU OT
Peny0mnuka bbarapus, Apyra AbpkaBa 4ieHKa, OT TEXHU MECTHHU OPraHHu, OT TpeTa IbpikaBa
WK OT IyOJIMYHA MEXIyHapO/IHa OPraHU3aIlKs, B KOATO YICHYBA ITOHE €HA IbpiKaBa WICHKA.
(7) (Hosa - 07.07.2021r., n3m.01.2023 r.) ®oHABT MOXE Ja MHBECTHpa IO 25 HA CTO OT
aKTHBHUTE CH B TOKPHUTH oOiuramuu., O0mara CTOMHOCT Ha WHBECTHUIIMUTE IO H3PCUCHUE
IBPBO, HAJXBBPJIAIIN OTPAHMUYCHUETO 110 ajl. | 32 eKCIMO3UIIMU KbM €IMH EMHUTEHT, HE MOXKE J1a
HaaxBbpis 80 Ha cTo oT akTHBHTE Ha DOH/A.
(8) (mpemuruna an. 7, usm., 07.07.2021r.) IIpexBbpiasieMuTe EHHH KHUKA ¥ HHCTPYMEHTHTE
Ha MapUYHUS 1Ma3ap 1o ajl. 6 1 7 He ce B3eMar MPEIBU/I 3a IEJUTE Ha OTPAHUYEHHUETO 110 all. 4.
(9) (mpemgumua an. 8, uzm., 07.07.2021r.) MHBECTHIHOHHUTE OrpaHHYECHHS 1O ail. 1— 7 He
Morar J1a 0bJ1aT KOMOMHHPAHH, KOTaToO B PE3YJITaT Ha TOBA KOMOWHHpaHeoOIaTa CTOMHOCT Ha
uHBecTHIMUTEe Ha DOHIA B MPEXBBHP/SEMH IICHHU KHIDKA WM MHCTPYMCHTH Ha MapUIHUS
nasap, U3aJeHd OT €HO JIUIIE, BIIOTOBETE P TOBA JIAIIE, KAKTO U EKCIO3UIMSATA KM ChIIIOTO
JIMIIe, Bb3HUKHAJIA B PE3YJITAT Ha CACJIKH C ICPUBATUBHU (PUHAHCOBH MHCTPYMEHTH, CHIVIACHO
an. 1 — 7, me Hagsumy 35 Ha cTo OT akTuBUTE Ha DoHpa.
(10) (mpemumrna an. 9, usm., 07.07.2021r.) JIpykecTBaTa, IPUHAAICKAIIM KbM €HA TPYyIIa 3a
[IEJTUTE HA ChCTaBSHE HAa KOHCONUAMPAH (PUHAHCOB OTYET CHIVIACHO MPU3HATUTE CYETOBOIHU
CTaH/IapTH, C€ PA3IIICHKIAT KATO IHO JIUIIE [TPU PUIaraHe Ha OrPAaHMYCHUATA 0 MPEIXOTHUTE
ATMHEN.
(11) (mpemumua am. 10, w3m., 07.07.2021r.) OOmara CTOWHOCT Ha HWHBECTHIIMUTE B
NPEXBBPISEMH [EHHH KHH)KA WM HHCTPYMEHTH HA MApUYHUS Ia3ap, €MUTHPAHH OT
JpyXecTBaTa B elHA rPyIa, He MOXe Ja HaaxBbpis 20 Ha CTO OT CTOWHOCTTA Ha aKTHBHUTE Ha
donpa.
(12) (mpemumna an. 11, usm., 07.07.2021 r.) Jloroopaustr PoHI HE MOXKE Ja MPUI0OHUBa
oBeYe OT:

1. meceT Ha CTO OT akIMKUTE O3 MPABO HA IJ1AC, U3ACHU OT €HO JIHIIE;

2. JeCeT Ha CTO OT OOJHMTraluUTe WK APYTH ABJITOBH IIEHHU KHIDKA, U3aICHHA OT €IHO
JIWIIE;

3. IBajieceT W IET Ha CTO OT JSUIOBETE Ha €Ha KOJCKTHBHA MHBECTUIIMOHHA CXeMa HITH
JPYTO MPEINpUATHE 3a KOJIEKTHBHO HHBECTHPAHE, KOSTO OTTOBaps Ha M3MCKBAHUATA HA 4. 4,
an. 1 or 3KJIUCIKY;

4. mecer Ha CTO OT HHCTPYMEHTHTE Ha TTAPHYHUS T1a3ap, U3 ICHU OT €HO JIHIIE.
(13)) (mpemumna an. 12, u3m., 07.07.2021r.) OrpanuyenusTa o an. 12, 1. 2, 3 u 4 He ce
MpUJIarat, KOrato B MOMEHTa Ha MPUA00MBaHe Ha MOCOYCHUTE MHCTPYMEHTH DOoH/Ia HE MOXKe
Jla M3YMCIM OpyTHATa CyMa Ha JBJITOBUTE IIEHHH KHI)KA, HA WHCTPYMEHTHTE Ha TAPHYHHS
nasap WM HeTHATa CTOMHOCT Ha eMUTHPAHUTE [IEHHU KHIXKA.
(14) (mpemumna an. 13, usm., 07.07.2021r.) YpasisBaiioTo JpyKeCTBO MOXKE Ja HHBECTHpa
He moBeue oT 10 Ha c¢To oT akTHBHTE Ha POH/A B IUTOBETE HA €HO M CHINO MPEANPUATHE 32
KOJICKTUBHO MHBecTUpaHe mo wi. 38, an. 1, 1. 5 ot 3AKMUCIIIKHN, He3aBucuMoO najiu € cbC
CeJlaTHIIE B AbPrKaBa WICHKA HIIH HE.
(15) (mpemumHa an. 14, usm., 07.07.2021r.) OOmHUAT pa3Mep Ha UHBECTUIIMUTE B JSJIOBE HA
NPEANPHUATHS 32 KOJIEKTHBHO HHBECTUPAHE, PA3IHYHK OT KOJIEKTHBHA HHBECTHIIHOHHA CXEMa,
He Moke na Hajgsumasa 30 Ha cTo oT aktuBuTe Ha DoHna.
(16) (HoBa — 07.07.2021r.) O6maTta CTOWHOCT Ha ekcro3uiusaTa Ha DOHAa, CBBp3aHa C
JepUBAaTUBHH (DMHAHCOBH MHCTPYMEHTH, HE MOKE J1a ObJIe TO-TOJIsIMa OT HETHATa CTOMHOCT Ha
akTuBuTe. DOHIBT MOXE Jla MHBECTHpPA B JCPUBATHBHH (DUHAHCOBH HHCTPYMEHTH, MPH
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cra3BaHe Ha u3uckBaHusATa Ha wi. 45, ain. 9, 10 u 11 or 3AKUCAIIKA u npu ycnosue ue
CKCIIO3UIIMATA KbM 0a30BUTE aKTHBHU OOII0 HE HAJXBBPJIS HHBECTUIIMOHHUTE OTPAHHUUCHHUS 110
yi. 45 ot 3JIKUCATIKU.

(17) (mpemmmza an. 15, u3m., 07.07.2021r.) OrpannyeHusTa B TO3W 4IEH HE CE IpHUIIArar,
korato DOH/A yIpaKHsBa MpaBa Ha 3alKCBaHE, MPOM3THYAINM OT IPEXBBHPISIEMH CHHU
KHW)Ka ¥ MHCTPYMEHTH Ha MApUYHUSI [1a3ap, KOUTO Ca 4acT OT HErOBUTE aKTHUBH.

(18) (M3m. - 21.11.2016r. npeaumua an. 16, usm., 07.07.2021r.) Tlpu HapymieHHe Ha
WHBECTHIIMOHHUTE OrPAaHMYCHHS B TO3M WIEH 110 MNPUYMHU U3BBH KOHTpOJIa Ha
VpaBinsBamoTo APYKECTBO WM B PE3ylNTaT Ha yIpaKHSABAHE IpaBa Ha 3alKMCBaHE, TO
MPUOPHUTETHO, HO HE MO-KBCHO OT HIECT Mecela OT Bb3HUKBaHE Ha HAPYIICHUETO, UPe3 CACIKU
3a IpoJak0a MPUBEXK 1A AKTUBUTE CH B ChOTBETCTBHE C HHBECTUIIMOHHUTE OTPAHUIEHUS, KATO
OTYHTA UHTEPECHTE HA MPUTEKATEIUTE HA JUIOBE. B ciiyyanTe 1Mo mpeaxoaHOTO H3pEUeHHE,
TOM € JUIBXKEH B 7-IIHEBEH CPOK OT M3BBbpIIBAHE Ha HapyueHuero aa yseaomu KOH, xaro
npeaocTaBd MHGOPMAIUS 32 MIPUYMHKUTE 3a Bh3HUKBAHETO MY M 32 IPEANPUETHTE MEPKH 32
OTCTPaHSBaHETO

(19) (mpemumna an. 17, m3m., 07.07.2021r.) YmpaBuTeaHus OpraH Ha YIPaBJIABAIIOTO
JPYXKECTBO YCTAHOBSIBA BBHTPEIIHM WHBECTHIIMOHHH OTPAHHUYUTEIHH IIParoBe, KOUTO Ca Ha
HUBO 98% OT OrpaHMYeHHsITa MO TO3M WICH,. BCIKO NpeMHHaBaHEe Ha MParoBeTe ce
JTOKYMEHTHpPA OT OTJIENA 3a aHAIN3 U YIPABJICHUE HA PUCKA U CE JOKJIaJIBa HA YIIPABUTEITHUSI
OpraH Ha yIpaBJsBaIIOTO APYXKECTBO 3a MPeANpHeMaHe Ha KOPUTUPAIIH ACHCTBHUS.

Ynen 80
/Jpy2u uneecmuyuonnu cmpamezuu u MexXHUKU 3a eheKmueno ynpagsienue Ha
nopmdeeiina na @onoa. Peno coenku

HoroBopuusatr PoHI MoXKe Aa H3MOJI3BAa TEXHUKHM M HMHCTPYMEHTH, CBBP3aHU C
MIPEXBBPIIIEMHU LIEHHU KHM)KA U MHCTPYMEHTH Ha HMapuyHUs na3ap 3a €PEeKTUBHO YIpaBIICHUE
Ha NopTdein, NpencTaBisBalld JOTOBOPH 3a MNOKYIKa WIM INpojaxkOda Ha (QUHAHCOBU
WHCTPYMEHTH C YTOBOPKA 32 00paTHO M3KYITyBaHE (PEro-CACNKN), IIPU YCIOBUE, Y€ CIEIKUTE
ca HWKOHOMHYECKH TOAXOJAIIM, PHUCKOBETE, MPOM3THYAIIM OT TIX, ca aJeKBaTHO
WICHTUQUIMPAHU B TpoOIleca Ha YIpaBiIeHME Ha pHUCKa U IPH YCIOBHE, Y€ CIyXKaT 3a
U3ITBJIHEHHE Ha TTOHE €HA OT CIICAHUTE LIEIH:

1. HamansiBaHE HA PUCKA;

2. HamMaJsIBaHe Ha pa3XxOoHTe;

3. reHepupaHe Ha JOIBIHUTEIHHU Npuxou 3a PoHla C HUBO HA PUCKa, KOETO ChbOTBETCTBA HA
PHUCKOBHS My IpOQHII U ITpaBUiIaTa 3a AUBepcU(PUKaLIKs HA pUCKa.

(2) Wznom3BaHeTo Ha TEXHUKUTE MO ajl. | HE MOXe Ja BOAM JIO0 IpOMsiHA B
WHBECTULIMOHHUTE LIEJIM M OTPaHUYCHHUS WK /10 3aBHILaBaHe Ha puckoBus npodui Ha PoHfa.

(3) HoroBopuust oH MOXKE Ja CKII0YBA PEMO-CIEIKUTE CaMO aKo:

1. HacpelHUTe CTPaHu MO TAX ca KPEJUTHU WM (PUHAHCOBU MHCTUTYLIMU, KOUTO TOJJIEXKAT HA
NpyAeHIMaleH HaA30p OT CTpaHa Ha KOMIIETEHTEH OpraH OT Jbp)KaBa UYJ€HKa WIM Jpyra
IbpxkaBa, crpaHa o Crnopasymenunero 3a OpranusanusaTta 32 MKOHOMUYECKO ChTPYAHUYECTBO
U pa3BUTHE;

2. Te ca ¢ (PMHAHCOBU MHCTPYMEHTH, B KouTO DOH/Ia MOXKe JJa MHBECTUpPA CHIVIACHO 4. 38
SAKUCIIIKHA, nactosiuute [IpaBuna u [Ipocnekra cu.

(4) (m3m.01.2023 r.) JoroBopHusat ®onx npexacrass Ha KOH nepuonnanm punancosn
OTYETH,0TACTHO MH(pOpMAIHI 32 BCUUKH (PMHAHCOBU HHCTPYMEHTH, 3aKYNEHHU, ChbOTBETHO
MPOAAJCHN B PE3YyJTaT Ha Perno-ClIeNKH pa3KpUBaku MH(opMarms 3a odmara CTOWHOCT Ha
JeiicTBalluTe KbM JlaTaTa Ha U3TOTBSHE HAa OTYETA I0TOBOPHU.
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(5) IIpu cxnrouBaHe Ha peno-cAEIKUTE puckoBara ekcrio3unus Ha DoHga KbM BesiKa
OTJICIHA HACpeIllHa CTpaHa He MoXe Ja HaaxBbpias 10 Ha cTo OT akTUBUTE U, KOratro
HacpemrHaTa crpana € 6anka mo wi. 38, am. 1, . 6 3AKUCAIIKW u 5 Ha cTO OT aKTUBUTE B
OCTaHAJINTE CIy4aH.

(6) (n3m.01.2023 1.) HoroBopHust ®oHI MOXKE J1a CKIIOYBA PEMO-CACIKH 33 MOKYIKa
Ha (UHAHCOBU MHCTPYMEHTH C YyrOBOpKa 32 00paTHOTO MM U3KYITyBaHe OT IpojiaBaya Ha [[eHa
U B CPOK, ONPEICIICHH B JIOTOBOpAa MEXIY JIBETE CTPAaHU, WM OOpATHU PEmo CHENKH, MPH
Cria3BaHe Ha CIEAHUTE YCIOBUS:

1. (13m.01.2023 r.) JIoroBOpHT M3PUYHO Ja MPEABMKIA BH3MOXKHOCT 32 MPEACPOYHOTO MY
npekparsaBaHe oT cTpaHa Ha DoH/Ia, IPU KOETO CHIIUAT J1a U3KYIU 00paTHO JaJCHUTE B 3a€M
(MHAHCOBM MHCTPYMEHTH, IPEAMET Ha JOrOBOPA, HIIU Ja MOJIy4yd 00paTHO ITbJIHATA aprUYHa
cyMa,;

2. CroiiHocTTa Ha CcKIO4YeHHTe perno chaenku or Donpa He TpsAOBa 1a BB3MPENATCTBA
U3MBJIHEHUETO Ha 3a/IbJDKEHUETO MY IO BCSAKO J1a U3KYIyBa OOpaTHO ASUIOBETE CH IO HCKaHE
Ha TEXHUTE MPUTEKATEIIH;

2.a. (HoBa 01.2023 r.) CpouH#M pero CAEIKH U 00paTHHU PEIO CAEIKH, YUATO MPOIBIIKHTETHOCT
HE HA/IBHIIIABA CEJIEM THH, CE CUMTAT 32 CCIIKH, YUUTO YCIOBHUS MO3BONISABAT DOHIIBT O BCSIKO
BpeMe J1a U3KYIU OOPaTHO aKTUBUTE.

3. ®UHAHCOBUTE MHCTPYMEHTH, KOUTO MOTaT Ja ObJaT 00eKT Ha pero-caelka ca:

a) MHCTPYMEHTH Ha MapHyHus Na3ap 1no cmuckhia Ha wi. 38, an. 1, 1. 9 3AKUCAIIKU;

0) oOnuranum, U3AaCHA WU TapaHTUPAHU OT Jbp)KaBa WICHKA WU Jpyra Jbp)KaBa, CTpaHa
o Criopazymenueto 3a Opranu3zanusara 3a MIKOHOMHUYECKO ChTPYAHHUUECTBO U Pa3BUTHE, TEXHU
[EHTpaJIHU OaHKH, TEXHH OPTaHU HAa MECTHOTO CaMOyTIpaBiieHue, oT EBporieiickara neHTpaiHa
Oanka, EBporelickara MHBECTUIIMOHHA OaHKA WM OT MyOIMYHA MEXTyHApOAHA OpraHU3aIus,
B KOSITO WICHYBA IIOHE €/THA JbpKaBa WICHKA, KAKTO M KBATHU(UITUPAHU TBJITOBH [ICHHU KHIKA,
W3JIaJIcHH WIM TapaHTUpPaHU OT TPETH IObpPKABU C KPEIUTEH PEUTHHT, HE MO-HUCHK OT
WHBECTUIIMOHCH, TIPUCHACH OT arcHIUS 3a KPEIAUTEH pPEUTHHT, PETUCTpUpaHA WU
ceprudunupana crriaacHo Permament (EC) Ne 1060/2009;

B) aKIMU WIX JUI0BE, U3JaJICHU OT KOJEKTUBHA MHBECTHIIMOHHA cxema 1o wi. 38, an. 1, T. 5
3AKUCAIIKY;

T) O0JIMTaNny, THPTYBaHH Ha PETYJIMpaH Ma3ap B AbprKaBa WICHKA WU IpyTa IbpKaBa, CTpaHa
no Cnopazymennero 3a OpraHuzanusta 3a MKOHOMHUYECKO CHTPYAHHYECTBO U Pa3BUTHE,
TBPrOBUATA C KOUTO OOJIUTAIINH € JOCTATHYHO JIMKBUIHA;

1) aKI[U¥, ThPTYBaHU Ha PETYIUPAH Ma3ap B AbpKaBa WICHKA WIH JIpyra Ibp:KaBa, CTpaHa Mo
Crnopazymenuero 3a OpraHu3zanuara 3a UKOHOMHYECKO CHTPYIHHUYECTBO M pa3BUTHE, MpPU
YCIIOBUE Y€ T€3U aKI[MHU Ca BKIIOYEHU B MHICKC MOABPKAaH OT TO3H Ma3ap.

(7) (13m.01.2023 r.) ®oHABT MOXKE Ja CKIOYBA PEMO-CACIKH 3a Mpojax0a HAa (UHAHCOBH
WHCTPYMEHTH C YTOBOPKA 32 00paTHOTO UM U3KYITyBaHe OoT cTpaHa Ha DoH/1a Ha IIeHa U B CPOK,
OTIpEJIeJICH! B JIOTOBOpAa MEX/Y CTPAHWTE, KaTO MPU HACTHIIBAaHE HA MaJexa € JUIbXKEH Ja
pasmosiara ¢ JOCTaThYHO CPEJCTBA 3a M3IUIALAHETO Ha Cymara, JIOTOBOpEHa 3a 0OpaTHOTO
M3KyIyBaHe Ha (MHAHCOBHUTE MHCTPYMEHTH.

(8) (Homa - 21.11.2016 r.) VYmnpaBisBamoTO APYXKECTBO, KOraTo H3BBPIIBA CIEJIKH C
W3BBHOOPCOBO THPI'YBAaHW JEPUBATHBHH WHCTPYMEHTH M KOTaTO W3IOJ3Ba TEXHUKH 3a
edeKTUBHO yIIpaBJIeHHE Ha TOpTQein, mnpuiara BCUYKM  U3UCKBaHHWS 1O peaa Ha
SAKNCAIIKHY, moa3zakoHOBHATE My akToBe U Te3u [IpaBuiia.

Ynen 86
(Hoeé — 15.06.2021.. )
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JIukeuonocm na @onoa. /lonvinumennu u3uUCK6aHUA KoM UEHHUMe KHUJICA,
UHCIMPYMEHmMume HA RAPUYHUA RA3ap u Opyzume aKkmueu, 8 Koumo Pondvm modxce oa
ungecmupa
(1) Tpu ympasnenue Ha doHma YHpaBiasBamOTO JPYKECTBO € UIHKHO Ja HHBECTHpa B
JUKBUIHU MPEXBBPISIEMU LIEHHU KHIDKA U APYTH JIUKBUIHU (PMHAHCOBH aKTHBH 110 4. 38 oT
SAKUCIIIKHA, kakTo 1 1a moAabprKa TakaBa CTPYKTypa Ha akTUBUTE U NacuBuTe Ha DoHJa,
KOSITO J1a TI03BOJISIBA J1a C€ M3IBJIHSABAT BBB BCEKM MOMEHT 3aJBJDKEHHATA MO OOpaTHOTO

U3KyIlyBaHe Ha JsioBere Ha Donpa.
(2) VYmpasnsBamoro apyxecTBO He Moxke Jna uznara DoHga Ha pPUCKOBE, KOUTO HE
CHOTBETCTBAT HA PUCKOBUS My MTPOdUIL.
(3) VYmpasnsBamoro apyxectBo mpuema [IpaBuia 3a THOmIbpKaHe M yIPaBICHUE HA
nukBHIHOCTTa Ha POHMA, B KOUTO C€ MOCOYBAT IMPUHILMIIMTE M METOAUTE Ha yIpaBJcHHE,
KAaKTO W MpaBaTa U 33 bJDKEHUSTA Ha JIMLATa, OTTOBOPHU 3@ YIPABICHUETO, OTYETHOCTTA U
BBTPELIHUSL KOHTPOJI BHPXY JTUKBHUIHOCTTA.
(4) YmupaBisBamoTo Ipy>KECTBO € JTHKHO IMOCTOSIHHO JIa CJIH 32 JIMKBUAHOCTTA Ha DoHa.
(5) AkTuBH, BBpPXY KOHWTO € YUYPEICH 3aJ0r WM HMa JPYro OrPaHUYEHHE 3a TAXHOTO
u3non3BaHe ot PoHja, HE Ce CUMTAT 3a JIMKBU/IHU.
(6) JombIHUTEIHN M3MCKBAHKSI KbM IICHHUTE KHIDKA, HHCTPYMEHTUTE Ha MApUYHUS a3ap u
Apyrute (UHAHCOBH HMHCTPYMEHTH M aKTHBH, B KOWTO HHBecTupa JloroBopuusit PoHm,
BKJIFOUMTETHO IO OTHOIIIEHUE Ha TSAXHATa JUKBUIHOCT, Ca YCTAHOBEHH B TlaBa BTOpa, Paznmen
1T na Hapenba Ne 44.

Ynen 82

(Hoe — 15.06.20212. )
Ilonumuka 3a obe3neuenuama
(13m.01.2023 1.) Ynpasnssaimoro JpyxectBo npuema u npusara [lonuTuka 3a ooe3nedeHue

U PEUHBECTHpAHE HA MapUYHO OOE3MEUYEeHHE C e perjjaMeHTHpaHe pelia 3a oNpeielisiHe Ha
pa3Mepa Ha U3HMCKBAHOTO OOe3MeueHue IMpH U3MOJI3BAaHE HA TEXHUKU 3a e(PEeKTHBHO
ynpasieHue Ha noprdeitia Ha DoHa U CKIIIOYBAHE HA CACJIKH C U3BBHOOPCOBO THPryBaHU
JIepYBATUBHU UHCTPYMEHTH, KAaKTO U MOCJIEIBALIOTO CIe/IeHE U yIIPaBICHHE HAa CTOMHOCTTA Ha
00e3MeYeHHEeTO.

Ynen 9

Ozpanuuenusn na oeiitnocmma na Ponoa

(1) YopasnsBamoto py>kecTBO He MOXKe J1a POMEHS IpeaMeTa Ha JieiHoCT Ha [loroBopHus
Dong.
(2) VYnpaBnsBamoro [lpyxectBo, kakto u Jlemo3uTapsr, Koraro JAeWcTBaT 3a CMETKAa Ha
JloroBopuust PoHJ, HE MOXKE:
1. 1a mpenocTaBsT 3a€MH, HUTO Ja ObJaT rapaHTH Ha TpeTH Jinua; [leiicTBusTa, U3BbPLUICHU B
HapylLICHHE Ha NPEIXOAHOTO M3PEUEHHE Ca HEACUCTBUTEIHM CIPSAMO IPHUTEKATEINTE Ha
nsnose. HezaBucHMMO OT orpaHMYeHHATa IO U3PEUYEHHE ITBPBO Y IIpaBiIsABaIoTO [[pyxkecTBo,
KakTo u Jleno3urapsr, koraro JieiicTar 3a cMeTka Ha JloroBopaus @oHJ Morat J1a mpu001Bat
MPEXBHPIIIEMU LEHHU KHI)KA, MHCTPYMEHTH Ha MapU4HMs Ma3ap WIM APYyrd (UHAHCOBHU
uHcTpyMeHTH o wi. 38, an. 1, 1. 5, 7, 8 u 9 or 3AKUCIIIKHU, B ciiyyante Koraro CTOMHOCTTa
UM HE € HaIl'bJIHO U3IUIATEHa;
2. 1a CKITI0YBAT JIOTOBOP 32 KbCH MPOJAKOH Ha IPEXBbPIIiEMH IECHHU KHIKA, THCTPYMEHTH Ha
MapuyHus Na3ap Wik Ha Apyrd (UHAHCOBU MHCTpYMEHTH mo wi. 38, an. 1, 1. 5,7, 8 u 9 ot
SAKUCAIIKH.
(3) (M3m — 15.06.2021r. ) VYupasasBamoro [IpyKecTBO JEHCTBAIIO 3a CMETKA HA BCHYKH
yIpaBJIIBaHU OT HEro JOTOBOPHM (DOHIOBE WM JAPYIM NPEANPUATHS 332 KOJEKTUBHO
MHBECTUPAHE HE MOXKE Jla MpUA00MBa aKIMKU C MPaBO Ha IJlac KOUTO OMXa My IMO3BOJH Ja
YIPAKHSIBA 3HAUUTEIHO BIUSHUE BBPXY EMUTEHTA, KaTO MPAKO WU HETIPSAKO mpuTexana 20 Ha
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CTO WJIM TIOBEYE OT IIaCOBETE B 000 ChOpaHHWe HAa EeMUTEHT, ONPEAEICHU ChITIacHO WI. 145 n
146 ot 3IIILK.

Ynen 10
/Jpyau ycnoeus omHoCHO ocbuiecmengane Ha UHEECMUUUOHHAMA OellHOCH

[Tpu HechOTBETCTBHE Ha pasnopendute Ha wi. §, 8a, 806 u 9 ot Te3u I[IpaBuna ¢ nocneaBamm
npomenn Ha 3KMC/IIIKN u Ha moa3akoHOBUTE aKTOBE MO HETOBOTO MpPHJIAraHE OTHOCHO
M3KCKBAHUATA M OTPAaHUYEHUSITa KBbM CBhCTaBa M CTPYKTypaTa Ha HMHBECTHUIMHTE U KbM
neiinoctra Ha JloroBopaust @oHz, ce npuiaraT HOBUTE HOPMATUBHU pa3nopeadu, ako Te ca Io-
OTpaHUYUTENIHU OT pasnopendoute B [IpaBunara. B te3u ciaydyan YmnpasnsBamorto pyxkecTBo
npusexaa [IpaBunara Ha @oHsa B CHOTBETCTBUE C HOPMATUBHUTE MPOMEHU B Hal-KpaTKHUs
pa3yMeH CpoK.

PA3JIEJI 11
WMYIIECTBO 1 JSIJIOBE HA ®OHJIA

Ynen 11

Pazoeanocm na umywecmeomo na @onoa
(1) YopasnsBamioro JpyKecTBO OTAEIS CBOETO UMYIIIECTBO OT UMYIIECTBOTO Ha JloroBopHMs
@DOHJ U ChCTaBs 32 HETO CAMOCTOSITETHU (PMHAHCOBU OTUETH.
(2) Jdeno3utapsAT OTYMTA OTJEIHO MIAPUYHUTE CPEACTBA U APYTU akTUBU Ha JloroBopHus PoHj
W OTJIeJsl HellapruuHUTe akTUBU Ha DOH/IA OT COOCTBEHUTE CH AKTHBH.
(3) VnpasnsBamoro [pyxectBo u Jlenmo3uTapst HE OTroBapsT INpea KPEIUTOPUTE CH C
aktuButTe Ha Ponpa. Kpenuropure Ha YnpasisBauoTo ApyKecTBO U Jlenmo3uTapsT, KakTo U
Kpenuropure Ha ydyacTHUK B JloroBopHus ®oHn, mMorar Jga ce yAOBIETBOpSBAT OT
MpUTEeXKaBaHUTE OT Te3u Juua asuioBe BbB Gonga. Kpenuropure Ha yyactuk B JloroBopHus
@oH/1 HE MOTaT J1a HacOYBaT MPETEHIIMUTE CH Cpelly akTuBuTe Ha PoHJa.
(4) (noma 01.2023 r) B ciy4aii Ha HECHCTOATENHOCT Ha Jlero3uTapa W/Wii TPETO JIMIIE MO 4. 37a oT
3AKUCAIIKH, xakTo U B ciyyauTe Ha mocraBsiHe Ha [lemo3uTaps mos ocoOeH Hal30p akTHBUTE Ha
®onna He Morar ja ObAAT pasNpee’eHd MEXIY HIH OCPeOpeHH B I10J13a Ha KPEAUTOPUTE Ha TO3U
JETIO3UTAp W/NIIN Ha TPETOTO Jinie. KBeCTOPBT Wil CHHANKBT, WIIN BpEMEHHUAT CUHIUK Ha Jleno3uTaps
€ JUTBXKEH B CPOK HE IMO-KBHCHO OT 5 pabOTHHU JTHH OT 3aMsHaTa Ha Jlerno3nuTapst 1a MpexBbpIIi aKTHBUTE
Ha QOHJIa B HOBHS JICNIO3UTAP CHITIACHO 3asiBJICHUE OT Y PABIISBAIIIOTO JIPYKECTBO.

Ynen 12

Hemmna cmoitnocm na akmueume
(1) M3m. - 21.11.2016 r. U3m — 15.06.2021r.) HerHara CTOWHOCT Ha aKTUBUTE (YUCTOTO
umymiectBo) Ha JloroBopaust @ona Tps6Ba ga 6616 MuHuMyM 500 000 neBa. To3u MuHUMaNeH
pa3Mep TpsiOBa /a € AOCTUTHAT /10 JIBE€ TOJIMHU OT IoJydyaBaHe Ha paspemieHnero or KOH 3a
opraHusupase u ynpasieHue Ha Donpa.
(2) Hernara croiiHOocT Ha akTHBUTE MO aj. | e oOmiara CTOWHOCT HAa BCUYKU aKTUBU B
noprdeiina Ha JJoroBopuust @oHJ, HamalleHa CbC BCHUKH 3abJDKeHUs. HeTHaTa cToifHOCT Ha
aktTuBHTE HA POoHAA ce ompeaess no pena Ha 4i. 20, an. 6 ot te3u [IpaBuia.
(3) Hernara croifHocT Ha aktuBuTe Ha JloroBopHust PoHj ce yBenuMuaBa MM HamalsiBa
chOOpa3HO MpoMsiHATa B Opost M3/1aJIeHN U 0OPAaTHO M3KYIIEHU JSI0BE, KAKTO U B PE3YJITAT HA
IIpOMsIHATa Ha Ma3apHaTa IIeHa Ha MHBeCTUIIMUTE HAa DOHAA 1 HErOBUTE 3abIIKECHMUSL.
(4) Axo HeTHaTa cToitHOCT Ha akTuBHUTE Ha [loroBopHus pou He nocturdae 500 000 1B. B cpoka
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1o aj. | wiu B npoabJKEHUE Ha 6 TIOCTIE0BATEIHU MECela CPEJHO MeCceYHaTa HETHA CTOMHOCT
Ha akTuBHUTE ¢ mo-mayka oT 500 000 nB., ympaBisBamOTO APYKECTBO TpsiOBa B cpok 10
paboOTHU JHHW Ja OMOBECTH NPUYMHHUTE 32 TOBA, MEPKUTE, KOUTO IIE MpeArnpueMe 3a
MPUBJIMYAHE HA HOBU MHBECTUTOPH, U CPOKA, B KOMTO T€3M MEPKH Ilie ObJaT IPUIIOKEHU U B
KOWTO c€ OdYakBa JOTOBOPHHSAT (DOHJ Ja BH3CTAHOBU pa3Mepa Ha HETHATa CTOMHOCT Ha
aktuBute cu. CpoksT oT 10 paboTHM THU 3amouBa Ja Teye OT U3TUYAHETO Ha CPOKa OT JBE
TOJMHM 110 aJl. 1, CbOTBETHO OT U3THYAHETO Ha 6 ITOCIIEA0BATEIHU MECELIA [10 U3PEUYEHUE ITBPBO.
(5) OmogecrsiBaneTo MO ajl. 4 ce U3BBPIIBA HA WHTEPHET CTPaHHIIATA HAa YIPABISBAIIOTO
JIPYXKECTBO M MO JPYr MOJXOJAIl HAYMH C OrJIeJ] YCTAHOBEHHUTE CPEICTBA 32 KOHTAKT C
WHBECTUTOpPUTE. YIPaBISIBAILIOTO JPYKECTBO IMPEACTaBI Ha KOMHUCUATA KOMHUE OT
oroBecTeHaTa WH(pOpMAIMs 0 Kpas Ha cieaBalivs padOTeH JIEH Clie OMOBECTSIBAHETO W U
uH(popMalug 3a pe3yiTaTuTe OT MpeanpueTutre Mepku A0 10-o yuMciao Bceku Mecel 10
JIOCTUTaHE Ha MUHMMAJIHUSI pa3mep 1o ai. 1.

Ynen 13

anoee
(1) HdsanoBere, Ha KOUTO € pa3lelIieHO YUCTOTO uMymiecTBo Ha JloroBopuusi donpa ca
O0e3HAINYHU (PMHAHCOBU MHCTPYMEHTHU, PETUCTpUpaHH 1o cMeTkH B LlenTpanuus [denosurap.
(2) HomuHanHarta cTOMHOCT Ha BCEKH €IUH J51 OT YUCTOTO UMYIIECTBO Ha JloroBopHus ®oHj
e 10 (mecer) neRa.
(3) bposT nsanoBe Ha PoHAA ce MPOMEHsS B Pe3ysiTaT Ha TSAXHATa Mpojaa)x0a MM OOpaTHO
W3KYITyBaHE.
(4) Cpermry 3aKyneHuTe AsJI0BE MHBECTUTOPUTE MPABAT BHOCKH B TIAPH.
(5) (HoBa — 15.06.2021r. ) JToroBopHHUAT (GOH/I CE CMATA 32 EMUTEHT Ha JSJIOBETE, HA KOUTO €
pasnenen. /JlsmoBere nmaBaT NpaBO Ha CHOTBETHA 4YacT OT HMMYIIECTBOTO Ha (OHIAa,
BKJIFOUMTEIHO MPHU JTUKBUJAIMS Ha GOHJA, MpaBO Ha 0OpaTHO M3KYIyBaHE, KAaKTO U APYTH
npaBa, npeasuaenu B 3[IKMCITKU u B npaBunara Ha JloroBopHus HoH.
(6) (HoBa — 15.06.2021r. ) JloroBopuust ®PoHj u31aBa Ha 0a3ara Ha HETHATa CTOMHOCT Ha
aKTUBUTE CH CaMO LIEJIU JISJIOBE CpEllly HalpaBeHa apuyHa BHOCKA C ONPEEIIEH pa3Mep.

Ynen 14
Peo 3a npuenuuane na 3aemuu cpeocmea om /lozosopnus @ono

JloroBopHuAT @OHJ HE MOKE J1a M0JI3BA 3a€MH, OCBEH B CIIy4auTe, IOCOYEHH MO-10JIy WIH B
JpYTHU Cilydau, ONpeesieH! OT AeHCTBAIlOTO 3aKOHOIaTEJICTBO.
(1)C nen edpextuBHO ympaieHue Ha pazxonute JloropopHusar PoHJ Moxke aa mpujaoOuBa
qyXJeCTpaHHa BaJlyTa MOCPEJCTBOM KOMIIEHCAI[MOHEH 33ae€M, KOHTO BB3HHMKBA B CIIy4auTe,
Koraro 0OaHKa, C KOSTO KOJIEKTHBHaTa MHBECTUIIMOHHA CXeMa HMa JIOTOBOPHH
B3alMOOTHOULIEHMSI, CpeIly Jerno3upaHa BainyTa Ha JJoroBopHust ®oH, OCUTypsiBa OT UyKaa
0aHKa KOHTPAreHT MPeI0CTaBIHETO Ha 3aeM Ha CXeMaTa B ChbOTBETHATA YYXK/IeCTpaHHA BAIyTa.
(2)Cpencrsara ot 3aeMa 1o aji. 1 morat ga ObJaT U3MOI3BAHHU 3a:
1. nnamase Ha MOJaJACHUTE MOPBHUKH 32 OOpATHO M3KYIyBaHE HA JAAJoBeTe Ha J[OroBOpHUAT
®oHp U3BBH TepuTopusita Ha Penybnuka beiarapus;
2. nokymnka Ha uHcTpyMeHTH 1o wi. 38 3AKNC/IIKN.
(3) ExcriosunmsTa Ha KOJIEKTMBHATA WHBECTUIIMOHHA CXeMa IO 3aeMa 1o all. | He MoXxe Ja
HaaxBbpId 10 HAa CTO OT akKTUBUTE U
(4) (U3m — 15.06.2021r. ) K®H mo npemyioxkeHne Ha 3aMECTHHK-TIPEACEAATEIIST MOXKE Ja
paspemn Ha JloroBopHuaTr @OHJ Aa MOI3Ba 3a€M Ha CTOMHOCT A0 10 Ha CTO OT aKTUBHUTE H,
aKo €THOBPEMEHHO Ca U3IbJIHEHH CIEIHUTE YCIOBHUS:
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1. 3aeMBbT € 3a CpOK, HE MO-IBJIBI OT TPH Mecela, U € HeoOXOIMM 3a TMOKpHUBaHE Ha
3aJIbJKEHUSATA 0 00PaTHOTO U3KYIyBaHE Ha JSJIOBETE HA CXEMaTa;

2. yCIIOBHSITAa Ha JIOTOBOpPA 3a 3a€M HE ca MO-HeOIaronpusaTHU OT OOMYAHUTE 3a Ma3zapa u
YCTaBbT WU MpaBUilaTa Ha KOJIEKTHUBHATA MHBECTUIIMOHHA CXEMa JIOMYCKAT CKIIOYBAHETO Ha
TaKbB JJOTOBOP.

(5) (M3m — 15.06.2021r. ) ToroBopuust DoHI MOXKE J1a TIOJI3Ba [TOBEYE OT €AUH 3a€M CaMO aKo
B €JIMH M ChII IEPHOJ 00IIaTa cymMa Ha 3aeMHUTE HE HaJIBUIIaBa MOCOYECHHUS B Wi. 27, all. 3 OT
SAKUCIIIKHA pa3mep.

(6) 3aemonaten mo 3aemMa Moxe J1a Ob1e camo O0aHKa, C U3KIIIOYCHHE Ha JIeTIO3UTapsl.

(7) (U3m —07.07.2021r.) [Ton3BaneTo Ha 3aeM O3 MPEABAPUTETHO pa3pelicHHe OT KOMUCHSITA
110 NPEUI0KEHUE HAa 3aMECTHUK-TIPEICENATENS € HEAEHCTBUTEIHO CIIPSIMO IIPUTEXKATEIUTE Ha
Js10Be. 3aeMbT HE e B3eMa MPe/IBU]I IPU W3UMCIIsIBAHE Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha
KOJIEKTUBHATa UHBECTULIMOHHA CXEMa.

(8) Cmen momyuaBaHe Ha pas3pelIeHHETO 3a TOoJ3BaHE Ha 3aeM 1o ain.l wimm am 2,
VYopasnaBaworo JpyxkectBo win Jlenmo3urapsaT ca JUIBXKHH J1a YBEAOMAT 3aMECTHHUK-
npejceaarens 3a CKIIYEeHUs JOTOBOP 3a 3a€M U Jia IPEJOCTaBAT KOMUE OT HEero B 3-IHEBEH
CPOK OT JjaTaTa Ha CKJIIOYBAHETO MY.

(9) YnpagnsBamioro JlpyxkecTBo win Jeno3uTtapar ca JUIbHU Ja MPEACTaBIT HA 3aMECTHHK-
npejcenarens BEIHBX MECEYHO, B Cpok a0 10-To yucio Ha cieaBalllus MEcel OTYeT 3a
M3pa3Xx0JIBAHETO Ha CPeJCTBaTa MO 3a€MHTE MO aj. 1 u ai. 2, KaKTo M 3a TAXHOTO NOracsiBaHe
710 OKOHYATEJIHO U3II'bJIHEHUE Ha 3a/IbJKEHUETO.

Ynen 15
Emucuonna cmoitnocm
Hsnosete Ha [loroBopHus ®ona ce npuo0UBaT Mo EMUCMOHHA CTOMHOCT 1o wi. 19, an. 1.

Ynen 16
Heoenumocm
(1) HoroBopuust ®oH U31aBa U U3KYITyBa 0OPATHO CaMO IIEJIH JISTIOBE.
(2) Korato nensT mpuHaIekKH HAa HAKOJIKO JIKIA, T€ YIIPAXKHSIBAT MpaBaTa 1Mo HETo 3ae/HO,
KaTo OMPENesAT MbIHOMOIIHUK. [IbTHOMOITHUKET CIeBa 1a € YII'BJIHOMOIIEH C U3PUYHO
MACMEHO HOTapHAJIHO 3aBEPEHO MBJIHOMOIIIHO ChITIACHO 3aKOHA.

Ynen 17
Knuza na npumesxcamenume na osanoee
Knaurara Ha npurtexartenutre Ha asuioBe oT JloroBopuHus ®onpg ce Boau oT LleHTpannus
Jeno3uTap.

Ynen 18
Ilpexsevpaane na oanoee
Hsnosete Ha JloroBopuus DoHj ce TPEeXBBPIAT CBOOOIHO, 0€3 OrpaHUYECHHS WM YCIOBHS,
MIpH CIIa3BaHE Ha M3MCKBAHUATA Ha JEWCTBAIOTO 3aKOHOAATEIICTBO 3a CHIEIKU C Oe3HATUYHU
(bMHAHCOBH UHCTPYMEHTH.

Ynen 19
Ilpooarxrcoa u oopamno uskynysane Ha 0a106e
(1) HoroBopuust ®oHA € 3aabKEH OCTOSTHHO (BCEKH pa0OTEH JIeH) /a Mpejsiara JsIOBETe
CH Ha MHBECTUTOPHUTE 10 EMUCHOHHA CTOMHOCT, paBHA Ha HETHATAa CTOMHOCT Ha aKTHBUTE HA
€UH TSI
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(2) HoroBopuusatr @oHA € 33bJKEH, IO UCKaHE HA MPUTEXKATEIIUTE Ha JISJIOBE, /1a U3KYIyBa
o0paTHO JsJI0OBETE CHU IO IIeHa, OCHOBaHAa Ha HETHATa CTOMHOCT Ha aKTHBHUTE Ha €IUH JIs,
HaMaJIeHa C Pa3XOAMTE MO 0OPAaTHOTO U3KyIyBaHe B pazmep Ha 0.5 (Hysa IsUI0 U 1eT JeCeTH)
Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha eluH Jsu1. [IpeAXxoaHO0TO U3peyeHue He ce mpusara
B CIIy4auTe Ha CIIMpaHe Ha 00paTHOTO M3KYIyBaHe Mo wi. 22 oT Te3u IlpaBuna.

(3) V3uucnsaBane Ha HETHAaTa CTOMHOCT Ha akTuBUTE Ha JloroBopHust DoH M Ha HETHATA
CTOMHOCT Ha aKTHBUTE HAa €UH JsUI ce U3BBbpIIBa Mo pena Ha wi. 20 ot Te3u [Ipasuna. [Ipu
M3UHUCIIsIBAaHE HA HETHATa CTOWHOCT Ha aKTUBUTE HA €/IUH JI5J1 EMUCUOHHATA CTOMHOCT U 1IeHaTa
Ha OOpaTHO W3KYyIyBaHE C€ 3aKPBIJIAT J0 YETBBPTOTO YHUCIO CIEI JECeTUYHHUS 3HaK.
VYnpasnaBamoro JpykecTBo MPHUKIIOYBA IMpoLEAypara MO H3YMCISIBAHE Ha E€MUCHOHHATA
CTOMHOCT M 1eHaTta Ha oOpatHO m3kynmyBaHe 10 11:30 yaca Bcexku paboTeH JE€H CHITIACHO
JeCTBAIIOTO 3aKOHOIAaTeNCTBO, Te3U [IpaBuia u [IpaBunara 3a oneHka.

(4) (U3m — 15.06.2021r.) Jlo kpast Ha paOOTHHUS JCH, B KOWTO C€ U3BBPIIBA U3UUCIIABAHETO HA
€MHCHOHHATa CTOMHOCT W IleHaTa Ha o0paTHO W3KylyBaHe Ha asioBere Ha DoHna,
YupasnsBamoto J[pykecTBo 00sBsBa TE3U JAHHH:

R/

¢ Ha BCHUYKHM ‘THIIETa’, Ha KOUTO C€ MpHEeMaT MOPBUKHUTE 3a Mpojaaxda u oOpaTHO
M3KyIlyBaHE HA JsUIOBE U CE€ OCBIIECTBSIBAT KOHTAKTUTE C WHBECTUTOPUTE H
MIPUTEKATEINUTE HA Js710BE BbB POH/IA;

Ha MHTepHeT cTpanunaTa Ha Ynpasisasaioro pyxectBo — Www.ccham.bg;

Ha UHTEpHET cTpaHuIaTta Ha bwirapcka Aconuanus Ha YnpasisaBaure [[pyxectsa
(BAY T) - www.baud.bg

Ha Murepuer crpanuiara Ha MuBectop.bI” AJ] — www.investor.bg

>

X/
*

L)

R/
A X4

R/
A X4

(5) B Ilpocnekra na HoroBopHusi Q@oHI MOrar ga ce ChbAbpKAT YCJIOBHS 32 MUHHUMAaHa
CTOMHOCT Ha CAEJIKUTE IO MTOKYINKa U 00paTHO M3KYITyBaHE Ha JSJIOBE.

(6) (M3m. - 21.11.2016 r.) KonekTBHATa HHBECTHIIMOHHA CXEMa U3/1aBa, MPOJaBa M U3KYIyBa
00paTHO CBOWTE JSUIOBE Upe3 YIPABISBAIIOTO APYKECTBO Bh3 OCHOBA HA MHUCMEH JIOTOBOP-
noppuka ¢ kiaueHta. [Ipogaxbata u oOpaTHOTO M3KyIyBaHe Ha JsjoBeTre Ha [loroBopHus
@oHJ ce U3BBPIIBA OT YNPABIABAIIOTO J[pyKecTBO, KOETO ACMCTBA OT UMETO U 32 CMETKa Ha
@doHga, IO eMHUCHOHHATAa CTOMHOCT WJIM IIeHaTa Ha O0paTHO M3KYIyBaHE 3a Hal-ONM3Kus
paboTeH JeH, cieaBail JAeHs, B KOMTO € HalpaBeHO MUCMEHOTO uckaHe. [lopbuku, mogaaeHu
cien 16.00 yaca, ce M3NBIAHSABAT MO EMHCHOHHATa CTOMHOCT WIIM IIeHaTa Ha OOpaTHO
M3KYIyBaHE 3a BTOPHs pabOTEH JIeH, CIe/IBalll IeHs, B KOMTO € HalpaBeHO MHUCMEHOTO UCKaHE.
[TopbukaTa 3a MOKyIKa Ha JSJIOBE C€ U3IBIHABA 10 pa3Mepa Ha BHECEHATa OT MHBECTUTOpA
CyMa, KOSITO C€ pa3Jiesisl Ha ONpEeNIeHaTa [IeHa Ha €IUH 51, OCHOBABAIlla C€ HA EMUCUOHHATa
CTOMHOCT 3a Hail-ONMM3KHUs JIeH, CIEe/BAlll JIeHs, B KOWTO € HallpaBeHa MophyKaTa, KaTo OposT
Ha 3aKyINEHUTE JSJI0BE CE 3aKPBIVIABA KbM I10-MaJIKOTO IISJI0 YUCIIO, & OCTaThKa OT BHECEHATa
CyMa ce Bb3CTAaHOBSIBA Ha MHBECTUTOpPA B 3-THEBEH CPOK OT Jarara Ha W3I'bIHEHUE Ha
MOpBYKATA.

(7) Benuku mopbukd 3a mpoAak0a, ChOTBETHO 3a OOpaTHO M3KyIyBaHE Ha [IAJIOBE Ha
HoroBopuuss DOHJI, MOIYYEHUM B NEpUOAa MEKIYy [BE H3YUCISBAHUS HA E€MHCHOHHATa
CTOMHOCT U IIeHaTa Ha 00paTHO M3KYIyBaHe, CE U3MBJIHABAT MO €JHA U ChIIla CTOWHOCT.

(8) INoppukuTe 3a MOKyIKa Ha JsuT0Be HAa DOHA ce M3MBJIHIBAT B CPOK /10 7 JTHU OT JaTaTa Ha
nmojaBaHe Ha mopbukata. [loppukure 3a 0OpaTHO W3KymyBaHe Ha asuioBe Ha DoHma ce
M3ITBJIHABAT B CPOK 110 10 qHU OT JaTaTa Ha MOJaBaHE Ha HAPEKIAHETO.

(9) Axo e gomycHara Tpelika Mpyu U3YUCIISIBAaHE HA HETHATa CTOWHOCT Ha aKTUBUTE HA €UH
JS71, B pe3yaTaT Ha KOETO € 3aBUIIEHAa EMHUCHOHHATa CTOMHOCT WJIM € 3aHW)KEHA IIeHATa Ha
o0patHOTO My M3KymyBaHe ¢ Haj 0,5 (Hyna 150 ¥ MeT) Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTUBHTE Ha eauH 1su1, Jlemo3utapsaT win YnpasisBamoTro JpyxkecTBo ca JIbXKHU JAa
BB3CTaHOBST pa3jiMKaTa Ha MHBECTUTOPA, 3aKYIUJI ISJIOBE 110 3aBUIIIEHA EMUCHOHHA CTOMHOCT,
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CBHOTBETHO IPOJiall 00paTHO Jiejia CH 110 3aHIKeHa LieHa, OT cpezcTBara Ha JloroBopHus @oHx
B 10—aHeBEeH cpoK OT KOHCTaTMpaHE Ha TIpellkaTa, OCBEH aKO HHBECTHTOPBHT € Oui
HEZ00POCHBECTEH.

AKo e ornycHarta rpelka npy U34uciisiBaHe Ha HETHATa CTOMHOCT Ha aKTUBUTE HA €IMH [, B
pe3yaTar Ha KOSITO € 3aHM)KEHa eMHUCHOHHATA CTOMHOCT WJIM € 3aBUIIICHA [IeHaTa Ha 00paTHOTO
My u3KynyBaHe ¢ Haj 0,5 (Hysa 1510 1 1IeT) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha €JIUH
1, Jlenosutapsar wim  YnpaiasBamoro /JIpy)kecTBO ca JATBKHH J1a BBH3CTAHOBST Ha
JloroBopHust @oHA AbIKUMATA CyMa 3a COOCTBEHA cMeTKa B 10-1HEBEH CPOK OT KOHCTaTUpaHe
Ha rpemiKara.

Axo nonycHarara rpeuka He npeBumiasa 0,5 (Hysia L0 U [eT) Ha CTO OT HETHATa CTOMHOCT
Ha aKTUBUTE Ha eAuH I, [lemosurapsar wim YipasiaaBamoTo JpyKecTBO INpeanpuemMar
HE0O0XOMMUTE MEPKH 3a N305rBaHe Ha IPELIKU IPU U3UUCIIABAHETO HAa HETHATa CTOMHOCT Ha
aKTUBUTE Ha €JIMH JSUT ¥ 32 CAHKIMOHUPAHE HA BUHOBHUTE JUTHKHOCTHH JIMLIA.

(10) (M3m — 07.07.2021r.) IIpu npomsiHa Ha HagOaBKaTa (IIPEBHINCHHETO Ha CMHCHOHHATA
CTOMHOCT Ha €IWH s HaJ HeTHaTa CTOWHOCT HAa aKTUBUTE HA €IUH [, C pa3Mepa Ha
pa3xoauTe Mo npojaaxoaTa Ha JSUI0BE), CbOTBETHO MPU MPOMsSHA Ha OTOMBA (HaMaJI€HUETO Ha
[IeHaTa Ha 0OpaTHO U3KYITyBaHE HA €/IMH JISUT TI0J] HETHATa CTOWHOCT Ha aKTUBUTE HA €HMH IS,
C pa3Mepa Ha pa3xoJuTe [0 0OpaTHOTO U3KYIyBaHe Ha JsUI0BE), YIIpaBisBalloTo [pyKecTBO
€ JUTB)KHO J1a YBEJIOMU MTPUTEKATEINTE Ha JASIIOBE M OCTAHAINTE MHBECTUTOPH Upe3 ChOOIICHNE
Ha MHTEpHET CTpaHMIaTa Ha YIpasisBamoTo JlpyxkecTBo He3abaBHO ciiesl 0100pEHUETO OT
3aMEeCTHHK-TIpeJiceiaTelIsl Ha MpoMeHuTe B Te3u [IpaBuna.

(11) VYmpasnsBamoro [pyxkecTBo cnupa npoaaxOaTa Ha JsUJIOBE B ciaydail Ha BPEMEHHO
MPEeyCTaHOBSIBAHE Ha OOpPAaTHOTO W3KymyBaHe Ha suioBe Ha @onma. B Te3m ciydam
IIPEKpaTsBaHETO Ha MpoJakOaTa Ha JAsUI0BE € 3a CPOKA Ha BPEMEHHOTO CIIUpaHe Ha 00paTHOTO
M3KYIyBaHe.

(12) HoroBopuusit PoHA, CHOTBETHO YNpaBisBamioTo [IpyKecTBO ca JIbKHHU J1a YBEJOMSAT
MIPUTEKATEINUTE HA JSITOBE 32 B3ETOTO PEIICHHUE 32 CIUpaHe Ha 00PAaTHOTO U3KYITyBaHE, KAKTO
U 3a IOCIEABALOTO pEIIEHHE 3a Bb3CTAaHOBABAHETO My. YHparisBamoro /[[pyxecTBo
OTIOBECTsIBa HA MHTEPHET CTPAHMIIATA CU 32 CIIMPaHE Ha 00PaTHOTO M3KYIyBaHE, ChOTBETHO 32
BBH300HOBSIBAHETO MY, a Korato JsuoBeTe Ha PoHJa ca MPUETH 3a THProBHs HA pErylupaH
maszap, clie/iBa Jia YBEIOMH U T1a3apa B CPOKa Ha CIIMpaHe Ha 00paTHOTO M3KYITyBaHE.

(13) TIIpu BB30OHOBsBaHe Ha mPoOJaxk0OaTa/OOPaTHOTO W3KyNMyBaHe YTPABISIBAIIOTO
Jlpy’)kecTBO 00siBIBa €MHUCHOHHATa CTOWHOCT M IleHaTa Ha OoOpaTHO W3KYIyBaHe B JEHS,
MPeIX 0K Iall Bb300HOBSIBAHETO.

(14) (HoB — 15.06.2021r. ) JoroBopuust ®oH/ U31aBa, MPoIaBa U U3KYyBa 0OPaTHO CBOUTE
JSLTOBE Ype3 YIPaBISBAIIOTO JAPYKECTBO Bb3 OCHOBA HA MMMCMEH JJOTOBOP-NMOPBUYKA C KIIMEHTA.

Ynen 20
Hemna cmoiinocm na akmusume na /locosopuun @ono u nemna cmouHocm Ha
aKkmueume Ha eOuH 0an. Memoou 3a oyeHKka Ha aKmueu U nacueu

(1) Hernara croitHocT Ha akTuBUTE Ha JloroBopHus MoHA U HETHATA CTOMHOCT Ha aKTUBUTE
Ha €JIMH [ Ce OMPENENsT BCEKH pabOTeH JIeH MpHU YCJIOBHSITA M O pelia Ha JIeHCTBAIIOTO
3aKkoHo/aTencTBo, Te3u llpaBuna, Ilpocnekra u I[lpaBunara 3a omenka no an. 2. Hernara
CTOMHOCT Ha akTuBHUTE Ha JloroBopHus DoHJ ce onpenens B JIeBa.
(2) Yaopasnsamioro JpysxkectBo npuema IlpaBuia 3a orneHka Ha mopTdeiiia u 3a onpenensHe
Ha HETHaTa CTOMHOCT Ha akTuBHTe Ha JloroBopHus ®oHA, chAbpKANIM NPUHLUINATE M
METOJIUTE 3a OLICHKA HAa aKTUBUTE, KAKTO U CUCTEMATA 32 OPraHU3alus Ha Ta3u JEHHOCT.
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(3) (M3m — 15.06.2021r. ) N3uncnsBaHeTO Ha HETHATa CTOWHOCT HAa aKTUBUTE CE M3BBHPIIBA
M3BBpIIBA He MO-KbCHO OT 10:30 yaca Ha BCeKHM pabOTEH JIEH CHIVIACHO MPEIBHUIICHOTO B
[TpaBwmiara 3a oneHka. [1pu n3uncIsIBAHETO HA HETHATA CTOMHOCT Ha aKTHBHUTE CE U3BBHPIIBA U
Ha4YUC/IsIBaHE HA JBDKUMUTE Bb3HArpaXICHUS Ha YMpaBisBamoTo JpyXecTBO, KaKTO M Ha
JPYTH Pa3Xxou B CbOTBETCTBHE C HOPMATUBHUTE U3UCKBAHUS U CKIFOYCHUTE JIOTOBOPH.

(4) (M3m — 15.06.2021r. ) Ilpu mepBoHadanHO NpuaoOuBaHe (TpU3HABAHE) aKTUBHUTE Ha
Horoopaust DOHJI ce OIEHSBAT IO I[eHA Ha MPUAOOMBAaHE, BKIIOYBAIIA W PA3XOAMUTE TI0
caenkata. MOMEHTa Ha OLIEHKaTa Ha KYIEHUTE WU MPpoJiaieHuTe (PMHAHCOBH MHCTPYMEHTH B
noprdeiina va JI® e narara Ha cerbameHT. [locnenBamio oneHsBaHEe ce U3BBPIIBA 32 BCEKU
aKTHUB, BKJIIOYMTEIHO W 3a IIbPBOHAYATHO NMPU3HATUTE KBbM JaTaTa Ha OIEHKaTa, Mo pel |
HauyWH, mpenBuaeHu B I[IpaBuimata 3a oOIlEHKa, NPU CHa3BaHEe Ha W3UCKBAHMUATA Ha
HOPMATHUBHUTE aKTOBE, MEXKIYHApOIHUTE CTaHAAPTH M TPAKTHKW, W yKa3aHUATAa Ha
Komucwusita, upe3 npuiarane Ha CISIHUTE METOIH:

1. (orm. 02.2023 1.)

2. (u3m. 02.2023 r.)CnpaBeanuBara CTOWHOCT Ha u3AaaeHUTe 0T Penyonuka brirapus nieHan
KHIDKa M MHCTPYMEHTH Ha MAPUYHHUS [1a3ap, KAaKTO U Ha U3JIaJICHUTE OT ApPYyra JIbpkaBa 4ieHKa
U TpeTa AbprKaBa IICHHU KHIKA U MHCTPYMEHTH Ha IMapUYHUS Ta3ap, ThPryBaHU HA MECTa 3a
THPrOBHS NPHU aKTUBEH Ia3ap, CE U3BBPIIBA :

a) 1o 1ieHa "KymyBa' nmpu 3aTBapsHE Ha Ma3apa 3a JIeHs!, KbM KOMTO Ce U3BBPIIIBA OLICHKATA,
o0siBE€HA B €JICKTPOHHA CHCTEMA 3a IIEHOBA MH(OpMaIus;

0) B ciy4aii 4e mazapbT HEe pabOTH B JCHS, KbM KOWTO C€ M3BBHPINBA OIICHKATA - 10 I[eHA
,KylyBa” Tpu 3aTBapsiHe Ha Mas3apa 3a MocieIHus paboTeH JieH, 00siBeHa B EJIEKTPOHHA
crcTeMa 3a IeHOBa HH(POPMAaLIUS;

B) B CJIy4ail ue 1eHara, M34MClieHa ChIIIaCHO OYKBH ,,a”° WIH ,,0°, ¢ OpyTHa, TS Ce U3I0J3Ba
MpSKO 3a TpeoreHka. [Ipu ycinoBwe, 4Ye IMEHATa € YHWCTa, HAa OCHOBAaTa Ha JIMXBEHUTE
XapaKTePUCTHUKU MO MEPUOJAUYHOCT M PaBHUIIEC HA JIMXBEHUTE KYNOHHU, TS ce ImpeodpaszyBa B
OpyTHA U CJIe]] TOBA CE M3IT0JI3Ba 32 IMPEOIICHKA,;

') MPYU HEBB3MOXKHOCT Jia CE€ M3IO0JI3BAaT TOPEONMCAHUTE MPaBHIIa, CE MpUilara MeToJia Ha
JTUCKOHTHPAHUTE HETHU TTAPUIHH ITOTOIIH.

3. (M3m — 15.06.2021r., u3m. 02.2023 r.) CripaBeainBaTa CTOWHOCT Ha MPEXBBPIISECMHU [IEHHU
KHIDKA ¥ HHCTPYMEHTH Ha IMapUYHUS 1a3ap, TOMYCHATH JI0 WJIM ThPTYBaHH Ha MeCTa 3a ThProBusl
IIpH aKTHUBCH I1a3ap, CC Onpe/:[em[:
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a) 10 1IeHa Ha 3aTBapSHE WIK IPYT aHAJIOTHYEH MTOKa3aTell OMIOBECTABAH MyOIMYHO KbM JICHS
Ha OIICHKaTa OT MecTa 3a ThProBUs;

0) 1Mo 1eHa Ha 3aTBapsiHE WJIM JIPYT aHAJIOTUYEH [OKA3aTell, OMOBECTSABAH MYOIUYHO KbM
JIeHs Ha OLIEHKaTa OT MECTa 3a ThPIOBUS, OT KOMTO 32 CbOTBETHMSI JIEH € U3ThPIyBaH Hal-roJsm
00eM MPEXBBPIISIEMHU IEHHU KHIKA 1 HHCTPYMEHTH Ha MTAPUYHUS 11a3ap B CIly4yauTe, KOraTo Te
ca JIOIyCHATH 10 ThPrOBUS HA [TOBEYE OT €JHO MSCTO 3a ThPrOBHUS;

B) M0 I€Ha Ha 3aTBApAHC WK APYI aHAJIOTUYCH IMOKAa3aTCJI, OMMOBECTABAH HY6J'II/I‘1HO OT MECTa 3a
THProBusa 3a NOCJICAHUA pa6OTeH JACH, aKO MACTOTO 3a TbProBHA HC pa6OTI/I B ACHA, KBM KOWTO ce
H3BBbPINBA OLICHKATA,

r) CIIpaBeIMBaTa CTOMHOCT Ha PEXBBPIIIEMH [IEHHU KHUKA U HHCTPYMEHTH Ha TApUYHUS
na3ap, I0IyCHaTH J0 WM ThPTyBaHU HAa MECTA 3a ThPrOBUS, B CIy4ail ye ¢ TAX HSAMa CKIIIOUEHU
CHIEJIKH B JICHA, KbM KOMTO ce M3BBPIIBA OLIEHKATA, CE ONMPEAEis MO [eHa Ha 3aTBapsiHEe WU
JpyT aHAJIOTWYEH IO0Ka3aTell, OIOBECTSBAH MyOJIMYHO OT MECTa 3a ThProBUs 3a Hail-OnM3KusL
aeH ot 30-1HEeBHUS EPUOJ, PEAXO0XKAAL] JICHs, KbM KOWTO C€ M3BBPIIIBA OLICHKATA,

1) CIIpaBe/UIMBaTa CTOMHOCT Ha MPEXBHPJISEMHTE LCHHH KHIDKA U MHCTPYMEHTH Ha
Mapu4eH Iasap, IOIMYCHATH JI0 WM ThPryBaHU HA MECTa 33 ThPrOBHSA, B CIy4aWTe, KOTaTo HE
ce NMpoBeX/Ja ThProBUS Ha MECTa 3a ThProBUs B paOOTHM 3a CTpaHaTa JHHU, € LieHaTa Ha
3aTBapsiHE 3a JIEHS Ha TOCJIeTHAaTa ThPTOBCKA CECHsl, MPEIXOXKIall JCHs, KbM KOHTO ce
U3BBPIIBA OlIEHKaTa. B ciyyail ye HAMa CKIIIOYEHHU CAEIKU B JIEHs Ha MOCJIEHATa ThProBCKa
cecusi, IPEAXOXKAAI] JICHS, KbM KOWTO Ce M3BBpIIBA OICHKATa, CIIpaBeIINBaTa CTOHHOCT Ha
Te3W MHCTPYMEHTU C€ ONpeAess MO LIeHAa Ha 3aTBapsHE WIM JApYr aHAJIOTWYeH IoKas3ared,
OIOBECTSIBaH MyOJIMYHO OT MECTA 3a ThProBus 3a Hal-Oiau3kus eH oT 30-IHEBHUS MEpUo,
IPeIX0oKIalll AeHs, KbM KOMTO ce U3BbplIBa OlleHKaTta. [Ipyu orjeHkara Ha o0aurauu u Ipyru
(dbopMH Ha CEKIOPUTH3HMPAH JBJIT (JIBJITOBU [IEHHW KHMKA) C€ OTYMTA U HATpyIaHaTa JINXBa 3a
CbOTBETHUTE JIHH;

e) (mpeaumHa 6.°0°) ako He MOXKe Jla ce MPUIIOKH T. 3(a), [IeHaTa Ha aKI[MHUTE, ChOTBETHO
Ha [paBata € 1ieHa Ha 3aTBapsiHe WU JIPYT aHAJIOTHYEH 0Ka3aTell, OIOBECTABAH MYOJUYHO OT
MecCTa 3a ThProBHsl 3a Hall-Omu3Kkus qeH oT 30-1HEeBHUS NEPUOT, IPEAX0KAAI] ACHS KbM KOUTO
ce M3BBbpLIBa OlLEHKaTa. B ciyuail ye B npeaxonnus 30-71HEBEeH NEpUOJ] € H3BBPIIEHO
YBEIIMYCHNE HA KalUTalla WK pa3/ieisiHe Ha aKIIMATE Ha EMUTEHTA WK € 00sIBEHO M3IUIAIIaHe
Ha AMBMJICHT, LIEHATa Ha 3aTBapsiHE WJIM APYIHsl aHAJOTMUYEH MOoKa3aTel MO U3peueHue MbPBO
ce KOpUTHpa ChC CHOTHOIICHHWETO HAa YBEIMUYCHHE Ha KaluTala, ChOTBETHO Ha pa3JelisHe Ha
aKIUHUTe WIK pa3Mepa Ha JTUBUACHTA, aKO Hal-ONM3KHUAT JieH mpe3 nocneqHus 30-7HeBeH
MIEPUOJT ITPE/TH 1aTaTa Ha OIIEHKATa, 33 KOMTO MMa CKIIFOYSHH CIeITKHU, € IPEIH JIeHS, CIIeT KOUTO
MPUTEKATEINUTE Ha aKI[MM HAMAT IPaBo Jla yuacTBaT B yBEIMUEHUETO Ha KallMTana, CbOTBETHO
JIeHS Ha pa3/IeNITHETO WM JICHS, OT KOWTO MPUTEKATEIUTE HA aKIIMH HSAMAT MTPAaBO Ha JUBHUICHT
4. (13m.02.2023 r.) [Ipu HEBB3MOXKHOCT JIa C€ MPUIIOKAT HAYMHHTE 32 OL[CHKA 110 T. 3 3a Ia/IcHN
aKIU¥, KaKTO W 3a aKIWH, KOUTO HE C€ THPIyBaT Ha PEryJHpaHH Ta3apu — OIEHKaTa ce
U3BBPILIBA 110 CIEAHUTE METOH:

® METOJl Ha ChOTHOILIEHHUETO IIeHa - Ileyasada Ha JIpyKeCTBa aHaJIO3U;

e METOJ Ha HeTHaTa OajlaHCOBA CTOMHOCT Ha AKTHBHTE;

® METOJ Ha IMCKOHTHPAHWUTE HETHH MAPUYHH MOTOIIH.

Te3u MeTonn ce mpuarat B MOCIIEAOBATEIIHOCTTA, B KOSTO Ca OMHMCAHU MO-0JTy, MPH
yCJIOBHE, Y€ MIOCOYECHHUSAT Ha IBPBO MSACTO METOJ HE MOXe Ja ObJIe U3MOI3BaH.
5. (13m.02.2023 r.) TIpr HEBB3MOXKHOCT Jla Ce MPUIIOKAT HAYMHUTE 3a OLEHKA MO T. 3, 3a
OIIpeJIeJIeHH MIPaBa, CIpaBeAIMBaTa CTOMHOCT Ha IpaBaTta ce Olpeiess, KakTo ce/Ba: 1o IeHa,
npejCTaBIsABalla pa3iidkaTa MeXIy IieHaTa (ompenesieHa ChIVIACHO HAYMHHTE 33 OICHKA,
MIOCOYCHHU B T. 3 - 4) Ha CHIIECTBYBAIINTE aKI[MH HA JPYKECTBOTO M EMUCHOHHATA CTOMHOCT Ha
HOBHTE aKIMU OT YBEITMUYECHUETO Ha KalHTala, yMHOKEHA TI0 ChOTHOIICHUETO HA OpOS aKIuu
B €/IHO IIPaBo.
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Ot parara Ha 3amMCBaHE Ha aKUMUWUTE B PE3YNITAT HA YIpakKHSABaHE Ha MpaBara J0 JaTaTa Ha
perucTpupaHe Ha yBEJIMYEHUETO Ha KaluTaja U BIIMCBAHETO MY B JIeIO3UTapHATa HHCTUTYUS
3alMCaHNTE aKIMK CE OTPA3sABaT KaTO B3eMaHe, KOeTo ce (hopMupa KaTo OposAT Ha 3amucaHuTe
aKLMU C€ YMHOXH 10 CyMara OT CTOMHOCTTa Ha €IHO IPaBo IO MOCJEAHATa OICHKAa Ipeau
3alMCBAHETO HA aKIUUTE, pa3jielicHa Ha Opos aKIMH B €HO MPAaBO U EMUCUOHHATA CTOMHOCT
Ha eaHa akiusa. OT naTaTa Ha 3alMCBaHe HA aKI[MUTE B PE3YJITAT Ha yIpakKHsIBaHE Ha MpaBaTa
JI0 JaTaTa Ha 3arulallaHe Ha eMUCUOHHATa UM CTOMHOCT Bb3HUKBA 33/IbJDKEHHUE HA IOTOBOPHUS
(boHI KbM JPYKECTBOTO — EMUTEHT.

6. (13m.02.2023 r.) CrpaBemaiuBaTa CTOMHOCT Ha JSJI0BE HAa KOJCKTUBHH HWHBECTHIIMOHHU
CXEMH , TIOJIYYHJIA pa3pelieHue 3a U3BbpIIBaHe Ha IeWHOCT chriacHo JJupextusa 2009/65/EO
Ha EBpormelickusi mapiameHT U Ha ChBeTa W/WiIM HA JIPYTH MPEANPUSTHS 332 KOJIECKTUBHO
uHBecTtupane_no wi. 38, ain. 1, 1. 5 ot 3AKMUCIIIKHA, BKIFOYMTETHO B CIy4auTe HA BPEMEHHO
cnupaHe Ha O0OpaTHOTO W3KYIyBaHE, C€ OIpeneNs MO IOClIeAHaTa IeHa Ha OOpaTHO
U3KyIlyBaHe, 0OsiIBEHa O Kpas Ha JeHs MpeAxokiall AeHS Ha oleHkara. B cimywail ue
BPEMEHHOTO CIIMpaHe Ha 00paTHOTO U3KYITyBaHE Ha JISUIOBETE € 3a HeproJI MO-AbIbr oT 30 1HH,
CIpaBeIMBaTa CTOMHOCT Ha €JIMH JsUI Ce OIpeeNs upe3 mpuiliarane Ha METO/a Ha HeTHaTa
0anaHcoBa CTOWHOCT Ha aKTUBUTE chIaacHo 5.2 ot [IpaBuiara 3a orjeHka.

6.1. (M3m — 15.06.2021r. ) CrpaBeinBaTa CTOMHOCT Ha aKIHMU U ASJIOBE, U3JABAHH OT
60opcoBo ThpryBanu (oumose u Apyru 6opoBo TepryBanu nponyktu (ETFs, ETNs u ETCs),
BKJIFOUMTEHO [SJIOBE HA KOJIGKTMBHM WHBECTUIIMOHHU cXeMd mo wi. 38, am. 1, T. 5 oT
SAKNCIIIKHA, npu KOUTO CHIIECTBYBAT OTPAaHUYCHUS 3a TIOKYIKA U 0OpAaTHO U3KYITyBaHE 3a
orpezeNieH KJac MHBECTUTOPH W/WIIM ONpPEENIeH pa3Mep Ha MOpbUKaTa, U B pe3yiTar Ha Te3H
orpanudeHusi JloroBopHusT (OHA HE MOXKE Ja 3aKYylU aKIUUTE U [SJIOBETE AUPEKTHO OT
M3JaTeNs ¥ ChOTBETHO Jia MPEIsSBU 32 0OpaTHO M3KYIyBaHE MPUTEXKaBAHUTE OT HEro JsUIOBE,
ce ompeJens:

a) Ilo nena Ha 3aTBapsiHE Ha CKIIFOUEHUTE C TAX CACIKH Ha peryJupaHus ma3zap Ha LEHHU
KHIKa, HA KOWTO ce ThpryBaT msuioBere u akuuute Ha ETFs, ETNs u ETCs, o6sBena upe3
CUCTeMaTa 3a ThProBHsI UJIU B OOPCOBUS OIOJIETHH, 32 TIOCTEAHUS PAOOTEH JeH.

0) Ilpu HEBB3MOXKHOHCT J1a ce puiIoxkH T. a) asioBere u aknuute Ha ETFs, ETNs u ETCs
ce OIIeHSBAT MO TOCJeJHAaTa HM34McIeHaTa M O0fBeHa OT CHOTBETHHSI PETyIUpaH TMa3ap
WHIMKAaTHBHA HETHA CTOWHOCT Ha akTuBUTE Ha enuH 51 (INAV-indicative net asset value).

B) [Ipu HEBB3MOXKHOCT J1a Ce MPUIIOKHK HAYUHBT Ha OLIEHKA MO MPEAX0/IHATa TOUYKA, KAKTO
U B ciiy4yail Ha ciipaHe Ha oOpaTHO u3KynyBaHe Ha jsosere/akuunre Ha ETFs, ETNs u ETCs
3a mepuoa no-AbIbr OoT 30 IHU, CHIIUTE CE OLICHABAT MO MOCIeIHATa ONpeesieHa U 00sBeHa
OT ChOTBETHHUS U3/aTe]l HETHA CTOMHOCT Ha aKTHUBUTE Ha €IMH JISLJT/aKITHsl.

6.2. CmpaBeanuBaTta CTOMHOCT Ha (DMHAHCOBUTE HMHCTPYMEHTH Ha KOJEKTHBHATA
WHBECTHIIMOHHA CXeMa IMPU HEaKTHUBEH Ia3zap Ce OMpeess, KaTo Ce M3MO0JI3BAT TEXHHUKHU 3a
OILICHSIBAaHE, KOUTO BKJIIOUBAT M3II0J3BAHE HA LIEHM OT CKOPOIIHU U CIPaBEJIMBU Ia3apHU
CHCNKU MeXay HHGOPMHpPAHM W JKEllaellyd CTpaHU, CIpaBKa 3a TEKyllaTa CIpaBeIuBa
CTOMHOCT Ha APYT aKTUB, KONTO € B 3HAUUTEIHA CTENIEH €KBUBAJICHTEH, U IPYTH OOIIONPUETH
METO/IH.

7. (U3m—15.06.2021r., u3m.02.2023r) CrpaBeanuBarta CTOWHOCT Ha OBJTapCKH |
qy)KJIECTpaHHU OOJIMTalliy, JOMYyCHATH 0 WM THPTYBAaHHW HA PETyJIUpaH Ma3ap Wid JIPYyro
MSICTO 3a THProBus B PenyOmnuka bwirapus, ce onpenens:

a) [lo 1mena Ha 3aTBapsiHE WM IPYT aHAJOTHWYEH IMOKa3aTesl, OTIOBECTSIBAH MyOJIMYHO KHM
JICHS1 Ha OIIEHKaTa OT MECTa 3a ThbPrOBUS;

0) cpaBeyIUBaTa CTOMHOCT Ha OOJIMTAIIMUTE, TOMYCHATH JI0 WJIM ThPTyBaHU Ha MECTa 3a
THPrOBUsI, B CIydyail 4€ C TAX HsIMa CKIIOUYEHHM CJEJIKM B JICHS, KbM KOHTO C€ W3BBHPILIBA
OLIEHKAaTa, ce OIpeess 0 LieHa Ha 3aTBapsHEe WM JIPYT aHAJIOTUYEH [10Ka3aTesl, ONOBECTSIBaH
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nyOJIMYHO OT MEeCTa 3a ThProBUs 3a Hall-Onmm3kus neH oT 30-IHEBHUS MEPUOJ, MPEIX0XK Al
JIeHs1, KbM KOWTO ce M3BBPIIIBA OIICHKATA,

B) B ciydaure, xorato ce onpezaens crpabeiMBaTa CTOMHOCT Ha OOJUIalMU, IO KOUTO
MIPEJICTOM IIJIalllaHe Ha JUXBa, U MyOJIMKYBaHaTa Ype3 CUCTeMaTa 3a ThProBUs UK B OOpCOBUS
OIOJIETHH 1I€Ha Ha CKJIIOUEHH C TSAX CACJKU WM Ha LeHa “KymyBa~ € HETHa, CIIpaBeIhBaTa
CTOHMHOCT ce (popmHpa, KaTo KbM NyOIMKyBaHaTa B OI0JIETHHA LIEHA c€ MPUOABU IBIKUMUST
JMXBEH KYIOH KbM JIaTaTa Ha OIICHKAaTa:

r) AKO He MOXe J1a ce OIpe/AeNH LieHa 1Mo pefa Ha 0. «a» U «0» KaKTo W 3a o0JIHranuu,
KOUTO HE C€ THPryBaT Ha peryjJupaHH Ia3apy - OIEHKAaTa Ce W3BBpPIIBA IO METoAa Ha
JTUCKOHTUPAHUTE MMapUuHU MOTOIH.

8. (U3m — 15.06.2021r., n13m.02.2023r.) CripaBeaiBata CTOWHOCT Ha MPEXBBPIISICMH ABJITOBU
LEHHU KHUKa U MHCTPYMEHTH Ha apUYHUS Ma3ap, AOMYCHATH J0 WIH ThPryBaHU Ha MECTa 3a
THPrOBUS, IPH aKTUBEH I1a3ap, B 4y)KOMHA, CE OMPEAETIs 10 CISIHUS HAUUH:

8.1. 3a 1eHHU KHMKA, THPTYBAaHU Ha PETyJIMPaHU Ma3apy U APYrd MecTa 3a ThProOBUSL:

a) 110 MOCJIeIHA 1IEHA Ha CKJII0YEHA C TAX CJEJKa Ha ChOTBETHHMS I1a3ap 3a JIEHS, KbM
KOWTO ce U3BBPIIBA OIICHKATA.

0) npu HEBB3MOKHOCT J1a C€ MPUJIOKHU HAUMHBT 3a OLIEHKA 110 OyKBa ,,a” OIlEHKaTa ce
W3BBpIIBA IO 1IeHA ,,KylyBa~ IpHU 3aTBapsiHE Ha Ia3apa 3a JIeHS, KbM KOHTO C€ HM3BBPIIBA
olLleHKaTa, 00sIBEHA B €JICKTPOHHA CHCTEMA 3a [IEHOBA MH(OPMAIUs HAa IEHHU KHUXKA.

B) IIPH HEBB3MOXKHOCT Jla C€ MPHJIOKH HAUYMHBT 3a OlleHKa 1o OykBa ,,0” oleHKara ce
M3BBPIIBA [0 MOCIEAHA LIEHA Ha CKJII0YEHA C TIX CJeJIKa B paMKUTE Ha nocieanus 30-1HeBeH
MePHOJ, MPEAXO0KIAIN JCHs, KbM KOWTO c€ U3BBpIIIBA OI[CHKATA.

I') B CJlydail ue IieHaTa Ha OOJIMTalyy € U3YMCIIeHa Ha OCHOBaTa Ha OpYTHHU IIEHH, TSI ce
U3MOJ3Ba MPSKO 3a oleHkarta. [Ipu ycioBue 4e 1ieHata Ha OONUTallMUTE € M3YMCICHA Ha
OCHOBAaTa Ha HETHU IICHH, CHOTBETHO ce mpmwiara T. 7, 0. ,,B”.

8.2. Ako He MOXKe Ja ce Ompenenu IeHa Mo pena Ha Touka 8.1, 6. ,,a”° — ,,B”, OllcHKara Ha
[IEHHUTE KHIDKA C€ U3BBHPIIBA IPH CHOTBETHOTO MIPHJIarane Ha T. 7, 0. ,,r*".

9. CmpaBennuBaTa CTOMHOCT Ha JIepUBAaTHBHU (DMHAHCOBU aKTHBH CE€ W3BBPIIBA IO T. 3.
CrpaBeuiiBa OIIeHKA Ha IEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH C 0a30B aKTHUB IICHHU KHUXKA,
JIOMTYCHATH /10 WJIM ThPTyBaHU Ha (DYHKIIMOHUPAIIX PEIOBHO, IPU3HATH U ITyOIUYHO JOCTHITHU
peryiaupanu na3zapu B 4y>KOuHa ce onpesens mo peaa Ha 1. 8.1.

10. (M3m — 15.06.2021r.) TIpu HEBB3MOKHOCT Ja Ce MPUWIOKH T. 9 mpu (GopMupaHe Ha
CTIpaBe/ITIMBaTa CTOMHOCT Ha OMIIMH, JOITYCHATH /IO WIIM ThPTyBaHHU Ha PETYJIHPaHH Ta3apyu WK
JPYTH MECTa 3a ThPrOBUs, CIIPaBEUIMBaTa CTOMHOCT Ce OMpeAess KaTo ce U3M0A3Ba MOAXOAbT
Ha Black-Scholes upe3 npusarane na gpopmynata, mocoueHa B [IpaBuiiaTa 3a omeHka.

11. (M3m - 15.06.2021r.) CnpaBemiuBaTa CTOWHOCT Ha JCPUBATUBHH (PUHAHCOBH
MHCTPYMEHTH, THPTyBaHM Ha M3BBHOOPCOBM Ma3zapH, ce ompejaens Mo IeHa "kymyBa" Ha
MapKeT-MeWKbp MpH 3aTBapsiHE Ha Ma3zapa B pabOTHU JeH, IPeaX0KAall] JaTaTa Ha OLlEHKaTa.
[Ipu HEBB3MOXKHOCT J1a O'bJ1€ MPUIIOKEHO IOCOYEHOTO MTPABUIIO OLIEHKATa C€ N3BbPIIBA CIIOPE]
T. 13 ot [IpaBunara 3a onienka. CrpaBeanuBaTa CTOHHOCT Ha BaTyTHUTE (GOPYBPAHU TOTOBOPH
ce ompe/ienis KaTo ce u3noia3sa ¢popmyiara , mocoueHa B [IpaBuiara 3a orienka. Korato cpoksT
710 majieXxa Ha BalyTHUTE (OPYBPIHH JIOTOBOPH € MO-MabK OT 1 Mecel u B ciiyyaii, ye ca
HAJIAIE HE3HAYUTEITHHW PA3JIUKU TI0 OTHOIICHHE Ha CTOWHOCTUTE Ha JIMXBEHUTE TPOILCHTH,
Mopajid KpaTkus CPOK U MPEeHEOPEeKUMO MAaJKOTO BIIMSHUE HA TUCKOHTOBHUTE (PAKTOPH, ce
npuemMa, 4e (GopybpIHUSAT BallyTeH Kypc KbM JaraTa Ha OIpENeNisTHE Ha CIpaBeInBaTa
CTOMHOCT € paBeH Ha TEKYIHs CIIOT BaTyTeH KypC.

12. (M3m — 15.06.2021r., u3m.02.2023r. ) CrmpaBeanuBarta CTOWHOCT Ha (UHAHCOBU
MHCTPYMEHTH, B CIIy4auTe, KOraTo T€ ca JIOIYCHATH A0 ThProBHs Ha MOBEYE OT €HO MSICTO 3a
TBPTOBHUs, CE OMpEIeNs MO IIeHa Ha 3aTBapsHE Ha IMa3apa KbM JICHS Ha OLEHKaTa WU JAPYT
aHaJIOTMYEH MOKa3aTell, OTIOBECTSABAH MYOJUYHO KbM JICHS Ha OLIEHKaTa OT MECTa 3a ThProBUs,
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OT KOUTO 3a CHOTBETHHSI JICH € U3ThPryBaH HA-TOJIIM 00eM MPEXBHPIISEMH [IEHHU KHUXKA U
MHCTPYMEHTH Ha MapU4HUs as3ap.
13. (u13m.02.2023r.) CripaBeaiiiBaTa CTOMHOCT Ha CPOYHHUTE M OS3CPOYHHUTE BIOTOBE B OAHKH,
MapuTe Ha Kaca U KPaTKOCPOUHUTE B3EMaHUs C€ ONpeZess KbM JIEHd, 32 KOUTO ce OTHACs
IIPEOLIEHKATa, KAKTO CJIeABA:

a) CPOYHUTE BJIOTOBE B OAHKU - 10 HOMUHAIHATA UM CTOMHOCT U ToJlaraiaTa ce CbriaacHoO
JI0OTOBOpa HATpYIlaHa JINXBA;

0) mapuTe Ha Kaca - 10 HOMUHAJIHA CTOWHOCT;

B) 6€3CPOYHHTE BIOTOBE B OAHKHU - IO HOMHUHAJHA CTOWHOCT;

I) KpaTKOCPOYHHTE B3eMaHHs Oe€3 OIpeaesieH JIMXBEH NPOLEHT WM J0XO0J - IO
ce0eCTOMHOCT;

1) KpaTKOCPOUYHUTE B3€MaHUs C OIIPE/IEIICH TUXBEH MPOIICHT WU JJOXO/I - IO ce0eCTOMHOCT,
yBEJIMYEHA C IT0JIaralaTa ce ChbIJIacCHO JOr0BOpa HATpyIlaHa JIMXBA WIH JOXON.
14. (u3m.02.2023r.) CnpaBemiauBara CTOMHOCT Ha WHCTPYMCHTHTE HA MApUYHHS I1as3ap,
JOMyCHATH J0 WM ThPI'YBaHH Ha PETyJIHpaH Masap ce onpeaess o peaa Ha T. 3. AKO He MOXKe
J1a e MPUJIOKU PEIbT 3a OLIEHKA MO MPEIXOHOTO U3PEUEHHUE, KAKTO U 3a UHCTPYMEHTUTE Ha
MapUyHuUs 1as3ap, KOUTO HE Ce ThPryBar, OLIEHKATa ce U3BbPILBA Ha 6a3a HOMUHAJIHA CTOMHOCT,
HaTpylaHa JMXBa U KalmuTajaoBa nedanbda/3aryda KbM MOMEHTA Ha OIEHKa, KaTO METOANKATa
3a TAXHOTO U34MCIsiBaHe ce onpenens B [IpaBunara 3a oneHka.
15. dunaHcOBUTE aKTHBH, ICHOMUHUPAHU B UYyKJIECTpaHHA BalyTa, C€ MPEU3UUCIISABAT B
JIEBOBA PaBHOCTOMHOCT, OIpe/eieHa MO LEHTpaHus Kypc Ha bearapckara HapoaHa OaHka,
BAJIMJIEH 34 JIEHs, 32 KOMTO C€ OTHACS OLICHKAaTa.
16. (Homa 01.2023 r.,u3m.02.2023r.) 3a cnpaBemmBara CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH Ha
APYKECTBA, KOUTO Ca 00s1BEHU B HECBHCTOATCIIHOCT, CC HU3IIOJI3BA KOG(l)I/IHI/ICHT HYyJla, CbOTBETHO CC
npreMa, 4e TSAXHATa CIPaBeUINBa CTOMHOCT € Hyla. 3a YY»K/IU €MUTEHTHU CIPaBeUINBaTa CTOMHOCT
C€ omnpeaecisa, CHUTaHO OT NO-KbCHATa JlaTa — JaTaTa Ha BIIMCBAaHE Ha 00S5BSIBAHETO B HECHCTOSITETHOCT
B CHOTBETHHSI PETHCTHP WM JlaTaTa Ha y3HaBaHE Ha TOBAa 0OCTOSTEICTBO OT Y ]I, TOKYMEHTHPAHO OT
O(I)I/II_II/IaJ'IeH HU3TOYHUK (Hanp. YBEOAOMABAHE OT MOIICYUTEI, HOBHHA 3a 00sBsIBaHE B HCCBHCTOATCIIHOCT,
Ip. IOJTOOHM).
(5) CroitHocTTa Ha mMacHMBHTE € paBHAa Ha CyMara OT OaJaHCOBHUTE CTOMHOCTH Ha
KpPaTKOCPOYHUTE U IBITOCPOUYHHUTE 3a/IbJKEHUS 110 OaslaHca. 3aJbJDKEHUAITA, I€HOMUHUPAHU
BBB BallyTa, C€ U3UUCISBAT MO IEHTpaIHUs Kypc Ha bearapcka HapoaHa OaHka BaluJeH 3a
JIeHs], 3a KOMTO ce OTHAcs OL[CHKaTa.
(6) Hetnara croifHOCT Ha akTuUBUTE Ha JloroBopHus MOH] ce U3YHUCIISABA, KATO OT CTOMHOCTTA
Ha BCUYKM aKTUBH, OLIEHEHM Mo pena Ha IIpaBuiata 3a oleHka, ce M3BaJM CTOMHOCTTA Ha
BCUUYKH MaCUBHU, U3UUCIIEHA ChIJIACHO ail. 5.
(7) HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €JIMH J5UT € paBHA Ha HETHATA CTOWHOCT Ha aKTUBUTE Ha
Joroopaust @oHJ, U34YKCIEHA CHITIACHO MPEIXOIHUTE pa3mopendu, pa3/ieneHa Ha Opos Ha
nsuoBere Ha PoHIa B 00pbIlleHHE KbM MOMEHTA Ha TOBA OIpEIETsSHE.
(8) (M3m — 15.06.2021r. ) Bceku paboteH neH YrpasisBaiioro JpykecTBo 00sIBsSBa, B JeBa,
HCA, HCA Ha eauH 1571, eMUCHOHHATa CTOMHOCT W II€HaTa Ha OOpaTHO M3KYIyBaHE Ha
nsnoBete Ha JloroBopHus @oH U TM MyOJIKMKyBa Ha rocoyeHute B [IpaBunata 3a olieHka Ha
HCA wmecta
(9) [Ipu HECHOTBETCTBUE HA TOPHUTE AJTMHEH C MTOCIEABAIIN POMEHH B HOPMATUBHUTE aKTOBE,
Kacaellly ONPEJEIISTHETO HA HETHATa CTOWHOCT Ha akTuBHTE Ha JloroBopHust PoHA, ce mpuiiarat
HOBUTE HOPMATHUBHHU pa3nopeadu OT BIM3aHETO UM B CWia. B Te3u ciydan YmpaBisBaioTo
HpyxectBo npusexaa [IpaBunara Ha @oH1a B CbOTBETCTBHE C HOPMATUBHUTE MPOMEHH B Hal-
KpaTKusi pa3yMeH CpPOK.

Ynen 21
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3aovaxcenusn na Ynpaenaeaujomo /pysncecmeo

npu npooasicoa u 00pamuo uU3Kynyeamne Ha 0aj106e
(1) Ilpu ocwiecTBsIBaHE HA JEHHOCTTA MO MPOJakOa M 0OpaTHO U3KYITyBaHe Y IPaBISBAIIOTO
HpyxecTBo:
- OCUTYP$IBa, BKIIFOYMTEIHO Ype3 CKIII0OYBAHE Ha JIOTOBOP ¢ OaHKa Wi (pruHAHCOBA MHCTUTYIIHA,
MoJI3BaHe Ha Mpexka oT oducu (“rumera”’), KbAETO ce MpHeMaT MOPbUYKUTE 3a MpoAakda u
00paTHO M3KYIyBaHE Ha JISJI0BE U CE OCHIIECTBABAT KOHTAKTUTE C MPUTEKATEIUTE HA JISJI0BE
Ha JloroBopuust ®oH, KAKTO U OCUTYpsIBA YCJIOBHUSA 32 MPUEMaHE U MprUeMa NOPBHUYKUTE BCEKU
paboTeH JieH;
- OTKpUBa KbM CBOATa cMeTKa B lleHTpanHus nemno3uTap MOACMETKH Ha MpUTEKAaTeTUuTe Ha
nsoBe ot JloroBopuust @oup;
- IpHeMa OT UHBECTUTOPHUTE BCEKH PAabOTEH JEH MOPBHYKHM C HOPMATHBHO OIPEAEICHOTO
ChIbpIKAHUE 32 MIOKYIKA U 00paTHO U3KyIyBaHe Ha jasuioBe oT JloroBopHust PoHp;
- BCEKU paboTeH JieH npeaocTass Ha Llentpannus Jlenozurap cbriacHo Herosus [IpaBuiiHuK
nHpopManuaTa, He0OXoIuMa 3a CEThIMEHTA Ha CKIFOUYEHUTE CIIENIKH C TPOJIaJAeHN/U3KYTICHN
obpartHo asoBe oT JloroBopuus PoHx;
- Bceku paboten jaeH g0 10:00 gaca n3npania Ha [leno3uraps, u3unciaeHara HETHA CTOWHOCT Ha
aKTUBUTE, HETHA CTOMHOCT Ha aKTUBUTE HA €JIUH JI51J1, EMHCHOHHA CTOMHOCT U 1I€Ha Ha 00paTHO
u3KynyBaHe Ha psuioBere oT JloroBopuusi ®DoHI, KakTo W [ssata uHGOpMaIus 3a
OTpEACNSHETO UM, BKIIOYUTEIHO Oposi Ha MpONaZeHUTE U OOpaTHO HU3KYIEHU MISIOBE C
MIPUKITFOYHIT CETHIMCHT;
- pasriexaa He3a0aBHO BCHYKHM H3SBJICHMS, CTAaHOBHINA M Mpenopbku Ha Jlemosuraps,
HAINPaBeHH WJIH JIAJICHH IIPH OCHIINECTBIBAHE HA HCHHUTE KOHTPOIHH (DYHKIINU;
- BCEKM pabOTEeH JIeH OCUETOBOJSBa BCHYKU HM3BBHPIIECHU 3a cMeTKa Ha JloroBopuusi @oHjg
CHIEJIKH U OTIepALNH;
- U3BBPIUIBA BCHUYKH JIPYTH MpaBHU U (HaKTHUECKU ACUCTBUA MO Mpojaxbara u oOpaTHOTO
M3KYIlyBaHE ChIVIACHO JIEUCTBAIIOTO 3aKOHOAATEICTBO, Te3u [IpaBuna u IIpocnekra Ha @oHpa.
(2) YopasasBamoto [pykKecTBO € ITbKHO:
- Jla IoJly4yaBa IUIallaHusl OT MHBECTUTOPH 3a IpoAaxkOa Ha JsoBe Ha JloroBopHust @oHJ1 caMo
o 0aHKOBaTa CMETKa, CIIeIMaTHO OTKPUTA 3a Ta3u 1iel B Jlemo3urapsi, 10 Kpast Ha CJIeIBaIIHs
paboTeH JieH;
- JIa U3BBPILBA CACIKHUTE 0 Mpoax0a Ha namnose Ha JloroBopHust DOHIT B CPOK 10 CEAEM THU
OT JlaTaTa Ha MOJIaBaHe Ha MOPHYUKATA, U J]a U3BBPIIBA CACIKUTE M0 0OpaTHO M3KYIyBaHE Ha
nsnoBe Ha DoHAA B CPOK JI0 JIECET THU OT JaTara Ha MojaBaHe Ha MOPbYKaTa,
- Jla M3BBPINBA MMOKYIKAaTa Ha JsioBe Ha DOHA MO MbpBaTa EMUCHOHHA CTOHHOCT, 00sBEHa
cleq ieHs, B KOMTO MOpbyKara € mojaJeHa, a oOpaTHOTO M3KYIyBaHe — IO MIbpBaTa IieHa Ha
o0OpaTHO U3KyIyBaHe, 00sBEHa Clie]l ACHs, B KOWTO MOpbhYKaTa € [0/1a/1eHa;
- BCUYKH TIOPBYKH 3a MOKYMKA, ChOTBETHO 3a OOpaTHO HM3KylyBaHe Ha nsanoBe Ha DoHa,
MOJTyYeHW B PAMKHUTE Ha €IMH JICH, C€ M3IBIHABAT HA €IHA W ChIA IIeHa - 10 CieaBalaTa
00sIBeHa EMUCHOHHA CTOWHOCT, ChOTBETHO 1I€Ha Ha 00paTHO U3KYITyBaHe.

Ynen 22
Ycnoeusn u peo 3a épemenno cnupane na 06pamnomo u3Kynysaue
(1) Mo pemenne Ha YrpasnsBamoto pyxectBo JJoroBopaust ®oHI MOKE BPEMEHHO J1a CIpe
Oo0paTHOTO W3KYIyBaHE Ha CBOMTE [sAJOBE CaMO B M3KJIIOUMUTEIHU CIy4ad, akKo
oOCTosITENCTBaTa IO HajaraT M CIHPAHETO € OIpaBJaHO C OIJIeJ Ha HHTEPECUTE Ha
MIPUTEKATEIIUTE HA JAJI0BE, BKIIOUUTEIHO B CIICIHUTE CIIy4au:
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1. xoraro Ha peryaupaH na3ap, Ha KOWTO ChIIECTBEHA YacT OT akTuBUTE Ha JloroBopHust PoH
ca JIONyCHaTH WJIM C€ ThPryBaT, CKIOYBAHETO Ha CHEJIKH € IMPEKPAaTEHO, CIPSIHO WIH €
IIO/IJI0’KEHO Ha OTPaHMUEHUS — 3a CPOKa Ha CIUPAHETO, UM OIPAaHUYABAHETO;

2. KOrato He Morar Ja ObJaT OLEHEHH MPAaBHJIHO aKTUBUTE WM MacuBuTe Ha J(oroBopHus
@®oHa unu YpasisiBalloTo APYKECTBO HE MOXKeE Jla ce pa3nopexa ¢ aktusure Ha Donpa, 0e3
J1a YBpEU UHTEPECUTE Ha IPUTEKATEINTE HA ISIIOBE — 32 CPOK JIOKATO TPA€ HEBB3MOKHOCTTA;
3. OT MOMEHTa Ha B3eMaHE Ha pelIeHHE 3a IpeKpaTsIBaHe Wi npeoOpa3yBaHe ype3 CIIMBaHE,
WM BJIMBAaHE, MIPU YCIOBUSTA U MO peaa Ha raasa yetupunazaeceta ot 3AKUCIIIKU — no
IIPUKJIIOYBAaHE Ha Ipoueaypara Ha JloroBopHus @oHJ — 10 NPUKIIOYBAHE HA IIPOLEAYPATa;

4. (U3m. - 21.11.2016 1.) B ciy4aii Ha pa3BajisiHe Ha JioroBopa ¢ Jlemo3urapsi mopaayd BAHOBHO
HEroBO MOBEJICHUE, OTHEMAaHE Ha JIMIIEH3a 3a JIEHHOCT Ha Jleno3uTaps WM HajlaraHe Ha Ipyru
OTrpaHUYEHUS Ha IEMHOCTTAa MY, KOUTO MPABIT HEBB3MOKHO U3I'BJIHEHUETO Ha 33 IbJKCHUSTA
My [0 JOTOBOpA 3a IEMIO3UTAPHU YCIIYTH WJIM MOTaT J1a YBPEAAT HUHTEPECUTE HA IPUTEKATEIIUTE
Ha jasutoBe Ha PoHJIa — 32 MUHUMAJIHHS HEOOXO/IUM CPOK, HO HE ITOBeue OT 2 Mecela.

(2) YmpasmsiBamoTo JlpykecTBO He3abaBHO criupa Mpojaxkbata Ha JsJIOBE B Clydail, de
BPEMEHHO € TPEyCTaHOBEHO 00paTHOTO M3KYITyBaHe Ha JsuioBe Ha JloroBopuus @oun. B Te3u
cllydad MPEeKpaTsBaHETO Ha MyOJUYHOTO IMpeJIaraHe € 3a CpPOoKa Ha BPEMEHHOTO CITUpaHe Ha
00paTHOTO M3KYyMyBaHEe, ChOTBETHO 3a MEPHOJIA, C KONTO € YABHKEH CPOKa Ha BPEMEHHOTO
criMpaHe Ha 0OpaTHOTO M3KYITyBaHE Ha JISUIOBE.

(3) (U3m. - 21.11.2016 1.) TlopbukuTe, MOAAAEHU CIIE IMOCIETHOTO OOSIBIBAHE HA I[cHATa Ha
0o0paTHO W3KYyIyBaHE NpEAW HaJyajaHaTa JaTra Ha CpOKa Ha BPEMEHHOTO CIIMpaHEe, HE ce
M3IBJIHBAT. YTpaBisaBaloTo pyKecTBO Bb3CTaHOBABA CYMUTE HA UHBECTUTOPUTE, MOJATH
MOPBUKHU 32 MOKYIKA Ha JISUIOBE, 0 OaHKOBaTa UM CMETKA WJIM Ha Kacara Ha YTIPaBIISBAIIOTO
JlpyxecTBO 10 Kpasi Ha paOOTHHS ACH, CIEABAILl IEHS , B KOMTO ¢ B3ETO PEIICHHE 3a CIIUpaHe Ha
CMHUTUPAHCTO HA JAJIO0BE..

(4) YupasnsaBamorto [pyxectBo yBenomsaa K®H, Jlemosutapsa u perynupanus maszap, Ha
KOHTO ce Thprysar JsioBere Ha DoH/a, 32 CIUPaHETO Ha OOPAaTHOTO HU3KYIyBaHE HEe3a0aBHO
clie]l B3€MaHETO Ha pelIeHHe 3a TOBa, a MPUTEKATEIUTE Ha JsUIOBE - upe3 MyOIuKaius Ha
HNutepHer crpanunara Ha YnpasiaBauoto pyxkectBo. B ciydail ye ce Hanara yabJKaBaHe
Ha CpOKa Ha BPEMEHHOTO CMHpaHe Ha OOpaTHOTO M3KYIyBaHE Ha JSJIOBE, YIPABIABAIIOTO
npyxectBo yBenomsasa KOH, bopcara u [lenozuraps He O-KbCHO OT 7 JHU NPEIU U3THYAHETO
Ha IMbPBOHAYAJIHO ONPEAENICHUs CPOK. AKO CPOKBT Ha CIIUPAHETO € MO-KPaThK OT CEEM JIHU,
BKJIFOUHTENHO B CIIy4auTe, KOraTo 00OpaTHOTO U3KYITyBaHE € OMIIO CIIPSIHO IOPaJA TEXHUYECKU
NpUYMHY, YOpaBiasBauoTo JlpykecTBO H3BBpIIBA YBEJOMIICHHUATA MO MPEAXOAHOTO
U3peUYeHHe 10 Kpas Ha pabOTHUS J€H, MPeaXOxXkaal] JaraTta, Ha KOsSTO € TpssOBayio Ja Obae
MIOJTHOBEHO 0OpPaTHOTO M3KYIyBaHe.

(5) O6patHOTO M3KYITyBaHE c€ Bb30OHOBSIBA OT Y PaBIsABAIIOTO [[py’KecTBO ¢ M3TUUAHETO Ha
CpOKa, ONpe/eieH B PELUICHHETO 3a CIHMpaHe Ha OOpaTHOTO H3KYIyBaHE, ChOTBETHO B
pELIeHNEeTO 3a ybJKaBaHE CPOKA Ha CIUPAaHE Ha 0OPaTHOTO U3KYIyBaHE. Y BEOMSIBAHETO 32
BH300HOBSIBaHE C€ M3BBPIIIBA MO pena Ha an. 4. EMucHoHHAaTa CTOMHOCT U 1leHaTa Ha 00paTHO
U3KYIlyBaHe clie]] Bb30OHOBsBaHE HAa OOPATHOTO M3KYIyBaHe TpsAOBa Aa Objae 0OsiBEHa B JI€HS,
MpeIX0Kaall Bb300HOBSIBAHETO.

(6) (HoB — 15.06.2021r.) Komucusita 3a (uHAHCOB Haa30p MOXE Ja B3eMa pPELICHHE 3a
CIIUPAHETO Ha OOPATHOTO U3KYITyBaHe, B CIIy4ail Y€ MHTEPECUTE Ha MPUTEKATEITUTE Ha JISITOBE
WM Ha ma3apa ro Hajarar.
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Ynen 23

Peunseecmupane na ooxooa na @onoa
(1) HoroBopuusar @oHx He pa3npenenst 10X0, BKIYUTEIHO 10X0/1a ChITIACHO 3aBEPEHUS OT
perucTpupal OAUTOp rojuiieH ¢uHaHCOB oTyeT Ha DoHHA, MEXIy NpUTEKATEIUTE Ha
HErOBUTE JSUIOBE.
(2) YmpasasBamoTo [lpyxkectBo peuHBectupa noxona Ha Jloroopuust @oHp mo am. 1 B
HEroBara JIEHOCT ¢ OIJie/l HapacTBaHE HAa HETHATa CTOMHOCT Ha akTuBUTE Ha DOHa, B MUHTEpEC
Ha [IpUTEeXKaTeNInTe Ha Js10Be oT DoHja.
(3) PeunBecTHpaHeTO Ha /10X0Jla C€ M3BHPIIBA B CHOTBETCTBUE C MHBECTUIIMOHHUTE LIEIH,
CTpaTeruu, MOJIMTHKA U orpaHudeHus Ha DOHIa, IpU OTYMTAHE HA KOHKPETHUTE Ia3apHU
YCIJIOBHS U IIPU ClIa3BaHE Ha 3aKOHA, yKa3aHusaTa Ha KOH u BprpeninuTe akrose Ha PoHJa.

PA3JIEJL IIT
IIPABA HA IIPUTEKATEJIUTE HA /IA/IOBE

Ynen 24
Ilpasa na uneecmumopume 6v6 @onoa
Bceexu ns1 va JloroBopuusa @oH 1aBa CIIEIHUTE ITpaBa Ha CBOS IIPUTEKATEIL:

1. mpaBo Ha 00paTHO H3KyIyBaHe Ha jaena oT JloroBopuus Ooux;
2. IIpaBO HA JJUKBUJALIMOHHA KBOTA;

3. mpaBo Ha HH(pOpMALIKS;.

4. (Hoea — 15.06.2021r.) nmpaBo Ha 1ojiaBaHe Ha Kajiou.

Ynen 25

Ilpaso na oopammno uzkynyeane
(1) (u3m.01.2023 r.) Beeku unBecturop B JloroBopaus ®oHx UMa paBo, B pabOTHOTO BpeMe
Ha MecTara 3a I0/IaBaHe Ha MOPBYKH 3a MpoAax0a, 1a CKa MPUTEKAaBaHUTE OT HETO JSIOBE
na Obaat u3KyrneHu obOpaTHo oT JloroBopuusi DOHJ MpH YCIOBUATA, MPEABHICHU B TE3U
[TpaBuna u Ilpocnekra, OCBEH KOrato 0OpaTHOTO M3KYIyBaHE € CHPSHO B NPEIBUICHHUTE B
3aKoHa Wi Te3u [IpaBmina crydan.
(2) Uckanero 3a 00paTHO M3KYITyBaHE MOXKE JIa C€ OTHACS 32 YaCT MJIH 32 BCHUKH MTPUTEIKABAHU
OT MHBECTUTOPA IIETIM WJIK YACTUYHU JISUIOBE.
(3) O6paTHOTO M3KYyIyBaHE Ha JSJIOBETE CE€ M3BHPILIBA MO [I€Ha, paBHA HA HETHATa CTOMHOCT
Ha aKTUBHTE Ha SIUH JsUT, HAMAaJIeHa C Pa3XOIUTe M0 00PATHOTO U3KYITyBaHe.
(4) loppukuTe 3a 0OpaTHO M3KYIyBaHE Ha JISUIOBE C€ U3MBIHABAT M0 BH3MOXKHOCT B CPOK JI0
net paboOTHHU JTHH, HO HE IMTOBEYE OT HOPMATUBHO OIPEICICHUS CPOK OT JIECET THH, 110 IbpBaTa
IIeHa Ha 00paTHO M3KYITyBaHe, 00sBEHA CJIe/ JICHs Ha TI0JaBaHe Ha IMOphYKara.

Ynen 26
Ilpago na nuxeudayuonna Keoma
Bceku nHBeCTUTOp MMa MPaBO HA YaCT OT UMYIECTBOTO Ha POH/1a MPU HEroBaTa JMKBUAALUS,
CHOTBETHA Ha IPUTEKABAHUTE OT HETO JISUIOBE.

Ynen 27
(M3m — 15.06.2021z2. ,v3m.02.2023 1.)
Ilpaso na ungpopmayusn
Bceku mnBecTuTOp MMa mpaBo Ha uMHGpopmanus, chAabpxkama ce B [Ipocrnekra, ocHOBHUS
MHQOPMAIIMOHEH JOKYMEHT M rnepuoguuHute otdyeTH Ha [loroBopuust ®oun (mociemHute
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nyONMKYBaHH TOJAWIIEH M 6-MeceueH OTYeT), KaKTO M Ha JApyra myOoiauyHa WH(OpMarms
orHocHO ®Donpa. YmpasnsBamoro [pyxkecTBO mpeaocTaBs Oe3MIaTHO, NPH TOMCKBAHE OT
MHBECTUTOPHUTE, IIOCOYCHATA B U3pEUEHHE IbPBO HH(pOpMaNKs BbB BCHUKHU opucH (“‘rumiera’
Ha YrpaBisaBanioTo [IpyxecTBo, KbETO Ce U3BBPIIBA ITPOAak0aTa/00paTHOTO N3KYITyBaHE Ha
JSUTOBEe, KAaKTO M OINOBECTsBa cChlaTa upe3 VHTEepHET cTpaHMuaTa Ha YTPaBISABALIOTO
HpyxectBo. IIpaBoTo Ha wuHpOpMamms Ha wuHBecTUTOpuTe BHB DoOHIAa HE MOXKe 1a
MPOTHBOPEYH Ha 3a0paHa WM OTPaHMYCHHE 33 Pa3KpHBaHE HAa WH(OpMAaNHUA, MPEIBUACHO B
HOPMAaTHBEH aKT, KakTO W Ja BOJM [0 pPa3KpHBaHE HAa THProOBCKAa TailHa M HOYy-Xay Ha
VYupasnsasamoro pyxecTBo.

Ynen 27a
(Hoe — 15.06.20212. )
Ilpago na nooasane na xcanou
(1) CbBerhT Ha AUPEKTOPUTE HAa YTpaBisaBamoTo JpykecTBo nmpreMa MmojJuTHKa 3a
pa3yMHOTO U Obp30 00pabOTBaHE HA MOIAJICHN OT HHBECTUTOPUTE KalnOu, ChriaacHo wi. 118
W TJIaBa cenMma ,,B“ oT Hapen6a Ne 44,
(2) Mpenu cxinrouBaHe HAa JOTOBOP YIPABJISIBAIIOTO J[pYyKECTBO € UIBKHO Jia MPEJOCTaBU Ha
WHBECTUTOPUTE OE3IJIATHO M TO JICCHOAOCTBHIICH HAuWH WH(POpPMAalHs OTHOCHO pena 3a
MoJlaBaHe Ha KajJOW CHIVIACHO TOJIMTHUKATa MO ajl. | W MHTEpHET CTpaHWIAaTa, Ha KOSATO
MOJIUTHKATA € MyOJUKyBaHa, KAKTO U OTHOCHO BB3MOXKHOCTTA 3a IO/IaBaHE HA KAJIOW Ipell
K®H wu npyru appkaBHU OpraHd, KakTo W (OPMHTE 32 M3BBHCHICOHO pas3TieKIaHe Ha
CIIOPOBE, KOUTO Ca Ha pa3IoJIOKEHHE HAa MHBECTUTOpa B PemmyOnuka bbarapust.
(3)MuBecTHTOPUTE MMAT IIPABO JIa MOaBaT >Kau0u, Oe3 Ja 3aruiamaT TakCH. Y IPaBIIsBaIioTo
JIpy>KECTBO € JTBXKHO Jla PErUCTpUpa, pasriena U OTTOBOPH Ha BCsAKA kaylba 0€3 W3JIHIIHO
3a0aBsiHe, HO He MO-KbCHO OT 10 paboTHHM AHM OT AaraTa Ha MocThIBaHEeTO M. Koraro B cpoka
T0 MPEIXOHOTO U3PEUCHIE HE MOKE J1a ObJIe U3IIPATEH OTTOBOP, Y paBIisiBanioTo JIpyxecTBo
yBenoMsiBa xainoononarenst 1 KOH HezabaBHO 3a mprunMHUTE 3a 3a0aBSHETO M TIOCOYBA CPOK
3a MIPUKII0YBAHE Ha MMPOBEPKATa U U3TOTBSHE HA OTTOBOP.
(4) HombauutenHa uHGOpPMAIMsS OTHOCHO pela 3a IMOJaBaHE, PErHCTPHpAHE, Pas3riIeikaaHe
OTroBapsiHE Ha JKajJOW OT MHBECTUTOPUTE C€ ChIbpXKA B TMpUeTaTa OT YMPaBISBaIIOTO
JpyxecTBO moauTHKa 1o aji. 1, kakto u B wi. 118, riaBa cenma ,,B*“ or Hapenba Ne 44.

PA3ZJE IV
OPTAHH3ALIAA H YIIPABJIEHUE HA ®OH/IA

Ynen 28

Oouwu paznopeoou
(1) (u3m.02.2023 r.) VmpasmsBamoto [lpyxkectBo opranusupa [loroBopauss DoHI, KaTo
npuema Hactosumute [IpaBuma, Ilpocnexta, OcHOBHUS HHQOPMAIMOHEH JIOKYMEHT,
IIpaBunara 3a ouenka, [IpaBunara 3a ynpasieHue Ha pucka U APYrM akTOBe, HEOOXOAUMH 32
HEroBOTO YCTPOMCTBO M (PYHKIIMOHUpAHE, [10/1aBa 3asBJICHUE 32 U3jaBaHe Ha pa3pelleHue OT
K®H 3a opranmsamus u ynpasieHne Ha @OoHma U OCBIIECTBIBA JAPYrH IOAOOHU
OpraHu3alMOHHU JEHCTBHUS.
(2) Yupasnsasamoro [pyxectBo ynpasnsBa JloroBopuusi @oHJ KaTo B3eMa HEOOXOIUMHTE
pellieHuns, CBbP3aHU C HEeroBaTa opraHu3aius, (yHKIMOHUPAHE U MpeKparaBaHe. Pemienusra
[0 MPEAXOJHOTO H3pedeHHe ce B3eMar oT ChbBETa Ha AUPEKTOPUTE HA YIPaBIABALIOTO
HpyxecTtBo.
(3) MHBecTUIIMOHHUTE pElIeHUsT OTHOCHO akTuBHTe Ha JloroBopuus DoHI ce B3emar oOT
MHBECTUIIMOHHUS KOHCYJATAHT Ha YHpasisBauioro [[pyxecTso.
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(4) (HoBa — 15.06.2021r.) PemieHusiTa mo aji. 2, CBbP3aHH C TEKYIIOTO OICPATHBHO
yrnpasinenne Ha PoHma ce B3eMaT OT V3IBIHWTEIHHTE IUPEKTOPH Ha YIIPaBISIBAIIOTO
JPYKECTBO

Ynen 29
Ilpeocmasumencmeo na @onoa
HoroBopuust DoHj ce mnpeacraBisBa Ipe] TPETH JiMLA OT JHIaTa, MPEACTABISIBAIIN
VYnpasnsasamoro HpyxkecTBo, KOETO ACHCTBA OT UMETO U 3a cMeTKa Ha Dona.

Ynen 30

PvKko6oonu npunyunu na ynpagienue Ha QPounoa. Jvasxncuma zpusica
(1) Ynopasnsamioro JlpykecTBo, YICHOBETE Ha HETOBUTE YIPABUTEIHU U KOHTPOJIHU OpPraHu
Y HETOBHSI MHBECTHIIMOHEH KOHCYJITAHT ca JUTHKHU Jla JCHCTBAT B Hail-moOpus MHTEpeC Ha
BCUUYKHM IpUTEXaTenu Ha JsaoBe B [loroBopHuss @oHA, KaTO c€ PBKOBOIAT CaMO OT TO3H
nHTepec npu ynpasieHue Ha Donpa. YmpasmaBamoro JpyKecTBO mpuema M Ipuiiara
e(deKTUBHHU MOJUTUKH U MIPaBUJIA 32 CIIa3BaHE Ha 3abJHDKEHHUETO MO MPEAXOIHOTO U3PEUCHHE,
KaKTO IpUeMa U U3I'bJIHABA MMOJIUTHKA, KOATO /1a MYy IO3BOJIM Ja MOIY4YH Hal-100Bp pe3ynrar
3a @onHpa.
(2) Ilpu B3eMaHe Ha pelleHus U OChILIECTBSBaHE HAa (PYHKLMHUTE 10 yIIpaBiieHue Ha JloroBopHus
@oH/1 YIEHOBETE Ha YIIPABUTEIHUTE U KOHTPOJIHA OPTaHy Ha Y mpaBisiBanioTo pyxecTBo ca
JUTH)KHU:
1. ma geiicTBaT 4eCTHO W MPO(ECHOHAHO C e 3allUTa HA UHBECTUTOPUTE U OCUTYpSBaHE
CTa0MIIHOCTTA HAa Ma3zapa Ha (PMHAHCOBU MHCTPYMEHTH, C YMEHHS, CTapaHUeE U TPIKa Ha T00BP
Thproaeil (MpodecrnoHaInCT) Mo HAYUH, KOWTO 0OOCHOBAHO CUUTAT, Y€ € B MHTEPEC HAa BCUUKU
npuTeXaTeNn Ha asuoBe Ha DoHa ¥ KaTo MOA3BaT caMo MH(OpPMAIHS, 32 KOSATO 0OOCHOBAHO
CUMTAT, Y€ € JIOCTOBEPHA U IbJIHA;
2. Jla mpeanoynTaT MHTepeca Ha MpUTeXaTeauTe Ha JsaoBe Ha PoHza npen cBosi coOOCTBEH
MHTEpEC;
3. ma m30sATBAaT NMPEKHM WIM KOCBEHHM KOH(IIMKTH MEXKIy CBOS HMHTEpPEC M HMHTEpeca Ha
MpUTEXaTeNUTe Ha Js1oBe Ha DOH/IA, a aKo TaKMBa KOH(MIMKTH Bb3HUKHAT — CBOEBPEMEHHO U
II'BJIHO TH pa3KpUBaT MHUCMEHO MpeJ] CbOTBETHUS OpraH M HE y4acTBaT, KAKTO M HE OKa3BaT
BJIMSHUE BbPXY OCTAHAIMTE YJICHOBE HA ChbBETA IIPU B3EMAHETO HA PEIICHUS B TE3U CIy4au;
4. na He pasmpocTpaHsBaT HenmyOianuyHa uHpopmarusa 3a DoHIa U cilea KaTo MpecTaHaTr Jia
ObJaT 4YICHOBE HAa CHOTBETHUTE OpPraHu, /10 MyOJUYHOTO OMOBECTSABAHE HAa CHOTBETHUTE
00CTOSITENICTBA CHIJIACHO 3aKOHA.
(3) PasnopenOuTte Ha an. 2 ce mpuiarat u CupsiMo (pU3NYECKUTE JIUIA, KOUTO MPEICTaBISIBAT
IOPUANYECKH JIUIIA — YICHOBE HA ChbBETUTE, KAKTO U CIIPSIMO MPOKYPHUCTHUTE.
(4) Yopasnsasamoto [pyxecTBo neiicTBa B Hail-n1o0pus nHTepec Ha POHJIA, KOTaTo Bb3Jiara Ha
JpyTU JHIa W3MBIHEHUETO Ha MOPBYKM OT HEroBO MME IPH YIPABIEHHUETO Ha HETOBUS
noptdeiin. [Ipu n3nbiHeHHe HA 3aABIKEHUETO 10 MPEIXOJHOTO U3peUeHre Y IpaBIisaBaloTo
JIPYKECTBO MpeArnprueMa BCHUUKH pa3yMHHM JCHCTBUS Ja MOJY4YH BB3MOXHO Hai-100pus
pesyarar 3a PoHaa, KaTo ce B3eMaT MpPEeBHJ 1I€HATa, pa3XO0auTe, CPOKBT, BEPOSTHOCTTA OT
U3MBJIHEHHE W CEeThIMEHT, O0eMBT M €CTeCTBOTO Ha NOpbUKaTa WIM BCIKO JPyro
00CTOSITENICTBO, CBBP3aHO C HEHHOTO U3ITBJIHEHHETO.

Ynen 31
@yukyuu no ynpaenenue na QPonoa
(1) VnpasnsBamoro JlpykecTBO € HIIBKHO JAa yopasisiBa JeiiHoctTa Ha PoHma Karo
U3BbpLIBA:
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1. nabupaHe Ha MapUYHMU CPEICTBA Ype3 MyOJMYHO MpeajaraHe Ha JAsjoBe (mpojaxkba Ha
nsioBe Ha DoHpa);

2. MHBECTMpaHE Ha HAOpaHUTE MAPUYHU CPEACTBA B IEHHM KHUXKA, JPYTU JOMYCTHMHU
JUKBUAHU (MHAHCOBH aKTUBHU, BKIIOUUTEITHO U UHCTPYMEHTH ¢ (PMKCHpPaHa J10XOAHOCT;

3. oOpaTHO U3KymyBaHe Ha jasioBere Ha DoHja.

(2) (13m.01.2023 r.) YmpasasBaioro JIpyKecTBO IpoaaBa U U3KyIyBa 0OpaTHO JsJIOBETE Ha
JoroBopuust @oHJ, KaTO 32 OCHIIECTBIBAHE HA KOHTAKT C MHBECTUTOPUTE OCUTYPsIBA MECTA 32
[10JIaBaHe Ha MOPBYKH (0ucH) 3a U3BBPILIBAHE HA IOCOYCHUTE AECHCTBHUSL.

(3) (M3m. - 21.11.2016 1., u3m. -15.06.2021r.) dyHKIMKATE HA YTIpaBIIBaioTo [pyKecTBO MO
MHBECTHpaHe Ha HaOpaHUTE MAapUYHM CPEJCTBA BKIIIOYBAT aHAIM3 Ha Ia3apa Ha (UHAHCOBU
WHCTPYMEHTH, (opMHpaHe Ha MOPTQEi OT LEHHU KHIDKA U APYTH JUKBUAHU (PHHAHCOBU
aKTHBH, peBU3Us Ha (opmupaHus moprdein M oueHka Ha Heropata edexrtuBHocT. Ilpn
OCBILECTBSIBAaHE Ha JAeHHOCTTa CH YmpamisgBamoro JpyxectBo (opmMupa MHBECTHIIMOHHU
pelleHNs W JaBa HAPEXAAHHUA 3a TAXHOTO H3IBIHEHHE HA YI'BIHOMOILEHUTE OT HEro
MHBECTULIMOHHHU MOCPEIHUIM 10 4. 49 mpu crna3BaHE Ha M3MCKBaHUATA Ha 4 87, aix 2 oT
3AKUCAIIKU. (4) (M3m. - 21.11.2016 r.) Ilpu ocbuiecTBsiBaHE Ha JeHHOCTTa MO ail. 1
VYupasnssamoto JpyxectBo onpenens, B ieBa HCA Ha enuH asu1, eMUCHOHHATa CTOMHOCT U
LIleHaTa Ha 00paTHO U3KyIyBaHe Ha jasioBere Ha PoHAa noa KOHTpona Ha Jlenmo3uTaps, Boau
CUETOBOJICTBOTO, MOAIbPKA U ChbXPaHsIBA OTYETHOCTTA U M3IIBJIHSIBA BCUUKU APYTU MOAOOHU
3abJDKEHUS. 3a yINpaBisBaHaTa KOJIEKTMBHA WHBECTULMOHHA CX€Ma YIPAaBIABALLOTO
JPY>KECTBO Mpujara Ci€TOBOIHU MOJUTUKHU U IPOLEAYPH, IPUETH, TIPUIaraHu 1 Mo Ibp>KaHu
B CbOTBETCTBUE ¢ MEXIyHApOIHUTE CUETOBOAHM cTaHAApTH cbriacHo § 1, T. 8 ot JIP or
3akoHa 3a cueToBOACTBOTO (3CH.), KOUTO TapaHTUPAT, Y€ HETHATa CTOMHOCT HAa aKTUBUTE Ha
BCsKa KOJIEKTUBHA MHBECTUI[MOHHA CXEMa € TOYHO M3UYHUCIIEHA Bb3 OCHOBA HA CUETOBOJHOTO
OTYHTAHE U Y€ MOPBHYKHUTE 32 MOKYIIKA 1 32 00paTHO U3KYITyBaHE Ha JSUIOBETE HAa KOJICKTHBHATA
MHBECTULIMOHHA CXEMa CE U3IIBJIHABAT TOYHO Bb3 OCHOBA HA TaKa U34YMCIIEHATa HETHA CTOMHOCT
Ha aKTUBUTE.

(5) YmpasnsBamoto JlpyxecTBO yIpaBisiBa pekjiaMHaTa W MapKeTMHIoBaTa JEeMHOCT Ha
Horosopraus @ona n nomabpxka nHGopmarnwms 3a Pona Ha cBosTa cTpaHuia B THTepHET.

(6) YnpasnsBamoro [py>xecTBO U3BBPIIBA U BCUUKH APYTH JEHHOCTH, KOUTO ca HEOOXOIUMHU
BBB BPb3Ka C 3aKOHOCHhOOPA3HOTO (QYHKLIMOHUPAHE U NpeKpaTsBaHe Ha PoHJa.

(7) Ilpu ocbiiecTBABaHE Ha IEeHHOCTTA 110 yrpasieHue Ha JloroBopaus @onn YpapinsBaioTo
Jlpy’)KecTBO € JUIbKHO Ja OCBILECTBABA HWHBECTULMOHHATA IOJUTHKA C OIJIE/] IMOCTUraHE
MHBECTULIMOHHHNTE 11enu Ha DoHAa, 1a cra3zBa MHBECTULIMOHHUTE OTPaHUYEHUS, IPEABU/ICHU B
3aKoHa, B Te3u [IpaBuna u B IIpocnekra, kakto u aa cnassa [IpaBunara 3a onenka, [Ipasuiiara
3a yIpaBJEHUE HAa PUCKa U IPYTUTE BbTPEIIHU akToBe Ha PoHJa.

(8) (Homa - 21.11.2016 r.) YnpaBnsaBamoTo APY>KECTBO € JUTHKHO MOCTOSHHO J1a CJIEIN 3a
JUKBHUJIHOCTTA Ha BCSIKA KOJEKTMBHA MHBECTUIMOHHA CX€Ma, KOSATO YNpaBisAiBa. AKTHUBH,
BbPXY KOUTO € YUpEAEH 3ajJ0r WIM UMa JIPYro OrpaHMYEeHHME 3a TAXHOTO H3MOJI3BaHE OT
KOJIEKTUBHATa MHBECTULIMOHHA CXEMa, HE CE CUMTAT 3a JIMKBHUJIHU.

(9) 3a BBIpOCHTE, KOUTO HE Ca YPEICHU U3PUYHO B Te3u [IpaBuia, ce mpuiiarat ChbOTBETHO
pasnopenoure Ha OOUMTE YCIOBUS Ha YpaBisBauoTo JpyxecTBo, KakTo U pa3nopenodute
Ha 3JKMCAIIKH, napenbute no mpuiiokKeHUETO My U OCTaHAJIUTE OTHOCUMH HOPMaTHBHU
aKTOBE.

Ynen 32
Pewenusa na Ynpaenaeauomo /pyrncecmeo omnocno oeiitnocmma na Ponoa
(1) ITpu ocwiecTBaBane Ha pyHKIHIHTE 10 Wi. 31 YpasnsBamoTo [IpyxecTBo B3eMa petieHus
10 BCHUYKH BBIPOCH, CBBP3aHW C OpPraHU3AIMATA, OCBHIIECTBABAHETO HA JEHHOCT |
npekpatsiBaneTo Ha PoH/Ia, BKIIOYUTEINHO:
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1. m3mens u gomwisa te3u IlpaBuna, IIpaBunara 3a ouenka Ha noprtdeiina, [IpaBunata 3a
yIpaBJI€HUE HA PUCKA U JPYT'H BBTPELIHU AKTOBE, KakTO U akTyanusupa [Ipocnekra Ha @onpa;
2. CKJII0YBa, KOHTPOJIMPA U3IIBJIIHEHUETO, IIPEKpaTsBa U pa3Baisl AoroBopure c Jlemnoszuraps u
WHBECTUIIMOHHUTE ITOCPEIHULIA, H3IBIHSABAILM WHBECTULIMOHHUTE HApPEKIaHUs OTHOCHO
yIipaBiieHHeTO Ha opTdeiina na Donna;

3. u3bupa u ocBOOOXKIaBa perucTpupanure ogutopu Ha Donxa;

4. U3roTBA M NpHeMa ToAWIIHK (uHAaHCOB oT4eT Ha DoHna cies 3aBepka OT Ha3HAUCHHUTE
PEruCTpUpaHU OAUTOPH;

5. eXKeJIHEBHO Ompeneliss HeTHaTa CTOMHOCT Ha aktuBuTe Ha Ponma, HCA Ha eaun s,
€MHCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO U3KYyIyBaHE Ha HETOBUTE JSIIOBE;

6. B3eMa pEICHUs 32 BPEMEHHO CIMpaHe/Bh300HOBSIBAHE Ha OOPATHOTO M3KYIyBaHE M 3a
yABbDKaBaHE CPOKA HA BPEMEHHOTO CIIMpaHe Ha 0OpaTHOTO M3KYIyBaHE, IIPU YCIOBUATA U 110
pena, npeasuaeHu B Te3u [IpaBuina;

7. B3eMa peIlIeHHE 3a CKIIFOUBAHE HA JOTOBOP 32 33€M;

8. B3eMa peleHust OTHOCHO MpeoOpaszyBaHe U npekparsBane Ha JloroBopaust PoHp;

9. n30upa TMKBUIATOP/U MPU HACTHIIBAHE HA OCHOBaHUE 3a mpekpaTsaBaHe Ha DoHpa.

(2) Pemienusita 1o an. 1 ce B3emar ot ChBeTa HA TUPEKTOPUTE Ha Y IpaBisaBamoTo JpyxecTBo.
VYcnoBusiTa U pena 3a NpUeMaHe Ha PElIeHUsl OT ChBETAa HA JUPEKTOPUTE Ha Y PaBIIABAILIOTO
JPY>KECTBO CE ONPEIEIIST B HETOBUSI YCTAB.

(3) (M3m — 07.07.2021r.) IIpomsina B IlpaBuiara Ha JoroBopuus Pona, B IlpaBuiara 3a
ouieHka u B [IpaBunaTa 3a ynpasiieHue Ha pucKa, IPOMSIHA B JOTOBOpPA 3a ICTIO3UTAaPHU YCIYTH,
KakTo M 3aMsaHa Ha J[lemo3zutaps m Ha VYnpasnsBauoro JlpyXecTBO, ce J0NycKa Ciej
ono0penue Ha 3amecTHUK-TIpeacenarens Ha KOH. [Ton3BaneTo Ha 3aeM IpH yCclIOBUSATA Ha YJl.
27, an. 2 m an. 3 or 3AKUCHAIIKM ce nomycka ciieq pa3pelieHue Ha KOMHUCHUATA IO
IIpeAIOKEHNE Ha3aMeCcTHUK-TIpeacenarens Ha KOH.

(4) IIpeoOpa3zyBanero u npekpatsBaHeto Ha [loroBopHus DoHA ce U3BBPIIBA C pa3pelcHUE
Ha KOH. JIuuara, onpenenenu 3a muksuaaropu Ha @ouja ce ogoodpsiat ot KOH.

Ynen 33

3abpanu 3a Ynpaenasawomo /lpyscecmeo
VYnpasnsaBamoTo [[pykecTBo He MOXKe:
1. na n3BBpUIBA IEHHOCT U3BBbH MHBECTULIMOHHUTE LEIU U cTparerus Ha JloroBopHus PoHp
Taka, KakTo ca 3anvcanu B Te3u [IpaBuia u B [Ipocnekra;
2. na moiydvaBa J0XOJ moja ¢opmaTra Ha OTCTBIKM OT KOMHUCHOHHHMTE Bb3HArpaXJIE€HUS Ha
WHBECTULIMOHHUTE TOCPETHUIM, Ype3 KOUTO C€ H3MbIHSABAT HApeXJaHusATa My, WIH Ja
nojryyaBa JpPYrd JTIOXOJIM WM HENapU4HU CTUMYJIM, aKO C TOBa C€ MOpaxaa KOH(IUKT Ha
WHTEPECH WM C€ HapylllaBa 3aIbJKEHUETO Ha YIpaBIaBamoTO [[pyKecTBO 3a paBHOCTOMHO
TpeTUpaHe U MOoJlaraHe Ha JAbDKUMa I'pHkKa KbM MHTEPECUTE Ha JUIaTa U (OHIO0BETE, YUATO
NeHOoCT Win nopT¢ein ynpasisaBa;
3. ma mpenocTaBs HEBApPHA WIM 3a0iykaaBaiia MH(OpMaIMs, BKIIOYHUTEIHO 3a ChCTaBa,
CTOMHOCTTA M CTPYKTypaTa Ha akTUBUTE OT noprdeina Ha [JoroBopHus PoH, KaKTO U 3a
CbCTOSIHUETO Ha Ia3zapa Ha (MHAHCOBU MHCTPYMEHTH;
4. na n3nos3Ba akTuBuTe Ha MOH/A 3a 11€TM, KOUTO MPOTHUBOPEYAT HA 3aKOHA, HA AKTOBETE IO
Ipwjiaraiero my, Ha te3u [Ipasuna nim I[Ipocnexra Ha @oHpa.

Ynen 34
Ozpanuuenus kom Ynpasnaeawomo /lpysncecmeo
(1) YopasnsBaioto [[pyxecTBo He MOXKe J1a U3MOJI3Ba U 3ajlara UMYIIIecTBOTO Ha JloroBopHUS
@oHJ 3a MOKPHBAHE HA CBOM 3aIBJDKEHHS, KOMUTO HE Ca CBBP3aHU C YNPABJICHUETO HA
neriHoctTa HAa PoHIa.
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(2) UnenoBere Ha ynpaBUTEIHUTE U KOHTPOJIHUTE OPraHu Ha YTIpaBisiBamioTo JpykecTBo, He
MoraT Ja MHBecTHpaT cpeictBara Ha JloroBopHuss ®oHA BbB (MHAHCOBH WHCTPYMEHTH,
U3J1aJIECHU OT CAMHUTE TSIX

(3) UneHnosere Ha ynpaBUTEIHUS UM HA KOHTPOJIHUS OpraH Ha Y1pasisaBauioTo JpyxecTBo u
CBBpP3aHM C TAX JIMLA, KAKTO U IPYTH JHUIA, KOUTO pabOTAT IO JOTOBOp 3a YIPaBIsABaIIOTO
JpyxecTBo, HE Morar ja ObJIaT CTpaHa 1o cJelKa ¢ YIpaBisBaoTo J[pyxecTBo, KOraro To
neiicta 3a cMeTka Ha JloroBopHust @oHA, OCBEH B KAUECTBOTO UM Ha IPUTEXKATEIN HA J5II0BE
ot DoHJa IIpU cla3BaHe HAa OrpaHUUYCHHUS, ONPEAEICHU ¢ Hapenba, KaKTo M IpU clla3BaHe Ha
IIpaBWIaTa Ha Y IIpaBisIBAIlOTO APY>KECTBO 3a JIMYHUTE clenku 1o wi. 32, ot 3AKUCIIIKH.
(4) (moBa 01.2023 r.) IIpaBuiara 3a JUYHUTE CACIKH HA YWICHOBETE HAa ChBETA HA JUPEKTOPHUTE
Ha YnpasisBamoro J[py)ecTBo rapaHTUpar, 4e HsaMa J1a Ob1aT CKIFOUYBAHU JIMYHU CACTKU WIN
MOANBPKAHU HMHBECTULMU OT TE3M JHIA, NO3BOJABAINM MM 3a€JHO WIM IOOTACIHO Ja
YIIPa)KHSABAT ChUIECTBEHO BIUSHUE BHPXY EMUTECHT, WM KOUTO OHMXa JTOBENH 0 KOH(IUKT Ha
MHTEPECH, WIN ca Pe3yiITar Ha 3j10ynorpeda ¢ nHpopmalus, KosTo ca NpuIo0HIn BbB Bpb3Ka
¢ mpodecroHamHaTa Cu JIHHOCT MO CMUCHJIa HAa 3aKOHA 3a MpWIaraHe Ha MEPKUTE CpeIly
[a3apHUTE 3JI0yNoTpeOu ¢ (PMHAHCOBU MHCTPYMEHTH.

Ynen 35
Buw3nacpascoenue na Ynpasnaeauwyomo /[pyscecmeo

(1) T'opumrHOTO BB3HATpaXKIeHUE Ha YmpasisaBaimoTo [pyxectBo € B pa3mep 10 2,5% (aBe
IS0 U [IET AECETH Ha CTO) OT CpeHaTa roJuIillHa HETHA CTOMHOCT Ha aKTUBUTE Ha J[oTOBOpHHSA
Donpn.

(2) Bp3narpaxkaenueto no ain. 1 ce HauMcisaBa Bceku AeH. [lo cBos mpelieHka B onpeaeneHu
JTHU YTIpaBisBamoTo JpykecTBo MOKe a HE HAYUCIIM HUKAKBO WM Ja HAUUCITH I10-MaJIKO OT
JOMTyCTUMOTO Bh3HArpakJIeHHE.

Ynen 36

Pazxoou 3a cmemka na Ynpaenaeaujomo /lpysncecmeo
(1) Beuuku pasxoau no yupenspanero Ha JloroBopuus ®ona, BkiarountenHo takcu Ha KOH 3a
U3/laBaHE Ha paspellieHHe 3a OpraHu3upaHe W ynpasieHue Ha Ponpa, Takca Ha bDb 3a
IpUeMaHe 3a ThProBusi Ha nsanoBere Ha PoHga, Takca Ha lleHTpanmHus aemosurtap 3a
perucTpupane Ha asuioBere Ha @OH/1a, KAKTO U Bb3HAIPAXKIEHUS HAa KOHCYJITAHTH, Ca 32 CMETKa
Ha YnpasisBamoro [pyxecTso.
(2) Ympasnsamoro J[pyxkecTBo, M0 CBOS MpEIEHKa, MOXE Ja B3eME pElLICHHE Ja He CH
BB3CTaHOBsIBA pa3xoaute 1o wi. 37, an. 1, 1. 3 ot Te3u [IpaBuiia, ako € U3BBPIITUIO TaKMUBa 3a
cMeTka Ha [JoroBopHus PoH.
(3) Beuuku apyru pa3xoau, CBbp3aHHu ¢ JeiiHocTTa Ha DOH/Ia, KOUTO HE ca MOCOYSHH B Wi. 37,
ca 3a CMeTKa Ha Y1paBisiBaoTo JpykecTBo.

Ynen 37

Taxcu u opyzu pazxoou 3a cmemka nHa /locoeoprnus DPono
(1) OcBen BB3HarpaxaeHUeTO Ha YmpamisBamoTo [[pyxkecTtBo, ompeaeneHo B ui. 35,
pasxoaure 3a AeiHocTTa Ha JloroBopHuss GOH/ BKIIOYBAT:
1. Bp3HArpaxkaeHue Ha Jleno3uraps — ChIVIaCHO AoroBopa ¢ Jleno3uraps;
2. BB3HArpaXICHUsI HA OTUTOPHUTE 3a 3aBEpPKa Ha TOAUIIHMS (PUHAHCOB OTYET Ha J[oroBopHUS
domny;
3. pa3xoauTe 3a pekiamMa U MapkeTHHT Ha DoHa;
4. Bp3HATPXKICHUS U TAaKCH HA MHBECTULIMOHHHUTE MocpenHuiy, 6anku, bOb u Llentpanaus
JIENIO3UTap U IPYTH TOI00HHU, CBBP3aHN C MHBECTUPAHE HA aKTUBHUTE Ha JloroBopHUs (HoH/;
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5. pa3xoauTe MO OCBHUIECTBEHH CHENKH C (PMHAHCOBH MHCTPYMEHTH M NPHU NPEOLeHKa Ha
WHBECTUIIUUTE BbB (PMHAHCOBU MHCTPYMEHTH, Pa3XOJUTe OT OTPUIATEIHU KyPCOBH Pa3IIUKH,
U3BBHPEJHM Pa3XxoJy, KOUTO HE ca M0 BHHA Ha JUIbKHOCTHU JIMLIA, KAKTO U JIPYT'H pa3xo.y,
ONpEJIEICHU 0 NPEABUICHUS B 3aKOHA PEJI;

6. npyru pazxou, nocoueHu B Te3u [IpaBuia 3a cmetka Ha ®oHpa, ChAeOHU U IPYTH Pa3X0/IH,
CBBP3aHU ChC 3alIUTa UHTEPECUTE Ha MIPUTEXKATENINUTe Ha AsuioBe B JloroBopHus DOH[, KAKTO
U JPYT'Y U3BBHPEIHU PA3X0H, CBbP3aHU ¢ AciiHocTTa Ha DoHAA.

(2) Koraro VYmpasnsBamorto [[pykecTBO WHBecTHpa akTHBUTe Ha DOHIa B [sJI0BE Ha
KOJIEKTUBHU HMHBECTULIMOHHM CXEMH, NOJYUYWIM Pa3pelleHUE 3a WU3BBPLIBAHE HA JAECHHOCT
ceraacHo JlupextuBa 2009/65/EO na EBponeiickus napiameHT u Ha ChBeTa /WU HA APYTH
MPEANPUATHS 3a KOJIEKTUBHO MHBecTHpaHe 1o wi. 38, ai. 1, 1. 5 3AKUCIIIKH, ynpasisBanu
MPSIKO WM IO JIeJIeTalysi OT ChLIOTO YIPABIIABAILO IPYKECTBO WU IPYro APYKECTBO, C KOETO
VYnpasisBamoro [IpyxecTBo € CBBbp3aHO 4pe3 OO0 YNpaBlIeHHE WM KOHTPOJ, WM 4pe3
MPSKO WIKA HENPSKO ydacTue, YNpaBisiBalloTo [[py»kecTBO WM IPyroTo APYKECTBO HSAMAT
IpaBo Jla chOMpAT TakCH 3a Mpojaxda W 0OpaTHO M3KYIyBaHE 3a CMETKAa Ha aKTUBUTE Ha
donpa.

Ynen 38

Paszxoou 3a cmemka na uneecmumopume
(1) Ynpasnsasamoro JpyxecTBo HamalsiBa LieHaTa Ha OOpaTHO M3KYIyBaHE Ha JIAJIOBETE C
otOuB B pa3mep Ha 0.5 (Hyma 1sII0 U MET IECETH) Ha CTO OT HETHATa CTOMHOCT HA aKTHBHUTE HA
enuH aa1. OTOUBBT € ¢ 11eJ1 MOKPUBAHE Ha Pa3XOUTe [0 0OPaTHOTO U3KYITyBaHE.
(2) (M3m. — 15.06.2021r. ) 3a cieqHUTE TOMBJIHUTEIHU YCIIyTH, OKa3BaHu Ha MHBecTUTOpHTE
oT YnpasnaBauioTo J{py>KecTBO ce 3aruianiar TakCH, KakTo clejiBa:
a) 3a M3JIaBaHEe HA YJIOCTOBEPCHUE 3a MIPUTSIKABHU (PUHAHCOBU MHCTPYMEHTH - 4 (4eTupu) JB.;
0) 3a OLIEHCKU pa3Xxo/1 — TAKCH B pa3Mep Ha CbOTBETHATA MOLIEHCKA WU KypuepcKa ciryxkoa.
(3) (HoBa — 15.06.2021r. ) YmpasnsBaiioro JIpyKecTBO HsMa Jia BKIIIOYBA B EMHCHOHHATA
CTOMHOCT Ha 3aKyIyBaHUTE JIUI0OBE Hajl0aBKa C 1€ MOKPUBAHE Pa3XoauTe IO Mpojaxodara.
EmucuonHara CTOMHOCT Ha €/IMH /51 € paBHA Ha HETHATa CTOMHOCT Ha aKTUBUTE HA €IUH JSUL.
(4) (moBa — 15.06.2021r. ) [Ipu BBBE)KAAHE, CHOTBETHO MPOMSIHA HA pa3Mepa Ha Pa3xoIuTe 3a
u3naBaHe (mpojaxba), KakKTO M TpU TpOMsiHA Ha pa3Mepa Ha Pa3xoJuTe 3a 00paTHO
u3KynyBaHe Ha JsuioBete Ha [loroBopuust ®@ona, YnpasisBamoro JpyxkecTBo yBeaoMsiBa
MIPUTEKATEJINTE Ha JIAJI0BE, Upe3 ChOOIIEHNE Ha MHTEPHET CTpaHUIaTa Ha YTNPaBIsBalIOTO
Jpy*ecTBo, He3a0aBHO ciie]l 0J00pEeHHETO Ha MPOMEHHTE B MpaBuiiaTa Ha JloroBopHust PoHf,
HO HE M0-KbCHO OT JICHSI, CJI€/IBall] Y3HABAHETO Ha 0JJ00PEHUETO.

Ynen 39
O:zpanuuenue na pasxooume 3a cmemka na Ponoa
(1) YmpasnsBamoTo Ipy>KeCcTBO HE MOXKE Ja ChbOMpa TaKCH, KOMUTO HE ca MPEIBUICHHU B TE3U
[IpaBuna.

Ynen 40
(n3m. 01.2023 r.) IIpocnekm u Ochosen unghpopmayuonen 0OKymenm

(1) (U3m. -21.11.2016 1. U3m — 15.06.2021r.) [Tyonuvno nmpessiarase Ha assioBete Ha DoHga
ce Jlonycka, ako YmpasisBamoTo pyxkectBo nmyonukysa [Ipocnext Ha JloroBopuust ®onx.
[IpocniekTsT MOXe na Obae mybnukyBaH camo cien kato KOH wuzmane paspemenue 3a
opranusupane u ynpaBieHue Ha JloroBopHus ¢ona. M3uckBaHuSATa 33 MUHUMAIHO
cbabpkanue Ha [Ipocnekra ca ypenenu B 3AKWC/IIKH, akToBeTe no npuiaraHeTo My, BKJI.
B [Ipunoxenne Ne 1 koM ui. 71, an. 1 va Hapen6a Ne 44. [TpocnekTsT chabpika HHGOpMALIUs
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Heo0Xo/JMMa Ha WHBECTHTOPUTE 3a M3BBPIIBAHETO Ha WH(GOpPMHUpaHAa NpELEHKa Ha
npejjaraHaTa MHBECTUIUS, B T.4. Ha PUCKOBETE, CBbp3aHu ¢ Hes. [IpocnekTsT chabpxka u
nHpopManus 3a puckoBust mpodui Ha PoHAa, TpecTaBeHa MO SICEH U JIeCHOpa30MpacM HauuH,
HE3aBHCHMO OT MHCTPYMEHTHUTE, B KOUTO MHBeCTHpa. [IpocnekThT chabpika nHbopMaius 3a
KaTeropuuTe akTuBH, B kouto PoHma Moxke na uHBecTHpa. [IpocnekTpT BKINOYBA U
OIPOOHOCTH OTHOCHO aKTyajHaTa MOJUTHKA 32 Bb3HArPaKICHUATA, KaTO KOMKE HA TIOJTUTHKA
e Ob/ie MPeI0CTaBEHO Ha XapTUEH HOCUTEI OE3IIaTHO MPH IMOMCKBAaHE OT HHBECTUTOPHTE.
(2) (U3m. - 21.11.2016 r.M3sm — 15.06.2021r., u3m.01.2023 r.) Kwm IIpocrmekra,
VYnpasnsBamoro [lpyxecTBo mNyONMKyBa CBITIAaCHO HM3HCKBaHMATAa Ha 3akoHa OCHOBEH
nHpopManroHeH 1okyMeHT Ha PoHa, B ChOTBETCTBHE ¢ M3nckBaHusaTa Ha Permament (EC) Ne
1286/2014 na EBpomneiickus nmapnamenT u Ha CbhBeta oT 26.11.2014 1. OTHOCHO OCHOBHUTE
MH(OPMALIMOHHN JOKYMEHTH 3a MaKeTH C WHBECTHIMOHHU MPOAYKTH Ha JpeOHO U Ha
OCHOBaBallll Ce Ha 3aCTPaxOBaHEe MHBECTHLIMOHHU NPOAYKTH . OCHOBHHUAT MH(OpPMAIIMOHEH
nokyMeHT Ha @DoHIa NpeacTaBs OCHOBHUTE XxapakTepucTuku Ha Donnma, Taka uye
WHBECTUTOPHUTE JIa MOTaT Ja pazdepaT XapaKkTepa U pUCKOBETE HAa MHBECTUIIMOHHUS MPOIYKT,
KOWTO UM ce Mpeasiara, ¥ BIIOCJIEICTBUE J]a B3eMaT WHBECTUIIMOHHU pPEIIeHUs Bb3 OCHOBA Ha
uHpopManusTa. OCHOBHMAT HH(pOpPMALMOHEH JOKYMEHT Ha @oHJa mpencTaBisBa
MpeaaoroBopHa nHpoOpMaIus, KOATO € BIpHA, SICHA ¥ HEMOJBEXAAIla U KOPECIIOHINPA ChC
CbOTBETHUTE YACTH HA MIPOCHEKTA.

(3) IpocniektsT Ha JloroBopuus PoHJ ce akTyaau3upa MpH BCsKa MPOMsHA Ha ChIIECTBEHUTE
JTaHHU, BKJIFOYEHH B HETO, U B 14-1HeBeH cpok ce BHacs B KOH.

(4) (M3m —15.06.2021r., n3m.01.2023 r.) OcHOBHUAT HH(POPMAIIMOHEH JOKyMeHT Ha DoHIa ce
aKkTyaJu3upa He3a0aBHO IIPU BCsIKa MPOMSIHA HA CHIIECTBEHUTE €JIEMEHTH U CE IIPEIOCTaBs Ha
K®H u Ha unBectutopute. AKTyanHa Bepcus Ha OCHOBHUS MH(OPMALMOHEH TOKYMEHT Ha
®donya ce myOIMKyBa Ha UHTEPHET CTpaHUIIaTa Ha YpasisBauoto pyxectBo HpyxkecTBo U
€ HaJIMYHA JI0 MOCIIEBAIIA aKTyallu3allusl.

(5) (m3m.01.2023 1.,u3mM.02.2023 r.) OcHoBHUs WH(DOpManKMOHEeH ToKyMeHT Ha DoHma ce
MpeIocTaBs 0e3MIaTHO OT YTpaBisaBamoTo JpykecTBO Ha BCSAKO JIUIE, KOETO 3alKCBa JSIIOBE
Ha PoHza, B pa3yMeH CPOK IPEIu CKIIOYBAaHE Ha cHelKaTa. YTpaBisBaIlOTO JPYKECTBO €
JUI'bKHO TMPU MOMCKBAaHE OT CTpaHa Ha MHBECTHTOp Oe3miaTHO Ja npenoctaBu [Ipocmekra,
OcHoOBHMAT HH(OpMaLIMOHEH TOKyMeHT Ha DoHAa U nociaeHuTe MyOJINKYBaH! TOIUILEH U 6-
MeceueH otyeT Ha Donpa. [IpocnekTsT 1 OCHOBHUAT MH(GOPMALIMOHEH TOKyMEHT Ha PoHa
ce MpEAOoCTaBAT HAa WHBECTUTOPUTE Ha TpPaeH HOCUTEN WIM Ha MHTEPHET CTpaHMIIaTa Ha
VYnpasnsasawmoro pyxectso. [Ipu nonckBane Ha MHBECTUTOpUTE Y ITpaBisABaioTo pyxecTBo
UM TpefocTaBst O€3MIaTHO XapTHEH ek3eMIursip oT TaXx. [Ipu npenocrassiHe Ha [Ipocnexra u
OcHoBHUS HH(OPMAIIMOHEH T0KyMeHT Ha POoH/a Ha TpaeH HOCUTEI, pa3IMYeH OT XapTus, WIn
Ha UHTEpHET CTpaHHUIa TpsAOBa na ObaaT u3NbIHEHH ycnoBusTa Ha Permament (EC) Ne
1286/2014 na EBpomneiickus mapmameHnT u Ha CbBeta oT 26.11.2014 r.. 'ogumuute u 6-
MECEYHHUTE OTUETH CE€ MPEIOCTABIT Ha UHBECTUTOPUTE 10 HAYMH, onpeeneH B [Ipocnekra u B
OcHoBHUS uHpOpMannoHeH JokyMeHT Ha donpa. [Ipu mouckBaHe Ha MHBECTUTOPHUTE Ce
IpeiocTaBs 0€3MIaTHO XapTUEH EK3EMIUISP OT TAX.

(6) YmpaBnsBamoro [IpyXecTBO M 4JICHOBETE HA YHPABHTEIHHS My OpraH OTTOBapsT
COJUJAPHO 3a BpEAUTe, NPUUMHEHU OT HEBEpHH, 3a0JyKIaBallld WM HEMbIHU JaHHU B
IIpocnekra Ha ®onna. ChcTaBUTENAT HA (PUHAHCOBUTE OTUETH OTTOBAps COJIMJIAPHO C JIMIIATa
10 U3peueHue MbPBO 3a BPEIU, IPUUYUHEHH OT HEBEPHH, 3a0JTyKIaBalll WM HEII'bJIHU TaHHU
BbB (prHaHCOBUTE OT4eTH Ha DOHMA, @ PETUCTPUPAHUAT OJAUTOP - 33 BPEIUTE, IPUUNHEHHU OT
OJIUTUPAHUTE OT HETO (MHAHCOBU OTUETH.
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Ynen 41
(u3m.01.2023 2.) Mapkemunzoea oeitnocm na @onoa

(HoB 01.2023 1. n3M.02.2023 1.) (1)BbB BCHUKH MapKETHHTOBH MaTepUAIId M ChOOIICHUS 10
WHBECTUTOPHUTE YTIPaBJSIBALIOTO JPYKECTBO CIa3Ba M3UCKBaHMsTa Ha 4. 4, maparpadu 1 — 3
ot Pernament (EC) 2019/1156 na EBponeiickus napiaamenTt U Ha CbBera ot 20 ronn 2019 r.
3a yJIeCHsSBaHE Ha TPAHCTPaHWYHATA JUCTPHOYIIUS HA MPEIIPUATHUS 32 KOJICKTHBHO
MHBECTHpaHe U 3a u3MeHeHue Ha perinamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne
1286/2014 (OB, L 188/55 ot 12 romu 2019 r.) u nacokute Ha EOIIKII mo mpuiaraneTo Ha 9.
4, maparpad 1 ot To3u pernamenr, 3a kouto Komucusra e B3ena pemeHue 3a npuiaaraHeTo M
ceriacHo wi. 13, an. 1, 1. 26 or 3KDH.

(2) (M3m—15.06.2021r., u3m.01.2023 r.u3m.02.2023 r.) CBbp3aHuTe C JICHHOCTTA HAa
JloroBopHusi @OoHT MAPKETHHIOBUA MaTEPHAJIH, KAKTO U IYOJIUYHUTE U3SIBIICHHS HA YWICHOBETE
Ha YIOPAaBUTEIHUTE W KOHTPOJHM OPTaHW W Ha JIPYTHTE JIMIA, paboTeIy IO JOTOBOp 3a
VYnpasisiBamoro JlpykecTBo, He Morar Ja ChIbpXKAaT HEBApHA WM 3a0iyXkKIaBalia
nH(popMaInus, Ja BKIIOYBAT WU Jla C€ M030BaBaT HA WM3SBICHUS HA JIMIATA, YIPABIISBAIIN
Horosopuust @onn, na Obaar opopmenu rpaduyHo Taka, 4e Ja ce Ch3llaBa BIICUYATICHHE 32
MpHIaBaHe HAa HEPABHOCTOWHO 3HAYCHUE HA OTACITHU €JIEMEHTH OT ChIBPKAHUETO UM, WIIH J1a
ChIBPKAT MPOTHO3U, aKO HE € M3PUYHO MOCOYEHO, Y€ TOBA Ca MPOrHO3U. MapKeTHHTOBHUTE
MaTepHuaau M MyOJIMYHUTE H3SBJICHHS CE€ OJ00pSBAT MPEABAPUTEIIHO OT PBKOBOIUTEpS Ha
otzaena 3a ,,HopMaTuBHO ChOTBETCTBHE Ha YTpaBisiBaOTO J[pyKecTBO U ce ChbXpaHsBAT IO
MIPEIBUJICHUS B 3aKOHA pe]l.

(3) (m3m.01.2023 . 0t™M.02.2023T1.)

(4) (HoBa—15.06.2021r. ,u3m.02.2023 r.) [Tpu npenocrasine nHGOpMAIUSI Ha KIIMSHTUTE HITH
MOTEHUMATHUTE CU KIMEHTU YTpaBisiBamoTo [pyxkecTtBo cna3a usuckBanusita Ha 3[IOU u
MIPHIIOKUMOTO 3aKOHO/IATEJICTBO.

Ynen 42

Konguoenyuannocm
(1) YUneHnoBere Ha ympaBUTEIHHUS U HAa KOHTPOJHMS OpraH Ha YIpaBisBailoTo [pyxecTso,
HErOBUTE CIIY’)KUTEIM W BCUYKHU JIPYrM JuIa, paboTely MO JOroBOp 3a YIPaBIsSBAILOTO
Jlpy>kecTBO, HE MOTaT Ja pasriacsaBar, OCBEH aKO HE ca OIIPABOMOILIEHH 3a TOBA, U Jia MOJI3BaT
3a o0JyaroJieTeJICTBaHe Ha ceOe CH WIM Ha JIPYru Juna, GakTd U 0O0CTOATENCTBA, 3acsTalllu
HaJIMYHOCTUTE M ONEPALUUTE MO cCMETKUTE Ha JloroBopHus POHI, KAKTO U BCUYKHU JIPYrH
¢dakTu U O0OCTOSITENCTBA, MpPEICTaBIsBAIlM THProOBCKa TailHa, KOMTO ca Y3HaIu IpHU
U3IIBJIHEHHE Ha CIyXKeOHUTE U NPO(PECHOHATHUTE CH 33 bJDKEHUS.
(2) (M3m — 15.06.2021r., non. 01.2023 r.) YmpasnsBamioro [JpyxecTBo MOXe Jia TIPEIOCTaBsI
CBEJIEHUATA MO MPEX0AHaTa pa3nopeda camo:
1. na KOH, na 3amectHuk-npeacenatens Ha KOH u Ha onpaBoMoIleHU ATBKHOCTHH JIUIA OT
anmuHHcTpanusaTa Ha KOH, 3a niennre Ha KOHTpOIHATAa UM JEMHOCT U B PAMKHUTE Ha 3all0BEATa
3a MPOBEPKa;
2. 110 pelIeHNe Ha ChJa, U3AaI€HO NP YCJIOBHUATA U 110 PeJla Ha 3aKOHA.
3. mo pena Ha T BTOpH, TUIaBa ImecTHazaeceta, pazaen llla ot JanbuHO-oCUTYypUTETHHS
IIpoLEecyaieH KOJIEKC;
4. Mo UCKaHe Ha TJIaBHUS NMPOKYPOP WM ONMPABOMOIIEH OT HETO 3aMECTHUK — B CIIy4auTe 110
. 91 an. 5 3ITON.
5. ¢bC CBIIIacHETO Ha CBOS KIIHUEHT;
6. 110 MUCMEHO MCKaHe Ha JupekTopa Ha HarmonannaTa cieacTBena ciryx0a, Ha IpeceiaTens
Ha JIppxkaBHa areHuus "HamuonasHa curypHoct" WIM Ha TIVIaBHUS CEKpeTap Ha
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MUHUCTEPCTBOTO Ha BETPEIIHUTE paOOTH 3a MPEAOCTaBsHE Ha MH(DOPMALIHS 32 HATHYHOCTUTE
W JBIDKEHHETO 110 CMETKHTE Ha ApyxecTBara ¢ Hajx 50 Ha CTO AbPKAaBHO /MM OOIIUHCKO
y4acTue;

7. Ha Ha3HAYEHUTE OT ChJa CHHIUIM 32 [EIUTE HAa WM3MBIHCHHE Ha (YHKIUUTE UM B
MIPOM3BOJICTBA TIO0 HECHCTOSITEIHOCT M HA OPraHWTE MO MPECTPYKTypHpaHe Mo 3aKoHa 3a
BB3CTAHOBSBAaHE W TPECTPYKTYpUpPAHE Ha KPEIAUTHH WMHCTUTYIIMM W HHBECTHIIMOHHU
MTOCPEIHUIIH.

(3) (moBa 01.2023 r.) YmpasnsBaiioto Jlpy»xecTBo mpemoctaBs nHpopmarus B 001acTTa Ha
JTaHBYHOTO objarane cbritacHo wi. 73 ot 3/J1DJI.

Ynen 43
Omezosopnocm na Ynpaenaseawomo /lpysncecmeo
VYnpasnsaBamoTo JpykecTBo oTroBaps mpea npuTexareauTe Ha JsioBe B JloroBopuus @oHp
3a BCUYKU BpEIH, MPETHPHEHU OT TAX B PE3YJTAT OT HEU3II'BIHEHUE HA 3aAbJDKEHUATA OT
CTpaHa Ha YmpaisBamoTo J[pyXecTBO, BKIIOUUTEIHO OT HENBJIHO, HETOYHO H
HECBOEBPEMEHHO M3IIBJIHEHHE, KOTATO TO C€ ABJDKM Ha MPUYMHHU, 3a KOUTO JpyKecTBOTO
OTroBapsi.

Ynen 44

3amana na Ynpaenasawomo /lpyscecmeo
(1) (M3m. - 21.11.2016 r.) Ilpu oTHeMaHe Ha JIMICH3a 3a M3BBPIIBAHE HA ICHHOCT, IPU
MIPEKPATSIBAHE WU OOSBSIBAHE B HECHCTOSITEITHOCT Ha YIPABJISBAIIOTO JIPYKECTBO TO TpeaBa
Ha Jlemo3uTapst He3a0aBHO LsIaTa HajdM4Ha MHPOpPMAIUsS M JTOKyMEHTalus BbB BPb3Ka C
VIPaBICHUETO Ha JTIOTOBOPHUS (DOHI..
(2) B cmyuyauTe o an. 1 /leno3uTaps no u3KJIr0ue€HUE yIpaBisiBa JOTOBOPHUS (POH]I 32 MEPHOT
HE HOo-ABJBI OT 3 Mecela.
(3) B 14-gHeBeH cpok OT B3HHMKBAHE Ha 0OCTOSTENCTBO 10 an. 1 Jlemo3uTaps e AnbKeH aa
MPEIJIOKU MMUCMEHO Ha TOHE TPH YIPABJISABAIIM JPYXKECTBA Ja IMOEMaT YIPaBICHHETO Ha
KOJIEKTUBHATa MHBECTUIIMOHHA CXeMa, ChOTBETHO Ja s mpeoOpa3yBaT upe3 BIMBAHE WIIU
ciuBane. [TokaHUTE 1O MPEIXOTHOTO U3PEUCHHE €A C STHAKBO ChIBPIKAHUE U CE TIPEICTABAT
Ha 3aMecTHUK-TIpe/cenarenss B 3-THEBEH CpPOK OT H3MPAIIaHeTO MM Ha CHOTBETHUTE
VIPaBIISABAIIA JIPYKECTBA, KATO CE MIOCOYBAT KPUTCPUUTE U MOTHBHTE, BH3 OCHOBA HA KOWTO
Te3W YIpaBJSBaIIM JPYKECTBAa ca M30paHU OT JEMO3UTapsi, ChOTBETHO OT WHBECTULIMOHHOTO
JpYyKeCTBO. YTIpaBISIBAIUTE JPYKECTBAa TPSAOBA Jla OTrOBapsT HaW-MaJKO Ha CICIHHUTE
YCIOBUS:
1. nma mpuTekaBar paspelieHHe 3a OpraHM3WpaHe W YIpaBlIeHHWE Ha KOJCKTHUBHA
WHBECTUIIMOHHA CXEMa;
2. KamMTajaoBara aJeKBaTHOCT U JIMKBUJIHOCT HA BCAKO OT TSAX JIa OTTOBAPSAT HA HOPMATHBHHUTE
M3HUCKBaHUS U Jla HEe ObJaT HapyIIEeHH BCIEJICTBUE MMOEMaHe YIPaBICHUETO Ha JOTOBOPHHS
dony;
3. mpe3 TOCIEAHWTE JBE TOIAMHH, TMPEAXOXKIAIIM CKIIOYBAHETO Ha JOTOBOpa, Ha
VIPABIISABAMIOTO JIPYKECTBO Ja HE € HajaraHa MMYIIECTBCHA CAHKIIHS, a Ha WICHOBETE Ha
YIPAaBUTETHHS WM KOHTPOIHUS MY OpraH — aJMUHUCTPATUBHU HaKa3aHHs 32 HAPYIICHUS Ha
SAKMUCIIIKHA n akToBETE O MPUJIATAHETO MY.
(4) B emHOMeceueH CPOK OT M3MpaIlaHeTo Ha BCHYKU Mokanu 1o an. 4 B KOH ynpasnsBamute
JIpy’KeCcTBa, KOWTO WCKAaT Ja IoeMaT yrpaBieHHero Ha DOHIa WIM CHOTBETHO Ja TO
npeoOpasysar, MpeAcTaBsT Ha Jleno3uTaps, miaH 3a ynpasieHueto Ha @oHa B cpok 1 roguHa
OT TIOEMaHETO Ha TOBA YIPABICHHE WM TUIaH 32 MPeoOpa3yBaHETO MYy.
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(5) B 7-nHeBeH cpok OT M3TUYAaHE Ha Cpoka mo aji. 4 Jlemo3uTapsATH3OMpa yHmpaBisBaIIOTO
JpY>KECTBO, KOETO I1Ie I0eMe YIpaBIeHUETO, ChOTBETHO e TpeodpazyBa Donpa, u yBeromsina
K®H, karo npwiara nmoapoOHH MOTHBH 3a HampaBeHUs M300p U yBEIOMSBAa CHOTBETHOTO
YIPaBISABALIO JPYKECTBO.

(6) (M3m — 15.06.2021r. Wsm — 07.07.2021r.,u3m.02.2023 r.) M30paHOTO yIpaBisBaiio
IpY>KECTBO MpeJCTaBs Ha 3aMECTHHK-Tpencenarens B 14-AHEBEH CpOK OT MoJydyaBaHE Ha
YBEJIOMJICHHETO, Ye € M30paHo, IIaHa 3a yrpaBiieHHe Ha KOJIEKTUBHATAa MHBECTUIIOHHA CXEMa,
KaKTO W JOKyMeHTH mo wi. 37a ot Hapemb6a Ne 11 ot 03.12.2003 r. 3a juneH3uTe 3a
M3BBPIIBAHE Ha JEHHOCT KaTO peryaupaH Masap, Ia3apeH Oleparop 3a OpraHu3hpaHe Ha
MHOTOCTpaHHa CHCTEMa 3a ThProBHs WJIM OpraHU3MpaHa CUCTEMa 3a ThProBUS 32 U3BbPIIBAHE
Ha JICMHOCT KaTO WHBECTHIIMOHEH IOCPEIHUK, MHBECTHUIIMOHHO IPYKECTBO, YIPABIISIBALIO
JPY>KECTBO, JIPY>KECTBO ChC CIElMaTHA MHBECTUIIMOHHA 11€J, HAIMOHAJIEH MHBECTHIIMOHEH
GboH ¥ nuIle, yIpaBisBaIlo adTepHatuBeH nHBecTuimoHeH ¢poua (Hapenda Ne 11).

(7) (U3m. - 21.11.2016 r.) Ilpu wu3roTBsiHE Ha AOKYMEHTHUTE MO ail. 6 YIIpaBisABaIIOTO
JIpy’)KeCTBO HE MOXKE€ Ja NPOMEHs ChHIIECTBEHO TMpaBwiaTta M mpocrnekra Ha DoHpa,
BKJIFOUMTEHO J]a TPOMEHS 3HAUUTEIIHO PUCKOBHS il mpoduia. 3aMecTHUK-TIpeIceaaTeNsaT ce
MIPOM3HACS T10 TIPEICTABCHUTE TIOKYMEHTH 10 pena Ha wi. 18 3JKUCIIIKHU.

(8) (M3m. - 21.11.2016 1.) Ako He Obae U30paHO WM OJOOPEHO YIPABIISBAIIO JPY)KECTBO,
KOETO J1a YIpaBJsiBa, ChOTBETHO IpeoOpazyBa DoHa, HITH 3aMECTHHUK-TIPEICEIATENAT OTKaXKE
Jla U3/1aJie pa3pelieHrne Ha HOBOTO YIIPaBIISABAILO IPYKECTBO Aa yrnpaisiBa PoHa, ChOTBETHO
Ia ro mpeoOpasyBa, 3amouBa TMpoLEAypa IO MpekparsiBaHe Ha @DoHAAa HE3aBUCHMO OT
M3TUYAHETO Ha 3-MEeCeUHus CPOK 1o ai. 1

(9) (Homa - 21.11.2016 r.) Bcexn nHBECTHUTOp UMa MPABO Jia TIOMCKAa 00pPaTHO U3KYIyBaHE Ha
JSUTOBETE CHU 110 BpeMe Ha MpolieypaTa o 3aMsHa Ha yIpaBisBaIlo IPYKECTBO, 0€3 a IbJIKU
MO-BUCOKHM TakCH W 0€3 APYrH JOIBJIHUTEIHU Pa3sXxoAd C HM3KIIOUEHHE Ha pa3XxoauTe 3a
o0paTHO W3KymyBaHe. B mpaBuiiaTa, CbOTBETHO yCTaBa Ha KOJIEKTMBHATa MHBECTUIIMOHHA
cxema, Morat ga ObJaT MpeaBUACHU JONMBIHUTEIHH MpaBHIIa 32 3allUTa Ha WHTEPECHTE Ha
WHBECTUTOPUTE MPH 3aMsHA Ha YIIPaBISIBAILIOTO APY>KeCcTBO. Bceku HHBECTUTOP MMa IIPABO /1a
MOMCKa OOpaTHO WM3KYyIyBaHE Ha ISUIOBETE CH II0 BpEeME Ha Ipoleaypara Mo 3aMsHa Ha
yIpaBisBalio APYKeCcTBO, 0e3 Jla ABIKH MO-BUCOKH TaKCH W 0e3 APYrd JOMbIHUTEITHU
pasxoaM ¢ M3KIIOYEHHE Ha Pa3XxoauTe 3a o0paTHO HW3KymyBaHe. B mpaBmiata, chOTBETHO
ycTaBa Ha KOJICKTHBHATa MHBECTUIIMOHHA CXeMa, MOTaT a ObJIaT MPeBUACHH JTOMbIHUTEITHU
MpaBHja 3a 3alldTa Ha MHTEPECHUTE HAa WHBECTUTOPUTE IPH 3aMsHA Ha YIPABISBAIIOTO

JPY>KECTBO.

PA3JETV
JIEITO3HTAP

Ynen 45
H3uckeanusa kvm /Jenosumapsn

(1) denozurapsar Ha JloroBopHust @ouj e 6aHKa, KOSATO OTTOBAapsl HA M3UCKBAaHUATA Ha 4il. 35,
an. 1 3AKUCAIIKN.

(2) (M3m — 15.06.2021r.) Jleno3urapst He MOXKe Ja ObJie €IHO U CHIIIO JIUIE WK CBHP3aHO
aune ¢ YnpapnsBaulotro J[pykecTBo, ¢ UJIEHOBETE HAa HETOBUTE YIPABUTEIHH M KOHTPOJHU
OpraHu UJIH C IPYTO JIUIE, KOETO U3IbJIHSBA YIIPABUTEIHHU WK KOHTPOJIHU (PYHKIIUU OTHOCHO
JloroBopuus @onHa. Jlerno3urapar He MOXKe Ja € KpeaIuTop WK rapadT Ha JloroBopHust ®oHp
OCBEH 3a B3eMaHMsTa CH I10 JIOTOBOPA 3a Jieno3uTapHu yciyru. CoriaacHo § 32 ot npeamOrona
Ha Jlenerupan pernament (EC) 2016/438 na Komucusita ot 17.12.2015 r. 3a nombjiHeHHE Ha
HupextuBa 2009/65/EO na EBpomeilickusi mapnameHT u Ha CbBeTa 1O OTHOLICHHE HA
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3aJIbJDKEHUATA Ha JETNO3UTApUTE 332 OCUTYpsSBAHE HAa IPONOPLHOHATIHA TPETUPAHE, KOraTo

YpaBisBaioTo ApyKEeCTBO U JEHO3UTAPAT MIPUHAJICKAT KbM €/IHA U ChIlla rpyIa, Hail-Malko

€/lHa TpeTa OT WICHOBETE WJIM J[BE JIMIIA, B 3aBUCHMOCT OT TOBa KOil Opoil € 0 — HUCBHK, OT

OpraHuTe, HaTOBAPEHH C HAJI30PHU (PYHKLIUU, WIH OT YIPABUTEIHUTE OPraHU, KOUTO CHIIO ca

HATOBApPEHU C HAI30pHU (QYHKIUH, TPSIOBA 1a ObJIaT HE3aBUCUMU.

(3) (Homa - 21.11.2016r.) Jlemo3uTapsT moJiara rpwkara Ha J0OBP ThProBell, OChIIECTBIBA

3aJbJDKEHUSATA CH YECTHO, CIIPAaBEIUIMBO, MPO(PECHOHATHO, HE3aBUCHMO U EIWHCTBEHO B

MHTEpPEC Ha KOJIGKTMBHATa HMHBECTULIMOHHA CXE€Ma M Ha MPUTEKATEIUTEe Ha JMAJI0OBE B

KOJIEKTMBHATa UHBECTULIMOHHA CXEMa.

(4) (HoBa - 21.11.2016r.) [Jlemo3urapar He MOXKE Ja M3BBPIIBA JAEHHOCT 3a KOJCKTHBHATA

MHBECTUIIMOHHA CXE€Ma WM 3a YIPAaBIABALIOTO JAPYKECTBO, AEMCTBAIlO OT HMMETO Ha

KOJICKTUBHA MHBECTUIIMOHHA CXEMa, KOSTO MOXKE J]a MOPOAN KOH(MDIUKT HA UHTEPECH MEXKIY

KOJIEKTUBHATa MHBECTHIIMOHHA CXEMa, HUHBECTUTOPUTE B HEsl, YIPABIIABALLIOTO JAPYKECTBO U

CaMUSICTIO3UTAp, OCBEH aKO HE € Hajulle (PYyHKIMOHAIHO U MepapXU4yHO pa3JIeIeHUe MEXy

U3ITBJIHABAHUTE OT ACTO3UTAPs (DYHKIMU 3a KOJEKTHBHATA WHBECTULIMOHHA CXE€Ma U JAPYTHUTE

My (YHKIMH, KaKTO M aKO KOH(JIMKTUTE Ha WHTEPECH, KOUTO MOXKE Jla BB3HHMKHAT, ca

CbOTBETHO YCTAaHOBEHM, YIPABISBAHU, HAOJIIO/IaBaHU U PA3KpUBAHU IIPEJ MHBECTUTOPHUTE B

KOJICKTUBHATa MHBECTULIMOHHA CXEMa.

(5) (HoBa - 21.11.2016r.) Jlemo3uTapsAT HE OTroBapsi 3a 3aIb/DKCHUSATA CH KbM CBOHTE

KpEeAUTOPH C AaKTUBUTE Ha KOJEKTHUBHATa WHBECTUIMOHHA cXema. B cinydaili Ha

HECHCTOSATEJIHOCT WM €KBUBAJEHTHA IpPOLEAypa CbIJIACHO 3aKOHOJAATEICTBOTO Ha

ChOTBETHATA IbpPrKaBa YWiICHKA Ha JEMO3UTAPs U/WIK TPETOTO JIMIE Mo Wi. 37a ot 3JIKUC/IIIKH,

KaKTO M B CIly4yaWTe Ha IMOCTaBsHE HAa OaHKa AEMO3UTAp IMOJ OCOOCH Haa30p aKTHBUTE Ha

KOJICKTUBHATa WHBECTUIIMOHHA CXeMa HE Morar Ja ObJaT pa3mpelNeieHH MEXIy WU

ocpeOpeHH B 1M0JI3a Ha KPEAUTOPUTE Ha TO3H JCMO3UTAP W/WIIM HA TPETO JIMIE 1O Wi. 37a OT

3KUCAINKU. KBeCTOPBT WU CUHIIUKBT,

WM BPEMEHHUAT CUH/MK Ha JIETIO3UTAPS € JUIbKEH B CPOK HE MO-KBCHO OT 5 paOOTHU JHU OT

3aMsiHAaTa Ha JIETIO3UTaps 1a MPEXBbPIN aKTUBUTE HA KOJEKTUBHATA MHBECTHUIIMOHHA CXeMa B

HOBHUS JIETIO3UTAP CHIJIACHO 3asiBICHUE OT YIPABJISABAIIOTO JPYKECTBO.

(6) (HoBa—15.06.2021r.) [lero3uTapsrt 1 YIpaBisBamoTo APYKECTBO BUHATH YIOBJICTBOPSBAT

CIIETHUTE U3UCKBAHUSA:

1. HUKO¥ He MOXKe eTHOBPEMEHHO J1a Ob/Ie YWICH Ha YIPaBUTEIHUS OpraH Ha YIpaBisBalOTO
JPY>KECTBO U CIy’KuTeN Ha Jleno3uraps;

2. HUKOM He MOXKe €THOBPEMEHHO Jla ObJe WiIeH Ha YNpaBUTENHUS OopraH Ha Jlemosurtaps u
CIIy>)KUTEJ Ha Y IPaBIIABAILIOTO APY’KECTBO;

3. KOraTto ynpaBUTEJHUAT OpraH Ha YIPaBIsABaIlOTO APY>KECTBO HE € HaTOBAPEH C HAJ[30pPHU
(GyHKIIMM B JIPY’KECTBOTO, HE IOBEYE OT €JHAa TpeTa OT UWICHOBETE Ha OpraHa Ha
JPY>KECTBOTO, HATOBAPEH C HAA30PHM (DYHKILIMHU, MOTaT €AHOBPEMEHHO J1a Ob/1aT WIEHOBE Ha
YIPaBUTEITHUS OpraH, Ha OpraHa, HaTOBapeH C HaJ30pHU (YHKIMH, WIH Jia ca CIYKUTEIH
Ha [leno3uraps;

4. xoraTo ynpaBUTEIHHUAT OopraH Ha Jlemo3uraps HE € HaTOBAapeH C HAJ30PHH (PYHKLUMH NPU
Jleno3uraps, He MOBeYe OT €/1Ha TPeTa OT WICHOBETE Ha opraHa Ha Jleno3uraps, HaTOBapeH
C Ha/I30pHHU (YHKIIMH, MOTaT Jja ObJaT €THOBPEMEHHO YJICHOBE Ha YIIPABUTEIHHS OpTraH Ha
VYnpaBiABaloTo ApPYKECTBO, HAa OpraHa Ha YNPaBisABallOTO JAPYKECTBO, HATOBAapeH C
HaJ30pHU (QYHKIMH, WIIH J1a ca CIYKUTENN Ha YTPaBJsSBaIIOTO IPYKECTBO.
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Ynen 46

Dyukyuu na /[enozumapsn
(1) Heno3uTapst cbXpaHsiBa M OCBIIECTBIBA HA30p BhPXY akTuBUTE Ha [loroBopuust ®oH, B
TOBA YUCIIO:
1. cpxpaHsiBa Mapu4HU CPEJCTBA U APYTU aKTUBH, NpUTEkaBaHU oT DoHAA, HA HETOBO MME
CBIJIACHO pa3nopen0uTe Ha HOPMAaTUBHUTE aKTOBE U/UIIK JOTOBOPA 3a JENO3UTAPHU YCIYTH;
2. BOOM MO CBOS NOJACMETKa peructpupanute B LleHTpamHus nemno3utap Oe3HAIMYHU
(MHAHCOBH UHCTPYMEHTH, MpUTEKaBaHu oT DoH[a;
3. BOJIM 1O CBOM KIIMEHTCKH MOJPETUCTHP B bbarapcka HapoaHa 6aHka JbpKaBHUTE IIEHHU
KHUXa, mpuTexaBanu oT OoHja.
(2) Jleno3uTapat KOHTpOJIMpa U U3BBPIIBA IUIALIAHUATA 3a cMeTKa Ha JloroBopHust DoHz.
(3) emo3utapsAt KOHTPOIMPA OMPEASITHETO HA HETHAaTa CTOMHOCT Ha akTuBuTe, HCA Ha enuH
J5U1, EMUCMOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO U3KYIyBaHE Ha JAsuioBeTe Ha DoHa.
(4) Hdemo3utapsT OCBHIIECTBSIBA HAJ30p 3a CIla3BaHE HA OCTAHAIMTE M3UCKBAaHWS HA 3aKOHA,
IIOA3aKOHOBUTE HOpMaTUBHU akToBe, Te3u [IpaBwiia u IIpocnexra Ha /loroBopHus ®onp ot
CTpaHa Ha YmpaBisaBailoTo JpyxecTBo.
(5) M3m.-21.11.2016 1., HU3mM.—15.06.2021r.)OTHOIICHUATA MEXKIY YIPABISIBAIIOTO
JIPYXKECTBO U JIEMIO3UTAPS CE YPEXKAAT C MUCMEH JI0rOBOP 3a Aeno3uTapHu yciayru. C jorosopa
CE ONPENEIIAT YCIOBUATA U PEAbT 3a MPEAOCTaBsiHE Ha MH(OPMaLUs MEXIY YIIPaBIsIBaIIOTO
JIpYKECTBO W JIETIO3UTaps, HEOOXOAUMa 3a M3MbIHEHHE HAa (DYHKIMUTE Ha JIETMO3UTaps IO
OTHOIIIEHNE Ha BCAKAKOJICKTHBHA MHBECTUIIMOHHA cxema B cboTBeTcTBHE ¢ 3AKUCAIIKU u
aKkToBeTe 1o npuiarasero My, Hapen6a Ne 44 u Jlenerupan pernament (EC) 2016/438

Ynen 47

Jozoesop ¢ /[lenozumaps
(1) Mucmenoto cnopazymenue Mexay YnpasisBamoTo pyxectBo u [leno3utaps cbabpxa
Hal-MaJKoO CJICJHUTE €JIEMEHTH, CBbP3aHU C IIPEAOCTABSIHUTE YCIYIH U IIPOLIEYPUTE, KOUTO
CTpaHMTE IO CIIOPa3yMEHHETO TpsiOBa J1a clie/1Bar:
1. onmucaHue Ha MPOLEAYPUTE, BKIIOUUTEIHO TE€3U, CBbP3aHU ChC ChbXPAHEHHWE HA aKTHUBH,
KOUTO TpsiOBa Jja ObJIaT BB3NPHUETH 3a BCEKH B akTHB Ha DoHa, noBepeH Ha Jleno3uTaps;
2. omnucaHue Ha MpOLEIypuTe, KOUTO TpsOBa na ObAAT cleABaHU, KOTaTo ce€ IMpeaBHKIa
npoMsaHa Ha [IpaBunara mnm Ilpocnexkra Ha PoHIA M ONpENENAIM CIIy4auTe, IPU KOUTO
Jleno3urapsT cineasa na Obae nH(GOpMHpaHa UK MPU KOUTO € HEOOXOAUMO MPEABAPUTEIHO
cbriacue Ha Jlemosuraps, 3a Ja ce NPUCTHIIU KbM U3MEHEHUETO;
3. onucaHue Ha CpeJCTBaTa U MPOLEypUTE, TOCPEACTBOM KOUTO Jleno3uTapr 11e npeaajae Ha
VnpasnsBamoro  JlpykecTBO  BCsika  ChIIeCTBEHa HHGpopManus, HeoOXoauma Ha
VYopasnaBamoro /[[pykecTBO 3a H3INBIHEHHME HA HETOBUTE 3aJbJDKCHUS, BKIIOYUTEIIHO
ONMCaHUE Ha CpPEACTBaTa U MPOLELYPUTE OTHOCHO YIPaKHABAHETO HAa BCSAKAKBU IIPaBa,
MPOU3TUYAIIN OT PUHAHCOBUTE UHCTPYMEHTH, U CPENICTBATA U IPOLIEAYPUTE, TPUIIAraHH C LIET
Jla ce MO3BOJIM Ha YIIpaBisaBawoTo JpyxectBo u Ha PoHa @ pasnosaraT CbC CBOCBPEMEHEH
Y TIOJIXOJISIII JOCTBII 10 HHPOpMAIUATA, CBbp3aHa ChC CMeTKUTe Ha POoHJIa;
4. onrcaHue Ha CPEICTBATA U IIPOLIEYPUTE, TOCPEACTBOM KOUTO /leno3uTapsT 1ie uma JoCThIl
70 LslaTa BakHa HMHGoOpMaIus, KOSATO W € HeoOXoAauMma 3a HU3MbJIHEHHE Ha HEWHHTE
3aJIbJKEHUS;
5. onMcaHMe Ha MPOLEAYPUTE, TOCPEACTBOM KOUTO /[eno3uTapsT € B ChbCTOSHHE Ja W3MpaIla
3allUTBAHUs OTHOCHO JACMHOCTTA Ha YTIPaBIABaAIIOTO JpyKeCTBO U Ja OLEHsABA Ka4eCTBOTO Ha
npenajeHara nHGoOpMalrs, BKIFOUYUTEIHO Ype3 TOCEIICHHs Ha MACTO;
6. omMcaHue Ha NPOLENYypUTE, MOCPEICTBOM KOMTO YmpasisBamoro [[pyxectBo mMoxe na
M3BBPIIBA MPEIJIe] Ha AeiHOCTTa Ha [leno3uTaps BbB Bpb3Ka C IOTOBOPHUTE 1 33 IbIIKCHHUSL.
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(2) IlncmenoTo cnopazymeHue Mexay YmpasisBauoro JpyxectBo u Jleno3zurapst cbabpxka
Hal-MaJIko CIIEHUTE €JIEMEHTH, CBbP3aHU ¢ OOMeHa Ha MHQOpMaIHs, ChC 3aIbKEHUATA 32
MIOBEPUTETHOCT U C MEPKUTE CpEILy U3IIMPaHE Ha Iapu:

1. cnucbk Ha 1suata uHPOpMAIMs, KOSITO TpsiOBa na ce obOmeHu wmexnay Donna,
VYnpasnsBamoro pyxkectBo u Jleno3uTapsi, CBbp3aHa ¢ mpoaaxodara, n3gaBaHeTo, 00paTHOTO
M3KYIlyBaHe U 00e3cuiBaHe Ha asuioBeTe Ha PoHfa;

2. 3aAbDKEHUATA 32 IIOBEPUTEIHOCT, NIPUIOKUMHU IO OTHOLIEHHWE HAa CTPaHUTE 110
CIIOpPa3yMEHHETO;

3. uHbopManMg OTHOCHO 33JaYyUTe€ U OTTOBOPHOCTUTE HA CTPAHUTE MO CHOPA3yMEHHETO II0
OTHOIIICHHE Ha 3aJbJDKEHUSATAa B 00JIacTTa Ha NpPEJOTBpaATsABaHE H3MHPAHETO Ha Mapu U
(uHAHCHPAHETO HA TEPOPU3BM, AKO € MPHIIOKUMO.

(3) (U3m. - 21.11.2016 1.)  IIrcMeHOTO criopazyMeHHE MEXAy Y IIPaBIsABaioTo JpyecTBo
u [leno3uraps cbabpKa Hall-MaJaKoO CJIETHUTE €JIEMEHTH, CBbP3aHH C EBEHTYaIHU NU3MEHEHUS
B HEro U MPEKpaTIBAHETO MY:

1. cpoka Ha BalMJIHOCT Ha CIIOPa3yMEHUETO;

2. yCIOBUSATA, PU KOUTO CIOPa3yMEHHUETO MOXKe J1a Ob/ie U3MEHEHO UJIH MPEKPATeHO;

3. ycioBusiTa, HEOOXOAMMH 3a YJIECHSBaHE Ha 3aMsHara Ha Jlemosurtaps u mpouenypara, 1o
KOSTO IIsyIaTa ChlllecTBeHAa MH(GOpMAlMs ce M3Mpalla Ha HOBUS JIEMO3UTAP, BKIIOUYUTEIHO
IIpaBWJIaTa 3a 3alliTa Ha IPUTEXKATEIUTE Ha JJI0BE IPU TaKaBa 3aMsiHa.

(4) OcBen chabpikanuero 1o aji. 1 —an. 3 [TucMeHOTO cropasyMeHue M1y Y IpaBIIsBaIoOTO
HpyxecTtBo U Jleno3uraps cbabpKa u:

1. 3agpmkenuero Ha Jlemosurtaps Aa cClequ Jald Bb3HArPaKIEHUETO Ha YMPaBIsSBaIIOTO
JIpy>KecTBO € U3UMCIIEHO U U3IUIaTEHO B ChOTBETCTBHUE ChC 3aKOHA U Te3U [IpaBuia;

2. 3agbpipkeHueTo Ha Jlemosurtaps na ce oruuta npen @oxga Hali-Manko BEAHBK MECEYHO 3a
MIOBEPEHUTE I aKTUBH U U3BBPLICHUTE ONEPALIUY;

3. 3abpana 3a /lemosurtaps Aa mpuxBaiia cBOM B3emaHus cpenry donma 3a cMeTka Ha
MOBEPEHUTE 1 OT Hesl MAPUYHU CPENICTBA U (PMHAHCOBU HHCTPYMEHTH;

4. pa3xoauTe 1Mo BUAOBE, KOUTO IIe ObIaT MOETH OT BCAKA OT CTPAHUTE;

5. pena 3a npenaBaHe Ha Jlemo3uTaps Ha 1silaTa HaIM4YHA NpU YTIpaBiasBauioro JpyxecTBo
uHpopMalUs U JOKYMEHTAIMs BbB Bpbh3Ka C JOTOBOPHUS (OHJ] IIPU OTHEMAHE Ha JIMIEH3a 3a
U3BbpUIBAHE HA JEHHOCT, NpU MpeKpaTsBaHe WM OOSBABAHE B HECHCTOATEIHOCT Ha
VYpasnsasamoro [pyxecTso;

6. OTTOBOPHOCTTA HA CTPAHUTE 33 HEU3IIbJIHEHUE HA JJOTOBOPHUTE 33 bJIKEHMSI, BKIIFOUUTEITHO
OTrOBOpPHOCTTA Ha Jlermo3uTaps U pena, Mo KOWTO MPUTEKATEIUTE HA JAJI0BE MOTaT Jja ThbPCAT
TakaBa OTTOBOpHOCT chriacHo wi. 37 3JKUCIITKU

7. (HoBa — 15.06.2021r.) undopmarius 3a BCHUKH MAPUYHH CMETKH, OTKPUTH Ha UMETO Ha
VYpaBisBamoTo ApyKeCTBO, AecTBaIIO OT UMeTo Ha [P, u npoueaypara 3a yBeJOMsIBaHE Ha
Jleno3uraps 3a OTKpUBAHETO HAa HOBA CMETKA;

8. (HoBa — 15.06.2021r.) uadopmarnus 3a moeranHarta mnpoieaypa Ha Jemo3uraps, B T.4. 3a
JuIara B YIpaBisBaIloTo APYXKECTBO, KbM KOUTO Jlemo3urapar TpsiOBa 1a ce 00bpHE, KOraTo
3aroyYHe Takapa Mpoleaypa.

(5) (HoBa—15.06.2021r.) Koraro ctpaHuTe 10 JOTOBOPA Bb3HAMEPSIBAT J1a BH3JIOKAT HA TPETO
JUIE J1a U3MBJIHSABA TEXHUTE CHOTBETHH 3aJb/DKEHHS — 3aAbJDKEHHETO pEIOBHO Ja
NpeJoCTaBAT HMH(GOpPMAIMs 3a BCAKO OIpPENEeNeHO TPEeTo JHIe, a MNpH IOHCKBaHE —
nH(popMalKs 3a U3MOJI3BAHUTE KPUTEPHUH 3a U300p HA TPETOTO JIMIIE U MPEABUACHUTE CTHIIKU
3a KOHTPOJIMpaHe Ha JIeHCTBUATA Ha N30PaHOTO TPETO JIMIIE.

(6) (HoBa — 15.06.2021r.) 3aabmkeHreTo, MOEeTO OT Jleno3urapsi, 1a M3BECTH, IIIOM HAy4H, UYe
pa3eneHneTo Ha aKTUBUTE HE € — HJIM Beye He € — JOCTaTh4HO, 3a J1a ObJIaT TE 3aLIUTEHU OT
HECHCTOSITETHOCT Ha TPETOTO JIMIIE, HA KOETO B CHOTBETCTBUE C WieH 22a ot JlupekTHuBa
2009/65/EC ca nenerupanu (pyHKLIUH 110 CbXpaHEHUE B J1a/IeHA FOPUCAUKIINS
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Ynen 48

Ilpasa u 3a0vaxcenun na /lenosumapsn
(1) (1U3m. - 21.11.2016 r.) Jlermo3uTapsT € ATbKEH Ja:
1. ocurypum, 4e H3AaBaHETO, Mpojaxdara, oOPaTHOTO M3KYNMyBaHE M OOE3CHIIBAHETO Ha
JSUTOBETE Ha KOJIGKTHMBHATa MHBECTULIMOHHA CXEMa Ce U3BBPILIBAT B ChOTBETCTBUE ChC 3aKOHA
U C yCTaBa, ChOTBETHO C MpaBUJIaTa HAKOJIEKTUBHATA MHBECTULIMOHHA CXEMA;
2. OCUTYpH, Y€ CTOMHOCTTA Ha JsUI0BETE Ha KOJIEKTUBHATA MHBECTUIIOHHA CXeMa CE€ U34HCIIsBA
[IPU CHa3BAaHETO HA 3aKOHA U YCTaBa, CbOTBETHO MpaBHJaTa HA KOJEKTHBHATA HHBECTUIIMOHHA
cxema;
3. OChILECTBsIBA PEIOBHA ITPOBEPKA 32 CHOTBETCTBUE MEKIY CMETKHUTE, KOUTO BOJST
YIPaBISABALIOTO APY>KECTBO U JEMO3UTAPSAT 32 aKTUBUTE HA KOJIEKTHBHATA MHBECTUIIMOHHA
cxema, a B ciydaure 1o wi. 37a ot 3AKUCAIIKHU — u cbc cmeTKUTE, KOUTO BOAU TPETOTO
JUIIE;
4. ocurypu TpeBeXaaHe B OOMYAHUTE CPOKOBE HA BCHYKHM MApUYHU CPEJCTBA B IOJI3a HA
KOJICKTUBHATa MHBECTULIMOHHA CXeMa, IPOU3THYAIIN OT CICJIKH C HEWHU aKTUBH;
5. ocurypd, 4Ye JOXOABT Ha KOJEKTHBHATAa HMHBECTHIIMOHHA CXEMa C€ pasmpenens B
CbOTBETCTBUE CBHC 3aKOHA U C YCTaBa, CHOTBETHO C IMpaBWJIaTa Ha KOJEKTUBHATA
WHBECTHULIMOHHA CXEMA;
6. ce OTYMTa Hal-MaJKO BEIHBHX MECEYHO Ipe] YIPaBIsSBaLIOTO APY>KECTBO 32 MOBEPEHUTE
aKTHBU M W3BBPIICHUTE C TAX ONEPAIMH, BKIIOYUTEIHO KAaTO MPEAOCTaBS ITBJICH OMUC Ha
aKTUBUTE Ha KOJIEKTHBHATA MHBECTHIIMOHHA CXEMa, 105-0 YUCIIO Ha CIeABAIlUs Mecell.
7. (moBa 01.2023 r.) oChlIeCTBsIBa MPOBEPKA JaIK YIIPABISBALIOTO JAPYKECTBO € MPHUEIO U
BBHBEJIO MPOLIEAYPH 32 MPOBEXKIaHE HA CTPEC TECTOBE 3a JTMKBUAHOCT Ha DoHJA.
(2) Aeno3utapsT U3MBIHIBA U IPYTH 33 IbJDKEHUS, IPOU3TUYAILY OT 3aKOHA U JOrOBOpPA IO YJl.
47.
(3) Ilpu u3nBIHEHHE HA 33IBIDKCHUATA CH [leno3uTapsT € JUThKEH Ja c€ PHbKOBOAM CaMO OT
MHTEpECUTE Ha MpUTEKaTeInTe Ha AsuioBe B JJoroBopuust Oou.
(4) (M3m. - 21.11.2016 r.) Jlemo3uTapsat oTroBapsi mpen YmpaBisBamoTo JpykecTBo u
npurexarenure Ha gsuioBe B JloroBopHust ®oHx, 32 BCUUKHM Bpeay, MPETHPIEHU OT TAX |,
MPUYMHEHU OT Jeno3utaps win ot Tperoro juie no 4i. 37a or 3AKOH 3a neliHoctTa Ha
KOJICKTUBHUTE NHBECTULIMOHHU CXEMU M Ha JAPYTH MPEANPUITHS 32 KOJIEKTUBHO HHBECTHPaHE
npu 3ary0a Ha GUHAHCOBH MHCTPYMEHTH TI0/] ITOTIEYUTEIICTBO,B PE3YITAT OT HEU3IThIHEHIE Ha
3abJDKEHUATA OT CTpaHa Ha Jlemo3urtaps, BKJIIOYUTETHO OT HEMBJIHO, HETOYHO M
HECBOEBPEMEHHO M3IThJIHEHHE, KOTAaTO TO CE JBJDKM Ha MIPHYUHHM, 32 KOUTO baHkara oTroBapsi.
(5) (Hosa - 21.11.2016 r.) B ciyuaii Ha 3ary0a Ha HKOW OT (PMHAHCOBUTE UHCTPYMEHTH IO/
HETOBO TIOTMIEYUTEIICTBO JICTIO3UTAPST BH3CTAHOBSBA HA KOJCKTHBHATA WHBECTUIIMOHHA CXeMa
(MHAHCOB MHCTPYMEHT OT ChIIMS BHJ WM NApUYHATA MY PaBHOCTOMHOCT 6€3 MPEKOMEPHO
3a0aBsHe.
(6) (HoBa - 21.11.2016 r.) leno3uTtapsAT HE HOCH OTTOBOPHOCT 32 3ary0HTe, aKo JOKaXe, ue Te
ca BCJIE/ICTBHE Ha BBHIITHO CHOUTHE, KOETO € U3BHH HETOBHSI KOHTPOJI U YMHTO TIOCIEIUIIH Ca
HEeN30€KHU HEe3aBUCUMO OT MPEANPHUETUTE MEPKH 3a MIPEJOTBPATIBAHETO UM.
(7) (HoBa - 21.11.2016 r.) Jleno3utapsAT OTroBaps npej KOJISKTHBHATA HHBECTHIIMOHHA CXeMa
U TIpe]] MPUTEKATETUTE Ha JSUIOBE 32 BCHUKU JPYTH NPEThPIEHU OT TAX BPEIH, IPUUYUHEHU B
pe3yaTaT Ha MpOsSBEHA HEOPEKHOCT WM YMHIIUIEHO HEWM3ITBIHEHHE Ha 3aJbJDKCHHUSATA Ha
JIeTIO3UTaps 110 TO3H 3aKOH OT CITYKUTEIH Ha JIeTI03UTaps UIIN WICHOBE Ha YIIPABUTEIHUTE WIN
KOHTPOJIHUTE MY OpTaHH.
(8) (Homa - 21.11.2016 r.) JlenerupaneTo Ha mpaBoMoIius 1o peaa Ha wi. 37a ot 3AKOH 3a
JEWHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHH CXEMH M Ha JIPYTH MPEIIPHUSATHS 32 KOJIEKTUBHO
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MHBECTHpaHE HE 0CBOOOXK1aBa JEMO3UTaps OT OTTOBOPHOCTTA 110 ail. 4 — 7. OTrOBOPHOCTTA Ha
JIEMO3UTapsl HE MOXKe J1a Ce U3KJII0YBA WM OTPaHUYaBa ChC CIIOpa3yMEHHeE.

(9) (Homa - 21.11.2016 r.) Besiko cropa3yMeHue, CKIIFOYEHO B MPOTHUBOpeYHe ¢ ajl. 8, e
HUIIOXKHO.

(10) (Hosa - 21.11.2016 r.) IIputexarenure Ha ASJIOBE MOraT ja ThPCAT OTTOBOPHOCT OT
JENO3UTaps MPSKO MM KOCBEHO Upe3 YIPaBIsIBAIIOTO APYKECTBO, MPU yCIOBHE Y€ TOBA HE
BOJIM /IO M3IUIAIlaHE HA O0E3ILETeHHs, KOUTO BEYe ca W3IJIATeHH, WIM J0 HEPaBHOCTOHHO
TpeTHpaHe Ha MPUTEKATEINTE HA ISJIOBE B KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa.

(11) (Hosa 01.2023 r.) [lerno3uTapsar OCUI'ypsiBa U MpuJjiara aJIckBaTHUA U €()EKTUBHU BHTPEIIHH
KaHaIu U MPOLEAYpH 3a MOJaBaHEe HAa CUTHAIM OT CIYXUTEIUTE CH 3a JACHCTBUTEIHU WU
BBH3MOKHU HAPYIICHUS HA TO3H 3aKOH M aKTOBETE IO IMPUJIATaHETO MY.

Ynen 49
Buw3nacpasicoenue na /lenozumapsn

(1) PasmepbT Ha BB3HarpakaeHueTo Ha JlemosuTaps cienBa aa 6bae 000CHOBaH ¢ OrJied Ha
00MYalfHOTO Bbh3HArpaKJACHUE 3a padoTa ChC ChIINA XapaKTep U 00eM, M Ia3apHUTE YCIOBUS B
CTpaHara.

(2) Bo3narpaxaenuero Ha Jleno3uraps Moke Ja Obje ONpeNeleHo KaTo TBhpJa Takca 3a
OTIpeieNieH TMEepUoa W/WIM TAaKCH W KOMHCHOHHHM 32 OIpENeIeHH omepanud (Takca 3a
CbXpaHEHHE Ha IPEXBbPJIAEMH LICHHU KHIKA, TAKCH 32 CETHJIMEHT Ha C/IEJIKH C IPEXBbPIsIEMU
[IEHHHU KHUKA, TAKCH 332 KOPIIOPATHUBHU CHOUTHS U IPYTH) ChIIIaCHO Tapudara Ha [lemo3uTaps
WK oroBopa ¢ Jlerno3uTapsi, HalpuMep TaKCH U KOMHCHOHHH 32 MOJIbp)KaHe U YIpaBIeHUE
Ha CMETKHU 32 (PMHAHCOBU MHCTPYMEHTH, 3a MIAPUYHU NPEBOU, 3a KOHTPOJI MPU U3UUCIISIBAHE
Ha HEeTHaTa CTOMHOCT Ha akTHBHUTE Ha DoHTA.

Ynen 50

3amana na /lenozumapsn
(1) 3amsna Ha Jlemo3uTaps ce 1omycKa ciie] oo0peHue ot 3aMecTHUK-Tipeaceaaresns Ha KOH
IIPH yCJIOBUSATA U TIO PeJia Ha AEUCTBAIIOTO 3aKOHOAATEIICTBO.
(2) IIpu HacThIBaHE Ha TIOCOYEHUTE B 3aKOHA 0OCTOsTENCTBAa YmpaBisBauioro pyxkecTBo
nogaBa B KOH nHeoOxomumute MOKyMEHTH 3a OA0OpsiBaHEe Ha 3amsiHaTa Ha JlemosuTaps
He3a0aBHO cJie/l y3HABaHE 32 HACTHIIBAHETO UM.
(3) B cnyuaute Ha mpekpaTsiBaHe Ha JOroBopa ¢ Jlemo3utaps Mo B3aMMHO ChIJIaCHE WIIU C
npeau3BecTre, YmpasisBauioto [IpyxectBo e mikxHO na nogaae B KOH nHeobxonumure
JOKYMEHTH 3a onoOpsiBaHEe Ha 3aMmsHaTa Ha JlemosuTtaps HE MO-KbCHO OT 14 mHH Tpeau
yroBOpEeHaTa WU OIlpe/ieJieHaTa B MPeIn3BECTHETO J1aTa Ha MPEKpaTsBaHe Ha JOTOBOPA.
(4) KonkpeTHHTE CpPOKOBE, peabT U MPOLEAYPUTE 3a MPEXBBPJISHE Ha AKTUBUTE Ha
Jorosopuust @oua npu Apyr Jleno3utap ce yroBapsrt B 10roBopa c Jleno3uraps 1 ce U3BbpIlBa
cien ogobpenuero 1o an. 1. Te3u cpokoBe He Morart Aa ObAaT Mo-abaAru oT 10 THU, CYUTAHO
OT JlaTaTa Ha OJJOOPEHHETO Ha 3aMsiHaTa OT 3aMecTHHK-Tipeacenarens Ha KOH.
(5) 3amsnara Ha [lemo3uTtaps ce H3BBpIIBA 1O HA4YWH, TapaHTUpall Oe3 MPEeKhCBaHE
U3MBbJIHEHHE Ha 3aAb/oKeHusaATa mo wi. 47 ot IlpaBunara. Crapusar [lemo3utap u3NbIHIBA
(GYHKIIMUTE CH /IO TIOEMAaHETO UM OT HOBUAT Jlemo3uTap.
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PA3JET VI
HHBECTHIIHOHEH IIOCPE/THHK

Ynen 51

DyHKYUU HA UHEECMUUUOHHUA NOCPEOHUK
(1) Ynpasnssaimoro [JIpyxecTBo u30upa M CKIHOYBA AOTOBOpP ¢ (YIIBIHOMOIIABA) €AMH HIIH
MOBEYE MHBECTUIIMOHHU MOCPETHUIIM 32 U3BHPIIBAHE HA CACIKH C (MHAHCOBU MHCTPYMEHTH
BbB BpB3Ka C MHBecTHpaHe akTuBUTe Ha JloroBopHus DoHJ, CHIIIACHO M3MCKBAaHUSATA Ha
3akoHa u te3u [IpaBuna.
(2) VIHBeCTMIMOHHHMAT TOCPSIHUK H3MBJIHSIBA WHBECTHLIMOHHUTE HApEXKIAHHS Ha
VYrpasnsBamoTo [[pyxecTBO OTHOCHO U3BBPIUIBAHETO HA CAEIKH 110 al. 1.
3) (HoBa — 15.06.2021r.) ITogaBaHeTo Ha MOPHYKH OT YIpaBisABamoTo JIpyKECTBO KbM
NHBecTUIIMOHHUS TIOCPETHUK 3a cMeTka Ha DoHAAa ce OCHIIECTBSBA IMPU CHa3BaHE Ha
[Tonutukara 3a Hali-7OOPO U3IIBIHEHHUE HA KIMEHTCKUTE HAPEXKJAHUS U MOCTUTaHE HA Hai-
n00Bp pe3yliTar 3a yHpaBJIsIBAHUTE KOJEKTUBHU WHBECTHIIMOHHM CXEMH M 33 KIMEHTHUTE IO
JIOTOBOPH 32 YIIPaBJIEHWE HAa MHIUBUIyaTHH opTdeitnu Ha YipasisBamoTo pyxecTso.

PA3JEI VIT
PA3SKPUBAHE HA HH®OPMAILIHA. OAUT

Ynen 52

Paskpueane na ungpopmayusn
(1) HoroBopuust ®oup ¢ nawxeH na npeactasu Ha KOH u obmecTBeHocTTa:
1. rogumen ¢puHAHCOB OTYET B cpok 90 AHM OT 3aBHPIIBAHETO HA (MHAHCOBATA TOJIMHA;
2. (13m.01.2023 r.) miectMeceueH oTyeT, 0OXBallall MbPBUTE MIECT Mecela Ha (hHHAHCOBAaTa
rojuHa, B cpok 30 JHU OT Kpas HA OTYETHHS TIEPHUOJ] ChC ChabpkanueTo mo Hapemda Ne 44;
(2) HoroBopuusar @oup e anwxeH na npeacrasd B KOH go 10-To yucno Ha Mecena, cieBaig
OTYETHHSI, MECEUEH OalaHCc U MHpopMaIus 3a:
1. obeMa u cTpyKTypaTa Ha UHBECTHUIIMHUTE B MOPT¢eiiia Mo eMUTEHTH U BUIOBE IICHHU KHIKA
U Ipyrd (UHAHCOBU MHCTPYMEHTH,
2. BUZOBETE IEPUBATUBHU HHCTPYMEHTH, OCHOBHUTE PUCKOBE, CBbP3aHU C 0a30BUTE aKTUBU Ha
JIEpUBATUBHUTE UHCTPYMEHTH, KOJIMYECTBEHUTE OTPAaHUYCHUS U U30paHNUTE METO/IM 3a OLICHKa
Ha PUCKa, CBbP3aHH ChC CACJIKUTE C IEPUBATUBHU UHCTPYMEHTH.
(3) Coabprkanuero Ha HHGOpMAaIUATA 10 aj1. | ¥ al. 2, ¥ HauKHa 3a npejacTaBsiHeTo i Ha KDOH,
KaKTO U OTHOCHO MyOnuuHOTO U pasmpoctpaHeHue ce ompenenst ot 3AKUCAIIKU wu
[10/1I3aKOHOBUTE aKTOBE 110 IPUIIATaHETO MY.
(4) KOH naBa myOnuvHOCT Ha mojiydeHaTa WHQOpMAIMs mo aix. | ype3 BOJACHUS OT Hes
peructbp. Ha nndopmanusra no an. 2 He ce AaBa MyOJUYHOCT M ChIlaTa CIYKU camo 3a
Haj3opHUTE 1enu Ha KOH.
(5) 3a npescTaBsIHETO HA TOAMIIHUS MU MIECTMECEYHUS OTUYET, KAKTO U 3@ MSICTOTO, BPEMETO
Y HayMHA 3a 3alo03HaBaHe C Hero, YmparisBamoTo [[pyxkecTBo myOinukyBa chOOIIEHHE B
MHTEpPHET CTPAHMIIATA CH B 7-IHEBEH CPOK OT npeacTaBsiHeTo uM Ha KOH.
(6) (HoBa — 15.06.2021r.) Ympasnssamioro apyxectBo Ha JloroBopuus ¢poua 10 10-o uncio
Ha CHOTBETHHS MECEIl OMOBECTSIBA Ha MHTEPHET CTpaHHUIaTa cu 0000ImeHa nHbopmarus 3a
CTpyKTypaTa Ha mopTdeiina Ha DoHa KbM MOCIEAHATA JaTa Ha MPEAXOJAHUS Mecell, KOsSTO
ChJIbprKa Hali-MaJIKO JaHHM 3a MPOLEHTa OT akTuBUTE Ha POH/1a, THBECTHUPAHU B Pa3IMUHUTE
BUJIOBE (PMTHAHCOBU MHCTPYMEHTH.
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(7) (HoBa — 15.06.2021r., u3m. 01.2023 r.) YrpaisiBamoTo IPY>KECTBO HA KOJEKTHBHATA
WHBECTUIIMOHHA CXEMa IMpEJCTaBsi B KOMHUCHATA M NYyOJMKyBa IO HAa4yWH, OMpEJeNieH B
mpocrekTa, 00o01eHa nHpopManus 3a 00SIBEHUTEe EMUCHOHHU CTOWHOCTH U IICHH Ha 00paTHO
M3KyIyBaHE Ha JSJIOBETE €IMH II'bT MECEYHO 110 pena Ha wi. 77, ai. 1 ot Hapenba Ne 44,

(8) (Hoea 01.2023 r.) VYmpaBisBamoTo JIpYKECTBO € [UIBKHO Ja MPEeIocTaBs Ha
m3nbJHATENHUA nupektop Ha HAIT nundopmanumsta o uin. 1426 ot JJOIIK B cpok o 30 oM
Ha roJIMHaTa, cjie/iBallla roIMHAaTa, 3a KOSITO C€ OTHACH.

(9) (Hosa 01.2023 r.) VYmpapisBamoTo APYXKECTBO € IIBKHO Jga mpemoctaBs Ha HAII
uH(popMaNKs 32 M3IUIATEHUTE MPe3 TOJuHATa JOXOAW MO peAa W YCIOBHUATA HA 4il. 73 OT
31DJI B cpok 110 28 dheBpyapu Ha roAMHATA, CASABAIA TOAMHATA, 3a KOSTO CE OTHACH.

Ynen 53
Ooum

(1) FopumHusaT ¢unHancoB otuer Ha [loroBopHuss DoHA ce 3aBepsiBa OT PErHCTPHPAHUS
OJIUTOP, KAaTO PE3YJITATUTE OT U3BBpLICHATa OT OJUTOPA IIPOBEpPKA C€ OTPA3sABAT B OTACIICH
JIOKJIa/l, KOWTO ce BKJIIOUBA B TOJUIIHUSA (PUHAHCOB OTYET.

(2) Ogpwurop, aHraxupaH C HU3BBPUIBAHETO HA 3aJb/DKUTCICH OJUT B KOJCKTHBHA
MHBECTULIMOHHA CXE€Ma WINM B JPYro NpPENIpHUATHE, CHICHCTBAILO 3a HM3BBPIIBAHETO Ha
JeHOCTTA HAa cXeMaTa, € JUIbXeH Aa uHpopmupa HezabaBHO KDH 3a Beako 00CTOATENCTBO
WIM PELIEHUE BBB BPb3Ka C KOJEKTMBHATAa MHBECTULMOHHA CXEMa WJIHA TOBA IPEIIPUITHE,
CTaHAJIO0 MY U3BECTHO IIPU U3BBPIIBAHE HA OJIMTA, KOETO MOKE J1a 10BEE J10:

l. chblIeCTBEHO HapylIEHWE Ha 3aKOHOBUTE, IOJ3aKOHOBUTE WM aIMUHHCTPAaTUBHUTE
pasnopendu, ypexialld HM3UMCKBAHMATA 3a W3/1aBaHE Ha pa3pelleHUe 3a HM3BBPILBAHE HA
JNEMHOCT, U3BBPIIBAHETO HA JEHHOCTTA HA KOJIEKTMBHATA WHBECTHIIMOHHA CXE€Ma MWIM Ha
HNPEANPUATUETO, CHACHUCTBAIIO 3a U3BBPIIBAHE HA ACHHOCTTA U;

2. BB3NPEMATCTBAHE HENPEKbCHATOTO (DYHKIMOHUpPAHE Ha JEHHOCTTa Ha KOJEKTHBHATa
MHBECTUIIMOHHA CXE€Ma WM Ha MPEANPUATHETO, ChACHCTBAIO 3a U3BbPIIBAHE HA CTOIIAHCKATa
W JIeWHOCT;

3. oTKa3 OT 3aBepKa Ha (PMHAHCOBHUTE OTUETH WJIM U3Pa3sBaHETO HA PE3EPBHU.

(3) OnutopsT Ha JloroBopHus @ou e anbxeH Aa uHGopmupa KOH u 3a Bcsiko 00CTOATENCTBO
WJIM pELIEHNe, CTAaHAIO MYy M3BECTHO IIPHU M3BBPIIBAHE HA OAUTA, KOETO MOXE J1a JOBEAE 10
MOCIEAULNTE 110 al. 1, T. 1, B IpeAnpusaTHE, KOETO € CBBP3aHO JIMIIE IOCPEACTBOM KOHTPOJI €
KOJIEKTUBHATa MHBECTUIIMOHHA CXE€Ma WJIU C MPEANPUATHETO, ChACHCTBAIIO 32 U3BbPIIBAHE HA
JNENHOCTTA H.

(4) (Hosa 01.2023 r.) B ciryuauTe 1o aji. 2 u 3 He ce mpujiaraT OrpaHHYEHHSTa 33 Pa3KpUBaHEe
Ha UH(}opMaIMs, IPEeBUIEHH B 3aKOH, B I10/13aKOHOB HOPMAaTHBEH aKT WJIU B JOTOBOP.

PA3JIEJI VIII
IMPEOBPA3YBAHE U IPEKPATABAHE

Ynen 54
Ilpeoobpa3sysane
(1) JoroBopaust @oua Moxe 1a ce mpeodpa3yBa 1Mo pemeHne Ha Y mpasisiBamoTo JpykecTBo
caMo 4pe3 CIMBaHe U BIuBaHe ciiell paspemeHne Ha KOH korato BCuUKky ocTaHany y4acTBaIn
B IpeoOpa3yBaHETO KOJEKTUBHU MHBECTULIMOHHM CXEMHM ca C Ipousxoja oT PemyOmnmka
bearapus. JloroBopaust @oH MOXke Aa ce MpeodpasyBa MO pelieHre Ha YTPaBIsBaIlOTO
HpyxecTBO caMO upe3 CIIMBaHE U BIUBaHE, ciel paspemenre Ha KOH, koraro KojekTuBHATa
WHBECTUIIMOHHA cXeMa € Mpeo0pasyBaiia ce U B MPeoOpa3yBaHETO y4acTBAT KOJIEKTHBHU
HHBCCTHUIIMOHHU CXEMHU C IIPOU3XOJ OT APYTU IbpKaBU YIICHKH.
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(2) Cnen paspemiennero Ha K®H no an. 1 Vnopasnspamoro [[pyxecTBo npeycTaHOBsBa
MIPHUEMaHETO Ha MOPBHYKH 32 Mpoaaxkda U 00paTHO U3KyIyBaHe Ha AsuioBe Ha DoHa.
(3) IIpeobpazyBanero Ha JloroBopuus oH/ ce OCHIIECTBSBA M0 Pejia HAa 3aKOHA.

Ynen 55

Ilpexkpamsaeane
(1) B cpok 14 nHu OT Bh3HUKBAaHE HA OCHOBAHHE 32 MPEKPaTsIBaHE HA JOTOBOPHUS (DOH/ 1O UJI.
363, OykBH ,,a“ U ,,0° OT 3aKOHa 3a 3aJBJDKCHUATA W JIOTOBOPUTE W/WIHM TPEABUICHO B
MpaBWJIaTa Ha IOTOBOPHUS (POH]I YIPABISBALIOTO IPYKECTBO € JIBXKHO Na moxane no KOH,
3a U3JlaBaHe Ha pa3pelIeHHe 3a MPEKPATIBAHETO Ha 10rOBOpHUS (HOH, 3asBIECHHUE 110 0Opasell,
0J100peH OT 3aMECTHUK-TIPECENaTeNsl, KbM KOETO C€ IIPUJIarar:
1. pelieHreTO Ha ChBETA HA JUPEKTOPUTE HA Y IIpaBIABalIoTo [IpykecTBo 3a nmpekpaTsiBaHE Ha
®doHpa, B3€TO HA OCHOBaHME Ha Te3u [IpaBuna;
2. miuaH 3a JUKBUJAIUS, B KOWTO 3aAb/DKUTEIHO C€ MPEABIKIAT MEpPKH 3a 3aluTa Ha
MPUTEKATEIUTE HA JAJIOBE, BKIIOUUTENHO 3a0paHa Ja ce M3BBPIIBAT CACIKU C aKTUBU Ha
®doHa, OCBEH aKO TOBA CE Hajara oT JIMKBUIAIMATA;
3. (13m.02.2023 r.) nokymeHTuTe U nHpopmanwmsra mo wi.107, an. 1, 1. 2, 4 u 5 ot Hapenoa 44
4. c mocturane Ha 1enta Ha GoHa UK aKO MOCTUTAHETO 1 € CTaHAIO0 HEBB3MOXKHO.
(2) (M3m.—15.06.2021r.) IIpekpatsBanero Ha JJoroBopaus PoH/ ce U3BBPILBA C pa3pELICHUE
Ha KO®H, npu ycnosus u no pen, onpenenenu B 3IKMCIAIIKU u Hapen6a Ne 44. Kem
3asBiieHneTo 10 KOH 3a uznaBane Ha paspenieHue 3a MpeKpaTsBaHe ce Mpuiiarar IuiaH 3a
nukBuaanus Ha QDoHIA, B KONTO 3aAB/DKUTENTHO CE MPEeIBIKIAT MEPKU 3a 3alluTa Ha
MIPUTEKATEJIUTE Ha JAJI0BE, BKIIOUUTEIHO 3a0paHa /Ja ce U3BBPIUBAT CICJIKH C aKTUBH Ha
®doHJa, OCBEH aKO TOBA C€ Hajara OT JIMKBUAAIMATA; TaHHU U JOKYMEHTH 3a MpeiaraHus
nukBuaatop Ha @oHIa, KAKTO ¥ APYrH JaHHH U JIOKYMEHTH, oripezeicHn B Hapenoa Ne 44 (3)
[IpexparaBanero Ha [JoroBopHust @oH/ ce OCHIIECTBSABA 10 pelia Ha 3akoHa u Te3u [IpaBuia.
(4) Cnen ocpebpsiBane Ha akTuBUTE HA DOHIA JIMKBUIATOPHT CHCTABS JIMKBUIAIIMOHEH OaJIaHC,
KOHTO ce IPEeICTaBs ¥ OMOBECTSIBA 110 peaa Ha 4. 52.
(5) UmyiecTBOTO, KOETO OCTaBa CIJIE] YIOBJIETBOPSIBAHE HA KPEAUTOPUTE, C€ pasIpeneis
MEXIy MpUTEKATETUTE Ha JSII0BE.
(6) HoroBopuust @oHJ ce 3anMyaBa ¢ OTIHCBAHETO My OT peructbpa Ha KOH.

3AKJTIOYHUTEJ/IHH PA3IIOPE/IBH
(1). 3a Bcuuku BBIOPOCH, KOUTO HE ca HU3PUYHO ypeAeHH B Te3u llpaBuna, Hamupar
npunoxenue pasnopendute Ha 3JJKMC/IIKH, 3akoHa 3a 3aqb/DKEHUSTa U JOTOBOPUTE U
OCTaHAJIOTO MPHJIOKUMO 3aKOHOAATEIICTBO.
(2). B cimyuaii Ha HeCbOTBETCTBUE MEX Y pa3nopeaou Ha Te3u [IpaBuia 1 Ha HOpPMATHUBEH aKT,
Ipujara ce InocieiHus, 06e3 na e HeoOxoaumo u3MeHeHue B [IpaBuiaTa, OCBEH ako TOBa
U3PUYHO HE ce MPEeABIIKIA OT HOpMATUBHUS akT UK Te3u IlpaBuina.
(3) Tesu IlpaBuna ca npuern Ha 21.11.2016r., u3menenn Ha 15.06.2021r., 07.07.2021 r., Ha
10.01.2023 r. u Ha 13.02.2023 r. ot ChbBeTa Ha AUPEKTOPUTE Ha YIpaBisiBailo JpyxecTBo
“LIKBb Acerc MenumxmbpHT” EAJL.
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