NMPABUNA 3A NOAOBPXAHE U YNPABJIEHUE HA IMKBUOAHOCTTA HA
AOroBOPEH ®OH[ ,,LIKb AKTUB”

Pazzen [ OcuoBHH Henu

Ui 1. (1) Hacrosmure [IpaBuna 3a nogabpikaHe v yrpaBieHUE Ha JIMKBUTHOCTTA
(,,JIpaBunara”) na I® “ILIKb Axtup” (PoHaa) ca MpUeTH ¢ e ONPEAeIIsTHE 3aIbJKECHUATA
Ha Y1 ,,lIKb Acerc MenumxmbaT” EAJ] (YHpaBisBaoro Apy>KeCTBO) [0 OTHOILIEHUE
MOAIBPKAHETO HA JIMKBUIHOCTTA U YIIPABICHHUETO JIMKBUAHUTE akTUBU Ha DoHpa, B
CHOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA U MHTEPECUTE HA MPUTEKATEIUTE HA JISJIOBE B HETO.
(2) IIpaBunara ce mpeacTaBaT OT YHpasisBanioro ApyxecTtBo B KOH B 7-m1HEBEH cpok oT
MIPUEMaHETO UM, CbOTBETHO OT TAXHATa MPOMsIHA.

(3) YopansBaoTo IpyKeCTBO € AIBHKHO MOCTOSIHHO Ja CJIeIU 3a JUKBUIHOCTTA HA
®onna.Koraro yctaHoBH, Y€ TS HE OTrOBaps HA HOPMATUBHUTE U3UCKBAHMSI, YITPABIISBAILIOTO
Ipy>KeCTBO He3a0aBHO MpeAnprueMa MEpKHU 3a MPUBEXKIAHETO i B CbOTBETCTBUE.

Y. 2. (1) YnpasieHuero Ha JIMKBUIHUTE cpeicTBa Ha DOHJIAa U CLIa3BAaHETO Ha
HOPMAaTUBHUTE U3UCKBAHUSA 32 JUKBUIHOCT CE€ OCBIIECTBSIBA OT YPABISABALIOTO JIPYKECTBO,
3a cMeTka Ha DoHJa.

(2) (m3m. — 2016 r.) JInnaTa, KOUTO YIPABIISBAT, BOAAT OTYSTHOCT U OCHIICCTBSIBAT KOHTPOJI
BBPXY JIMKBHJIHOCTTA Ha DOHA, ca ciyKkuTenuTe B oTael ,,{0uHaHCOBO — CUETOBOIEH " ,
OTIeN ,,YTIpaBlieHHE Ha MOPTHEHIN U KOJIeKTUBHM HHBECTUIIMOHHYU CXeMH ‘ U OTIEI
,,-HHOpPMaTUBHO CHOTBETCTBHE" HA YIIPaBJISIBAILOTO APY>KECTBO, KakTo U baHkaTa-neno3urap
Ha QoHpa.

(3)YmpasnsBario ApyKecTBO € AITBbKHO Jla Clla3Ba M3UCKBaHMATA 3a CTPYKTypaTa Ha
aKTUBUTE M MMACUBUTE, KAaKTO U J1a He u3yara GoH/1a Ha pUCKOBE, KOUTO HE ChbOTBETCTBAT Ha
PUCKOBHUS My TPOQHIL.

Y. 3. (1) Hacrosmure npaBuiia umMat 3a 1€l 1a OCUTYPSIT Bb3MOKHOCT Ha Y IIPABJIABAILIOTO
JPYKECTBO Ja N3MbJIHIBA Bb3HUKHAJIUTE 3a cMeTKa Ha POHJIa 3aAbJKEHMSI, KAKTO U Ja
IIPEIOTBPATABA HACTHIIBAHETO HA JIMKBHM/IHA KPU3a B CIIy4auTe Ha MOJAJACHU OPBUKH 32
o0paTHO U3KyIyBaHe Ha AsuioBe Ha POH/Ia HA 3HAUUTEIHA CTOMHOCT.

(2)YmpaBnsBaIioTo ApY>KECTBO Cla3Ba CIETHUTE OCHOBHU MPUHIUIN PU TOJIBPKAHETO U
YIOPaBJIEHUETO Ha JINKBUIHUTE cpeacTBa Ha DoHJa:

a) (m3m. — 2016 r., 13m.01.2023 r.) ca3BaHe Ha U3UCKBAHUATA 32 TUKBUIHOCT, 3aJI0KEHH B
Hactosauute [IpaBuna cpo0pa3zHo 3akoHa 3a IEHHOCTTA HA KOJIEKTUBHUTE HHBECTUIIMOHHU
CXEMH U Ha JIpyTy npeanpusTus 3a koyuektuBHo naBectupane (3AKUCAIIKIN) u Hapenbda Ne
44 3a U3UCKBaHMATA KbM JICTHOCTTA HAa KOJICKTUBHUTE WHBECTUIIMOHHU CXEMHU,
YIPaBJISABALIUTE JPYKECTBA, HAMOHAJIHUTE HHBECTHIMOHHH (OH/10BE, AITEPHATHBHHATE
WHBECTHIIMOHHHU (POHI0BE M JTHIIATA YIPABJISBAILIN ATTEPHATHBHH 10TOBOPHHU
dongose (Hapenda No 44);

0) ochlIECTBsIBaHE Ha MPEABApUTENICH, TEKYIL U MOCeIBall KOHTPOJI BEPXY AEHCTBUATA HA
yIpaBJIEHUE U Pa3NopeXkIaHe C JIMKBUIHNTE cpeacTBa Ha POHIA, KAKTO U TEKYIla OLICHKa Ha
HEroBara JIMKBUAHOCT U MapUYHU OTOLH;

B) NpeArpreMaHe Ha He0OXOIMMHUTE MEPKHU 3a MPEOTBPATABAHE HA JIMKBUIHU KPU3H;

I) quBepcuUKaIs Ha UHBECTULIUUTE.

(3)Cna3Baneto Ha U30pOEHUTE MMO-TOPE MPUHLUIIN UMAT 3a LeJI OCUTYPSIBAHETO Ha 3allluTa Ha
[paBaTa U UHTEPECUTE HA MPUTEKATEIUTE HA 1510Be HA DOHIA, U3ITBIHEHUETO U CIIA3BAHETO



Ha U3MCKBAHUATA 34 JIMKBUJHOCTTA CHIJIACHO 3aKOHOBUTC U BBTPCIIHUTC HOPMATUBHU
AKTOBEC, KAKTO U OCUT'YPSABAHETO HA HM30ATBaHETO Ha NMOTCHUUATHUTC JIUKBUJIHU KPU3H.

Paznen II MeToau v npyUHIMIIK 32 MOJAbPKAHE HA JIMKBUIHOCT

Ui 4. (1) OCHOBEH NPUHIINII, CJAEABAH OT Y IIPaBJISABAIIOTO JIPYKECTBO, IIPH YIIPABICHUETO
Ha JUKBUAHOCTTA HA DOHJIA € OAIBP/KAHETO HA TaKaBa CTPYKTypa Ha aKTUBUTE U TACUBUTE
MYy, KOSATO IO3BOJISIBA!

a) Oe3MPEenATCTBEHO OCHIIECTBABAHE HA AEWHOCTTA 0 yrpaBieHne Ha PoHaa, KaTo
CBOEBPEMEHHO OBbJAT MOracsiBaHu HETOBUTE 3abJDKCHUS Ha pa3yMHa IieHa, 0e3 J1a ce Hajara
npuObp3aHa npogakda Ha TOXOJOHOCHH aKTUBHU. YTIPABIISBAILIOTO JIPY>KECTBO OCUTYpsiBa
CIa3BaHETO Ha TOBa M3MCKBaHE, KaTo He u3iara ®oHaa Ha IPeKOMEPHHU Ma3apHu U KPEeIUTHU
PHCKOBE;

0) nznaranero Ha PoHJIa HA TUKBUJICH PUCK;

B) CIIa3BaHETO HA 3aKOHOBUTE M3UCKBAHMS 32 JIMKBHUIHOCT.

(2)JIuxkBUAECH PUCK € PUCKBT, MPOU3THYAI OT TOBA MO3UIMS OT nopTdeitna Ha Donpa na He
MOJe 1a Obe MPoIacHa, IUKBUANPAHA WIIA 3aKPUTA TIPU OTPAHHYEHU Pa3X0JId B PAMKHUTE
Ha TOJIXOSII KPaThK CPOK U J1a KOMIIpOMeTupa cnocooHoctta Ha PoHJIa 1a U3KYITyBa
00paTHO JJIOBETE CH MO0 UCKAaHE HA TEXHUTE MPUTEHKATEIH.

Paznen 11 YcnoBus, Ha kouto TpsiOBa 1a 0TroBapsT (GMHAHCOBUTE HHCTPYMEHTH, B KOUTO
®doH/a MOXKe 1a UHBECTHpA

Wi 5. YpasiaBaiioTo Ipy>KecTBo, 3a cMeTKka Ha POH1a HHBECTHPA OCHOBHO B JIMKBUIHU
MPEXBBPJIAEMU IEHHU KHIKA U APYTU JIUKBUIHU (UHAHCOBU aKTUBHU 1O wiI. 38 OT

3AKUCIIIKU.

Y. 6. (1) IlpexBbpisieMuTe HEHHNU KHUKA, B KOUTO HHBecTUpa POHa, OTTOBAPAT HA
CJIEIHUTE YCIIOBHSL:

1. noreHnManHUTe 3aryou, kouto MoHaa MOXKe J1a MOHEeCe OT AbP’KAHETO UM, C€ OTPAHNYaBaT
710 pa3Mepa Ha cymara, IUIaTeHa 3a TAX;

2. TIXHATa JTUKBUIHOCT HE TPsiOBa Ja u3jara Ha puck cnocoObHoctra Ha DoHa 1a U3KyIyBa
00paTHO JSJIOBETE CH MO MCKaHE Ha MPUTEKATEITUTE UM;

3. UMaT HaJIeXkIHA OIIEHKAa, KOSATO CE OMPEeis, KaKTO CJIeBa:

a) HEHHUTE KHIKA, JIOTYCHATH J10 UJIM ThPI'yBaHHU Ha pErylupad nasap mno wi. 38, an.t. 1 - 4
3AKUCAIIKY, umat TouHH, HaIeXKAHU U PETOBHO YCTaHOBSBAHU MTA3apHU LIEHU WM LIEHH,
MIPEIOCTABEHH OT HE3aBUCUMH OT EMUTEHTUTE CUCTEMU 32 OLICHSBAHE;

0) uennute kHrka no wi. 38, an. 2 3JJKUCAIIKHY umar neproguuHa olieHKa, U3BbPIICHA Bb3
OCHOBa Ha MH(OpPMAIHs, MTPOU3THYAILA OT EMUTEHTA, WJIM Bb3 OCHOBA HA KOMIIETEHTHO
MHBECTUIIMOHHO MPOYYBaHE;

4. 3a TAX € HajMLe MH(OpMaIs, KOSTO Ce CUMTA 3a MOAXOAIIA, aKo:

a) 3a LIEHHUTE KHUXXa, IOMYCHATH JI0 WIKM ThPTyBaHHU Ha peryiaupa naszap no wi. 38, ain. 1, T.
1 - 4 3AKUCAIIKH, ce mpenocTass KbM Na3zapa peJOBHO TOUHA U MOApoOHA HHPOpMaLus 3a
LIEHHATa KHUIa WIKA KOTraTo € MPUJIOKHMO, 3a TIOpTQeiiia Ha [IeHHAaTa KHUTa,

0) 3a nenHuTe kHIKa o wi. 38, an. 2 3JIKUCAIIKU ce npeaocTaBs pe1oBHO TOYHA
nHpopmanua kbM PoHJIa 32 IIEHHAaTa KHUTa WK KOTaTo € MPHIOKHUMO, 3a opTdeiina Ha
LIEHHATa KHUTa;

5. ca cBOOO/IHO MPEXBBPISIEMHU;

6. TAXHOTO MPHUI00MBaHE CHOTBETCTBA HA MHBECTHLIMOHHUTE LM W/UJIM MHBECTUIIMOHHATA
nonauTuka Ha ®oHIa;



7. pUCKOBeETe, CBbP3aHHU C TAX, ca onucanu B [IpaBunara 3a ynpasieHnue Ha pucka Ha DoHa.
(2)Cuura ce, ye neHHUTE KHMXKA 110 Wwi. 38, ain. 1, 1. 1 - 3 3AKUCAIIKHU otroBapsart Ha
M3UCKBaHMATA 1O aj. 1, T. 2 U 5, ako YIpaBisiBalloTO JIPY>KECTBO HE pa3moiiara ¢
nH(popMalKs, KOSTO Ja T0BE/E 10 JPYT U3BO/I.

(3)3a mpexBopisiemu 1ieHHN KHIKA 110 Wwi. 38 3JIKMCIIIKHU ce cuutar u akiuuuuTe/IsuioBeTe
Ha MHBECTHIIMOHHO JPY>KECTBO, T0TOBOPEH (DOH/I WM JS7I0B TPBCT OT 3aTBOPEH THII, aKO:

1. oTroBapsT Ha ycioBusTa 1o aji. 1 u 2;

2. UHBECTUIIMOHHUTE JPY>KECTBA U JSIIOBUTE TPHCTOBE MpUJIarar npaBuiia 3a KOPIopaTuBHO
ympaBleHHUE, MPUIOKUMH KbM JPYKECTBATa, a JOTOBOPHUTE (POHIOBE ca MPEeIMET Ha
[IpaBUJIa 32 KOPIOPATUBHO YIIPaBJICHHUE, EKBUBAJICHTHU HA TE3U, IPUIIOKUMHU KbM
JpY’KeCTBATA;

3. IpyKecTBOTO, KOETO yNpaBisiBa J0rOBOpHUS (DOHA, CHOTBETHO JIPYKECTBOTO, KOETO
yIpaBisiBa aKTUBUTE HA MHBECTUIIMOHHOTO JIPY>KECTBO U JSIJIOBHS TPHCT, aKO MMa TaKOBa, €
MpeaMeT Ha HallMOHAJIHA PeryJalus, ¢ e 3alliTa Ha UHBECTUTOPUTE.

(4) (m3m.01.2023 r.) 3a npexBbpisiemu neHHu kaka 1mo wi. 38 3AKUCAIIKHA ce cuurar u
(bMHAHCOBHUTE HHCTPYMEHTH, KOUTO OTTOBApsT HA YCIOBUSATA MO al. 1 U 2 U ca rapaHTUpaHH
OT WK Ca CBBP3aHU C JJOXOJAHOCTTA Ha APYTH aKTUBH, KOUTO MOTaT J1a ca Pa3Iu4yHH OT Te3U
no ui. 38, an. 1 ot 3AKNCAIIKHN. Koraro neHHUTE KHUXA 1O MPEAXOIHOTO U3PEUCHHUE
ChJIbPKAT BHEAPEH JAEpUBATUBEH UHCTPpYMEHT ce npunara wi.40-43 3IKUCIIIKM. Koraro
yIpaBisBalIo JPYKECTBO 3a cMeTKa Ha DOH/Ia M3BBPIIIBA Ccyall 3a 00I11a JOXOIHOCT WU
WHBECTUPA B IPYTH JCPUBATUBHHA (DHHAHCOBU HHCTPYMEHTH C IMOJOO0HU XapaKTCPUCTUKH, TIO
OTHOIIICHUE HA TE€3H aKTHBH OT nopTdeiina Ha Donga ce nmpunarar wi. 45 — 49 or
SAKUCAIIKN.

(5)WHCcTpyMeHTHUTE HA MApUYHMS M1a3ap, B KOUTO HHBecTHpa DoHa, ca JIUKBUIAHU
WHCTPYMEHTH Ha MapU4yHUs Ma3ap, ako MOTrar Jia ObJIaT MpoIaJieH! IPU OTPAHUYECHH PA3XOIH
Y B aJIEKBaTHO KpaThK BPEMEBHU MEPUO, IPEABU] 3aAbJKEHUETO HA POH/Ia 1a U3KYTIH
00paTHO JISJTOBETE CU TI0 UCKaHE Ha BCEKH OT MPUTEKATEIUTE Ha JSUIOBE.
(6)HCTpyMEHTHUTE HA TAPUYHMSI M1a3ap, B KOUTO MHBecTHpa DoHIa, ca UHCTPYMEHTH, YUSTO
CTOMHOCT MOXe J1a OB OTNpeesieHa TOYHO 0 BCAKO BpeMe, aKko 3a TAX Ca HAIMIE TOYHU U
HaJIeKIHU CUCTEMH 3a OLIEHKA, KOUTO OTIOBApST HA CIEAHUTE U3UCKBAHUSA:

1. mo3BosisiBaT Ha DoOHIA 1a U3YKCIIABA HETHATA CTOMHOCT HA aKTUBUTE CH, Oa3UpalKu ce Ha
CTOWHOCTTA, Ha KOSITO HHCTPYMEHTHT, BKIIIOUEH B opTdeiina i, Moxke 1a Oblie pa3MeHEeH
MEX 1y UHPOPMUPAHU U U3PA3WIN ChIIACHE HE3aBUCHMHU CTPAHU IIPH YCJIOBUAITA Ha
CIpaBeUIUB JI0TOBOP;

2. 6a3upar ce Ha Ma3apHU JaHHU WM Ha MOJIETIH 32 OIEHKa, BKIIOYUTEIIHO CUCTEMH,
OCHOBaHU Ha aMOPTHU3AIIMOHHHU CTOWHOCTH/Pa3Xx0/Iu.

(7)Cuura ce, ue HHCTpPYMEHTUTE Ha apuuHus nazap no wi. 38, an. 1, 1. 1 - 3 3AKUCAIIKU
OTTOBapsT HA M3UCKBAHUATA T10 al. 5 U all. 6, ako DoHAa HE pasnoara ¢ HHPOPMAIIHs, KOSITO
7ia T0BeAE 0 APYT U3BOJL.

(8) (m3m. — 2016 r., u3m.01.2023 r.) B cirydaii Ha 3a0T Ha aKTHBH WM aKO CHIIECTBYBA
JPYro OrpaHUYEHHUE 3a TAXHOTO Moja3BaHe oT POoH/Ia, T€ HE Ce BKIIIOUBAT MPU U3UUCISIBAHE HA
JUKBUIHOCTTA.

Un. 7. (1) UactpymenTuTe Ha mapuaaus mazap mo wi. 38, an. 1, 1. 9 3JAKUCIIKHU, xouto ca
pa3JIMYHU OT T€3H, ThPT'YBAHU HA PEryJIUpaH na3ap, HO YMSATO EMHCHs WM EMUTEHT ca
peryiaupaHu 3a IeJIUTe Ha 3alliTa Ha ”HBECTUTOPUTE U CIIECTSABAHUATA, OTTOBAPST HA
CJIEIHUTE YCIIOBHSI:

1. OTroBapAT Ha MOHE €HO OT CICTHUTE U3UCKBAHHUS :

- ca ()MHAHCOBYM MHCTPYMEHTH, JIOTTYCHATH JI0 THPTOBUS WM ThPI'YBaHU Ha PETYyIHpaH ma3ap
mo cmuchia Ha wi. 38, an. 1, 1. 1 - 3 3AKUCIAIIKH;



- ca ()MHAHCOBY MHCTPYMEHTH, KOUTO HE Ca JIOMYCHATH JI0 THPTOBHS U OTTOBAPAT HA BCUYKHU
HM3UCKBAHM IO 4. 6, ain. 5 - 7;

2. cBOOOTHO PEXBBPIIIEMH Ca U 32 TAX J1a € HAIWMYHA MOIX0Ad11a HH(POpMAIIHs,
BKJIFOUMTEIHO MH(pOpMaIHs, He00X01MMa 3a U3BbPIIBAHE HA MOIXOIIA OIIEHKa Ha
KPEJIMTHUTE PUCKOBE, CBbP3aHU C MHBECTUIIMUTE B TSIX, B3EMAUKU MIPEIBUI U3UCKBAHUSTA IO
an.2-4.

(2) 3a unCTpyMEHTHTE Ha MapuyHuA nasap mo wi. 38, an. 1, r. 9 3IKUCAIIKU, 6yksu "0"
"r'", 3a KHCTPYMEHTUTE Ha mapuaHus na3ap no wi. 38, an. 1, 1. 9 3JAIKUCIIKH, 6yksa "a",
KOUTO ca EMUTHPAHU OT PETUOHATHYU WM MECTHH OpraHu B PenyOinka beirapus wim npyra
IbprKaBa YJICHKa WIK OT MyOIrMYHa MEXIyHApOIHA OpraHu3allysl, B KOATO YJeHyBa IIOHE eHa
JbpKaBa YJIEHKA, HO KOMTO HE Ca FapaHTUPAHU OT JbpKaBa YJICHKA, KAKTO U B CIIy4auTe Ha
benepanHa IbpxKaBa, KOSITO € IbpKaBa WieHKa - OT €MH OT WICHOBETE Ha (heaepamHaTa
IbpKaBa, 3a MOAXOASIIA 10 al. 1, T. 2 nHpOopMaIus ce CuuTa, aKO ca HaJUIIE:

1. uadopMaIus 3a eMUCHATA WU POTrpaMara 3a eMUTUPAHE, KAaKTO U 32 FOPUIUIECKOTO U
(DMHAHCOBOTO CHCTOSIHHE HA EMHTEHTA NIPEIU CMUTHPAHE HA MHCTPYMEHTA HA MAPUIHUS
nasap;

2. akTyanu3aius Ha uHbopMaIusaTa 1o T. 1, KosITO ce U3BBPIIBA Hali-MaJIKO BEIHBK
TOJIUIIIHO U MPU BCSKO 3HAYMMO CHOUTHE;

3. mpoBepka Ha mH(pOpMAIHITA 110 T. 1, KOSATO ce U3BBPIIBA OT IMOAXOASAII0 KBATH(DHUIITHPAHT
TPETH CTPaHH, KOUTO Ca HE3ABUCUMU OT EMUTEHTA;

4. HaEXTHU CTAaTUCTUYECKH JJAaHHU 32 EMHCHATA WM 3a IporpaMara Ha eMUTHPaHE.

(3) 3a uHCTpyMEHTUTE Ha Mapu4HUA na3zap no wi. 38, an. 1, 1. 9, 6yksa "B" 3AKUCIIIKU ce
CUHTA, Y€ € HAIMIHA MTOAX0 IA1Ia 1Mo all. 1, T. 2 mH(pOpMaIHs, aKo ca HAIUIIE:

1. uadopMalus 3a eMUCHATA UK IIpOTrpaMara 3a eMUTUPAHE, WIH 33 FOPUIHUUYECKOTO U
(hMHAHCOBOTO CHCTOSIHUE Ha EMUTEHTA MPEIN EMUTUPAHETO Ha MHCTPYMEHTA HA MMApUIHUS
nasap;

2. akTyanu3aius Ha uHpopMaIusTa mo T. 1, KosITo ce U3BBPIIBA MIOHE BETHBK TOJUIITHO U
MIPU BCAKO 3HAYUMO CHOUTHE;

3. HaJCKTHU CTATUCTUYECKU JAaHHH 32 €eMHUCHATA WK 3a MIPOorpaMara 3a EeMUTHpPaHEe WIIN
JIPYTHU JaHHH, TIO3BOJISIBAIIM U3BHPIIBAHETO HA MOAXOAIIA OLIEHKA HA KPEAUTHUTE PUCKOBE,
CBBP3aHU C NHBECTUIIMUTE B TAKWBA MHCTPYMEHTH.

(4) 3a uHCTpYMEHTHUTE HA ApUYHUS Ma3ap mo wi. 38, an. 1, 1. 9, 6yksa "a" 3JAKNUCIIIKU,
pas3nuYHU OT U30pPOEHUTE B all. 2 U U3JaieHuTe oT EBponeiickaTta neHTpaina 6aHka, oT
bparapckata HapoaHa 6aHKa MM OT LIEHTpaIHa 0aHKa Ha Ipyra JIbp’KaBa 4ieHKa, 3a
noaxojsmia 1o ain. 1, T. 2 uadopmarius ce cayuta nHOpMaIUATa 32 EeMUCHSITA WU
IporpaMara 3a EMUTHpPaHE WK 33 IOPUANYECKOTO U (PUHAHCOBOTO CHCTOSIHUE HA EMUTEHTA
MpeId EMUTHUPAHETO Ha UHCTPYMEHTA.

Ui 8. (1) ®onga Moxe 1a AbpHKU AOMBIHUTEIHH JTUKBUIHU aKTUBH.

(2) JdombaHUTETHUTE JIMKBUIHU aKTUBH TI0 ajl. | BKIIFOYBAT MapUYHUTE CPEACTBA HA Kaca Ha
donna.

(3) AxtuBuTe Ha DOH/IA CE OIEHABAT KbM JlaTaTa Ha OTYUTAHETO HA JIMKBUIHOCTTA, KAKTO
cienBa:

a) CpOYHUTE U OE3CPOYHHUTE BIOTOBE, MAPUTE HA Kaca - 0 HOMUHATHA CTOMHOCT;

0) Ibp)KaBHUTE IIECHHU KHIDKA M MHBECTUIIMH B IIEHHU KHI)KA - TIO CTIPaBEIJINBA CTOWHOCT,
ompezeneHa no pena Ha [IpaBunara 3a orieHka Ha nmoptdeiina u onpeaessiHe HeTHATa
CTOMHOCT Ha aKTHBHTE;

B) KPaTKOCPOUHUTE B3eMaHUs 0€3 OIpeieieH TUXBEH MPOLIEHT WX JOXO/I - 110
cebecTolHOCT;

') KpPaTKOCPOYHHUTE B3EMAHUS C ONPEACIICH JINXBEH MPOICHT WJIH JJOXOJ - TI0 ceOeCTOMHOCT.



Ui 9. JIukBugaute puHancoBu akTuBy 1o wi. 38, ain. 1, 1. 8 3AKNCIIIKHU He BKiIrOYBaT
JepUBATUBHU (DMHAHCOBH MHCTPYMEHTH C 0a30B aKTHUB - CTOKHU.

Paznen IV Onpenensite Ha CTpyKTypara Ha aKTUBUTE U TTACUBUTE

Ui 10. YopaBisiBamoTo Jpyx’ecTBo, 3a cMeTka Ha DoHa Mo UTbpKa TakaBa CTPYKTypa Ha
aKTUBUTE U MMACUBUTE, KOSTO MO3BOJIABA J1a U3II'BJIHABA BbB BCEKHM MOMEHT 3abJDKCHUSTA T10
o0paTHO U3KyIyBaHe Ha assioBeTe Ha DoHpa.

Uin. 11. (1) ®onpa He MOXKeE Aa UHBECTUPA MTOBEYE OT 5 HA CTO OT aKTUBUTE CH B
MPEXBBPJIACMH ICHHH KHUKA WIK B HHCTPYMEHTH Ha TIAPUYHMS 11a3ap, U3AaJICHA OT €THO
TuIe.

(2) ®onma He MOXKeE J1a UHBECTHPA 1oBeue oT 20 Ha CTO OT aKTUBUTE CH BbB BIIOTOBE B €IHO
nuue mo ui. 38, an. 1, 1. 6 ot 3AKUCIIIKHA.

(3) PuckoBara excriozuiusi Ha @oHa KbM HacpenIHaTa CTpaHa 1o CIeliKa ¢ U3BbHOOPCOBO
THPryBaHH JIEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH HE MOYKE /1a HAJBUIIIABA HUTO €UH OT
CJICIHUTE MParoBe:

1. mecetr HA CTO OT aKTUBHTE, KOTATO HACPEIHATA CTPaHA € KPeAUTHA MHCTUTYIHUS 110 4Jl. 38,
an. 1, 1. 6 or 3SAKNUCIIIKHA, i

2. IIeT Ha CTO OT aKTUBUTE - B OCTAHAJIHUTE CIy4aH.

(4) ®onma Mmoxe na uHBeCTHpA 10 10 HA CTO OT AKTUBHUTE CH B MPEXBBHPJIICMH [ICHHH KHUXa
WJIY B MHCTPYMEHTH HA MapUYHUS T1a3ap, U3/1aJIeHU OT €IHO JIUIIE, CaMO TP YCJIOBUE Y€
o0I1ara CTOMHOCT Ha MHBECTUIIMHUTE B JIMIIATA, BbB BCAKO OT KOMTO TS HHBECTHPA MTOBEYE OT 5
Ha CTO OT CBOMTE aKTHUBH, HE Ha/BHIIaBa 40 Ha cTo OT akTuBUTE Ha PoHmAa. OrpaHUUYECHUETO
10 U3PEUYEHUE TBPBO HE CE MpHJIara OTHOCHO BJIOTOBETE B KPEAUTHU UHCTUTYILIMH, BBPXY
KOUTO CE€ OCBIIECTBABA MPYACHIIMATICH HA/I30P, KAKTO U KbM CIIEJIKUTE C U3BHHOOPCOBO
THPTYBaHH JIEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH C T€3W HHCTUTYIMU. [Ipu n3uucisiBane Ha
oO1miara CTOMHOCT Ha aKTUBUTE IO U3PEUYCHHE MIBPBO HE CE€ B3UMAT MPEABH]I IPEXBHPIIIEMU
[IEHHU KHIKa ¥ MHCTPYMEHTHU Ha ApUYHUSA 1a3ap 1o ai.ob.

(5) (m3m.01.2023 r.) He3aBrcumo oT orpanudeHusTa o ai. 1 - 3, @oHabT He MOXe /1a
KOMOMHHpA UHBECTHUIIMHUTE B IPEXBHPIIIEMHU [IEHHU KHIKA WM HHCTPYMEHTH HA MapHUYHUS
rasap, U3/1aJIeHU OT €JIHO JIMIIE, BIIOTOBETE NP TOBA JIUIIE, KAKTO M €KCIO3UIIUATA KbM
CBILIOTO JIMIIE, Bh3HUKHAJIA B PE3YJITAT Ha CIIEIKU C U3BbHOOPCOBO THPTYBaHU JI€PUBATUBHU
(hMHAHCOBHM MHCTPYMEHTH, KOTATO B PE3yJITaT HA TOBA KOMOMHHUpaHe o0IaTa CTOMHOCT Ha
TE3U MHBECTUIINH I11e HAABUIIHN 20 HA CTO OT aKTUBUTE MY.

(6) ®onma Moke a HHBECTHUPA 10 35 HA CTO OT aKTHBUTE CU B TIPEXBBHPIISIEMU [ICHHH KHIDKA
Y MHCTPYMEHTH Ha IMapUYIHUS T1a3ap, U3/1aJIeH! OT €HO JIUIIE, aKO IIEHHUTE KHIDKA U
WHCTPYMEHTHTE Ha TApUYHHUSI MMa3ap ca U3aieH! WK rapanTupanu ot Pemybnuka bearapus,
OT JIpyra AbprKaBa YWiICHKA, OT TEXHU PETHOHAIHH WJIM MECTHU OPTaHu, OT TPETa AbprKaBa MUIIH
OT IMyOJIMYHA MEXTyHApOHA OPTaHU3aIIMs, B KOSITO WICHYBA MTOHE €Ha IbpKaBa WICHKA.

(6a) (HoBa 01.2023 r.) ®oHABT MOXKE J1a HHBECTHPA JI0 25 Ha CTO OT aKTUBUTE CH B MIOKPUTH
obmuraruu. OO6mara CTOMHOCT HAa WHBECTUIMUTE IO H3PEUYCHHE IIBPBO, HAAXBBHPIISIIN
orpanudyeHueTo no wi. 45, an. 1 or 3AKMCAIIKU 3a ekcrio3uimm KbM €MH EMUTEHT, HE MOXKE
na HaaxBbps 80 HA CTO OT aKTUBHUTE HA KOJIGKTUBHATA MHBECTUIIMOHHA CXEMa.

(60) (noBa 01.2023 r.) [IpexBbpasieMuTe ICHHU KHIKA M MHCTPYMEHTHTE Ha TIAPHYHMUS 11a3ap
1o ajn. 6 u ajt. 6a He ce B3eMar NPeABU/I 3a LEJIUTE HA OTPAHUYEHUETO TI0 ail. 4.

(7) (m3m.01.2023 r.) IHBECTUIIMOHHUTE OTPAHUYCHUS 110 all. 1 — 6a He MoraT 1a ObaaT
KOMOWHHpaAHU , KOTaTO B PE3yJITaT Ha TOBa KOMOWHMUpaHe 00IaTa CTOMHOCT Ha



nHBecTUMUTE HAa DOH/IA B MPEXBBPISIEMU [ICHHN KHIDKA WM MHCTPYMEHTHU Ha ApUYHHUS
naszap, U37aJIeH1 OT €HO JIUIIE, BJIOTOBETE IIPU TOBA JIULE, KAKTO M €KCIIO3ULMATA KbM
CBIIOTO JIMIIE, Bb3HUKHAJIA B PE3YJITAT HA CACIKHU C ICPUBATUBHH (DUHAHCOBU HHCTPYMEHTH
chrlacHo an. 1 — 6a, e HaJgBHIIM 35 Ha CTO OT aKTUBHUTE M.

(8) [ApyxecTBara, BKIIOUEHU KbM €/1HA TpyIa 3a LeJIUTE Ha ChbCTaBIHE HA KOHCOIUIUPAH
(MHAHCOB OTYET CHITIACHO MPU3HATHTE CUCTOBOIHU CTAaHAAPTH, CE PA3TISKIAT KaTO €IHO
JIMIIE IPY NpUJIaraHe Ha OrpaHuyeHusTa 1o ai. 1 - 8.

(9) O6mara cToHOCT HA MHBECTULIMUTE B IPEXBBPIIIEMH [ICHHU KHIKA MIIM HHCTPYMEHTH
Ha MMapuyHUs 11a3ap, EMUTUPaHU OT ApYyXKecTBaTa B €Ha IrpyIa, He MoKe J1a HajBuiasa 20 Ha
CTO OT CTOMHOCTTA Ha akTUBUTE HAa POHJA.

Y. 12. YopasmsiBamoTo ApykecTBO oT uMeTo Ha DoHaa He MOXKE J]a CKIIF0UBa OaHKOBU
JIETIO3UTH 3a MEePHOJ] MO-ABIBIr 0T 12 Mecera.

Y. 13. O0mure roAuIIHN ONepaTUBHY pa3xoau Ha PoHa U B HACTHOCT pa3xoauTe 3a
BB3HArpaKJCHUE Ha YIIPABISABAILIOTO JIPY’KECTBO, Bb3HArpaxJacHue Ha bankara-nenosurap,
Bb3HArpakJIeHUE 3a OJJUTOPCKU yCIYT'H, MApKETUHT U peKiIaMa 1 Ipyru noJooHu (6e3 te3u 3a
KOMHMCHOHHH HAa NHBECTUI[MOHHM ITIOCPEAHUIIM, TAKCH 32 HAJ30D, OCBUIECTBSABAH OT
peryiaaTropa, TaKCU U KOMUCUOHHH, CbOUPAaHU OT peryJiMpaHu na3apu Ha (MHAHCOBU
UHCTPYMEHTH, JENO3UTAPHU U JPYTU NHCTUTYLIMU Ha KallUTaJIOBUS I1a3ap) HE MoraT Jia
HAJBUIIABAT 4 HA CTO OT CPEAHATA TOJUIIIHA HETHA CTOMHOCT Ha akTuBHUTE HA DoHAa.

Paznen V HpaBa " 3aJbJDKCHHUA Ha JIKlaTa, OTTOBOPHHU 3a YIIPABJICHUCTO, OTYCTHOCTTA U
KOHTPOJ HAa JIMKBUIHOCTTA

Un. 14. (1) (u3m. — 2016 r.) YrpaBieHHETO U MOAIbPKaHETO Ha JIMKBUAHOCTTa Ha DoHJa ce
OCBIIIECTBSIBAT OT OTAEN ,,OMHAHCOBO - CYETOBOACH, OT/eN “YIpaBieHue Ha noptdeinu u
KOJIEKTUBHY UHBECTUIIMOHHU CXeMH ~, ChC CHIICUCTBUETO Ha OTAEN ,,HopMaTuBHO
CHOTBETCTBHE Ha YTIPABISIBAILIOTO APY>KECTBO.

(2) Otnen ,,OUHAHCOBO - CUETOBOJICH "HA Y TIPABIISIBAIIIOTO APY>KECTBO M3TOTBSI:

* TOJIMIICH OTYET B CpoK 90 JHH OT 3aBBPIIBaHETO HA (PMHAHCOBATA TOJMHA,

* [IeCTMECEUYEH OTUeT, 0OXBaIaIl MbPBUTE IIECT Mecela Ha (PUHAHCOBaTa roiuHa, B cpok 30
JTHU OT Kpasi Ha OTYETHUS TIEPUO/I;

» 1o 10-To uKcI0 Ha Mecela, clIeABall] OTUETHHS, MecedyeH OalaHc;

* nouckanu ot KOH pgombiHuTeIHE CBEIEHUS U pa3sICHEHUS BHB BPb3Ka C IMKBUIHOCTTA Ha
®donna, BKIIIOYUTEIHO aHAIUTHYHU CIIPABKH 110 BCSIKA TTO3UIIHS.

(3) (m3m. — 2016 r.) OTen “YnpasicHue Ha MOPTPEHIN M KOJEKTHBHH HHBECTHIIHOHHI
cxemu ~ m3rotBs A0 10-To ynco Ha Mecera, caeaBaI] OTYeTHUA, HH(OpMaIus 3a:

* 00eMa U CTpYKTypaTa Ha MHBECTUIIMUTE B MOPTeiisia Mo eMUTEHTH U BUJOBE IEHHU KHUXKA
U Apyry GUHAHCOBH WHCTPYMCHTH,

* BUJIOBETE JIEPUBATHBHI HHCTPYMEHTH, OCHOBHHUTE PUCKOBE, CBbP3aHU C 0a30BUTE aKTUBU
Ha JIEpUBATUBHUTE WHCTPYMEHTH, KOJIMYECTBEHUTE OTPAaHUYEHHUS U N30paHUTE METO/IH 3a
OIICHKA Ha PHCKA, CBbP3aHU ChC CACIKUTE C IEPUBATUBHU MHCTPYMEHTHU

* mouckanu o KOH nombIHUTEIHN CBEICHHSI M pa3siCHEHUSI BB Bpb3Ka C JIMKBUIHOCTTA Ha
®doHa, BKIIOYUTETHO aHATUTUYHH CIIPABKHU IO BCSKA TMTO3HIIHS.

(4) (m3m. — 2016 r.) Otzen ,,HopMaTHBHO CHOTBETCTBUE" ChICHCTBA HA JIMIIATA OT OTACI
,,(OUHAHCOBO - CYETOBOJICH ~ M OT/IeT ““YTpaBieHne Ha TOPTHEHIN U KOJIEKTHBHH
WHBECTMLIMOHHM CXeMH ~ 3a Clla3BaHeTo Ha HacTosimuTe [IpaBuia u 3aKkoHOBHUTE
M3HUCKBAaHUS OTHOCHO JIMKBUIHOCTTa Ha DOH/a, KaTO IPpU HEOOXOUMOCT TH KOHCYITUPA U
UM J1aBa yKa3aHHUS.



(5) IHBECTHIIMOHHUAT KOHCYJITAHT, pa0OTEI] 10 TOTOBOP 332 YTPABISBAILIOTO JAPYKECTBO:

a) onpeens pa3Mepa Ha HapUYHUTE CPENICTBA, KAKTO M CPOKA U YCIIOBUATA, IIPU KOUTO Ce
CKJIIOUBAT JIOTOBOPH 32 BJIOT 3a cMeTKa Ha DoH/a, pH cria3BaHe Ha HOPMATUBHUTE
W3UCKBaHUS;

0) crenu Biorosete 1o 0. ,,a” 1a UMaT MaJeX Mpe3 HENPOABIDKUTEITHH MIEPUOIU OT BpEME,
TaKa 4e pUCKBT OT JMKBUIAHA KpH3a IIPU [10JIaBaHe Ha MOPBYKH 3a 0OpaTHO U3KYIlyBaHE Ha
3HAYUTEIHA CTOMHOCT J1a Ob/1e MUHUMU3HUPAH.

B) OTroBaps yIpaBJICHUETO Ha NHBECTULIMUTE BbB (PMHAHCOBU MHCTPYMEHTH Ja C€ U3BBPILBA
10 HA4MH, KOWTO OCUTYpsiBa J0Opa JIMKBUIHOCT HA akTHBHUTE HAa DoHfa.

(moB 01.2023 r.) Pazaen VI Ctpec TecToBe Ha THKBHIHOCTTA

(1) YupaBnsBaioTo ApyKeCTBO M3BBPIIBA CTPEC TECT HA JIMKBUIHOCTTA HAH-MAaJIKO BEIHBK
roaumHo. CTpec TeCcT Ha JUKBUAHOCTTA € MHCTPYMEHT 3a YIPAaBJICHUE HA JTUMKBUIAHUS PUCK,
ype3 KOHTO C€ CHUMYJUpPAT HOPMAJIHU M CTPECOBH YCIOBHS, 3a Ja C€ OLUEHH TIXHOTO
MOTEHIIMATHO BB3ACHCTBUE BBHPXY aKTHBUTE W macuBuTe Ha [P, KakTO U HEOOXOAUMHUTE
MOCJICBAIIN ICHCTBHS.

(2) Ctpec TecToBeTe Ha JMKBUAHOCTTAa CE€ M3BBPIIBAT B CHOTBETCTBHE C 0J00peHH OT Y ]|
MOJIUTHKA U METOJI0JIOTHSI.

(3) B 3aBucuMocCT OT pe3ynirara OT CTPEC TECTBAHETO U OIPEACICHOTO BB3JCHCTBUE BBPXY
nukBUHOCTTa Ha PoHja, Y/l u3BbpIIBa OIlEHKA OTHOCHO HEOOXOJMMOCTTa OT 3aCHUJIEHO
HaOmoaeHue Ha PoHJA, CHOTBETHO IUIAHMPAHE Ha JEHCTBHS NPH KPU3H U U3BBHPEIHU
CUTYyaIlHNH.

Paznen VII 3akmounTennu paznopeadu

§1. 3a Bcuku BBIIPOCH, KOUTO HE ca ypeaeHu B HacTosmuTe [IpaBuna, HaMmupar
MIPUJIOKEHNE PAa3Nope0UTe Ha MPUIIOKUMHUTE HOPMAaTUBHU aKTOBE.

§2. [Ipu mocnenBamio HECHOTBETCTBUE MEXK Y pasnopendou Ha [IpaBunaTa u HOpMaTHUBEH aKT,
IpuJiara ce nocieaHusIT, 6e3 1a € Heo0XoAuMOo He3abaBHO n3MeHeHue B [IpaBuiiara, ocBeH
aKo TOBA U3PUYHO HE CE NPEIBUKIA.

§3. Hacrosiure IlpaBuna ca mpuern ot CbBera Ha nupekropure Ha Y /] “LIKb Acerc
MenuxmbHT” EA/JL ¢ pemienue ot 29.03.2012 r. 1 u3meHeHu oT CbhbBeTa HA AUPEKTOPUTE
Ha Y/ “IIKB Acerc MennmkmbHT” EAJ] ¢ pemenust ot 19.12.2016 r. u ot 10.01.2023 1.



