IMonuTka 3a o0e3neYeHUSITAa MW PEeUHBECTHPAHETO HA TMAPUYHHTE
o0e3neuenus Ha J|® ,,IIKb AxkTuB*

O01mM MoJI0KEeHU A
Y. 1. Benuku aktuBy, nosryderu ot D ,,IIKb Axtus* B pe3ynrar Ha U3M0JI3BaHE HA TEXHUKH
3a e()eKTUBHO yINpaBleHUE Ha mopTdeia, ce pa3riaekaaT Karo 00e3neueHue  OTroBapsT Ha
KPUTEPUUTE TIO YIL. O.

Yia. 2. Onenkara Ha obe3nedyeHusita moiaydeHu ot D ,,JIIKb AxrtuB“ B pesynarar Ha
W3MOJI3BaHe HAa TEXHUKU 32 €()EeKTHBHO YIpaBJICHHE HA TOPTQeEiia, KaKkTO W Ha TIAXHOTO
pEUHBECTHpPaHE Ce U3BBPIIBAT OT CiIykutenute Ha OTaen ,,AHallu3 U yrpaBieHHe Ha pUCKa“.

3agbiKeHHs] HA YIPaBJISIBAIIOTO APYKeCTBO

Y. 3. Ilpu uzuncnsBanero Ha nparosete 1o 4i. 45 u 46 3AKNUCAIIKH ce BximtouBa pruckoBaTta
excrio3uuss Ha JI® ,IIKb AxkTuB® KbM HacpellHa CTpaHa B pe3yJiTaT Ha CHCIKU C
M3BBHOOPCOBO THPTYBaHU JICPUBATHBHA MHCTPYMECHTH M TEXHUKH 32 €()EKTHBHO YIPaBIICHUE
Ha moptdeitn. Otnen ,,AHanu3 U ymOpaBieHHE HA PUCKA™ CbC CHACUCTBUETO Ha OTHEIN
,,YTIpaBJIeHUE Ha MOPTQEIIIN U KOJICKTHBHI HMHBECTHIIMOHHHU CXEMHU“ CJIC/IH 3a CIIa3BaHETO Ha
orpannyeHusta B noprdeina va JId ,,IIKb Axtus®.

Y. 4. B cayyaii, ue 1@ ,,IIKb AxTuB* nonydyaBa obe3neueHue 3a He mo-manko ot 30 Ha cTo
OT CBOMTE aKTHBH, YTPaBJISABAIIOTO JPYXKECTBO € JJIBKHO Ja pa3paboTH M Ja Ipuiiara
MOJIUTHUKA, KOSITO Ja rapaHTHpa M3BBPIIBAHE HAa CTPEC-TECTOBETE NPU HOPMAIHU M IPH
W3BBbHPEIHM YCIOBHS Ha JIMKBUIHOCT, TaKa 4Ye Ja Ce JaJie Bb3MOKHOCT Ja CE OLIEHU JIMKBUIHUS
puck BsB J1® , IIKb AkTuB®, cCBbp3aH ¢ 00€3MeYEHUETO .

N3uckBanusi KbM 00e3ne4eHUueTo

Ya. 5. (1) (u3m. 01.2023 r.)B cayuaunte, Korato oT uMeTo | 3a cmetka Ha JID ,,IIKb AxTus*
Ce M3BBPIIBAT CIEIKU C W3BHHOOPCOBU (PMHAHCOBU JCPUBATH M C€ HM3IOJ3BAT TEXHUKH 32
edeKTUBHO yIpaBieHHe Ha mopTdeiina, BCIko obe3neueHre, N3MoI3BaHo 3a HaMalsBaHEe Ha
pUCKOBaTa SKCHO3UIMSA KbM HacpellHaTa CTpaHa, IO BCAKO BpEME OTrOBaps HA CJICIHUTE
KPUTEPUU:

1. TMKBHUHOCT - BCSAKO 00e3MeUeHue, KOSTO HE € MOJIYICHO B MTAPUYHU CPEJICTBA, CIIC/IBA
Jla ©Ma BUCOKa JIMKBUTHOCT U J1a c€ ThPryBa Ha peryIupaH na3ap Wid B MHOTOCTpaHHa CHCTeMa
3a THPTOBHS C MMPO3PAYHO ONPEACIITHE Ha IIEHUTE, Taka e Jla MOXe J1a ObJIe MPoIaIeHO ObP30
Ha IIeHa, OJIM3Ka 10 OCTOMHOCTSIBAHETO Mpeau MpoAak0aTa; MoIy4eHOTo obe3neueHue cieaBa
Jla oTroBaps Ha n3uckBanusTa Ha wi. 49 3J[KUCAIIKU;

2. oleHSIBaHE - MOJYYCHOTO 0Oe3MleueHne clie/iBa Aa Ob/ie OICHSIBAHO Hal-MaJKO €IUH
BT Ha JICH M aKTHBH, TIOKAa3BaIllH TOJIIMa H3MEHYMBOCT Ha IIEHATa, HE ClIe/[Ba Ja Ce MprUeMaT
KaTto obe3rneueHne, OCBeH ako He ca MPEIBUJCHH JOCTAThUYHO KOHCEpBATHBHU pPaBHUIIA HA
eBEHTYAJTHH 3ary0u;3. Ka4eCTBO Ha eMUTEHTA - TIOJy4EeHOTO 00e3IeueHUE CIIe/[Ba JIa € C BHCOKO
KauecTBO; 4. Kopemalus - 00€3Me4eHHETO, TOTYYEHO OT KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa,
cirenBa J1a ObJ1e U3/1aJICHO OT CYOEKT, KOMTO € He3aBUCUM OT KOHTPAreHTa M OT KOWTO Ce OYaKBa
Jla HE TIPOSIBH CHJTHA 3aBUCUMOCT OT Pe3yJATaTUTe OT JeHHOCTTa Ha KOHTPAareHTa,

5. nmuBepcudukanus Ha o00e3leueHneTo - OO0e3MeYeHHeTo cieaBa Ja Obe
TUBEpCcU(PHUIIMPAHO MO OTHOIIEHUE HA IbPXKABH, Ma3apu U €eMUTEHTH, KaTO PUCKBT 3a JaaeH
eMUTeHT He HauxBbpiasd 20 % OT HeTHaTa CTOWHOCT HAa aKTUBHUTE HA KOJCKTHBHATA
WHBECTUIIMOHHA CXEMa;

6. pUCKOBETE, CBbP3aHH C yIPABICHUETO Ha 00E3MEUYEHUETO - TE3U PUCKOBE CJe/iBa Ja ca
UICHTH(QUIMPAHU, YIPaBISBaHH M CMEKUYEHH IOCPEICTBOM IIpolleca 3a YIpaBICHHE Ha



pHUCKa;7. IpH TPEXBBPISHE HA NI MOJYYCHOTO OOE3MEYCHHE Ce ABPXKHU OT ACTIO3UTaps Ha
KOJICKTHBHATa MHBECTUIIMOHHA CXEMa;

8. KOJICKTMBHATa WHBECTUITMOHHA CXEMa MOXKE J]a MPUCTHIIH KbM U3ITBIHCHHE BHPXY
MOJTY4eHOTO 00e3IMedYeHrue 1Mo BCSIKO BpeMe 0e3 IM030BaBaHE Ha HACpEIHATa CTpaHa WIIH
o100peHue OT Hesl;

9. HemapuYHOTO 00E3MEUYCHHE HE MOXKE JIa CE MPOo/IaBa, PEMHBECTHPA WUJIU 3ajara,

10. mapuyHOTO O0OE3MEUEHNE MOXKE CaMo J1a Obe:

a) BJIOYKEHO Ha JETO3uT B Juiie 1o wi. 38, an. 1, t. 6 3AKUCAIIKU;

0) MHBECTUPAHO BHB BUCOKOKAUYECTBEHU JbP)KABHU [IEHHU KHUXKQ,

B) M3II0JI3BAHO 3a IEJIMTE Ha OOpaTHU PEIo CICNKH, IPU YCIOBHE Y€ CACIKHTE ca C

KPEAUTHU MHCTUTYIIMH, KOUTO ca 00EKT Ha MpyACHIMAIEH HAaa30p, U ue JloroBopHuUs

dboHI MOXE MO BCAKO BpeMe Jia MOJYYd OOpaTHO MbJIHATA MapHYHa Cyma 3aeJHO C

J'bJDKUMHTE JINXBU;

I') MHBECTUPAHO B KPAaTKOCPOYHHU (POHIOBE HA MAPUIHHS T1a3ap.

(2) IMapuunoto oGe3neuenue no ain. 1, T. 10 ce mHBeCTUPA, KaTO Ce CHa3BaT MPHUHIUIIUTE 32
nuBepcudUKAIS, TPUIOKUMH KbM HEITAPUYHOTO 00€3eUCHUE,

(3) MapuunoTo obe3neuenue mo ai. 1, T. 10, 0. ,,a* ce HHBeCTHpA caMO B OAHKH, 32 KOUTO HE €
Hajuie nHpopMalus, 4ye mpe3 MocAeAHUTE 3 KaJeHAApHHU TOAWMHHU CE € Hajarajia JUKBUIHA
MOJIKperia OT CTPpaHa Ha MECTHUTE MM IPABUTEJICTBA.

HM3KI109eHN OT 00IHTE N3NCKBAHUSA KbM 00e3MeYeHUuATAa

Y. 6. 1D ,,lIIKb AxkTUB* MO’KEe J]a HAIBUIIIA OTPAaHUYCHHTA 32 TUBEPCU(UKAIIS TI0 WI. 5, aJl.

1, T. 5 B cimyyait, ako 00€3MeUEHUETO € B pa3IMUHU MPEXBHPIMMHU IIEHHU KHI)KA U MHCTPYMEHTH
nLan

Ha TApUYHUS Tas3ap, U3JaJeHH OT HAKoe OT junara mo wi. 38, am. 1, 1. 9, OykBa "a
3AKUCAITKHA npu cna3BaHe Ha u3nuckBanuarta o wi. 47, an. 4 3JKUCAIKHA.

Yn, 7. 10 ,,UKb AxtuB“ Moxe na mnpueMa KaTo oOe3redeHue (PUHAHCOBU AaKTUBH,
HaaxBbpJAK 20 HA CTO OT HETHaTa CTOMHOCT HAa aKTUBUTE MY, KOTaTo T€ ca U3aJCHHU OT
HAKOSI OT IbpkaBuTe WieHkH Ha EC, KakTo M Ha BCUYKH PETMOHAIIHY WJIM MECTHUTE OPTaHH B
CTpPaHUTE YJICHKH, EMUTHUPAIIN WIA FapaHTUPALY [IEHHU KHIXKA.

Ya. 8. AP ,IUKb AxtuB“ Moxe Aa mnpuema KaTo obe3rnedeHue (PUHAHCOBU AaKTHBU
HaaxBbpyAnM 20 Ha CTO OT HETHAaTa CTOWHOCT Ha aKTUBUTE CU MHCTPYMEHTH H3JaJI€HU OT
nyOIMYHUTE MEXTyHapOJHU OpraHU3alMK C MHBECTUIIMOHEH KPEIUTEH PEUTHHT Ha [TIOHE e/THa
OT roJieMuTe TpH peiTuHroBu arennmu — Standard & Poors, Fitch wmun Moody’s.

PennBecTHpaHe HA MapUYHHUTE 00e3NeYeHH

Y. 9. B ciyyait, ue 1P ,,LIKb Axtus* npunodue napuunoro odesneuenue, ¥/ ,,lIKb Acerc
MeHUKMBHT, 0TI ,, Y IpaBJieHue Ha NOPTHENHIN 1 KOJIEKTUBHU HHBECTUIIMOHHU CXEMU ce
pasnopexJa C Hero ChIVIACHO HMHBECTHIIMOHHATa cTparerus 3aiokeHa B [Ipocrekra u
[IpaBunara na 1@ ,,lIKb Axtus®.

IIpeaxoaHy U 3aKJIIOYMTETHH Pa3nopendu

Ya. 10. Heypenenute B Ta3u NMOJUTHKA MPaBUia U MPOIEAYPU OTHOCHO OOE3MEeYeHUsITa U

peuHBecTHpaHeTo Ha mapuuHuTe ooesneuenus Ha [1d ,, [IKb AxkTuB* ce u3BbpiBat ch00pa3sHoO

IIpocnekra u IlpaBunara Ha J|d , IIKb AxTuB®, kakto u IlpaBunara 3a oljeHKa Ha pHCKa Ha
M

A ,,IIKb AKkTuB* win B MPUII0KMMOTO 3aKOHOIATEIICTBO.



§ 1. Te3u npaBuna ca npuetu ot CbBera Ha nupekropute Ha Y/ ,,lIKb Acerc MenumxmMbHT
EAJl na 10.02.2017 r., u u3mMeHenn c nportokos Ha CwvBera Ha aupekropute Ha Y] ,,LIKb
Acerc MenuxmbaT EAJ[ o1 10.01.2023 1.



