OBLLN YCNTIOBUA

HA Y[ “LUKb ACETC MEHUXXMBHT” EALl
3A YNPABNEHUE HA NOPTOEUNUTE
HA UHBECTUTOPU, BKNMKOYUTENHO NOTPDEN HA NPEANPUATUE 3A KONEKTUBHO
MHBECTUPAHE N U3BBPLUBAHE HA IPYTY AONBIHUTENHW YCIIYI'U CBIMACHO
UJl.86,AN.2 OT 3OKNCAMNKHU

PA3LQEIN |

OBLUU INMOJIOXKEHUA
Yn. 1. (m3m. 2017 r) HactoswmTe obwm ycrnosus ca npuetun ¢ pewerHve Ha CbBeTa Ha AMpekTopuTe
Ha ynpasnaBallo APYXeCTBO C:
¢dupma: “UKB Acetc MeHnopxmbHT” EALL;
ceganuwie v agpec Ha ynpaBneHue: rp. Codua, p-H Cpepeu, 6yn. “Llapurpagcko woce” Ne
87;TenedoH: (+359 2) .9817436, cpakc: (+359 2) 981 49 98, e-mail: office@ccbam.bg nHTepHeT
cTpaHuua:www.ccbam.bg
npegMeT Ha AEWHOCT: YMpaBfeHUWe Ha AEWHOCTTa Ha KOMEKTMBHW WHBECTULMOHHW CXEeMW Mo
cvucbna Ha 3OKUCAOMKWU 1 Ha WHBECTUUMOHHM OpY)XEecTBa OT 3aTBOPEH TWUM, BKIOYUTENHO
ynpaBreHne Ha MHBECTULMUTE; adMUHUCTPUPaHE Ha OANOBETE UMKU akuumMTe, BKIIOYUTENHO MPaBHU
N CYETOBOAHM YCMyrn BbB Bpb3Ka C YMNpaBlieHWE Ha aKTMBWUTE, WCKaHWS 3a WHopmauus Ha
WHBECTUTOPUTE, OLlEHKA Ha aKTUBMTE W U3YMCNSABAHE LeHaTa Ha [JAnoBeTe WunM  akuuuTe,
yrpaBneHne Ha pucka, KOHTPOI 3a CrnasBaHe Ha 3aKOHOBUTE U3MCKBaHWS, BOOEHE Ha KHuUrata Ha
npuTexartenuTe Ha AsnoBe UMW akuMoHepuTe, pasnpeeneHve Ha AMBUMAEHTU U APYru nrallaHus,
nsgasaHe, npogaxba n obpaTHO M3KynyBaHe Ha OAMNOBE WNU akuuK, M3NbIHEHWE Ha [OroBOpM,
BOJEHE Ha OTYETHOCT; MApPKETUHIOBM YCIyru; ynpaBrneHne, B CbOTBETCTBME CbC CKIMOYEH C KNNEHTa
JOroBOp, Ha MHOMBUAYyaneH MopTdens, BKMOYUTENHO TakbB HA WHCTUTYLMOHANEH WHBECTUTOP,
BKIOYBALY, (PMHAHCOBU MHCTPYMEHTM, MO cobcTBeHa npeleHka, 6e3 cneuvanHu HapexgaHus Ha
KNMeHTa; NpeaocTaBsiHe Ha MHBECTULIMOHHWN KOHCYNTaLMM OTHOCHO (hMHAHCOBW UHCTPYMEHTH;
nputexaBawo nuueH3 Ne 24-Y[1/18.01.2007 3a u3BbplUBaHe Ha AEWHOCT KaTo YynpasrisiBallo
apyxectBo no PeweHne Ha Komncuarta 3a conHaHcoB Hagsop Ne 42 — Y[1/17.01.2007r;
C efuHeH naeHTudukaumoHeH koa no BYJICTAT 175225001; HapuyaHo no-gony “ynpaBnsiBallo
ApyxecTBo”.

Un. 2. (1) YnpaBnaBawoTo ApY>KECTBO U3BBbPLLBA CNeAHUTE BUO0BE AEWHOCTMU:

1. ynpaBneHue Ha 4eAHOCTTa U MHBECTULMUTE HA KONEKTUBHU UHBECTULIMOHHU CXEMU, BKITKOUNTENHO
WHBECTULIMOHHN OpYXeCTBa OT OTBOPEH TwuM, AOrOBOPHU hOHAOBE, OANOBU TPBCTOBE M Ap. MOA.,
KaKTO 1 Ha MHBECTULMOHHW OpY>KeCTBa OT 3aTBOPEH TUM, OTHOCHO:

a) MHBECTMPaHE B LIEHHW KHMXXa Ha NPUHLMNA Ha pasnpederneHve Ha pucka Ha napudHu cpeacTea,
HabpaHu Ype3 NybnNnYHO NpegnaraHe Ha akUMu UIn OSAroBe;

6) npogaxba Ha uHBecTUTOpUTE N 0O6PaATHO U3KYNyBaHE Ha akUMWM HA MHBECTULMOHHO APYXECTBO OT
OTBOPEH TUM OT UMETO Ha UHBECTULIMOHHOTO APYXECTBO, U Ha OAMNOBE OT LOrOBOPEH (hoHA OT CBOE
nme, 3a cMeTka Ha oHAa;

B) aAMWHUCTpPUpaHe Ha OAMNOBETE WU akuuuiTe, uU3gafdeHn OT [OroBOpHM (pOHOOBE, CbOTBETHO
WHBECTULIMOHHUN OPY>KECTBA, BKITHOUYUTENHO NPaBHU M CYETOBOLHM YCIyrM BbB Bpb3Ka C yrpaBneHne
Ha aKTMBUTE, UCKaHWs 3a MHGOPMaLMs Ha MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE U M3YUCISIBAHE
LueHaTa Ha OsnoBeTe MM akuMmMTe, KOHTPOS 3a Cra3BaHe Ha 3aKOHOBUTE M3UCKBAHWS, BOAEHE Ha
KHAraTa Ha nputexarenute Ha OANoBe UNKN akUMOHepUTe, pasnpedeneHne Ha OUBUOEHTU U Opyru
nnawaHus, n3gaBaHe, BOAEHE Ha OTYETHOCT,;

) MapKETUHIOBM YCIyTH.

2. ynpaBneHue Ha nopTdenny, BKMIOYBALLM LIEHHU KHWXa, Ha WHBECTUTOPW, BKMOYUTENHO Ha
WHCTUTYLIMOHANHN WMHBECTUTOPWU - MEHCUMOHHM (HOHAOBE, 3acCTpaxoBaTENHWU APYXecTBa W Opyru
WHCTUTYLIMOHAIHN UHBECTUTOPU MO cOOCTBEHA NpeLeHka, 6e3 cneumanHn HapexaaHusa Ha KIneHTa.
3. NpegocTaBsiHe HA MHBECTULMOHHM KOHCYNTaLMN OTHOCHO LIEHHWU KHUXA

(2) (n3m. — 2012) UHBeCTUUMOHHUTE nopTdennum no an. 1, 7. 1, 6.”a” moraT ga BKM4YBaT U Opyru
NUKBMAHW (PUHAHCOBK aKTUBW, Pa3fIMYHKN OT LIEHHU KHMXa U npeasuaeHn B yn. 38 3AKUCOMKU.

(3) NuBectuumoHHUTe nopTtdpernnum no an. 1, T. 2 moraT Aa BKMYBaT U APYrM aKTUBW, PasnuyHu OT
LEHHM KHWXKa, ako TOBa € AO0MyCTUMO OT 3aKoHa.

(4) YnpaensBaLoTo ApYKECTBO HE MOXe [a M3BbPLUBA APYrY TbProBCKM COAENKU, OCBEH KOrato ToBa
€ Heobxo4MMO 3a OCbLLECTBSIBAHE NpeaMeTa My Ha AeNHOCT CbrnacHo Y. 2.

(5) (HoB — 2012) BbB Bpb3ka C AENHOCTUTE N3OPOEHN B TO3M YN.2 M CbIMacHO U3NCKBAHUATA Ha Yrl.
101, an.2 ot 3OKNCAIMKW, YnpaBnsaBawoTo OAPYKECTBO € ANMbXHO Aa npepoctasn B KOH B 14-
OHEBEH CPOK OT y3HaBaHeTO 3a pelweHne Ha KomucuaTa 3a oTHeMaHe Ha nuueHsa my, lMnaH 3a
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ypexnaHe Ha OTHOLWEeHUATa CU C KIUMEHTUTE.

Un. 3. (1) YnpaBnsiBawwoTo ApyxecTBo ycTaHoBsiBa Te3n Ob6wun Ycnosus, npeasaputenHo ogobpexmn
oT KomucuaTa, 3a cknioyBaHe M U3NbIHEHUE Ha AOroBOpWU C NMPeAMET yrnpaBrneHue OeNHOCTTa Ha
WHBECTULIMOHHWN OPY)KECTBa, KakTO U ynpaBrieHne Ha NnopTdennn OT LEHHW KHKa W/vnm napu Ha
WHBECTUTOPM, BKIIOYUTEINHO Ha MHCTUTYLIMOHAIHMW.

(2) OertHocTTa Ha goroBopHM hOHAOBE Ce ynpaBnsBa OT YNpaBnsBalloToO APYKECTBO Mo peaa v npu
ycnosusTa, npeasugeHm B [NpaBunarta Ha CbOTBETHNUSI OTOBOPEH QOHA, .

Un. 4. (1) MbNHMAT TekcT Ha HacToAwmTe O6LWM YCnoBums cTaBa YacT OT KOHKPETHWUSI JOroBOpP CbC
CbOTBETHOTO MHBECTULMOHHO APYXECTBO UMK APYr MHBECTMTOP (HapudaH no-gony “KnuneHt”), KouTo
W3PNYHO 1 MUCMEHO € 3asiBUN, Ye M npuema.

(2) YnpaBnsiBallOTO OPYKECTBO HE MOXe [a CKMNYBa KOHKPETEeH OO0roBOop 3a ynpasreHue Ha
noptdenn ¢ HenpodecnoHaneH MHBECTUTOP, YMETO ChAbpPXKaHME Ce OTKMOHsBa OT ogobpeHuTe OT
KomucunsaTa, cboTBETHO OT 3amecTHUK-Npeaceaatens, obLum ycnoBus, OCBEH akO OTKIIOHEHUETO € B
SIBEH MHTEpEeC Ha KINUeHTa.

(3) Hactoswute O6wm Ycnoeust oOBbP3BAT CTpaHUTE MO OOroBOpM C npeameTa no yn. 3, an. 1,
JoKaTo Mexay TAX OeNCTBaT KOHKPETHUTE JOroBOPU 3a ynpasrieHueE.

M3non3BaHu cbKpalleHus:

3MMNUK — 3akoH 3a nybriMyHOTO npegniaraHe Ha LIEHHW KHUXKa

3OKUCAOMNKUA — 3akoH 3a JenHOCTTa Ha KOMEKTUBHUTE WHBECTUMLMOHHW CXEMW M Ha JOpyru
NpeanpuaTUS 3a KONEKTUBHO MHBECTMPaHe

Hapepn6a Ne 44 (u3m.2017 r.)- Hapenba Ne 44 ot 2011 r. 3a M3UCKBAHMATA KbM AEWHOCTTA Ha
KONEKTUBHUTE MHBECTULMOHHU CXEMU, YNpaBnsaBalLMTe APYKECTBA , HALMOHANHUTE MHBECTULMOHHU
doHOoBe M nuuara, ynpasnssally anTepHaTUBHU MHBECTULNOHHM hoHO0BE

Hapep6a Ne 38 (M3m.2017 r.)— Hapepba Ne 38 ot 2007 r. 3a uanckBaHusiTa KbM OEWHOCTTA Ha
WHBECTULIMOHHWUTE NOCPEegHULN

Hapepg6a Ne 7 (M3m.2017 r.)- Hapegba Ne 7 ot 2003 r. 3a nsanckBaHusATa, Ha KouTo TpsibBa Aa
oTroBapaT usnyeckuTe nuua, KOMTo No AOroBOP HEMOCPEACTBEHO M3BBLPLUBAT CAENKM C (DUHAHCOBM
WHCTPYMEHTU U MHBECTULMOHHWN KOHCYNTauun OTHOCHO (PUHAHCOBU MHCTPYMEHTU, KaKTO U peda 3a
npngobrBaHe n OTHEMaHE Ha NPaBOTO Aa YNpaXHABAT TakaBa ENHOCT

Komucusrta — Komucusa 3a douHaHcoB Hag3op Ha Penybnvka bbunrapus

3amecTHuK-npeaceparena — 3amecTHuk-Npeacenatens Ha Komucusata 3a dmHaAHCOB HaA3op,
pbKkoBoAeL ynpasneHne «Haasop Ha MHBECTULMOHHATa AENHOCT»

3MMUI — 3akoH 3a MepkUTe cpeLLly U3nupaHeTo Ha napu

3MO®T - 3akoH 3a MepkuTe cpeLly oMHaHCMpaHeTo Ha Tepopusma

KWUC - KonekTnBHa MHBECTULMOHHA cXxemMa

YA - YnpasnsaBaLlo OpYyXeCTBO



PA3LOEN I
HOPMATHUBHU N3NCKBAHUNS N OFPAHUYEHNSI KbM JEMHOCTTA HA YIPABIJISIBALLOTO
APYXECTBO

Yn. 5. YnpasnsBawoTo APYKECTBO € ASTbXKHO:

1. ga TpeTnpa paBHOCTOMHO 1 CrpaBeasIMBO KONMEKTUBHUTE MHBECTULMOHHU CXEMW U nuuaTa, YMaTo
OEenHOCT nnu nopTdenn ynpasnsea;

2. Npu ynpaeneHue Ha AewHocTTa unu noptdenna Ha KnueHT ga gencrsa YeCTHO, cnpaBennvBo,
KaTo npodpecnoHanucT, ¢ uen 3awimMta Ha UHBECTUTOpPUTE U ocurypsiBaHe CTabunHocTTa Ha nasapa
Ha LIeHHW KHWXa; Aa nonara rpmwkaTta Ha Jobpusa Tbprosey 3a MHTepecute Ha cesouTte KnueHtn v ga
npeanoynTa TEeXHUs UHTepec nped CoBCTBEHMS, KakTO M Oa M yBedoMsBa 3a pucKkoBeTe OT
COENKUTE C LIEHHWN KHUXa;

3. Oa TpeTupa paBHOCTOMHO cBouTe KnneHTu n ocurypy nHBeCTUpaHe Ha akTuBuTe OT nopTdernna
Ha BCEKM KINWEHT OTAENHO M aBTOHOMHO OT TOBa Ha OCTaHanuTe KNneHTwy,

4. na n3mckea oT CBOUTE KIIMEHTU MHAOpMaLmaTa no yn. 28 ot HactoAwmuTe Obwm Ycnosus;

5. (n3m.- 2012) pa npegocTaBu MO MOAXOASL, HAYMH HA BCEKW MHBECTUTOP, XEraely Aa CKIH4M
[0roBop 3a ynpasneHue, UHPOpMaUna OTHOCHO OpraHmsauusiTa Ha CBOsiTa AEMHOCT, BKITHOYUTENHO
nHpopmaums no un. 140, an. 1 ot Hapepba Ne 44, nocnegHusi cn npepcrtaBeH B Komwucusta
hvHaAHCOB OTYeT, KakTo M uHdopmauus 3a pasxoguTe Mo BUMAOBE, KOUTO e 6baat noetn oT
WHBECTUTOPA, CbOTBETHO OT YMNPaBsABaLLOTO APYXECTBO;

6. OJa ocblUecTBsABa WHBECTULMOHHATA MOMMTMKA C Orfed nocturaHe WHBECTULMOHHMTE Lenu Ha
yrNpaBnsiBaHOTO UHBECTULIMOHHO APYXECTBO;

7. oa cnasBa MHBECTULMOHHUTE OrpaHUYeHMs CbIMacHO 3akoHa, ycTaBa, NpocnekTa (ako uMa TakbB)
W [oroBopa 3a ynpasBneHuMe C NUUeTO, YUATO AEeNHOCT wunvM nopTdenn ynpaensBa, Kakto W
opgobpeHnTe OT 3aMeCcTHUK-Npeacenatens npasuna 3a OLeHKa Ha nopTdenna u onpefensHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha KONEKTUBHUTE WHBECTULMOHHWU CXEMU U WHBECTULIMOHHUTE
Opy>XecTBa OT 3aTBOPEH TUM, YUATO OENHOCT ynpaBsnsBa;

8. Npu nomnckeaHe OT ynNpaBUTENHUS UNW KOHTPONHUA opraH Ha KnueHTa, ga ce MoTuBMpa NMCMEHO
3a fafleHO MHBECTULIMOHHO pelleHue (HapexaaHe), oTnpaBeHo A0 MHBECTULMOHEH NOCPEedHUK, KaKTo
W Oa npegoctaBu B NMUCMeHa dopma uganata HanuyHa npu Hero mHdopmauus BbB Bpb3ka C
0afeHOTO MHBECTULMOHHO HapexaaHe;

9. pa uHdopmupa KnueHta He3abaBHO M B nuUcMeHa opma, KOrato YCTaHOBU HapylleHue Ha
OorpaHu4eHusaTa 3a MHBECTUPAHE;

10. pa npegocTaBsa Ha MHBECTUTOPUTE U Ha akuMoHepuTe Ha cBouTe KnueHtu, HeobxogumaTta um
WHbopMaLnsi CBOEBPEMEHHO, TOYHO M MO JOCTBMNEH 3a TAX HAYMH, B CbOTBETCTBME CbC 3aKOHA;

11. Npy M3NbAHEHNE Ha 3a4bIDKEHMATA CU MO JOroBOpP 3a YNpaBfieHNe Ha AenHocTTa Ha KnueHT -
WHBECTULIMOHHO OPYXECTBO, fja Ce PbKOBOAM CaMO OT MHTEPECUTE Ha HEroBUTE akLNOHEpPHU;

12. pna npepoctaBu Ha KnueHTa uyanaTta HanmuvyHa nNpu Hero AOKyMeHTaums u nHdopmauums BbB
Bpb3ka C M3MbIHEHWETO Ha [OroBopa 3a yMpaBfeHUE He MO-KbCHO OT MeT paboTHW OHU cnepf
npekpaTaBaHeTo Ha Aorosopa.

13 (HoBa — 2012 r.) npu nNpegocTaBsHe Ha ycnyru , pasnuyHn oT Teau no un.86, an.2, 1.2 or
3OKUCAMNKW, Ha HoB HenpodecnoHaneH KnueHT YnpaensBalloTO OPYXECTBO MYy MpeaocTaBs Ha
XapTUEH HOCUTEN UMK Ha ApPYr TpaeH HocuTen nHopMaLms 3a OCHOBHUTE NpaBa U 3agbJPKEHUS Ha
KnveHTa n YnpaensBawoTo OPYXECTBO, BKMOUMTENTHO 4pe3 NpefocTaBsiHE Ha npunaraHute oT
apyxecteoto O6LWm ycrnoBus.

Un. 6. YnpaBnaBawoTo APY>KECTBO HE MOXeE:

1. pa npenoctaBA Ha OTAENHU WHBECTUTOPU WM WHBECTUMLMOHHU MOCPEeOHUUM MHopmauusa B
peanHo BpeMe OTHOCHO CTPYKTypaTa U CbCTaBa Ha akTUBWUTE Ha KONMEKTUBHA MHBECTULMOHHA CXeMa,
OCBEH aKko Tasun WHopmaums ce npeaocTaBs €AHOBPEMEHHO Ha BCUYKUM WMHBECTUTOPU WUNKN e
nybnunyHo onoBecTeHa. ToBa orpaHNYeHnEe He ce OTHacsA 40 MHBECTULMOHHUTE NOCPEOHULIN, C KOUTO
WHBECTULIMOHHOTO OPYXEeCTBO, CbOTBETHO YNpaBnsBaLLOTO APYXECTBO, MMa CKIOYEH AO0roBop 3a
U3NbIHEHWE Ha WHBECTULIMOHHU HapexAaHwus, ako UHpopmaumsta ce npefoctaBsa 3a Lenute Ha
U3NbIIHEHWe Ha Jorosopa.

2. 0a N3BbpLUBA AEWHOCT M3BBH MHBECTULMOHHUTE LIEeNM U CTpaTerMs Ha KIIMEeHTa Taka, KakTo ca
3anucaHu B ycTaBa, NPOCneKTa Ha KNnMeHTa (ako MMa TakbB) 1 B OrOBOpa 3a YrpaBleHune;

3. 0a B3eMa WHBECTMUMOHHM PpELIEHUs U [a [aBa HapexaaHusi, OpUM M [a ca B paMkuTe Ha
WHBECTULIMOHHUTE LieNn 1 cTpaterys Ha cBos KnueHT, ako He ro e mMHgopmupano no noaxonsiy
HayMH 3a noTeHuManeH KOHMMUKT Ha uHTepecu. B TO3uM cnyyan ynpasnsBalloTO APYXECTBO €
OITBXHO Aa nomucka oT NuueTo npeaBaputenHo ogobpeHne 3a B3eTOTO MHBECTULMOHHO peLLEHNE;

4. pga nonyyaBa fJoxon noAa dopmarta Ha OTCTbMKA OT KOMUCUMOHHWUTE Bb3HaArpaxaeHust Ha
WHBECTULIMOHHUTE MOCPEAHULM, Ype3 KOUTO Ce U3MbIMHABAT HapeXaaHuaTa My, Unu aa nornyyasa
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OpYyrn OOXO4M UMW HemapuyHW CTUMYIM, ako C TOBa Ce nopaxga KOHMMUKT Ha MHTepecu unu ce
Hapywasa 3agblKeHMeTo Ha YnpaBnsdBallOTO APYKECTBO 3a pPaBHOCTOMHO W ChlpaBeanvBo
TpeTupaHe Herosute KnueHTM M 3a nonaraHe Ha AbMKMMaTa rpwxa 3a 3alimta Ha TexHuTe
NHTEpecw;

5. fa n3BbpLUBa 3a cCMeTKa Ha cBoW KrneHT pasxoau, KOMTO He ca U3PUYHO NOCOYEHU B 0rOBOpa 3a
yrpaBneHue;

6. Oa npegoctaBs HeBsApHa wnu 3abnyxgaBawia WMHPOPMAaUMs, BKIOYMTENHO 3a CbCTaBa,
CTOMHOCTTa W CTPYKTypaTa Ha akTuBuTe OT noptdenna Ha KnueHTa, KakTo M 3a CbCTOAHUMETO Ha
nasapa Ha UeHHU KH1Xa;

7. oa n3nonaea akTmeuTe Ha KnmneHTa 3a Lenu, KOMTO NMpOoTMBOPEeYaT Ha 3aKkoHa, Ha akToBeTe Mo
npunaraHeTo My UNn Ha CKMOYEHNs C NULUETO A0roBOp 3a ynpaBreHue;

8. 0a n3BbpLLBa AEVNHOCT MO MHBECTMPAHEe Ha CpeAcTBaTa Ha KIMEHT B LEHHU KHUXA B HapyLleHue
Ha HOpMAaTMBHO yCTaHOBeHa 3abpaHa NN NHBECTULIMOHHWN OrpaHnyeHuns;

9. (n3m.- 2012, 2017 r.) pa MHBeCcTUpa COBCTBEHNSI CU KanuTamn B aKkTUBM pasfuyHU OT akTUBUTE U
HaYMHUTE Ha WHBECTMpaHe, M OorpaHuveHudTa nocoveHn B [lpaBunata 3a uWHBecTUpaHe Ha
cobCTBEHM cpeAcTBa Ha YNpaBnsaBaLLloTO APYXKeCTBO;

10. ga usBbplIBa OpYrv TbProBCKM CAENKWU, OCBEH KOraTo TOBa € HEODXOAMMO 3a OCbLUECTBABaHe
Ha OEeNHOCTTa Mo Y. 2, KaKTo U Ja NpeAocTaBs 3aeMu unu ga 6bae rapaHT Ha TpeTu nnua;

11. oa MHBeCTUpa YacT Unu Lenns nopTgenn Ha KIMMeHT B akLMM Ha MHBECTULIMOHHU ApYXeCcTBa unm
OanoBse Ha OOroBOpHU POHOOBE, KOUTO TO YNpaBrisiBa, OCBEH akO He e MOonyyuno npeasaputeriHo
nMcmMeHo ogobpeHne 3a ToBa OT KITMEHTA;

12. (n3m.- 2012) ga n3nbhHABa HapexgaHus 3a NoKynka unm npogaxba Ha LeHHM KHWXa 3a cMeTKa
Ha KnveHTn, ocBeH npu nybnmyHO npegnaraHe (npogaxba) Ha akuMM wunu OanoBe  Ha
WHBECTULIMOHHO [OpPYXECTBO OT OTBOPEH TWUM UMM AOroBOpeH (pOHA, MpU MbPBUYHO MNYBMMYHO
npeanaraHe WUNu CAENKA C ObPXKaBHWU LIEHHW KHWXA W3BBH perynupaH nasap, Kakto U CAenku c
LeHHN kHwka no 4n. 38 ot 3OKMCOINKW, korato 3anucBaHeTO, CbOTBETHO CAENKUTE C LEeHHUTE
KHUXa, MOXe Aa cTaBa oT YNpaBnsaBaLwoTo APYKECTBO.

13. (n3m.- 2012) ga M3nbIHSABA HapeXxaaHus 3a NoKyrnka unu npogaxbta Ha LieHHW KHMKa 3a cMeTKa
Ha KnueHTn, ocBeH NpuM MbPBUYHO MNYONMYHO npepraraHe WM CAENKU C LEHHW KHWXKa U
WHCTPYMEHTU Ha napuyHua nasap no un. 38 ot 3OKWCAMKW, korato 3annucBaHeTO Ha LEHHUTE
KHUWXa, CbOTBETHO COENKMTE C LIEHHW KHMXKa WU MHCTPYMEHTW Ha MapuyHus nasap, moraT ga ce
M3BBbPLLBAT OT YNpaBnsaBaLloTO APYXKeCTBO.

Yn. 7. (1) lMNMpun ocbliecTBABaHEe Ha AEMHOCTTa CY YNpaBnsBalloTO APYXECTBO € AMbXHO Aa nasu
TbProBCKUTE TanHW Ha cBouTe KNUeHTU n TeXHUSA TbProBCKU NPECTUXK.

(2) YUneHoBeTe Ha ynpaBUTENHUTE U KOHTPOSIHUTE OpraHu Ha YNpaBnsaBawoTo OPYXECTBO, HEroBUTE
CNYXUTENU W BCUYKM OpyrM nuua, pabortewm 3a YNpaensBawoToO APYXECTBO, He MoraT Jda
pasrnacsBaT, OCBEH akO He ca OMpaBOMOLLEHM 3a TOBa, W Aa nons3eaT 3a obnarogetencreaHe Ha
cebe cu nnn Ha gpyrm nuua dakTm n ob6CTOATENCTBA, 3acAraliM HanuM4yHOCTUTE M onepaummTe no
CMETKUTE 3a LEeHHW KHWXa 1 3a napu Ha KnueHTu Ha YnpasnaBalloTo APYXKECTBO, KaKTO U BCUYKU
apyrm daktu u obcTosiTencrsa, NpeacTaBnsaBallM TbProBCka TawHa, KOUTO ca y3Hanu mnpu
N3NbIHEHUE HA CrYXeOHUTE 1 NpodeCnoHaNHNTE CU 3aabIDKEHNS.

(3) 3abpaHaTta no an. 2 ce oTHaca M 3a cnyvauTe, KOraTo MOCOYEHUTE NMUA He ca Ha cnyxba nnm
JenHocTTa UM e npeycTaHoBeHa.

(4) YnpaBnsBawoTO OPYKECTBO MOXe [a NpedocTaBs CBeAeHusTa no an. 2 camo B criegHute
cnyyau:

1. Ha KomwucusaTa, Ha 3amecTHuK-Npencedatenss M Ha OMPaBOMOLLEHM AOJTBXHOCTHM nuvua oT
agMUHUCTpaumnaTa Ha KomucunsaTa, 3a uenmte Ha KOHTpoSiHaTa M AeNHOCT 1 B paMKUTE Ha 3anoBeaTta
3a nposepka,;

2. ¢ NMCMEHOTO cbrnacue Ha KnueHTa;

3. no pelleHne Ha cbaa.

Un. 8. CBbp3aHnTe C AeNHOCTTa Ha YNpaBnsBalloTO APYXKEeCTBO peKrnaMHU Matepuanu, Kakto 1
Ny6GnNnYHNTE U3SIBNEHUS HA YNEHOBETE Ha YNPaBUTEITHUSA U KOHTPOJSIHWUA OpraH U Ha apyruTte nuiua,
paboTeLym No 4OroBop 3a YNpaBnsaBalloTo APYKeCTBO, HE MorarT:

1. 0a cbabpXKaT HEBAPHA UNu 3abnyxaaealla MHopmauus;

2. Aa BKMoYBaT Unn ga ce no3oBasaT Ha uU3aBreHus Ha KnueHxT;

3. pa 6bgat odopmeHn rpadhmyHO Taka, Ye [a Ce Cb3haBa BrevyaTNieHne 3a npugaBaHe Ha
HepaBHOCTOMHO 3HaYeHWe Ha OTAENHU efIEMEHTU OT CbAbPXAHNETO UM.

Un. 9. (n3m.- 2012) YneHoBeTe Ha yNpaBUTENHUSA U HA KOHTPOSIHWS OpraH Ha YnpaBnsBalloTO
OPYKeCTBO M CBbp3aHWTE C TAX nuua, Kakto W gpyrute nuvua, pabotewm no [OroBop 3a
ynpaBnsBaLoToO APYXKECTBO, He MoraT ga 6baaT cTpaHa no caernka ¢ MHBECTULMOHHO OPYXeCTBO,
KnveHT Ha YnpaBnsBalloToO APYXKeCTBO, OCBEH B KayeCTBOTO MM Ha HEroBWM akLMoHepwu npwu
crnasBaHe Ha orpaHudeHusTa, onpenerneHn B Hapenba Ne 44 u B [NpaBunarta Ha ynpaBnsBaLwoTo
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OPYXECTBO 3a NUYHUTE COENKU C LIeHHU KHWXa Ha YNeHoBeTe Ha CbBeTUTe, Ha WUHBECTULMOHHUSA
KOHCYNTaHT, Ha CyxXutenute n apyru nuua, paboTteLym no A0roBop C ynpasnsBaLloTo APYXKeCTBO, U
Ha CBbpP3aHUTE C TSX nuua.

Un. 10. (1) YnpaBnsiBawloTO APYXECTBO BOAM €XEAHEBHO OTAEeNIHa OTYETHOCT 3a Bcekn KnueHT.
OTyeTHOCTTa ce BOAM MO Ha4YMH, KOWTO M3KIOYBaA 3anMyaBaHe Unv NoamMsiHa Ha AaHHWU.

(2) (uam.- 2012) 3a genHoCTTa cM MO 4. 2 YnpaeBnsiBawWoOTO OPYKECTBO € AMbXHO da BOoAU
OHEBHULM CbC CbAbpxaHue n dopma cbrinacHo pasnopeabute Ha Hapen6a Ne 44 u octaHanute
NPUNOXNMN HOPMATUBHU aKTOBE.

Un. 11. YnpaBnaBawoTo APYKECTBO € ANbXHO Ja CbXpaHsBa Hah-Manko neT roguHu usnaTta
OOKyMeHTaums 1 nHdopmauus, CBbp3aHa ¢ JeNHOCTTa My.

Un. 12. YnpaBnaBawoTo ApYXKeCTBO TpabBa Aa uMa noaxoasiia BbTpellHa opraHusaums, B T.u.
yripaBneHcka W CYeTOBOOHA oOpraHu3auuss u  TexHuyecko obopyaBaHe, OTroBapsilinM Ha
HOpMaTUBHUTE M3UCKBAHWUS, KOUTO [a OCUTYpPAT TOYHO W3MbIIHEHWE HA 3a4bIDKEHUATa MY KbM
HeroBuTe KnueHTn n aBTOHOMHO ynpaBneHwe Ha NopTdennute Ha KONEKTUBHUTE MHBECTULIMOHHMW
CXeMu, KOUTO TO Bb3HamepsiBa Aa ynpasnssa.

Un. 13. (n3m.- 2012) YnpaensiBawoTo APYKECTBO € ANbXHO Aa yBegomsBa KomucuaTta 3a
npeasuaeHnTe B Hapen6a Ne 44 obcTosiTencTBa OTHOCHO HErOBUSI CTaTyT, OpraHn3auns U AeiHoCT.

Un. 14. (n3m.- 2012) YnpaBnsBaLloTO APYKECTBO € ANbXHO Aa Nogabpxa KanuTaroBa agekBaTHOCT
N NNKBMAHOCT CbINacHO M3nckBaHusTa Ha Hapen6a Ne 44

PA3LEN N
MPABA U 3A4BJIXKEHUSA HA YIPABIJISIBALLOTO APY>KECTBO

Un. 15. lNMpwn ocbLyecTBABaHe Ha OEMHOCTTa CM YNpaBnsBalloTO APYKECTBO € ANTbXKHO Aa nonara
ObrkumaTta rpmka u INosiHOCT KbM cBouTe KnMeHTM cbrnacHo cbrnacHo uyn. 5, 1. 1 u gpymm
pasnopendu Ha Te3n O6wm Ycnosus.

Un. 16. B cny4ai Ha KOHMNNKT HA MHTEPECU MeXAay OTAENHN KnneHTn, YnNpaensBawoTo APYKECTBO
TpsbBa fJa ocurypu cCrnpaBeffiMBOTO WM TpeTupaHe KaTo npwunara npuHUuNMTE 3a €[HaKBo
TpeTupaHe Ha KnueHTuTe npu paBHW yCrOBUS.

Un. 17. YnpaBnaBalwoTo APYKEeCTBO dhopMmpa MHBECTULMOHHUA nopTdenn Ha KnueHTa, oueHsBa
HeroBaTa e(eKTMBHOCT U r0 peBu3upa, NpuU cnasBaHe Ha WMHBECTULMOHHWUTE Uenu, cTpatervs u
orpaHuyeHus Ha KnueHTa, kaTo:

1. B3emMa UHBECTULMOHHUN peLLIeHUs U JaBa HapexaaHus 3a U3MbITHEHUETO MM Ype3 CKIHYBaHe Ha
COENKM C LIEHHU KHWNXA;

2. JaBa HapexgaHusiTa CM camMo A0 MHBECTULMOHHUA MOCPEeAHMK (MOCPEeaHMLM), C KOUTO KITMEHTHT,
YMATO AENHOCT unuM nopTdenn ynpasnsiBa, MMa CKMIOYEH OOroBOp, C M3KIYEHME Ha crnyyauTe,
NMocoYeHun B yn. 6, T. 12, CbOTBETHO B un. 6, T. 13, KOraTto 3anMcBaHETO, CbOTBETHO CAENKUTE MOXEe
0a ce u3BbpLUBAT OT CaMOTO yNpaBnsiBalLo APYKECTBO 3a CMETKa Ha KIUEHTa.

3. (u3Mm.- 2012) npwu ycnoBusaTa Ha T. 2 YNpasnsaBaLLloTO APYKECTBO MOXe [a JaBa MHBECTULUOHHU
HapexaaHus 3a COENKM C YYXXOECTPaHHU LieHHM KHUXa 3a cMeTka Ha KnueHT u Jo yyxaecTpaHeH
WHBECTULIMOHEH MOCPEeAHUK (NocpeaHuLmM), pernctTpupaH B AbpxaBa -uneHka Ha EBponenckns cbios
W Nonyynn paspelleHue 3a U3BbplUBaHe Ha AEWHOCT KaTo WHBECTULMOHEH MOCPEeAHUK CbrfacHO
3aKoHOOATencTBOTO MO perucTpupaHe W/mnu YneH Ha 4yxkOecTpaHHWUTe perynupaHu nasapu,
onpeeneHun ot 3amecTHUK-npeacenatensa Ha KomucuaTa cernacHo 3AKNCOMNKA.

4. ako e npedBUOEHO B AOroBopa 3a yrpaelieHWe, MOXe Aa CKIYM OT UMETO M 3a CMeTKa Ha
KrnveHTa [oOroBop C MHBECTULMOHEH MOCPEOHUK 3a U3BBLPLUBAHE HA CAENKN C LEHHWM KHMXA Mpu
npunaraHe Ha npaBunaTa 3a CKIIYBAHE Ha TakbB [OrOBOP Ype3 MbfHOMOLLHMK. B TO3n cnydan
YnpaBnsiBawoTo APYKECTBO OTNpaBs HapexgaHusita cu OO0 TO3U MHBECTULMOHEH MOCPEOHMK
(nocpeaHuum).

Un. 18. (u3m.- 2012 ) (1) lMpu ynpaBneHue pgenHoctTa Ha KNC wnu gpyro npegnpusitue 3a
KONEKTMBHO MHBECTUPaHe YNpaBnsBalloTo APYKECTBO:
1. n3BbpwBa OT umeto Ha KWUC wnu gpyro npegnpusTue 3a KONEKTUBHO MHBECTUPAHE BCUYKU
npaBHM N hakTUYeCKN OENCTBUSA NO u3gaBaHETo M 0OpaTHOTO M3KyMNyBaHe Ha akuuuTe(OAnoBeTe)
My, CbINAaCHO [eNCTBaWOTO 3aKoHoOaTencTBo, yctaBa WM npocnekta Ha KUC wnu ppyro
npeanpuaTue 3a KONEeKTUBHO MHBECTUPAHE , U JOroBopa C Hero;
2. OTKpMBa KbM CBOSATa cMmeTka B “LleHTpaneH geno3utap” AL nogcmeTkn Ha akumoHepute Ha KNC
UNu Opyro npeanpusitue 3a KONeKTUBHO MHBECTUPAHE ;
3. ocurypsiBa, BKIHOYMTENHO 4pe3 CKMYBaHe Ha JoroBop ¢ 6aHka unm HebaHkoBa hmHaHcoBa
NHCTUTYLUS:

e ron3BaHe Ha Mpexa oT odumcu (“rnweTa’), Kb4EeTO Ce NpMeMaT 1 U3NMbIHABAT NOPBYKNTE 3a

npogaxba n o6paTHO Wu3KynyBaHe Ha akUMM U Ce OCbLUECTBSABAT KOHTaKTUTEe C
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uHBecTutTopute ” akumoHepute Ha KUC wnu apyro npeanpusatve 3a  KOMEKTUBHO
WHBECTUpPaHe , KakTo U YCnoBusA 3a NpuemMaHe Ha MnopbykuTe 3a npogaxba n obpaTHo
N3KynyBaHe Bceku paboTeH aeH;

e npuemaHe Ha MOPbYKMTE 3a MNOKyrnka M npofjaxba Ha akuum Ha WHBECTULMOHHOTO
APYyXKecTBO OT dm3mdeckm nuvua, pabotewm no [JoroBop 3a  YNpaBnsBalloTo
ApYyXecTBo,(0TM TekcT- 2012).

4. (m3m.2017 r.) Nnprema NopbYKM 3a NOKyMnKa nnm obpaTtHo n3kynyBaHe Ha akumm Ha KNC unu gpyro
npeanpuaTue 3a KONeKTMBHO MHBECTUpaHE caMo B NMcMeHa dopma. [Nopbykn moraT ga ce nogasart
N 4Ype3 eneKkTPOHHO M3SABMEeHWEe, MOANMMCAHO Ype3 YCbBBbPLUEHCTBAH UMM YHUBEPCaneH enekTpoHeH
noanuc, npyv CbOTBETHO MpuUMoXeHue Ha un. 26a oT Hapemba Ne 38. lNprnemaHe Ha nopbukuy,
nogageHn no tenedoHa unu Ypes Apyr QUCTAHUMOHEH Cnocob 3a KOMYHUKaUMs OT akuMOHepU Ha
KWUC wnu gpyro npeanpuaTue 3a KONMEKTUBHO MHBECTUPAHE W/UIn MHBECTUTOPW, € AONYCTUMO Mnpwu
CbOTBETHO CMa3BaHe Ha MnpasunaTa, NpeaBnaeHu 3a WHBECTULUMOHHWUTE MOCPEdHMLUM CbINacHo
Hapen6a Ne 38.

5. ako My e Bb3MNOXeHO C Jorosopa 3a YyrpaBleHue, U34UCrsiBa HeTHaTa CTOMHOCT Ha akTuBUTe,
eMUCUOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO wu3kynyBaHe Ha akuuute Ha KWUC unu gpyro
npeanpusaTne 3a KOMNEeKTUBHO MHBECTMPaHe Mof KOHTpona Ha OaHkaTa — genoautap, npv crna3BaHe
Ha M3MCKBaHWATa, NpeaBUAEHN B AeMCTBALLOTO 3aKoHOAATerNCcTBO, yCTaBa, npocnekra u npasunara
3a oueHka Ha aktusuTe Ha KMC unu gpyro npeanpusitue 3a KONEKTUBHO MHBECTUPAHE ;
6.(M3M.2014r.) n3ebpLUBa HeobXxoouMUTE AENCTBUS, CBbP3aHM C 0BsBABaHE eMUCUOHHATa CTOMHOCT
M ueHaTa Ha obpaTHO M3KynyBaHe Ha akumuTe Ha KUC wnu gpyro npegnpuatve 3a KONEKTUBHO
WHBECTMpaHe , KaTo rn obsaesiea B Komuncusata, kakto n B VIHTEpHeT;

7. npegnara Ha ynpaBuTEIHUSA OpraH Ha MHBECTULMOHHOTO OPYKECTBO B3EMAHETO Ha pelueHuns 3a
BPEMEHHO ChvpaHe Ha wu3gaBaHeTO W Ha oOpaTHOTO M3KynyBaHe Ha akuuite My unm 3a
Bb300OHOBsIBaHE Ha 0OPaTHOTO M3KyMNyBaHe U Ha U3AaBaHETO Hal-KbCHO A0 kpasi Ha paboTHMA OeH, B
KOMTO € Bb3HMKHANo OCHOBaHWe 3a cnnpaHe nnvM Bb30O6HOBSABAHE;

8. ussbpuBa oT umeto Ha KNC nnu apyro npeanpusitue 3a KONEKTUBHO MHBECTUPAHE BCUYKM ApYrU
npaBHU 1 hakTUyeckn AencTBUS, HEOOXOANMHU 33 U3MBIHEHNETO HA MHBECTULMOHHUTE CAENKN Ype3
YMbHOMOLWEHNTE WHBECTULUMOHHU NOCpefHuUM WM OT CcaMoTO YnpaBnsasallo [OpPYXeCTBO B
cnyyauTe no 4n. 6, T. 12, cboTBETHO Yn. 6, T. 13;

9. NnpegocTaBs NpaBHM U CYETOBOLHU YCNYrM BbB Bpb3Ka C yNpaBrieHMEe Ha akTUBWUTE, OTroBaps Ha
NCKaHUS 3a MHdOopMauus OT MHBECTUTOPUTE, OCBLLLECTBSABA KOHTPON 3a CnasBaHe Ha 3akOHOBUTE
N3NCKBaHUS, BOAM KHWraTa Ha akuMOHepuTe, opraHuavpa pasnpefeneHve Ha OUBWOEHTU U OpYyrn
nnawaHus, u3nbfiHEHWEe Ha [AO0roBOpW, BOAEHE Ha OTYETHOCT, U M3MbIHABA BCUYKM OPYrU
3a4bIDKeHMs, Kouto npomstruyat 3a KUC vnu gpyro npegnpusatve 3a KONEKTMBHO MHBECTMPaHE BbLB
Bpb3Ka C Te3n AeMHOCTU, Bb3MNOXEHU My C JOroBopa 3a ynpasneHne unm oT 3aKoHa;

10. ako My e BB3MOXEHO C JoroBopa 3a ynpasreHue, ynpasnsiBa peknamHaTa U MapkeTuHroearta
OEenHOCT, N nogabpXa enekTpoHHaTa cTpaHuua Ha MHBECTULMOHHOTO APYXeCTBO B VIHTepHeT.

(2) TMonyyeHuTe OT YNpaBnABaWOTO [APYXKECTBO MapuU4HU CpPeAcTBa, MpefocTaBeHn oT
MHBECTUTOPUTE 3a npuaobuBaHe Ha akumm Ha KWC wnu gpyro npeanpusitue 3a KONEKTUBHO
WHBECTMPAHE Ce CbXpaHaBaT OO M34ABaHETO Ha 3annaTteHuTe ¢ Tax akumm B OaHkata — genosuTtap
no cmetka Ha KUC unu gpyro npegnpusitue 3a KOMEKTUBHO WHBECTMPaHe, cneuunanHo oTkpuTa 3a
Tasu uen v ynpaensBaHa OT yrpaBnsBaloTo APpYXecTBo. [lonyyeHnte B Opor napuyHM cpeacTea ce
BHacAT no 6aHkoBaTa cMeTka Mo NPeax04HOTO M3peyeHre 0o Kpasd Ha paboTHWA OeH, cneaBall AeHS
Ha nony4aBaHeTo.

Un. 19. (u3m.- 2012) B KOHKpPETHUSA OOrOBOp 3a ynpaBrieHne MoraT ga Cce yCTaHOBABAT YCIOBUA U
CPOKOBE 3a U3BbpLUBaAHE Ha genHoctute no 4un. 17 m 18, KakTo M JONBAHUTENHW MNpaBa U
3a0bI/MKEHUS 3a YyNpaBnsiBaLLOTO ApyXecTBo. [JoroBopbT TpsibBa Aa OTroBaps Ha M3UCKBaHWSTA Ha
yn. ot Hapepba Ne 44 u cnegBa ga cbabpXka Kraysa, NnocoyBalla, Ye KIMEHTbT € Monyyun
nHopmMaumaTa, KOATO YNpaBnsaBalloTO APYKECTBO € AMbXHO Aa My npefocTtaBu CbrnacHo
3OKUCOMNKN un aktoBeTe no npunaraHeTo My, U 4Ye € HasiCHO C PUCKOBETE, CBbp3aHu C
WHBECTUPAHETO B LIEHHU KHMXA.

Un. 20. (1) YnpaBnsBalloTO APYXECTBO € ANbXHO Aa ynpasnsiBa AeHocTTa/noprtdenna Ha cBod
KrnveHT nu4Ho. To He MOXe Aa ce 3aMecTu C ApYyro nuue.

(2) YnpaBnsABaLLOTO APYKECTBO MOXe Aa Non3sa NOAM3MbIIHUTENMN NPU OCHLLECTBSABAHE Ha OTAENHU
hyHKLMKM MO AOroBopa 3a ynpaereHue. YNpasnsBalloTo APYKECTBO OTroBaps 3a U3BbPLUEHOTO OT
NOAM3MbITHUTENWTE KaTO 3a CBOE U3MbJIHEHME.

Un. 21. (1) B oTHOWweHMATa € TpeTu nuua, Kacaelwm ynpaBreHMeTO Ha AenHocTTa/noprdenna Ha
cBon KnueHT, YnpaBnsaBalloTo ApYyXeCTBO AeMNCTBa OT UMETO U 3a cMeTka Ha KnueHta B pamkuTe Ha
npeactaBuMTenHata BracT, OnNpefeneHa C KOHKPETHWS [OOroBop. YNpasnsBawoTO ApYXeCTBO
JencTea OT CBOe MMe camo Mnpu ynpasneHue AeVHOCTTa Ha AOoroBopHU POHOO0BE, B KOWTO Cry4van
M3pMYHO NOCOYBA, Ye AeilcTBa 3a CMeTKa Ha doHAa.



(2) Axko 6bae HaanNexHo yMbIHOMOLLEHO, YNpaBnaBaLLoTO APYKECTBO MOXe [ja CKITlo4Ba OT UMETO U
3a cmeTka Ha KnueHTa poroBOopM C  WHBECTUUMOHHM MOCPEAHMUM 3@ WU3MbIHEHWEe Ha
WHBECTULIMOHHUTE HapexaaHusi No ynpasneHue Ha noptdenna.
(3) Ako e NpeaBUAEHO B KOHKPETHWSI AOrOBOP 3a yrnpaBfieHve, YNpaBnsBalloTo ApyKeCTBO MOXe Aa
Jorosapsi camo cbe cebe cu, Npu cnasBaHe Ha orpaHMyYeHneTo no un. 6, 1. 11.
Un. 22. (1) YnpaBnaBawoTo OPYKECTBO € AMbXHO Aa M3npawa Ha nocoyeHus agpec, unv ga
npegocTaBs Mo ApPyr HAYMH HaW-Manko BEOHBX MECEeYHO Ha MHBECTULMOHHOTO APYXECTBO, KOETO
ynpaBensBa, U HaW-Manko BEOHBX MECEeYHO, a akO He Ca CKIIIOYEeHW COENkKM — Ha Tpu Meceua, Ha
KnWeHTa, YATOo nopTdhenn ynpaBnsBea, MMCMEH OTYET CbC CregHaTa MMHUManHa nHpopmauus:

1. HanpaBeHWUTE NPOMEHN B CTPYKTYpaTa Ha nopTdenna n o6ocHoBKa 3a T4X;

2. CTOMHOCTTa Ha nopTderna B Ha4anoTo U B Kpas Ha OTYETHUSA NEpUOS;

3. Uu3BbPLUEHUTE pa3xoau MO ynpasBneHwe Ha AenHocTTa unu noptdenna npes oT4eTHUS
nepvoa.
(2) OT4eTbT NO NpeaxogHaTa anvHesa crnefBa Aa cbabpxa obobleHa nHpopmaumsa Ha AaHHWUTE 3a
M3MUHANUA nepuoa, Kakto U Ha CbOTBETHUTE [AaHHM 3a NpeaxoaHuTe OBa OT4YEeTHM nepuoaa,
npeacTaBeHa B cpaBHMTENHa Tabnuua.
(3) (u3m.- 2012) OTYETHT A0 MHBECTULMOHHO OPYXXECTBO, C KOETO YNpaBnsBaLloTO OPYKECTBO uma
CKITIOYEH J0roBOp, CbAbpXKa U AOMBbIHUTENHM AAaHHW, ycTaHoBeHN B Hapenba Ne 44
YUn. 23. . (3m.- 2012) YnpaBnsBalloTo OPYKECTBO € AJTbXHO Aa MHAOPMMpa CBOEBPEMEHHO CBOS
KnueHT 3a:
1. npomMsiHa B CbCTaBa Ha YNpaBWUTENHUS W/WUMW KOHTPOSMIHUA CU OpraH W B HadMHa Ha
npeacTaBnsiBaHe, BKOYMTENHO MNPOMEHUM B nuuata, OMNpaBOMOLWEHW [a ynpasnsiBaT U
npeacTaBnsaBat ApYyKecTBOTO, 6e3 Aa ca YneHoBe Ha CbBETUTE;
2. BNA3MNO B CWMa pelleHne 3a npunaraHe Ha npuHygutenHa agMmuHucTpatusHa msapka no 3MMLK
unu 3AKNCOMNKW;
3. B3eMaHe Ha pelueHune 3a npeobpasyBaHe;
4. obpasyBaHn cbaebHM MnNn apbuTpakHU NPOM3BOACTBA, MO KOMTO [pyXeCTBOTO € cTpaHa, ako
TakvBa ca MMarnu unu moraT Aa MMaT CbLUECTBEHO BMMSHME BbpXY AENHOCTTA MY;
5. saBegeHn nckoBn monbu 3a OTKpMBaHE Ha NPOM3BOACTBO MO HECBHCTOATENHOCT, KAKTO U peLLeHuns
UNn UCKaHe 3a npekpaTsBaHe 1 obsiBABaHe B NkBMAaumsa Ha [pyXecTBOTO;
6. BcAka gpyra npomMsiHa B HeroBaTa oOpraHusaums U OenHOCT, KOATO MoXe [a ce oTpasn Ha
N3MNBbIIHEHNETO Ha CKITOYEHUS 4OroBOp;
7. opyrn obcToaTencTea, onpeaerneHn OT 3akoHa Unm oT A0roBopa 3a ynpasreHue.
Un. 24. (u3m.- 2012) YnpaBnsBawoTO APYKECTBO € AMbXKHO Aa u3npatv Ha AenosutapHaTa
WHCTUTYUUSA Ha cBOst KnMeHT — MHCTUTYyuMoHaneH MHBEeCTUTOp npeasuaeHata B Hapepba Ne 44
nHdOpMauma N B yka3aHUTe B Hes CPOKOBE, KakTO M BCsKa Apyra mHdopmaums, Heobxognma 3a
oCblUecTBABaHE Ha AenHoCTTa .
Un. 25. YnpasnsaBalloTo ApYyKeCTBO MOXe Aa uanpaiia cBon npegcrasmTten 6e3 npaBo Ha rnac Ha
3acefaHvaTa Ha ynpaBuTENHUSA opraH Ha cBosi KnueHT, korato TOW ro e uHdopmupan, 4e e ce
obcwxaaT BbNpocwu, 3acaraly AoroBopa 3a yrnpasneHue.
Un. 26. (1) YnpaBnaBaLwoTo APYXECTBO € AMTbXHO [a fnpunara Mepku 3a npeBeHUns Ha U3nupaHeTo
Ha napu cbrinacHo 3MWIT, BKMOUYMTENHO KaTo:
1. naeHTudnumpa KnneHTtn n nposepsia TaxHaTa MaeHTUUKaUNS;
2. npeHtndvumpa gencTButenHus cobcTBeHWK Ha KnueHTa — opuanyecko nvue u npegnpuema
CbOTBETHM AENCTBMSA 3a Heroeata uMaeHTUdMKauusa no HavymMH, KOMTO faBa AOCTAaTbYyHO OCHOBaHUSA
Ha YnpaBnsBalloTo APYXEeCTBO Aa NpueMe 3a yCcTaHOBEH AEeNCTBUTENHNS COOCTBEHUK;
3. cbbupa wmHdopmaumsa oT KnmeHTa OTHOCHO uUenTa M XxapakTepa Ha OTHOLUEHMETO, KOeTo e
yCTaHOBEHO 1nu npeacTton ga 6bae yCTaHOBEHO C HErO;
4. u3BbpWIBA TeKylWO HabnwaeHne BbPXY YCTAHOBEHWUTE TBPrOBCKM WNM  Npod)eCUoHanHm
OTHOLLUEHMS N NPOBEpPsiBA CAENMKATE U OonepauuuTe, M3BbPLUBAHU B PaMKUTE HA TE3U OTHOLUEHWUS,
OOKONIKOTO Te CbOTBETCTBAT Ha HanuyHata mHdopmauus 3a KnueHTta, 3a HeroBata TbproBcka
OEenHOCT 1 puckoB npodun, B T.4. U3SICHABA Npou3xoga Ha cpeacteata B nocodveHute B 3MAI
cnyyaw;
5. paskpuvBa MHOpMaLUsa OTHOCHO CbMHUTENHN onepaummn, COENKN U KIUEHTN.
(2) YnpaBngBalloTo ApPYXKeCcTBO e ANbXHO Aa npunara mepkute no 3MOT, cbrnacHo KoWTo ce
npeaswxkaa OGrokupaHe Ha napuvHM cpenctBa, (OMHAHCOBWM aKTMBM U AOPYrO0 UMYLLECTBO, U Ce
3abpaHsiBa NpefocTaBsAHETO Ha (PMHAHCOBU YCNyru, MapuvHM CpeacTtea, PMHAHCOBU aKTUBU UMK
OPYro MMyLLEeCTBO Ha nuua, BKITOYEHM B cnucbka no un. 5 SMOT.
(3) (HoBa 2017 r.) KoraTto YnpaBnsBawoTo APYKECTBO M3BbPLUBA OEWNHOCT CbrNacHo uyn. 86, an.2,
T.3 — WHBECTUUMOHHM KOHCynTaumu OTHOCHO (PUHAHCOBM MHCTPYMEHTW, TO cnasBa W crnegHute
OOMBbIHUTENTHN U3UCKBaHWS:
1. npepoctaBa uWHdopmauuaTa Ha KnmeHTa £CHO, TOMHO W B CTaHAapTM3upaH /edHakbB MO
CTPyKTypa/ BMA, Taka 4ye fa ce rapaHTupa BWCOKO paBHWLLE Ha CrnpaBeanuBoCT, MPO3payHOCT U
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NOYTEHHOCT NpuW NpeAcTaBsiHe Ha nasapa, a CbWO U [a rapaHTupa egHakBo TPETMPaHE Ha BCUYKK
KnveHTn , koMTo nonydasaT UHopMaLms No Tasn TOYUKa;

2. NHBECTULMNOHHUAT KOHCYNTAHT, KOWTO M3roTBS MHBECTULMOHHATa KOHCYNTaunsa paskpuBa BCUYKU
HaNU4yHM U NOTEHUMANHO Bb3MOXHN KOHAIMKTU Ha MHTEPEeCK, KOUTO TpsidBa Aa 6baaT B 4OCTAaTbYHO
KOHKpeTeH BUA, Taka Ye ga gaBaT Bb3MOXHOCT Ha KnueHTa ga cu cbCTaByM MHAOPMUPAHO MHEHME
3a CTeneHTa 1 ecTeCcTBOTO Ha MHTepecuTe.

3. YnpaensBawoTo OpYKeCTBO AaBa nHdopMaLmaTa No Tasu annmHes camo B MUCMEH BUL;

4. YnpaBnsiBalWOTO [PYKECTBO CbXpaHsABa AadeHUTE WHBECTULMOHHM KOHCYNTauuW, KakTo B
NMNCMEH, Taka 1 B ENEKTPOHEH BMA M BOAM OHEBHMK HA BCUYKN NPEeAOCTaBEHN KOHCYNTaUuK.

(4) (u3m.- 2012, 2017 r.) YnpaBnaBallOTO OPYKECTBO UMa M APYrM NpaBa U 3agbiDKeHUus,
npeasugeHn B 3MMUK, 3OKNCOMNKA n aktoBete no npunaraHeto um, B 3MWUM, 3MOT nu
OCTaHanoTo NPUNOXUMO 3aKOHOAATENCTBO, KAKTO M B HactoswuTe OOLWM yCcnoBUA U KOHKPETHUS
[JOroBop 3a yrnpasneHue.

PA3LEN v
MPABA 1 3AOBIKEHUS HA KITMEHTA

Un. 27. (1) KnMeHTbT MMa npaBo ga U3UCKBa TOYHO M3MbISIHEHME HA LOrOBOPHUTE 3a4bJDKEHUS OT
CTpaHa Ha YnpaBnsaBaLoTo ApY>KeCTBO.

(2) KnueHTHT Mma npaBo Aa M3BbPLUBA NPOBEPKA Ha U3MbIHEHWETO Ha JOrOBOPHUTE 3aOblPKEeHUs
OT CcTpaHa Ha YnpaBngsawoTo ApyxectBo, 6e3 pga Hapywasa HeroBata onepaTuBHa
CaMOCTOSATENHOCT.

Un. 28. (1) KnmeHTbT e AnbXeH ga u3nbiHaBa 3agbikeHusTa ¢ AoBpoCbBECTHO M Aa Okassa
Heobx0AMMOTO CbAenCcTBME Ha YNpaBnsaBawwoToO APYKECTBO.

(2) KnmeHTBbT € AnbXeH Aa NnpefocTaBy Ha yNpaBnsBaLLOTO APYXECTBO 3aBEPEHO Konue oT ycTaBa
1 NpocneKkTa cu (ako nma TakbB), KAKTO U BCUYKM APYrM AOKYMEHTU, B KOMTO Ca NMOCOYEHM LenuTe Ha
WHBECTULUMOHHAaTa My AEWHOCT M NONUTUKa, CTpaTerns n BbTPELLHN OrpaHUYeHNs.

(3) KnueHTbT npegoctaBa Ha YnpaBnssallOoTO [OPYXECTBO [aHHW 3a aKkTueute cum U1 3a
JenosntapHata MWHCTUTYUWsSi, B KOSATO Te Ce CbXpaHsiBaT, HeobxoauMMu Ha YnpaensBalloTo
OPYXeCTBO 3a OCblUeCTBABaAHe Ha MpaBaTa M 3agbiKeHusTa My No JOoroBopa, Kakto U 3a
WHBECTULIMOHHUTE MOCpedHuUM, uYpe3 KOUTO YNpaBnsBallOTO [PYXEeCTBO [a U3MNblHsBa
WHBECTULIMOHHUTE CU peLLEeHUs.

(4) KnneHTbT e AnbxeH HeszabaBHO Aa uHdopMMpa YNpaensasBawoTO APYKECTBO 3a MpoMsHa B
aKkToBeTe Mo an. 2 v 3a 3amsiHa Ha fMuaTta no an. 3 1 3a NPOMEeHN B AOroBOPUTE C THX, KAKTO U 3a
BCAKO [pYro pelleHue, KOEeTO MOXe fa MoBMAvMsie Ha B3UMaHETO WU M3MbISIHEHWMETO Ha
WHBECTULIMOHHUTE peLLEeHns Mo yrnpasneHneTo Ha noptdenna Ha KnveHTa.

Un. 29. KnneHTbT yBegomMsBa He3abaBHO YNpaBnsBallOTO APYKECTBO 3a NpMemMaHe Ha oTtyeTute
no un. 22.

Un. 30. B cnyyain, 4e MMa Bb3paXeHWs Mo OT4YETUTE Ha YNpasnsaBalloToO ApyXecTBO, KnueHTsT
TpsibBa Oa v 3asBU MMCMEHO npen YNpaBnsiBalwoTO APYXECTBO B CPOK OT Tpu pabOTHW OHM OT
nony4yaBaHeTO Ha oTyeTa. AKO B NMOCOYEHUsI CPOK He ObAaT NoJafeHn Bb3pakeHus Nno npeacTraBeH
OTYeT, cumTa ce, Ye KnmeHTsT ro e ogobpun.

V. JOMBJIHUTEIIHN YCII0BNSI OTHOCHO YINPABJIEHUE HA NMOPT®EWI OT LUEHHN
KHUXXA 10 COBCTBEHA MNMPELEHKA, BE3 CITEUNAJIHN HAPEXOAHUSA OT KITMEHTA

Un. 31. (1) KoHKpeTHMTE napameTpun Ha nopTdenna u BKMIOYEHUTE B HEFO BUOOBE LIEHHU KHWXA U
KONMYECTBEHNTE MM MPONopLUN ce ONpeaensiT B JOroBopa.

(2) Mpun ynpaBneHme Ha nopTdenn OT LEHHM KHMXa Mo cobCTBeHa MnpeueHka YnpaBnsasalloTo
OPYKeCcTBO OTroBapsi caMO 3a LOOPOCHLBECTHOTO U KOMMETEHTHO W3NbJIHEHWME HA [JOrOBOpPHUTE
3a0bI/DKEHUs, HO He U 3a nocturHatuss oT KnueHTa kpaeH uHaHCOB pes3ynTaT. YnpaensiBalloTo
OpyKecTBo He obelwlaBa nuxea M Opyr (OUKCUpaH MNOMOXUTENEH [OX04 OT YNpaBleHWeTo Ha
noptdenna.

(3) YnpaBneHueTo Ha nopTdenna OT LEeHHM KHMXa U NapuyHU cpeacTsa ce U3BbpLUBa M3LAMO 3a
cMeTka Ha KnueHTa n Ha HeroB puck.

Un.32. Cbc ckmuyBaHe Ha pJoroBopa 3a ynpaeneHne no un. 31 ce cunta, 4Ye KnuneHTbT
npeaBapuTENHO AaBa NOTBLPXKAEHMETO CU 3a BCSKA KOHKPETHA onepauus Unn caernka, HapexaaHe
3a KOATO € NnogageHo oT YNpaBnsaBaLloTo APYKEeCTBO.

Un. 33. YnpaBnaBawoTo APY>KECTBO e OLeHsIBa LIeHHUTEe KHWXa B nopTdenna no nasapHa ueHa, a
KoraTto He e Hanvue TakaBa YNpaBnsBallOTO OPYKECTBO Lie OLeHsiBa ObMroBUTE LEHHU KHUXa Ha
0asa HacTosilaTa CTOMHOCT Ha ObAelmnTe NapuyHU NOoTouM (NMUXBU U rMaBHMLA), @ 0OMKHOBEHUTE
aKkunm — Ype3 yMHOXaBaHe Ha O4YakBaHWsl 40X0[ Ha akums MO OTHOLLIEHMETO LeHa/neyanba, a koraTto
TO3U NOAXOA He € peanuCTUYeH — Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha OBMKHOBEHUTE akuuu,
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KopurmpaHa ¢ koe(ULMEHT, OTpassiBall, ovYakBaHUsiTa Ha nasapa. KoraTto He e Hanvue nasapHa LeHa
Ha ApyruTe BUMAOBE LEHHU KHWXa B noptdeina, YnpasnssawoTo APYKECTBO LWe M oueHsiBa
NMOCPEACTBOM YTBbPAEHU (PMHAHCOBM MOAENM, 3a KOUTO KNneHTHT Wwe 6bae yBeaoMsIBaH.

Un. 34. Kbm goroBopuTe 3a ynpaBneHue Ha NOpTgEnn oT LEHHN KHXKA No cobCcTBeEHa NpeLeHka ce
npunarat u apyrute pasgeny ot O6LWmMTe ycrnoBus, AOKOMKOTO HE MPOTMBOPEYAT Ha TO3W pasgen.

PA3LQEN VI
BBb3HAIMPAXOEHUE U PA3XO4N

Un. 35. (1) KnmeHTbT e AnbXeH Aa 3annaty Ha YNpaBnssawoTo OPYKECTBO Bb3HarpaxaeHuwe 3a
yrpaBneHneTo Ha AerHOoCTTa u/unu noptdenna OT LEHHM KHMXa Wu/vnum napu, B pasmep, npwu
YCINOBUSA U CPOK, ONPEAENEHN B CKIMIOYEHUS MexXay TSX JOrosop.

(2) (uam.- 2012) PasmepbT Ha Bb3HarpaxgeHueTo 3a ynpaeneHue Ha AenHocTta Ha KnveHt
WHBECTULIMOHHO OPYXECTBO Ce onpeaens npu cnassaHe Ha ycnosudaTta no 4n. 138 ot Hapenba 44.
Un. 36. (1) OtmenHO OT YroBOpEHOTO B [OroBopa 3a YnpaBfneHue Bb3HarpaxgeHuve Ha
YnpaBnsaBalLloTo APYXeCTBO, KNMMeHTHLT 3annaia pasxoauTe 3a CKMYBaHe Ha COEeNKM C akTUMBM OT
WHBECTULIMOHHNA My nopTdenn (6aHkoBM KOMUCMOHM, BOPCOBU KOMUCUMOHW, TaKCU Ha OEN03UTapHu
WHCTUTYLMKN N apyrM nogobHW) B pa3Mepu CbrMacHo TapuduTe Ha CbOTBETHUTE MHCTUTYLIMMW, KaKTO U
apyrv  (U3BbHpeOHW) pasxodu, CTaHanu HeoOXOAMMM 3a U3MbIHEHME Ha 3agblKeHusATa Ha
YnpaBnsaBaLLoTo ApYKeCTBO MO JOroBopa 3a ynpaslieHue.

(2) PasvepuTe u npasBunata 3a pasnpegensHe Ha pasxoauTe 3a pekrnamHa, MapKeTUHroBa,
CYETOBOAHA M OpYyrv OEeNHOCTM, M3BBLPLUBAHWM OT YNpaBnsBalOTO APYXKEeCTBO, Ce Onpeaensat B
KOHKpPETHWS JOroBOp 3a yrnpasneHue.

Yn. 37. 3agbmkeHneTo 3a 3annailaHe Ha ObIDKMMOTO Bb3HarpaxaeHue ce CYMTa M3NbIHEHO B
MOMeEHTa Ha 3aBepsiBaHe Ha BaHkoBaTa CMeTKa Ha YNpaBrisiBaLLOTO OPYXECTBO.

PA3LOEN VI
HEYCTOUKA

YUn. 38. KnneHTbT e AnbxXeH fa 3annaTtv Ha YnpasnsasalloTO APYXECTBO HanpaBeHUTe pasxoau,
3aefjHO C NNXBUTE N BpeauTe, KOUTO NOCMeAHOTO € NPETHLPNANO Nnopagn BUHOBHO HEUMbITHEHNE Ha
3agbrxeHuata oT cTpaHa Ha KnuenTta. CbwoTto npaBo MMa U KrMeHTbT Mo OTHOLWEHWE Ha
ynpaBnsBaLoTo APYKECTBO, KOETO BUHOBHO HE € U3NbIHUIIO CBOE 3a4bIDKEHNME.

Un. 39. (1) B cny4yan Ha BMHOBHO Heu3MbIIHEHME Ha CBOE 3adbilKEHWe HeusnpaBHaTa cTpaHa
ObIDKMN HEYCTOWKa, ako TakaBa € YroBopeHa B KOHKPETHUS OOroBop. ToBa He nuwasa manpasHaTa
CTpaHa OT NpaBOTo Aa npeTeHaupa obesleTeHne 3a BCUYKM NOHECEHU Bpeau 1 NponycHaTn Nonau.
(2) B cny4an Ha 3abaBeHO U3NbNHEHUE Ce AbIMKM 3aKOHHO obesleTeHne 3a 3abasa nnyu mopaTopHa
HeycToMKa, ako TakaBa e npeaBugeHa B KOHKPETHUS JOroBop.

PA3LEN Vil
U3MEHEHWUE U ITPEKPATABAHE HA JOIrOBOPUTE 3A YTIPABJIEHUE

Un. 40. (1) OtpenHuTe OOroBOpwW, CKMYMEHW Mexay YnpasnsBalloTo ApyxecTBo U KnueHTtuTe,
nognexaTr Ha W3MeHeHue, pasBansdHe W npekpaTsBaHe CbrnacHo obuwua pen Ha 3akoHa 3a
3abIDKEHMATA N OOrOBOPUTE.

(2) (uam.- 2012) OTHOCHO mMpeKpaTABaHETO W pa3BansHETO Ha AOroBOPUTE C MHBECTULMOHHO
OPYXECTBO Ce npunarat u3mckBaHmsTa Ha 4n.26 ot 3AKUCOMKA.

(3) JoroeopuTe, CKMOYEHN CbIMacHO pasnopenduTte Ha HacToswmTe O6WK YcnoBus, Mmorat BUHaru
Oa 6baaTt M3aMeHeHu, JOMbIHEHW UMW NpekpaTeHn No B3aMMHO CbIlacue Ha CTpaHuTe, U3pas3eHo B
nucmeHa copma.

Un. 41. (1) B cnyyai Ha npekpaTsBaHe Ha KOHKPETHUS AOroBOP 3a yNpaBfieHNe BCSKA OT CTPAHUTE €
ONbXHa [a ce oTYeTe Ha gpyrarta cTpaHa U fga v npegane BCUYKO, KOeTO e Nosy4yurna BbB Bpb3ka C
N3NbIHEHNETO Ha A0roBopa B CPOK NeT paboTHU OHMU.

(2) MNpu pasBansHe Ha [JoroBopa MOpagM HEWU3MbIHEHWE Ha 3adb/PKEHMATa OT CcTpaHa Ha
YnpaBnsBawoTo ApyxecTBO KnMeHTbT /MHBECTULMOHHOTO ApyKecTBo/ MUCMEHO Hapexia Ha
YnpaBnsiBawoTo APYKeCTBO He3abaBHO Oa npekpaTu ynpaBfieHMeTo Ha AenHocTTa My. B To3u
cnyyan YnpaensiBallOTO APYXKECTBO € ANMbXHO fa npepage Ha KnveHta /MHBECTULMOHHOTO
OPYXEeCTBO/ usnaTta HanmyHa npu Hero nHdopMaums M JOKyMEeHTauusa BbB Bpb3ka C AOroBopa 3a
yrpaBneHNEB CPOK OT TpY pabOTHU OHU OT NoflyYaBaHe Ha HapeXxaaHeTo.

(3) (HoBa 2017 1) lMpK BBIHWMKHANIM CMOPHM BBLMNPOCU Creq NpekpaTsBaHeTO Ha AOoroBopa U ako
KnueHTBbT He e ChIJIaCEH C IMPEIOCTABEHUTE MY Pa3siCHEHHUS OT CTpaHa Ha YIPaBJIABALIOTO

IpYKECTBO, CHUIMAT MMa MpaBo Aa ce3upa cbe ciaydas Komucusara 3a ¢puHAHCOB HaI30p.
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He3aBucumo OT MOCOYEHHMTE BB3MOXKHOCTH, CTPAaHHMTE IO JOrOBOpa MOraT Aa YHPa)KHST
BCUYKH 3aKOHOYCTAHOBEHM IIpaBa B 3alllUTa Ha 3aKOHHUTE cU MHTepecu. Hempeononumu
CIIOpPOBE, aKO B KOHKPETHUS JOrOBOP HE € MPEIBUACHO JIPYro, Iie ObJaT pa3zpeuiaBaHu OT
ApOutpaknusi cpa npu bbirapckata ThProBcko- npomMuinieHa naitara-Codus, cbo0pazHo
HeroBus [IpaBUiIHUK 3a /1€/1a, OCHOBAHU Ha apOUTpakHU criopasyMeHusl. Beska ot erpanuTe
olpezess 0 eUH apOUTHP, a TPETUSAT CE OIPENENsl OT U30paHUTE IBaMa.

PA3LQEN IX
U3MEHEHUE HA OBLYAUTE YCJ10BUS

Un. 42. (1) N'ameHsiBaHeTO, JOMbNBAaHETO Unn 3aMeHsaHeTo Ha ObwuTe YcnoBumsa cTasa C pelueHne
Ha CbBeTa Ha OMPEKTOpPUTE Ha yNpaBnsaBaLLOTO ApYXeCTBO.

(2) VsmeHsABaHeTO, OONbrBaHETO uNM 3ameHsHeTo Ha O6wwte YcnosBus mma cuna camo C
npeaBapuTENHOTO 0J0BpeHne Ha 3aMeCTHUK-NpeaceaaTens.

(3) W3meHsBaHeTO, 4OMbNBAHETO UMM 3aMeHAHETO Ha obwuTe ycnosms uma cuna 3a KnveHrta no
3aBapeH JOroBop camo, ako ToBa My e 6uno cbobuieHo, n B 15-gHeBeH cpok KnueHTsT e 3asaBun
MMCMEHO, Ye Nprema NpomsHaTa.

PA3[EN X
APYTY PA3INOPELABU

Un. 43. (1) Benykm yBegomneHus mexagy CTpaHuTe Le ce M3BbpluBaT B nNUCMeHa ¢opma Ha
agpecuTte Ha KnneHTa 1 YnpaBnsiBawoTo APYKECTBO, NOCOYEHU B KOHKPETHUS JOrOBOP.

(2) YBegomneHusi, KOMTO He Ca HanpaBeHW B MMCMeHa hopMa UIn He ca U3npaTeHn Ha NOCOYEHN OT
CTpaHWTe aapecu, HAMaT cuna 3a TSX.

Un. 44. CTpaHuTe paspeluaBaT Bb3HUKHANUTE MEXAY TAX CNOpPOBe MO B3aUMHO Cbriiacue v no NbTs
Ha nperoBopuTe. B cnydyan, ye He ce NOCTUrHe Cbriacue, CNOpbT Ce OTHACH A0 KOMMETEHTHUS CbAa,.
B koHKpeTHMTe JOroBOpW 3a ynpaBrieHMe MOXe Aa Ce YroBOpW pasrfnexpgaHeTo Ha cropa fa cTasa
OT apbuTpax.

Un. 45. 3a HeypepeHuTe B O6WwuTe YCcnosus BbNpocK ce npunarat pasnopeabute Ha 6bnrapckoTo
THProBCKO U FpaXKgaHCKO Npaso.

Hacmosiwjume O6wu ycnoeusi ca npuemu ¢ PeweHue Ha Cbeema Ha dupekmopume
Ha Y[ “UKB Acemc MeHudxmbHm” EA]l om 24.11..2006 e. u ca npoMeHeHu Ha 14.03.2012 . ¢
peweHue Ha Cbeema Ha dupekmopume Ha Y[ “LUKb Acemc MeHudxmMbHmM” \Ha 15.05.2014 2.
c peweHue Ha Cbeema Ha dupekmopume Ha Y[ “LUKb Acemc MeHudxmbHm” u Ha 08.02.2017
2. ¢ peuweHue Ha Cbeema Ha dupekmopume Ha Y[] “LIKb Acemc MeHUGXXMBbHM”
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