MNOJIMTUKA 3A IPEJIBU/KIAHE HA EBEHTYAJIHU 3AI'YBU OT AKTUBH
MHNOJYYEHU KATO OBE3IIEYHEHHME OT A® ,,lIIKb JIMJAEP*

OO011u moJ10:KeHus
Uin. 1. Benuku aktuu, noinyuenu ot D ,,IIKB Jlugep* B pe3ynraT Ha U3I10J13BaHe HA TEXHUKU
3a e()eKTUBHO YIIpaBlIeHHUE Ha MopTdeiina, ce pa3riexaaT Karo o0e3rneyeHne 1 OTroBapsT Ha
KputepuuTe mocodeHu B wi. 48a, an. 3 or Hapenda Ne 44 ot 22 oxromspu 2011 r. 3a
M3HCKBaHUSATAa KbM JIEHHOCTTAa HA KOJEKTUBHUTE WHBECTHUI[MOHHU CXEMH, YIPABISBAIIUTE
Ipy>KeCTBa, HAIIMOHATHUTE UHBECTUIIMOHHU (D)OHJIOBE U JIMIIATA, YIPABIISABALIY aJITEPHATUBHU
nHBectuimoHHn Gonmose (Hapenba Ne 44).
Ui 2. Ouenkara Ha oOesneueHusaTa npeau aa 6paat nomxydenu ot Ad ,IIKb Jlunep npu
M3MOJI3BaHe Ha TEXHUKH 32 €PEKTUBHO yIpaBlIeHUE Ha MOpTdeiisia, KaKTO ¥ MePUOUIHATA UM
MIPEOLIEHKA €€ M3BBPILBAT OT Ciyxurenute Ha Otraen ,,AHanu3 U ynopaBlieHUE Ha pucka'.
[TazapHaTa CTOMHOCT Ha 00E3MEUCHHUATA CE KOPUTHPA CHIIIACHO pa3pa0OTEHUTE TEXHUYCCKH
crangapty o wi. 11, .15 Ha Pernament 648/2012 na EBponetickus [lapnament u Ha CpBera u
o ¢popmynara:

C osear. = C maz + (1 - 311a3.— 3 Ban)

KBJIETO:

C 0BE3[1. - KOpUTHpaHa CTOMHOCT Ha 00E3IIEUEHHUETO;

C 11a3. - MazapHa CTOMHOCT Ha 00€3MeYEeHUETO;

3 oBE3IL - 3ary0a Ha obe3nedeHneTo, chriaacHo Tabmumm 1l u 2 u 1.2.1 - 2,

3 paJL, - 3ary0a Ha 00e3MeueHrueTo OT BAIyTHU HECHOTBETCTBUSA — 8%0.

Tabnuma 1 Kparkocpounu ¢GuHaAHCOBU HHCTPYMEHTH

CreneH Ha KpeauTHO | 3aryOM TIpH T6JITOBH LEHHHU H3/IQJIEHK OT | 3aryOM IIpH JIBJITOBH LIEHHH KHIDKA

kayectro | LleHTpanHu OaHku 1 npasutencTsa Ha EC| n3nanenu ot KpeuTHU HHCTUTYLIMK Ha

B (%) crpanu ot EC, kouto ca 06eKT Ha
npy.Haa30p B (%)
1 0.5 1
2-3 Wie o-HHUCKO 1 2
Tabnua 2 JIpnrocpounr (MHAHCOBH MHCTPYMEHTH
Crenen Ha Cpok 10 3aryOu TpH TBJITOBH 1IEHHH 3aryOu npu JBJITOBU LIEHHU KHIDKA
KPEAUTHO MajIex B usnaneHu ot LlenTpamtu u3aneHu oT KpeuTHY HHCTUTYIINN Ha
Ka4ecTBO TOAVHU Ganku u npaBuresncTsa Ha EC crpanu ot EC, xouto ca 06exT Ha
B (%) npya.Haazop B (%)
1 >1<5 2 4
>5 4 8
2-3 >1<5 3 6
>5 6 12




Un.2.1. Aknum OT TJaBHUTE WHACKCH Ha cTpanure or EC wu obOmuramnum
KOHBYPTHUPYEMH B aKIIMU OT TNIABHUTE UHAEKCH UMaT 3 opg3m. = 15 %.

Un.2.2. JIsmoBe Ha AOTOBOPHH (OHIIOBE UMAT 3 opps3. PABHA HA CpeaHATa MpeTerieHa
CTOMHOCT Ha 3 opp3m. HAa IICHHUTE KHUXKA, B KOUTO (POHJIa € UHBECTUPAIL.

Un.2.3. [Tapuunute obesneueHus umar 3 opgsr. — 0 %0.
Un. 3. ITpu npoBek1aHETO HA CTPEC-TECTOBE, U3BBPILICHU B CbOTBETCTBUE C 4. 48a, ai. 5 oT
Hapen6a Ne 44 pesynrature ot TSX ce B3eMat NpeIBU/I [IPH MIPEABIKIAHETO HA €BEHTYaTHUTE
3aryou OT MOJIy4eHOTO 00e3neYeHHE.
Un. 4. Y] ,,JUIKBb Acerc MennxmbuT EAJ] paBu U cieHUTE JOMBJIHUTE IPEOLICHKH, 32 1a
MIPEIBUIM B3MOKHUTE €BEHTYATHH 3aryOu Ha 00e3MeUCHHSITA.

IIpenBuxnane Ha eBeHTYAJHH 3ary0HM IPpU Napu4HH obe3neyenus no 4. 48a, au. 3, 1. 10
ot Hapen6a Ne 44
U 5. (1) Ouenkara Ha €BEHTyaJIHWTE 3aryOM IO JEIO3UTH B JIEBA CE€ M3BBPIIBAT KAaTO
HOMHMHAJTHATA CTOMHOCT Ha OO0E3MEUYCHHUETO CE HaMaysiBa C CBEHTYAIHHTE PA3HOCKU I10
Pa3MopekTAHETO C HETO.
(2) Ouenkara Ha eBEHTYAIHUTE 3aryOH 1O Jeno3uTH B EBpO ce M3BBPIIBAT KATO CyMaTa Ha
00€3MeUeHNETO Ce TMpeBAIyTHpa IO Kypc KyllyBa Ha OaHKaTa, B KOSTO C€ CbXpaHsBa
00€3MEeUYCHUETO U CE HaMaJISIBa C €BEHTYAJTHUTE PA3HOCKH IO PA3MOPEIKIAAHETO C HETO.
(3) Orenkara Ha eBEHTYAIHUTE 3aryOu 10 JICMO3UTH B 4yKa BajlyTa pasianuHa oT EBpo ce
W3BBPIIBA KATO:
a) B3eMa Ce TeKyIIl Kypc KyIyBa Ha OaHKaTa, B KOSITO C€ ChXPaHsABa 00€3MEeUYCHHETO;
0) B3eMa ce CTaHJapTHOTO OTKJIOHCHHE Ha BAYTHHS KypC CIIPSIMO JIeBa HAa MECeuHa
0a3a 3a mociaenuuTe 12 Mecera;
B) TIPH OLIEHKaTa Ha €BEHTyaJlHaTa 3aryda oT 00e3MeUYeHHEeTO ce B3eMa OOMEHEH Kype
W3YHUCIICH 110 GOpMYyJIaTa TEKYIL BATYTEH KYPC KYITYBA - CTAHJAPTHO OTK/IOHEHHE HA T'O/THIIIHA
BA34 (6) M C€ B3MMa T10 — TOJISIMaTa CTOMHOCT MEXTy TaKa N3YMCIICHHS BATYTCH KypC U 3 BAJL.
I') OIICHKaTa Ha 00e3ledYeHHeTo 1o 3. ,,B" ce HamMaJIsiBa ¢ EBEHTYAIIHUTE Pa3HOCKH I10
PasMopekAAHETO C HETO.

IIpexBu:xiane Ha eBeHTyaJHU 3ary0u npu od0e3nevenus B ALK

Un. 6. (1) Ouenkara Ha eBEeHTyaJTHUTE 3aryou oT obe3neueHrne MHBECTUPAHO BHB
BHCOKOKaYeCTBEHU IbPKABHU IICHHHU KHIKA CE U3BBPIIBA KATO CE OTYETE 1IeHATa, Ha KOSATO
MMa ThpPCEHE 3a ChIINTE KHIDKA U 00e31eHKuTe B Tabmuiu 1 u 2.

(2) Tlo oTHOIIIEHHE HA OIICHKA HA BIMSHUETO HAa BAJyTHHS KYpC, B KOWTO ca JCHOMUHUPAHH
KHIDKaTa o an. | ce mpumnara 4i. 5.

IIpenBu:kIaHEe HA €eBEHTYAJHHU 3ary0H NMpH o0e3neyeHusi B 10roBOpHH GOHI0BE HA
napuyeH nmasap

Ui 7. (1) Onenkara Ha €BEeHTYATHUTE 3aryOr OT 00€3MeueHne HHBECTHPAHO B KPATKOCPOUHH
(hoHI0BE HA MApUYHHUS T1a3ap CE€ U3BBPIIBA Ha 0a3a Ha TEKYIIUTE IICHU 3a 00PAaTHO M3KYITyBaHE
Ha MocoueHuTe (HOHIOBE.

(2) Ouenkara o ai. 1 ce Kopurupa KaTo ce HaMajIi ChC CTAHIAPTHOTO OTKJIOHEHHE Ha [eHaTa



Ha (oHpa.

IIpeaBu:kaaHe HA eBEHTYAJHHU 3aryou npu ode3neyeHus B APyru puHaHcoBH
HHCTPYMeHTH, cbriiacHo [louTukara 3a o6e3neyenusta na A® ,,[IKb Jugep* wi.5 no
w8

Ui 8. Onenkara Ha €BEHTYaITHUTE 3aryOH OT HETIAPUYHOTO 00e3MeUeHUE ce U3BBPIIBA
ChOOPA3HO XapaAKTEPUCTUKHUTE HA AKTHUBHUTE TIOJYYSHH KaTo oOe3neueHue u tradmuiu 1 u 2.
Un. 9. B ciryyaii ue HHCTpYMEHTHTE MIPUTEKABAT KPETUTEH PEUTHHT, Y IPABIISBAILIOTO
JPY>KECTBO OLICHSBA BEPOSITHOCTTA IPOMEHUTE B KPEAUTHUS PEUTHUHT Ja I0BEAT 10 IPOMEHHU
B IICHUTE HAa 00E3MEUYECHUETO.

Ui 10. (1) Ouenkara Ha €BEHTYaTHUTE 3aryOH OT aKIIMK MTPEIOCTAaBEHU KaTo 00e3leueHue ce
M3BBPIIBA KATO CE€ OTYETE U3BMEHYMBOCTTA B TEXHUTE LICHMU.

(2) Ouenkara 1o an. 1 ce U3BBPILIBA KATO CE€ B3EME IO-MaJIKaTa CTOMHOCT MEKIY CTOMHOCTTA
M3YMCIICHA ChIVIACHO Wi.2.1.M TmoceiHaTa 1eHa, Ha KOSITO ca CKJIFOYEHH CACJIKM Ha pPeryjnpaH
rasap ¢ MOCOYCHHUTE aKIIMM HaMaJIeHa C pa3Mepa Ha CTaHJAApTHOTO OTKJIOHEHHE Ha IIeHaTa Ha
CBHILIUTE aKIMK HA MeceuHa 0a3a, M34MCIICHO 3a MOCIeHHs 12-MeceueH nepro/.

(3) B cityuaii 4ye MHCTpYMEHTHUTE IIPUTEKABAT KPEIUTEH PEHTHHT, YIIPaBISIBALIOTO IPYKECTBO
OIICHSIBAa BEPOATHOCTTA POMEHUTE B KPEAUTHUS PEUTHHT J1a TOBEAAT 0 IPOMEHHU B LICHUTE Ha
00e3MeYeHHETO.

JlelicTBHS NIPH 3HAYHNTEIHO HAMAJIEeHHE HA 00e3l1eYeHHeTO

Un.11. IIpu HamansBaHe CTOMHOCTTA Ha oOe3reueHue ¢ moseue ot 20% PrwkoBOAUTEIAT HA
Otnen ,,AHalM3 W yIpaBjcHUE Ha pucka" yBeIoMsiBa OTJAECH ,,YIIpaBiIcHUE Ha MOPTHEHIn 1
KOJICKTUBHM WHBECTUIIMOHHU CXEMH C 1IeJI JIOrOBapsHE C HacpellHaTa CcTpaHa Ha
JOMBIHUTENTHO o0e3mneueHne. AKO TakoBa He ObJe JoroBopeHo PrkoBomutenar Ha Otaen
»AHaIu3 U ynpaBieHue Ha pucka" yBeaoMsBa M3nbeaHutennure aupekropu Ha ,,lIKb Acerc
MenupxmMbHT EAJIL.

Un.12. [Ipu mHamansBaHe CTOMHOCTTA Ha obOe3reueHue ¢ mosede or 30% PwkoBoguTensaT Ha
Otnen ,,AHanu3 u ynpaBlieHHe Ha pucka" yBenomsBa Manbaautenaure aupektopu Ha ,,[[Kb
Acerc MennkMbHT EA ]

IIpenxoaHu 1 3aK/II0OYMTE]HU pasnopendu

Un. 13. HeypenenuTe B Ta3u MOJUTHKA IPOLIEAYPH 32 MIPEIBHKAaHE HA €BEHTYaTHUTE 3aryOu OT
obe3neuenusta Ha [lorosopen ¢onz ,,LIKb Jlunep" ce usBbpmBar cboOpazno Ilpocnexra u
[IpaBunaTa Ha (OH/A WM HA IPHIIOKUMOTO 3aKOHOAATEIICTBO.

Tasu monutuka e nmpuera oT Coeeta Ha aupekTopute Ha Y/ ,,JIIKb Acerc MeHumkmMbHT
EAJ] c peenue ot 10.02.2017 r.



